IIMCMEHUN MATEPHAJIA
3a peAOBHO 00m0 chOpaHAe HA AKIHOHEPHTE
Ha ,,/JEBUTYM NHBECT” AJICHIL]
cBakaHo Ha 19.06.2019 r.

I. OBIIA ITOJIOKEHUSA

Tesu MICMEHH MaTepHaM ca M3TOTBEHH Ha OCHOBaHHe Wi. 224 ot Thprobekud 3akoH (,13”) 1 wi.
34 ot Vcrasa Ha ,,J]ebutym Husect” AJICUL] (,,[pyecTBOTO™) K Cce MPEeAOCTaBAT 6€3IUIaTHO Ha
akuuoHepuTe Ha JIpy)KecTBOTO. AKO MaTepHajliTe C€ NpPeJOoCTaBAT Ha IBIHOMOUIHHK Ha
aKIoHep, TOHf clefBa Oa Ce JIETHTUMHpA C ITBIHOMOLIHO. PemoBHOTO 0fmo chOpanue Ha
axionepure (,OCA”) Ha ,,Jle6urym Uusect” AJICHL] e cBukaHo 1o pena Ha 4. 223 ot T3 u wi.
115 ot 3akoHa 3a mybnuqHOTO Npenarane Ha ueHHH kHinka (,,3IIITIIK™) ¢ mokana, obsiBeHa B
ToproBekus peructsp 1 peructspa Ha JOJIHI] kbM AreHnusaTa 1o BIHCBaHUATa, MUHHCTEPCTBO
Ha npaBockaueTo, Perry6iuka Benrapus. OC Ha akipoHepHTe Wie ce nposese Ha 19.06.2019 r. ot
16.00 uaca ua aapec: rp. Codms, yn. "Eroc” Ne 2. IIpaBoTo Ha riac ce ympaxkHsSBa OT JHMIlara,
BINICAaHH B perucTpure Ha L[eHTpalHus NEeNO3WTap KaTo aKUMOHEpH 14 nHM mpexw JaraTta Ha
obmoro cwvbpanme wim kbM 04.06.2019 r. Perucrpammsara Ha axkUHOHEpUTe 3a ydacTHe B
penosroTo OC Ha aKUUOHEpHUTe INe ce M3BHPIIM oT 15.15 gaca no 15.50 yaca, npeayu Ha4anoTO Ha
cr6panuero. JlpyxkecTBoto € m3nano 650 000 (WECTCTOTHH M IeTAeceT XWisiau) Gpos akiuH ¢
HPaBo Ha IJIacC, KaTo BCHYKH M3JafeHH aKIUM ca OT eIHH K1ac. AKIIMOHEpH, KOMTO IIOBEYe OT TPH
Mecella IIPUTEKABAT aKIMH, IPECTABIABAIII [IOHE 5 Ha CTO OT KalluTajia Ha JPYXeCcTBOTO, MoraT
ciiesl o6sBSBaHE B THPIOBCKHS PErMCTBHP HAa NMOKaHATa Ja BKJIIOYAT M JAPYTH BEIIPOCH B JHEBHUSA
pen Ha ofmoTo cxbpanue. ToBa MPaBO Te MOraT ha YHpaXHAT HE MO-KBCHO OT 15 mHH mpeay
OTKpHBaHETO Ha OOWOTO CHOpaHWe, KAaToO IPEICTaBAT 3a OOsBABaHE B THPIOBCKHA PETHCTEHD
CIIMCBK HAa BBIIPOCHTE, KOMTO JKeJIasT Aa ObJaT BKIIOYEHH B JHEBHHA pell U MPEIOKEHHUATA 32
pelleHys 0 Te3M BBIPOCH WIH NO NpeIokeHHTe ¢ mokaHarta. C 06ABABAHETO B THPTOBCKHA
PETHCTBD BBIIPOCHTE CE€ CMATAT BKIIOYEHM B TPEIOKEHMS IHEBeH pel. Bceku akumonep
MpUTeXaBa IPaBOTO Ja MOCTaBA BHIIPOCH II0 BpeMe Ha 00ImoTo chOpaHue. Beeku akupoHep MOXe
Ia B3eMe ydacTHe B paboTara Ha o6moTO ChOpaHME JIMYHO WM 9Ype3 YIBIHOMONICHO OT HEro
muiie. 3a yyactue B peoBHOTO OCA (pu3p¥ecKuTe JMIA — aKIMOHEPH NpPENCTABAT JOKYMEHT 3a
CaMOJIMYHOCT, & IOPHAMYECKHUTe JIMIA — AKIHMOHEPH IPEJICTABAT aKTyalHO YAOCTOBEPEHHS 32
THPrOBCKAa pErdMcTpanus, KakTO M JOKyMEHT 3a CaMOJMYHOCT Ha 3aKOHHWS IPE/CTaBHTCIL
TTrcMeHOTO ITHIHOMOIIHO 33 IPeACTaBlIsBaHe Ha aKLMOHEp B o6mioTo crbpaHHe Tp:AbBa da € 3a
HaCTOAIOTO 0010 crOpaHKe, Ja € U3pUYHO H Aa NOCOYBa Hai-MaJIKO: JaHHWTE 3a aKIMOHepa U
MMBIHOMOIIHKMKA; Gpos Ha aKimuTe, 32 KOMTO C€ OTHACs IThJJHOMOMIHOTO, AHEBHHMA pel Ha
BBIPOCHTE, TIPEIOKEHH 32 0OCHKIaHE; MPSITOKEHUATA 3a PELICHHUA 110 BCEKH OT BBIIPOCHUTE B
JHEBHHMS pejl; HauMHA Ha IJ1acyBaHe 10 BCEKH OT BBIIPOCHUTE, aKO € IIPHIIOKKMMO; JaTa U moamnuc. B
ClIy4auTe, KOTaTo B ITHTHOMOIITHOTO HE € MIOCOYEH HAYMHBT Ha I1aCyBaHe Mo OTAETHUTE TOYKH OT
JIHEBHMSA pell, B Hero TpAOBa Ja ce IOCOYH, Y€ IThIHOMOIIHHKBT MMa MPaBO Ha NpeleHKa Jald 1
[0 KaKbB Ha4YMH Aa riacysa. OGpasmure, KOUTO C€ H3IOJI3BAT 3a IJIaCyBaHe 4Ype3 ITbIHOMOIIHMK,
KakTO ¥ BCHYKM MaTephaid IO IpeLIOKEHHS AHEBEH pel ClelBa Ja ca IyONHKyBaHM Ha
eJIeKTPOHHATA CTpaHMIa Ha ApyxectBoto. O6pasell Ha NHCMEHO ITHIHOMOIIHO HA XapTHEH
HOCHTE/I € MPWIOXKEH KBM HACTOSAINMTE MATepHaiy 3a o0moro chOpanue. JIpyKecTBOTO He e
TpresIo IpaBmia 3a IIlacyBaHe Ipe3 KOPECTIOHICHIIUS WIIH €JIEKTPOHHH CPEeACTBa.

JlHeBHMAT pen 3a mpoBexkaaHe Ha pemoBHoto OC Ha aKIMOHEpPHMTE € IOCOYEH B TEKCTa Ha
ny6nukyBaHaTa B TBproBckys perHCTEP M PETHCTHpA 38 FOJTHI xbM AreHIpsTa [0 BIHCBAHHUATA,
MHHHCTEPCTBO Ha MpaBOCHAHETO, PenyOnuka beirapusa nokada. Tosu qHEBEH pe/l NMpeIcTaBiiiBa
IpOEKT-TIPeJIOKEHHe 3a NMpoBexKaaHe Ha chbpanneTo. OC Ha aKIMOHEpHTe HE MOXE Jia IpHeMa
pellleHMs, 3acATalld BEIPOCH, KOUTO He ca 6w o6iaBenu cro6pasHo pasnopenbure Ha wi. 223 u
223a T3, oCcBeH Koraro Ha ChOpaHHMETO ca NpEACTABEHM BCHYKA aKUMK M HHUKOM He Bb3passipa
[OBIWIHATHTE BBIIPOCH Aa Obaar o6cwxaany. Ilo nocodeHuTe B IMOKaHATa TOYKH OT AHSBHUA pell
aKITMOHEPHUTE UMAT IIPaBO Ha NPEJIOKEHNs 3a B3eMaHe Ha PEIICHHHA, Pa3IuiHu OT OGHapOABaHNTE
C TOKAaHaTa M [IOCOYEHHTE B HACTOAIIMTE MMCMEHH MaTepualii MPOeKTH 3a pemenus. ITo BpeMe Ha
o6moTo crOpaHue aKIMOHEPHTe UMAaT IIPaBO Aa MpPaBsAT II0 CHUIECTBO MPETOKEHHUS 33 PSIICHHA
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0 BCEKM BBIPOC, BKIIOYEH B JHEBHHS Pell, DM CMa3BaHe HA W3HCKBAHMATA HA 3aKOHA, KATO
KpalHUAT CPOK, A0 KOHTO MOTaT [a YIPaXHAT TOBAa CBOE MPABO € /0 IpeKpaTsBaHe Ha
PasHCKBaHUATA IO CHOTBETHHUA BBIPOC NMPEIH IJIACYBAHE HA PENIEHHETO OT OBOTO CHOpaHue.

Hacrosmure nucMenn MaTeprany ca Ha pasIooXeHue Ha aKuhoHepurTe Ha azapec: rpag Codus,
yi1. ”Enoc” Ne 2, Bcexu paGoten aeH ot 9.00 waca no 17.00 uaca. ITokangar ce aKI[UOHEPHUTE WK
TEXHH YITHTHOMOIICHH NPE/ICTABUTE]TH Jla B3eMaT y4acTue B paboTata Ha O6woto crbpanue. IIpu
JMNCa Ha KBOPYM, aKO TaKbB CE€ M3MCKBA MO ycTapa Ha J[pyXecTBOTO, ChOGpa3HO pelleHUATa B
O0sIBEHMs THEBEH e Ha OCHOBaHHe wr. 227, an. 3 or T3 u wi. 115, an. 12 ot 3K, O6moto
cbOpanue me ce mposeze Ha 04.07.2019 r. ot 16.00 yaca Ha CHIOTO MICTO 1 NP CHINMSA JHEBEH
pen.

IL THEBEH PEJ{

1. loknan na ChBeTta Ha IUPEKTOPHTE 3a NEHHOCTTA HA HpyxectBoro npe3 2018r.
lIpoexm 3a pewenue: OCA npuema doxnada na Cweéema na Ooupexmopume 3a Oetinocmma Ha
Apyocecmeomo 3a 2018 2.;

2. loxnap 3a nefinoctra Ha OurHAs KomuTeT Ha JpysKecTBoTo 32 2018 T
Lipoexm 3a pewenue: OCA npuema ooxnada 3a desinocmma na Odumnus xomumem 3a 2018 2.

3. IlpuemaHe Ha ONMTOPCKHS [OKNIAJ 33 M3BBPIICHHUS OJHT HA TOMMIIHIS (GUHAHCOB OTUYET Ha
HpyxectBoTo 32 2018 r.;

Ilpoexm sa_pewenue: OCA npuema odumopckusn doxnad 3a U3BLPUIEHUA OOUM HA 200UWHUA
¢unancos omuem na Jlpyscecmeomo 3a 2018 2.

4. IlpremaHe Ha OTUTHPAHKS rOAUINEH GHHAHCOB OTYET Ha JpyxectBoTo 332 2018 T
LIpoexm 3a pewenue: OCA npuema odumupanus z0duwen @unancoe omuem na Jlpyscecmeomo 3a
2018 a.

5. Ilpuemane Ha HoKIaja Ha MPEKTOpa 32 BPB3KH ¢ HHBECTHTOPHUTE HA HpyxecTBoTO.
1Ipoexm na pewenue: OCA npuema Ooxnada mna OUpeKmopa 3a 6PL3KU C UHEECIMUMODUME HA

Lpyorcecmeomo;

6. OceoGosx1aBaHe OT OTrOBOPHOCT HA WieHOBeTe Ha ChBeTa Ha IupexTopuTe Ha J{py>kecTBOTO 3a
Jetinoctra UM nipes 2018 r.

Ilpoexm 3a pewenue: OCA oceoboxrcoasa om omezosoprnocm unenogeme na Cveema Ha
oupexmopume wna [lpyscecmeomo Bopucnae Kupunoe Huxnes, Tonu Emunos Kocmes, Munena
Xpucmogopoea Bacunesa 3a detimocmma um npez 2018 z.;

7. B3emane Ha pemeHue 3a pasnpesensiHe Ha GHHAHCOBHS pesysrrar Ha JIpyxectBoTo 3a 2018 .
LIpoexm 3a pewenue: OCA npuema pewenue 3a pasnpedenane na Qunancoeus pesynmam Ha
Hpyosrcecmeomo 3a 2018 2.;

8. U36op Ha perucTpupaH OAMTOp 33 M3BBPIIBAHE HA HE3aBHCHM GUHAHCOB OOWUT Ha TOAMINHHUS
Gbunancos oryer Ha ,,JIe6utym Unpect” AJICHLL3a 2019 .

Ilpoexm sa pewenue: OCA usbupa 3a pezucmpupan 00UMOp 30 U3BLPUIBAHE HA HE3A6UCUM
Qunancoe ooum na z200uwnus Quuancos omuem na Hpyocecmeomo 3a 2019 2. Ceemocnas
Humumpos [Jumumpos, Junnoma Ne: 0766, cweracho npeonodicenue na OOumuus KoMumem Ha
Apyxcecmeomo, 0a ce npodvicu odumnus anzaxcumenm c pecucmpupanus o0umop.




Ilo 1. 1 oT AHeBHHSA pex:

Joknax Ha CrBeTa Ha AEpeKTOpUTe 3a AeliHocTTa Ha JlpykecTBoTO IIpe3 2018r.
IIpoexm 3a pewenue: OCA npuema ooxnaoa na Cveéema Ha Oupexmopume 3a Oeliocmma Ha

[pyoscecmeomo 3a 2018 a.;




JllD DEBUTYM MHBECT

TOOHUIITEH TOKJIAJ 3A I[EfIHOCTTA
3a nepnoaa ot 01.01.2018-31.12,2018 r.

HacToAwmAT goknag Ha U3MbAHUTEHUA gupeKTop Ha ,Aebutym nisect’ ALCUL, (OpyecTBOTO) €
M3roTBeH Ha OcHOBaHWe un.100H, an.d4 v an.7 ot 3akoHa 3a Ny6JAMYHOTO NpeanaraHe Ha LEeHHU
KHuKa /3MMNLUK/ Bb Bpb3Ka ¢ un. 32 Hapeg6a Ne 2 ot 17.09.2003 r. 3a npocnektuTe npu nybavyHo
npeasiaraHe U 4ONyCKaHe 40 TbProsMA Ha peryinpaH nasap Ha LeHHM KHUXKA M 3a pasKpusaHeTo
Ha uHbopmauma, 4n.39 or 3aKoHa 3a CYETOBOACTBOTO M YcTaBa Ha [pyKecTBoTo M 06xBawa
nepuwoga ot 01.01.2018r. ao 31.12.2018r.

NPEFNEQ HA AEAHOCTTA

ONMUCAHUE HA OCHOBHATA IEMHOCT

»Aebutym unsect” AACULL (OpyxecteoTo) e yupegeHo Ha 10 Mapt 2010 r. U snucaHo B
TbproscKu perncTbp Kbm AreHuua no snuceaHusTa ¢ EMK 201089616 Ha 19 Mapt 2010 .

MpaBHaTta ¢opma Ha [pyKecTBOTO € aKLUUOHEePHO APYKEeCcTBO, Cb34aAEHO MpKU YCNOBMUATA U
no pega Ha 34CUL. ApyxecTBOTO € Ny6AUYHO No cMUcbaa Ha Ya.110 or 3MMLUK.

CepanuiueTo v agpectT Ha ynpasieHue Ha JpyecTsoTo e rp.Codus, yn. EHoc Ne 2

OcHOBHaTa fAelHOCT Ha JpyXecTBOTO BK/IOYBA WMHBECTMpaHe Ha Napu4YHUTE CPeAaCTBa,
HabpaHu 4Ype3 U34aBaHE HA LEHHU KHUXKA, BbB B3eMaHUA (CEKIOPUTM3aLMA Ha B3eMaHUA), MOKYMKO-
npopaxba Ha B3eMaHWA, KaKTO U M3BbPLUBAHE Ha APYrM TbProBCKWU AEWHOCT, MPAKO CBbP3aHM C
NOKYNKO-Npogax6a u/uau CeKIOPUTU3aLUA Ha B3EMaHUA.

KbM MOMeHTa Ha nogasaHe Ha 3aAB/IEHMETO 3@ BNUCBaHE B TbProBCKMA PErUCTbP, KanuTansT,
3anucaH Ha yupegmTe/sIHOTO CbbpaHue, e U3LAI0 BHECEeH, CbIZIaCHO U3WUCKBAHMWATA Ha un. 6, an. 2 oT
30CULL.

OpyxecTBoTo e M3BbpwMKao nybAnYHO npegnaraHe Ha akuuu, obaseHo Ha 07.01.2011 r. B
LleHTpaneH exefHeBHUK — B-K ,Cera“, 6p. 5 cbrnacHo un. 92a, an. 1 n 2 ot 3MNNUK. Noanuckara
3ano4yHa Ha 19.01.2011 r. — nbpeuAa paboTeH AeH cnen M3TUHMAHETO Ha 7 AHM OT partata Ha
obHapoaBaHe Ha cbobuieHuMeTo B [bpiKaBeH BECTHMK U Npukmoun Ha 14.02.2011 r. BcMuku HoOBM
150 000 (cTo u neTaeceT xMnaau) akumu oT YBEIMYEHMETO Ha KanuTana ca 3anncaHu U eMMCUOHHaTa
MM cToitHocTt B obu, pasmep ot 150000 (cTo M neTgeceT) xuasagu NB. € M3UANAO BHECEHa no
HabupaTtesiHaTa CMeTKa Ha apy»KecTBoTo B ,baHka CK” EAL.

Ha 30.03.2011 r. B Toprosckua peructbp 6elwe BNUCaHO YBEAWYEHUETO Ha KanuTtana Ha
Apywecteoto or 500000 Ha 650000 nesa. A Ha 01.04.2011 r. 6ewe NOAMAAEHO 3aABnAEHUE A0
JleHTpaneH pgenosutap” ALl 3a peructpauua Ha HoBousgageHute 150000 6posa akuuu oT
yBe/IMYEHUETO Ha KanuTtana Ha ApyKecTBoTo.

Ha 20.04.2011 r. ¢ PeweHne N 275 — N, Komucuata 3a pMHaHCOB Haa30p, ,,[Aebutym nusecr”
AACUL, e BnMcaHO KaTo NyOAMUMHO OPYMKECTBO B perucropa Ha nyb6avuHuTe APYKECTBA U ApyrU
€MWUTEHTW Ha LieHHU KHMXKaA.

Ha 04.05.2011 r. CveeTa Ha gupektopute Ha ,Bbarapcka poHgoea 6opca — Codua” Al Ha
cBoe 3acefaHWe PerucTpupa W AonycHa 4O Tbprosua akuuute Ha ,Jebutym unsect” AOCUL, Ha
6opcoB cermeHT ,Masap Ha ApyMecTBa CbC cneuuanHa MHBECTULMOHHA uen”, Bb3 OCHOBA Ha
3anABsieHue oT [pyectBoTo oT 29.04.2011 r. 3a gonycKaHe A0 TbpProBua Ha akuuuTe Ha ,[ebutym
nHeect” AACULL.

Mo peweHue Ha aKuMOHepUTe Ha CBOe U3BbHpeaHo o6wo cbbpaHue nposBeaeHO Ha
06.02.2012r., no nokaHa oT 23.12.2011r. e B3eTO pelweHue 3a.3amaHa u3bpaHua oguTop 3a
M3BbPLUBAaHE Ha He3aBucMM GUHAHCOB OAWUT Ha roAUWHUA GUHAHCOB oTyeT Ha ,[Jebutym MHsect”



4D AEBUTYM MHBEC

T'OJIUIIEH JOKJIAJT 3A TEMHOCTTA
3a nepuoaa ot 01.01.2018-31.12.2018 r.

AACUL 3a 2011r. kaTo No npegnoxexnue Ha OgUTHWUA KOMUTET, akuuoHepute nsbpaxa gunaomupax
ekcnepr-cyetosoanTen anuen lOnunarHos bapytes, ¢ aunaom Ne 549, 3a nssbpiluBaHe HAa HE3AaBUCUM
duHaHcoB 0aMT Ha roguWwHUA GUHAHCOB OTYeT Ha ,Aebutym UueecT” AOCULL 3a 2011r.

CbrnacHo peuwleHue Ha U3BbHpeaHO O6wWo cbbpaHue Ha aKuuoHepute Ha [pyKecTBOTO
nposegeHo Ha 21.05.2012r., e B3eTO pelleHue 3a NpomMaHa B CbCTaBa Ha CbBeTa Ha AMpPeKTopuTe Ha
ApyxectBoto, KaTo OCA ocBoboKaaBa Envcaseta Bnagoea AceHoBa M Ha3HavyaBa Ha HEWHO MACTO
Bnagumup reoprues Kotnapcku.

Ha nposeaeHo Ha 23.06.2014 r. pepoBHOo O6wWwo cvbpaHue Ha akuuoHepute Ha ,[ebutym
Uueect” ALCWUL, e u3BbplieHa NPOMsAHa B CbCTaBa Ha CbBeTa Ha gMpeKTopuTe Ha [py»ecTBoTo, KaTo
OCA ocsoborxpaBa PycanuH CtaHyeB [luHeB 1 Ha3HayaBa Ha HEroBO MACTO ToHM EmMunos Koctes.

Ha npoeegeHo Ha 20.06.2016 r. O6woTo cbbpaHUe HA AKUMOHEpUTE Ha APYKECTBOTO, NO
peweHne Ha akuuoHepuTe 3a peructpupaHd ogutop 3a 2016 r. e usbpaH AEC UsaH HeHoB [panes
aunnoma Ne727/2011 r.;

Ha 01.11.2016r. Ha npoBegeHO W3BbHpeaHO o06WO cbbpaHMe Ha aKUMOHepuTe Ha
JpyXecTBOTO, CBMKAHO No pelweHne Ha CbBeTa Ha AupekTopute Ha Apyxectsoto ot 21.09.2016r n no
npegnoxeH ot CbBeTa Ha ANPEKTOPUTE AHEBEH pea 3a NpoBeXAaHeTo My, ¢ nokaHa ot 30.09.2016r,
O61woTo cbbpaHUe Ha akUMOHEPUTE B3e peLleHue 33 NPOMAHA B CbCTaBa Ha uyneHoBeTe Ha CbBeTa Ha
AmpekTopuTe, KaTo 6ewe ocBoboaeH focerawHUaT uneH Bnagumup Kotrapcku u Ha Heroso Macto be
ns3bpaHa MuneHa Bacunesa 3a 5 roguweH maHgat. FnacyBaHu u npuetn 6axa peweHus, ¢ KouUTo ce
onpefens Bb3HarpaX}X4eHNeTo Ha HoBOM3OpaHuas yneH Ha CbBeTa Ha AUpeKTopuTe M pasmepa Ha
rapaHuuaTa 3a ynpasneHue. Mpueto Gewe u pelweHne 3a NPomaHa B CbCTaBa Ha OAUTHUA KOMUTET U
1360p Ha HOB YNEeH.

Ha 02.11.2016r. CbBeTa Ha AUPEKTOpPUTE B3e peLleHWE 33 BbTPELHO pasnpejefieHue Ha
dyHKUMMTE MeKay YneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE Ha [py»KeCcTBOTO, KaKTO ciesBa:

bopucnae Kupunos Huknes- npeacenaten Ha CbBeTa Ha gupeKkTopute Ha [l py*KeCcTBoTo;

ToHu EMunos KocTes - 3amecTHUK-NpeaceaaTen Ha CbBeTa Ha AMpeKTopuTe Ha [pyHKecTBoTo;

Mwunena Xpucrodoposa Bacunesa - usnbiHUTENEH AUPEKTOP Ha [py»KeCcTBOTO C Npaga Aa ro

ynpasnAsa U NpeacraBiABa

Ha 09.11.2016r. B TbproBcku perncrbp no napruaara Ha [pyKecTBoTo e 06ABeHa NpoMAHaTa
B CbCTaBa Ha Y1eHOBETe Ha CbBeTa Ha AUPEKTopuTe M NpPOMAHA B NPeacTaBUTENCTBOTO, B
CbOTBETCTBME C pelleHuaTa Ha O6woTo cbbpaHue Ha akumoHepute ot 01.11.2016r v pelleHUe Ha
CobBeTa Ha gupeKktopute ot 02.11.2016r.

Ha 29.05.2017r. Ha nposeAeHO roguitHO o6wWoO cbbpaHMe Ha aKkuuoHepute Ha Aebutym
unsect AICML, e rnacyBaHa NpomAHa B CbCTaBa Ha OAWUTHUA KOMUTET KaTo uieHoBe ToHM Emunos
Koctes, MuneHa Xpucrodpoposa Bacunesa ca 0cBob60aeHHU, a Ha TAXHO MACTO 33 HE3aBUCMMU YAEHOBE
ca u3bpaHu EereHn Hukonaes NeHues M KOnuaH Kuekoe AHApeeB 3a mMaHAaT oT 3 /Tpu/ roguHu.
MNpueT e 1 CTaTyT Ha OAUTHUA KOMMUTET, B CboTBeTCTBME C ua. 107, an.7 ot 3aKoHa 3a He3aBUCUMUA
¢duHaHcoB oaguT. Ha cbbpaHneto OCA B3e peleHue 3a usbupa Ha Cesetocnas JumuUTpoB JUMUTPOB,
Ounnnoma Ne: 0766, 3a oguTop, KOWTO Aa M3BBPLUM HE3aBUCMM PUMHAHCOB oAUT Ha LpyXKecTBOTO 3a
2017 r. v ga 3asepu rognwHua ¢puHaHcos otyeT ,,Jebutym UuBect” AACUL, 3a 2017 r.

Ha 11.07.2017r. Bpy»XecTBoTO CKAOUYM cnopasymeHune ¢ MbpBa MHBeCTULMOHHA B6aHKa Al 3a
pasBansaHe ¢ obpaTHO AeiCTBUE Ha CKJIYEHU SOTOBOPU 3a NpoAaxba Ha B3emaHua /uecuun/, kbm 16
/wectHagecet/ 6pos Ppusmnuecku mua c ob6wa 6anaHcoBa CTOMHOCT B pasmep Ha 130 050,67 ns.

Mpe3 mecey, Hoemspu 2017 r. ¢ ories U3NCKBAHETO HA pasnopeabata Ha un. un. 796 ot 3NMLUK
M B CPOKa CbrnacHo pasnopeabata Ha §60 ot AP Ha 3MNMUK (4B, 6p. 62 oT 2017 r.) ApyxecrBoTo
nsgage LEI kog.



4D QEBUTYM MHBECT

TOJTWLLEH TIOKJIAJ] 3A TEUHOCTTA
3a nepnopa or 01.01.2018-31.12.2018 r.

Ha 27.06.2018r. 6e nposeaeHo roguHo obwo cbbpaHue Ha akuuoHepute Ha Oebutym
nHeect AACUL, Ha KoeTo 6ewe npueT Aoknaga Ha CbBeTa Ha OMPEKTOpUTE 3a AEWHOCTTa Ha
Opyxectsoto npes 2017 r., AOKNa[a 3a geiHocTTa Ha OguTHUA KomuTeT 3a 2017 r., npuet 6axa u
OAWUTOPCKUA AOKNAA 33 U3BBPLUIEHWUA OAUT HA FOAULWIHNA PUHAHCOB OTYET Ha [pyxecTBOTO 33 2017
r., roguweH ¢uHaHCOB oT4eT Ha [ApyKecTBOTO 33 2017 r., AOKAaAa Ha AUPEKTOPA 32 BPB3KU C
MHBECTUTOPUTE Ha [ pyXKecTBOTO, YneHoBeTe Ha CbBeTa Ha gupeKktopute 6axa ocsobogeHn ot
OTrOBOPHOCT 3a AeitHocTTa um npes 2017 r., B3e ce peweHue 3a pasnpegenaHe Ha GpUHaHCOBUA
pesyntaT Ha ApyxectBoTo 3a 2017 r., KaTo Ce B3e pelleHMe Aa He ce pa3npenens QUBWUAEHT,
nopaauM peanusupaHa 3aryba 3a ¢uHaHcosa 2017r.. OCA wm3bupa u Ceetocnas [JumuTpoB
Oumutpos, Aunaoma Ne: 0766, KOMTO 43 M3BbPLIK He3aBMCUM GUHAHCOB OAUT Ha [py}KeCTBOTO 3a
2018 r. u na 3aBepu roguiuHus puHaHcoB otueT ,Jebutym Uueect” ALCUL, 3a 2017 r.

Ha 27.11.2018r. ,Oebutym Uusect” ALCUL, ckatoumn aorosop 3a npogaxkba u npexsbpasHe
Ha B3emaHusa /Lecua/ u npuaobu aktuey, NpeacTaBAfBalLM B3eMaHMWA MO CKAIOYEHU AOrOBOPHU 33
Kpeaut mexay Mbpsa uHBecTMUMOHHA 6aHKa AL n 3 229 6poa ¢U3MYECKM ULA C NOCTOAHHM
agpecu Ha TepuTopuaTa Ha Penybaunka bbarapus, ¢ o6wa nokynHa ueHa 8 127 253.85 nesa (ocem
MUNMOHA CTO ABAAECET U CefeM XMNAaM ABecTa NeTAECET U TPU IeBa U OCEMAECET U NET CTOTUHKM)
nesa

Kbm 31 gekemspu 2018 r., CbBETLT Ha AUPEKTOPUTE C& CbCTOM OT CIeHUTE YNEHOBE:
MwuneHa Xpuctodpoposa Bacunesa

ToHu Emunos Kocres

bopwucnas Kupunos Huknes

M3nbaHuTeneH [lupeKkTop Ha ApyxecTBoTo e MuneHa Xpuctodoposa Bacunesa

PE3Y/ITATU 3A TEKYWWA NEPUO/ U PASACHEHWA HA TOAUWHUA PUHAHCOB OTHET

MNpuxoauTe B pasmep Ha 4 xun. fesa, popmupann B OTueTa 3a BceobxBaTHUA JOX04 KbM Kpas Ha 2018
roguMHa npeacTasaaBaT HauncaeHn 1 xua. nesa NUXBU NO OTKPUTK AENO3UTU U 3 XU/, NeBa NpUxoam
OT NOAyYeHW Anxeu no npuaodutn B3emaHuA. Pasxogute B pasmep Ha 54 xun. nesa ca 3a
Bb3HarpaxgeHua Ha oOC/NYKBalOTO APYMKecTBO, Takcu Kbm Komwucua 3a PuHaHcoB Hagsop,
UeHTpaneH [denosutap u bwvarapcka ¢oHaoea 6opca B pasmep Ha 34 xun. nesa, HAYUC/IEHM
Bb3HarpaxaeHua Kbm yneHoseTe Ha CbBeTa Ha AupeKTopuTe B pasmep Ha 12 xun. neBa, HauuCneHu
Bb3Harpax4eHua no TpyL0BM AOroBOpPU 5 xun. n8., pasxoau 3a obesueHKa Ha npnaobutn B3emaHus 2
XWA. neBa u apyru ¢puMHaHCOBKU pa3xogu 1 xun. nesa. PMHAHCOBUAT pe3yATaT 3a nepuoga e 3aryba B
pasmep Ha 50 xun. nesa.

Kbm 31 pgekemspu 2018 roguHa, 6anaHCOBOTO YMCNO Bb3AM3a Ha 8,689 xun. neea. CobcTBeHMA
KanuTtan e popmupaH ot 650 xun. neBa 3anucaH U BHECEH KanuTtasj, NpeMueH pes3eps 2 Xui. NeBa,
¢doHp PesepsBeH B paamep Ha 8 xun. NB., Henokputa 3aryba B pasmep Ha 58 xun. neBa u TeKyLy,
pesyntar 3ary6a 8 paamep Ha 50 xun. nesa. Macusute B pasmep Ha 8,137 xun. nesa ce CbCTOAT OT
334b/IXKEHUA KbM MEpCoHana B pasmep Ha 1 xun. nesa, 3a4b/AXKEeHUA Kbm AOCTaBYULM 9 Xxun. N8 1
3a4b/KEeHUA NO AOroBOopu 3a LecuMAa B pasmep Ha 8,127 xun. nesa. AKTUBUTE Ha [py»KeCTBOTOB
pasmep Ha 8, 689 xun. neBa ca CbCTaBeHWU OT MapPUYHU CpeacTBa Mo pasnaawaTteNnHu U AeNO3UTHU
CMETKKU B pa3mep Ha 562 xun. nesa u apyru pebutopu 3 xuna. neBa U B3emMaHUA NO AOroBOpM 3a
KpeauT B pasmep Ha 8,124 xun. nesa.
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OT4eTbLT 32 MAPUYHKUA NOTOK € CbCTaBeH MO Npekna meToa,. MNocTbnaeHnaTa ce CbCTOAT OT 7 XU/. NeBa —
4 xun. neBa nagexupana nMxea No Aeno3vT U 3 XuA. neBa NO AOrOBOpPU 3a uecuda. MNnawaHuata B
pasmep Ha 51 xun. neBa ce CbCTOAT OT 33 XWUA. iIeBa - KbM A0CTaBumMuu, 17 xun. nega — nnawaHus
CBbP3aHU C Bb3Harpaxaenua u 1 xun. neea gpyru GMHaHCOBU Pasxoau.

OCHOBHWTE PUCKOBE, NMPE KOUTO E U3NPABEHO [IPYXKECTBOTO

PazsiMyHM rpynu puUCKOBE MOraT Aa BAMAAT €AHOBPEMEHHO Ha AeilHocTTa Ha ,[Jebutym uHsect”
AACUL, kaTto HAKOM OT TAX morat ga 6baaT orpaHuMyaBaHM, a ApPYrM ca M3BbH KOHTpPOAa Ha
OpYXKeCTBOTO.

1. Puckose, cneuudpuuHK 33 gpyKecTBOTO- MpU 3aKynyBaHe Ha B3emMaHWA, Aa CEe MAaHWpa No TaKbs
HauMH M360PBT UM, TaKa 4Ye Ja ce IMMUTUPA BEPOATHOCTTA OT HacTbNBaHe Ha CbOUTUA, NPU KOUTO
eiHOBpeMeHHO ronsam 6poit B3eMaHWUA HAMA Aa 6bAaT 06CcNyKBaHU AW O0BCY)KBAHETO UM MOMKE A3
6bae 3abaBeHO, KaKTO M 32 HAManABaHe Ha PMCKa OT NPEACPOYHO NOracABaHE Ha KpeanuTuTe.

- HanyckaHe Ha K/O4OBU CAYXKUTENU — 33 M36ATBAHETO Ha TO3M PUCK APYIKECTBOTO MMa OrpaHMyeH
6poii NnepcoHan, a OCHOBHATa YacT OT onepaTUBHAaTa AeMHOCT Ce Bb3/lara Ha BbHLIHWU KOHTPAreHTu, C
KOETO TO3M PUCK e A0 ronAma CTeneH N3oaunpaH.

2. O6wum (cuctemHu) puckose

- PuckoBe, cBbp3aHu CbC CTOMAHCKATA KOHIOHKTYpPA - TeKyllaTa MKOHOMUYECKa cuTyauma B bbarapua
M CBeTa BOAWM A0 HamanfABaHe Ha NOKynaTenHaTa CnOCOBHOCT Ha HaceNeHMeTo M A0 CBMBaHE Ha
TbpPCEHETO Ha KpeauTu. HamaneHOTO nosi3BaHe Ha KpeauTu U CbOTBETHO NO-MAJIKUTE eKCnosuuuu
MOXe fOa AoBefe A0 MO-HUCKU HMBa Ha nevanba 3a [pyKecTBOoTo, Tbi KaTo 06emMbT Ha
CEKIOPUTU3UPAHUTE B3EMAHMUA € MO-HUCLK OTKOAKOTO MNPU YCKOPEH MKOHOMWMYECKK pacTex. 3a
nsbareaHe Ha TO3M PUCK, CbBETLT Ha AUpeKTopuTe LWe ce 06bpHE M KbM APYrY MHCTUTYLUW,
npesocTaBaLLM APYTU KPEAUTHU U e npuaobrBa B3eMaHUs OT TAX.

- HebnaronpuaTHu NPpoMeHU B 3aKOHOZATE/NCTBOTO - TEHAEHLUMATA HA XapMOHU3MPAHE Ha MEeCTHOTO
3aKOHOJATENICTBO C eBponeickaTa perynaTMsHa pamMKa B 4acTTa 3a APY)KecTBaTa CbC CneuuasnHa
WHBECTUUMOHHA LeN, BOAU A0 MHeHue, vye OGNaronpuATHUAT pPerynatMBeH MOAEeN Ha TOo3u Bug
KOMNaHUW We ce 3anasu U B 6bAeLle U PUCKLT OT HebaronpuATHY NPOMEHM B 3aKOHOAATENCTBOTO
we 6baAe MUHUMU3MPAH B TONIAMA CTENEH.

- KoHKypeHuua Ha nasapa - pe3 nocnegHwute roAMHWU, B CEKTOpPa 3a TbProBMa M cbbupaHe Ha
B3EMaHWA HaB/A30Xa 3HauYMTesieH 6poii HOBM YYaCTHULM, B T. Y. U MHOTO YyXKAECTPaHHU KOMNaHUMK.
YBennuaBaHeTo Ha KOHKypeHUMATa B TO3M acCNeKT MOXe Aa Aosefe B CpefHOCPOYEH NnaH Ao
HEeBBb3MOXHOCT 33 APYXKEeCTBOTO Aa ycnee Aa peanusuvpa npeasapuTesiHO o4akBaHaTa AOXOAHOCT OT
MHBECTULMUTE CU

- Bb3HMKBaHe Ha NpPobaemu € IMKBUAHOCTTA — FO/IAMA YacT OT aKTUBUTE Ha [PY*KEeCTBOTO Ca BNOKEHU
B IMKBUAHW MHCTPYMEHTK (MapuUHKN cpeacTBa No CMeTKa npu baHkaTa eno3uTap) un 6e3cpoyuHn nam ¢
KpaTbk CPOK BaHKOBM BIOTOBE C Or/1e[, Ha TOBA 33 OrpaHUYaBaHe Ha TO3W PUCK

- KpeguteH puck - MoTeHUManHOTO NOBULIABAHE HAa KPeaUTHUA PEUTUHF Ha cTpaHaTa B H6baelue 6u
MMano 6naronpuATHO BAMAHME BbPXY LEMHOCTTa Ha JpyKeCTBOTO M NMO-TOYHO BbPXY YCNOBMATA Ha
HEroBoTOo BbHIWHO ¢uHaHcMpaHe. OT gpyra CTpaHa, eAHO €BEHTYa/IHO MOHWMKEHME Ha KpeguTHWA
pelTuHr Ha Bbarapua 6u OKasano OTPULATENHO BAMAHME BbPXY LIEHaTa Ha (UHAHCMPAHETO Ha
Jpy»KecTBOTO, OCBEH aKO HEroBUTE 3aeMHM CMOpPasyMeHnn He ca ¢ GUKCUPAHN SINXBMU.

- Banyted puck - CbrnacHoO AeNCTBaWOTO KbM HACTOAWMA MOMEHT 3aKOHOAATENCTBO B Bbsrapus,
6barapckuat nes e GpMKcUpaH Kbm eBpoTO B CboTHoweHne EUR 1 = BGN 1.95583, a bbarapckarta
HapoaHa BaHKka e g/ibXHa Aa nogabpia HUMBO Ha 6barapckute neBoBe B obpalleHue, paBHO Ha
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BaNyTHUTE pe3epBu Ha HaHKaTa. Tasu BafyTHa NOAUTUKA HaMasiABa 3HAUYUTENIHO PUCKa OT CPUBOBE B
CTOMHOCTTA Ha 6bArapckua nes. PUKCUPAHUAT KYPC Ha 1IEBa KbM €BPOTO HOCU 3a 6barapckata eanyra
pucka OT HebnaronpuATHU OBUXKEHMA HA KypCa Ha eBpOTO CMPAMO ApPYruTe OCHOBHWU BanyTu Ha
MeXayHapogHuTe $MHAHCOBM Masapu, HO He cuuTame, Yye nogobeH HebnaronpuATEeH eQeKT Le e
onpegensll 3a 4eMHOCTTa Ha [lpy*ecTsoTo.

- UHdnaumoHeH pUCK - PUCKBLT OT yBendYeHME Ha MHONAuMATa e CBbp3aH C HaManABaHEeTO Ha
peanHata noKynaTte/sHa Cua Ha MKOHOMUYECKUTe Cy6eKkTu U eBeHTyasiHaTa ob6e3uUeHKa Ha aKTUBUTe,
AEHOMMWHUPaHU B MeCTHa Banyta. CucremaTa Ha BanyTeH 60pa KOHTPOMpa NAapUMYHOTO npegnaraHe,
HO BbHWHYM aKTOpM MOraT ga OKaxaT HaTUCK B NMOCOKA Ha YBe/JIMMEHUE Ha LIeHOBUTE HMBA.
YNeHCTBOTO Ha cTpaHaTa HU B EBPONECKMA ChLLO Lie Bb3AeiNCcTBa B NOCOKa NOCTeNeHHO U3paBHABaHE
Ha BDbTPELUHUTE LEHM C Té3U Ha OCTaHaNuTe CTPaHU-YAeHKW. KbM HacToAWMA MOMEHT o6aue 1 KaTto
LAN0 MexaHU3MbT Ha BanyTeH Bopa ocurypasa rapaHumu, Ye HdnaumaTa B CTpaHaTa Lie ocTaHe nog
KOHTPO/ 1 HAMA Aa uma HebnaronpuaTHO BANAHKE.

- MNonutnueckn puck - [MOAUTUYECKMAT PUCK € CBbp3aH C Bb3MOKHO Bb3HWMKBAHE Ha
BbLTPELIHONOANTUYECKU CbTPECEHUA U HebnaronpuaTHa NPOMAHA B CTOMAHCKOTO 3aKOHOAATENCTBO.
TO31 PUCK e CBbp3aH C Bb3MOXKHOCTTa NPaBUTE/ICTBOTO Ha eAHa AbpKasa Aa CMEHU NONUTUKaTa CU U
B pes3ynTaT Ha TOBa NasapHaTa U MHBECTULMOHHA cpeaa, B KOATO paboTAT Apy)KecTBaTa Aa Ce NPOMEHHU
HebnaronpuATHO, a WHBECTUTOpPUTE Aa noHecaT 3arybu. Bvarapua e cpaBHUTENHO cTabunHa
NOJIMTUYECKUN, AOKONKOTO MUMa KOHCEHCYC B 06LIEeCTBOTO M OCHOBHWUTE MNOAMTHMYECKM CUAU MO
OTHOLUEHNE OCHOBHMUTE HAacCOKM Ha WKOHOMMUYECKaTa NOJUTMKA U AbArOCPOYHATa OpPUEHTaLMA Ha
cTpaHaTa. ETO 3allo NOAMTUYECKUAT PUCK C€ OLEHABA KAaTO HWUCBK M He Ce OvaKBaT 3HAUMTENIHU
NPOMEHU B NO/IMTUKATA Ha NPaBUTENCTBOTO.

- Bpyru cucteMmHu pucKkoBe - [leiiHoCTTa Ha [ py»KecTBOTO MOXKe Aa 6bae NOBAUAHA U OT USMEHEHUA B
CBETOBHATa M PerMoHasiHa MKOHOMMUYECKA M NOAUTUYECKA KOHIOHKTYpa. 3a6aBAHETO HAa CBETOBHOTO
WX pPernoHasiHO WMKOHOMMWYECKO pasBUTME, BOEHHM AeWCTBUA, TPaXAaHCKO HenoaunHeHue,
npupogHu 6eacteua uan Apyrm GOpCMa*KoOpHU OBCTOATENCTBA MOraT 3HauuTe/IHO Aa 3aTpyAHAT
[pyecTBOTO Npu OCbLIECTBABAHE Ha NOCTaBEHMTE OT Hero uenun. TpyaHOCTTa 3a npeasuXAaaHe Ha
TE3n CbOUTUA M HEBB3IMOXKHOCTTA HA MbJIHO 3aCTPaxoBaHe Hanara U3NoN3BaHETO HA NpeLuuseH Noaxos
npyu aHanu3a Ha HaiuuyHata uHpopmauua, ausepcuduKkauma Ha noprdeitna OT BIEMAHUA, KAKTO U
onpepensHe Ha Nporpama 3a SelCTBUA NPY Bb3HWKBaHE Ha KPU3KUCHA CUTYaLUA.

MHBECTULIUU

Ha 27.11.2018r. ,Oebutym UHsect” AACULL ckaloum gorosop 3a npofaxba M npexsbpnsHe Ha
B3emaHuAa /Uecua/ v npnaobu akTmeu, nNpeAcTaBAABALLM B3EMaHUA NO CKIOYEHW 4OrOBOpM 3a
Kpeaut mexay MbpBa MHBECTMUMOHHA 6aHKa AL u 3 229 6poa ¢pu3Muyeckn nuua ¢ NOCTOAHHU
agpecu Ha TeputopuATa Ha Peny6auka bbarapus, ¢ ob6lwa nokynHa ueHa 8 127 253.85 nesa (ocem
MWAMOHA CTO ABaAECET U CEAEM XW/IAAM ABECTA NETAECET U TPU /IEBA U OCEMAECET U NET CTOTUHKM)

Nieea

BAXHU CbBEUTUA, HACTBNWUAU CNEL TOAULLIHOTO CHETOBOAHO NPUK/IIOYBAHE

Hama BaxXHM CbOUTUA HacTBNUAU cneg roguiiHoOTO CHeTOBOAHO NpUKatoysaHe

OEACTBUA B OB/IACTTA HA HAYYHOU3CNENOBATE/ZICKATA U PA3BOMHATA AEMHOCT
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LpyKecTBOTO HAMa AeicTBUA B 06/1aCTTa Ha Hay4YHOU3C/Ie0BaTENCKaTa M pa3BoiHaTa AeMHOCT

APEABUXOAHO BBAELLO PASBUTUE HA OPYKECTBOTO

OcHOBHaTa 3aJaya, KOATO APYKECTBOTO CM MOCTaBA € Ja ynpas/iaBa N0 e(peKTUeH HauuH
nopTdeinbT OT 3aKyNneHn B3eMaHMA MO CK/AIOYEHW 4OroBOpu 33 Kpeaut. CTpemMexkbT e ga ce
MUHUMU3NPA PUCKBT OT HENNALAHETO HA Te3M 3a4b/KEHUA C Or/ed APYKECTBOTO A3 peanusupa
neyan6a U Aa HapacTHe NasapHaTa LEHa Ha aKUMUTE U YBENWYaBaHE pa3mepa Ha AUBUAEHTUTE,
M3NNal@HU Ha aKUMOHepwuTe, NPU 3anasBaHe M yBe/MYaBaHe Ha CTOMHOCTTaH a cobcTBeHuA
Kanutan.

OCHOBHUTE MHBECTULMOHHU Uenun Ha , lebutym nusect” A4CUL, ca:

- ocurypasaHe Ha cTabunHO HapacTBaly TEKyl, AOX0f4 33 akuuoHepute nog dopmarta Ha
napuyeH AUBUAEHT YNe3 MHBETCUPAHE NPESUMHO B KAUeCTBEHU U [OXOL0HOCHU B3eMaHuUsA;

- OCUrypaBaHe Ha MAaKCMMa/iHa Bb3PbLLAEMOCT HA Kanutasa Ha akUMOHEepuUTe Npu ONTUMANHO
CbOTHOLUEHME Ha PUCK U AOXOAHOCT HA UHBECTULMUTE;

- MaKCUMM3MpaHe CTOMHOCTTa Ha MHBECTULMWTE Ha aKLUMOHEPUTE YPE3 HEMPEeKbCHATO aKTUBHO
ynpaB/ieHHUe Ha aKTUBUTE Ha APYXKeCTBOTO U NpuaobusaHe/npoaaxkba Ha B3emMaHus;

CrpaTteruarta 3a NOCTUraHe Ha MHBECTULMOHHUTE Lenu Wwe 6bae KOHLEHTPUpPaHa BbpXY:

- peanusupaHe Ha TeKylM AO0XOAM OT B3eMaHus nog dopmaTta Ha AINXBU U MOralleHusa no
rNaBHULATA;

- HapacTBaHe CTOMHOCTTa Ha MHBECTULMUTE BbB B3E€MaHUA, NPUTEKABAHU OT APYXKECTBOTO.

Ha 27.11.2018r. ,Jebutym Uusect” ALCUL, cknioun AoroBop 3a npoaakba v npexsbpasHe Ha
B3emaHua /Uecns/ n npnaobu akTMBK, NPEeACTaBAABALUM B3EMaHWUS MO CK/IIOYEHWU [0roBopu 3a
Kpeaut mexay lMbpsa uHeecTuumnoHHa 6aHka AL u 3 229 6poa PU3NYECKM NUUa C NOCTOAHHU
agpecu Ha TeputopunaTa Ha Penybanka bvarapus, ¢ o6ua nokynHa ueHa 8 127 253.85 nesa (ocem
MWIMOHA CTO ABajeceT U CeAem XUaan BecTa NeTAECeT U TP IeBa U OCEMAECET U NeT CTOTUHKMK)
neBsa

Mpe3 2019r OpyXecTBOTO WEe paboTn BbLPXY PasBUTME U YNpasreHue Ha noprtderna cu, no
HauMH MO —KOMTO Aa /IMMUTUPA BEPOATHOCTTA OT HacTbNBaHe Ha cbbUTMA, MPU KOUTO
eAHOBPEMEHHO ronam 6poli B3emaHUA HAMA Aa 6bAaT o6cnyXBaHU UAK 06CNYKBAHETO UM MOXe

fa 6bae 3a6aBeHO, KAaKTO U 32 HAMANABAHE HA PUCKA OT NPeACPOUHO NOracABaHE Ha KpeguTuTe.

CrtpaTteruata 3a 6baewo npuaobuBaHe Ha B3emaHMA LWE C/ledBa OCHOBHWTE HACOKW MO
OTHOLUEHWE A0CErallHOTO PasBUTUE Ha APYXKECTBOTO, C OF/led 3aluTa UHTEPECUTE HA aKLMOHepuUTe
my.

UHO®OPMALIMA NO YA. 1874 U YA. 247 OT THPTOBCKAUA 3AKOH

Opy*XecTBOTO He e npuaobuBano MM NPexBbPAANo COBCTBEHM aKUMWM OT yypeasBaHeTo My A0
MOMEHTA Ha U3rOTBAHETO Ha AOKNaja.

Bb3HarpaxaeHuaTa 3a 2018r. Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Bb3IN3aT Ha 12 XWA.aB.

YneHoseTte Ha CbBeTa Ha AUPEKTOPUTE He ca NpuAaobuBann, NPEXBLPIAIY U HE NMPUTEKABAT aKLMK
nnn obauraumm Ha [pyXecTBoTo.

Hama cneunanHu ycnoeus 3a npugobusaHe Ha akuuu U ob6anrauumn Ha LpyKecTBoTo 3a YlieHOoBeTe Ha
CbBeTa Ha AUpeKTopuUTe.
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YneHoseTe Ha CbBeTa Ha AVPEKTOPUTE UMAT C/IeHUTE Y4acTUA B KanuTana Ha Apyrv ApyxecTea:
- KaTo HeorpaHM4YEHO OTFOBOPHU ChAPYKHULM — HE yyacTeaT
- KaTo NPUKaTe/In Ha NoBede OT 25% OT KanuTana Ha APYr1 ApyKecTsa:
bopucnas Kupunos Huknee  npurtexkasa 50% ot Kanutana Ha ,Fnobyc UH" 00/,

100% oT KanuTana Ha apy»xecTtso ,,KoHcopaua cvpsucuc” EOOL,

MuneHa Xpucropoposa Bacunesa -HAma
ToHu Emunos Koctes- HAMA

- KaTo YNeHOBe Ha YNpaBUTE/IHU OPFraHU K KaTo YNPaBUTENM AWM NPOKYPUCTU HA APYTU APYXHKeCcTBa Unu
Koonepauuu:

Bopucnas Kupunos HukneB yyacTea B yNnpaB/IEHMETO Ha CNEAHUTE APYKECTBA:
»Fnobyc UH”004- ynpasuten

HAUMOHANTHO MHBECTUUMOHHO APYXXECTBO HAMEM A ALl- uneH Ha CbBeTa Ha AupeKropute u
U3MbAHUTENEH AUPEKTOP

»KoHcopaua cbpeucuc” EOO[]- ynpasuren

»BuTOwWwa BeHybpc” ALl —uneH Ha CbBeTa Ha AUPEKTOPMTE U U3MbAHUTENEH ANPEKTOP
»Banop nponbptTnc” ALCUL, ~ uneH Ha CbBeTa Ha AUPEKTOPUTE U3NBAHUTENEH SUPEKTOP
»nobyc Jiurbn Koncynt’EOO[, — ynpasuTen

MuneHa Xpucrodpoposa BacuneBa yuyacTsa 8 ynpaBieHUETO Ha

»Banop nponbptuc”’ ALCUL, KaTo YNeH Ha CbBETA Ha AUPEKTOPUTE;

ToHu Emunos Koctes- HAMa Apyru yyactma

Hama cknouyeHu goroeopu ot wieHoseTe Ha CbBeTa Ha ANMPEKTOPUTE UM CBBP3AHU C TAX AnLa, KOUTO
Ce OTK/IOHABAT OT NasapHUTE yCA0BUA UM N3NN3AT U3BDH obuyaiiHaTa My AeﬁHOCT.
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OEKNAPALNA 3A KOPMNOPATUBHO YNPAB/IEHUE

B “3nbaHeHune Ha usucksaHuATa Ha 3MMUK, CbBeTbT Ha aupekTopuTe Ha ,Jebutym uusect” AACULL,
AeKnapupa, 4ye cnasBa Mo UEeNecbobpasHOCT og0bpeHUAT OT 3aMeCTHUK npeacepatena Ha KOH,
pbKoBofew, ynpasneHue ,Hapg3op Ha WHBECTMUMOHHATA AeWHOCT” HauMoHaneH KoAeKkc 3a
KOpMNOpaTMBHO ynpas/ieHue, npueT oT HauuoHanHata KOMUCHMA 3a KOPMOpPaTUBHO YMpaB/ieHWE U
ofobpeH KaTo KOAEKC 33 KOPNOPATUBHO ynpaBneHue no Yn. 100H, an.7, 1.1, 8bB Bpb3Ka Cc an.8, 1.1 oT
cbluaTta pasnopenba.

Mudopmauma OTHOCHO M3MBAHEHUETO HA NPUHUMNUTE U NPENOPBKUTE Ha HauMoOHaNHMA KOAEKC 3a
KOPNOpPaTUBHO ynpasneHue, BKAlOUYBALLA U3NCKyemaTa no ua. 100H, an.8 ot 3MMNUK nHpopmauus, e
npeactaseHa B [punoxeHue Ne 1 Kbm HacToAawwma [oknag 3a fgeiHoctTa: [eknapauma 3a
KOpPMNOPaTUBHO yrnpasneHune.

OPYIA  WHOOPMALMA 3A [PVXECTBOTO B CbLOTBETCTBUME C AEACTBALLOTO
3AKOHOAATENCTBO /Mpunokenme No 10 kbm ua. 32, an. 1, 1. 2, un. 32a, an. 2, un. 41a, an. 1, 1. 1 m
Mpunoxkexne Ne 11 kbmun.32,an.1,1.4,un. 35, an.1,1.5muun. 41, an. 1, 7.4/

UHdbopmauna, OTHOCHO OCHOBHUTE  KaTeropuu CTOKW, NPOLAYKTU W/MAW NpesocTaBeHW YCAYru, ¢
NOCOYBAHE Ha TexHuA AAA B NPUXoauTe OT Npodaxkbu Ha eMUTEeHTa, KaTo LAA0 U NPOMEHUTE,

HaCTbNWAK Npe3 oTYeTHaTa GUHAHCOBA roauHa.

B cvoteetctene ¢ un.3 ot 3ACUL, [ApyxecTtBOTO CbC cneuymanHa WMHBECTULMOHHA Uen e
aKLIMOHEPHO APYMKeCTBO, KOETO MPU YCNOBUATA U NO peja Ha 3aKOHa MHBeCTMPa NapuyHUTE CPesCTBa,
HabpaHu upe3 u3paBaHe Ha UEHHWM KHWXKA, BbB B3eMaHMA (CEKIoOpUTM3auMa Ha B3emaHus). B
cboTsetcTBne ¢ un.d, an.l ot 30CUL wn uspgapeHns nAnueHs [OpyXKecTBOTO MOXe fAa W3BbpLIBA
cnefHuTe caenkn: HabupaHe Ha CpeacTBa Ypes M3daBaHe Ha LEHHM KHUMXKA; NOKynKo-npoga)kba Ha
B3emaHuA. [pyKeCcTBOTO HAMa NPaBo A3 M3BBPLUBA APYTM CAENKU OCBEH M3OpOeHnTe, KaKTo U NPAKo
CBbp3aHUTE C TAXHOTO OCbLUECTBABaHE, OCBEH aKo Ca U3pUYHO No3soneHu ot 340CNL.

OpyKecTBOTO MOXe paa uHBecTUpa B obesneyeHn wam HeobesneyeHn B3eMaHWsA, KOWUTO
OTrOBOPAT eAHOBPEMEHHO Ha C/IeAHUTE YC/I0BUA:

- Bb3HMKHA/IM Ca MO CUAaTa Ha A0roBop 3a 3aem (KpeauT) nau B pe3yntaT Ha TbProBCKa CAENKa,
YAOCTOBEPEHM C MUCMEH AOTOBOP WAM APYr [AOKYMEHT, BK/OYMTENIHO3aNMC Ha 3anosej Wau
MEHUTeHNLA;

- ONMBXKHUK NO B3€MAHETO ca 6b/Irapcky GU3MYECKU MAW IOPUAMYECKU NNLa, C NO-ManKko oT 50%
ObPXKABHO UAK OBLMHCKO yYacTHE B KanuTana.

BsemaHwunATa, npuao6buBaHmM OT ApyKecTBOTO, TpAbBa Aa:

- Ca KbM MECTHW /IML3;

- He ca 06EKT Ha MPUHYAUTENHO M3MbJIHEHKE,

UHdopmaumna OTHOCHO NpMXoaWTE OT [EeWHOCTTa C OTpa3ABaHEe CTENeHTa Ha  3aBUCMMOCT MO
OTHOWEHUE Ha BCEKU KINEHT




allD BEBUTYM MHBECT

TOJIMLIEH JIOKJIAJI 3A IEMHOCTTA
3a mepuona or 01.01.2018-31.12.2018 r.

Mo cunaTa Ha AEMCTBALLOTO 3aKOHOAATENCTBO [pYy)KEeCTBOTO MOMXe Aa OCbLLECTBABA AUHCTBEHO
OEWHOCT, CBbp3aHa CbC CEKIOPUTU3aUMA Ha B3emMaHWA. B Tasu Bpb3Ka npes U3TeKnus nepuoa, To e
dopmupano npuxogm oT:

-HAYUCNEHN NUXBU NO OTKPUTH AEN03UTU

Mpuxoam no kateropus AeiiHOCT Mpuxoam (ns.)
Apyrn puxaHcosn npuxoam 4172,04
O6wo 4172,04

MHdbopmaLina 3a CKAIOYEHU CHLLECTBEHW CAENKN

Hama Apyru TbproBCKW CAEJIKM OT CbILECTBEHO 3HauyeHue 3a AeMHOCTTa Ha [py»KecTBOTO, OCBEH
CKAoYeH Ha 27.11.2018r. goroeop 3a npogaxba M npexsbpasHe Ha B3emaHua /Lecun/ mexay
»aebutym Uusect” AACUU wn MbpBa uHBecTMUMOHHa 6aHKa All 3a npupobusaHe Ha aKTueM,
npeacTaBNABaLLM B3eMaHWA NO CKAIOYEHWU AOTOBOPU 33 KpeauT mexay u 3 229 6pos pusnuecku
nnya, c o6uwa nokynHa ueHa 8 127 253.85 nesa

MHdopmaLMA OTHOCHO CAENKUTE, CKAOYMEHWU Mexay [py»eCcTBOTO ¥ CBbP3aHWu /iMua, Npes OTY4eTHUA
nepuoa, npennoXeHuAa 3a CKAKYBaHe Ha TakuBa CAEJIKU, KaKTO W COE/IKKW, KOWUTO Ca WM3BbH
o6uyaiiHaTa My A€MHOCT UK CbLLECTBEHO CE OTK/IOHABAT OT Na3apHUTE YCN0BUA

MNpes oTyeTHUA nepuoa ,ﬂ,py)KeCTBOTO HAMa TakKnBa CK/IOYEHU COENKU

NHdopmauua 3a cbbuTna n nokasatenu ¢ HeobuyaeH 3a J1py)KeCTBOTO, XapaKTep, MMaLLLY CbLLLECTBEHO
BNAHUE BbPXY AEUHOCTTa MY, U Peasiu3MpaHnUTe OT HEro NPUXOAU U U3BBPLUEHN PA3XOAU;

Hama Hactonuam cbbutna ¢ HeobuuaeH 3a [IPy)KECTBOTO XapaKTep, UMallyM CbLLECTBEHO B/MAHUE
BbPXY AeiiHOCTTa MY, U peanusnpaHuTe OT Hero NPUXoAM U U3BbPLLIEHU Pa3xoam

MHbopmauuma 3a coenlku, BoaeHU n3BbHH6aNaHCcoBO

[pyecTBOTO HAMa CAE/KM BOAEHU M3BbH 6anaHcoBo

UHdbopmauus 3a AANOBU yHacTUA Ha [py»KEcTBOTO, 33 OCHOBHUTE MY WMHBECTULMM B CTpaHaTa M B
yyKbuHa

LpyecTBOTO HAMa OANOBM YYacCTMA B CTpaHaTa M B Yy6uHa. HAmMa MHBECTUMLMK B AANOBU LEHHM
KHUXA U3BbH M3TOYHWULMUTE Ha PUHAHCMPAHE NOCOYEHWU NO- rope. OCHOBHUTE MY MHBECTMLMK Ca
NOCOYEHU CbLLO NO- rope.

NHbopmaLmMa OTHOCHO CKAIOMEHUTE OT [IpYIKECTBOTO, B Ka4eCTBOTO My Ha 3aemononyyarten

LpyeCcTBOTO HAMA CK/IOYEHW TaKuBa A0rOBOPU
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MHdopmaLmMa OTHOCHO CKAOYEHUTE OT [IpY)KEeCTBOTO B KAYECTBOTO MM Ha 3aeMOaTe [10roBopy

L py)KecTBOTO HAMa CK/IIOYEHU TaKnBa A0Or0BOPU

MHdopmaumAa 3a M3NON3BAHETO Ha CpeacTBaTa OT M3BbpLIEHA HOBAa emMucus UeHHW KHWXXa npes
OT4YETHUA Nepmnoa

Mpes otyeTHUA nepuog JpyKecTBOTO HE e U3AaBasio HOBa eMUCUA LLIEHHU KHMMKaA

AHanu13 Ha CLbOTHOLWEHUETO MENX NOCTUrHATUTE PUHAHCOBU PE3yNTaTu, OTPa3eHU BbB PUHAHCOBUA
oTYeT 3a PuHaHCOBATA FOANHA, U NO-pPaHO Ny6AMKYBAHW NPOrHO3M 3a TE3U PE3YATATH.

3arybaTta OT TeKylaTa roguHa B pasmep Ha 49,923.87 ce Ab/KM Ha M3BbPLIEHUTE Npes roguHaTa
aAMUHUCTPATUBHU U YNPaBNEHCKU pPa3XxoAu, KaKTo U pasxoauTe No NpeoLeHKaTa Ha HosonpuaobuTh
B3€MaHuA.

AHanus n oLeHKa Ha NOAUTUKATa OTHOCHO yNpasAeHMETO Ha GMHAHCOBUTE PECYPCU C NOCOYBaAHE Ha

Bb3MOXHOCTUTE 34 O6C!1y)KBaHe Ha 3a4b/AXKEeHUATA, eBeHTYya/IHUTe 3an/iaxu WU MEpPKWU, KOWUTO
[ApyXecTBOTO, € Nnpeanpuenc uav NpeacTon aa npeanpueme € ories OTCTPaHABAHETO UM.

CTpemexxbT Ha [IpYXecTBOTO € HEeTHMA napuyeH MOTOK fAa 6bJe NONONKWUTeNeH, KaTo 3a uenta
npeanpveme Heobxoavmu OENCTBMA 3a yBeNWYaBaHe Ha nopTdeina cu OT B3emaHMA, KOUTO A3
reHepvpart A0CTaTbYyHO CPeAcTBa OT JIMXBU, 33 Aa NOKPUAT BCUYKW NAALLAHWA. PUCKBT MO OTHOLUEHME
Ha 6baewoTo edpeKTUBHO YNPaBNEHUE Ha aKTUBUTE C/leaBa Aa 6bae MUHUMU3MPEH, KaTo ce B3emaT
HeobxoAMMUTE MEpKMU NO OTHOWEHME Ha MPUBAMYAHETO HAa HOBM B3EeMaHMA KaTo CE M3BbPILK
AveepcuduKauma Ha noptdeitna oT BIEMaHUA, KaKTO U ONpPedeNaHe Ha nporpama 3a AencTsua npu
Bb3HMKBAHE Ha KPU3WCHA cuTyauma. MNpu npomsaHa Ha nasapHuUTe ycioBua CbBETLT Ha AUpPeKTopUTe
Ha [py}KecTBOTO LWe NpeanpueMe MepKu 3a yBenudasaHe u ausepcuduumpane Ha noptdeitna, Taka
Yye fa OCUTYpPU M3MbJHEHUE HA WMHBECTULUMOHHWUTE uenn. CbBETbT HAa AUPEKTOPUTE OCbLUIECTBABA
NOCTOAHEH KOHTPO/ BbPXY U3BbPLUIEHUTE Pa3xoam

OueHKa Ha Bb3MOXHOCTUTE 3a peanusalva Ha MHBECTULMOHHUTE HaMepEeHWUA C NOCOYBaHE Ha
pasmepa Ha pa3nofaraeMuTe CpeicTBa M OTPa3faBaHE Ha Bb3MOMHUTE NPOMEHU B CTPYKTypaTa Ha
duHaHcupaHe Ha Ta3u AenHOCT

Mpe3 2019r. OCHOBHO MACTO B WMHBECTULMOHHWTE NAAHOBE Ha [pyXecTBOTO € ynpasieHue Ha
noptdeiina oT B3emaHua

MHbopmaLiMAa 38 HaCTBNUAU NPOMEHU NPE3 OTYETHUA NEPUOL B OCHOBHUTE NPUHLLUMM 38 ynpasneHue
Ha KeCTBOTO

Hama TakuBa

WHdbopmauma 3a OCHOBHUTE XapaKTEPUCTUKM Ha NpwuaaraHute OT [py<ecTBOTO B Mnpoleca Ha
M3roTBAHEe Ha QUHAHCOBUTE OTYETU CUCTEMA 33 BBLTPELIEH KOHTPOA M CUCTEMA 33 YNPAaBAEHME Ha
PUCKoBe
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[leiHocTTa Ha ApY)KeCcTBOTO He U3UCKBa paspaboTBaHeTo Ha cneuuduyHa cuctema 3a BbTpelueH
KOHTPOAN M CUCTEMA 33 YNpaB/ieHWe Ha pUCKA, HE3aBMCMMO OT TOBa LieNTa NpU U3rOTBAHETO Ha
¢uHaHcoBUTEe OTYeTH € Aa 6bae ocurypeHo ageksaTHO cbbupaHe, obpaboTsBaTe M npeacraBaHe Ha
[0CTOBEPHA, CMCTEMaTU3MPaHa M HaBpeMeHHa MHbOopMaLMA, KOATO U aa 6bae oTpaseHa CYETOBOAHO,
B CbOTBETCTBME C NPUAOKUMOTO 3aKOHOAATENCTBO.

UHbopmauma 3a NpomeHUTe B YNPAaBUTENHUTE M HAA30DHUTE OpraHW Npes oTt4eTHaTa GuHaHCOBa
roavHa

3a otyeTHUA nepuo HAMa TaKaBa NpoOmMAHa

MHbopmaLMA 33 pa3mepa Ha Bb3HArpamAeHUATa, HarpaauTe W/WAn Non3uTe Ha BCEKU OT YaeHOoBETe
Ha ynpaBuTE/NIHUTE M Ha KOHTPOJIHATE OpraHM 3a oOTyeTHaTa GWMHaHCOBa roauHa, M3NAaTeHu oT
€MUTEHTa, HE3aBMCUMO OT TOBaA, Aaan ca 6buan BKAOYEHWU B PA3XOAUTE HA EMUTEHTa, WAW NPOU3TUYAT
OT pa3npeneneHune Ha nevanbarta, BKAOYUTEAHO:

a) NoNyYeHu CyMu U HENapUYHU Bb3HarparKAeHUs;

Ume BpyTHO Bb3HarpamaeHue HetHo Bb3HarpamaeHue

Bopucnas Kupunos Huknes 2 400,00 2 160,00
ToHu Emunos Kocres 4 800,00 3 895,40
MwuneHa Xpuctodpoposa Bacunesa 4 800,00 4 320,00
O6uo 3a 2018 12 000,00 10 375,40

6) YCNOBHM WMAM pPa3CPOYEHM Bb3HArpaXkAeHWd, Bb3HUKHAAW npe3 roAuHaTa, [O0PW WU aKo
Bb3Harpa*XgeHUeTo ce Ob/1IXKN KbM NO-KbCeH MOMEHT;

HAMa TakKuBa

B) cyma, AbMKMMa OT eMWUTEHTa, CbOTBETHO AWLETO no § 14 oT AONMbJAHUTENHUTE pasnopenbw Ha
3MNNLUK nan Herosu AbliepHU APYKECTBA 32 M3NAallaHe Ha NeHcun, obesleTeHns Npu NeHCUOHUPaHe
nau v nogobHu obeslieTeHUs

HAMa TaKMBa, KaKTO' M HAMA AONBAHWUTENHM Harpagu WAM NoA3uM 3a 4neHoBeTe Ha CbBeTa Ha
AVpeKTopuTe

UHbopmaLma 3a MpuTekaBaHW OT 4YJIEHOBETE Ha YNPaBUTE/NIHATE W Ha KOHTPOJIHATE OpPraHw,
NPOKYPUCTNUTE WU BUCIUMA PDHKOBOAEH CbCTaB daKUWMW Ha EMWUTEHTA, BKAKYNTENHO aKLWUTE,

npuTeXaBaHMU OT BCEKW OT TAX NOOTAE/IHO W KATO NPOLUEHT OT aKUMWUTE OT BCEKW KNaC, KaKTo U

npeaocraBeHn UM OT eMUTeHTa oNnunn BbpPXy Heroen LEeHHW KHXKa

HuKoW oT uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He NPUTEXKABA aKLMM OT [,pyKecTBOTO

EMUTEHTLT He e NPefoCTaBAN ONUUM BbPXY CBOU LIEHHU KHUXKA



41D DEBUTYM MHBECT

T'OJIUIIIEH JIOKJIAJL 3A JEMHOCTTA
3a nepuoaa ot 01.01.2018-31.12.2018 r.

NHdopmauma 3a U3BECTHUTE Ha YKECTBOTO JOrOBOPEHOCTU (BK/IIOUMTENIHO U C/1ed NPUKAIOYBAHE Ha

MHaAHCOBATa FoAMHA), B pPe3ynTaT Ha KouTo B 6baelll Nepuos MOraT f[a HacTbhAT NpOMEHU B
NPUTeKaBaHWA OTHOCUTENIEH [AN  aKuuu  uav  obavraumm  OT  HacTOALLM  aKLMOHEPU WU
obauraunonepm

OpyXecTBoTO HAMa WHOOpPMaLMA 3a [OrOBOPEHOCTH, KOUTO 6uxa [0BEIM A0 MNPOMEHN B
NpUTEXXaBaHWA OTHOCUTENEH AN aKLMU OT HACTOALLUTE aKLMOHEPH

NHbopmauma 3a BUCALLU CbaebHWU, afMUHUCTPATUBHU WAWM apbuTpaKHU NPOU3BOACTBA, B pasmep
Hali-manko 10 Ha CTO OT COBCTBEHUA MY KanuTas

ApyKecTBOTO HAMA BUCALLY CbAebHM, agMUHUCTPATMBHU UK apBUTPaXKHM NPON3BOACTBA.

[aHHM 33 AUMpPEeKTOopPa 33 BPb3KKU C MHBECTUTOPA, BKAOYUTENHO TenedOH 1 aapec 338 KopecnoHAeHLMs

Hukonait KoctapguHos Koctos, rp. Codun, paiton Tpuaguua, ya. EHoc Ne 2, Ten.02/ 460 64 13

[Jpyra onosecraBaHa uHbopmaums

OpyKeCcTBOTO HAMA OTKPUTH KIOHOBE.

MpomeHu B LeHaTa Ha aKUMUTE Ha [PYKECTBOTO

Npe3 2018r. He e OCbLIECTBABAHA TbPrOBUA C aKLMM Ha [Lpy»KECTBOTO, NOPaAy KOETO He MOXe A3 ce
HanpaBW aHa/IN3 Ha ABUXKEHWETO Ha LieHaTa Ha aKLuuuUTe my.

CTPYKTYPA HA OCHOBHWA KANWUTAN

KanuTtansbt Ha OpykectBoTo e 650 000 (WeCTCTOTUH U NeTAeceT XMAaau) Neea, pasnpeaeneH Ha 650
000 (wectcToTUH U netaeceT xunagu) 6poa o6MKHOBeHWM Ge3HaNMYHKM aKLuMK, C MPaBO Ha rac U C
HOMMWHaNHa cTolHOCT OT 1 (eAuH) neB scaKa.

KanutansT Ha [py:KecTBOTO € BHECEH U3LAO.

AKLUMOHep bpoii akumumn %
nAO Hagexpa AL, 58 500 9,00%
Cku UnxuHepuur 00 500 000 76,90%
Mpusat Typc 2000 00, 30500 4,70%
EHTpa Homep EaHo EOO[ 30500 4,70%
AHTyen EOO/ 30 500 4,70%

650 000 100
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OrpaHuYeHua BbPXY NPEXBbPAAHETO Ha LEHHUTE KHMMKA, KaTO OrpaHr4eHna 332 NpUTeasaHeTo
Ha LEeHHU KHWKa UM Heob6X0aMMOCT OT nony4aBaHe Ha 0406peHMe OT APYIKECTBOTO UAWN ApPYT

aKLMoHep.

AkuuuTe Ha [pyXeCcTBOTO Ce NPexXBbpaaT CBOGO,D,HO, npu cnaseaHe Ha U3UCKBaHWATaA Ha AeﬁCTBaI.IJ,OTO
3aKOHO4aTe/ICTBO 3a CACNIKU C 6e3HaNnnuHu LUeHHN KHWXKa.

NHdopmaLua OTHOCHO NPAKOTO U HENPAKOTO npuTe)KaBaHe Ha 5 Ha CTO WK NoBeYye OT npaBarta
Ha raac B 06worto cbbpaHue Ha APYIKECTBOTO, BKAIOYMTENIHO iaHHU 33 aKLLUOHEpUTe, pasmepa
Ha 4ANOBOTO UM Y4YacTHe U HaYMHA, NO KOMTO Ce MPUTeKaBaT aKLuuTe.

CnepHute akUMOHepU NpUTeKasaT Hag 5% oT akumMuTe Ha ApPYXKeCTBOTO:

na Hagexaa AL 58 500 9,00%
Cku UHxunepudr 00 500 000 76,90%

JaHHu 32 aKUMOHepuUTe CbC cneLuanHu KOHTPOAHU NpaBa U onucaHuUe Ha Tesu npasa.

Hama TakvBa akuMoHepu

Cucrtemata 3a KOHTPOA NPU YApa)KHABaHE Ha NPaBOTO Ha rAac B C/Ay4auTe, KOraTo CAYXMTENN Ha
APYHECTBOTO Ca U Heroey akKuMOHEPU U KOrato KOHTPOADBT He Ceé yNpaXKHABa HenocpencrBeHo OoT

TAX.

Hama

OrpaHuyeHuA BbpXy NpaBaTa Ha r/1ac, KaTo OrpaHUYEHUA BbPXY NpaBaTta Ha rAac Ha akuMOHepuTe ¢
onpeseneH NpoueHT uau 6poii rnacoBe, KpaeH CPOK 33 yNpa)KHABAHE Ha NpaBaTa Ha raac uau
CUCTEMM, NPU KOUTO CbC CHTPYAHWUYECTBO Ha APYIKECTBOTO (dMHaHCOBUTE NpaBa, CBbP3aHU C
aKLnnTe, Ca OTAe/IeHU OT NPUTeXXaBaHETO Ha aKLIMUTEe.

Hama

CnopasymeHUa Mexay aKLUOHepuTe, KOUTO Ca M3BECTHU Ha APYIKECTBOTO U KOWUTO MOraT aa
40BenaT A0 orpaHu4eHnA 8 NPEXBbPAAHETO Ha aKLIMK AN NPAaBOTO Ha raac.

Ha [lpy»ecTBOTO He ca M3BECTHM TakUBa CNOPa3yMeHuA
Pasnopen6ure OTHOCHO Ha3Ha4aBaHETO M OCBOGOXKAABAaHETO Ha Y/EHOBETE Ha YNpaBUTENHWUTE
OPraHy Ha APYKECTBOTO M OTHOCHO M3BbPLIBAHETO HA U3MEHEHUA U [ OMb/IHEHUA B YCTaBa.

CvrnacHo YctaBa Ha [pyectsoTto CbBeTa Ha AupeKTopuTe ce n3bupart n ocsoboxpasat ot O6woTo
cbbpaHue ¢ MHO3MHCTBO OT 3/4 (TpU YeTBBLPTH) OT NpeacTaBeHUTe Ha CbOpPaHMETO akuMK C NpaBo Ha
raac

U3meHeHWA W JOMbiAHEHUA B YCTaBa Ha APYXECTBOTO ce M3BbplBsaT oT O6woTo cbbpaHue Ha
aKkuMoHepuTe Npu KBOpyM % (efHa BTOpa) OT BCUYKWA M3O3AEHU aKUMM Ha [pyecTBOTO U C
MHO3UHCTBO OT 3/4 (Tpu YeTBLPTH) OT NpPeACcTaBeEHUTE Ha CbOPaHMETO aKkLMM C NPaBO Ha rnac
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MNpasomoluvATa Ha ynpaBUTE/NIHUTE OPraHW Ha APYKECTBOTO, BK/OYUTE/NIHO NPaBoTO Aa B3ema
pelueHun 3a n3aaBaHe U 06paTHO U3KYNYyBaHe HAa aKLIMK Ha APYXXECTBOTO.

ApyKecTBOTO MMa efHOCTENeHHa cucTema Ha ynpaeneHue. OpraHuTte Ha [pysecrBoto ca O6uio
cbbpaHne Ha akuMoHepuTe 1 CbBET Ha AUPEKTOPUTE

0610 cbbpaHue Ha aKLMOHEPUTE

- U3MEHA 1 A0Nb/IBa yCTasa Ha [lpy»KecTBoTO;

- npeobpasyea 1 npekpartaea [JpyKecTBoTo;

- yBe/M4aBa U HaMa/ABa KanuTana Ha [pyXKecTBoTo;

- usbupa u ocsoboxkpgasa uneHoseTe Ha CbBeTa Ha AUPEKTOpUTE U ONpegens TAXHOTO
Bb3HArpaxKAeHue 1 rapaHuma 3a yNpasJieHUeTo UM CbINIaCHO M3UCKBAHUATA Ha 3aKOHa;

- Ha3HavaBa U 0CBOGOXKJaBa PerncTpupaHuTe oguTopU Ha [ py*KecTBoTo;

- 0pobpABa U Npuema roguwHUA GUHAHCOB OTYET C/ief, 3aBepKa OT HA3HAYEHUTE PErucTpupaHu
04MTOpU, B3EMA pelleHue 3a pasnpegeneHue Ha nevanbata u 3a nonbasBaHe Ha QoHA, “PesepeeH” u
3a usnnauaHe Ha AUBULEHT; -

-Ha3HavyaBa MKBUGATOP/M NPU HAaCcTbNBaHE Ha OCHOBaHWeE 3a NpeKpaTABaHe Ha [py»KecTBOTO, OCBEH B
ClyyauTe Ha HeCbCTOATE/THOCT;

- ocB06O0XpaBa OT OTTOBOPHOCT Y/ieHOBeTe Ha CbBeTa Ha AUPEKTOPUTE;

- u3bupa n ocBob0xaaBa 0AUTEH KOMUTET

- u3bupa n 3ameHs 06CNYKBALLO APYHKECTBO

- u36upa u 3ameHsa 6aHKa-Aeno3nTap

CbBeTbT Ha [AMPEKTOPUTE Ce CbCTOM OT Tpu ¢usnyeckn. CbrnacHo YcTaBa MaKCUMANHUAT 6poit Ha
useHoBeTe MOXe Aa Obae geBeT GUIMYECKU U/MAM lOpUANYECKM NMLA. YNeHOBETe Ha CbBEeTa Ha
AUpeKTopuTe MorKe Ja 6bvae NnpomeHeH oT O6WOTO cbbOpaHue Ha aKUMOHEPUTE MO BCAKO BpEME.
Hait-manko egHa TpeTa OT uieHoBeTe Ha CbBeTa Ha AupeKTopuTte Tpabsa Aa 6baaT He3aBUCUMU NMLE
CbrnacHo usnckeaHuATa Ha 3MMUK

CbBeTbT Ha OMPEKTOPUTE B3ema pelleHua No AeMHOCTTa Ha [pyKecTBOTO, AOKO/JKOTO, CbrIacHo
OENCTBALLOTO 3aKOHOAATENCTBO M YCTaBbT, CbOTBETHWUTE pPELUEHUA He Ca OT M3KAYUTENHATa
KOMNEeTEHTHOCT Ha O6WoTO cbbpaHue Ha akunoHepuTe.

CuBeTbT Ha AUpeKTopuUTe Ha [pyKecTBOTO, B3EMa PeLleHNA OTHOCHO:

-MOKyMKa 1 npogax6a Ha B3eMaHus;

- KOHTPOAMpaHe W3MbAHEHWMETO Ha Jorosopute ¢ 06CAYKBawMTe ApyKecTBa, U ¢ OGaHKata —
Aenosutap;

- OKa3BaHe Ha CbAencTBMe Ha 0O0CNYXKBALOTO APYXKECTBO W Ha OaHKaTta - Aenosutap npu
U3MbAHEHUETO Ha TEXHUTE GYHKLUN CbFNAaCHO AEUCTBALLOTO 3aKOHOAATENCTBO M TO3U YCTaB;

- onpegensHe Ha MOAXOOAWM eKCnepTy, OTroBapAwWM Ha MU3UCKBaHUATA Ha uyn. 19 34CUL u
npuTexKasalwm HeobxoanmaTta KBanMduKauma U OnuT, 3a OLLEHABAHE Ha B3eMaHUATa;

- MHBECTUpaHETO Ha cBoboaHUTE cpeacTsa Ha [pPY)KECTBOTO NPY CNa3BaHe Ha OFpaHUYEHUATa Ha
3aKOHa U TO3M YCTaB;

- He3abaBHOTO cBMKBaHe Ha O6wOTO cbbpaHMe Npy HacTbABaHe Ha OBGCTOATENCTBA OT CHLUECTBEHO
3HayeHume 3a [lpyKecTBOTO;

- Ha3HavyaBaHe Ha TPYAOB A0roBOP AMPEKTOP 3a BPb3Ka C UHBECTUTOPUTE;

- OTKpMBaHe Ha K/IOHOBEe U NpeaCcTaBUTesNCTBa;
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3a mepuoaa ot 01.01.2018-31.12.2018 r.

- B3eMa pELIEHMA NO BCUMYKWM OCTaHaAM BBLMPOCH, CBLP3aHU C LEWHOCTTAa Ha APYKeCcTBOTO, C
M3K/IOYEHME HA TE3U, KOUTO CbrIacHO [JeiCTBalLOTO 3aKOHOZATeNcTBO WM ycTaBa ca oOT
U3KNIIOUUTENIHATa KOMMNETEHTHOCT Ha 06070 cbbpaHue.

CbllecTBeHU NOroBOPUM Ha /[PYKECTBOTO, KOMTO NOpa)kAaT AedCTBMEe, WU3MEHAT ce uau ce
npexkparasaT Nopajan NpoOMAHa B KOHTPOAA Ha APYeCTBOTO NPU OCHLLECTBABaHE Ha 334 b/DKUTE/IHO
ThProBo npegnaraHe, U nocsnegnuuTe OT TAX, OCBEH B CAYYAUTE KOrato pasKpMBaHETO Ha Tasu
MHboOpMaLMA MOXKe A3 MPUYMHU  CEePUO3HKM BPean Ha APYIKECTBOTO; M3KAIOYEHWETO Mo
npeaxoaHoTro u3pevyeHMe He ce npuaara B8 CAy4auTe, KOrato ApYyXeCTBOTO € ANTbXXHO Aa pasKpue
nHboOpMaLMATa NO cMAATa Ha 3aKOHa.

3a oTyeTHuA nepuoj Hama n3BectHu# TakuBa

CnopasymeHUA MeXxay ADPYXKECTBOTO M YNPaBUTE/IHUTE MY OPraHW WAU CAVXKUTEAW 33 UsnaallaHe
Ha obesLieTeHMe NPy HaNyCKaHe UKW yBoJIHeHMe 6e3 NpaBHO OCHOBAHUE WU NPU NPeKpaTABaHe Ha
TPYAOBUTE NPAaBOOTHOLLEHUA MO NPUYUHU, CBDP3AHU C THBProBO NpegnaraHe.

Hama TakuBa

— 2
Munena Bacunesa
~“N3nbAHUTENEH ANUpPEKTOP
Debutym unsect AACUL,
rp. Codun, 22.03.2019r.



4D OEBUTYM MHBECT

JEKNAPALIUA 3A KOPMOPATUBHO YMPABJ/IEHUE
CBINACHO Y1.100H (8) 3NNLIK
KbM roAULLIHWA AOKNAA 3A AEMHOCTTA 3A 2018 T.
,AEBUTYM UHBECT”AACUL

1. Undpopmauma no ya. 100H, an. 8, T. 1 oT 3aKOHa 3a Ny6AMUHOTO NpeasiaraHe Ha LLeHHU KHUXKa

+BEBUTYM MHBECT”AACUL, cnasea HauMoHa/HMA KOAEKC 32 KOPNOPATUBHO yNpaBAeHUe, NPUEeT OT
HauuoHanHaTa KOMUCKUA 32 KOPNOPATUBHO ynpasneHue u ogo6peH KaTo KOAEKC 3a KOPNOPaTUBHO
ynpasneHue no wi. 100H, an. 7, 7. 1 8bB Bpb3Ka C an. 8, T. 1 oT 3akoHa 3a nyb6AnYHOTO npegnaraHe Ha
ueHHU KHuKa (3MMNLUK) ¢ Pewenne Ne 461-KKY ot 30.06.2016 r., 3amecTHUK-NpeaceaaTeNaT Ha KOH,
pbKoBOgeL, ynpasnieHne "Haasop Ha MHBECTULMOHHATa gehHocT"

2. Undpopmaums no un. 100H, an. 8, 7. 2 ot 3MNLK

»AEBUTYM WHBECT”AACUL, cnassa HauuvoOHa/IHMA KOAEKC 33 KOPNOPaTUBHO ynpaB/eHue Kato
pasKkpuBaHeETO Ha MHPOpPMALUA 3a KOPNOPATUBHO ynpaB/ieHUe cTaBa B CbOTBETCTBME C NPUHLMMA
»Cnaseai uau obACHABa”, KOMTO M3MCKBA B CAy4al Ha HecnasBaHe Ha HAKOW OT NPenopbkuTe Ha
Kopaekca ga ce npeacrasu obacHeHue 3a ToBa.

3. Uudopmauua no ua. 100H, an. 8, 7. 3 ot 3NMMNUK

BbTpewHuaT KoHtpsaon B ,AEBUTYM UHBECT’AACUL rapaHTMpa edeKTMBHOTO PYHKUMOHMUPAHE Ha
CUCTEMUTE 33 OTUYETHOCT W pa3KpuBaHe Ha UWHPOpPMauMA B CLOTBETCTBME C JEWCTBALIO
3aKOHOAATENCTBOTO U BbTPELUHUTE HOPMATUBHM aKTOBe,

Cb3paaeHaTa cMCTEMa 3a YNpaB/ieHWE Ha PUCKOBETE OCUrypsABa e(eKTMBHOTO OCbLIECTBABAHE Ha
BbTPElWeH KOHTPOA NpU Cb3AaBAaHETO U YNpaBNeHWETO Ha BCUYKU GUPMEHM [OKYMEHTU B T.u.
¢UHAHCOBWTE OTYETM M apyraTa perynupaHa uHGOpmauua, KOATO [py)KECTBOTO € ANbXKHO Aa
pa3KpuBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopen6bu.

4. Uudopmauma no ua. 10, naparpadl, 6yksu ,8“, ,r, e, ,3“ n ,u“ ot aupexktusa 2004/25/EO Ha
EBponeiickMA NapnameHT M cbBeta oT 21 anpun 2004 OTHOCHO NPEANOMEHUATA 33 NOAbLLAHE,
cbraacHo pasnopeabara Ha u6. 100H, an. 8, 1.4 ot 3MMNLUK

Mpes3 2018 r. ApyKecTBOTO HAMA NPEKN WA KOCBEHM aKLMOHEPHM YY4acTMA NO CMUCbAA Ha YneH 85
ot [upekTusa 2001/34/EO

[ pyXecTBOTO HAMa aKkuu1u, KOUTO Aa JaBaT cneuuanHu npasa Ha KOHTPOA.
ApyxecTBOTO MMa NpaBo Aa u3aasa NpUBMAETMPOBaHU aKLMU, HO KbM MOMEHTa HAMA U3AafeHU
TaKMBa U KbM MOMEHTa He ca Ha/uue OrpaHWMYeHuA BbPXY MpasaTa Ha raac, Kato Hanpumep
OrpaHUYEeHUA BbpPXy NpaBaTta Ha [/1aC Ha NPUTENKATE/IMTE Ha ONpedeneH BuA, NpoueHT unu Gpoi
rnacose, KpailiHM CPOKOBE 3a ynpa)KHABaHe Ha npaBaTa Ha riac UAM CUCTEMM, NOCPEACTBOM KOUTO
ypes CbTPYAHMUYECTBO C APYHKECTBOTO PpUHAHCOBUTE MpaBa, MPeAOCTaBEHW Ha LEHHUTE KHUXKa, ca
OTAeNeHU OT NpUTe)KaBaHeTO Ha LEHHUTE KHUXA BbB BPb3Ka C aKuuute, usgageHu ot AEBUTYM
MHBECT AACHL,
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Mpasunata 3a u3bop Ha uneHose Ha CbBeTa Ha gupektopuTte Ha OEBUTYM WMHBECT AACKUL, ca
ypeAeHu B YCTaBa Ha ApYKeCcTBOTO.

CbrnacHo un. 31 (1), .4 ot Ycrasa Ha JEBUTYM MHBECT AACHUL, HasHayaBaHeTO M CMAHATa Ha
yfieHoBeTe Ce ocbllecTBABa OT O61O0TO cbbpaHue Ha aKuuoHepuTe. M3NCKBAHUATAE KbM YNEHOBETE
Ha CbBeTa Ha AUpeKTopuTe ca nocodeHn B 4. 40 (3) oT YcTaBa Ha APYIKECTBOTO, KAaKTO U B
n3ancksaHuata Ha 3SAKUCANKN v 3MNTMLUK.

BHacAHETO Ha M3MeHeHUA B YcTaBa ca B KOMAETEHTHOCTTa Ha O6Ww,0To c1:6pa|-me Ha aKUUOHepuUTe.

MpasomowmaTa Ha uneHosete Ha CvbBeTa Ha aupektopute Ha AEBUTYM WMHBECT AACUL, ca
nocouyeHu B YA, 42 oT YcTaBa Ha apy:ectsoTo. MNpaBata Aa ce eMUTMpaT MK M3KynyBaT obpaTHO
aKLMK ca B KOMNETEHTHOCTTA Ha O6woTo cbbpaHue Ha akuMoHepuTe

5. UHdopmauua no ua. 1004, an. 8, 1. 5 ot 3NNUK
CbBET HA AUPEKTOPUTE
DYHKUMU 1 3a4b/IXKEHUA

CbBeTbT Ha AUPEKTOpPUTE B3eMa pelieHUA Mo AEMHOCTTa Ha [pyKecTBOTO, AOKONKOTO, CbrAacHo
AelCTBALLOTO 3aKOHOLATENCTBO W YCTaBbT, CbOTBETHUTE PELIEHUA HE Ca OT WM3K/AUMTENHAaTa
KOMMETEHTHOCT Ha O61W0To cbbpaHue Ha aKuMoHepuTe.

CbBeTbT Ha gUpPEKTOPUTE Ha [ py:KecTBOTO, B3eMa PELLEHMUA OTHOCHO:

-MOKYMNKa 1 npoAax6a Ha B3eMaHusA;

- KOHTPOAMpaHe W3NbJHEeHWETO Ha Jorosopute ¢ obcayeawmuTe Apy:ectBa, M ¢ HGaHkaTa —
penosuTap;

- OKa3BaHe Ha cbaeicTBne Ha 06CAYKBaLWLOTO APYXKecTBO M Ha OaHKkaTta - genosuTtap npu
M3MbAHEHMUETO Ha TEXHUTE PYHKLIUM CbINACHO AeMCTBALLOTO 3aKOHOAATE/ICTBO U TO3U YCTaB;

- onpepenaHe Ha NOAXOAAWM EKCNepTu, OTroBapAWM Ha M3MCKBaHMATa Ha un. 19 30CUL wu
npuTexKasaluy HeobxoguMmaTta KBaanpuKauus 1 ONUT, 3a OLEHABaHE Ha B3eMAHUAT];

- MHBECTUpPaHeTo Ha cBoboaHUTE cpefCTBa Ha [py)KeCTBOTO NpM CnasBaHe Ha OrpaHWMEHUATa Ha
3aKOHa ¥ TO3M yCTaB;

- He3abaBHOTO CBMKBaHe Ha O6WoTO cbbpaHMe npu HacTbNBaHe Ha 06CTOATENCTBA OT CbLUECTBEHO
3Ha4yeHwue 3a [pyKecTBOTO;

- HazHaYyaBaHe Ha TPYAOB AOrOBOP AUPEKTOP 32 BPb3Ka C UHBECTUTOPUTE;

- OTKPUBAHE Ha KJIOHOBE Y NPEACTaBUTE/ICTBA;

- B3eMa pelleHUs Mo BCUMYKM OCTaHa/NM BLMNPOCK, CBBLP3aHM C AEUHOCTTa Ha APYXKEeCTBOTO, C
M3K/OYEHWE Ha Te3u, KOUTO CbrIacHO AeWCTBallOTO 3aKOHOAATeNCTBO M ycTaBa ca  oOT
U3K/IIDUMTEIHATa KOMNETEHTHOCT Ha O6LWoTOo cbbpaHue.

Abmxrma rpyka

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ca AMbXKHM Aa@ OCbLLECTBABAT PYHKUMUTE CU C rpuUrKaTa Ha
[obpua Toprosew, ga 6baaT NoANHM Kbm [pyKecTBOTO U Aa AEWCTBAT B Hal-A06bP MHTEpec Ha
HerosuTe akUMOHepu, BKAUUTeNHO: YcTae Ha AEBUTYM UHBECT A4CKL

-0a V3NBAHABAT 3a4b/DKEHUMATA CM C MNPUCHLLOTO HAa NpodecUoHanucTa ymeHue, cTapaHue wu
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OTrOBOPHOCT U NO HAYUH, KOWTO OBOCHOBAHO CYMTAT, Ye € B MHTEPEC Ha BCMUKM aKLMOHEPU Ha
[pY)XeCTBOTO, KaTO M0/3BaT camo MHPOpPMaLMA, 3a KOATO 0BOCHOBAHO CuMTaT, Ye € A0CTOBEpHa,
Mb/IHA U HABPEMEHHA;

- A3 npeanouyuTaT MHTepeca Ha [pyXecTBOTO MU Ha MHBECTUTOpUTE B [py)XeCTBOTO npes CBOA
cobCTBEeH MHTEpeC U 4a He NON3BaT 3a obnarogeTencTsaHe Ha cebe cM UK Ha APYrv IMLA 33 CMETKa
Ha [py»KecTBOTO M aKuuoHepuTe $aKTU U OBCTOATENCTBA, KOMTO Ca y3HaAW NpPU M3NbAHEHWE Ha
cnyxebHuTe M NpodecMoHaNHNUTE CU 33AbNKEHUS;

- Aa U36AreaT NpPeKku UAM KOCBEHN KOHDNMKTU MeXay CBOA MHTEpPEeC U UHTepeca Ha [py*ecTBoTo, a
aKO TaKuUBa KOHQ/IMKTU BL3HMKHAT — 4a MM Pa3KpuBaT CBOEBPEMEHHO M Mb/IHO M Aa He y4yacTBsaT,
KaKTO M He OKa3BaT B/IMAHME BbPXY OCTaHA/IUTE YIEHOBE Ha CbBETa, NPU B3EMAHETO Ha PEeLIeHus B
Tesu cnyyau;

- Aia He pa3npocTpaHABaT MHPOPMALUA 32 Pa3UCKBAHMATA U PELUEHWATa Ha 3acegaHuaTa Ha CbBeTa
Ha AMPEKTOPUTE, KaKTO W Apyra HenybauvHa uHpopmauua 3a JpyKecTBOTO, BKAIOYUTENHO U C/ies,
KaTo npecTaHaT aa 6baaT uneHoBe Ha CbBeTa Ha gupekTopuTe, 40 Ny6AMMHOTO ONOBECTABAHE Ha
CbOTBETHUTE 06CTOATENCTBA OT [pY)KECTBOTO.

- A3 NpepoCcTaBAT M ONOBecTABaT MHPOPMALMA Ha aKUMOHEPU W MHBECTUTOPU CHFAACHO
U3UCKBAHWATE HAa HOPMATMBHUTE U BLTPELUHUTE aKTOBE Ha [lpy»KecTBoTo.

-YneHOBeTe Ha CbBeTa Ha LUPEKTOPUTE MMaT NpaBO OT CBOE WM OT YYXKA0 UMe Aa M3BbpLuBaT
TbProBCKM CAE/IKM, A3 Y4acTBaT B TbPrOBCKM [APY)KECTBA KAaTO HEOrPaHWYEHO OTrOBOPHMU
CbAPYKHULM, KaKTO M Aa 6baaT NPOKYPUCTH, YNpaBUTENM WAWN UYNEHOBE Ha CbBETM Ha Apyru
APY)XeCTBa UK KOONepaLLMK, KOraTo ce U3BbPLIBa KOHKYPEHTHA AEMHOCT Ha APYMKECTBOTO.

U36op u ocBo60)XaaBaHe Ha YieHOBe Ha CbBeTa Ha AUPEKTOPUTE

061070 cbbpaHue Ha aKuuoHepuTe M3bupa u ocsoborkgasa YneHoBeTe Ha CbBeTa Ha AUpPeEKTopuTe
Ha JEBUTYM MHBECT AACUL, cbobpasHO 3aKOHa 1 YCTPOMNCTBEHMTE aKTOBE Ha [ipyKeCTBOTO, KaKTo
M B CbOTBETCTBME C NPUHLUMUNNUTE 32 HENPEKLCHATOCT M YCTOMYMBOCT Ha paboTaTta Ha CbBeTa Ha
AvpeKTopuTe.

CTpyKTYpa U KOMNETEHTHOCT

CbBeTHT Ha AUPEKTopUTe ce CbCTou OT Tpu $uandeckn. CbrnacHO YcTaBa MakKCMMaAHUAT 6poii Ha
uneHoBeTe MoXe Aa 6bae AeBeT PU3MMECKM W/UNW lOPUANYECKM NUUA. YNeHOBETe Ha CbBeTa Ha
BUpeKTopUTe MoXKe Aa 6bae npomeHeH oT O6WOTO cbbpaHue Ha akLUMOHepUTe NO BCAKO BpeMe.

Haii-masnko egHa TpeTa OT uneHoseTe Ha CbBeTa Ha gupeKTopuTe TpA6Ba aa 6baaT He3aBUCUMM /ML
CbrnacHo usncksaHuaTa Ha 3MMALUK.

3a uneHoBe Ha CbBeTa Ha gupeKTopuTe Ha [lpy*KecTsoTo He Morat ga 6bvgat usbupaHu anua, KOUTo
KbM MOMeHTa Ha u3bopa ca oCbAeHM C BAA3Na B CUAa NPUCHAA 32 NPECTLN/JIEHUA NPOTUB
cobCTBEHOCTTa, NPOTUB CTOM@HCTBOTO MAM MPOTUB MHAHCOBaTa, AaHbyYHATa W OCUIypuUTeNHaTa
cuctema, usebplueHn B Penybnuka Bbarapus mam B 4yykbuHa, OCBeH ako ca peabunutvpanm.
YneHoBeTe Ha CbBeTa Ha Aupektopute Tpabsa fa OTroBapAT MU Ha CbHOTBETHO NPUAOKUMUTE
usnckBaHmMAa Ha 3OKWUCAMKW B 3aBUCMMOCT OT HauMHa Ha ynpaB/JeHWe Ha pJeNHocTTa Ha
Opy»ecTBOTO.

CbBEeTbT Ha AMPEKTOpPUTE Bb3/lara M3Mb/HEHWETO Ha CBOMTE pPELIEHUA M OCHLLECTBABAHETO Ha
GYHKUMM N0 ONepaTUBHOTO yrnpaB/ieHue Ha [lpy)KeCTBOTO Ha eAMH OT UK NOoBeYe OT CBOUTE YN1eHOoBe
(v3nbnHuTENEH/HU AuMpeKTOop/u). U3NBAHUTENHUAT AMPEKTOP MOXe aa 6bae CMeHeH Mo BCAKO
Bpeme.
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6. Bb3HarpaxkpgeHue

Bb3HarpaxxaeHneTo Ha uneHoseTe Ha CbBeTa Ha OUpPEKTOpUTE Ce onpegens B CbOTBETCTBME C
NONIUTMKATa 33 Bb3HarpaXaeHuata Ha AdpyKectBoTo. CbraacHo un.48 (1) ot YcraBa Ha [py»KecTBOTO
BCEKU OT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, C U3KAIOYEHME Ha W3MBJAHWUTENHWUA AUPEKTOP,
noJjlydaBa MECEe4HO Bb3HarpaXKaeHue, KOeTo He Moe ga Hagsuwasa 30 (TpuzeceT) NbTH pasmepa
Ha MMHMManNHaTa paboTHa 3annaTta 3a crpaHaTta. Ycras Ha “Oebutym Uusect” AACUL,. MeceuHoTO
Bb3Harpa)kaeHne Ha M3NbAHUTENHUA OUPEKTOP HA OPYXKECTBOTO He MOXe Aa Heasuwasa 50
(neTaeceT) MMHUMaNHK paboTHM 3annaTu 3a cTpaHaTa.

7. Komutetun

B ApyKecTBOTO PYHKUMOHUPE OAUTEH KOMUTE, B KOMTO HEroBM He3aBMCMMK 4YaeHoBe ca EBreHu
Hukonaes leHues n KOnuan Kuskos AHgpees. lMNpeacepaten Ha OAuTHUA KomuTeT e bopucnas
Kupunos Huknes npeacepaten Ha CbBeTa Ha AUPEKTOPUTE Ha ApPYKeCcTBOTO. OAUTHUA KOMUTET € C
maHgaT 3 /Tpu/ roamHu, cumtaHo ot 2017r.. Kato B cboTeBeTcTBue ¢ ua. 107, an.7 or 3akoHa 3a
He3aBucumMUA GUHAHCOB OAMWT € NPUET U CTATYT Ha OAUTHUA KOMUTET.

8.06l0 CbBPAHUE HA AKUMOHEPUTE

0O6woT0 cbOpaHUe BKNIOYBA BCUUKM aKLiMOHEPU C NPaBo Ha rnac.

AKumoHepuTte yuactBaT B O6uloTO CcbbpaHMe NMUHO uAW uype3 npeacrasuten. Te Tpabea Aa
YMbAHOMOLLAT NPEeACTaBUTE/IUTE CU C U3PUYHO MUCMEHO MbAHOMOLLHO. MpeynbaHOMOLLaBaHe He ce
A0nycKa. MbJHOMOLWHOTO Ce Npuaara KbM NPOTOKoNa Ha OBLWOTO cbbpaHue Ha aKLMOHEPUTE.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPHUTE B3emMaT yyacTue B paboTata Ha O6wwoTo cbbpaHue H6e3 npaso
Ha r/1ac, OCBEH aKO Ca aKLMOHepH.

PeweHuatTa Ha O6WOTO cbbpaHMe Ca 3a4b/MKUTENHM 338 BCUMUKM aKUMOHEPU - MPUCHCTBAWM W
HENPUCHCTBALLM.

0610 cbbpaHue ce NPoBeXAa Hall-MaNKo BEAHDBXK rOAULLHO.

06woTo cubpaHue ce cBMKBa OT CbBeTa Ha aupekTopuTe. TO MOMKe Aa Ce CBMKA M MO UCKaHe Ha
aKLMOHEPU, MPUTENKABALLM aKLMK, NPEACTaBNABALLM NOHE 5 Ha CTO OT KanuTana.

CBuKBaHeTO Ha O6WOTO cbOpaHMe Ha aKUMOHepUTe BbLB BCUUKM C/ly4au Ce M3BbpPWBA C MOKaHa,
0658eHa B TbPrOBCKUA PErMcTbp M OMnoBecTeHa Ha ObLLecTBeHOCTTa NpU yCc10BUATa M MO peaa Ha
3MNUK Hait-manko 30 AHW Npeayu HEroBoTO OTKpUBaHe. My6/UUYHOTO APYKEeCTBO HE MOXKe Aa cbbupa
TaKCM OT aKUMOHepuTe 3a M3rOTBAHETO W OMNOBECTABAHETO Ha MOKaHata. [loKaHaTa 3aefHO C
maTtepuanute Ha o6LWoTo cbbpaHue ce M3NpawaT Ha KOMUCUATA Hau-Masiko 30 AHU Npeau HeroBoTo
OTKpuBaHe 1 ce ny6AMKyBaT HAa MHTEPHET CTPaHULATa Ha [pyKeCcTBOTO 3a BpeMeTo OT 06sABABAHETO
M [o NpuKNoYBaHeTo Ha obwoTto cbbpaHue. UHPopmauuaTa, nybaukyBaHa Ha CTpaHuUaATa B
MHTEpHET, TpabBa pJa € WAeHTMYHA NO CbAbpKaHME C MHPOPMauMATa, NpeaocTaBeHa Ha
obwecreeHocTTa. ApyKectBoTo nybankyBa u obpa3suuMTe 3a rnacyBaHe 4pe3 Nb/IHOMOLHUK, aKo e
NPUAOKUMO.
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MucmeHUTe MmaTepuanu, CBbp3aHM C AHEBHUA pes Ha O6woto cbbpaHue, Tpabea Aa 6baar
npeaocTaBeHn Ha Pas3nonoXKeHWe Ha aKLMOHepuTe Hali-KbCHO A0 AaTaTa Ha 06ABABAHETO, KAaTo Npu
NOUCKBaHe ce NpeAoCTaBAT 6€3n1aTHO Ha BCEKU aKLMOHep.

06woTo cbbpaHue:

- U3MEHA U JONBBA YCTaBa Ha [ py»KecTBoTo;

- npeo6pasysa u npekpartasa [pyXecTBoOTO;

- yBeNMMaBa M HamaNABa Kanutana Ha [py»KecTBoTo;

- u3bupa u ocBoGoKgaBa uneHoBeTe Ha CbBeTa Ha AOUPEKTOPUTE U OMNpPepens TAXHOTO
Bb3HarpaxaeHue U rapaHumMa 3a ynpaBaeHUETO MM CbI1acHO U3NCKBAHNATA HA 3aKOHa;

- HasHa4aBa U 0cBob0KAaBa PerncTpMpaHnTe OAUTOPU Ha [pyKecTBoTo;

- opobpAaBa U npuema roguwHUA GUHAHCOB OTYET Cnef 3aBepKa OT HasHaueHUTe PEerucTpupaHu
04MTOpPH, B3EMA pELLEHUE 3a pasnpeaeneHne Ha neyanbaTa u 3a nombvaBaHe Ha poHA “PesepseH” U
3a U3nalWaHe Ha GUBUALENT;

-Ha3HavaBa /IMKBMAATOP/M NPU HacTbNBaHe Ha OCHOBaHWe 3a NpeKkpaTABaHe Ha [pyXKecTBOTO, OCBEH
B C/Iy4anTe Ha HECbCTOATE/THOCT;

- 0cB060KAaBa OT OTFOBOPHOCT uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE;

- u3bupa v ocso60Xkgasa 0gUTEH KOMUTET

- 3bupa U 3ameHa 06CNYKBaLLO APYKECTBO

- usbupa v sameHsn 6aHKa-genosunTap

g

- MitnéHa Bacunesa

N3nbaHuTENEeH AUPEKTOp
Jebutym nusect A4CUL,
rp. Co¢us, 22.03.2019r.
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JombIHHUTENHO paskpUBaHa HHGOpMAaIHs
o peaa Ha 425, an.2 or 3JICHII u un.41, an.l, 1.8 or Hapeg6a Ne 2 sa K@H 3a mpocnexrture
IpH nyGJHYHO OpeJJiarase H JOMyCKAHe A0 THPrOBHSA HA PEryJIHPAH HA3ap HA HeHHH KHHXKA H
3a pa3KpHBaHETO HA HHPOPMALHS

kM 31 nexemBpu 2018r.

I.I/IH(lJOPMalIﬂ OTHOCHO pa3Mepa HA B3CMaHHSATA.

K®m 31.12.2018r., B3emanusita Ha Jde6utym unBect ACHL] npeau o6e3nieHka ca o61mo B pazmep Ha
8 127 253.85 neBa

2.Andopmannsa OTHOCHO OTHOCHTEJHHSA JSJ1 Ha HeoOCJy)KBaHATe B3eMaHHS OT O0mHsA
pasMep Ha B3¢eMaHHATA,

Jemna Ha HeoOcykBaHUTe B3eMaHuA B HopTdeitna keMm 31.12.2018r. ¢ 0%

3.Bnaa u pasmepa Ha o6e3ne4eHHETO H CPOKA HA NMajJe’ka Ha B3eMaHHATA 32 B3eMaHHs,

naaBumaBamu 10 Ha cTo ot o61EA pa3mep.

IloprdeitrbT, 3akymeHH B3eMaHHS Ha JpYKECTBOTO, IIpeACTaBisBa moprdeitn ot
HNOTPeOUTENICKU KPEIUTH, KaTO CPOKBT 3a IOTacsiBaHETO MM C€ paslpeaes B CISIHUTE IPyIH:

B3eMaHMA ChC CPOK Ha IoracsiBafe A0 4 TONHHA 100, % ot nmoprdeiina;
B3eMaHHA CBC CPOK Ha roracssase ot 4 1o 5 romuau 0,00 % ot moptdeiina;
B3eMaHHM ChC CPOK Ha roracsiBade ot 5 1o 8 rommau 0,00 % ot moptdeiina
B3e€MaHHA ChC CPOK Ha IToracsBaHe HaJl 8 roguHu 0,00 % ot noprdetina

4.Cpeanns pazMep Ha 00e3meveHHATA CHPAMO O0IINS pa3Mep HA B3eMAHHATA.
IIpunobuture ot ,,Jle6utym naeect” AJICULL B3emanns He ca o6e3eYeHH.

5.Cpennonperemenuﬂ CPOK HA IVIAIIAHHUATA IO JINXBH H INIABHHIH HA B3¢CMAHHUATA.
CPCIH-IOI'IPCTGI‘JICHI/ISIT CPOK Ha IVIallIaHHATA I10 JINXBY U I'NTaBHUIIA Ha B3CMaHHUATA © 30 mHu.

6.Knacnpuxanua Ha B3eMaHHSATA.
B3eMmaHns, BB3HMKHAIW IO JOTOBOPH 3a Kperaut. IIpumoGmThTe B3eMaHMsA ce OOCTy»KBAT

PEaOBHO

Ha 27.11.2018r. ,,JIeburym HaBect” AJJCHL] cxnoun norosop 3a npopax6a ¥ mpexBhpisHe Ha
B3emanns /Llecus/ 1 npumoOH aKTHBY, TPEICTABIIABAIIH B3EMAHHA IO CKIIFOYEHH JOTOBOPH 3a KPEeIHUT
mexnay ITepBa mHBecTHIMOHHA Oanka AJl u 3 229 Opos (msHUeckd NHOA ¢ MOCTOSHHH afpecH Ha
TeputopusTa Ha Pery6mika benrapus, ¢ o6ma mokynHa neHa 8 127 253.85 nmeBa (oceM MIIHOHA CTO
IBazieceT U CeeM XIS ABeCcTa ITeTeCeT U TPH JIeBa U OCEMJIECeT U IIeT CTOTHHKY) JIeBa.

22.03.2019r. M3nbanuTe/IeH JHPEKTOP
rp. Cojpnsn




o T. 2 oT AHeBHHUSA pena:

Joknan 3a meitHoctra Ha OnuTHUA KoMuTeT Ha J[py»xecTBOTO 32 2018 I
Ipoexm 3a pewenue: OCA npuema doxnada 3a oesinocmma na Ooumnus komumem 3a 2018 2.




TOKJIAT
Ha O,Z[ HTHHA KOMHTET

Ha "Jle6uTym nuBect" AJICHII, rp.Codus,
3a aeiiHocTTa npe3 2018 roxmaa

Hacrosmuar noxman Ha OgutHua komureT Ha ,,Jlebutym mmBect” AJICHI] e chcraBeH Ha
ocHoBanMe Ha w1.108, an.1, 1.8 ot 3akoHa 3a He3aBUCHMHS (YHUHAHCOB OHT.

OnurHuAT KomuTeT Ha ,,Jleburym muBect" AJ[CUL] e cw3maneHn ¢ pemrenwe Ha O6mOTO
cpOpaHue Ha aknmoHepure oT 15.06.2011r. BB3 OCHOBa Ha M3MEHEHHUATa B 3aKOHA 33 HE3ABHCHMUS
¢unancos omut (JIB 6p.67 or 29.07.2008r., otmeHeH cwriacHo maparpad 3 ot IT3P Ha 3akoH 3a
He3aBucuMsa (uHaHcoB omutr O6H., [IB, 6p. 95 0129.11.2016T.), ypekmamu H3HCKBAHUATA KBM
He3aBUCHMMA (PMHAHCOB OJUT Ha MPEINPHATHS, U3BBPINBAIIHA AEHHOCT OT OOIIECTBEH HHTEPEC.

CrraacHo w1.107, an.2 ot 3akoHa 3a He3aBUCHMUS (PMHAHCOB OJUT, WICHOBETE HA OOUTHHA KOMHTET
ce u3bupar oT o6IoTO chOpaHMe Ha aKIMOHEPHTe IO MpeIIoXKEHUe Ha ChBETa Ha AUPEKTOopHTE. 3a
9JCHOBE Ha OAWTHUA KOMHTET MOrar Ja ce Hu30MpaT M WIeHOBE Ha HAQ30pPHMA OpraH Ha
NpENPUATHETO WIH YJICHOBE HAa YNPAaBUTEIHHWS OPraH, KOHTO HE Ca H3IBIHMTENHHM WICHOBE Ha

OpraHMTe Ha yIpaBJICHHE.

CornacHo wi1.107, an.4 ot 3akoHa 3a He3aBUCHMHA (PUHAHCOB OJUT MHO3WHCTBOTO OT WIEHOBETE HA
OJIUTHMA KOMMTET Ca BHHIIHY 3a ¥ HE3aBHCHMH OT NPEITIPHATHETO OT OOIIECTBEH UHTEpeC.

B cnoTBeTCTBHE ¢ M3MCKBAaHMATA Ha 3aKOHa, ¢ pemeHue Ha O6IOTO chOpaHHEe Ha aKIMOHEPHUTE OT
29.05.2017r. cpcTaBa Ha OJWTHHUA KOMHTET € IpOoMeHeH karo wieHoBere Toumm EmmioB Kocres,
Munena XpucrodopoBa Bacuiepa, ca ocBo6OAeHH, a Ha TAXHO MACTO 3a HE3aBHCHMH WICHOBE Ha
onuTHUA KOMUTET ca u3bpanu Esrenn Hukonaes I'enves u FOnuan XXuskos Anapees. MaHaaTsT Ha

BCHYKH 9JICHOBE Ha OAUTHUI KOMHTET € 3 /Tpu/ roauHA

HeiicTBaimiuar OQUTEH KOMHTET € B ChCTAB:
Bopucnar Kupunos Huxner — IIpencenaten Ha OQUTHHS KOMHTET
Errenu Huxomnaes I'enues -Unen Ha OnUTHAA KOMHUTET

-YOmaan XKuskoB Auzpees — UiieH Ha OAUTHHA KOMUTET

OpraHusaupiaTa, HAaYMHBT Ha paboTa, QyHKIMHUTE, MMpaBaTa U OTTOBOPHOCTUTE HA ONMTHHSA KOMHTET
Ha -, JIEBUTYM HWHBECT“ AJICHUI] ca pernameHTHpaHH B mpueTus or O6moro crOpaHue Ha
aKUIuoHepuTe npopeeHo Ha 29.05. 2017r., B crorBeTcTBHE ¢ Wi. 107, an.7 ot 3akoHa 3a HE3aBHCHMHS
¢uHaHcOB omur, Cratyr Ha omuTHHA KoMmHTeT. CTaTyTBT Ha ONUTHHMSA KOMHMTET obesledapa
ebexTuBHaTa pabora Ha OIWTHHS KOMHTET, ChOOPAa3sHO M3MCKBAHHATA Ha 3aKOHA 32 HE3ABHCUMMS
¢uHaHCcOB oxuT, Permament 537/2014 Ha EII u Ha CbBeTa OTHOCHO CrienM(pUYHHM M3HCKBAHHA IO
OTHOIIEHHE HA 33BJDKHTE/IHHA ONUT Ha MPEANIpUATHA OT obmecTBeH HHTepec (Permament 537/2014)
u Ycrapa Ha JIpy>KecTBOTO.

Hactosmmar poxnan 3a 2018 r. npencras pabotara, HabmoAeHUATa ¥ 3aKIOYEHUATA Ha
KOMHTeTa, BbB BPB3Ka C H3ITBIIHEHHETO HA OCHOBHHUTE (DYHKIHH:

- HabJIIoAaBa MpOLIECHTE 110 (PMHAHCOBO OTYHMTAHE;

-Habro/1aBa 3aIBIDKUTEITHIA OJJUT Ha TOAWIITHUTE (PHHAHCOBH OTYETH;

-TpenophuBa M360pa Ha PErHCTPUPAHUTE OAUTOPH M H3BBHPILEA IPErIE] Ha HE3aBUCUMOCTTA MM
B CHOTBETCTBHE ¢ u3HcKBaHUATa Ha 3H®O u Pernmament 537/2014;

- Apyr¥ GyHKIIMY, ¥ aHT@KUMEHTH, periaMeHTupanu B 3SHOO u Pernament 537/2014;



ITpes oruerHus nepuon OOUTHHAT KOMHUTET HACOYM NEHHOCTTa CH B HM3MBIHEHHE Ha
crnenuuTe QyHKUIUM:

1. VYuactue B HaOmogeHweTo Ha mporecHure no ¢HUHAHCOBO oTuuTaHe Ha " Jlebutym
unpect"AJICHULL;

e  OOCITyXBaIIOTO JPYXKECTBO UYpe3 ONpeNeNiCH!s ChbCTABUTEN HAa OTYETHTE MPEIOCTAaBS OTYET
3a (PMHAHCOBOTO CHCTOSHME M OTYET 3a Joxomaure Ha OOUTHHA KOMUTET A0 15-TO YHCIO Ha
BCEKH Mecell, ClIe/iBalll Mecella Ha otuutanetro. HadopmanusaTa e pasbupaema v HagexXIHA U
oTpa3sBa HUHAHCOBOTO CHCTOSHHE Ha APY>KECTBOTO.

e Jlpy)KecTBOTO cIla3Ba M3HCKBaHHATA 3a (PMHAHCOBA OTYETHOCT, KATO pETYJLIPHO €
MEPOOCTABMIO OTUETH U € MyOiuKyBajio (uHaHcOBa MHGPOPMAUKA B 3aKOHOYCTAaHOBEHUTE
CPOKOBE M 0 U3UCKYeMH3s 3a TOBa Ha4WH. OTYETHTe- TPUMECEUHH MEXTUHHH (DHHAHCOBH
OTYEeTH M roAumleH (puHAHCOB oT4YeT ca mpeacTaBsHM B Kommucusara 3a ¢GHHAHCOB Ham30p U
PasKpuTH Ha 00IEeCTBeHOCTTa Upe3 investor.bg B 3aKOHOYCTaHOBEHHUS CPOK.

2. Vuaactue B HaGJIIOI[eHI/IeTO Ha e(i)eKTI/IBHOCTTa Ha CHUCTCMHUTC 3a BBTPCLICH KOHTPOJI H 3a
ynpaBJICHUC Ha PUCKOBETE B APYKECTBOTO:

e B APY>KECTBOTO C€ MIpWIarar pas3JiidyHd CUCTEMH 3a KOHTPOJI U YIIPABJICHHUE HA PHUCKA, KOUTO
noamomMarart I[eI’IHoc’ITﬁ, HaMaJiaBaT (bHHaHCOBI/ITe, OIICPALMOHHUTE W HOPUIUYCCKUTE
PHUCKOBE U JOIIPHUHACAT 32 BUCOKOTO Ka4€CTBO Ha q)HHaHCOBI/ITe OTYCTH.

e "Jlebutym unBect " AJICHUIL] uma egHOCTEeNneHHa CHCTeMa Ha YINpPABICHHE ¢ YIPABUTEJCH
oprad CbBeT Ha JUPEKTOPHUTE, KOMTO € B ChCTaB OT TPH (PU3HUYCSCKH JIULIA.

e ScHO ca nedmHNpPaHH BHTPEIIHUTE MPaBUIa 3a paboTa. KaKTo U IpaBara U 3aXbJDKeHUATa Ha
MEHHDKMBHTA U CITY)KHTEJTATE.

e OTOpI/ISI/IpaHCTO u OIIOGPHBaHCTO Ha CACJIKUTC, KaKTO M pasillalllaHuATa Ca OrpaHHuYCeHH 0
JiMia, OnmpaBoOMOIEHH CbC CBOTBETHUTE IpaBa.

* CKIIOYEHUTE OT APYKECTBOTO CAENKHU ca IIPABIIHO JOKYMEHTHPAHH, KaTo IsUiara
JOKyMEHTallUs ce ChXpaHsBa 10 NPeBapUTEeNTHO OpraHU3UpaH HaAuMH.

3. VYuactue B Ha6moz[errro Ha HE3aBUCHUMHA (anchos OIHUT Ha APYKECCTBOTO.

e He3zasucum ogurop Ha "Jlebutym unsect " AJICHL] 3a 2018 roguna e CeerocnaB JJuMuUTpoB
JuMuTpoB, IUIUTOMUpPaH eKcnepT-cueToBoauTen Jluruioma Ne: 0766, peructpupan oguTop.

e OI[PITHI/I.ZT KOMHTET C€ YBEPHU B HE3aBHCHMOCTTA HAa PETUCTPUPAHUA OOUTOP Ha APYKECTBOTO
B CHOTBETCTBHE C HM3HUCKBAHMATA Ha 3aKOHA 3a HE3aBHCHUMUSA (I)I/IHaHCOB OIUT H Ernanus
KOACKC Ha r[poq)ecnonanmrre CYETOBOOUTECIIN.

4. IIpriemane Ha HOKJIafa Ha PETUCTPUPAHUSI OAUTOP:

e OuTHUAT KOMUTET Ce 3aMo3Ha ¢ JOKIaJa 3a M3BbpLIEeHU oauT 3a 2018 roguHa u ro mpue
€IUHOAYIIHO U 0e3 3a0eIeKKH.

5. VuacTie Ipy U3TrOTBSIHETO U NPEACTaBAHETO Ha MIPEopbKa OTHOCHO M300pa Ha perucTpUpaH
OJUTOP, KOWTO Jja U3BBPIIN He3aBUCUMUS (HHHAHCOB OIUT Ha JpyKecTBOTO 3a 2018 roguHa:



Ha ocuoBanue 4w1.108, an.1, .6 or 3H®O, koMHUTETHT HampaBu mperopbska, O6moTo crbpaHue Ha
aKIMoHepHuTe Ha JIpyXKeCTBOTO Ja NMPOABDKM ONUTHHS aHTaXHUMEHT W Ja Oble MpeanokeHO Ha
O6moTo crbpaHue Ha aKIMOHEPHTE 32 PErUCTPUPAH OAUTOP KOKMTO 1a U3BHPIIM He3aBHCUM (HHAHCOB
onut Ha Jlpy>xectBoTO 32 2019 I. M 12 3aBepy rogHIIHKA PHHAHCOB OTHET, na Obae u3bpan Ceerocias
Jumurpor umutpos, Jumtoma Ne: 0766.

B xoma Ha cBosgTta AeHHOCT OOWTHHA KOMHTET MOXE Ja IOTBBPAH, 4 HE Ca YCTaHOBCHH
c1ab0CTH WIH HEPEIHOCTH, KOWTO Ja IOBJIMAAT Ha YECTHOTO U TOCTOBEPHO IIPEACTBIHE Ha JEHHOCTTa
Ha "Jle6burym unBect" AJICHLI, kakTo U Ha GUHAHCOBUTE PE3YJITATH OT Ta3u JeHHOCT. CTaHOBHILETO
Ha OIUTHHA KOMHTET €, 4e u3BbpuieHus 3a 2018r. omur oT perucTHppanus OQUTOP € B ChOTBETCTBHE
¢ HOpMAaTHBHHUTE M3HCKBAaHMA 3a HE3aBHCHMOCT, OOEKTHBHOCT, KOHQUISHIMATHOCT, B CHOTBETCTBUE
¢b¢ SHPO n ETHuHHA KOOSKC Ha MPOPECHOHATHUTE CUCTOBOAUTEIH.

HacrosmmusaT mokimana Liesid Ja IpeACTaBH Ha BHUMAaHHETO Ha aKUHMOHepUTe HHPOpMauud 3a Ieproja
Ha MaHzaaTta Ha OIWUTHHA KOMHUTET M OCHOBHHTE NPUHIIMITH, BB3 OCHOBA Ha KOWTO € OCBHIIECTBEHA
JeHHOCTTA.

Onuren komuret Ha "Jle6urym unBect” AJIC

Bopucaas Kupnios HuxiieB — Ilpeacenares 1a OANTHHS KOMHTET

e

Esrenn Huxoiaes I'enues -Unen Ha OANTHEA KOMHATET ~

IOnman JKnBkoB AnpeeB — Uien Ha OnaTHHS KOMHATET

Maii 2019 roauna /



ITo 1. 3 oT AHeBHUS pen:

[IpremMaHe Ha OOWTOPCKHMA IOK/IAX 32 M3BBPIICHUA OJUT HA TOAWIIHMA ()MHAHCOB OTHET HA
HpyxectBoTo 32 2018 1.5

Ipoexm 3a pewenue: OCA npuema ooumopckus OOKAAO 3A U3GLPULEHUS OOUM HA 200UULHUSA
gunancos omuem na [pyoicecmeomo 3a 2018 2.;
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HAOKJIA/I HA HESABUCUMUA OJUTOP

o aknuoHepure

Ha ,,/JEBUTYM HMHBECT”AZACHI]

JIOKJIaJZ OTHOCHO OAMTA HA (PMHAHCOBHUA OTUYET

Muenue

A3 u3BBpmIMX OAWT Ha ¢uHaHcoBHA oTdeT Ha ,JEBHUTYM HWHBECT”’AJICUIL],
ChIBPIKAIL OTUeTa 3a (PMHAHCOBOTO CHhCTOSAHHE KBbM 31 J€KEMBpPH 2018 I. U OoTYeTa 3a
meyanbara wid 3arybata M APYrHsA BceoOXBaTeH [0OXO[, OTYETa 3a IPOMEHUTE B
coGCTBEHMsI KAalUTaJ M OTYEeTa 3a MapWYHHTE ITOTOLM 3a rOoAMHATa, 3aBbpIIBaIlla Ha
Tas3| /1aTa, KAaKTO ¥ MMOSICHUTETHUTE IPHIOKEHHUA KbM (DMHAHCOBHUA OTYET, ChABPKAIIH
¥ 06006IIEHO OIIOBECTABAHE HA ChIIECTBEHUTE CUETOBOAHH IIOJIMTHKH.

ITo Moe MHeHHe, TPHJIOXKEHUAT (PUHAHCOB OTYEeT IIPEACTaBs JOCTOBEPHO, BbB BCUUKU
CBIECTBEHM AacCIIeKTH, (PMHAHCOBOTO CBHCTOAHHE Ha [IpyKecTBOTO KbM 31 JeKeMBpHU
2018 r. ¥ HeroBuTe (PHMHAHCOBU PE3YJITAaTH OT AEHHOCTTA M IIAPUYHHUTE My IIOTOIH 3a
TOAWHATA, 3aBBPIIBAIA Ha Ta3W JlaTa, B CbOTBETCTBHE ¢ MeXXIyHapoaHUTE CTaHAAPTH
3a puHaHCcOoBO oTunuTaHe (MC®O), npuetu ot EBponerickus crio3 (EC).

Bazasa H3pa3aBaHC HA MHCHHC

A3 W3BBPIIMX MOS OAUT B CHOTBETCTBHE ¢ MeXXAyHapOAHWUTE OAUTODCKU CTaHJAAapTHU
(MOC). MouTe OTTOBOPHOCTH CBIVIACHO T€3U CTaHAAPTU Ca OMMCAHU JOIIBIHUTEIHO B
pasziesia OT HAIlluA J0KIan ,OTTOBOPHOCTH Ha OZWTOpPa 3a OAWTa Ha (PUHAHCOBUA
oTuer”. A3 CbM He3aBHUCHM OT [IpykeCTBOTO B ChHOTBETCTBHE ¢ ETHYHMA KOJEKC Ha
Npo¢eCHOHAIHUTE cYeTOBoZuTe M Ha ChBeTa 3a MeXXIyHApOJHH CTAHZAPTH II0 eTHKa
3a cueroBoautenu (Koaexca Ha CMCEC), 3aeiHO ¢ eTHYHHTE H3MCKBaHMSA Ha 3aKOHa 3a
HesaBucuMus ¢puHaHcoB oauT (3HPO), mpuioXiMM 10 OTHOIIEHNe Ha HAIIWA OAWT Ha
¢uHaHCOBHA OoTUeT B BhyIrapus, KaTo U3ITbJIHUX ¥ MOUTE PYTU €TUYHU OTTOBOPHOCTH B
cboTBeTcTBHEe ¢ m3uckBaHusaTa HAa S3HPO u Komekca Ha CMCEC. A3 cumraMm, ue

1
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OJIUTOPCKHUTE JIOKAa3aTeJICTBA, NOJY4YeHH OT MeH, ca JOCTaThUHM M YMECTHH, 3a Ja
ocurypAT 6asa 3a MOETO MHEHHE.

Ki1rouoBM OAUTOPCKU BHIPOCH

KirodoBu oZWTOpCKM BBIPOCH Ca Te3W BBIPOCH, KOWTO CHIVIACHO MOSTA
nmpodecuoHasiHa IIpelnjeHKa ca OwiM ¢ Hal-rojsiMa 3HAYMMOCT MPHM OAMTA Ha
(uHaHCOBUA OTUeT 3a TeKymus nepro. Te3u BHIIPOCH ca pasriefaly KaTo 4acT OT MO
oauT Ha (UHAHCOBHUS OTYET KaTO USIO M (DOPMHPAHETO HA MOETO MHEHHE OTHOCHO
HEro, KaTo a3 He MIPeZIOCTaBAM OT/AEJIHO MHEHIE OTHOCHO Te3U BBIIPOCH.

KirouoBHu 0AMTOPCKY BHIIPOCH Kax Te3u KJII090BU OJUTOPCKH BBIIPOC
ca ajJpecHUpaHM NpH NOPOBEAECHUA OT
MEH OJUT

1. B Tasu o6/acT MOHMTE OZUTOPCKH
HPOoIEAYPHU BKIIOYHNXA:

e 3amo3Hax  ce C  BBTPEIIHUTE
MpaBWjIaTa 3a OlleHKAa Ha aKTHBHTE.

1. Oyenkxama Ha eé3emaHuama
no npedocmaseHume
Kpedumu u npoeepka Ha
npoyedypume no paszeansHe

Ha cxaloueHume d02080pu 3a e 3amosHax ce ¢ IasapHaTa OIeHKa Ha
npodaxcéa Ha e3emanusma B3€MaHUATA 1O  IIPeJOoCTaBeHHU
/uecuu/. KPEIUTH Ha PU3UYECKH JIMIA.

e (CpaBHMX H3roTBeHaTa OII€HKA CBC
CUYETOBOJHUTE 3aIHCH.

e l3pppmux Iponesypu 3a IPOBEPKa
Ha KODEKTHOCTTa Ha OIlepaliuTe MO

JIpy>keCTBOTO WMHBECTHpPA Ha MAapHYHHUTE
cpeficTBa, HaOpaHW Ype3 H3Z[aBaHEe Ha

KHIDK B3eMaH
P - ’ joroBopu. He ca  ycraHoBeHHU

MOKYIIKO-IpoZakba  Ha  B3eMaHMWA.
CBIIECTBEHH IpelKu pu

OcHOBHUTe me/M ca TrapaHTHpaHe Ha
HHTepecUTe HA HHBECTUTOPHUTE Upe3
npugoONBaHe Ha B3€MaHUA, KOHUTO IIe
MoraT aa obaar O0CITyKBaHU.
CroiiHocTHTE Ha B3€MaHHUATAa B oOIaTa
CTPYKTypa Ha aKTHBHTE Ca ChINECTBEHH 1

NPWIOXKEHUETO Ha IIPUETUSA MOJIE.

e HampaBux mnpersieq 3a IIbJIHOTA H
a/ICKBaTHOCT Ha OIIOBECTSIBAHUATA BHB
¢uHaHCOBUS OTUET Ha J[py’KEeCTBOTO U
YCTaHOBHX, Ye Te ca yMeCTHU H

3aTOBa CbM OIPEZEIHJ TO3HM BBIPOC 3a AOCTaTHYHH.
KJIIOUOB.

2, OTpULATEHAA dunasCOB 2. B Tazu oGsacT MOUTE OAUTOPCKH
pe3yaTar (zary6a) oT HponeAypHu BKIOIHXA:
TeKyImaTa roguHa. b O6C’b}KﬂaHe C PBKOBOACTBOTO

HaMepeHHusATa My IO OTHOIIEeHHEe Ha
OBIEIIOTO Pa3BUTHE Ha
MIPENPHUATHETO.
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¢ 3amo3Hax ce C MmasapHaTa KOIOHKTypa

u MIOJTYIHX yBepeHuH, ye
PBKOBOJZICTBOTO HE BBb3HaMepsABa Ja
IIPeyCTaHOBU JleiiHOCTTa Ha

mpeanpusaTHero B 6imsko Obaeme.
OTpunaTeJIHUAT pe3yaTaT Ce IbJLKHU
Ha U3BBPIIEHUTE IIpe3 TIOJAMHAaTa
aJIMHUHHNCTPAaTUBHU U YIIPABJIEHCKHU
pasxofy, KakTO ¥ pasxoauTre IIO
IpeolieHKaTa Ha B3eMaHUATA H
IIPEKpaTsABAaHETO Ha  CKJIIOYEHHUTE
JaoroBopu 3a tecus ¢ [INb A/L.

e KbM garata Ha roavinHuA (PUHAHCOB
OTUeT U KbM JaTaTra Ha HACTOAIMIMA
OAUTOPCKU JOKJIaZ, IPeAIIPUATHETO
pasnojiara ¢ JIMKBUAHU CpeZCTBa 3a
ITIOKpYMBaHe Ha TEKYIUTe CU Pa3XOAH.

e JIpoBepux a/IeKBaTHOCTTA Ha
OIIOBECTABAaHMATA Ha JAPY>KECTBOTO IO
OTHONIEHVE Ha dopmupaHua

oTrpunatesieH (pHUHAHCOB pe3yaTaT U
KOHCTaTHpax, 4e Te ca HalnpaBeHHU
VMECTHO U H3YepIaTesIHo.

JApyra mnadopMamysa, pasaudHa OT (PUHAHCOBUA OTYET M OAUTOPCKHA
AOKJIAZ BbPXy HETO

PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta uHpopManus. Jpyrata nHGopManusa ce
ChCTOM OT JOKJIAJ 3a AeHHOCTTa, B T.U. JleKjapanusa 3a KOpPIOpPaTHBHO yIIpaBJIEHHE,
H3rOTBEHM OT PHKOBOZCTBOTO CHIVIACHO I'JIaBa ceMa OT 3aKOHa 3a CUETOBOJICTBOTO, HO
He BKJII0YBA (PMHAHCOBHUSA OTYET U MOSI OAUTOPCKH AOKIAJ, BEPXY HEro, KOATO MOJIy4HX
IIpey AaTaTa Ha MOS OAUTOPCKU JOKJIaZ,.

MoeTo MHeHKe OTHOCHO (PMHAHCOBHSA OTUET He o6xBama gpyrara nHGopManua 1 a3 He
M3pa3saBaM KaKBaTO U Ja e ¢popMa Ha 3aKIIOYEHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH
aKo He € U3PUYHO ITOCOYEHO B JIOKJIa/la HU U JI0 CTEIIeHTa, A0 KOSTO € IIOCOYEHO.

BB Bpb3Ka ¢ MOA OAUT HA (PMHAHCOBHA OTYET, MOATa OTTOBOPHOCT C€ CHCTOH B TOBA Ja
mpoueTa JApyrata MHGOpManMs ¥ IO TO3M HA4YMH Ja IpelneHsa JaId TasHd JApyra
nHbopManuA € B ChIECTBEHO HECHOTBETCTBHE ¢ (PMHAHCOBHUA OTYET WIHM C MOHTE
[IO3HAHHS, IPUAOOUTH IO BpeMe Ha OJWTA, WIH 10 APYT HaYWH H3IJIEXKAA Aa ChIbpXKa
CBINECTBEHO HEIIPaBIWIHO AOKIaIBaHE.
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B cinywaii we Ha 6GasaTta Ha paboTaTa, KOSTO CbM H3BBPIOWI, a3 JOCTHTHA [0
3aK/II0YE€HHE, Ye € HaJIWIe CBIIeCTBeHO HENMpaBWIHO JOKJIaJBaHEB Tasd /Apyra
HHpOpMaIys, OT MeH ce U3UCKBA JIa JOKIaBaM TO3H (DAKT.

Hsamame xakBo ga AJOKJ/IaZiBaM B TOBa OTHOILIIEHHUE.

OTroBopHocTn Ha PBKOBOACTBOTO H JIMIIATAa, HATOBApEHH ¢ OOIIO
yupasJjieHHne 3a ((pMHAHCOBUSA OTYET

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 3a MBTOTBAHETO U JOCTOBEPHOTO IpEACTABAHE Ha
TO3U (PHUHAHCOB OT4eT B cbhoTBercrBHe ¢ MC®O, mpuwiaokumu B EC, obmompuero
HalMeHOBaHUe Ha cueToBojHaTa 0asa, nedpuuupana B m. 8 ma JP na 3axoma 3a
c1emosodcmeomo IoJ, HANMEeHOBaHHe , MesKIyHapOAHU CUETOBOAHU CTaHJapTH”, U 3a
TaKkaBa CHCTeMa 3a BBTpelleH KOHTPOJI, KaKBaTO PBKOBOJICTBOTO OIpEAe/s KaTo
HeoOX0/lMa 32 OCUTYPsIBAHE M3TOTBSHETO Ha (PMHAHCOBU OTYETH, KOUTO HE ChAbPKAT
CBIIECTBEH! HeINPaBUJIHU OTYHUTAHMSA, HE3aBUCHMO JaJIM Jh/DKAIIM ce Ha M3MaMa WA
rpelKa.

ITpu nsroTBsiHe Ha (PMHAHCOBHUSA OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a OILIEHSABAHE
criocobHOCTTa Ha JIpy>KeCTBOTO Ja NPOAB/LKMA Aa (YHKIMOHHPA KaTo AeHCTBamio
IpeAIpHUATHE, OIMOBECTABANKM, KOTaTO TOBA € IIPIJIOXKHMO, BBIIPOCH, CBBP3aHH C
NIpEeATIOJIOKEHHEeTO 3a JIeHCTBALO NPeAIIPUATHE U U3II0JI3BaKH CYETOBOAHATA 6a3a Ha
OCHOBaTa Ha IIPEJIIOI0XKEHHETO 3a AeHUCTBAIIO NPEAIPUATHE, OCBEH aKO PhKOBOJICTBOTO
He Bb3HaMepsABa Ja JUKBUAYPa | pyKecTBOTO WIH a IIPEYCTAHOBU AeHHOCTTa My, WX
aKo PBKOBOACTBOTO Ha ITPAaKTHKa HAMA JIPyTa aJTepHATHBA, OCBEH Ja ITOCTHIIU IO TO3HU
HauyMH.

Jlunara, HaTOBapeHU C 00INO yIpaBJIEHHE, HOCAT OTTOBOPHOCT 3a OCBIIECTBSBAHETO HA
HaZ[30p HaJ IIpolieca 1o (PMHAHCOBO OTYUTAHE Ha JIPy»KeCcTBOTO.

O1roBopHOCTH Ha OAMITOPA 32 OAUTA HA (PHHAHCOBUA OTIYET

Mowute uenu ca Aa IIOJIyduM Da3yMHa CTEII€H Ha CHI'YPHOCT OTHOCHO TOBa Ja/Iv
q)HHaHCOBI/IHT OTYET KaTO LAJI0O HE ChAbpXKa CBHIIECTBEHHM HENPABWJIHM OTUYHTAaHUS,
HE3aBMCHMO Ja/IM ABJ/DKAIIU Ce Ha HM3MaMa WIH TIpellKka, M Ja H3JaM OAUTOPCKU
JAOKJIa A, KOMTO Jla BKJIIOUBA MOETO OAHUTOPCKO MHCHHE. PasyMHaTa CTE€IICH Ha CUT'YPHOCT
€ BHCOKa CTEIIE€H Ha CUT'YPHOCT, HO HE € rapaHlludA, Y€ OJUT, U3BbPIICH B ChOTBETCTBHE C
MOC, BHHAaru Ime pa3KpHBa CbINECTBECHO HEIIPaBHJIHO OTYMTAaHE, KOraTo TaKOBa
ChILICCTBYBA. Hel'IpaBI/IJIHI/I OTYHUTAHHUAMOraT Aa Bb3HHKHAT B PE3YJITAaT Ha M3MaMa WJIH
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TpelKa U Ceé CUHTaT 3a ChIIECTBEHH, aKO 6M MOIJIO Pa3syMHO Jia C€ O4YaKBa, 4€ TE,
CaMOCTOATE/IHO WJIM KaTO CBBKYITHOCT, Omxa MOIJIH Ja OKaXaT BJ/IMAHHE BDBbPXY
HKOHOMMNYCCKHUTEC PCIICHNA Ha HOTpe6HTeJIHTe, B3€MaHH Bb3 OCHOBA HAa TO3U (beIHaHCOB
OTYET.

Karo gacr ot ogurta B croTBercTBHE ¢ MOC, a3 uanosnssaM npodecroHa Ha IIpelreHKa 1
3arna3BaM IpodeCHOHaJIEH CKEIITUIIU3BM I10 BpeMe Ha LEeJINsA OJUT. A3 CBhINO Taka:

— wuzeHTUGUIIPAM ¥ OLIEHABAM PHUCKOBETE OT ChIIECTBEHU HENMPAaBHIHU OTYMUTAHUS
BBbB (PMHAHCOBUA OTYET, HE3aBUCUMO JaJIH AB/DKAIIM ce Ha M3MaMa WIH IpelIKa,
paspaboTBaM M H3ITBJIHSIBAM OJNTOPCKH ITPOLEAYPH B OTTOBOP HAa Te3U PUCKOBE U
MoJiyyaBaM OAWTOPCKM AOKa3aTeJICTBA, KOMTO Ja ca JOCTaThUHU U YMECTHH, 3a Jia
ocurypatr 6azasa MOETO MHEHHE. PUCKBT Aa He OBbAe Pa3KpHUTO ChHINIECTBEHO
HENPaBWIHO OTYHTAHE, KOETO € PE3YJITaT OT U3MaMa, € II0-BHUCOK, OTKOJIKOTO PHCKa
OT CBIIECTBEHO HEIMPABIJIHO OTYHTAHE, KOETO € PE3YJTaT OT IpellKa, Thi KaTo
M3MaMaTa MOXKE Ja BKJIIOYBA TalHO cIopasymsaBaHe, (Qanmupunupase,
IpeHaMepeHH IPOIYCKH, U3SABJIEHHA 3a BbBEXAAaHe Ha OZUTOpa B 3abiIy:KaeHue,
KaKTO U peHeOpersaHe Wi 3a00HKaJIAHe Ha BHTPEITHUA KOHTPOJL.

— rnoyiyyaBaM pas6HpaHe 3a BhTPEIIHMSA KOHTPOJI, UMall] OTHONIEHHUE KbM OZIUTa, 3a J]a
PpaspaboTHM OJUTOPCKH IIPOLIEAYPH, KOUTO Ja ca ITOAXOISAIIYM IIPH KOHKPETHUTE
o0cToATENICTBA, HO HE C IeJ1 U3pa3siBaHEe Ha MHEHHE OTHOCHO e(peKTHMBHOCTTa Ha
BBTPEHIHMA KOHTPOJI Ha J{Py>KECTBOTO.

— OIIEHSBaM YMECTHOCTTa Ha U3IIOJI3BAHUTE CUETOBOJHHU IIOJIMTHKY M Pa3yMHOCTTa Ha
CUETOBOZHUTE MNPHOJM3UTESTHH OIEHKH U CBBP3aHUTE C TAX OIIOBECTABAHUA,
HaIpaBeHH OT PHKOBOACTBOTO.

— JIOCTHraM [0 3aK/JII0YeHHe OTHOCHO YMECTHOCTTA Ha H3IIOJI3BaHE OT CTpaHa Ha
PBHKOBOACTBOTO Ha CYETOBOAHATa 0a3a Ha OCHOBaTa Ha IIPEATIONIOKEHHETO 3a
JleficTBaINO MpEeANpHATHe U, Ha 6asaTa Ha MOJyYeHUTe OZUTOPCKH A0KAa3aTeJICTBa,
OTHOCHO TOBa J/IM € HAJIMIIE ChINECTBEHA HECUTYPHOCT, OTHACAIIA ce A0 ChOUTUA
WIA YCJIOBHA, KOMTO OHXa MOIVIM Ja IOpPOAAT 3HAUUTE/HU CHbMHEHHS OTHOCHO
crrocobHocTTa Ha JIpy»KeCTBOTO Ja MPOAB/DKH Aa (PYHKIIMOHHMpPA KaToO ZeMCTBAIO
npeanpuaTve. AKO a3 JOCTHTHA [0 3aKiloueHHe, de € Halulle ChbINecTBeHa
HECHUTYPHOCT, OT MEH Ce M3KCKBa /ia IIPUBJIEKA BHUMaHUE B OAUTOPCKUSA CH JOKJIaz
KBbM CBBP3aHUTE C Ta3H HECUTYPHOCT OIIOBECTSABAHMUSA BbB (PUHAHCOBUSA OTYET WIH B
CIyJyail de Te3Uu OIOBECTABAHUA Ca HeaZleKBaTHH, Aa MoguduIpaM MHEHHETO CHU.
MowuTe 3aKIIOYEHHsI Ceé OCHOBAaBaT Ha OAWTOPCKHUTE JOKAa3aTeJICTBA, IOJIyYEHHU O
JlaTaTa Ha OAUTOPCKHUS HU AOKIaA. bbaemu chOUTHA WIH YCIOBUA ofaue Morar Ja
CTaHaT IpuYMHA J[Ipy>KeCTBOTO Ja IpeycTaHOBU (PYHKIMOHHMPAHETO CH KaTo
JlefCTBAIO NpeATPUATHE.

— OIIEHABAM ISUIOCTHOTO IIpEACTaBsHE, CTPYKTypa M ChAbp)KaHHE Ha (PUHAHCOBHA
OTYEeT, BKJIIOUHUTEJIHO OIOBECTSABAaHUATA, U JaTW (PUHAHCOBUAT OTUET INPEJCTABA
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OCHOBOIIOJIaraimmyTe 3a HEro CcAeJKM W CHOMTHA 110 HAyHH, KOMTO IIOCTHra
JIOCTOBEPHO ITPEACTABSHE.

A3 KOMYHHMKHDaM C JIMI]aTa, HATOBapeHH C OOLI0 VIIPaBJIEHHE, HApeJa C OCTAHA/INTE
BBIIPOCH, IUIAaHUPAaHUA OOXBAT M BpeMe Ha U3IMBJIHEHHE Ha O[UTa M ChHIIECTBEHUTE
KOHCTaTallui OT OJWTA, BKJIIOUMTEJHO CBHIIECTBEHH HENOCTATBhIH BBHB BHTPEIIHHUSA
KOHTPOJI, KOUTO UeHTH(UIIIIPaM 10 BpeMe Ha U3BbPIIBAHUSA OT MEH OJUT.

A3 IIPpEAOCTAaBAM CBIO TaKa Ha JIMIIaTa, HATOBAapE€HH C 061110 yiipaBJI€eHHEe, H3ABJICHHE,
9€ CbM HU3II'BJIHWI NPUJIOXKHUMHUTE €TUYHHN H3MCKBAaHKA BbB BPb3Ka C HE3aBUCHUMOCTTa U
4e 1€ KOMyHHKHPpaM C TAX BCUYKH B3aMMOOTHOIIEHHUA U JAPYIY BBIIPOCH, KOUTO Ouxa
MOIJVIM pa3yMHO Ja 6'L,Z[aT Pa3ryie:KaaHu KaTO UMalll OTHOIIIEHHEe KbM HE3aBHUCHMOCTTA
HH, a KOraTo € IIpuiIoXKUMoO, U CBbP3aHUTE C TOBA IIpeAIIa3HHU MEPKH.

Cpen Bbopocute, KOMYHHKHpPaHU C JIMIIATA, HATOBApeHH C OOINO yIpaBjieHHe, a3
omnpeiesiAM Te3W BBIIPOCH, KOUTO ca GWIN ¢ Hail-rojisAMa 3HAYHUMOCT NPH OAMTA Ha
(prHaHCOBUA OTYET 3a TEKYIIUA [IEPUO/] ¥ KOUTO CJIEAOBATEHO Ca KJIIOUOBH OAMTOPCKU
BBIIPOCH. A3 ONMCBaM Te3U BBIIPOCH B HAIIUA OAUTOPCKU JIOKJIa/l, OCBEH B CJIyYaHTe, B
KOWUTO 3aKOH WIM HOPMaTHBHA ypeabda BB3INPENATCTBA MyOJIMYHOTO OIOBECTABAHE Ha
nHGbOpMAaIUA 3a TO3U BHIIPOC WIH KOTaTO, B UBKIIOUHUTETHO PEIAKH CIyJyaH, a3 pelna, Jye
JlaJieH BBIIPOC He cJie/iBa Aa Ob/le KOMyHHUKHPAH B HAIllUA JOKJIaJ, Thi KaTo OM MOIJIO
Pa3yMHO Jla ce O4YaKBa, Ue HeOJaronpHATHUTE IOCJIEACTBHS OT TOBa JleHcTBHe Ouxa
HaJIBHILMJIN TI0JI3UTE OT IVIeIHA TOUKA Ha OOLIECTBEHUA NHTEPEC OT Ta3h KOMYHUKAIHUA.

Joxyaz BBB BpBb3Ka C APYTU 3aKOHOBH M PEryJIaTOPHU U3MCKBaHUA

onsanumennu esnpocu, koumo nocmaeam 3a doxaadsame 3akonsm 3a
cuemoeodcmeomo u 3akoHsm 3a nYoéaAuMHOmMO npedaazaHe HA UYEeHHU
KHWca

B pombpiHeHne Ha MOUTE OTTOBOPHOCTH M IOKJajBaHe chryiacHo MOC, ommcaHu IIo-
rope B paszeina ,JIpyra nuadopmanus, pasjiudHa OT (UHAHCOBUS OTYET U OJUTOPCKHS
JIOKJIaZi BBbPXy Hero“ mo OTHOIIEHHe Ha JIOKIa/ia 3a AEHHOCTTa, AeK/Iapanusra 3a
KOPIIOPAaTHUBHO yIIpaBJjleHUe, a3 U3IThJIHUXU HPOLeAyPUTe, J00aBEHH KbM H3HUCKBAHHTE
mo MOC, cermacHo VYkazaHuUATa Ha mOpodeCHOHAIHATA OpraHM3alus Ha
JUIUIOMHPaHUTE €KCIIEPT-CYETOBOAUTENIN U DPErvMCTPUPAHUTe OJUTOPH B Bhjrapusa—
HWNuerutyr Ha aumiomupaHuTe ekcriept-caeropoguresn (MJEC), wusmagenn Ha
20.11.2016 T./yTBBpAEHH OT HeHHUs YNpaBUTEJEH CbBET Ha 20.11.2016 1. Tesn
MpoLeAypH KacaAT IIPOBEPKHU 3a HAJIMYWETO, KaKTO W IIPOBEpKH Ha ¢QopmaTa u
CHABPKAHUETO Ha Tasu Apyra HHGOpMalLHA ¢ eI j]a HU MOATIOMOTHAT BbB (hopMHUpaHe
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Ha CTAHOBHIIA OTHOCHO TOBA JaJId ApyraTa MH(GOpMaLMs BKIIOYBA OIOBECTABAHUATAU
JOKJIaIBAaHMATA, IpeABuAeH: B [J1aBa ceqMa oT 3aKkOoHa 3a CUETOBOJCTBOTO M B 3aKOHA
3a IyOJIMYHOTO IIpeAJiaraHe Ha IeHHU KHIDKa, (WI. 100H, ait. 10 ot 3IIIIIIK BbB Bpb3Ka
C WI. 100H, aJl. 8, T. 3 u 4 ot 3IIIIIK), npwioxkumu B Beiarapus.

Cmanosuuje 6%6 8ps3Ka C 4. 37, at. 6 om 3akoHa 3a c1emosoocmeomo
Ha 6azaTta Ha U3BBPIIEHUTE IIPOIEAYPH, MOETO CTAHOBHUIIIE €, Ue:

a) Nudopmanunara, BKIOUEHA B AOKIaZa 3a JelHocTTa 3a (pUHAHCOBaTa rOfMHA, 32
KOSITO € M3rOoTBeH (DMHAHCOBHUAT OTYET, ChOTBETCTBA Ha (PMHAHCOBUSA OTYET.

6) JloxiamsT 3a AeHHOCTTA € M3rOTBEH B CHOTBETCTBIE C M3HUCKBaHUATA Ha [J1aBa ceama
OT 3aKoHa 3a CUETOBOJCTBOTO M Ha WiI. 100(H), ajl. 7 OT 3aKOHa 3a NMyOJIMIHOTO
IpefjiaraHe Ha LeHHHU KHIKA.

B) B ZexmaparusTa 3a KOPIOPaTUBHO YIpaBIeHKE 3a (PMHAHCOBATa FOIMHA, 32 KOATO €
MU3roTBeH (PMHAHCOBHUAT OTYET, € Ipe/ICTaBeHa U3UCKBaHaTa chIvlacHoI 1aBa ceama OT
3akoHa 3a CYETOBOACTBOTO M WI. 100 (H), ajl. 8 oT 3akoHa 3a MyOJIUYHOTO
mpejjiaraHe Ha NEHHU KHIKA HHGOpManus.

Cmanosuue %6 8pv3Ka ¢ YA. 100(H), an. 10 868 8Pv3Ka C 4A. 100 H, an. 8, m. 3 u 4om
3axona 3a nybauMHOMO npedrazaHe Ha YeHHU KHUMCA

Ha 6a3a Hau3BHPIIEHUTE MPOLEAYPH U Ha IMpHAOGHTOTO NO3HaBaHe M pa3bupaHe Ha
JlefiHOCTTa Ha MPEAIPHATAETO U CpejaTa, B KOATO To paboTu, Mo Moe MHEHHE,
OIHCAaHMETO Ha OCHOBHHMTE XaPAKTEPUCTHMKMU HA CHCTEMMTE 3a BBTpelleH KOHTPOJ H
yIpaBjieHHe Ha pHCKa Ha INPEANpPUATHETO BBHB BpB3Ka C IIpolleca Ha (HUHAHCOBO
OTYHTaHe, KOETO € YacT OT JOKJIaja 3a JeiHocTTa(KaTo eJIEMEHT OT ChAbPKaHUETO Ha
JeKIapalnuaTa 3a KOPIIOPATUBHO ylpapieHne)u nabopManyATa mno wi. 10, naparpad 1,
6yxsu "B", ", "e", "3" u "u" or J{lupexkruBa 2004/25/EO Ha EBponerickusa napiaMeHT U
Ha CpBera OT 21 ampwil 2004 roAMHA OTHOCHO HIpEIJIOKEHUATA 3a IIOIVIblaHe, He
CBHABPIKAT CJIydad Ha CHIIECTBEHO HEIIPaBIWIHO JIOKJIaAiBaHe.

Jonsanumeano doxaradearHe oMmHoOCcHO oduma Ha luHaHcosun omuem 66
eépw3ka c wa. 100(n), aa. 4, m. 3 om 3axora 3a ny6auMHOMO npedaazane Ha
YeHHU KHWIca

H3seneHnue 6668 8pov3Ka ¢ ua. 100(H), ar. 4, m. 3, 6. ,6“ om 3axona 3a nybauuHomo
npeodaazaxe HA YeHHU KHUMCA

HudopManusa OTHOCHO CAEJIKUTE ChC CBbP3aHH JIMIIA € ONOBECTeHa Ha CTpaHMIA 13 B
IMpwioxeHneTo KbM prHaHCOBUA oTueT. Ha 6a3a Ha M3BBPIIEHUTE OT MEH OAUTOPCKH
IIPOILEAyPU BBPXY CAEJIKHUTE ChC CBBP3aHU JIMIA KATO YacT OT MOSI OAUT Ha (PMHAHCOBHA
OTYeT KATO LU0, He CAa MU CTAaHAIu W3BECTHH (akTH, oOCTOATeJCTBA HJIM JpyTra
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uHpopmanys, Ha 6a3a Ha KOUTO Jja HAIIPABUM 3aKJIIOUEHUE, Y€ CAEJIKUTE ChC CBbP3aHU
JIMIIa He ca OIIOBECTEHH B NPWIOXKEHUA (PMHAHCOB OTYET 3a FOZMHATA, 3aBbpPIIBaINa Ha
31 JAekeMBpHM 2018 TI., BbB BCHYKH CBIIECTBEHH acCleKTH, B CBOTBETCTBHE C
n3uckBaHuATa Ha MCC 24 ,,OnoBectsiBaHe Ha cBbp3aHH Jula“. Pesysrature oT MouTe
OZIMTOPCKHU IIPOLIEAYPU BBPXY CAEJKHTE ChC CBBP3aHHU JIMIA ca pasriefaHu OT MeH B
KOHTEKCTa Ha ()OpMHPAHETO Ha MOETO MHEHIe OTHOCHO (PMHAHCOBUSA OTUET KATO IISUIO,
a He ¢ LieJI M3pa3sABaHe Ha OTAEJHO MHEHIe BbPXY CIeJIKUTE ChC CBhP3aHH JIULIA.

Hsaenenue 6v6 8ps3ka ¢ wa. 100(H), aa. 4, m. 3, 6. ,,8” om 3axona 3a nybauunomo
npeodaazaHe Ha UeHHU KHUXCA

MowuTe OTTOBOPHOCTH 3a OJUT Ha (PMHAHCOBHUS OTYET KaTo ISUT0, OIMCAHU B paszesia Ha
HamusA A0KJIaJ ,,OTTOBOPHOCTH Ha OAUTOPA 32 OANTA HA (GUHAHCOBUA OTYET", BKIIOYBAT
OIleHABaHe Jajil (PUHAHCOBUAT OTYET HPEACTABA CHINECTBEHUTE CAEJIKH U ChOMUTHA I10
HauMH, KOWTO IIOCTHTa JOCTOBEPHO mnpeiacrapsHe. Ha 6aza Ha U3BBPIIEHHUTE OT MEH
OJIMTOPCKH IIPOLIEyPH BBPXY ChIIECTBEHUTE CAEJIKH, OCHOBOIOJIArany 3a (h)MHAHCOBHS
OTYeT 3a TOAYHATA, 3aBbPIIBaNIa HA 31 IeKEMBPH 2018 T., He ca MU CTAHA/IA U3BECTHU
(daxTtu, obcroATescTBa WIM JApyra MHQpopMaius, Ha 6a3a Ha KOHUTO Ja HAIPaBUM
3aKJII04eHUe, Ye ca HalMile CIydad Ha CBIIECTBEHO HEJOCTOBEPHO IIPECTABAHE U
OTIOBECTSIBAHE B CBHOTBETCTBHE C NPHJIOKUMHTe H3uckBaHusi Ha MC®O, mpuetu oOT
EBponerickusas cpro3. Pesysnrature OT HalIUTe OAWTOPCKA MPOIEAYPH BBPXY
CBILleCTBEHUTE 32 (HUHAHCOBUA OTYET CHAEJKH U cpOuTHA Ha J[py»KecTBOTO ca
pasryielaHd OT MeH B KOHTeKCTa Ha (PpOpMHpAaHETO Ha MOETO MHEHHE OTHOCHO
(prHAHCOBHMA OTYET KaTO LISJIO, a He C IieJ1 U3pa3saiBaHe Ha OTAE/IHO MHEHHE BbPXY Te3U
CBIIIECTBEHU C/IEJIKI.

oxaadeane cezaacHo ua. 10 om Pezaamenm (EC) NC 537/2014 666 epo3xa
C UBUCKEAHUAMA HA YA. 59 om 3aKoHa 3a He3asucumua uHaHcos odum

Cbri1acHO U3HCKBaHMATA Ha 3aKOHA 3a He3aBUCHMUs (DMHAHCOB OJUT BbB BPb3Ka C UJI.
10 ot PersamenT (EC) NQ 537/2014, a3 AOK/IaZiBaM JOITHJIHUTEIHO U H3JIOXKEHATa I10-
Joity nHpopMarusi.

— /Jl.e.c CBetocyiaB /JuMUTpPOB JIUMUTPOB — perucTpupan ogutop ¢ N20766 e HazHaueH
3a 3abJDKATEJIEH OJUTOp Ha (PMHAHCOBUA OTUET 3a TOAWHATA, 3aBbpIIBaINa Ha 31
JekemBpu 2018 r. Ha ,JEBUTYM HMHBECT”AJICHUI] oT o6moTo chbpaHue Ha
aKLVOHEpUTe, IPOBEAEHO Ha 27.06.2018 3a IepHo/ OT €IHA TOAMHA.

— OpuThT Ha PUHAHCOBUA OTYET 3a FO/IMHATA, 3aBbPIIBAIIA Ha 31 IeKeMBPHU 2018 T. Ha
JpyKeCTBOTO IIpEJCTaB/IsABA IThPBH IIbJIEH HENPEKbCHAT AaHTaKHMEHT 34
33/IbJDKMTEJICH OJMT Ha TOBA IPEAIPUsTHE, U3BBPIIEH OT MEH.

— IloTBBpKZaBaM, 4ye M3pa3eHOTO OT MEH OJUTOPCKO MHEHHE € B CHhOTBETCTBHE C
JIOITB/IHUTEJIHUSA JOKJIa7, IMpeAcTaBeH Ha OJUTHUS KOMUTET Ha JIpyKecTBOTO,
CBIVIACHO M3HUCKBAaHUATA HA WI. 60 OT 3aKOHA 3a HE3aBUCUMUS (DUHAHCOB OJIUT.
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— IloTBBpKOaBaM, Ye He CBbM IPEAOCTABsUI IOCOYEHHTE B 4WiI. 64 or 3akoHa 3a
He3aBHUCUMUS (GDUHAHCOB OAUT 3a0paHeHH YC/IYTY U3BbH OJUTa.
— IloTBbpikzaBaM, 4Ye IpH UIBBHPIIBAHETO HA OAMTA CHM 3ala3Wl CBOATA

HE3aBHCUMOCT CIIPpAMO I,Z[py)KeCTBO’I‘O.
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IIo T. 4 oT AHeBHHSA pex:

ITpuemaHe Ha OOUTHpaHKA rofUIIEH QHHAHCOB OTUeT Ha JlpyxecTBoTO 32 2018 I
IIpoexm 3a pewenue: OCA npuema ooumupanus 200uuier unancos omyem na Jpyscecmsomo 3a
2018 .




JAEBAUTYM UHBECT AJICULL

I'OAUINEH ®PUHAHCOB OTUYET
31.12.2018 roguHa

22.03.2019 r.



JEBATYM UHBECT AJICHI]
OBIIA MH®OPMAIAS

CbBeT Ha IpeKTOpHTE

Munena Xpucrogpoposa Bacuiesa
Bopucnas Kupunos Huknes
Toxnu Emunos Koctes

Anpec

rp. Codus
Paiton ,,Tpuaguna”
V., Exoc” Ne2

O6cay:xkBama 6anka
BAHKA JICK AJl



JAEBUTYM HHBECT AJICHI]
OTYET 3A PHUHAHCOBOTO CbCTOSIHUE
KbMm 31 nexemspu 2018 roguna

Benexkn 31.12.2018 31.12.2017
XUT. 16. XUn. 18.

AKTUBN
Kpenuru u B3eManns 1 8,124 -
Bsemanus 3a mixeu 2 - 3
JpyTH B3eMaHMs 3 2
ITapu4Hu CpeacTBa B KPAaTKOCPOYHH AETIO3UTH 3 562 606
OBLIO AKTUBHU 8,689 611
COBCTBEH KAIIUTAJI 1 ITACUBHU
CobcTBeH KanuTaJ
OCHOBEH KaIuTanl 4 650 650
TIpemuen peseps 2 2
Hpyrz pesepsu /Poux Pezepren/ 8 8
Hepasnpenenena nedanba/HaTpynaHa 3aryba (58) -
Tekyima negan6a/ 3ary6a 5 (50) (58)
060 co0CTBEH KANNTAN 552 602
HacuBu
3aIBIDKEHHS 110 JOTOBOPH 3a IICCHH ' 6 8,127 -
THproBeKku U NPYTA 33 Ib/DKECHUS 7 10 9
O6mo nacusu 8,137 9
OBIIO COBCTBEH KAIIUTAJI 1 TACUBHA 8,689 611

TToscuuTenauTe GEMEKKE OT CTPAHHIA 6 10 CTpaHuna 13 ca HepasmenHa 4acT OT (PUHAHCOBHS OTHET.
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JEBUTYM MHBECT AJICHUI]

OTYET 3A BCEOBXBATHUSA JOXO[,
3a nepnoaa 01.01.2018-31.12.2018

Benexxn 31.12.2018 31.12.2017
XUn. J6. XUn. 18.

Pasxonu 3a mepconana 8 a7 a7
Pasxoqu 3a BRHIIHN yCIyTH 9 34) (26)
QHHAHCOBHU ITPUXOAHU OT LIECHH 10 - -
QHHAHCOBH Pa3X0H IO NECHH 11 - -
OnepaTnBHA neuan6a/3aryoa 51 43)
O6e3nenka 2 -
Jlpyru ¢purasCOBH pasxomu 12 ¢)) (18)
Jpyru HpUHAHCOBH OPUXOIHU 4 3
®DUHAHCOBY NPUXOAU/PAa3X0AH, HETHO (50) (58)
OG0 BceoOXBaTEH 10X0] 3a Nepuoaa (50) (58)

HosicarTeTHMATE OENEKKH OT cTpaHuLa 6 Jio crpanuua 13 ca HepasjenHa 4acT OT GUHAHCOBHS OTYET.
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JEBUTYM HHBECT AJICHI]

OTYET 3A TIPOMEHHUTE B COECTBEHMSA KAITUTAJI
3a nepuoaa 01.01.2018-31.12.2018
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Canpgo xsm 01.01.2017 r. 650 6 - 21 679
Canpo kM 01.01.2017 (npen3unciieHo) 650 2 6 - 21 679
061 BceoOXBaTeH JOXO 38 TOJUHATA - - - - (58) (58)
- meuanGa 3a roguHaTa - - - - (58) 58
Pasnpenesnenust Ha o6mus BCeoOXBaTeH JOXOX 3a
roAuHara, B T.4.: - - 2 21 19)
- KBbM HepamnpeaeicHa neuanba - - - 21 21 -
- 3a JUBHICHTHU - - - 19 - (19)
- 3ape3epBH - - 2 2) - -
Canpo kxbm 31.12.2017 1. 650 2 8 - (58) 602
Canpo xpm 01.01.2018 r. 650 2 8 - (58) 602
Canpgo xbm 01.01.2018 (npensuucieHo) 650 2 8 - (58) 602
0611 BceoOXBaTeH A0XO] 3a roJIMHATA - - - - (50) (50)
- medan6a 3a roTMHATA - - - - (50 (50)
Pasnpenenenns Ha o0mms BceoOXBaTeH JOXOA 3a -
rOAMHATA, B T.U.: - - - - -
- KBbM HepasupezeieHa medanta - - - - - -
- 33 TUBMACHTH - - - - - -
- 3apesepBHu - - - - - -
Caapo xbMm 31.12.2018 . 650 2 8 - (108) 552

Tloscuurennure 6enexku oT cTpanuna 6 1o crpanuna 13 ca HepaszesHa YacT OT GUHAHCOBHS OTUET.
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JAEBUTYM HHBECT AJICHIT

OTYET 3A ITAPUYHUTE ITOTOLTN
3a nepunoaa 01.01.2018-31.12.2018

Benexku 31.12.2018 31.12.2017
XU, J6. XU 116.

TAPIYHM ITOTOIA OT OIIEPATUBHA JEMHOCT
ITnammanus Ha JOCTABYULIA (33) (26)
Tlnanianust cBbp3aHy ¢ EpcoHana a7 (16)
ITocTenneHus no necua - -
IInamanns o JoroBopw 3a ecuy - -
Jlpyru noCThIIeHUs/TITaIa s 3 5
HeTHu napuynu noToun OT onepaTUBHATA AeiiHOCT (47) 37)
MAPAYHHA MOTOIN OT THBECTUIIMOHHA AEMHOCT
Ilomy4yenu nuxeu 00 OaHKOBH JACIIO3UTH 4 2
IInarenu 0aHKOBH TAKCH, CBHP3aHU C ACTIOSUTH (1) (1)
HeTnn napu4Hu NOTONH, U3NOI3BAHU BHB (pHHAHCOBA JeliHOCT 3 1
MNAPUYHM MOTOHHM OT ®UHAHCOBA JEMHOCT
ITnaianus Ha TUBUACHTH - (19)
HeTHu napuuHu norouu, u3NoI3BaHu BB (JMHAHCOBA JeiiHOCT - (19)
HerHo (namaneHue)/yBeJHYeHHe HA DAPUYHHTE CpeACTBA U
NApUYHUTE eKBUBAJIEHTH 44) (55)
ITapuunu cpencTBa U NapUYHH eKBHUBAJEHTH Ha 1 ssHyapu 606 661
Ilapuunu cpeacTBa M NAapUYHA eKBHBAJEHTH Ha 31 qexeMBpH 562 606

TloscHurenauTe GeIeXKH OT CTpaHula 6 o cTpaHuua 13 ca HepaszenHa 4acT OT GUHAHCOBHS OTYET.
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JEBUTYM MHBECT AJICHIY

TIOsICHMTEJIHA BEJIEXKHM KM I'OJJUIITHI A ®PUHAHCOB OTYET
3a nepuona 01.01.2018-31.12.2018

Kopnoparusna undopmanus

wAeoutym maBect” AJICHUIL] € axumoHepHO APYXecTBO, BrmcaHo B TP Ha AB mox Ne 20100319114828 ma 19.03.2010 r.

®uHaHCOBaTa roJMHA Ha J[pyXecTBOTO NMpUKIFOYBA Ha 31 1eKeMBpH.

OcHoBHaTa AeHHOCT Ha JIpy:KeCTBOTO BKIIOYBA UHBECTUPAHE HA IAPUIHHUTE CPEICTBA, HAOpaHHU 4pe3 H3NaBaHe Ha LICHHU KHUXa,
BBB B3¢MaHUs (CCKIOpUTH3AIWA Ha B3EMaHUS), MOKYIKO-poRaxk0a Ha B3eMaHWs, KaKTO ¥ M3BHPIIBAHE HA JPYTH THPTOBCKH
JIeHHOCTH, IPAKO CBBP3aHHU C TOKYIKO-TIpoAakba W/HWin cexropuru3anms Ha B3emanud — JIunens Ne 70-[ICHILY/16.02.2011 r. na

K®H.

KoM 31.12.2018 r., axumonepure Ha J[py»KeCcTBOTO ca:

AKnuoHep Bpoii akuun %
W] Hapexna AZl 58 500 9,00%
Cxu Umxraepunr Q0] 500 000 76,90%
Ipuear Typc 2000 OO 30 500 4,70%
Enrpa Homep Emao EOOJT 30500 4,70%
Anryen EOOJ 30 500 4,70%

650 000 100%

Jlpy»ecTBOTO ce IPeACTaBIABa OT U3MBJIHUTENHUI Aupekrop MuneHa Xpucrodoposa Bacunesa.
Banka nenozurap Ha gpyxecrBoto € banka JICK EAT.

OG6cmyxBamio apyxecreo: Jleoura OO/,

Bas3a 3a n3roresiHe

TlogumauAT PHHAHCOB OTYET € U3TOTBEH Ha 6a3a HCTOPHIECKA LICHA.

DHUHAHCOBUAT OTYET € MIPEACTABEH B OBIrapCky JNeBa H BCHUKU MOKA3aTeIM ca 3aKPBIVICHH A0 Hal-Onu3KkuTe Xumana Gparapcku
neBa (XUl JIB.), OCBEH aKko € YIIOMEHATO JPYTo.

JIpyKeCTBOTO IPEACTaBsl CPaBHUTENHA MHGOPMAK B TO3H UHAHCOB OTHET 32 €AHA IIPEAXONHA FOIHHA.
Koraro e Heo6x0M0, CPaBHUTETHITS JaHHH C¢ peknacuuumpar (M/MIy NPeusIrciiBar), 3a 1a ¢ MOCTHTHE CHIIOCTABHMOCT

CHpsIMO IPOMEHH B IIPEACTaBIHETO B TEKYIaTa TOAMHA.
H3aBienHe 32 CLOTBETCTBHE

®HUHAHCOBUAT OTYET Ha ,,Jle6utyM uuBecT” AJICHLI € H3roTBEH B CHOTBETCTBHE ¢ MEXIYHAPOIHHTE CTAHAAPTH 33 (MHAHCOBO

oT4MUTaHe, NpueTh oT EBponeiickus ¢b103 (,MCOO, npuetu ot EC”).



TIpu6au3HTETHH OLICHKH U MPEAT0JI0KEHHST

Cvemaganemo Ha QUHAHCOBUSA OMYEM HANAZA PbKOBOOCMBOMO 04 HANPAGY NPUBTUSUMENHU OYEHKU U NPEORONONCEHUS, KOUMO
GRUSASIM 6bDXY CIMOUHOCMMA HA OMYEmeHUme aKmuey U NAcUel, U ON0BECMABAHEMO HA YCLO0BHU AKMUEY U NACUEYU KbM 0amama
Ha omuema, KAKmo U 6bpXy omuemeHume npuxo0u U pasxoou 3a nepuooa. Paxmuueckume pesyimamu ¢ Gvoewe mozam 0a ce
Pasnuuasam om HANPaseHUme NPUOTUSUMENHY OYeHKY U PAZIUKAMA O € chiyecmeena 3a Gunancoeus omyem. Tesu oyenxu ce
npepasenelicoam pezyiapHo U ako e HeobxXo0uma NpPOoMsHA, ROCIEOHAMA ce 0CYemo8008a 8 NEPUOOA, Npe3 KOUMo € CMArAna
u36ecmHua.

006001IeHHe HA CHIIECTBEHHTE CYETOBOAHY NMOJUTHKH

DVHKYUOHATHA 8ANVMA U RIVUSHABAHE HA KVPCOBU NA3NUKY

(DUHAHCOBUAT OTYET € NPENCTaBeH B OBIArapckd JieBa, KOATO ¢ (YHKIHOHATHATA BATyTa W BaJlyTara Ha TPEICTaBsHE Ha
Hpyxecreoro. CAENKUTE B UyKAeCTPaHHA BaTyTa IFPBOHAYAIHO CE OTPa3sBaT BbB (DYHKIMOHANHATA BANYTA 10 OOMEHHHUS KypC
Ha Jarara Ha caenkara. MOHETapHUTE aKTHBH U TACHBH, NCHOMHHHPaHW B 4YYKICSCTPAHHH BAIyTH C€ TPEH3UHCIABAT BHB
dyHKuMOHAIHATA BalyTa, B Kpas Ha BCEKM Mecell, MO 3aKMOYUTENHHs oOMeHeH kypc Ha bhirapcka Hapomma Bamka 3a
TocheHUA paboTeH ACH OT ChOTBETHHUS Mecell. Beuuky KypcoBH pasiuKe ce pU3HaBaT B OTYETA 32 JoxXoxure. HeMoHeTapHuTe
aKTHBU Y NACHBH, KOHTO €& OLICHABAT MO HCTOpHYECKAa IeHA Ha MpuUIOOMBaHE B UyXKAECTPAaHHA BAIyTa, C€ MPEBPBHIIAT BbB

(dyHKIHOHaIHATA BalyTa 110 0OMEHHH Kypc KBbM JlaTaTa Ha NbpBOHAvYallHaTa caenka (npunoGuBasne).

Ipusnasane na npuxoou

Ilpuxomire ce MpU3HaBaT JO CTEHEHTA, B KOATO € BEPOATHO MKOHOMMYECKH IOJN3H Ja OBIAT MOIy4eHH OT JpyKECIBOTO H
cymaTa Ha IpHXoja Moxe Ja Oble HafiexJHO OIEHEeHa, He3aBHCHMO OT TOBa Kora ¢ NomydeHo Iuamanero. [Ipuxomure ce
OLIEHSABAT II0 CHPABENIMBATA CTOMHOCT HA IONYYEHOTO KIM NBDKHMO BB3HArpakAcHHe Ha 0a3a Ha JOTOBOPEHHUTE YCIIOBHS Ha
TIanIane.

Ilpuxoou om nuxeu

[puxonuTe OT MMXBY CE OTYMTAT KATO CE M3II0N3BA METOA Ha e KTHBHUS IMXBEH NPOLICHT, NPEICTABIABAI IPONEHTHT, KOUTO
TOYHO JUCKOHTHpPA OYaKBaHHWTE OBIENM IAPHIHN IITAAHKS 33 09aKBAHAA CPOK HA (PMHAHCOBHMS MHCTPYMEHT HIIH 3a IIO-KPAaTBK
HEPHON, KOraTo € YMECTHO, 10 OajaHCcOBaTa CTOMHOCT Ha (pUMHAHCOBMS aKTHB. IIPUXONBT OT IMXBHM CE BKIIOYBA BHE (JMHAHCOBHSL

NPUXO0J B OTYECTA 34 JOXOIHUTE.

Ipusnaeane na paszxodu

PasxoauTe B JpPYXKECTBOTO CE NPH3HABAT B MOMEHTA HA TAXHOTO BB3HUKBAHC ¥ Ha 0a3a NPHHIUNUTC HA HAYKCISBAHE M
CBIIOCTABHMOCT.

Pasxonure 3a ObACIM IEPHOAU CE OTIAraT 32 NPU3HABAHE KAaTO TEKYI[ PasXol 3a IEpHo/a, IPe3 KOUTO JOrOBOPHTE, 32 KOUTO CC
OTHACHAT, C& M3IThJIHABAT.

DUHAHCOBUTE pasxoau CC BKIKYBAT B OTUYCTA 3a BceoOXBATHHUSA HAO0X0HO, KOTaTO0 BE3HUKHAT.

ﬂau’byu
Texywy u omcpoyen danvk 6upxy doxooume
CrriacHo 3akoHa 33 KOPIMOPaTHBHOTO MOMOXOAHO O0IaraHe APyKeCcTBaTa ChC CHELMANHA HHBECTHIMOHHA L€ HE ce o0Jarar ¢

KOPIOpaTuBECH JaHbBK.



Heticmeaiiio ny rednpusmue

DUHAHCOBHAT OTYET € M3TOTBEH Ha Ga3a nelfcteamo npeanpustue. [Ipy B3roTBaHeTo Ha GHAAHCOBUSA OTYET, PHKOBOJHUSIT CKUII
HAIpPABH OLEHKA HA CIIOCOOHOCTTA HA NPESANPUSTHETO 12 IPONB/DKH ASHHOCTTA CH Karo AeiicrBamo npepmpustue. IIpu
OLICHKATA JaJI MIPEIONIOKECHHAETO 38 ASHCTBAIIO IPEANPHUITHE € YMECTHO B YCIIOBHATA Ha HKOHOMUYECKA KPHU3a, PHKOBOICTBOTO
€ B3eMaJIo IpPeABHA IsUTaTa HajwdHa uHGopManms 3a Opaemero, koeTo ¢ Hai-Maiuko 12 mecena, HO 6e3 Ja ce OrpaHHYaBa I|0
JBaHaJeceT Mecela OT Kpas Ha OTYCeTHHs Iepuol. IIpelieHkara ce OCHOBaBa Ha NOAPOGEH aHamu3 Ha (aKTOpUTe, CBBP3aHH C
TeKyllaTa ¥ OuYaKBaHaTa PEHTAGIIHOCT, IOraCHTCNHHTE IUIAHOBE Ha JBIra, NOTCHLVWAIHH H3TOYHMIM HA IIOOMSIHA HA
dvHaHCHpaHeTO M Ip. PRKOBOJNHMAT €KMI HSAMa HWTO HaMEPEHHE, HHTO MOTPeOHOCT Ja NMPUCTHIBA KbM JIHKBHAAINA HA
[PEANPUATHETO, HUTO OGCTOATENCTBATA IO NPHHYXJABAT A2 Haupaeu ToBa. Hamporus, PHKOBOACTBOTO Bb3HAMEpsBa Ja

TPOABIIKH ASHHOCTTA HA APYKECTBOTO B 0603puM GbJENI IEPHOL, |

Dunarncoeu uncmpyMeHmu — HbPEOHAYANHO NPUHABAKE U nocnedeauio oleHABaAHe

o  ®DyHAHCOBW aKTHBHU
ITvpsonauanno npusnasane

®unancosure aktuu B o6xBara Ha MCC 39 Quwuancosu uncmpymenmu: npusHasarme u oyeHsgane ce Kiacupuuupar Karo
(uHAHCOBM aKTHBH, OTUYMTAHU IO CIIPABEUINBA CTOMHOCT B medanbara WM 3arybara, MM KaToO 3aeMH U B3EMaHMS, WM KaTo
MHBECTHIMY IBPXKAHW O Najien MIM KaTo (UHAHCOBM aKTHMBH Ha DasloOxeHHE 3a Ipoiaxba, WIM KaTo JEpUBAaTHBH,
OIPENCNCHH KaTO XCKUPAUI UHCTPYMEHTH NpU eeKTUBHO XeIKUpaHe, KAKTO TOBA € IO-yMECTHO. J[pyXKECTBOTO OIpeneis
kinacH}ukanusTa Ha cBOUTE HMHAHCOBU aKTHBH IPU IIFPBOHAYAIHOTO UM [IPH3HABAHE.
@UHAaHCOBHTE aKTUBH C€ NPU3HABAT MEPBOHAYAIHO 10 CIIpAaBEIMBaTa MM CTOMHOCT, INTIOC, B CIy4aii HA MHBECTHIMH, KOMTO HE
ce OTUMTAT IO CNpaBeIHBa CTOMHOCT B medainbara uam 3arybara, pasXoAWTe IO CHENKATA, KOMTO CE OTHACAT IMPAKO KBbM
mpuno6uBaHeTo Ha QMHAHCOBHSA AKTHB.
DuHAHCOBUTE aKTUBH Ha JIpy>KECTBOTO BKIIOYBAT MApHIHU CPESACTBA U IAPHYHU CKBHBATICHTY, B3EMaHUs 110 JJOTOBOPHU 3a LIECHU
Fi B3eMAHS 32 JIAXBH.

Iocreosawo oyensnsane
IlocnemBamoTo oneHABaHE Ha ()MHAHCOBUTE aKTUBY 3aBHCH OT TAXHATa KIacH(UKanms, KakTo clepa:

Kpeoumu u esemanusn
3aeMuTE ¥ B3€MaHUATA Ca HEACPNBATHBHY (MHAHCOBY aKTHBH C (PUKCHPAHU MM ONPEAEIIEMH ILIANIaHKA, KONTO HE CE KOTUPAT
Ha akTHBeH Hasap. Ciell MbpPBOHAYANIHOTO UM IIpU3HABaHE, 326MHTEC M B3EMAHMATA CE OLIEHIBAT IO aMOPTH3MpaHa CTOHHOCT, C
W3MON3BAHETO Ha MeToja Ha edekTuBHUA nuxBeH npoueHt (EJIII), HamaneHa ¢ nmpoBusHATa 3a o0e3leHKa. AMOPTU3HPAHATA
CTOMHOCT c¢ H3YAC/ABA KaToO CE B3EMAT I0J] BHEUMaHHE BCAKAKBH JWUCKOHTH WIHM NPEMHUM NpPH NPUNOOHBAHETO U TaKCH, HIH
pas3xoxau, kouTo ca Hepasznenna vact ot EJIII. Amoptmsammara no EJIIT ce Bkimoura BEB (hMHAHCOBHTE IPHXOIM B OTHYETA 3a
noxoaure. 3aryOure, Bh3HUKBAIM OT 00€3LICHKa, ¢6 MPU3HABAT B OTYETA 3@ JOXOAHWTE KaTo ApyrH pasxomu. Karto kpemuru u
B3E€MaHMS APYKECTBOTO OLIEHNBA B3€MAHUATA 10 IOTOBOPUTE 3a [IECHU.

Obesyenka Ha unarncoeu axmusu

K®M Beska oTuerHa nara J[py>KeCcTBOTO HpaBM MpelieHKa Oald CBHINECTBYBAT OOEKTMBHHU JOKA3aTelCTBa, Y€ JaneH (uHaHCOB
aKTHB WK Ipyla oT GHHAHCOBH aKTHUBM MOXeE Ja ¢ o0e3lieHeHa. DHHAHCOBMAT aKTHB HIM IpylaTa oT (MHAHCOBU aKTHBH CE€
cumTa 3a 00e3LeHeHa, KOraT0 ChHIIECTBYBAT OGEKTHBHU JOKAa3aTeNICTBa 3a 00e3leHKa B pe3yTaT Ha eIHO MM IOBEYE CHOUTH,
KOMTO ca BB3HMKHAIM Clie] IThPBOHAYAIHOTO IIpU3HaBaHEe Ha akTHBa ("chOuTHE 3a ITOHEeceHa 3ary0a") M ToBa cpOMTHE 3a
IoHeceHa 3aryba OKa3Ba BIMAHHE BHPXY OYAKBAHMTE OBJCINM NapHyYHU NOTOIM OT (MHAHCOBMS aKTHB HIM TpynaTa OT
(hMHAHCOBH aKTHBM, KOUTO MOraT Aa OhAaT HaIeXAHO OueHeHH. JloxasaTencTBara 3a 06e3eHKa MOTaT Ja BKIOUBAT HHANKALNH,
Ye JUIBXKHULE WA IPyNa OT IIBXKHUIY M3MATBAT CEPHO3HE (PHHAHCOBY 3aTPYNHEHUS MIH Ca B HEH3NBIHEHHE HJIH IPOCpPOYHeE
IIPH M3IUIAINAHETO HAa JIMXBH WM TVIABHHULY, MITH BEPOATHOCT Ja OOABAT HEIMNATeXKOCIOCOOHOCT/CBBPX3aLTEKHAIOCT WK Ja
mpeanpreMar (pHMHAHCOBAa pEOpraHM3aIMs, MM KOTaro HaOMoxaBaHM JaHHW WHIMKUPAT W3MEPHUMO HaMmaleHHE B OYaKBAaHHTE

Opaemu IIapUYHY IIOTONHM, KAaTO HaNmpHMEP HPOMCHU B IIPOCPOYMATA WJIH MKOHOMHYCCKH YCJIOBHS, KOHUTO €& CBBP3aHH C



HCHU3NIBJIHECHMA OT CTpaHa Ha JTbXHUIUTE. I[I)Y)KCCTBOTO H3M0JI3Ba JULCH3UPAH OUCHHUTE], 3a OLICHKA HA B3CMaHMATA 110 LICCHH,

KaToO Ta3! OLCHKA CE M3II0JI3BA 34 IIPCIICHKA 32 HHANKAIMH 34 o0e31eHKa Ha (I)I/IHaHCOBI/ITe AKTHBH.

e  (DUHAHCOBH TACUBHU

ITvpeonauanto npusnaeane u oyeHsgaHe
PunancoBHTE MackBH, B 06xBara Ha MCC 39, ce kracudunmpar xato GuHAHCOBH NACHBH, OTYMTAHM 110 CHIPABEIIMBA CTOMHOCT
B Mevan6aTa UM 3ary0ara, MK Karo 3aeMU ¥ [PUBJICUCHN CPCICTBA, WM KATO ACPUBATUBH, KOUTO ¢a e(DEKTHBHM XE/KUPAITH
UHCTPYMEHTH, KakKTO TOBAa € MO-yMECTHO. JIpy:xecTBOTO ompeienst Kiachdukauusira Ha CBOUTE (HHAHCOBH IMACHBH IPH
IIbPBOHAYAIHOTO UM IIPU3HABAHE.
®YHAHCOBHTE MAacHRHU C€ TPH3HABAT IIBPBOHAYANHO 110 CIIPABENJIMBATA UM CTOMHOCT, IUTIOC, B CIy4Yaii Ha 3a€MU W NPUBIECYEHH
CPEICTRA, Pa3XOJMTE TI0 CEIKATa, KOUTO C& OTHACAT TIPSKO KbM IPUIOOHBAHETO Ha (HHAHCOBKS MACHB.

DUHAHCOBHUTE IIACHBH HA I[py)KGCTBOTO BKJIIOUBAT TBPrOBCKH U JAPYTH 34BJDKCHUS U 3aTBJDKCHMS 10 JOTOBOPH 34 LICCHH.

Hocneosawjo oyensnsane
Ilocneapamoro oneHsiBaHe Ha (UHAHCOBUTE NACKBY 3aBUCH OT TAXHATA KNACH(UKANNS, KAKTO CIIe/IBa:
3aodvnorcenus no 0ozoeopu 3a yecuu

Cnen mbpBOHAYANHOTO MM TIPH3HABAHE, 33Xb/DKCHAITA HOJIOTOBOPH 3a IIECHH CE OLCHSBAT 1O aMOPTH3MPAHA CTOMHOCT IpH
usnonzBane Ha Meroxa Ha EJIIL TleuanOure n 3arybute 0T 3a€MU U IIPUBJICYCHH CPEACTBA CE PU3HABAT B OTUCTA 3a JOXONTE,
KOraTo HacHBBT C€ OTIIHCBA, KAKTO ¥ Upe3 Mpolleca Ha aMOPTU3ALWSL.

AMOpTH3HpaHaTa CTOMHOCT Ce H3YHCIISIBA KaTO CC B3EMAT 110/ BHUMAHUE BCAKAKBY JVCKOHTH MU IIPEMUM TIPU IPHAOOHBAHETO
Y TaKCH, WK Pa3Xxoau, KOWTO ca Hepasaensa vact ot EJIII. Amoprusanusra no EJIII ce BkmoyBa BBB GUHAHCOBUTE PA3XOIH B

0oT4CTa 38 NOXOJUTE.

Cnpaseoruea cmotHocm Ha (hUHAHCOBUME UHCIP VY MEHMU

KBM Besika oTYeTHA JaTa CTpaBeTuBaTa CTOMHOCT Ha (UHAHCOBH MHCTPYMEHTH, KOMTO CE THPIYBaT aKTHBHO Ha IIA3apuTe, Ce
ompenens Ha 6a3a Ha KOTHPAHH Ta3apHM IENM MM KOTHPOBKY OT AWIbPH (LIEHH ,,KyMyBa” 3a IbJICH IO3ULMA U LEHH "mpojgasa”
33 KbCHU NO3UIMH) 0€3 J1a ce IPHCIANaT pa3xoH Mo CACIKaTa.

CripaBeuiBata CTOMHOCT Ha ()MHAHCOBH MHCTPYMEHTH, 332 KOMTO HSIMa aKTUBCH 1a3ap, CE ONPEAENs ¢ IOMOMITA HA TEXHUKHU 34
ouenapane. Te3n TEXHUKM BKIIOYBAT H3M0I3BAaHE HA CKOPOIIHHM Ma3apHH IIPEKH CHEJKH; NPSIPATKH KbM TeKyHara CIpaBeIiBa
CTOHMHOCT HAa APYT MHCTPYMEHT, KOWTO € B 3HAYUTEIHA CTETICH CHINHS; aHANM3 HA AMCKOHTHPAHWTE IAPUYHH IIOTOLM M APYTH

MOJACIIHA 3a ONICHKA.

Hposuszuu

TIpoBusuu ce Ipu3HaBaT, KOraTo JIpyXeCTBOTO UMa CETAIIHO 3aABJDKCHHEE (IIPABHO MM KOHCTPYKTHBHO) B PE3Y/TAT HA MUHAJIA
CHOMTHS, KOTaTO MMa BEPOATHOCT 3a IOTacsBaHE HA 3aJBJDKCHUCTO Aa OBbOE HEOOXOIMM [OTOK OT PECYPCH, ChIABpIKall
MKOHOMHYECKH HOJI3M M KOTaro MoXe Ja ObJe HalpaBeHa HaNekIHa OLCHKA Ha CTOMHOCTTA Ha 3aibIDKeHHETo. Koraro
JIpy’XeCTBOTO O9YaKBa, Ue HSIKOW WM BCUYKH HEOOXOMMMH 3a YPeXKIAHETO HA NPOBU3MATA PasXOmy IIe GbIAT BL3CTAHOBEHH,
HAIpUMEpP ChITIACHO 3aCTPAXOBATEIICH OrOBOP, BB3CTAHOBSIBAHETO CE€ NPM3HABA KaTo OTAEICH aKTHB, HO CaMO TOI'aBa KOTaTo €
TIPaKTAYECKH CUTYPHO, Y€ Te3H Pa3Xoiu lle ObJaT Bh3CTAHOBEHH. Pa3xoIuTe 3a POBH3NH CE MPEACTABAT B OTYETA 34 OXO/NTE,
HETHO OT CyMara Ha BB3CTaHOBEHHTE pazxonu. Korato edexThT OT BpeMeBUTE PA3IMKH B CTOMHOCTTA HA MAPUTE € CHIICCTBEH,
TPOBU3HHUTE C€ NUMCKOHTHMPAT KATO Ce M3IOJN3BA TEKylla HOPMa Ha JWCKOHTHUPAHE MpEH JAaHBIH, KOATO OTpassBa, KOraro €
YMECTHO, Cnenu(GUIHATE 32 3aJbIDKEHMETO PHCKOBe. Koraro ce u3monsBa JMCKOHTHPAHE, YBEIMYCHHETO HA NPOBU3MATA B

pe3yarar Ha U3MUHAJIOTO BPEME CC MMPCACTaBA Karo (I)I/IHaHCOB pasxon.



OcHogen kanuman
OCHOBHHAT KaIuTaj € IPEACTaBeH 0 HOMUHAIHATA CTOMHOCT Ha W3NaNCHUTE U IlaTeHH akiuy, IlocThImeHuATa OT M3NaJCHH
aKIMK HaJl TSAXHATa HOMUHAIHA CTOHHOCT Ce OTYUTAT KaTo NPEMUNHH pPe3epBU.

Hapuunu cpedcmea u napuyHy exgueaneHmy

ITappauuTe CpencTBa M KPaTKOCPOYHHTE JACTIO3NTH B GanaHca BKIIOYBAT ITAPHYHM CPEACTBA 1O OaHKOBHM CMETKH, B Opoit u
JICTIO3UTH.
3a uenure Ha OTYETA 33 NAPUYHUTE [IOTOLM, APUUHUTE CPSACTBA U NAPUYHUTE SKBUBAJICHTH BKIIOYBAT MAPUYHUTE CPEACTBA H

TIapUYHHA €KBHBAJICHTH, KAaKTO Te ¢a JeHHUPaHU HO-TOpE.

1. KpeauTn u B3eMaHHsi

DHHAHCOBHTE AKTHBH, KIACH()HIMPAHM KATO KPEUAWTH M B3CMaHWMs, NPEACTABIABAT B3¢MaHUS IO JOTOBOPH 3a ILECHH, C
GaJaHcoBa CTOMHOCT, KAKTO CIEABA:

31.12.2018 31.12.2017

XUl 18. XUA. 16,
Kpenuru u B3eMaHus 8.124 0
8,124 0

2. B3emaHus 3a JUXBH

31.12.2018 31.12.2017

XUn. n8. XUl 8.
JIuxsu 110 6aHKOBH JEIO3UTH ) 3
- 3

Bsemammra, OpEacTaB/IABAIIY HAYHUCICHH JIUXBH, Ca BBB BPB3Ka C IIPCOAOCTABCHU TPH OaHKOBM JETIO3HUTA.

3. TMapuuHu cpeacTBa B KPATKOCPOYHM AEMOZHTH

31.12.2018 31.12.2017

Xun. 1. Xun. 1e.

TTapwunu cpencTBa B 6aHKOBU CMETKH 10 3
KpatkocpodHH JETIO3ATH 552 603
562 606

Ilapuunute cpeacTBa B GaHKOBHM CMETKH CE& ONUXBSBAT ¢ (PAKCHpaH ITUXBEH NPOLEHT Ha roxumua 6asza. CKIFOUEHH ca TpH
JOroBopa 3a 0aHKOB xenos3ur. J[py:KECTBOTO MMa TIPaBO IO BCAKO BpeMe Oa M3TEIIH JNCHO3MPaHHTE CyMH, 6e3 ma M3ry6u
Ha4MC/IeHaTa IMXBa, TOPaJH KOETO CHUIHTE ca KIacuUIMpaHy KaTo KPaTKOCPOYHH.
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4. ColcTBeH KanuTax

Akuuonepenv Kanuman.

Kamutanst ce ceerou oT 650 Xwasian OOMKHOBEHHH, O€3HATMYHM, MOMMEHHM aKIWM C TIPaBO Ha I7ac W ¢ HOMHHAT 1 JeB mim

o610 650 xumn. n8. KanmutansT € BHECEH HU3LILIO.

Kbm 31.12.2018 r., akunonepu B J[pyxecTBOTO ca :

AKuuonep Bpoii akuuun %
W1 Hanexna AJL 58 500 9,00%
Cxn Hmxuaepunar OO/ 500 000 76,90%
TIpmear Typc 2000 OO/] 30500 4,70%
Enrpa Homep Eqno EOOJT 30 500 4,70%
Anryen EOO]] 30 500 4,70%

650 000 100%

Ilpemuen pesepa:

IMocTennenus, mony4eHu B AONBIHEHUE KBM HOMUHANHATA CTOMHOCT Ha M3JaieHUTE aKIlMH, Ca BKIIOYEHA B IPEMUMHMS pE3EPB

B pa3Mep Ha 2 XWJl. JIB.

5. 3ary6a oT TeKymiaTa roaMHa

31.12.2018 31.12.2017
XU, 16. XUN.16.
(50) (58)

(9) (58)

3ary6a'ra OT TeKylaTa roAMHa e AbJ/IXKM HA U3BBLPIIEHHUTE Npe3 roiuHaTa aAMUHUCTPATUBHU U yNPaBJeHCKH

pasxonu.

6. 3agbakeHUs MO AOTOBOPU 32 LECHH

31.12.2018 31.12.2017

XURL. Ji6. XURJG.

3aapmKeHHS IO JIOTOBOPH 3a Lecuu kbM ITHB AJ] 8,127 0
8,127 0

3aIbIIKCHHATA TIO JIOTOBOPH 3a LIECHH, IIPEACTaBIABAT (IJI/IHaHCOBI/I TacuBH, OTYUTAHHU IO aMOPTHU3HMpPaHa CTOMHOCT, qpe3

H3M0N3BaHE HA METOMa Ha edexTusrus muxeeH nporent. Ha 27.11.2018 r. "JIebutym Mueect" AJICUL] ckiroun 1oroBop

3a mpofax0a M TpexBbpIsiHe Ha B3emanus /Llecus/ U npumro6y akTUBY, NPEACTABIABAINY B3EMAHMI HO CKIFOYCHH

JIOTOBOPH 3a KpeauT Mexay IIbpsa naBecTHIMOHHA 6aHka AJl 1 3,229 Gpos ¢pu3HUYecKn JHlia ¢ IOCTOSHHY alpecu

Ha TepuTopuATa Ha PermyOnmka Bearapus, ¢ o6ia nokynHa niena 8 127 253.85 seBa (oceM MUJIHOHA CTO ABAJIECET U

CEIEM XMITAXN ABECTA IETASCCET U TPH JIEBA U OCEMICCET U IET CTOTI/IHKI/I) JICBA.
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7. TobproeckHu M APYrH 3agbJKEHUS

3anbiKeHUs KBM JOCTABUMIIN
3ambInKeHAs KBM IIEpCcoHala

8. Pa3xoau 3a nepcoHana

Br3HarpaxzaeHus Ha uieHosere Ha CJT
Br3HarpaxaeHus o TpyAOB JOTOBOP

Ksm 31.12.2017 r. HIMa HEM3MOI3BaHU KOMIICHCHPYEMH OTILYCKH.

9. Pa3xoam 3a BBHUIHH YCJIYIH

Br3HarpaxaeHue Ha 06CIy)XBaOTO APYKECTBO
Bh3HarpaxaeH#e 3a He3aBUCAM (DHHAHCOB OZUT

Taxcn xpM LieHTpaneH nemo3utap

Taxcw kbM Gankara femoszurap, KOH, BOB Codus u ap.

10. ®uxHaHCOBM MPUXOIH MO LeCHH

HPPIXOIH{ OT JINXBH II0 IECHH

11. ®AHAHCOBH Pa3X0H MO HEeCHH

JIuXBH 3a 330BJIKEHUS 110 LECHH

31.12.2018 31.12.2017
Xun. 18. XUN.I8.
) &)
(1) -
(10) 9
31.12.2018 31.12.2017
XUun. 1. XURJ6.
(12) (12)
(5 (5)
a7 (17)
31.12.2018 31.12.2017
XUn. 18. xun. Jle.
(15) (14)
€)] 3)
0y @
(15) (7)
(34 (25)
31.12.2018 31.12.2017
XU 18. XULNG.
31.12.2018 31.12.2017
XUJl. 18. XUN.JG.
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12. Jdaubuyno objarane
CseraacHo 3KIIO meiinocrra Ha AJICHI] € ocBoGoneHa OT ofarane ¢ KOPIIOPATHBEH JJAHEK.

Jpy’KeCTBOTO HE € PETHCTPHPARO CHIMIACHO 3aKOHA 34 JaHbKa BhPXY A400aBEHATA CTOMHOCT.

13. AHraXuMeHTH W YCJIOBHM 3aXbJIKEHHUS
Hantynara alMAHECTPANMS UMa MIPABO MO BCSKO BPEME B PAMKHUTE HA CIICABALIKTE [ICT FOAVHM [ 3BBPILY PEBU3US U HANOXKH
JIOIBIIHUTENHY JaHBUYHH 3a0BJDKEHHS OT OTYETEHHTE OT JIpyKECTBOTO.
He ca u3pbpIBaHy TaHBYHU peBU3MHK Ha J[pyKECTBOTO.
Ilpaenu uckose

Cpemty JIpyKecTBOTO HsIMa 3aBEICHU IPaBHH HCKOBE.

14. OnosecTsiBaHe HA CBbLP3aHM JIHLA

Kpaiina komnanus- maiica

Kpaiinara komnanus-maiika Ha JlpyskectBoro ¢ CKU MHXWUHEPHUHI OO/

IIpednpusmus ¢ koHmponHo yyacmue 6 J{pyocecmeomo
CKW MHDKMHEPHHI” OOQ 76.90 %

Hpyau cevpzanu nuya
He6utym musect AJICHL, Crnuna Tpeiin EOOJ u Barop nponspruc AJJCULI ca cBbp3anu Jnua, 3a0To ¢a moj 061 KOHTPOI

Ha Cxu umxunepuur OO/,

Coenxu cve c8vp3aHU TUYa

IIpes 2018 roauHa HAMA CEAKY CHC CBBP3aHU JiIa Ha JIpyKecTBOTO

Buvsuazpaicoenus Ha OCHOBHUSA PLKOBOOEH NEPCOHAR

Br3Harpak/ieHHATa Ha KIFOYOBHS PBKOBOICH MEPCOHAN €A B pasMep Ha 6 XuJlL. JIB.

31.12.2018 31.12.2017

Xun. 1e. XU, 6.
Bp3narpaxknenus Ha uneHosere Ha CJI 12 12
12 12

Codns, 22.03.2019 .

CoeraBuren: |
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10
AKIIMOHEPHUTE HA JIPYKECTBO
wJIEBATYM HHBECT”AJICHI]

JTEKTTAPAITHS

no un. 100n, an. 4, m. 3 om
3akona 3a nybnuunomo npednazane Ha UEHHU KHUMICA

Honynoonucanuam:

Cserocnas JlumurpoB JIAMHTPOB, B KayecTBOTO MH Ha perucTpupan omurtop(c
per. Ne 0766 ot perucrspa npu UJIEC mo wi.20 ot 3akoHa 3a He3aBUCHMUA QHUHAHCOB OJIHT)
AeKJIapHpaM, de

64X aHraxkupaH JAa H3BBpIIA 3aTBDKUTETNEH (HUHAHCOB OOUT Ha (HMHAHCOBMA OTYET Ha
»AEBUTYM HHBECT”AACHI] 3a 2018 r., cecTaBeH ChINIaCHO MeXXTyHapOJHUTE CTaHIapTH 3a
¢uHaHCOBO oOTuMTaHe, mpuetH oT EC, ofbmonprero HauMeHOBaHWe Ha  CYeTOBOAHATa 6asa,
nebunupana B m.8 na /[P na 3axona 3a cyemogoocmeomonon HauMeHOBaHWE ,,MeXIyHApOIHH
CYETOBOIHH CTaHAAPTH, M Ue

CbM OTIFOBOPEH 3a OIOWT aHFaKMMEHTa OT HMeTO Ha ThproBcko npyxectBo CBETOCJIAB

JTAMWTPOB OJHUT EOOL.

B pesynrar Ha H3BEPIICHHA OT MEH OIWT HW3/1a10X OAUTOpcKu nokiaxn ot 28.03.2019 r.

C nacmonwiomo YJOCTOBEPABAM, YE Kaxmo e 00K1a06aHo 6 Uu30aoenus om mMeH
00umopcKu 00KNA0 OMHOCHO 200uminus gpunancos omuem na ,,JJEBUTYM HHBECT” AJICHUI]
3a 2018 200una, uzoaden na 22.03.2019 zoouna:

1. Yn.100n, an.4, m.3, 6yxea ,.a” Odumopcko muenue: I1o Moe MHEHUE, TIPHIIOKEHHUAT
(GMHAHCOB OTYET HPEICTaBid OOCTOBEPHO, BBB BCHUYKM CBINECTBEHU ACIEKTH
¢uHaHCOBOTO chCTOsHUE Ha JIpyxkecTBoTO KBM 31 mexemBpu 2018 r. u HeroBute
(GUHAHCOBM pe3yaTaTH OT JeHHOCTTa M MApHYHHTE My T[IOTOLM 32 TOAHHATA,
3aBEpINBAllla Ha Ta3W Jara, B CHOTBETCTBHE C MexIyHapoOHUTE CTaHIAPTH 32
¢unaHcoBO oTumTane (MC®O), mpueru ot EBpomeiickus cwioz (EC) (cmp.l om
o00umopckus 00knao);

2. Yn.100n, an.4, m.3, 6ykea ,,0° Hugopmauus, omnacawa ce 00 coenkume HA
»AEBUTYM HMHBECT”AJACHIN cwvc cevp3anu auya. WHDOpMamma OTHOCHO
CHENKWTe CBC CBBP3aHM JIMIA € HAIOKHO ONOBECTeHa Ha cTpaHuma 13 or
IMTpunoxenuero kM dhuHaHCOBHA oTueT. Ha 6aza Ha M3BBPIICHUTE OT MEH OMUTOPCKH
TIPOLIEAYPH BBPXY CHEJIKHTE CHC CBBP3aHM JIMLA KAaTO YacT OT OOUTa Ha (UHAHCOBUA
OTY4eT KaTo IIUIO, He Ca MU CTaHAJM W3BECTHH ()aKTH, OOCTOATENICTBA WM APYyTa
rH(popManysd, Ha 0a3a Ha KOMTO J1a HAalpaBs 3aKJIIOYEHHE, Ue CAENKUTE ChC CBBP3aHH
JMLa He Ca ONIOBECTEHH B NPWIOXKEHUs (PUHAHCOB OTUET 3a FOAMHATA, 3aBbpIIBaIla Ha
31 pmexemBpu 2018 r., BbB BCHYKH CBIUECTBEHH AaCIEKTH, B CHOTBETCTBHE C
m3ucksanuiaTa Ha MCC 24 Onosecmsasane na cevpsanu auya. Pe3ynrature oT MOUTE
OUTOPCKH MPOLEAYPH BBPXY CACIKUTE CHC CBBP3aHH JIMLA Ca pasriieJaHH OT MEH B



KOHTEKCTa Ha (POPMHPaHETO Ha MOETO MHEHHE OTHOCHO ()MHAHCOBHS OTYET KATO LSO,
a He C LeJT U3passiBaHe Ha OTAEIHO MHEHHUE BBPXY CHEJIKUTE ChC CBBp3anu ymma(cmp.7
om 00umopcKus OOKIA0).

3. Yn.100n, an.4, m.3, 6yxea .6 Hnpopmauun, omuacaua ce 00 cvujecmeerume
coenku. MoHTe OTTOBOPHOCTH 3a OJUT Ha (DMHAHCOBHS OTYET KATO IO, ONKCAHH B
pasfienia Ha Mo AOKIan ,,OTTOBOPHOCTH Ha OJMUTOpA 32 OUTAa HA (QMHAHCOBHA OTUET™,
BKJIIOYBAT OLCHABAaHE AN (GHUHAHCOBHAT OTYET NMPEACTABA CHINECTBEHHTE CACIKH M
cEOMTHA 1O Ha4WH, KOWTO IIOCTHra IOCTOBEPHO IpeicTaBade. Ha 6asa Ha
M3BBPIICHATE OT MEH OUTOPCKH MPOLEAYPH BBPXY CHINECTBEHHTE CIEJIKH,
OCHOBOIIOJIaraiM 3a (MHAHCOBUA OTYET 3a IOJHMHATA, 3aBbpluBama Ha 31 mexeMBpH
2018 r., He ca MM CTaHaIH M3BECTHH (hakTH, 0OCTOATECTBA WM Apyra MHGOpMALHs,
Ha 6a3a Ha KOWTO [a HampaBs 3aKIIOUEHHE, Ue Ca HAJMIlE CIyYyad Ha CBHIIECTBEHO
HEIOCTOBEPHO IIPEACTABAHE H OIOBECTABAH® B CHOTBETCTBHE C MPHIOKHMHUTE
m3uckBanua Ha MCQOO, mpmern ot EBpomneiickus cplo3. Pesynrature or mowre
OIUTOPCKH IIPOLICAYPH BHPXY CBINECTBEHHUTE 32 (HHAHCOBUA OTYET CHCIKU U CHOUTHS
Ha JIpyXeCcTBOTO ca pasrjeflaHM OT MEH B KOHTEKCTa Ha ()OPMHPAHETO HA MOETO
MHEHHE OTHOCHO (PUHAHCOBMA OTHYET KaTO L0, a He C LeJ M3pa3siBaHe Ha OTIEIHO
MHEHHE BBPXY T€3H ChIIECTBEHH CIeIKH (cmp.8 om ooumopckus 00knao).

Yoocmoeepasanunma, nanpagenu c nacmoawama dexnapayun, cnedea oa ce paszznedxdcoam
€OUHCMBENO U CaAMO 6 KOHMEKCMA HA U30A0eHUA OM MeH 00uUmOpCKu OOKNAd é pesyamam HA
U3GbPUIEHUA  He3agucuUM  (UHAHCO8  OOUMHA  200UWIHUA  (DuHAHCO8 oOomuem  Ha
»AdEBATYM HHBECT”AJICMII 3a omuemnun nepuood, 3aevpuieawy Ha 31.12.2018 z00una, c
oama 22.03.2019 2 Hacmoswjama Oexnapauyusa e npeoHA3HAYEHA EOUHCMEEHO 3a
nocouenua no-zope aopecam u e U3ZOMEEHA EOUHCMEBEHO U CAMO 6 U3NBLIHEHUE Ha
uzucKeanusma, Koumo ca nocmaeenu ¢ ¥a. 100n, an. 4, m. 3 om 3axona 3a nybnuurnomo
npeonazane na uennu knuxca (3IIIIK) u ne cnedsa oa ce npuema Kamo 3amecmeauia
Moume 3aKNIOYEHUA, CLOBPICAWLU C€ 6 U3IOAOEHUA OM MEH O0OUMOPCKU O0O0KNad om
28.03.2019 2. no omnowenue na evnpocume, obxeanamu om yn. 100n, m. 3 om 3IIIIIK.

28.03.2019r. 3a perHcTpHpPAHHAS OXHTOD:corcene

rp.Codust nag {umMaTpOB



AOKJIAX
mo wi. 12, an. 1 ot Hapen6a Ne 48 ot 20 mMapT 2013 r. 3a m3UCKBaHHATA KbM Bb3HArPaXKACHHATA
KBM roAuinHusa (UHAHCOB OTYET 3a JeiHOCTTa Ha ,,JleburyMm uaBect” AJICUL] 3a 2018 r.

I. Ilporpama 3a TpuiaraHe Ha IOJWTHKATA 3a Bh3HAIpaXKASHHATA 3a clefBamiaTa (HMHAHCOBA rOAWHA WX 3a
TIO-IBJIBT IEPHOX

B nonuTHKaTa 3a BE3HArpa)KaeHUATa, M3roTBeHa oT ChBeTa Ha AMpeKTopHTe Ha ,,JleObuTym mHBecT” AJICULY
ca 3aJIeTHAIM HAKOJIKO OCHOBHH IPUHIIMTIA, KOUTO M3IIAIO CHOTBETCTBAT HAa 3aKOHOBATa perlaMeHTaIM:

v' CpOTBETCTBHE HA BB3HATPAXKIECHMATA C pealu3MpaHe Ha IOCTaBeHWTe OW3HEC LENH W
CTpaTeTHH 3a pa3BUTHE Ha J[py:KeCTBOTO;

v' OcurypsiBaHe Ha 3all[UTa HA MHTEPECHTE HA APYKECTBOTO M HErOBUTE aKIMOHEPH, C OIJIEX
IpeIOTBPATABAHETO HA BCAKAKBU (POpMH Ha KOH(IIUKT HAa UHTEPECH;

v' QopmupaHe Ha BE3HATPXICHHATA, CHOOPA3HO WHIMBHIYAIHHUTe TIOCTIDKEHHMS Ha BCEKH OT
ywiegoBete Ha CobBeTa Ha JUPEKTOPUTE, KAKTO M CBBMECTHATa HM ,Z[eﬁHOGT 3a IIOCTHI'aHC Ha
MOCTaBEHHUTE OM3HEC LEH U CTPATETHH.

ChBeThT Ha QupekTopute Ha ,,Jlebutym maBect” AJZICUIL] BB3HaMepsiBa CTPHKTHO Jia CIia3Ba IOJIMTHKATa 34
BB3HArPAKICHUATA, KOATO € YIBBpAeHa oT OOmoTo ChOpaHHe Ha aKIMOHEPHUTe Ha ITyGIMYHOTO APY’KECTBO,
KaKTO IIpe3 cyieBamaTa GHUHAHCOBa FOAIMHA, TaKa CHIIO H B IO-IBJATOCPOYHA IIEPCICKTHBA.

II. Uadopmarms mo wi. 13 or Hapenba Ne 48

1. ungpopmayus ommocHo npoyeca Ha 63eMaHe HA PpewleHus npu OnpeoensHe HA NOAUMUKAMA 34
8b3HAPANCOCHUAMA, BKNIOYUMENHO, AKO € NPUNONCUMO, UHDOPMAYU 30 MAHOAMA U CbCMABA HA KOMUmMemMa
N0 GBb3HAZPANCOEHUAMA, UMEHAMA HA BbHULHUME KOHCYNMAHMU, YUUMO YCAyeu ca Ounu USNOA36aHU npu
onpedensHemo Ha NOTUMUKAMA 34 6b3HAZPAICOEHUAMA.

IIporecsT Ha B3eMaHe Ha pellleHHs IIPU ONpEeAEIIHE Ha MOJIATHKATA 34 BB3HATPAXKICHUATA € ICHO ONPEEIICH B
3akona 3a myOamuHOTO mpemiarane Ha ueHHu kHwka (3IMIIIK) u Hapenba Ne 48. Corimacno 3IMIIK,
BB3HArPAXICHHATa Ha WieHOBere Ha ChBeTa Ha aupexropure ,,Jle6burym maBect” AJICHUL] ce onpenensr ot
o0moTo chOpaHWe Ha aKIHMOHEpUTE M OT Ta3H IlefHa TOYKa APY)KECTBOTO HAMA CIIELMATICH KOMHTET IIO

BB3HAI'PAXKICHHUA.

2. uHOPMAYUs OMHOCHO OMHOCUMENHANA MENCEC HA NPOMEHTUBOMO U HOCIMOAHHOMO 6b3HAZPANCOEHUE HA
YneHogeme HA YNPAsUMENHUA OP2aH.

UneHoBeTe Ha ChBeTa Ha OuUpeKTopHTe Ha ,,JleObutym muaBect” AJICHUL] momydaBaT mOCTOSHHH, HO MOrar ia
MOJIy4aBaT M NPOMEHJIMBH BE3HArpaxneHus. [IocToSHHHTE BB3HArpaXKIeHWs ce ONpeNeNaT MO pefa u IpH
ycnopuaTa Ha T3, 3IITILK, 3ACHL] u nprioxKUMuUTe MOJ3aKOHOBH HOPMAaTHBHU aKTOBE. Pa3MepBT B CPOKET,
3a KOMTO € IBDKUMO IOCTOSHHOTO Bh3HArpakeHNUe Ha BCEKH wieH oT ChbBeTa Ha JUPEKTOPUTE €€ OIPEACI ©
pemenne Ha OGmOTO cHOpaHHe Ha akiuoHepute Ha JIpyxeCTBOTO. JpyeCTBOTO MOXe [a H3IUIalla M
IPOMEHJIMBO BR3HATPaKIeHHe Ha WwieHoBeTe Ha ChBeTa Ha AMPEKTOpUTE Iox dopMaTa Ha GOHYCH, IPEMHAH H
Opyr'd MaTepHaTHH o0liary, KOMTO ce MpeJocTaBAT Ha WieHoBeTe Ha ChBeTa NPH HAIMYHETO HA OOCKTHUBHH
KpHUTEpHH 3a OLleHKa Ha M3BbpIIeHaTa JeidHoCT. [[poMEeHINBOTO BE3HAarpax/IcHHe Ha WieHoBeTe Ha ChBeTa Ha
IOUPEKTOPUTE Ce M3IUIAMIA, KATO YacT OT HEero B pasMep He mo-Majiko ot 40% /deTuprecer Ha cTo/ ce pascpoyusa
3a mepuoA ot Tpu roguaH. O6moro crOpaHHe Ha aKLHMOHEPHTE ONpenens KakBa 4acT OT IIPOMEHJIMBOTO
BB3HarpakaeHue na Obae pa3cpodeHa, KakTo W HauWHA ¥ Ha M3IUIallaHe - NPONOPIHMOHAIHO WIM 4pe3
TIOCTENEHHO HapacTBaHe Ipe3 pascpodeHMs rnepuol. IIpoMeHINBO Bh3HArpaXICHHE MOXE Ja HE CE H3IUIalla,
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KOTaTo KpUTEPMHTE 3a MOCTUIHATH PE3yNTaTy U OM3HeC LM He ca MIOCTHIHATH, KaKTO M IPH BIIOLIABAHE HA
¢uHaHCOBOTO ChCTOsHUE HA JIpysKecTBOTO. J[py:KECTBOTO HE ONpEdeNs Bh3HArpaxaeHus mox ¢gopmara Ha
aKuuy, ONUMH BBPXY aKUMM WM JApPYyrd npaBa 3a NpHAoOMBaHe Ha akUW{, KaKTO H He Ompejaens
BB3HArPayKJACHHsS, OCHOBABAILY ce€ Ha IPOMEHUTE B IIeHaTa Ha akuuuTe Ha JIpyKeCTBOTO.

3. ungopmayus omHocHo Kpumepuume 30 NOCMUSHAMY PE3YIMAMY, 663 OCHO8A HA KOUMO Ce NPpedoCmasam
onyuy 6vpxXy aKyuu, aKyuu Ha OPYIICECMEOMO uny opyz 640 NPOMEHIUBO 8b3HAZPAdICOeHUe U ODSICHeHUue Kak
Kpumepuume no 4n. 14, an. 2 u 3 oonpunacsam 3a Ob120CPOYHUME UHMEPECU HA OPYIHCECEOMO:

He ce npemoctapar onuum BBPXY aKIMH Ha ApYKecTBOTO. OmpenensHeTo W M3IUIANIAHETO Ha NPOMEHIIUBO
BB3HArPaXK/JICHAE CE€ M3BBPIIBA KAaTO C€ B3eMaT IPeABUI CJIEAHHTe OOCKTHBHHM KPHTEPHH 3a OIIEHKA Ha
JeWHOCTTA:

YBEIMYCHUE Ha peajli3upaHaTa nevanbda ot aeiiHocTTa Ha J[pyKecTBOTO;

CTaOMIIHOCT ¥ yCTOMHUYMBO pasButHe HA J[pyKeCTBOTO;

pasmMpsBaHe Ha JeHHOCTTa Ha J[py»KecTBOTO;

ONTHMU3AIIMA Ha CTPYKTypaTa U OpraHu3anysaTa Ha JelHocT B JIpyxecTBOTO;

YCTOMYMBO CIIa3BaHE Ha NPHIOKMMaTa 3aKOHOBa HOPMATHMBHA ypeaba, HeIOIyCKaHE Ha
KOH(MJIMKT HAa UHTEPECH M CTPUKTHO M3ITBIHCHUE HA YKA3aHUATA Ha HAJ30PHUTE OPTraHH U UHCTHTYIIUH.

ASANENENEN

4. nosacuenue na npunazanume mMemoou 3d NPeyeHKa Oanu Ca UNBIAHEHU Kpumepuume 3a NOCMUSHAMUME
pesynmamu:

HeoTHocKHMO, TOKOIKOTO HAMA M3IUIANIAHO IPOMEHIMBO Bh3HAIPaXKACHHE.
5. noscnenue OMHOCHO 3ABUCUMOCIIING MENCOY BBIHASPAICOCHUEINO U ROCIUZHAMUME DE3YAMamu.

BT:SHana)K,lIeHI/IﬂTa ca 06B’Bp33HPI C pcalin3upaHC Ha NMOCTaAaBCHUTE OusHec IIEJIA U CTPAaTEruu 3a pa3BHTHEC Ha
I{py)KCCTBOTO 144 (l)OpMI/IpaHCTO UM 3aBUCH OT HHIUBUAYAJIHUTC NOCTHXKCHHUA HA BCCKH OT YICHOBCTC HA CsBera-
Ha INPECKTOPUTEC, KAKTO K CBbBMOCTHATA UM JEWHOCT 3a ITOCTUTaHe Ha IMOCTaBeHHTe OU3HEC LA ¥ CTPATCTHU.

6. ocrosnume niauanus U 060CHOKA HA 200UWHAMA CXeMd 34 USNIAWAHEe HA DOHYCU WUTU HA 6CUYKU OpYyau
HEnapuuHy OONbIHUMENHU 8b3HAZDANCOCHUA.

HCOTHOCI/IMO, JAOKOJIKOTO HAMA HU3IJIAlIaHO IIPOMEHINBO Bh3HAIPAXKJICHHUC.

7. onucanue HA OCHOGHUME XAPAKMEPUCIUKYU HA CXeMamda 3ad OONbIAHUMENHO O0GPOBONHO NEHCUOHHO
ocu2ypAasane u UHGopMayus OMHOCHO NIAMEHUME WUNYU ObINCUMUME BHOCKU OM OPYHCECMEOMO 8 NOA3A HA
OUpexmopa 3a CbOMBEMHAMA PUHAHCOBA 200UHA, KO2AMO € RPULONCUMO.

He e npunoxumo
8. ungopmayus 3a nepuooume Ha OMAA2AHE HA USNIAUIAHEMO HA NPOMEHUBUME GbIHAZPANCOCHUS.

IIpoMennuBOTO BE3HArpaXkAeHHe Ha WieHoBeTe Ha ChBeTa HA AUPEKTOPUTE Ce W3ILIAIIA, KATO YacT OT HEro B
pasmep He no-Manko ot 40% /deTHpreceT Ha cTO/ ce pascpoyBa 3a MEPHUOX OT TpH roxuuu. OGuI0TO CHGpanue
Ha aKIMOHEPHTE ONpeness KakBa 4acT OT MPOMEHIMBOTO BB3HArpaxkJeHWe Aa Obae pa3cpodeHa, KakTo M
HaYMHA ¥ Ha M3ILIAINAHETO H-IPONOPLIMOHATIHO WK Ype3 IIOCTETIeHHO HapaCTBaHe Ipe3 pa3cpOUECHHs IIEPUOI.
Heornocumo, JOKOIKOTO HIMa M3IUIAIAHO MPOMEHIMBO Bh3HATPAXKICHHE.

9. ungpopmayus 3a nonumuKamMa Ha obe3uemenuAMa NPYU NPEKPaAmMABAHE HA O02080pUME:

IMonuTukata Ha obe3lIeTeHHMATa NPU HPEKpaTABaHe Ha JNOTOBOPHTE € M3IIO c¢hoOpaseHa ¢ OBIArapcKoTo
3aKOHOJATeIICTBO. JIOrOBOPHT C M3IBIHHUTENHHS JUPEKTOp Ha JIpy)KeCTBOTO MOKe la MpeaBHkKAA KIIay3H,
KOMTO Jia TIO3BOJISBAT HA JPYKECTBOTO Jla M3KMCKBA BPbIIaHE Ha IPOMEHIIMBO Bbh3HATPAKACHHE, IPEIOCTABEHO
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BB3 OCHOBA Ha JJaHHH, KOWTO BIIOCIIEICTBHE Ca C& OKa3a/Id HeBepHH. PellieHHeTo 3a BphIllaHe Ha MPOMEHIMBOTO
BB3HarpaxiaeHue ce Bzema or OOmOTO chOpaHWe Ha aKIHOHEpHTe, KOETO Ompexess YCJIOBHATa M CpPoKa 3a
BpBIIaHe, aKO T€ HE Ca ONpeneeHH B JoroBopa. [Ipu mpekparaBaHe Ha JOTOBOpA C U3IMBIHHUTENEH JUPEKTOP,
ce IOBDKAT oOe3leTeHMATa, MpeJBUACHH B CKIIOYEHHSI JOTOBOp 3a ympasieHue. Ob6eslmeTeHHATa IIO
NPEAXONHOTO U3pEeUcHHe, BKIIIOYUTENHO OTHOCHO €BCHTYAJIHHTC MABDKMMHM IIPEIH3BECTHA, KakTO H
obesleTeHnATa, CBBP3aHM ChC 3a0paHaTa 3a KOHKYpPEHTHAa JEMHOCT, He MOraT Ja HaAXBBPIAT CyMaTa OT
M3IUIATeHUTe I'OMUIITHHA TTOCTOSHHM BBh3HArpaKIeHH Ha JIMIETO 3a [Be TOOUHU. e He ce ABJDKaT, B ClIydail ue
IIpeKpaTABaHeTO Ha JOTOBOPa C& AB/DKHM Ha HE3aJOBOJIUTENHH PE3ylTaTH W/HIH Ha BHHOBHO NOBEICHHE Ha
H3OBIHUTETHUS JUPEKTOP.

10. unghopmayusn 3a nepuoda, 8 Kolmo axyuume He Mozam 0a 6vOAM NPEXBLPIAHY U ORYUUME 8bPXY AKYUU HE
Mozam 0a 6v0am YRPadlCHABAHY, NPYU NPOMEHAUBY BbIHAZPANCOEHUA, OCHOBAHU HA aKYUU:

He ca NPEABUACHHA IIPOMCHIIUBY BB3HATI PAKACHHA, T1I0 (bOpMaTa Ha OINNWH BHPXY aKI[UW WIH Bb3HAIPAXKACHHS
C aKIIuH.

11. ungpopmayus 3a norumuxkama 3a 3anazeane Ha onpeoener 6poii akyuu 00 Kpas HA MAHOAmMa Ha YJeHogeme
HQ ynpasumennume U KOWMPOIHUMe Op2anu ced usmuyane Ha nepuooa no m. 10:

HeotHocumo

12.  ungpopmayus omuocho Oozo80pume HA UNEHOBemMe HA YNPABUMENHUMeE U KOHMPONHUME Op2aHY,
BKIIOYUMENHO CPOKA HA 8CEKU 002080p, CPOKA HA NPeOU3GeCMUemo 3a npexpamasane u O0emaunu OmHOCHO
obe3wemenuama wunu Opyau ObAd’CUMY RIAWAHUA 8 CIYYAll HA NPEOCPOYHO NPEKPAMABAHE:

JloroBopuTe ¢ WICHOBETe Ha YIpaBUTETHHUA OpraH He ce pasiiMdaBaT oT oOndyaliHuTe 3a THProBcKaTa IMPaKTHKA
U ca cho0pasens ¢ 6BIrapckoTo 3aKOHOAATENICTBO.

13. nvanus pasmep Ha 8b3HAZPAdICOEHUEMO U HA Opy2ume MAMEPUGRHU CMUMYAU HA YAeHoéeme Ha
YHpagumenxHume U KOHMPONHUME OP2aHU 3 CbOMBEMHAMA QUHAHCOBA 200UHA.

ITeaHuAT pasMep Ha GPYTHOTO BB3HArpakAeHHe Ha wieHoBere Ha ChBeTa Ha JMPEKTOpHTE Ha ,,Jlebutym
uHBecT ~ AJICHL] 3a 2018 r. Bp3mm3a o610 Ha 12 000 ne.a.

Hama ApPYyru MaTepHajiHi CTUMYJIH, KOUTO Ca IMMPEeAOCTaBAHHN Ha YICHOBETC Ha CoBera Ha OAPCKTOPHUTE.

14. unghopmayus 3a 8v3HAZPANéCOEHUEMO HA BCAKO JUYe, KOEMO e OUNO YieH HA YNpasumeneH Wiy KOHMpOIeH
opean 8 nyOIuUYHO OPYI*Cecmeo 3a onpedeneH nepuoo npe3 CbOmeemHama QUHAHCo08A 200UHA.:

Q) NYIHUA paZMep HA UBHAGMEHOMO W/UIU HAYUCTIEHO BPYMHO 6b3HAZPANCOEHUE HA TUYEmO 30 CbOMBEMHAMA
gunancosa zoouna:

Ha Bopucnas Huknes IIpencenaren va CJI, 6pyTHO BB3HarpaxaeHue B pasmep Ha 2 400 is.
Ha Munena Xpucrogoposa BacuneBa, usnbaHUTENCH AupekTop Ha Jlpyxectsoto - 4 800 iB.
Ha Toru Emunos Kocres, aieH Ha CpBeTa Ha JUpeKTOpUTe € OpyTHO BE3HArpaxaeHue B pasmep Ha 4 800 1.

6) 6w3HazpadcOenuemo U Opy2u MAMEPUATHU U HEMAMEPUATHU CIMUMYIY, NOJYYEeHU Om JIuyemo om
OpyJicecmea om Cviyama epyna:

»JleouTym rHBecT AJICHL] He € "acT OT rpyma.

8) 8b3HAZPANCOEHUE, NOTYYEHO Om Juyemo nod gopmama Ha pasnpedeneHue Ha nevarbama wunu 60HycU u
OCHOBAHUAMA 3a NPEOOCMABAHEMO UM.



He ca m3nnamany nogoGHU BE3HATPAXKICHHUS.

2) 6cuuKy OONBLIHUMENHY NIAWAHUSA 3A YCIIY2U, NPeQOCABeHY Om JTUYemo usevl obuuatinume my Qynxyuu,
K02amo nOOOOHU NAGUWAHUA CA OONYCMUMU Cb2TIACHO CKIIOYEHUsL C He20 002060D:

He ca m3nnamanu HOI[06HI/I Bb3HAI'PAXICHHAS.

0) niamenomo u/unu HAYUCTEHO obe3wemenue no Noeoo NPEKPAMASAHe HA (QYHKyuume My no epeme Ha
NOCNEOHAmMAa PUHAHCOBA 200UHA:

He ca m3nnamany nogoGHU BE3HAT paXK ICHUS.

e) obwa oyenka Ha 6CUYKYU HENAPUYHY OONA2Y, NPUPAGHEHU HA 6b3HAZDANCOCHUS, U3EBH NOCOYEnUme 6 byKeu
s a “— 2 () ”;

Hama m3mnamany HenapuiHy o01ary, MpUPABHEHH HA Bh3HAT PAKICHH.

IC) UHPOPMAYUS OMHOCHO 6CUYKU NPEOOCHABEHY 3AeMU, NIAUIAHUSL HA COYUATHO-OUMOBYU PASXOOU U 2aPAHYUU
Om OpYJCecCmeomo uny om He208u ObujepHU OpYJIcecmea uiu Opyeu OpyHCcecmed, KOUmo ca npeoMem Ha
KOHCOMUOAYUA 6 200UUHUA MY UHAHCO8 OmMYem, BKIIOYUMENHO OaHHY 30 OCIABAWAMA HEeU3NAAMENA Yacm u
Auxeume:

He e otHOCcHMO KBM ,,[{eOnTy™m uneect™ AJICHLI.

15. ungpopmayus no omnowenue Ha axyuume u/uny ONYUUMe GbPXy AKYUU U/UIU OPYyeU CXeMU 30 CIUMYIUPAHE
653 OCHO8A HA AKYUU:

Hama akimu, onmuu BepXy akLMU WIHM JPYTH CXEMH 33 CTUMYJIMPaHe, KOMTO Ja ¢a HpH/IaraHu Mpe3 OTYETHUS
NepUoS.

a) 6poil ma npeonooicenume Onyuu BvPXY AKYUU UAU NPEOOCAGEHUMEe aKYUU OMm OpPYJiCeCmEomo npes
CvbomeemHama PUHAHCOBA 200UHA U YCIOBUAMA, NPU KOUMO CA NPEONONCEHY, CbOMEEMHO NPEOOCMABEHY.

He ca npejiarany OIIHA U HE Ca NIPeAOCTaBAHH aKLUH.

6) 6poii na ynpadicnenume onyuu 6bPXY AKYUU NPe3 CbOMBEeNHAMA PUHAHCO8A 200UHA U 34 6CAKA OM MAX,
Opoii Ha akyuume u YeHaAmMa HA YNPAACHAGAHE HA ORYUAMA UNU CMOUHOCIMMA HA AUX8AMA NO CXeMama 3a
cmumynupane Ha 6a3a akyuu Kom Kpas Ha QUHAHCOBAMA 200UHA.

He ca Hanve onuuH BEpXy aKIUH, PECHIEKTHBHO HE ¢a YIPAXKHIBAHH TIOJOOHH.

6) 6poil Ha HeynpadiCHeHUme ONYuU BvPXYy AKYUU KbM KpAs HA UHAHCO8AMA 200UHA, GKIIOYUMENHO OaHHU
OMHOCHO MAXHAMA YEHA U OAMA HA YNPAJICHABAHE U CbWeCMEEHU YCII08UA 30 YRPAJICHABAHE HA NPAsaAmAQ.

Hsma onuun BbpXy akuyy, peCieKTHBHO HAMA HEYIIPAKHEHH OIIHH.

2) 6cAKaK6U NPOMEHU 6 CDOKOBeme U YCROUAMA HA CbUeCMBY8aufU ONYUU 8bpXY AKYUU, NPUCHYU Npe3
Qunancosama 2oouna:

Hsma cplnecTByBamm Oy,

_CBBET HA TUPEKTOPUTE HA ,,

M unBect AACHIL. —— ) /

- >

== Mwﬂa BacuieBa Bopucaas Hlﬁe—n_ Tonn\l(’co}'zr/en
H3nenauTened aupexTop IIpencenaren na CJ{ Uien ?/Cﬂ
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o T. 5 oT AHEBHHUS pex:

ITpuemane Ha JOKNIaJa Ha JUPEKTOPA 3a BPB3KU ¢ HHBECTUTOPHTE Ha JIpyKeCTBOTO.
IIpoexm na pewenue: OCA npuema 0oxnada Ha OUpekmopa 3a 6PBb3KU C UHeecmumopume Ha

Jpyotcecmeomo;

Ha ocuoBanue wi. 1161, an. 4 ot 3IIILK nupekTophT 3a BPB3KH ¢ HHBECTHTOPHUTE C€ OTYHTA 34
IefHOCTTa CH MpeJ aKIOHepHTe Ha TOIUIIHOTO 06110 crbpanme.



OTHET 3A AEMHOCTTA
HA JHPEKTOPA 3A BPB3KH C HHBECTHTOPUTE
HA AEBUTYM HHBECT AJICHIL 3A 2018 T'OAMHA

YBamacry akunoHep,

JlaexnocTra “JlMpeKTop 32 BPB3KA C MHBECTUTOPHTE" B NyOiMUHWTE ApYAecTBa &
BLEENGHE KATO HaCT OT BAKOHOAATEAHWTE WIMEHEHWA., HACOYEHH KbM NO-0BLJIHO- M
CBOEBPEMEHHO paskpHBaHe Ha uu{lopMats ‘0T nybanyauve ApYyHKecTea Npel TexXHUTE
aKuuonepy. npen GH/lelliTe WHBECTHTOPH M NPEX KOMIETEHTHHTC OPrany, KakTo ¥ KeM
3lIMTA TIPABATA KAKTO HA MAKOPHTAPHUTE, TAKA M Ha MUHOPHTAPHUTE aKUHOHEPH.

JEBUTYM HHBECT AJICHLL e uyGauuno ApyKecTso, BhucaHo B Thprosckua
perncrep na 19.03.2010 r.. npuTexaramo aduens Ne 70/ 16,02 2011 1., o1 Kemncmm 3a
(huHaHCOB HAA3OP NMIISH3 34 OCBUIECTBABAHE HA JCHHOCT KATO APYKECTBO CBC CreLHaTHa:.
MHBECTULIHOHHA LCH.

C ornen Wa cLOMTHATA, CBBLp3AtM € aeliHOCITA Ha ,H,EBMWM MHBECT ALI,CM[{
npes M3MHHAIATA 2018 roammna, achinocTTa Ha JIMPEKTOP 33 BPBIKU ¢ WBECTHTOpUTE Beiue
HACOMEHA B CTIEHUTE 48TUPK OCHOBHY HAHPAB/ICHN:

L Wsnipamanc’ B 38K0HOYCTAHOBERUTE CpoKOBe. Ha MaTepHaiuie 3a CBHKAHO Om:uo-_
cuBpanue 10 BCHYKY AKUMOHEPH. NOHCKANH 14 CC 38MO3HANT C TAX.

Beska noxana sa csuxeade Ha OGmo cbOpanne Ha aKumoHepuTe na JIEBUTYM
HUHBECT A,HCI/IU, 38€1HO ¢ MATEPUATNTE. CBBLP3ARM C AHERKNA pep. Geme u3npauiaHa B
3aKOHOYCTAHOBEHHS CPOK 710, 3aMECTHIK~TPEACCIATE M. PHKOBOCIL anaaneﬂue "Haxzop
Ha' YHBCCTHHUOHHATA ,:{cﬁnom Ao “b’bﬂrapcna ﬂ)ou,;maa bopca - Cadua” All _n

o0uiecTeROCTTA. |
© TIOKAHMTE 33-CBUKBRHC Ha OB110 chOPAHNC B AKHUOHCPUTE HE ﬂLhMTYM MHBECT

AJICHL), 6axa ofsBaBakY B CPOK B Twmacms PETHCTL].

Ma'repuannﬂ: no nxcsHus pea Ha Ofworto enfpaine Ha akuuoHepuic Osxa Ha
‘pa:’.no.nmxex-me Ha HKJI.HOHﬁpHTC Ha an,peca Ha ﬂp}JKCCTBO‘I’O o1 .:La'rara Hﬂ GOXBﬂBﬂHe Ha
rnokaHata B ThbproBCKYA PEruCTsP M Ha MHTEPHET CTPAHHLATA Ha IPYIKECTBOTO.

{l. Bozgeue M CHXPAHARIHETO HA: ;Loxymemauﬂara OTHOCHO npnueca Ha npHeMaHe ua
pewenus B JEBUAT YM MHBECT AJCULL, ,

~ Opranpre ua JpyxecTBoTo, KOHTO TIPHEMAT PELIeHHs BhB BPh3Ka C neﬁnncm My, ca
Odugoro c'sﬁpaﬂne Ha akioneprte 1 CHBETHT Ha JHPCKTOpUTE,

 CobBETHT Ha JMPEKTOPHTE HA I{EBMTVM WHBECT ‘AJICHL] chukpame 3aceaanns
'BHHACH, KOTraTo TOBA CE HAMAralle C OrIe] HOPMATHOTO dynkunonupate na JIpyxecTsoTo.

3a BCAKO 3ace]aHMe Ha ‘O6moto crEpanue Ha axunoﬂcpme n ua Cwuaeta pa

JMPEKTOpATE G BOAM NOAPODEH NPOTOKON 38 JHEBHHS PER, 38 HANPABEHHTE NIPELAOKCHNA
3 AMCKYCUMTE, 32 TIPOBEJEHHTE IMaCyBAHHA U 33 NIPHETHTE pelueHns. OpuriHan O BoeKu
\€AWH. OT Te3y¥ MPOTOKOAR C¢ CHXPaHsBA NPH AOKYMEHTAUMSTA HA JEBUTYM HMHBECT.
AJICHLL TIpoToKonuTe OT BCHUKM 3ACERAHNS HA O6woTo cbﬁpauue. KEKTO M HAKOW: OT
NPOTOKOAKTE OT 3aCEAHS Ha ChReTa Hy AUPEKTOPITE (B CIIyMANTE, KOFATO TOBA H3PHHHO €
MOCOUEHO B JakoHa). ce mnpamm R .CPOK HA '3BhlEt,THWK-npe)XCEMTE‘18. p'bxnnn alotiy
anamerme “Hanzop Ha uHBeCcTHIMORAATS AeTiHocT" Kum KomucuaTa 3a GpuHaHCOB Hamsop
¥ Ha "Brarapcka Gonziosa Bopea - Codua” AJL (kaKio u Ha ApyI'H OpraHu/AnIg, KOraTo ToRa



€ MPEABUACHO B 3aKOHA). Beeku akKuMoHep MMa NPABO Aa C¢ 3aN03HAE ChC ChALPIKAHHETO Ha
NPOTOKONA OT NPOBEEHO 3acehanne Ha OSIIOTO CndPaHUe, KaTo UMa NpaBo W A4 MOAYH
Konue OT Hero (oT 3aMeCTHHK-NpeACenATENR, PBKOBOAEWL Ynpasienue "Hamzop. wa
MHBECTHUHORHATA JieAHOCT" KbM KoMucusaTa 3a gpuHancoB Haj30p). ‘

[Ipucscrsueto Ha Jnpexrtopa 3a BPB3KH € MEBECTUTOPIITE HA TC3M 3aceanHd ¢ cana
IONMBANMTENN FapaHuus. ue pewennsta Ha OBwo10 chbpane. Ha ~aKHMOHEpuTE.
pecriexTusHO Ha CbBe1a Ha AUPEKTOPHTE Ce OBCHAIAT M APHEMAT B CHLOTBETCTBHE ¢
M3HCKBAHMATA Ha JCHCTBAWOTO GLATApCKO. 3AKOHOMATENCYRO N YiTasa Ha AEBUTYM
MHBECT AJICHIL 8 uuTepec Ha BCHUKI AKUMOHCPY Ha APYIKECTBOTO M NPH YCHOBUATA Ha
PO3PavHOCT. _ ' o .

UL 3aamokesnar sa paskpupane Ha uupopmaias o1 JAEBUTYM UHBECT AJICHLL
npea Kowmucusta 3a dumancos wamsop. "Buarapcka @onmosa Bopca - Codus” - AL
"Hewrpanen penosurap” Al u npyru nuua/oprany, ‘

llyGnuunute apywectsa ca OOGKT Ha MHOTO CTPUKTCH HAHIOP OF CTpaHa. Ha.
Komucusta sa dunancos Hazop n no-touno or Ynpanienne "Hansop Ha MHBECTHIHOIHATA
aeinoet", B olue no-rongma creneH ofade TOBA BaXKH 3 ApYHEeCTBaTa ChC CHEUMANA
HHBECTHUMOHHA LE/ - CHOBPEMEHHO CBC 3AALMKEHUATA 38 pasKpHBaHe Ha uHpopMams;
HUE UMaME M 3aBIUKCHHETO B U3PHYHO NPEABUICHU B 3KOHA CTYHAH fa oTnpasiMe HCKAHHS
32 NpeABapUTEIHO Ofobpenue 3a penuua IeHCTBUS, KOMTO Ce OTHACAT [0 APYKECTBATA OT
Hawna suA. Taka Hanpumep, nyGinunure APYIRECTBA €A ATBKHW CAMO [Id YBeAOMABal
Komucusa 3a dunaucos nagsop 3a npoMeHuTe B cBOA ycTan. 3a pasanka or Tax, JEBUTYM
MHBECT AJICMIL. B KauecTBOTO CU Ha APYKECTBO ChC CRELMAIHA MHBECTHLMOHHA LE, €
ATBIKHO 12 ApeAcTaBy 3a ojobpenue or "3,a,mecmHx-n:peacmarenﬂ.,p‘mcoso,uem VYnpasuenue
"Haasop Ha MHBECTUUMOHHATA ACHHOCT" Kbil Komucusta 3a huirancos Hag30p npueTute o1
O6utoT0 ChOpannE HA AKUMOHEPHTE NpoMensy B CBOS YCTaB. KATO Te3u TNPOMEHH MOTatT 1a
OwbaaT npencTapeny 3a Bnucsase B Thprosexus PEIHCTHP NP1 ATreNUM MO BIHCBAHKWATA TI0
MapTHAaTa Ha JIpYKECTBOTO CaMO H SARHCTBEHO Che NOJy4aBaHETO Ha TOBA Oji00peHHue.

[Tonaramm cMe BeuuKn HeOGXORMMH  yCHIIHS € uen npejaBaHe B. CpOK Ha 3am.--
npeacenarend, psrosogewr Ynpasneune "Hagzop Ha uxsecTrionHaTa aelinoct” kum KOH
Ha BCUMKH (DHHAHCOBY OTHCTH (TPHMECEYHM U FOAMIUHK). i Ha APYTUTE YREAOMIEHHS.
CBBP3aHM C AeHoCTTA Ha JIpyeCTBOTO (Kato Hanpuvep NpUacGUBaHe vau npogaxta Ha
HEABWKUMM MMOTH), KaTO T€ Ca GHIM WIFOTBEHH CLC ChHIBLPKAHUE. OTTOBapAWIO Ha
W3MCKBAHHATA: HA NPHIOKHMOTO 3akoHoJatencTso, Mudopmaumsra, paskpnsasa - Ha
Komucusta 3a huHancos Hazsop, ¢ M3NpalliaHa B ChillUTe CPoKoBe u 00eM W-Ha "Buarapeka-
@onposa Bopea - Cofpna” ALl u o0iecTBeHOCTT], 3 B Chydante, MPEABU/ICHN B 3aKOHA ~ W Ha
ApYrvi Oprauu/auua, ‘

1V. TMoaaspsxaneTo Ha edeKTUBHA BPL3KA U KOHTAKTH MEXAY 4ieHosete Ha ChieTa
Ha. aupeKTopute ¥ akuuoHepute na JEBUTYM MHBECT AJICHMLL u gpyrure auna,
TIPOABIIIA MHTCPEC A8 MHBECTUPAT B HEHHM KHMXA, U31a7eHH OT APYIKECTBOTO.

Bus Bpbaka ¢ ToBa Hanpasrenue; npe3 oryeTHatTa 2018 roaMHa nOAGKHUXME
HeoBxoauMuTE yeuana a By npexoctasame CBOEBpeMEHHO nH(opmauusa OTHOCHO -X0Aa Ha-
AEHHOCTTA HA APYKECTBOTO, TCKYLIOTO MY (PHHAHCOBO M HKOHOMHYECKO CHCTOSHHUE U apyru
0GCTOATENCTRA, KOMTO A OT CHIECTEEHO 3HAYCHML 32 HACTOSMIC K ObAcLM HHBECTHTOPH
8b8 JJEBUTYM UHBECT ALICHLE: _ = .

- YBEJOMABAXMC B CPOK HAUIMTE AKIMOHEPH 33 CBUKBAHETO Ha O6uo crbpanne Ha
AKLMOHEPUTE upe3 00ABABAHE HA NMOKaHA' B THPrOBCKMA PETUCTbP, KATO MATEPHANMTE 1O
AHEBHUA PE HA BCAKO €IHO 3acefanue GAXa Ha TAXHO PAsNONOKEHHe Ha anpeca Ha
ynpaencuue w ua WUntepuer crpanunara wa JlpywecTroro or Jararta Ha obsespave Ha
NOKAHATA: B CIYYUTE, KOTATO TOBA Gelic M2PUUHO TOUEKAHD O OTACAHM AKUMOHEPH, Te3H -
Martepuain UM Bsxa Hanpalani 3a 3ano3sasane;



- EAHOBPEMEHHO C IPE/ICTABIHE HA TOAMIIIUS W TPHMCCCUHUS rnancos oTyer Ha
APYIRECTBOTO  Hil JaMeCTREK-TIPCICEARTCAR,  PbRuBOACL. Ynpasaeaue "H {axsop na
MUBECTHUHOHHATA, AciHOCT" KbM Kowucuara 3a (unancop HaA30p 1 Ha "brarapeka Qoniopa
Eupca Cod)m" AJL. nocoueHUTE OTHETH Gixa HIPEACTABAHY ¥ Ha OBIECT: BEHOCTY2;

- Tlpe3 usmunanara 2018 roausa, AUpexTOpbT 38 BPBLIKA C MHBECTHTOPUTE 1 RCHAKY
yaeyose Ha ChBeTa Ma- Anpexropure GaxMe ua. PasNON0KEHHE HA AKLMOHEPHTE U BCHHKH
ApYTH 6'ba¢um unsecturopn 8 JEBUTYM MHBECT AACMILL karo OTrOBApAXME. Ha
TIOCTABEHITE 1 BLNPUCH BB BPBL3KA ¢ AciiHocTTa Ha ApysecTroTo.




Ilo T. 6 OT AHEBHHSA pea:

OcBoGoxIaBaHe OT OTTOBOPHOCT Ha WwieHoBeTe Ha ChBeTa Ha AMpeKTOpUTe Ha JIpy»KEeCTBOTO 3a
neiinocTTa MM mipe3 2018 r.

IIpoexm 3a pewenue. OCA oceoboscoasa om omzosoprocm unenoseme Ha Cwveema Ha
Oupexmopume Ha [pysxcecmeomo Bopucnae Kupunoe Huxnes, Tonu Emunoe Kocmes, Munena
Xpucmogpoposa Bacunesa 3a Oeiinocmma um npes 2018 2.;

Ynenosete Ha ChBeTa Ha TUPEKTOPHUTE Ca ATHKHU A3 M3ITBIHABAT 3aJb/DKCHHIATA CH B MHTEPEC Ha
apy»xectBoro. Unenosere Ha ChBeTa Ha IUPEKTOPHUTE OTTOBApAT CONHIAPHO 3a BPEOMTE, KOMTO Ca
NPHYMHUIM Ha JpyXKecTBOTO. Becekm oT wieHoBere Ha ChBera Ha OUPEKTOpHTE Moke na Obze
0cBOGOIEH OT OTTOBOPHOCT, aKO C€ YCTaHOBH, 4Ye HAMa BHHA 3a HACTHIIWIM Bpeau. UneHoBeTe Ha
CbBeTa Ha JWPEKTOpHTE Ce OCBOOOKHABAT OT OTTOBOPHOCT 3a JEHHOCTTa MM 3a IEpHOIa OT
01.01.2018 r. 10 31.12.2018 r.



ITo 1. 7 OT AHEeBHHSA pen:

Bsemane Ha pelmeHre 3a pasnpenensHe Ha puHaHCOBUS pesynTaT Ha JlpyxecTBoTo 32 2018 I
Ipoexm 3a pewenue: OCA npuema pewenue 3a pasnpedenine HA QUHAHCOBUS pe3yimam HA

[pyoscecmeomo 3a 2018 2.;
3a 2018 r. JIpyecTBOTO € pealu3mpayio 3aryba, Nopagd KoeTo HAMa Ja OBae pasmpeneisH

(uHAHCOB pe3ynTar.

Ceriacuo wi. 10, an. 1 ot 3/ICHUL] apyxecTBOTO ChC CIIENHATHA UHBECTHUIIMOHHA LIEJ PA3IpPeaciIa
KaTO JUBHIEHT He TMo-Maiko ot 90 Ha cTo oT neyanbara 3a (PHHAHCOBaTa IOJMHA, ONpeeIeHa 110
pena Ha wi. 10, an. 3 ot 3/ICHUI] u npu cnasBaHe Ha M3UCKBAHMATA HA 4Wi. 247a oT THProBCKHs

3aKOH.



ITo T. 8 or AHeBHHAA pexn:

W360p Ha pervcrpHpaH OAUTOpP 3a HM3BHLPHIBAHE Ha HE3aBHCHM (DMHAHCOB OAMT HA TOAMINHUA
¢uHaHCOB OoTUeT Ha ,,JlebuTym MuBect” AJICHI] 3a 2019 1.

IIpoexm 3a pewenue: OCA uszbupa 3a pezucmpupar 00UMOp 30 U3ELPULEAHE HA HE3ABUCUM
Qunancoe ooum Ha 200umnus Qurancos omyem Ha [pyscecmeomo 3a 2018 2. Ceemocnas
Jumumpos Jumumpos, Junnoma Ne: 0766, cveracno npeonoscenue na OOumnus Komumem HA
Jpyscecmaomo, 0a ce npoObAANCU OOUMHUSL AH2ANCUMEHTI. C PE2UCTPUPAHUSL OOUMOD

Ha ocroBanmme 4n.108, a1, 1.6 or 3H®O, oguTHHI KOMHUTET MpaBH MpenopbKa 3a u360p Ha
peructpupaH oxurop. Kato npuiokeHrHe KbM MaTepHANIUTE € MPUIOKEH IPOTOKOI ¢ MpernophKa
Ha OnUTHHA KOMHUTET Ha APYIKECTBOTO.
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Ipeanoxenne Ha OXUTHHSA KOMHTeT Ha ,,Jle6nTym mEBecT” AJl, ChC ceanHIme H aApec HA
ynpasienne rp. Codns, paiion Tpraguna,
yiL. ,Enoc” Ne 2, EUK 201089598

Criex m3BBpIIeH aHamu3 OXUTHUAT KOMHUTET Ha ,,Jle6uTym uaBect” AJICULL, che cepanmme 1
azpec Ha ynpasyienne rp. Codmus, paiion Tpuamuna, yi. ,,Eroc” Ne 2, EVK 201089598, npenoprusa
Ha O6ImoTO cEOpaHKe Ha aKkIEOHepUTe Ha JIpy>KECTBOTO Na Ce IPOABIDKH OUTHUA aHMXKUMEHT M 1ia
6B1e peoxkeHo Ha O6IoTo cHOpaHKe Ha aKIMOHEPHTE 3a PETMCTPUpPAH OJUTOP KOMTO Jia H3BBPIIH
He3aBHCHM (puHaHCOB ofut Ha JpyxectBoTo 3a 2019 T. ¥ 1a 3aBepH TOAMINHUs (UHAHCOB OTUCT, Na

6b1e u36pan Ceerocnas Jumurpos Jumurpos, Jlumioma Ne: 0766.

OnuTHHAS KOMMTET 3aiBsBa, 4Ye IpEmopbkara 3a M300p Ha pErMCTpPHUpaHus ONUTOP HE ¢
TOBJIHSHA OT TPETa CTPaHa, KAKTO H Ye He My € HAJIOKEH OIpe/IelIeH PETHCTPHUPaH OJIUTOp, HATO € Gr
orpaHM4aBaH NpH W360pa OT OTpe/Ie/ICH! KATEerOpPHH WM CIIUCHIIM Ha PETHCTPUPaHH OJUTOPH.

OIUTEH KOMHTET:

=

/‘/ﬁ

Bopucaas Kapuios Huxiies — Ipeacenaten aa OAuTHAS KOMHTET - —

7

Eprenn HuxonaeB I'enues -Unen na OJUTHHSA KOMHTET -

IOunan KusxoB AnapeeB — Unen na OJATHAS KOMHTET W

24.Anpnx 2019r.



IIbJIHOMOIITHO

(TpuTE MMEHa, €IWHEH IPaXTAHCKHA HOMEpP M JTOKYMEHT 32 CaMOTHYHOCT/LK. N ............. ,
HM3AAJEHA HA .evvvvrnnnnnnsn. T. OT svvenrnnenneensnnn R

CBOTBETHO TPHTE HMEHA, €IMHEH TPXKIAHCKH HOMEP M JOKYMEHT 3a CaMOJHYHOCT/JLK. Ne
, H37IaJleHa Ha ........ Cevenen T. OT tevcnrenencennnnnens , B Ka4eCTBOTO Ha IpeACTaBJIsBall
............................ JPYXECTBO, BIHCAHO B TBHPrOBCKHA DETHCTEP KbM ATEHUUATa IO
BIIHCBAHMATA, MHHHCTEPCTBO Ha MpaBochaueTo, Pemybmika Bearapus, ¢ EUK ....covccerinvininnnnen. ,
CBC cefanume U azpec Ha yIIpaBICHUE:

B Ka4eCTBOTO CH Ha akiuoHep B ,Jde6urym Hnsecr” AJCHIL (mo-mony ,.JIpyxecTBOTO™),
BIIHCAaHO B THPrOBCKHMSA PErMCTBD KbM ATEHIHATa IO BOHMCBaHHATa, MUHHCTEPCTBO Ha
npaBocsaueTo, Perry6nnka bearapus, ¢ EMK 201089616, che cenanume ¥ afpec Ha yIpaBJieHHe
B rpan Codus, yi. ,,EHoc” Ne 2, mpuTexkapal ......... 6pos (C AyMH: .......c.c.c.... 6pos) MOUMEHHH
Ge3HATHYHHE aKIMH ¢ TIPaBO HA IVIac ¥ HOMMHAJHA CTOMHOCT 1 jieB (eIuH JieB) BCjKa elHa, HA
ocHOBaHHMe Wi 226 ot Thprosckus 3akoH (,[3”) BBB Bpb3ka ¢ wI. 116, an. 1 or 3akoHa 3a
ny6aM4HOTO mpearaHe Ha neHHH kHmka (,3[ITIIK”),

YIOBJHOMOIIIABAM
et reriatrianereneeeareaan CEMH. i, , LK Neo....ovee , U3[. Ha ............. T. OT MBP —
TPAH cvevvereensinn , C a;pec: rpax ..... Cerrereienenn 71 SRS eeeeneenn R

ChC CJACAHHUTE NPaBa:

Ia Me IpeICTABIABA HAa PENOBHOTO 00O chOpaHHe Ha aKIHOHEpHTE Ha ,,Jlebutym WHpect”
AJICHLI, xoeto me ce nposeae Ha 19.06.2019 r. ot 16.00 4. B rpax Codus, yi. ,,Exoc” Ne 2 i na
rnacyBa C BCHYKH IIPUTEXaBaHM OT MEH aKIU{ IO BBIPOCHTE OT AHEBHHA DPel CBIIAacHO
yKa3aHUs M0-A0JTy HaYHH, a IMEHHO:

1. Toxnax sa ChBeTa Ha OUPEKTOPHUTE 32 AeiiHocTTa Ha JIpykecTBoTO npe3 2018r.
Ipoexm 3a pewenue: OCA npuema doxnada na Cvéema Ha Oupekmopume 3a OCUHOCMMA Ha
Hdpyoicecmeomo 3a 2018 2.;

2. lokiaz 3a getinoctra Ha OquTHUA KOMHTET Ha JIpyxecTBoTo 3a 2018 .
Ipoexm 3a pewenue: OCA npuema doxnada 3a detinocmma na Ooumnus xomumem 3a 2018 2.

3. HpPIeMaHe Ha OAUTOPCKHA AOKJIAA 3a U3BBPIICHUA ONUT Ha I'OJAMITHHA q)I/IHaHCOB OT4YET Ha

HpyxectBoTo 32 2018 r.;
Ipoexm 3a pewenue: OCA npuema o0umopckus 0OKAA0 30 U3GbLPULEHUS 0OUM HA 200UMHUA

dunancos omuem na Jpyscecmeomo 3a 2018 2.;

4, TIpremane Ha OJIUTHPAHUs TOAUIIEH GUHAHCOB OTYET Ha JIpy:xecTBOTO 32 2018 I.
IIpoexm 3a pewenue: OCA npuema odumupanus 200umen Qunancoe omuem Ha [pysxcecmeomo
3a 2018 e.



5. Ilpuemane Ha oKIIafa Ha IMPEKTOPA 33 BPB3KH C HHBECTHTOPHTE Ha [IpykecTBOTO.
IIpoexm na pewenue: OCA npuema doxnada na OUpexmopa 3a 8pw3KU C UHEECHIUMOpUME HA
Apyorcecmeomo;

6. OcBoGosk1aBaHe OT OTTOBOPHOCT Ha wWieHOBeTe Ha ChBeTa Ha JUpEKTOpUTe Ha JpyKecTBOTO
3a JeiiHocTTa UM npe3 2018 r.

1Ipoexm 3a pewenue: OCA oceoboxcoasa om omzoeopHocm unenoseme Ha Cweema Ha
Oupexmopume na Jlpyscecmeomo Bopucnae Kupunoe Huxnes, Tonu Emunoe Kocmes, Munena
Xpucmogoposa Bacunesa 3a detinocmma um npe3 2018 2.;

7. B3emaHe Ha peleHne 3a pasnpeaensHe Ha GUHAHCOBHS pesyarar Ha dpyxectsoro 3a 2018 r.
Ipoexm 3a_pewenue: OCA npuema pewsenue 3a pasnpedensne na Qunancosus pesyrmam na
Apyacecmeomo 3a 2018 2.;

8. U360p Ha perucTpHpaH OAUTOp 32 M3BBPIIBAHE HA HE3ABHCHM (MHAHCOB OIMT HA FOAUINHAL
¢unancos otuer ua ,,Jle6uTym MuBecr” AJICHUI] 322019,

IIpoexm 3a_pewenue: OCA usbupa 3a peaucmpupan 00uUmop 3a U3ELPULEAHE HA HE3AGUCUM
Qunancos ooum Ha 200umnus punancos omuem na Hpyoicecmeomo 3a 2019 2. Ceemocnas
Humumpoes Jumumpos, JJunnoma Ne: 0766, cvenacko npeonodicenue na QOumnus Komumem Ha
Hpyocecmeomo, 0a ce npodvasicu odumnus anzascumenm ¢ beaucmpuparnus 00umop.

YmbIHOMOL@ABAHETO 06XBAlla M BBLIPOCH, KOHTO Ca BKIIOYEHH B IHEBHHS pen mpu
ycnosusTa Ha 4. 231, an. 1 or T3 u He ca 06siBeRM cho6pasHO wi. 223 ot T3. B CJIy4aute 1o 9L
231, an. 1 T3 IbIHOMOIIHUKBT MM TIPABO Ha COGCTBEHA NIPELeHKa, TalH J1a TJIacyBa U 10 KaKbB
HayuH.

ITbIHOMOIHEKBT MMa NpPaBO Ja IIPAaBH HO ChHIIECTBO NPEUIOKEHNS 32 PELIEHUs 0
BCCKH BBIPOC, BKIIIOYEH B THEBHUA PeJl, IIPH ClIa3BaHe Ha M3NCKBAHUATA HA 3aKOHA.

CoriacHo un. 116, an. 4 31K npeymbIHOMOMABAHETO ¢ u30pOeHHTE TIO-TOpE MpaBa €
HHUIHOXHO.

Ilpu nwmnca Ha KBOpYM, ako TaKbB Ce W3HCKBA 10 ycTaBa Ha HpyxecTBoTO, CHOOpa3HO
pelleHnsTa B o0sBeHUs JHEBEH Pej Ha ocHoBaHue Wi 227, ax. 3 or T3 1 Wi 115, an. 12 ot
3IIIIK, O6uroro crbpanue me ce mposene Ha 04 om 2019 r. ot 16.00 4aca Ha CBILOTO MACTO
Y NIPH CBINMSA JHEBEH Pel.

JaTa: ............ veveeeeas T. VIbaHOMOIIHUTET: ............... vreveenens veereeneens cerereeenans .
Tpax: ....... ereens



Mnuiena BacuieBa
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