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I. ObIIA HTH®OPMAIIHSI. PHHAHCOBO-CYETOBO/IHU JJAHHH

»[m Ap Cu” AJICHUL], EUK 175326309 (,JIm Ap Cu* wmm ,JIpysecTBoTo”) € aKIIHOHEPHO
APYIKECTBO ChC CIELHAIHA HHBCCTHIHOHHA LEJ, JMUEH3HpaHo oT KomucHATa 3a (QUHAHCOB HAA30p
(, KOH), qusaro neiiHoOCT € periaMeHTHpaHa OT 3aKOHA 3a JIPYKECTBATa ChC CHEIHATHA HHBECTHIIHOHHA
uen (,3ACHIL"), 3akona 3a my6nuunoTo npeularane Ha meHHH KHwka (,,3IIIILIK*), Hapen6a Ne 2 ot
17.09.2003 r. na KOH 3a npocnextute npu myGau4HO npejyiarate ¥ 10MycKaHe 0 ThPIOBHA Ha Pery/MpaH rasap
Ha LIeHHH KHIDKA U 32 paskpuBaHeTo Ha uHGopmauus (,,Hapeada Ne 2°) u 1pyru 3ak0oHOBH M 1103aKOHOBUTE
HOpMAaTHBHM aKTOBE, pery/IHpally IeHHOCTTa Ha ITyOIMYHuTE IpyxkecTBa. [{pykecTBOoTO Habupa cpeacTaa
4pe3 M3/aBaHe Ha [ICHHH KHIKA ¥ HHBECTUPA HaOpaHHUTE CPECTBA B HEIBHIKUMH UMOTH (CEKIOPHTH3ALM
Ha HEJIBM)KMMH HMOTH).

DunancoBo-cueToBoHa HHGopMmanus Ha [Tn Ap Cu 3a tperoto Tpumeceune na 2019 r. ceriacHo
Crpaska 1o o6pasen o wi. 10001, an. 4, 1. 1 ot 3IIIIIK ce chaspxa B [Ipunoxkenue No 1 KbM HacTOSIIHS
JIOKyMEHT M € HeroBa HepasJeIHa JacrT.

II. ITIOACHUTEJHHU BEJEKKHA

2.1 Baskuu ¢b0OMTHS, HACTHIIH/IN 1IPE3 TPETOTO TpuMeceune Ha 2019 r.

lIpe3 oTueTHOTO TpUMECEUHE HE Ca HACTBHIIMIN BaXKHU CHOUTHS B JleiiHocTTa Ha JIpy»KecTBOTO.
2.2 OcHOBHH pUCKOBe

Ot 3nayeHHe 3a aefiHocTTa Ha J[py»)ecTBOTO ca:
®  yCIEBaeMOCTTA I10 CHOMPAHETO HA HAEMMUTE;

. 3aIbPKaHe Ha 3allbJIHACMOCTTAa U HaMHpPaHE Ha HOBH HaEMATeIH 0 IIBJHOTO 3allbJIBaHe Ha
INIOIIHUTE Ha NPUTE)KAaBaHHTC HECABHXXHMH HMOTH,

®* HaMHpaHEC HA HOBH aTPaKTHBHHM MMOTH, KOMTO Ja ObaaT mpunobutu ot JIpy»KecTBOTO ¢ e
eKcIuloaTalys ¥ aKyMy/IMpaHe Ha IPHXO/IH.

Kato npyxecTBo, Ch3/[1a/IcHO /1a HHBECTHPA B HEABHKMMHU UMOTH, JeHHOcTTa Ha [Tn Ap Cu HOcH
PHCKOBETE, XapaKTepHH 3a OCHOBHUTE aKTHBH, B KOMTO C€ MHBECTHPAT ()HHAHCOBUTE peCypcH. Bripekw,
Y€ HHBECTHPAHETO B HEABHKHMH HMOTH € Cpe/l Hali-KOHCEPBATUBHUTE ¥ HUCKOPHCKOBH 10 CBOS XapakTep,
CBLIECTBYBAT PUCKOBE, OTHOCHMH KBbM TO3U BHJI MHBECTHIHH.

[lo-moity ca moco4enu mo-BaxxHUTE PUCKOBH (PAKTOPH, KOHTO MOTAT Jia MOBJIUSAT HEDIarONPHATHO
BbpXy neiiHocTra Ha /[lpyxecrBoro. IIbpBH mocousame cnenu@UYHHTE PUCKOBE, KOMTO HAMHpPAT
IPOSBJIEHUE M Ca CBBP3aHM C KOHKpeTHara cdepa Ha AeiiHocT Ha JIpyKeCTBOTO, ClIe/l KOETO U o0muTe
(cucTemMaTHYHM) PHCKOBE, KOMTO MOTAT Jia OKaXaT BJIUSHUE BhpXY JeHHOCTTa My

Cnenudpuunu puckose
Hocmwvn 0o usmounuyu u yena na punancupane

Pa3paboTBaneTo ¥ M3NBIHEHHETO HAa MHBECTHIIMOHHH MpPOeKTH Ha JIpy»KecTBOTO B HM3BECTHA
CTEIIEH € 3aBUCHMO OT BBHIUIHO (puHaHCHpaHe. Br3MoxkHOCTHTE 32 OBP3 HOCTBII JI0 KPEAUTEH pecype Ha
MIPHEMIIMBA 1ieHa (JINXBEHH MIPOLEHTH N0 KPeIUTUTE) NPSKO 1i1e pedieKTHPa BEPXY Bb3BPBINAEMOCTTA Ha
HalpaBeHHTC HHBECTHIMM, CHOTBETHO BBpXY pa3Mepa Ha roJuIIHAaTa nedanda Ha JIpykecTBOTO H
JIOXOJIUTE Ha aKIIHOHEPHTe.



Cnaba nuxeudnocm na unsecmuyuume 6 HedGUNCUMU UMOMU

VHBeCTHIMNUTE B HEJIBIDKIMU HMOTH Ca €JIHH OT Hail-c1a60 IMKBHIHATe aKTHBH, KaTo IpojaxbaTa
WM € CBLp3aHa ¢ MPOJB/DKUTE/IHY IEPHOH OT BPEME M BUCOKM TPaH3AKIMOHHH Pa3XO/IH. VYuparnenuero
Ha TO3H BHJl PHCK MOe Jia OB/I¢ OCBIECTBEHO CaMO Ha 6a3a ONTUMH3HpaHE Ha KATUTATIOBATA CTPYKTypa
Ha JIpyXecTBOTO, 4pe3 W3I0N3BaHE HA MCXAHU3MHTE HA JBJITOBOTO (puHancupane, kakTo M upes
XC/KHPAHE Ha pHCKA Ype3 MOUTbpiKaHe Ha MHOIOKPATHO MO-TKBH/HATE QUHAHCOBH aKTHBH.

Puck npu usepasicoane na nedsuscumu umomu

HpH HAaCMaHEC Ha CTPOMUTEJIHH KOMIIAHUH, KOUTO 14 H3TpajaAT HEOABUKHUMHU UMOTH, 3a I[py)KeCTBOTO
CBIICCTBYBAT CJIEJHUTE PHCKOBE: Ha He Oble H3BLPHIEHO HM3rpaXXJIaHETO Ha HMOTA C HGOGXO,I[HMOTO
KauyecTBO; J1a He OBJAT CIazeHH ONpeNeIeHHTE B JAOroBopa CPOKOBE; H3rpaKIZaHeTo ga He Opue
OCBLIECTBCHO B paMKHUTE Ha OIPEACIICHUTE pa3X0/JHH HOPMH.

Hebnazonpusmnu usmenenus na nazapnume yenu

HpH 3aKyIlyBaHEC HA HC/IBHIKHUM HMOT, C 1I€JI OTJIaBaHe 1101 HaeM 3a prﬁ(eCTBOTO CBILECTBYBA PHCK
OT HEIOCTATBhYHO 3aJ0BOJIMTEIIHA BEBE3BPEBEIIAEMOCT Ha HUHBECTHPAHHUTE cpe€acrTaa.

Hpyru cnennouuny pruckoBe 3a AeHOCTTA Ha J[PYIKECTBOTO €a 3aBHCHMOCT OT HaeMaTelluTe Ha
HE/IBHKMMUTE UMOTH M TAXHOTO (PMHAHCOBO CHCTOSHHME, NOBUINABAHE HA 3aCTPAXOBATCITHHTE IIPEMHUH,
HEIOKPHUTH OT 3aCTpaxoBKa 3ary6u.

Ob6uu puckoge
Honumuuecku puck

[ToTHTHYECKHAT PUCK € BEPOATHOCTTA OT CMSHA Ha PABHTEICTBOTO WIH OT BHE3AIHA IPOMSIHA B
HEropaTa [MOJNMTHKA, OT BB3HMKBAHC HA BBHIUHO- WIH BHTPEIIHONOIUTHYECKH CHTPECEHHS |
HeOIaronpuATHH IPOMEHH B €BPOIIEHCKOTO H/HIIH HAMOHATHOTO 3aKOHO/IATEJICTBO, B Pe3yJITAT HA KOETO
Cpelara, B KOsITO OIICPHPAT MECTHUTE CTONAHCKH CyOEKTH /1a ce IPOMEHH HEeraTHBHO, @ HHBECTHTOPHTE 1a
IoHecar 3ary0u.

[Tonacrosmenm e HaTHIle HOIUTHYECKA HeCTAGHIHOCT KAKTO B Espona, Taka u 8 Beirapus. Hescro
e Opzewero Ha EBpornefickus cbro3, KOHTO BEpOSTHO Iiie IIPEMHHE B PEIKUM Ha ,,HAKOJIKO CKOPOCTH, KOETO
MOXKE Ja Ch3/ale TPYAHOCTH Npea bhirapus. Y HAac HAMa CHTYPHOCT JOKOJNKO IIE € YCTOHYMBO
HAaCTOANIOTO IPABUTEJICTBO U IaJIU HsiMa 11a C€ CTUTHE J0 MPeACpoYny H360pH. B Ta3n HecTabu/IHA BHHITHA
M BBTPEIIHA 00OCTAaHOBKA PE/MI@ AHATH3AaTOPH OTYMTAT HAPACTBAHE HA PHCKOBETE npes OusHeca u
HHBECTHTOPHTE KATO IISJI0 M B YACTHOCT U nipen JIpy»KecTROTO.

Hughnayuonen puck

MH(rannonuuaT puck IpejcTaBisBa BceoOLIO MOBMINABAHE HA LEHUTE, IIPU KOETO NapuTe ce
00€e31eHsABAT U CHIIECTBYBA BEPOATHOCT OT NOHACSHE HA 3ary0a OT 1OMaKMHCTBaTa ¥ (pUPMUTE TOpaH
HaMaJIeHHE Ha TOKyIaTeIHaTa Crioco0HOCT Ha MECTHATA BalyTa. [Ipe3 1ocie JHATe TOIHHEY B Peny6muka
Berrapus unranMonHuTe IPOLECH ca CPABHUTENHO OBJIAICHH. Benpexn nonoxurennute Tenmenuun,
TIPOUSTHHAIIH OT yCIIOBAATA HA BATyTeH OOPA M MOUIBP/KAHETO HA PECTPUKTHBHA (hUCKAIHA MONHTHKA,
kacacllt M3MCHCHHETO HA HHJIEKCa Ha HH(IAUMATa, OTBOPEHOCTTA HA OBITapcKaTa MKOHOMHKA,
3aBHCHMOCTTA ¥ OT CHEPIUHHY H3TOYHHUIIM U QUKCHPAHHS KypC Ha GBATapeKis JIEB KbM €BPOTO IOpaXxaaT
PUCK OT BHOC Ha WH(uanus. Ilpu Hapactsane Ha HH(JAUMSTA B CTpaHATa, PEANHATA TOXOJHOCT OT
MHBECTHIMATA MOJKE /A CIIa/IHE B PE3YIITAT Ha [I0BUIABaHE Ha OOMIOTO [IEHOBO PaBHHIILE.

Jluxeen puck



JluXBeHHAT pUCK OM MOTBN f1a 3acerHe HeraTHBHO JIpyXecTBOTO B ciyuail, 4e [OJ3Ba
(uHaHCHpaHe, IPU eBEHTYAJIHO OBUIIABAHE HA JTMXBEHHTE IPOIEHTH 110 KPEUTHTE, Thil KaTo pazxoamTe
3a JINXBH TIO TOJI3BAHOTO JBJITOBO ()MHAHCHPAHE LI CE YBEIMYAT, a TOBA OM MMalo HeGIArONPHATHO
OTPaXXeHHUE BBPXY JIMKBU/IHOCTTA H (PHHAHCOBHTE MY pe3yJITaTH.

Banymen puck

ExcriosuiumsTa KbM BallyTHHS PHCK NMPE/CTABIIABA 3aBUCHMOCTTA M €EKTHTE OT H3MEHEHUETO Ha
By THUTE KypcoBe. CHCTEMATHYHUST BATY TEH PUCK € BEPOATHOCTTA OT €BEHTYalIHA [IPOMSIHA HA BATY THHS
PeXHM Ha cTpaHara (BanyTeH O0pj), KoeTo O J0Beso Wi 0 obe3leHsBaHe Ha JIeBa WM JI0 IOCKBIBAHE
Ha JIeBa CIPAMO YY)KACCTPAHHHTE BaTyTH. BalyTHHAT PHCK Ie MMa BIMSHUS BHPXY KOMIIAHHH, UMAIIH
Na3apHA [AI0BE, I[UIAIAHMATA HA KOMTO C€ W3BBPLIBAT BBB BalyTa, pa3iiM4HA OT JIEBA M €BPOTO.
TeopeTwaHo, Bay THASAT pUCK G MOT'BJI J1a Ce IIOBHIIIH, KOTaTo BBIrapus ce NpHCHeMHN KBM BTOPHS eTall
Ha EBporneiickus Banyren Mexannssm (ERM II). Tosa e pexum, B KoiTO cTpaHara TpsAOBa J1a MOAIbpPXKa
BAJTy THUSA KYPC CIIPAMO €BPOTO B TpaHuiuTe Ha +/-15% cripsMo nenTpanes mapurer. Ha npakTuka, BCHIKH
ABPIKABH, KOUTO NIOHACTOAIIEM Ca B TO3H MexaHu3bM ([lauus, Ectonus, Kunep, JTutsa, Jlatsus, Maira),
ca CBHJETENM Ha KoJleOaHus, KOUTO ca CHIIECTBEHO I0-MAJIKH OT [103BOJIEHUTE +15%.

QUKCHPAHHAT Kypc Ha JieBa KBM €BPOTO HE eIMMUHHMpa 3a Objirapckara BajlyTa PHCKA OT
HEOIAroNpusTHY JBWKEHHS Ha Kypca Ha €BPOTO CIpPSAMO APYTHTE OCHOBHH BAmyTH (IMATCKH A0Jap,
Gpurancku nayns, meeiinapeky GppaHk) Ha MEXAYHAPOAHUTE QUHAHCOBH Ta3apH.

JIuxkeuoen puck

IIpobnemure, CBbP3aHK ¢ TMKBUIHUSA PUCK, MOTaT Ja ObJAT XapakTepU3HPaHH KaTo MOTpeGHOCT
OT CpeJICTBa 3a 3alUlallaHe Ha TEKyIIM pasxomu Ha JIpy»kKecTBOTO WIM 3a NOKpHUBaHE Ha HACTOSIIH,
H3HCKYEMH KbM MOMCHTA 33/IbJDKE€HHA. PHCKBT OT JIMIICa Ha IMKBH/IHH CPEJICTBA 33 H3ITBIHEHNE HA IIEJTUTe
Ha Ilm Ap Cu npomstmda u or cnenmukata Ha HHBECTHIMOHHHMA TOpTheitn Ha JIpyXkecTBOTO.
YIpaRjIeHHETO HA TO3M BHJ PUCK MOXe Ja OBJE OCBHIIECTBEHO IOCPEJACTBOM auBepcHHIMpaHe Ha
nopteiisia Ha 1pykecTBOTO U Ha 6a3a ONTUMH3MPAHE HA KAIMTAIIOBATA CTPYKTYpa Ha Py KeCTBOTO 4pe3
M3I10/13BaHE HA MEXaHU3MHUTE Ha JBITOBOTO (PMHAHCHUPAHE.

K®M arata Ha M3roTBSHE Ha HACTOSIUMS JJOKYMEHT, I11 Ap Cu He e H3JI0KeHO Ha JIMKBUIEH PHCK,
ThH KaTo pasmojiara ¢ 10CTaThYHO CPEJCTRA 3a IOKPHBAHEe Ha 3aIL/DKEHUATA CH.

2.3 Cnesiky ¢bC CBBP3aHN H/WJIH 3aHHTEPECOBAHN JTHIA

[Ipes TpeToTo TpuMeceune Ha 2019 r. JIpyKecTBOTO He € CKIIIOYBAIIO CIEJIKH ChC CBBP3aHU U/HITH
3aMHTEPECOBAHH JIMIIA 110 CMHUCHIIA HA TIPHIOKAMOTO 3aKOHOIATEICTRO.

2.4 HoBOBB3HHKHAJIM ChIIECTBEHH B3eMAHUS W/WIH 32 1B/ IKeHHs

[Ipe3 TpeToTo TpuMeceune Ha 2019 r. He ca BE3HUKHAIM CHIIECTBEHH B3eMAHMS W/HJIH 32 b/ KCHUS
3a JpyxectBoTo.

III. ”HOOPMAIUS IO YJL 25, AJL. 1 OT 3JICHI] ¥ TIO YL 41, AJL. 1, T. 7 OT
HAPEJIBA Ne 2

3.1 Ornocureser Asn Ha akTHBHTe Ha JIPY’KeCTBOTO, OTAAJeHH 33 TOJI3BAHE Cpelly
3amjianiade, cnpsiMo 00ImusA pasMep HA CeKIOPUTH3HPAHHTE AKTHBH

banancosara cToHHOCT Ha ceKIOpHTH3HpaHuTe akTuBH Ha [Tu Ap Cu xbM 30.09.2019 r. e B pasmep
Ha 27 341 000 1s.



bamancoBara cTOMHOCT Ha OTJaJICHHUTE 3a IIOJI3BaHe cpeury 3amiamane akTuBd Ha [In Ap Cu xpM
30.09.2019 r. e B pa3mep Ha 27 341 000 nB.

OTHOCHTETHUAT 1471 Ha akTHBUTe Ha [l Ap Cu, oTjajieHH 3a Moia3BaHe Cpelly 3aljallaHe Bb3
OCHOB2 Ha CKJIFOYCHH JIOTOBOPH 32 HaeM CIIPSIMO OOIIHS pa3sMep Ha CeKIOpUTH3HpaHuTe akTuBH € 84.57 %.

3.2 lIpnnobuBane u npoaaxkta Ha HeIBHKUMH HMOTH
[Tpe3 Tperoto Tpumeceune Ha 2019 r. JIpyecTBOTO HE € NIPHA0OHBAIO HEABUKUMH HMOTH U HE €

IIpoagasaio cOOCTBEHH HEIBHIKHMU HMOTH, HaJBHIIaBallld C 5% croiiHOCTTAa Ha CEKIOPHUTH3HPDAHUTE
HMOTH.

3.3 UzBbpmBane HA CTPOEKH, PEMOHTH H MoJ00peHns B npuTe:xapaHuTe oT [IpyxecTBoTo
HeBHKHMH UMOTH

B tabnmuara nmo-aoiy ce chAbpKa HHpOpMallMs 3a NpUTEXaBaHUTE OT JIpy>KeCTBOTO MMOTH H
CTOMHOCTTA Ha M3BBPIICHUTE PEMOHTH ¥ NOAOOPEHHS BHPXY TAX IIPE3 TPETOTO Tpumeceyne Ha 2019 .

Bua u mectonaxoxaenune Ha umora () PeMOHTH H
nogobpeHusi
(n8)

THproscko-aIMUHUCTPATHBHA crpaja - rp. Codus, x.k. Hpyxoda 1, yn. , Mnusg Bemkos” Ne 12 ... 8049.30
THpropcko-aIMAHUCTPATHBHA crpana - rp. Codus, 6yn. . Llapurpancko moce” Nel39 ..o 262.50
Oduc crpana - rp. Codust, Gy, ,,[lapurpancko moce” Ne 139 (HOB KOPITYC) ..vvverruirniniarsiensssisssnnsinininenns 0
Twproscku 06ekT - rp. Codus, 6y ,, JhxelMe Baydep™ No ST i -
T1proeko-aIMUHHCTPATHBHA crpaza - rp. [lnosaus, 6yi. ,,C. [lerepOypr” Ne 48, TL[ Apkagus ............... 140

Tnproseku o6ekT - rp. Braroesrpaz, Oy ,,Kupim 1 MeTOTHA” N2 5 ..., -
Twproecku o6ekT - rp. Crapa 3aropa, 6yn. ,,Llap Cumeon Bemuku” Ne 45 ..o -
Toproecku 06ekT - KypopTeH KOMIUTEKC CI'BHUEB OPAT — 3AIAL .oveveraraierereeieieiesnsssnsssssnsssisssanssssasassssanases -
Tuproseku 06ekT - rp. Bapna, yi. ,,n [Manax™ Ne 10 TLL, A8 TTanmax” ..., -
Toproseku 00exT - rp. JloBed, yi. ,, Teproeka” Ne 45, JIOBEY CHTH LEHTBP ..vovvvvreriiniarsrsrermnsssssssnessasaninnis 15 963.41
Cknanosa 6a3a « £p. TTIOBIME, PAROE TPAKIE ... toiieissmsinsisesianiiisiniis i sosiavunessiass WETresisd i dosvia -

(1) Bcwuku uMoTH ca npuao0UTH B 3aBBPINEH BUA M Ca BBBEJEH B €KCILIOATALIMA

34 HHQ)OpMalIHﬂ 34 HEILIATeHH HaeMH, JJH3HHIOBH H ApPEHAHH BHOCKH W OTHOCHTE/IHHUA HM
AR CIIPHAMO Oﬁma“ra CTOMHOCT Ha B3¢MAaHHATA, NIPOHU3THYANIH OT BCHYKH CKJIIOYEHH CIOpasyMeHH#
3a HaeM, JIJH3HHI 1 apeH/1a

OTHOCHTETHUSAT JISU1 HA HEIUIATEHHUTE IIPOCPOYEHH B3eMaH s Hajl 15 1Hu cnpsmo obmara croifHocT
Ha B3eMaHUATa, IPOM3THYALIM OT BCHYKH CKIIOYeHH oT J[pyxecTBoTO noroBopu e 82.48 % (ocemjiecer u
JIBE IISUT0 M YETHPHAECET M OCEM IIPOLECHTA).

3.5 Undopmanus 3a cia3BaHe HA H3HCKBAHMATA Mo Wi 4, an. 7 1 8, wi. 21 u 22a 3/ICHUI]

3.5.1. Wndopmanus 3a crnazBane Ha u3uckBaHusta nmo wi. 4, am. 7 3JICHIl - msan ma
WUHBECTUIIMOHHUTE HMOTH OT OOIIMTE AKTUBH Ha [[pyKecTBOTO

Cowrnacho . 4, an. 7 3JICHII, naii-manko 70 Ha cTo OT akTUBHUTE Ha J[pykecTBOTO cie/iBa 1a Ob1e
B pe3y/rar Ha jeiHocrra no wi. 4, an. 1, 1. 2 3[ICULL (nokynka na nedgudicumu umomu u 6eusny npasa
6bPXY HEOSUNCUMU UMOMU, U3GLPUIBAHE HA CMPOENCU U NOOOOpeHus, ¢ yen npedocmassinemo um 3a
ynpasnenue, omoasane noo Haem, TU3UH2 UIU apenoa u npodadicoama um).

Tosa u3uckBane ¢ cnaseHo: ksM 30.09.2019 r. axtusute Ha [lpyxecTtBoTo 00110 ca 28 604 xui.
JIB., CTOMHOCTTa Ha aKTHBUTE B pesyjirar Ha aeifHoctra mo wi 4, am 1, 1. 2 3JICULl (cyma nHa
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WHBECTHIMOHHUTE MMOTH) € 27 341 xmm.nB., koero mnpexcraBinssa 95.59% or oOuure akTHBH Ha
JpyxecTBOTO.

3.5.2. Undopmarus 3a cnassae Ha u3ncksBanusara no wi. 4, an. 8 3/ICULL - nsn Ha OpyTHuTe
TIPUXOJIH OT OCHOBHATA AeHHOCT OT obmmTe HpyTHH Mpuxou Ha J[pyKecTBOTO

CoriacHo wi. 4, an. 8 3JICHL, nait-manko 70 Ha cto OoT OpyTHHTE NPHXOIH 32 ChOTBETHATa
uHancopa rojuHa Ha Jlpy’KecTBOTO clieiBa Aa Obje B pe3y.Tar Ha nefinoctTa no wi. 4, an. 1, . 2 3[ICHILL
(noxynka na HeOBUNCUMU UMOMU U 6EUHU NPABA BbLPXY HEOBUIICUMU UMOMU, U3BLPUIBAHE HA CMPOEHCU U
nodobpenus, ¢ yen npedOCMagaHemo uM 34 Ynpasiienue, omoasawe noo Haem, JU3uUHe ulu apenoa u
npooadicbama um).

ToBa M3MUCKBaHE 110 OTHOINEHHE HAa TPETOTO TpuMeceure Ha 2019 r. e cnaszeHo: Opy THUTE NPUXOAH
na JIpyxecTBoTO 0610 ca 1 622 XuiL. JiB., OpyTHHTE IPHXOIM B PE3yNTAT Ha ACHHOCTTA 110 4. 4, all. 1, T.
2 3JICUL] ca 1 622 xun.is., koeTo mpezcTasisiza 100% ot obumre OpyTHH npuxoau Ha J[pyKecTBOTO.

3.5.3. Undopmarus 3a cra3spade Ha u3uckBaHuaATa Ha Wi 21 u wn. 22a 3J[CHUII - cnaspane Ha
obmuTe OrpaHMYEHMs KbM JeHHOCTTa Ha JIpyXECTBOTO, BKJIFOYMTEIHO OTHOCHO Y4YacTHE B
CIIEIHAU3UPAHH JIpYKECTBA

3a 0TYETHMSA IIEPHOJI ¥ KBbM HACTOAIMA J1aTa JIpyKeCTBOTO € Cla3Bajio OTPaHHICHUATA, IIPEABUICHH
B wi. 21 u wi. 22a ot 3JICHII, BrirounuTtenno [[pyxecTBOTO:

e He e obe3neyanraino Uy KW 3aIbJDKCHHA K HE € IPEe10CTaBAIIO 3aCMH,
e HE € EMHTHPaJIO JBJIITOBHA UEHHH KHHXKA,

e He ¢ B3emalo OaHKOBH KpeauTH (BKJIIO‘IHTBJIHO 3a HpH)_IOGI’IBaHC MM BBBEXKIAHC B
eKcIIIoaTalys Ha akTHBH 3a CEKIOpUTH3aAIMA, HITH 3a M3IlIalllane Ha IIPIXBPI);

e HE ¢ M3BLPIIBAIO HOBM MHBECTHIMHM B OOCIyXKBallM JpyXkecTBa (KbM HAcTOAIIA JlaTa
Jlpy>kecTBOTO IpHTEXaBa 25 a1a Ha cToHHOCT 250 IeBa, pecTaBIsBalH 5% ot kanuTansa
Ha obcyxkBaioTo apyxectso ,.Iln Ap Em“ O0/1);

e HE € WHBECTHPAIO B CIELHAIM3UPAHH JApyxkecTa mo wi. 22a, an. 1 3/ICHULI, Bk HE €
y4acTBaIo B y4YPEAABAHETO MM IPUIOOHMBAHETO HA AKIMH WM JSUIOBE OT KanuTala Ha

TaKuBa JApyiKecTBa (He IIPUTEXKABA OAT10BO y4daCTHE B TaKHBa I[pyx(eCTBﬁ);

e HE € HHBECTHPAIO B JpPYr'H JpYXeCTBa CBhC CIENHAIHA WHBECTHIMOHHA IIET,
CEeKIOPUTHM3MpAIH HEABIDKAMH HMOTH H HE IMpHTEXaBa [sIOBO Y4YacTHE B TaKHBA
JIpy’KecTBa.

IV. THOOPMAIUA 110 IIPUJTOKEHHUE Ne 9 HA HAPE/IBA Ne 2
4.1 IlpoMsaHA HA JHLATA, YOPAKHABAIIA KOHTPOJ BEPXY /IpykecTBOTO

Kum 30.09.2019 r. He chinecTByBaT (QM3UUECKH LA ¥ IOPUIMYCCKH JIMLIA, KOUTO Jla yIpaXKHsABaT
kouTpoi Bepxy [Tn Ap Cu.

[Ipes Tperoto TpuMmeceune Ha 2019 r. HsAMa M3BBPUICHM CHENKH C aKuuu Ha J[pyKeCTBOTO.
WHpopManus 3a aKIMOHEpPHOTO y4yacTue B J[pyKeCTBOTO c¢ ChABPIKA B clicABalaTa Tabnuna.



Bpoii npuTexkaBanu IlpouenTt ot

AKnHoHep aKUMH Kanuraja

0o BT L —— 660 149 33.52%
Penera CtedanoBa PaueBa ...........cocovervneeevvircceccecne, 221716 11.26 %
Codus PaiigeBa PalueBa ......ccvvvvvvnnieneiensiesese s 217717 11.06%
I'eoprur PaiiueB PalfueB .........c.ccoovvvicvieieiiceeecn 219716 11.16%
KOOTIEPAITHA “TIAHIIA™ ..o sssssssesssessesens 190 835 9.69 %
TOMOP POTATEB.......eeiiiiiiiiiieeeteeeeeee et e 312 990 15.89 %
KOHCTAHTHH [TOMOB .....oovviiiiiiieiecce e 96 122 4.88%
Enka KaMeHOBa- LIAHKOBA .....cccceeciiericiiiiire s v esieensvenenes 50 000 2.54%
OBIIO ...t 1969 245 100,00%

4.2 TIpou3BOCTBO MO HECHCTOATETHOCT

IIpe3 oOT4ETHOTO TpUMEcEUHE HE € OTKPHUBAHO IIPOM3BOJACTBO II0 HECHLCTOSTEIHOCT 3a
HpyxectBoTo. [T Ap Cu HsiMa JIBIUEPHH JPYIKECTRA.

4.3 ChrImecTBeHH CAeNKH

IIpe3 orderHOTO TpHUMeceuHe J[py»KECTBOTO HE € CKIIOYBAIO0 MIH H3IBJIHABAIO ChIUICCTBEHH
CIEJIKHA.

4.4 CKHIO'-IB‘;IHB, INpexrpaTdaBane HJIH Pa3BajIdHe HA J0IOBOP 334 CBBMECTHO NpeaAnpusaTHEe

l'Ipe3 OTUECTHOTO TpHMECEHHE ,HPY)KGCTBOTO HE € CKIIIOYBAJIO, NPEKpaTdBaji0 WM pa3Bajdio
JOTOBOP 3a CbBMECTHO IIPEAIIPHATHE,

4.5 Ilpomsina HA OJHTOPUTE M NPHYHUHH 32 TOBA

IIpe3 TpetoTo TpuMeceune Ha 2019 T. He € U3BBPIIBAHA IPOMSIHA B OJIUTOpA Ha J[PyKECTBOTO.

4.6 CpaedHO HIM apOUTPAKHO Ae/10

lIpes Tpetoro Tpumeceyne Ha 2019 r. He € 0Opa3yBaHO MM IPEKPATEHO ChAeOHO MK apOHTPaKHO
€TI0, OTHACAIIO CE JI0 3a/IbJDKEHHS UM B3eMaHus Ha Jlpy»ecTBOTO, ¢ 1ieHa Ha ucKa Hal-manko 10 na cro
oT coOcTBeHMs KanuTan Ha J[pyxecTBoToO.

4.7 I[SUIOBH Y4acTHs HA EMHTEHTA B TBPrOBCKH IPYKeCTBA

[Ipes TpetoTo TpuMeceune Ha 2019 r. JIpy:KecTBOTO He € 3aKyIHIIO0, IPOAAIO WM YUPE/IHUIIO 3aI0T
BBPXY CBOH JISIJIOBU Y4acTHs B THPTOBCKH JIPY KECTBA.

Kato npy»xecTBo ¢he cnenuanHa HHBecTHIMOHHA Uell, [Tu Ap Cu He Moke 1a npuo6HBa JSII0BH
y4acTHs B IPYTH APYIKECTBA, OCBEH B 00CIYIKBAILO IPY)KECTBO, B CIICIUAIM3UPAHO JIPYIKECTBO 110 WI. 224,
an.l 3JICHLl nam B Jpyru JpyskecTBa ChC CHEHHMATHA MHBECTHUIMOHHA LieJ 3a CEKIOPUTH3aLHUs Ha
HEJIBUIKMMH UMOTH, TIPH CIIa3BaHe Ha orpaHuyeHusTa 1o wi. 21, an. 3 - 5 ot 3JJCHULI.

4.8 JIpyru obcronTeicTBa



[Ipes TperoTo Tpumeceune Ha 2019 r He ca HACTHIMIH ApYrH 0OCTOATENCTBA, KOHTO OMXa MOIIIH

/ia Gb/aT OT 3HAYCHHE 33 MHBECTHTOPHUTE TIPY B3eMAaHE HA pElISHUE /A IpUI00HAT, a IpoaaaT Wiy ja
IIPOJL/DKAT [a IPUTEXABAT IEHHH KHIKa Ha [Tu Ap Cu.

V. APYTH
5.1 ®uHaHCOB 0TYeT HA 00C/IYKBAMOTO APYKECTBO

DUHAHCOBO-CYETOBO/IHA HH(OPMALHA Ha 00CITYKBAMOTO ApyxKecTBO [11 Ap Em OO/] 3a tpetoTo

Tpumeceune Ha 2019 1. ce chabpika B [punokenne No 2 KbM HACTOANIMS JOKYMEHT U € HETOBa HepasjieslHa
4acr.

* ok ok % %
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