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NOACHUTEAHU BEAEXKHA
KbM YBeAOMAEeHUe 3a PUHaAHCOBOTO CbCTOAHKUE Ha ,Exkcnar beta“ AACUL

30 oHu 2020 .

1. WHdopmaums 3a ApyxKecTBOTO

1.1. CobCcTBEHOCT W yNpaBAEHUWE

.Ekcnat beta“ AACULL, (ApyXeCTBOTO) € aKLMOHEPHO APYXECTBO CbC CNeunanHa MHBECTULUMOHHA
LEeA 3a CEKIOPUTU3UPaHE Ha HEABUXUMU UMOTK, NO CMUCbAG Ha 3aKOoHa 3a ApYXecTBaTa CbC
cneuManHa UHBECTUUMOHHA UeA. APyXeCTBOTO GYHKUMOHMPaA KaTo cBoeobHpasHa KOAEKTUBHA
WHBECTULMOHHA CXeMa 38 WHBECTMpaHe B HEABUXUMU WUMOTWU. “CektopuTusaumsata Ha
HEABWXWUMKU MMOTH" O3Ha4yaBa, Ye APYXECTBOTO 3akyrnyBa HEABMXMMMW UMOTU C NapuuHUTE
CpeAcTBa, KOUTO e Habpano OT WHBECTUTOPM, UYpe3 M3AABAHE Ha LEHHU KHUXa (akuuu,
obArraymm).

APYXecTBOTO e perucTpupaHo B TbProBCKUS PErUCTbP KbM AreHumaTa no BnuceaHuata ¢ EMK
200059488.

.Excnar bera* AACUL, uma AanvueH3 ot KomucuaTa 3a ¢uHaHCcoB Haasop (KOH) ot 23 asrycr
2008 r. 1 e pernctpupaHo 3a Tbproeua Ha bbarapcka poHaoBa bopca ¢ Bopcos Koa E7P.

+Excnar bera“ AACHLL e cbe cepanniue v appec Ha ynpasaeHue rp. Codus, pailoH Cpeaed, yA.
.I. C .PakoBcku” Ne9BA.

AerHocTTa Ha APYXECTBOTO HE € OrpaHUYeHa CbC CPOK.

.Ekcnat bera* AACKL, nma epHOCTENEHHE CUCTEMA Ha yNpaBAeHWe. APYXECTBOTO Ce yNpaBAaBa
OT CbBET Ha AMPEKTOPUTE B CbCTaB:

e MapuHa NrameHoBa TopopoBa
e EBreHusa AceHoa CUMeOHOBA
e XacmuHa AHreaosa MeaHoBa

APYXeCTBOTO He € Ha3HavyaBaA0 NPOKYPUCTU MAU TEPIFOBCKU MbAHOMOLLHWUKW. APYXECTBOTO ce
npeAcTaBAABa OT M3NMbAHUTEAHKUA AUPeKTOp — MapuHa lNaameHoBa TOAOPOBa.

1.2. TpeaMeT Ha AEMHOCT

.Ekcnat bera* AACWL, MHBECTUPa NapuyHK CPEeACTBa, HabpaHu Upe3 EMUCUM LEHHU KHUXA, B
HEABUXMMU UMOTU (CEKIOPUTU3ALMA HA HEABMXUMU UMOTU) MOCPEACTBOM MOKYMKa Ha npaso
Ha COOCTBEHOCT U APYIM BELLHW NpaBa BbPXy HEABMXWUMKU UMOTU, U3BBPLUBAHE Ha CTPOEXMU U
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nopoBbpeHus B TAX C LEA NPEeAOCTaBAHETO UM 3a yNpaBAEHWE, OTAaBaHE MoA HAeM, AWMBWHT,
apeHaa u/uan npopaxbarta um.

1.3. UHBECTUUMOHHHK LeAu

OcHoBHaTa MHBECTULMOHHA LIEA Ha APYXECTBOTO € HapacTBaHe CTOMHOCTTa Ha UHBECTULMKUTE U
NoAyuaBaHe Ha TEKyLL AOXOA MPW KOHTPOAMpaHe Ha PUCKA, BKAIOUMTEAHO M upes
AMBEPCUDUKALMA Ha NOPTOENAG OT HEABMXMMM MMOTWU. B pasrbpHaT BUA, MHBECTULIMOHHUTE
LeAW Ha ApPyXecTBoTo ca:

e 3anasBaHe W HapacTBaHe NasapHara LeHa Ha akuMKUTe, U3AAAEHU OT APYXECTBOTO, Upes
peannsnpaHe Ha cTabuaeH AOXOA NPU BaAaHCUPAHO Pa3NpeAeAeHUe Ha PUCKa;

e OCUIypsABaHe Ha TEKYLL AOXOA Ha aKUWMOHEpPUTE Noa ¢opmMaTta Ha napuyeH AMBUAEHT,

e peaAu3auma Ha nevanba OT pbCTa B CTOMHOCTTA Ha HEABWXMMUTE UMOTU, MPU TAXHATA
npoaaxoba;

e QCUIypABaHE Ha AMKBMAHOCT Ha WHBECTUUMATA Ha akUMOHEpWUTE Upes NMpUemaHe Ha
aKUMUTE Ha APY>XECTBOTO 338 ThPrOBUA Ha peryAupaH nasap.

2. PesyataTu OT AeMHOCTTa U aHaAW3 Ha pa3BUTHUETO
2.1. NHBecTMUMOHEH NopTdhENnA

Mpe3 nepuopa 01.01.2020 r. - 30.06.2020 r. ApyXecTBOTO He € W3BbLPLIBAAD
pPasnopeAUTEAHM CABAKM C MMOTUTE, KOUTO NPUTEXaBa, U HE € NPUAOOUBAAD HOBU UMOTH.

Kbm 30.06.2020 r. cbCTaBbLT HA UHBECTUUMOHHKUTE MMOTK Ha APYXECTBOTO BKAKOUBA:
®  WMOTH C XOTEACKO NPEeAHa3HaueHue, BKAKOYBaLUM:
- NO3EMAEHU UMOTHK B K.K. Kamuus;
e WMOTU C XMAULLHO NpeAHa3HaYeHWe, BKAKOYBALLIN:
- NO3EMAEH MMOT W Kblla B rp. BapHa;
® CEACKOCTOMNAHCKWU MMOTH, BKAKOUYBALLIN:

- NO3EMAEHM UMOTKU M CEACKOCTOMNAHCKA crpaaa B ¢. [NNaHnuyepoBo, 0bul. YpKoBo

[pyna aKTMeH 30.06.2020 31.12.2019

(XMA. AB.) (XMA. AB.)
MMOTK C XOTEACKO NPEeAHa3HayeHue 5936 5936
MMOTU C XUAKULLHO NpeAHa3HayeHue 628 628
CeACKOCTONaHCKK MMOTH 216 216

Obuwo 6 780 6 780
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2.2. CTpyKTypa Ha kanuTana Ha ApyXecTBoTo

Kbm 30.06.2020 r. OCHOBHUAT Kanutaa Ha ApyXecTBoTo € B pa3mep Ha 5 143 190 aeBa,
pasnpeaeneHn B 5 143 190 6posa 06UKHOBEHU, BE3HAAMUHIK aKUMK C HOMUHAA 1 AeB BCaKa.

Kbm 01.01.2020 r. HepasnpeaeneHaTta neyanba e B pasmep Ha 550 xuA. neBa. Henokpurata
3aryba e 135 xuA. AB. PUHAHCOBMAT pesyaTaT 3a nepuoasa 01.01.2020 r. - 30.06.2020 r. e
3aryba B pa3aMep Ha 73 XMA. AB.

2.3. AHaAM3 Ha pesyATaTuTe OT AeHHOCTTa

Mpe3 MbPBOTO TPUMECEUUE HA TOAMHATA APYXECTBOTO € PeaAn3upan NPUXOAM OT CKAKOUYEHWA
AOTOBOP 3@ OTA@BAHE NOA HAEM Ha HEABWXMM MMOT — NO3EMAEH UMOT U Kbllia B rp. BapHa.

OCHOBHUTE Pa3xoAn Aa APYXXECTBOTO Ce CbCTOAT OT PA3XOAU 3a ynpaBAeHUEe U 0OCAYXBaHE Ha
ApyxecteoTo. CbraacHo 3ACUL, 1 ua. 60 oT yctasa Ha ,EkcnaTt beta” AACKUL, B pamkute Ha
€AHa KaAeHAapHa roprHa, Te3n Pasxoan He MOXe Aa HaAXBBLPAAT 15 Ha CTO OT CTOMHOCTTa Ha
aKTMBKUTE NO BanaHca Ha APYXEeCTBOTO BKAKOUYEH B FOAMLWIHUS GUHAHCOB OTYET 33 rOAMHATA Ha
HaAYMCASIBAHETO Ha pasxoauTe. PasxoauTe 3a ynpasnaeHue u obcayxBaHe Ha ApPYXecTBOTO
BKAKOYBAT Pa3XxOAM 3@ Bb3HarpaXAeHWMA Ha YAEHOBETE Ha CbBeTa Ha AMPEKTOPUTE, Ha
06CAYXBALLMTE APYXECTBA, Ha PErMCTPUPAHUA OAMTOP, OUEHUTEeAUTE U BaHkaTa - AenosuTtap.
3a nepuopa 01.01.2020 r. - 30.06.2020 r. T€31 pasxoan OCHOBHO GopmupaT PUHAHCOBKA
peayaTaT, 3aryba, B paamep Ha 73 XWA. AeBa.

3. BaXHW cbOUTHA HACTLNWAKM NPE3 NepUoAa

B nepuoaa ot 01.01.2020 - 30.06.2020 He ca HacTbMMAM CbOWUTMA, KOUTO A3 WU3WCKBAT
AOMBAHWUTEAHU ONOBECTABaHMSA, MAW CE OYaKBa Aa NOBAMAAT Ha pesyAaTaTMTe Ha ApYXecTBOTO
npe3 ocTaHaAaTta YyacT OT roaAuHara.

4. TlepcnekTusu 3a ObAELLOTO Pa3BUTUE Ha APYXECTBOTO

Ma3apbT Ha HEABUXMUMU UMOTU OTYMTA PbCT B 0OEMUTE U LIEHUTE NPE3 MOCAEAHWA MEPUOA,
0CODEHO XUAULLIHMAT CErMEHT. ToBa 0OCTOATEACTBO MMa NOTEHUMAAEH NOAOXUTEAEH EDEKT 33
-ExcnaT bera“ AACUL, AOKOAKOTO WHBECTULMMUTE Ha APYXECTBOTO ca AMBeEpCUdULMPaHK K
BKAKOUBAT U MMOTH C XUAMLLUHO npepHasHayeHue. CblLUEBPEMEHHO B APYrMTE CErMeHTW Ha
UMOTHUS Nas3ap Cblo ce HabAwaaBa MNO-MHTEH3WBHO ABMXEHME, KOETO CblLLO Cb3AaBa
Bb3MOXHOCTH Npes APYXECTBOTO, AOKOAKOTO TO pasnoaara C atpakTMBHW UMOTU B KYPOPTHM
30HM, a NPEe3 NPEAXOAHUTE MEPUOAM Ca HanpaBeHW MHBECTULIMK U B CEACKOCTONAHCKM UMOTH,
KOWTO CTaBaT BCE NO-MPUBAEKATEAHW U OCUTYPABAT HOBM U3TOYHMLUM Ha AOXOAM.

5. OCHOBHM PWUCKOBE WM HECUIYPHOCTM MNpPEeA AEMHOCTTa M MOAMTMKA Ha APYXecTBoTOo Mo
yrpaBAEHUETO UM

J
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NHBECTULMUTE Ha APYXECTBOTO B HEABMXUMMU MMOTH Ca NOAAOKEHU Ha Pa3AMUHK PUCKOBE,
BKAKOUUTEAHO PUCKOBE, TUMTUYHUW 38 UHBECTUPEHETO B HEABMXUMU MMOTU, KAKTO U PUCKOBE,
cneunduyHmn 3a ApyxectBoto. B cayvaid, ye MHBECTUUMKHTE Ha APYXECTBOTO He reHepupar
AOCTaTbYHO MNPUXOAM 38 MOKPUBAHE Ha HEroBUTE pasxoad, APYXECTBOTO LIE YBEAWUM
3aAABXHAAOCTTA CU. ToBa BWM UMAAO CEPMO3HO HEraTMBHO OTPaXXEHWe BbPXY pasmepa Ha
neyanbara Ha ApPyXeCcTBOTO U CAEAOBATEAHO - BbPXY Pa3Mepa Ha pasnpeAeAaHUTE AMBUAEHTH
MEXAY HETOBUTE aKUMOHEPH, KAKTO U Ha Na3apHUTe LEHW Ha akuMUTe Ha ApPYXecTBOTO.

5.1. CeKTopHHK puUcKose

MpuxoaunTte, neyanbata M CTOMHOCTTA Ha MPUTEXABAHUTE OT APYXECTBOTO UMOTM MOraT Aa
6baaT HeBAAronpuATHO 3acerHatv 0T MHOXECTBO GakTopW: KOHIOHKTypa Ha nasapa Ha
HEABWXMMW MMOTH; CMOCOBHOCTUTE Ha APYXECTBOTO A3 OCUIYPU EPEKTMBHO YrNpaBAEHUE;
NOAAPBXKA Ha MMOTUTE; MKOHOMUYECKUA KAUMAT B CTpaHaTa U APYri.

Bb3MOXHO €, ako Apy>XecTBOTO Hbae NPUHYAEHO Aa NpoAase Obp3o npuTexasaH UMOT, TOBa
A3 CTaHe Ha MNo-HUCKa OT MnasapHaTta UeHa MAM CnpaBeAAMBaTa LEeHa, KOeTo Aa Hamanu
nAaHWpaHaTa Bb3BpaLAEeMOCT OT AEMHOCTTa Ha ApyXecTBoTo. MasapbT Ha UMOTU CTaBa BCe
No-AMKBUAEH. MNopaaK TOBa PLKOBOACTBOTO Ha APYXXECTBOTO CUKTA, YE BAUAHUETO HA TO3U PUCK
we 6bae crabo U B cAyyai Ha HEOBXOAMMOCT APYXECTBOTO e € B CbCTOAHWE Aa MOAYYM
CrpaBeAAMBa LieHa 3a UMOTUTE, NPEAAOXEHU 3a npoaaxba.

B npoueca Ha npuaoOMBaHE Ha akTMBUTE Ha APYXECTBOTO CbLUECTBYBa PUCK OT 3abaBsHe
CKAIOUBAHETO Ha CAEAKATa B CPAaBHEHWE C MbPBOHAYAAHO NAGHUPAHUTE CPOKOBE UAKU Pa3XOAM.
ToBa OT CBOA CTpaHa MOXE Aa AOBEAE A0 MOBUILIABAHE LeHaTa Ha npuaobusaHe. 3a aa
OrpaHuum TO3M PUCK, APYXECTBOTO OCHLLECTBABA HEMPEKBLCHAT KOHTPOA BbPXY MPOLIECUTE Ha
npuaocOMBaHE HAa MMOTHM, C OFAEA CrasBaHe Ha MPEABapWUTEAHO 3aA0XKEHWUTE OIAXETU W
CpoKoBe.

5.2. Puckose, cneurouyHK 3a ApyKeCTBOTO

OnepaTtMBHUAT PUCK Ce& OTHACA A0 PUCKa OT 3arybu MAM HEeoYaKBaHW Pa3xOAM, CBbP3aHu C
AEHHOCTTa Ha APYXecTBOTO, NpobAeMU B TEKYLLMA KOHTPOA. AOKOAKOTO , Ekcnat beta“ AACUL
Nno 3aKOH HEe MOXe A2 U3BbPLIBA AEMHOCTW WU3BbH OMNpPeAeAeHUTE B 3aKOHa 3a ApPYXecTeaTa
CbC cneunasHa WMHBECTUUMOHHA LEA, OCHOBHUTE OMEpaTMBHM PUCKOBE Ca CBbP3aHM CbC
3arybu, npean3BMKaHW OT AEMCTBMATA Ha 0OCAYXBALLOTO APYXECTBO, baHKaTa - AEno3uTap U
ynpaBUTEAHUA OpraH Ha ApYyXecTeoTo. C LLeA A2 OrpaHuyK Bb3MOXHUTE 3arybu ,Ekcnar bera“
AACULL cratouBa NUCMEHKW AOTOBOPHK C 0BCAYXBALLOTO APYKECTBO W HaHKa - AENO3uTap, KOUTo
ACHO peranameHTMpar npasarta, 3aAbAKEHMATa W OTTOBOPHOCTMTE Ha CTpaHuTe npu
HapyllaBaHe Ha AOrOBOPUTE, @ U3MbAHEHWETO Ce KOHTPOAMpa OT ApyXecTBoTo, upe3 CbBeTa
Ha AMpEKTOpUTE.
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5.3. 06wy (CUCTEMHM) pUCKOBE

ObLimTe (CUCTEMHM) PUCKOBE Ca PUCKOBE, KOMTO CE OTHACAT A0 BCUUKM CTOMAHCKMK CyBeKkTU B
cTpaHaTta M ca Pe3yATaT OT BbHLIHK 33 APYXECTBOTO GaKTOpH, BbPXy KOMTO TO HE MOXe Aa
OKa3Ba BAUSIHWE. TaKuBa Ca peryraumMoHEH, KDEAUTEH, BAAYTEH, UHOAGLMOHEH U MOAUTUUYECKM
PUCKOBE, HEOAArONPUATHW MPOMEHHM B AGHBYHWUTE U APYTM 3aKOHU, MaKPOUKOHOMUYECKU PUCK
1 BAMSIHWE Ha CBETOBHAaTa GUHAHCOBA KPKU3a.

Kbm 30.06.2020 r. pbKOBOACTBOTO HE CYMTa, Ye APYXECTBOTO € M3AOXKEHO Ha CbLUECTBEHU
CUCTEMHU PUCKOBE, KOMTO U3UCKBAT ONOBECTABAHE.

6. MHbopmauma 3a CKAHOUEHM ChLLECTBEHW CAEAKU U CbOUTUA C HeobWyuaeH xapakrep

Mpe3 oT4yeTHUSA nepuoa ApPYXeCTBOTO HE € CKAIOUMBAAO CAEAKM, KOTO Aa Ca OT CbLLECTBEHO
3Ha4YeHWe 3a AEMHOCTTa My Npe3 OTYETHUA MEPUOA U KOUTO Aa Ce KBanudUUMpaT Kato
,CbLECTBEHUW CAEAKa“ N0 CMUCBLAA Ha § 1, T. 8 oT AoMbAHWUTEAHUTE pa3nopeAbu Ha 3akoHa 3a
ny6AMUYHOTO NpeaAaraHe Ha LUeHHU KHUXA.

pe3 TpuMeceymeTo HaMa CbBUTUA 1/UAK NOKa3aTeAn ¢ HeobuyaeH 3a APYXecTBOTO XxapaKTep.

7. MHdopmauma 3a CKAKOUEHU CAEAKM CbC CBbP3aHu W/WAK 3auHTEepecoBaHu AMUa

Mpes3 oT4eTHUA Neproa APYXECTBOTO HE € CKAIOYBaAD CAEAKW CbC CBbP3aHW AMLA NO CMKUCHAA
Ha § 1, 1. 13 o1 AonmbAHUTEAHWUTE pa3snopeAbn Ha 3akoHa 3a NyBAUUYHOTO NPEeAAaraHe Ha UEHHU
KHUXa.

Mpe3 oTYETHUA NEPUOA APYKECTBOTO HE € CKAHOUBAAO CAEAKU CbC 3aWHTEPECOBAHKU AULA NO
CMUCBAE Ha UA. 114 oT 3akoHa 3a NyBAMYHOTO NPeAAaraHe Ha LIEHHU KHXa.

8. MHPopmaumsa 3a HOBOBB3HWKHAAM CbLUECTBEHW B3EMaHUA U/UAK 3aAbAXKEHUA

|_|p83 OTHETHUA NMEPUOA Apy)KeCTBOTO HAMa HOBOBBL3HWKHAAM HENAATEHW B3eMaHWa W/MUAK
3aAbAKEeHNA.

rp. Codus MapuHa TopopoBa: // _
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