MEKIUHEH TOKJAL 3A AEHHOCTTA IO Y133, AJL1, AJL3, AT4 OT HAPEABA Ne 2
OT 17.09.2003 I'. 3A IPOCHEKTHTE ITPHU ITYBJIUYHO ITPEJJIATAHE HA HIEHHH
KHHU/KA U 3A PABKPUBAHETO HA UTHOOPMALINS OT IIYBJIMYHUTE JNPYKECTBA

U IPYITUTE EMUTEHTHU HA HEHHW KHH7KA

3a nepuoaa 01.01.2008 r. 1o 31.12.2008r.

1.Ce0uTHS HACTLITHIH npe3 TPUMeCe"THETO U C HATPYIIBaHE OT HAYAJI0TO HA (IJHHSIHCOBEITa

1.1.

rojamnHa

l'l[)omsma Ha JHata, VIpakHasiBalll KOHTPOJ BbPXY APYRECTBOTO.

Hsivia npoising Ha uaime, YApajiCHAGAIY KOHMPoa 6bupxy Opyvacecmeomo, Kvv 31.12.2008 e.

me cd.;
Haumenosanne/Aapec, BYJICTAT/ | Bpoii | pouent ot Jdarta Ha
| Jluue, npeacrapaaBaiuo apyaecTsoro E'’H | akuum | wanguraga | opomsaHarta
“I'VIHEPOB U CUH” A1, I'P. CODUSI | 121480728 | 1222494] 57.60 % | 29.06.2006r ‘
| Pymana Xpucrosa 'ymeposa 3903017694 | | , |
| Aranac Inmurpor Pakos 6811146701 | | | |
' Xpuctusin lo6povupos I'yinepos 8807126648 | | ; l'
1.2. He e m3pppmiBana npomsina B cheraBa Ha Chbrera Ha aupexktopurte. Ilonacrosiem
ujieHoBe Ha ChLBeTa Ha JHPEKTOPHTE Ca:
HaumenoBanne/Aapec, [ BYJCTAT/ JLrbkHoOCT [ Mpeacran |]
Jliue, npeacTagasiBaLIo APYKECTBOTO | ElH \ "::“'t"' ‘
Kaner Anexkcanaposa Kapapxosa l 5709286292 | [Ipenceaaren na CJ1 | Ja |
Ueeromup Hopaanos Hopaanos | 5311096684 | 3am. Mpeacenateana CIL | Jda |
| Aranac Ierpos beaenckn | 6111196646 | Yaen na CJ1 ' He |
i | i |
1.3. He ca u3BbpuiBaHn  M3MEHEHHS W/HIAM JONLJAHEHHSI B YCTABA HA JAPYKECTBOTO,
CBbP3aHH € NPOMSIHATA Ha (pUPMATa Ha APYARECTBOTO H npomeHnTe B Thprosexkus
3AKOH.
1.4. He e npuemano peweHHe 3a npeodpasypade Ha JapyxkectsoTo. He ca nspnpuiBanu
CTPYKTYPHHU NPOMEHH B APYAKECTBOTO.
1.5. He e oTKpnBaHO NPOH3BOACTBO MO JHKBHAALHS.
1.6. He e oTKpHBAHO NPOU3BOACTBO M0 HECHCTOSITETHOCT 33 APYKECTBOTO.
1.7. Jauuu 3a M3BLPIIBAHM mpuaoOHBaHe, nNpelocTaBsiHe 32 [OJ3BAHE M

pasnope:xiane ¢ akTHBHY Ha roagma croiinoer mo wir. 114, an. 1, 1. 1 3IITHK.
He ca nw3pbplusanu paznopeixiaHns ¢ akTUBA HA CTOHHOCT MO-roifama oT CTOWHOCTTA 10

uin 114, an. 1.1 1 3ITTLIK

1.8.

1.9.

He e IPHEMAHO PEUIeHE 3a CRINOUBAHE, MIPERPATIABIAHE U pa3BaJisiHe Ha JOroBop 3a
CbBMECTHO NpeanpHsiTHe.

He ca IMPOMEHEHH OJAHTOPHTE HA APYRECTBOTO.




1.10.Hsima peaansupana neuanda 3a 4eTBbpTo TpHMeceune Ha 2008 r..

1.11. Peaausupanara 3ary6a 3a uersbpro Tpumeceune Ha 2008 r. e B pasmep Ha 460 xu..
JB.

1.12.He e HacTLNNIO HeNpeABHANMO MJIM HeNpeaBHAeHo 00CTOATe/ICTBO OT U3BbHPE/(eH
XapakTep, BCAEACTBHE HA KOETO [APY/KECTBOTO H/AH HEroBO AbIUEPHO APY/KECTBO €
NPeTBLPISIO UIETH, BBL3JAH3ALIM HA TPH 1M MOBevye NPOLEeHTa OT coOcTBeHHs
KanuTaj Ha ApPYKeCTBOTO.

1.13. He e nyOauuHo paskpuBaH MOAH(PHUMPAH OAUTOPCKH 0K/,

1.14. He e npuemaHo peuweHne Ha o0UI0TO cbOpaHHe OTHOCHO BHAA M pasmepa Ha
AUBHICHTA, KAKTO Il OTHOCHO YCJIOBHSITA M Pela 32 HeroBoTo M3MaluaHe.

1.15. He € Bb3HUKHAO 321bJIZKEHHE, KOETO € ChILECTBEHO 34 APY/KECTBOTO.
1.16. He e BE3HNKHAJIO B3eMAHE, KOETO € ChIIECTBEHO 3a IPYKeCTBOTO.

1.17. Apy:kecTBOTO HSIMA AHKBUAHN npodiemu.
KoepuuueHTnTe Ha IMKBUAHOCT Ha APY/KECTBOTO Ca KAKTO ClleBa:

2007 r. 2008 r. npoMsiHa
Koeduument Ha oOuta NMKBUAHOCT 3.7841 36.9821 33.1980
KoeduunenT Ha Obp3a JTMKBUAHOCT 3.7662 36.8393 33.0731
Koeduuuent Ha HezaGaBHa TUKBUAHOCT 2.2679 34.4643 32.1964
KoeduumeHT Ha abcontoTHa TMKBHAHOCT 2.2679 34.4643 32.1964

KoedbrUMeHT Ha obLla NUKBUAHOCT

2007 r. ' 2008 .




KoedpMUNEHT Ha Obp3a IMKBUAHOCT

KoechnumneHT Ha HesaBaBHa NUKBUAHOCT

34,4843




KoedpuuUmeHT Ha abconkTHa NUKBUAHOCT

2008r.

1.18. A!\”I.IHOHGI)HH‘FIT RAMHUTAN HE € YBe/IHYaBal HIH HaMAIsIBAaH.
1.19. He ca npoBeRaaHu NperoBopu 3a mpuaodnBaHe HA JAPYKECTBOTO.

1.20. He ca ckmouBaHn  WAH M3MBLAHABAHH CbhIIECTBEHH AOrosopu, KOHTO HE Ca BbLB
Bpb3Ka ¢ oboHualHATA IeHHOCT HAa APYKECTBOTO.

1.21. He e naBaHo CTaHOBHIE HA YNPABHUTEJAHHSI OPraH BBLB BPb3Ka € OTHPABEHO
ThProBo NpeaioRenne, Thil KATO TAKOBA He € OTIPABSIHO.

1.22. He ca npexkpaTsiBaHH WM CblIECTBEHO [a €a HAMAJSUIN B3aHMOOTHOIIEHHSITA €
KJIHEHTH, KOHTO (opmupaTt Hafi-manako 10 Ha CTO OT NPHX0ANTE HA IPYKECTBOTO 32
MOCAEeAHHTE TPH FOAHHH.

1.23.He ca pbBex1aHH HOBH NPOAYKTH N pa3paboTKu Ha na3apa.

1.24. He ca moemanmn rojemu mopbuku (Bb3iau3amn na Hag 10 Ha cTo or cpeaHuTe
MMPHUXOIH HA IPYKRECTBOTO 34 Noc/JIeJHHTEe TPH FU,EI,I-[HI{).

1.25. He e HacTBII0 pasBHTHE M/WJIN NPOMsIHA B 00eMa HA NOPBLYKUTE U H3MOJ3BAHETO
Ha NPOU3BOACTBCHHTE MOLUHOCTH.

1.26. He ca npeycranosenn npoaazkbure Ha JajeH NpoAyKT, (JOpMHPAILN 3HAYMTEIHA
HACT OT NPHXOAHTE HA JPYKRECTBOTO.

1.27. He e u3BbpIMIBAHA NOKYNKA HA NATEHT.

1.28. He ¢ noayuaBano, He ¢ BPEMEHHO MPEYCTAHOBEHO MOJ3BAHETO, OTHEMAHE Ha
paspeuieHue 3a JgeiiHoCT (JIHLEeH3).




1.29. He e 00pasyBaHOo HiH NPEKPATEHO ¢bACOHO NN aPOUTPAKHO A€10, OTHACILIO C€ 10
APY/KECTBOTO , € leHa Ha Heka Hail-magako 10 va cro o1 cobeTBeHHs KalUTAJI Ha
APY/KECTBOTO.

1.30. He e m3pbpiiBana norynka, npoaakéa wim ¢ yuypeasipan 3aj01 Ha JsJ0BH y4acTus
B ThPrOBCKH JPYKECTBA

1.31. He e m3rorBsina nporuo3a 3a (UHAHCOBUTE PE3YJTATH HA APYKECTBOTO WIH
HeroBaTa HKOHOMHYECKA IPyNa, KosTo a Objae NyDJHYHO PA3KPUTA

1.32. Hama apyrn obcTosiTeacTBa, KONTO APY/KECTBOTO ¢HMTa, He Ouxa moran jda 6baar
OT 3HAYEHHE 32 HHBECTUTOPHTE IPH B3eMAHETO HA pelleHHe Ja NpuaodusAT, aa
NPOAAJAT WK 12 NPOABLAKAT 14 NPUTERABAT NYOAHYHO NpPeIarani HeHHH KHHKA.

1.33. PuckoBe 1 HECHTYPHOCTH, Mpel KOUTO € H3MPABEHO APYAKECTBOTO MPe3 OCTAHAIATA
4aCT OT IO/JIMHATA

Pucrogu paxkmopu, Koumo ca cneyuuunu 3a Opyicecneomo i 3a ceKkmopa, ¢ Koumo mo

pazeusa 0euHocm:

- Puck om usmenenue Ha 1UxXeeHume npoueHniL:

Bbnpekn ouakpanara no-cnada AuMHaMuKa Ha OCHOBHMS (Ma3zapHust) JAMXBEH MPOUEHT B

yenoBuaTa Ha Banyren 0Oopa M MakpOMKOHOMMYECKA CTaDWIM3alMA, M3MEHEHHETO Ha

NUXBEHUTE NPOUSHTH W B OBAELLE Ul OKA3BA BIMSAHUE BLPXY MHBECTUUMOHHATA noauTuka. B

o0l cayuai, NPOMSHATA Ha TMXBEHHMTE MPOLIEHTH € B OTPHLATENHA KOpesaLus ¢ npomsaHara

Ha LeHara Ha aKkuuuTe, -

- Puck Ha sanymuus Kype:

Konebanuara Ha BanyTHUS Kype ce 0TpassBaT BbPXY KOHKYPEHTHOCNOCOOHOCTTA Ha eKcrnopTa

Ha MPEANpUATHATA OT peanHus CeKTop Ha MKoHoMmuKkata. OT enHa cTpaHa, OTHOCUTEAHUSAT

napuTeT Ha IMOoKyrnaTenHata Cuia onpeieneHa oT NpomMsHaTa B LEHOBWUTE PABHMLIA OTpe/iels

PABHOBECHOTO ChCTOSAHME HA BaNyTHUA Kypc. OTKNAHEHMETO OT TOBA PABHOBECHO CBHCTOSIHUE

BOJM [0 HAALEHABAHE MM PECNEKTHBHO MOJLUCHABAHE HA HAUMOHanHaTta Banyta. B nbpBus

ciiyyail MeCTHWTE CTOKM TMOCKbBMBAT. KOETO CTHMYJIMpa BHOCAZ WM OrpaHWvaBa M3HOCA M

obpaTHOTO.

- Huhnayuonen puck:

MHbnaunoHHuaT puck ce nopaxkia OT BB3MOKHOCTTA 3a HeChBMajaHe Ha (akTuyeckaTa

nHaums ¢ ouaksaHata. ToBa BOAM 10 KojebaHus B PeanHOTO M3paKeHUE Ha

BB3BPALLAEMOCTTA HA UHBECTULMHTE.

- Hanvuen puck:

[Tpomenute BbE (prckanHaTa NOAWTHKA OKa3BaT BAMAHME BbHPXY CTOMHOCTTA HAa aKTHBWUTE Ha

EMUTEHTA. BB3BPBLIAEMOCTTa Ha WHBECTHLMUTE Ha JApy/kecTBaTa OT noprdeina u B KpaiHa

CMETKA BbPXY UKMCTATA UM nedanda, a 0TTam U BbPXY MPUXOAUTE HA EMUTEHTA.

- Puck na kanumanosun nazap:

PucksT Ha kanuTanoBus nasap B cTpaHara ce (popmupa nop Bb3aedcTBHETO Ha (QakTopu,

KOMTO L€ BAMAST BLPXY MOBEJAeHUETO Ha uHBecTuTopuTe. OCHOBHM PUCKOBH (hakTopH ca::

® OrpaHUYEHMAT Mallad Ha peanHuTe CACNKM C KOPMOPAaTHMBHM LUEHHM KHMIKAa B CTpaHara.
KaKTO M auncara va o0o0ieHa ¥ J0CTOBEpHA HH(OPMALMS 3a UHBECTULIMOHHUTE JKeJaHus
Ha MOTEHUMATHM W PEasHn MHBECTUTOPH BOAAT A0 HenaszapHo (QopmupaHe Ha LeHUTe Ha
ChUIMTE W HEBBL3IMOMIHOCT 3a OfpEieasiHe HA Pa3yMHO Na3apHO HWBO fpH OlleHKA Ha
CBOTBETHUTE (PUHAHCOBH (PAKTOPH:

* auncara Ha 100pe (PYHKUMOHUPAlLA W C BMCOKA CTeMeH Ha AuKBMAHOCT (ponposa Gopca
KaTo OCHOBEH OPHUEHTHP 3a OUEHKaTa Ha JafeHW akTUBM OT CTpaHa Ha MHBECTHTOpUTE. B
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OFPOMHA CTENEH HAIMYMETO HAa TakbB nasap ule chifaie (yHIamMeHTalHUTE NPEeanoCcTaBKH
30 pasBMTHETO Ha BCAKO NyOGMMUHO JPY/KECTBO, W HE Ha MOCHEAHO MACTO e Obae
WHIMKATOP 32 HErOBOTO CBCTOAHUE, PA3BUTHE H NEPCNEKTHBH.
- Puck nopasicoan ce om chequuuHus xXapakKmep nHa 0eqHoChma Ha eMumenma u
U3OPAHAMA UHEECMUUUOHHA CIPAMe2UA, KTIOUBAIN:
e  pUCKA OT YMPaBIeHHETO HA HHBECTULIMOHHMS nopTdheitn;
®  PUCKA OT HECMOAYUJIHBM MBRBECTULIMOHHH peLIEHUS:
®  pUCKA OT YNPaBJIEHUETO HA CAMMUTE APY/KECTBa OT noprdeina:
e puUCKA CBBP3aH C PasBUTHETO HA OMpenesieH CEKTOP CHIHO 3acTbleH B noprdeiina Ha
€MMTEHTA, PABHHUILLIETO HA KOHKYPEHLMS W Jp.
- Puck om namansasane Ha nPUXoOume om OCHOGHI OCUHOCH HA eMUMECHMA:
® OCHOBHM MNPUXOAW — OT JMBMJAEHTH, [MONOKUTEIHM Pa3NUKKM OT OMnepauun ¢
HHBECTULIMK W JIMXBY
® [IpuUXoAMTE OT JMBWIEHTH TMpelBu] MKOHOMMYECKOTO ChLCTOSHME Ha CcTpaHara
HaMalsBar,
- Puck om npomana Ha HOpMamuegHaAma ypeooda:
[lpomenuTe B HOpmaTuBHaTa ypeada M 3aKOHOAATENCTBOTO HanaraT W3MEHEHUs B
napamMeTpuTe Ha Beue CKJAHOUEHM OT eMWTEHTWUTE JOrOBOPM, KOETO B MOBEHYETO OT ClyyauTe
BOOM J10 HEFATUBHM MOCAEANLN 32 EMUTEHTHUTE.

2. JonbanuTenHa nHpopmanuns

2.1. Undopmaiinst 3a npoMennTe B CHETOBAIHATA [MOJUTHKA NPe3 OTUETHHS MEPHO, NPHYHHHTE
32 TAXHOTO H3BbLPLUBAHE I [0 KAKBLB HAYMUH €€ OTPassiBaT Ha (UHAHCOBHTE pe3ylTaTH M
coOCTBEHHSI KATIHTAJ HA JPY/KeCTBOTO.
[lpez oryeTHuss nepuoj He ca M3BLPLIBAHW TMPOMEHM B CHETOBOJHATA MOJMTUKA Ha
APYKECTBOTO

2.2. Uudopmanust 32 HACTBIILIN NPOMEHH B HKOHOMHYECKATA IPYNA Ha APYKECTBOTO
Hsiva HacTBIHAN NPOMEHN B MKOHOMMYECKATa rpyna Ha APYKECTBOTO
Creo 01-08-2006 ¢ ocnosen axyuonep 6 ., Oper Hueeem™ AJ e . U'ymepoB n cun”AJl. B
MKOHOMMYECKA rpyna BAU3aT cleaHuTe ApYyIKeCTBa :
< llnpuncka koncynranteka komnanus OO
» Jlanybe Type Al
Cupuyc tpeitn EOOL]
Murep ekcno komepe EOO]T
» Jany0e crap Al
Aanoeo yuacmue na “I'vugepos u cun” A0 ¢ opyscecmeama om pynama

- - *
* * 4
o e

.9

No APYKECTBO Hanogo oy/H:»lC‘me B
(1]
1| MupHHcka KOHCYNTaHTCKA 100.00 %
komnanua OOJ]

2 | Hanybe typec All 96.25 %

4 | Cupuyc tpeiin EOON 100,00 % |
| 5 HMurep excno komepe EOQOJ] 100.00 9%
| 6 | JtanyGe crap ALl 77.00 %
| 7 | “OPETMHBECT” Al ] 57.60 %




2.3. Unpopmanns 3a pe3yvaraTH OT OPraHU3AUMOHHM NPOMEHH B PAMKHTE HA JIPYRECTBOTO,
KaTO npeodpasyBaHe, Npoiamkoda Ha APYKECTBA 0T HKOHOMHYECKATA IPyNa, alopTHH BHOCKY OT
APYARECTBOTO, 1aBAHE MO1 HAaeM Ha l-[f\l}_-’LI.léCTBO, ABATOCPOUHN HHBECTHLHH, MPEYyCTaHOBSIBAHE
Ha JeiHOCT.
He ca W3BBLPIIBAHM OPraHM3auMOHHKM  TPOMEHH B  PaMKMTE Ha JIPYKECTBOTO. KaTo
npeoOpasyeaHe. npoaaxda Ha JAPY/KECTBA OT MKOHOMMYECKaTa rpyna, anopTHU BHOCKH OT
ZIPYIKECTBOTO, AaBaHe 1104 HAEM Ha MMYLLECTBO, AbATOCPOUHH WHBECTHLIMHK, MpeyCTaHOBABAHE
Ha JeiHoCT.

2.4. CradoBuille HAa YUPaBHTEAHHs OPraH OTHOCHO Bb3MOKHOCTHTE 3a peaju3auds Ha
ny0IMKYBAHH TPOrHO3H 32 pe3yJTaTHTe OT TeKywmarta (uHancoBa roaMHa, KakKTo H
nHpopmanusi 3a (akTopuTe U 00CTONTENCTBATA, KOUTO € MOBIUSAT HA MNOCTUTAHETO HA
HPOrHO3HHUTE Pe3YITATH

@akTopure KWTO OMXa MOBAMANM HA MOCTUFAHETO HA Pe3y/iTaTHTe Ha JPYIKECTBOTO ca
OCHOBHUTE HECUTYPHOCTH Onucann 8 1. 1.33 .

2.5. lannHn 3a anmarta, NPITEe:RABALIN NIPSIKO H HENPSIKO HAil-MAIKO0 5 HA CTO OT rJIacoBeTe B
00mmoTo cbOpaHne KbM Kpast HA OTUETHHS MEePHOI W NPOMEHNTE B NPUTEARABAHUTE OT JHLIATA
rIacoBe 3a NePHOIa OT Kpasi HAa NPEAXOJAHHS TPHMECeUEeH epHo.

Drizrveck A
Kbm 31.12.2008r. Hama (usnuecku JuLA. KOUTO NPUTENKAaBaT Hal 3 Ha CTO OT 1aCOBETE B
o0HIOTO chOpaHue Ha APY/KECTBOTO.

FOpuouvecku uya:

Kem 31.12.2008r. “I'ywepos 1 cun™ AL npuresxasa | 222 494 6pos akuuu, kouto ca 57,60%
OT riacosete B 001OTO chOpaHue Ha ApyxkecTBOTO. Cenanuule W aipec Ha ynpaplieHue: rp.
Codus. paiton “Cpenen”. ya. “Xau Kpym™ No 3]

Hama npomsana ¢ 6pos na npumedcaganume akyuu 3d  nepuodd 0m Kpas HA HPeOXOOHUs
mpumece4eH nepuod

2.6. Jdauun 32 akuMuTe, MNPHTEKABAHM OT YIOPABUTEIHHTE M KOHTPOJIHH OPraHH Ha
APYAKECTBOTO KbV KPasi HA TPHMECEUHeTo, KAKTO H NPOMEHNTE, HACTHIININ 34 EPHOIa OT Kpasi
HA TIPEIXOTHUST TPHMECCHEH 11epHo/l 3a BCIKO JAHLE MO0T/AeNHO

HKauer Anekcanaposa Kapamwkosa — uier Ha CJ1 u m3n. Iupexrop — 25 6p. akumu

Lisetomnp Mopaanor Mopaanor — unen Ha CJ1 — He npureskasa

Atanac Ilerpos benenckn — unen na CJ1 — He npuresxasa

Hama nactunnam MPOMEHKW OT Kpad Ha NPEAXOAHHMA TPUMECCHCH EPHO T

2.7. Undopmanus 3a BUCSIIM CLACOHN, AAMHHHCTPATHBHI WIH apOuTPakHH HNPOH3BOACTBA,
Kacaeln 3aIbJUKEHHS 1IN B3eMaHus B pasmep Haii-maako 10 Ha ¢To 0T coOCTBEHHSI KATTUTA
Ha JPYKECTBOTO
JpyKecTBOTO HAMA BUCAILM CBACOHW, aAMMHMCTPATUBHU WIM apOMTPaXKHW NPOM3BO/ICTBA,
Kacaelln 3a1bIKEHNA AW B3eMaHua B pasmep Haki-manko 10 na cto oT cobcTBenus Kanutan




2.8. Undopmanust 3a OTHVCHATH OT APY/KECTBOTO 3a€MHM, IPEJOCTABSIHE HA TrapaHUHH HJIH
noemMaHe Ha 3a1bJKeHNst 0010 KbM €HO0 JHLEe HIH HErOBO AbLIEPHO APYKECTBO, B TOBA YHCI0
H HA CBbLP3AHH JIHLA '
JlpyKecTBOTO HAMA OTIyCHATH 33aeMM., HE C€a NpPeNoCTaBsSHM rapaHuuu, HE ca MoeMaHH
38/UbJIKEHNS

3. Caeaku ¢be CcBLP3AHN J1ua

C nportokon Ne139/14-07-2008 r. Ha coe 3acenanve CbhBeTa Ha JAMPEKTOPUTE B3E peLIEHME 3a
cBukBaHe Ha M3bHpenHo o0wo cvOpaHue Ha akuMoHepute. KoeTo 1a oshaacth CbBeTa Ha
AUPEKTOPUTE 1@ CKIOYW ChC 3aMHTEPECOBAHM NMLA CAGNKM 3a Npojaxda Ha akTMBM HA CTOWHOCT
Ha/BMLIaBaula 2% oT CTOMHOCTTA HA aKTUBMTE Ha jApyikecTBoTO. Ha nposeienoro M3pbHpeaHo 06110
chOpanue Ha axkumoHepute CbhBeTa Ha AMPEKTOpUTE He Oe oBracTely Aa W3BHPLUIM MPEABHACHUTE
CIENKHM CbC 3aMHTEPECOBAHU JnLA. 4

29.01.2009 r. Heoea)

Vupeninop




