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MEXX/IMHEH AOKNAA 3A AEWHOCTTA
Ha “"MHBECTOP BI " A
3a TpeTo TpUuMeceuue Ha 2018r.

1. Ba)XHH CbO6MTHA, HACTBLNMWAWM Npe3 OTYETHHA Nepuoa U TAXHOTO BAWAHHWE BBPXY
pes3ynTaTtuTe BbB (YMHAHCOBHA OTUYeT

Wueectop.BI ALl e egHa OT sojewwuTe MeAWAHM KoMnaHuv B benrapuA, passuBalla ce noj
kopnopaTMeHKA 6pada Investor Media Group.

Crpaterwsta Ha Wueectop.BI AL e doxycupara Bbpxy pa3paboTBaHe Ha MHOXECTBO
Cneunanysvpaiy MeauiiHM NpoayKTH, NpeAHasHaJYeHH 32 pPa3NMuHu ayaAuTOpWM, KOWTO Aa
NO3BONAT CMHEPTHA MEXAY pasnuuHuTe nnatdopMK, C KOWTO pa3nonara MeguiHaTa rpyna.

KoMnaHwATa npuTexasa W ynpasnasa 16 HMHTEPHET NPOeKTa € WHpoKa raMa OT TeMaTHYHO
pazHoobGpasue, Haii-nonynapHuTe OT KouTo ca: Investor.bg, Dnes.bg, Tialoto.bg, Gol.bg, Az-
Jenata.bg, Puls.bg u apyru. OT Asryct 2016 r. KbM MeAuWidHaTa rpyna WHBecTop.Bl' ce
npucbeavHnxa Tenesu3ua Bulgaria ON AIR - eaHa OT YETUPWUTE HAUMOHaNHW Tenesuauu C
nonWTeMaTu4eH npodun, paguonporpamara Ha paawo Bulgaria ON AIR w Anda pagwo,
MeceyHuTe cnucaHua Bulgaria ON AIR, Go ON AIR The Traveller's Magazine u cnucaHue
.Bonrapua nyTtesoguTens”, The Inflight Magazine - TpuMece4yHOTO NYKCO3HO CNMCAHWE Investor
Digest, ¢ koeto Investor Media Group Hanpasu HOBa CThNKa B PAa3sBUTHETO CH KaTo PR

Fpyna, M3TOYHWK Ha Ka4yeCTBEHO M NONE3HO ChbALPXaHWE, TO3W NbT 33 aHrNoesuuHaTa BusHec
ayaMTOpUA

KaTto ronama MeguiHa rpyna C NbfeH MUKC OT KOMYHMK3UMOHHW KaHanu — UHTEPHET, TENEEBU3UA,
pEAMD M NedaTHu u3faHua, Wueectop.bl Al nonyd4asa AOCTEN A0 MHOrO NO-roneMd ayanTopHK.
BucoKokadecTEeHata buzHec-wHpopMauWa, Hal-Bevye B KaHanWTE Ha TENEBU3WA Bloomberg TV
Bulgaria w WHTepHeT-caiTwT investor.bg. Pa3HOO6pPazHOTO pa3ssBNeKaTenHo ChbAbpXaHue B
Tenesusua Bulgaria ON AIR ¢ TeMaTH4yHWTE CAWTOBE, KAKTO W TEXHONOTWMYHO HOY-Xay BAWAART
NONO¥HUTENHO BLPXY pEn}FTEL‘lHHTa Ha KoMnNaHWATAa.

Mpes Tpeto TpuMecedne Ha 2018 roauHa ce Cy4nXa CNSAHNTE BaXHK KOpNOpaTHBHU CbOMTHA:

PeKOpAHW NOCTUMEHHUA W DBLCT Ha TpaduKka perncrpypaxa ye6caittoBeTte oT NopTONHOTO Ha
Investor Media Group npe3 natoTo. BneyaTnaeawuTe pe3ynTaTti OTPEAMXa Ha Investor Meadia
Group sofewo MAcTo B Ton 10 Ha KnacauusATa Ha Gemius, Nnpespbllaikn MeauiHaTa rpyna L
BTOpaTa Hail-npeanoyuTaHa ot notpebuTenuTte B benrapus. [NaHHuTe Ha METPUYHATA CUCTEMA 33
{ONM NOKa3BaT, Ye nasapHWAT Aan Ha Investor Media Group Ha roavwHa 6aza HapacTea CbC 7

npoueHTa cnpaMo 2017 r., AccTuraikk 48% wu naEnNpeEapeaiky TPETUTE B KNacauuwAata Spotal
Media Group v Xenium,

Mpes wonu BoaewmuTe WHHOOPMALUWOHHK yeGcaiTose Investor.bg u Dnes.bg reHepupaxa
cepuoseH pwcT Ha Tpadwuka. MoTpeBuTenuTe Ha HaR-aBTOPUTETHUA M3TOUHWMK Ha BUIHEC M
duHancosa wrHpopMauWa W nuaep B CBOA CEMMEHT - caim™T Investor.bg, npes wnW ca
[OCTMrHaNM 398 xun., KOeTD & HapacTBaHe ChC CONHAHWTE 17% Ha roguMwHa 6a3a. BuywnTenHu
pesyntaTh otbennssa u Dnes.bg - 1,046 MnH. yutaTenu ca rnacysann Aosepue U ca uzbpanu Aa

ce wHdopMHpaT OT BOASWMA HOBWMHAPCKH yebcaiit. Habniopasa ce wn BnNevaTNABaW puCT Ha
notTpebutenuTte ot 48% Ha roguwHa Gaza.

BUCOKM NO3MUWKM B CEFMEHTMTE CM 3aeMaT M OCTaHanuTe OHNaiiH Meaun OT NOpTQONHOTO Ha
Investor Media Group. BoaewwuaT cnopred yebcaiT Gol.bg cewo oTGEenNA3Ra CONWAHKW PE3YNTaTH
8 NOCEWAeMOCTTa CH. TO PEerucTpUpa HaW-ronsM pbCT Ha notpebuTenute B CErMEHTa C uenu
15%, a pbCTLT Ha roavwHa Basa e cbe 3asnAHuTe 82%. lpes N1 pexopaHuTe A0 MOMEHTa 325

XWA. Aywu ca ce uHpopMupanu 3a ropeluTe CnopTHH cubuTHa ot Gol.bg, kaTto ce Habnwaaea
HapacTBars Ao ANPEKTHAA H 13 npenpaTenan TpadhHK cNpAMO WHu

Ha roguwHa 6asa caiiToBeTe Ha eAWHCTBEHaTa CNeuManusupana Bu3Hec TeNeBusWA Y Hac -
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Bloomberg TV Bulgaria, Kakto W Ha NONMTEMATHYHWA TE/NEBW3WOHEH KaHan Bulgaria ON AIR,
CbllUd PErMCTPUPaT BnedaTnagall pLLT. MNoTtpe6utenute Ha Bloombergtv.bg ca ce ypenuuunu ¢
25%, a Ha Bgonair.bg - c 21%. Cepuo3nu pe3ynTati oTbensssat u Az-jenata.bg u Puls.bg
Ha roaWwHa basa: +23% ysenuuenne B 6pos Ha noTpeGuTenute Ha Az-jenata.bg w +9% 3a

Puls.bg. Naitbcrain nopraneT Tialoto.bg nek ce paaea Ha NOANHa ayauwToOpWA OT 307 xmn.
noTpeburtanuy.

CaiiThT C Haii-KadyecTBeHW 06AEM 3a MMOTHM ¥ Hac — Imoti.net, ycnaga na perucTpupa pueT Ha
noTpebuTtenuTe C 11% npes Mecel N W TaKa Gpoat uM aoctura 102 xunagu. YeenwyeHueTo ce
ABMXW HAa PbCT B TpaduKa OT Thpcere (+22%), KaKTo W Ha AWPEKTHHA (+10%). AsTOMOBUAHKUAT
yebcait Automedia.bg cuwe npuacbuea HoBa ayauTOpHA, KaTo npes  Mecel KK
noTpeGUTENUTE Ha caiiTa ca HapacHanu CbC 7%, AOCTHraikn 142 xun. ayw,

3aeaHO C NOCTOAHHATA TEH/EHLUMA Ha HapacTBaHe Ha ayAnTopuATa NpoAbAXaBa W NPOUECET No
WMN/IEMeHTaUMA HA HOBA CHCTEMa 3a CepBHMpaHe Ha peknaMma B nopToanoTo OT caiToBe
Ha MeduAHaTa rpyna. BoAewwdsT HOBWHApcku caWT Dnes.bg, Beue e MUIPUPaH KbM Google
AdManager, KOETO NO3E0NABa NPeANaraHeTo Ha HOBW TEXHONOTMYHK peKnaMHd NPoAYKTH KaTo
Audience Segments, remarketing w nporpamatuk caenku (Preferred Deals). O6uwo 11 oT
cafiToseTe Ha Investor Media Group sede ce obcnyxeat ot Google Ad Manager, KaTo NnaHoBeTe
Ca 10 KpaA Ha roAvHaTa BCMYKW Aa paGoTAT C eAMHHA PEKNaMHa nnatdopmMa.

BoAewoTo MACTO Ha MeAuiAHaTa rpyna ce 3anasu v npes Meceu asrycr, KOraTto BUCOKWA Tpahus
W IOBEpPHETO Ha noTpeBuTenuTe YT8bPAMXa MEAWHaTa rpyna KaTo BTOpaTa Hak-npeancynTaHa B
Eunrapus 3a BTOpM nopeaeH Mecey. fadHute Ha Gemius 3a aBrycT NOKazeart, Ye NasapHWAT Aan
ua Investor Media Group e HapacHan cwkC 7% cnpamMmo CblWWA nepuos npel 2017 roawua,
nocTuraiike 47%. Ha rogvwHa 6aza ce yeenu4aeaT M noTpebuTenuTe Ha NOBEYETO OT
ye6MeguuTe oT rpynata. HosuHapckuar yebcait Dnes.bg perucTpupa pucT Ha udTatenurte or
52% cnpaMo asryct 2017 r., a Npu BOARWIATa PUHAHCOBA ¥ MKOHOMWYECKa Meaun Investor.bg
yBenuyenuero e or 17 Ha cro. Pekopa oTBenAszea ¥ CafTLT H2 MOoAWTEMaTHYHaTa TENeBH3WA
Bulgaria ON AIR - 60% Ha rogwwHa Gasa. MNpe3 aerycr 216 000 noTpeGuTeny ca Hay4vasanu
HOBHHHUTE OT CaiiTa Ha Teneeu3uaTa. EgvHcTEeHaTa GMaHec Tenesusvna 8 bbenrapua Bloomberg TV
Bulgaria cbwo ysenuyasa 6GpoA Ha NOTPEDWUTENWTE, KOMTO W3bupat pa ce wHbopMMpaT oOT
yebcaiita i bloombergtv.bg - ¢ 5% Ha roauHa 6a3a. pes aBrycT AaHHWTE HA Gemius oT4MTaT
cnaa Ha nNoTpebMTenuTEe Ha BCHYKKM 3APABHM CalToBE Yy Hac C M3KNKYEeHWe Ha Puls.bg, xoiiTo
proens3ea 20% pBCT HA ayaAvTopHATa Ha MOAWLWHAE basa.

C ycnex ce OT/M4MXa NEeTHUTE MECELM W 33 HAUWOHANHaTa NoAWTEMaTHUUHA Tenesuszua Bulgaria
ON AIR. KbM eKkuna Ha TeneBM3MATa Ce NpUCbeauHH ONMTHUAT TENeBU3UOHEH XYPHANUCT W
HosuHap MNeTAa KepTukoea. [lapanenHo € TOBa C HOBa pyGp1Ka W OlWe Bb/iHYBaUWK W WHTEPECHH
ucTopuu ce oBorati CyTpewHMAT 6nok Ha Bulgaria ON AIR .Bwnrapua cyTpun". Hosarta pyGpuxa
,3asbpHanuTe ce c MNerAa KepTuKoOBa" pa3Kka3ga WCTOPHMTE Ha aMBMUMOIHNTE M MOMELW
6bnrapn, KOWTo W36MpaTt ofpaTHo NBTA KbM BLarapvsA, 3aW0TO BAPBAT, Y& Ca ABWMaTEnAT Ha
npoMenuTe. HelHUAT CTapT 62 U TOYHOTO AONBIHEHWUE KBbM BbhArapua cyTpuH", KOATO W nNpes3
WK, aBrycT ¥ cenTeMBpH NPOABNXK Aa NPHBNHYA 3pUTENU GnarofapeHUe Ha HKavyeCTBEHWTE
OMCKYCHW NO Hal-ropewurte TeMd B CTYAWOTO KW 3ana3eHata cH Mapka - NpeacTaBAHeTo

NOIWTHBHW TEMU M HOBWHM, KOMTO Aa HANPABAT AEHA Ha BCMYKW NpeA MankuAa eKpaH no-
NpHATEH.

Mpe3 U3MUHANOTO TPMMeceure CTabWIHO Ce OTKPOM W TEHABHUMA KbM NOCTOAHHO yBENU4YaBAHE B
6poA Ha 3puTenuTe, KOMTO M3GUpaT Aa Ce WHOPMMPAT OT HOBWHAPCKHTE eMMCcHM Ha Bulgaria
ON AIR. HoBHMHapCKW €MUCHMKM Npe3 IONW, aBrycr U centeMBpd HaackauyaT C Hal 40% nNUKOBW
PeiiTHHIM Ha EMHCHK OT NATOTO Ha 2017 r. CneunanHo oTAMYKE OT Benrapckata degepauunn no
XYAOXECTBEHA MMMHACTMKA CMEYENM CNOpTHWA OTAen Ha Bulgaria ON AIR. CnopTeY ON AIR
nonyyu Harpaja 3a NPUMHOC B DPa3BUTMETO Ha XYAOMEeCTBEHATa rMMHACcTHKa B Bearapus.
HauuoHanHaTa nonuTeMaTuyHa Tenesnsua Bulgaria ON AIR, kakTo 1 BOAELMTE MKOHOMMYECKH W
GusHec Meamu y Hac Investor.bg v Bloomberg TV Bulgaria 6sxa HarpageHw w C Apyro

OTAW4MME — 33 pasBuTve Ha (acMnuTH MEeHWAXMbHTE B8 Bbarapua. NodveTHuTe rpaMoTy GAXa
BpLYeHH OT bBunrapckata GacunUTH MEHWIXKMBHT acoludauda no BpeMe Ha ofpuunanHa
uepeMoHWA.
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Mpe3 centemepu Investor.bg opraHM3vpa nopegHaTta BbAHYBALlA W NONE3HA Anckycua — ,Knyb
Investor.bg: Mpeanpwemauu Ha OGbaewero’. Knwuosd nuua ot BuU3HECa, ESHCNEepTH,
yCnelwHn npegnpreMayd W CoBCTBEHMUM Ha KOMNaHUM CNOAGNWXa Npej nbfHata ¢ ayAWTOPWA
3ana Kak OCHIypABaT KanwTan 3a GM3HEC HaYMHAHMATA CH, KaK Ca NpesbpHany WAEHTE CH B
ACHCTBAWM MPOEKTM M KOW €A KNIOYOBWTE CTBMKW, KOMTO rapaHTHpar ycnex Ha HauWMHaHWeTO.
Ouckycuata Ha Investor.bg ycna ga npuBieve KaTto y4acTHMK M €BEPOAENnyTaTLT Eea MaRAgen,
KOATO (hOKYCHMpa BHMMAHWMETO BbPXY NOBULIABAHETO Ha YMEHWATA, U3MNO/N3BAHETO Ha WHOBAUWK K
TeXHONOrMWTE, NOAKPENa 3a npeanpuMeMauyecTBoTo W WHBecTMuunTe B EBpona. «Kny6

Investor.bg: Npeanpuemauy Ha Gbaewero” Gewe WHPOKO OTPA3eHa KaKTO B CNeUHanu3npaHHuTE
MEAWK, TaKa U B HAUMOHANHWTE,

Imoti.net NpoasMXW Aa NPOBEXAa TPAAWUOHHMTE Cv «6M3HEC 3aKYCKH», MO BPEME Ha KOWTO Ce
ouyepraBar TeHASHUWMTE 33 Pa3BMTUETO Ha MMOTHUA Na3ap HA MECTHO HWBO W Pa3NWYHWUTE BHIWK
Ha oTAenHuTe o6WMHK 3a rpajoeeTe. MNpe3 u3MUHanoTo TpuMeceune Imoti.net opraHnsnpa efHa
Takasa GuaHec 3akycka B byprac. Excneprtu, Gpokep Ha HeABWXUMH WMOTH W NPeACTaBWUTENH
Ha MecTHaTa BNacT B rpaja OYepTaxa TeHAEHUMWTE NpKU HEeABMMHMUTE MMOTH B PErHOHa, KaTo
AMCKYCHATA NpPEMWMHE NoA 38cUNeH WHTepec W Gewe WHWPOKO OTpazeHa B MeAWWTE. BuzHec

sakyckaTta Ha Imoti.net B Byprac e 4acT OT NpoekTa "ToAHWHK Harpagu Ha Imoti.net”, koiTo
Hacebpuyasa Ao6pUTE NPaAKTUKW B CEKTOPA.

KbM Kpas Ha TpeTto TpuMeceuwe Ha 2018 r. PMHAHCOBMAT PE3YNTaT Ha APYXECTBOTO & HeTHa

zaryba B pa3sMep Ha 2,143 xwn.ne., CLOTBETHO 33 ChblIMA NEpUOA Ha 2017 r. HHAHCOBWAT
pesynTat e 3aryba B pasMep Ha 1,811 xun.ne.

Mpe3 TpeTto TpuMeceyne Ha 2018 roanHa, ApYXeCTBOTO peanuivpa obWo Np¥xoan oT NpoaaxioM
B pazMep Ha 6,019 XWN.NB., TNEBHO OT npofaxta Ha peknamuun yenyru ( 30 cenTemepw 2017 r.:

6,264 Xwn.nB.) W ONepaTMBHW pasxodu B pasMep Ha 8,329 xun.ne. (30 centemepu 2017 r.:
7,926 XWN.NB.}.

BCHUKKM BaXHW KOpNOpaTHBHKU cebnTuA ca 0BABEHMW Ha appec:
http://www.investor.ba/bulletin/index/1/33/0/0/0/1.htm

O6ABEHH Ba¥HH KOPNOPaTHBHKU CbOUTHA!L

Ha 31.01.2018r. e nyGnNMKYBaH TpMMECeYeH HEKOHCONWAMpaH MEeXAMHEH OoT4EeT 3a
YeTBLPTOTO TpUMeceune Ha 2017 r. - NPeAcTaseHo Ypes eAMHHATa CHCTeMa 33 npeaocTasAHe Ha
WHOpMaUMA e-PerncTep;

Ha 19.02.2018r. e ny6nukysaHo YseaoMmneuwe no un. 27, an.3 ot HapenBa N¢ 2 oT
17.09.2003r. 3a npocnekTute npM nyGAM4HO npeanarade W JonyckaHde A0 ThLProBMA HE
perynupaH nasap Ha UeHHW KHMXa W 338 pPa3KpUBaHETO Ha wHpopMaUMA - NpeacTaseHo 4pes
BMHHATA CUCTEMA 33 NpeAoCTaBAHE HAa HpOpMaUmMa e-PerucTep;

Ha 01.03.2018r. e ny6nuxkyesaH Ha TPWMMECEYEH KOHCONWAWPEH MEXAUHEH OTHET 3a
YeTBLPTOTO TpUMeceuue Ha 2017r. - NPeACTaBEHO Ype3 eauHHaTa cucTemMa 3a npenocTaBAHe Ha
uwHdopHauua e-Perncrep;

Ha 29.03.2018r. e ny6nukyeaHo YseaomneHue oT M-Car Kei6en EAL no un. 19 o7
PernamMeHT 596/2014r. - npeacTaseHo Ype3 eAWHHaTa CUCTeMa 33 NPeAOCTaBAHE Ha UHdOopMaumna
e-PerucTep;

Ha 30.03.2018r. e ny6nukysaH [OAMWEH OAMTWPEH (MHAHCOB OTYET Ha nyGnUYHO
OPYXECTBO M EMUTEHT Ha UEeHHW KHHXa 33 2017r. - npeAcTABEHO 4pe3 eAWHHaTa cuCTeMa 3a
npegocTasaHe Ha MHAOpPMaUKA e-PerncTsp;

Ha 26.04.2018r. e nybnukyeadHo YeeaoMneHde 2a NpoMAHa B YnpaguTenHus CbBET Ha
JMueecTop.6r” AL - NpeACTasEHO YPe3 eMHHaTa CMCTeMa 33 npegocTasAHe Ha WHopMauua e-
Perncrep;

Ha 30.04.2018r. e nybnukyeaH [ogvleHs KOHCONMAWPAH OTHET Ha NyONKWYHO OPYHECTBO W
EBMHTEHT Ha UEHHHU KHuxa 3a 20171, - NpeACTaBeEHO Ypes3 eAMHHaTa CHCTEeMa 33 npeAoCTaBAHE HA
WHdopMauun e-Peructsp;”

Ha 30.04.2018r. e ny6nuKyBaH TPHMECEYEH HEKOHCONMMAWPAH MEXAWHEH OTHET 3a NBLPBOTO
TpuMmecsuue Ha 2018r. - NDEACTABEHO YPE3 BAWHHATA CUCTEM3 33 NpefocTaBAHE Ha wHbopMauua
e-Pericmsp;

Ha 25.05.2018r. e ny6nuKyBaHa NOKaHa 3a PeqoBHO MOAWWHO o0Bwo cbOpaHKie Ha

Lad
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aKkuuoHepuTe Ha 29.06.2018r. - NpeAcTaBeHO 4Ype3 eAWMHHaTa CHCTeMa 3a npeaocTaBAHE Ha
wHhopMauna e-Permcrsp;

Ha 30.05.2018r. e ny6nMKysaH TPUMECeYeH KOHCONMAMPaH MEeXAMHEH OTHET 33 NBLPBOTO
TpuMeceune Ha 2018r. - NpeaCTaBeHO Ype3 eAWHHATa CUCTeMa 38 NPeACCTaBAHE Ha HHpOpMaUKA
e-PerucTup;

Ha 14.06.2018r. e ny6nukyeaHo Yesenomnenue or M-Cat KeAbbn EAL no un. 19 ot
PernaMeHT 596/2014r. - NpeACTaBEHO Ypes elMHHaTa CUCTEMa 32 NPeAOCTaBAHE Ha WHthopMauwnn
e-PerncTep;

Ha 29.06.2018r. e nybnukysaH [pPOTOKON OT PEAOBHO rOAWWHO o6wWo cLbpanye Ha
akuvoHepute Ha ,Musectop.6r” Afl, NpoBeaeHo Ha 29.06.2018r. - npeacTaseHo Ypes eAMHHaTa
CUCTEMA 33 NpeAccTasaHe Ha MHAopMauMA e-PerncTep.

Ha 27.07.2018r. e ny6nvKyBaH TPMMECEYEH HEKOHCONWAWPAH MEXAWHEH OTYET 33 BTOPOTO
TpuMeceume Ha 2018r. - NpeACTaBEHO YPE3 eAWHHATa CUCTeMa 33 NPefoCTaBAHE Ha HWHDopMaymn
e-PerucTep;

Ha 16.08.2018r. e nybnuKysaH TPUMECEYEH KOHCONWAWPaH MeXAOMHEeH OTHET 3a BTOPOTO

TpuMeceuue Ha 2018r. - npeacTaseHo YPe3 efIMHHaTa CUCTeMa 338 NPefOCTaBAHE Ha WHopMauna
e-Perucrep;

Ha 11.09.2018r. & ny6nukyeaHo YeegqoMnenue, coabpxaulo BerpewHa HHDOPMAUWA Na Yi.
4 oT 3aKkoHa Cpewy Na3lapHuTe 3N10ynoTpebM C (PUHAHCOBM MHCTPYMEHTH - NPEACTABEHO HPpEe3
eAUHHaTa CUCTeMa 33 NpeAcCTasAHE Ha HHdopMauus e-PerucTsp

2. OCHOBHH pPMCKOBE M HecurypHocTH npepn WHeectop.BIr Afl

2.1, OCHOBHWTE PpPMCKOBE, NpH OCBUWECTBABAHE AeWHOCTTa Ha [lpy)ecTBoTo ca
CBbLP3aHH C Na3apHHA, KPEAHUTHHA M IMKBUAHHA PUCK.

MazapHUAT PUCK OT CBOA CTPaHa BKNIOYBA BanyTeH W MX8eH PHCK:

. BanyTeH puck

LOpy*ecTeoTe M3BLPWBA NOKYMNKW K npoaaxbu B 4yWAECTPaHHWM BanyTw - €BPO M WAaTCKH
gonapu. OT TAX OCHOBHAaTa 4acT ce OCLWECTBABAT B EBPO. TeR Kato GwNrapcKMAT NEe e
(hMKCHPaH KbM €BpOoTOo, BANYTHHAT PHCK € CBLP33aH eAWHCTEEHO C BANYTUTE, Pa3NUuHK OT €BPO M
& OUeHEeH KaTo MHHWMManeH.

W3naraHeTo Ha pPMCK OT NPOMEHW BbB BaNyTHUTE KypcoBe Bapupa Npe3 rojuHaTa B 3aBMCHMOCT

oT oGeMa Ha W3BbpLIEHWTE MEXAYHapoaHW caenkn. Benpekd ToBa ce CuWTd, Yo CTENEHTA HAa
W3naraHe Ha [IpY»XecTBOTO Ha BanyTeH PUCK € MWHMManHa.

. NuxBeH pUCK

[IpyXEecTBOTO € M3NOXEHO Ha PUCK OT NPOMAHA B NA3APHWUTE NWXBEHW NPOUEHTH, OCHOBHO MO
OTHOWEHHWE KPATKOCPOYHWTE M ABLATOCPOMHW CH (PUHAHCOBW Macuew C NPOMEHNHB (nnasaw)
NMXBeH NpoueHT. MonuTukaTa Ha [lpyxecTeoTo e Aa ynpaenaea pasxoauTte 3a JIMXEM ypes

M3NON3BaHe Ha (MHAHCOBM WHCTPYMEHTH, KakTo C (MKCHpaHu, Taka W C nnagawd NUXBEHK
NpoUeHTH.

. KpeguTeH PHCK

[py*eCcTBOTO Tbprysa €AWHCTBEHO C YTBBPAEBHW, nnatexocnocobHK KoHTparenwtw. HeroeaTta
NOAMTMKE €, Ye BCHMUKKM KNMEHTH, KOWTO XENanT Aa TbPryeaT Ha OT/IOKEHO nnawaHe, nognexar
Ha npoueaypM 3a MNpOBEpKa Ha TAXHaTa nnaTexocnocoGHocTt. Oceed ToOBaA, <canAaTta no
TLProBCKMTE B3EMaHuaTa ce CNeaaT Tekywo, B Pe3ynTat Ha KOeTO EeKCno3WuuATa Ha
Npyxecteoto no TpyaAHoctbupaemu W HeckBMpasMKM B3EMaHWA HE € CbllecTEEHa. Hama
3HAYMTENHW KOHUEHTpPauuM Ha KpeawTeH pHCK B [pymecTsoTo. KpeAWTHWAT pMCK, KOWTO
BbLIHWKBa OT APYyruTe MUHAHCOBM aKTHBM Ha [IpyXecTsoTo, KaTo HanpuMep, napu4HK CpeacTea u

opyrw  @GHHAHCOBKM aKTMBM, MNPE&ACTABNABa KpeauWTHaTa exKcnosvuuAa Ha OpyxecTBoTO,
npousTHYalla oT BL3IMOMHOCTTA HEroBWTE KOHTPAreHi¥ [dd HE H3NBARAT CBOWTC IOOLAMCHMA.

MakcHManHaTa KpeauTHa eKcno3uuvs Ha [lpyxecTeoTo no NOsOA HAa NPU3HATWATE (hMHAHCOBM
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AKTMEM Bb3NKM3a Ha CLOTBETHaTa WM CTOMHOCT, NPecTaBeHa B MEXAMHHWA CLKPATeH OTHET 3a
MHAHCOBOTO CBCTOAHKME KbM 30.09.2018 r.

. JIMKBHWABH PHCK

EeKTMBHOTO yNPaBNeHWEe Ha JIMKBWAHOCTTa Ha [IpyXecTeoTo nNpeanofnara OCMIypABaHE Ha
OCTaTb4yHO OBOPOTHH CPEACTBa, NPeAHMHO, YPe3 NOoAALPXAaHE Ha NapuuyeH pe3eps OT OCHOBHATA
AEiHOCT. [pyXecTBoTO NOCPEwWa HYXAWTe CH OT NUKBMAHW CPEACTBa, KaTo BHWUMATENHO Chedun
NNALWAaHKATA NO NOraCHTENHUTE NNAHOBE HAa ABArOCPOYHWTE (MMHAHCOBW 334bJMEHWA, KAKTO W
BXOASALMTE W M3XOAAWM NApWYHWM NOTOUM, BL3IHWMKBAWM B XO0Aa Ha onepaTHBHaTa ASHHOCT.
HysAuTe OT NMKBWAHW CPeACTBA Ce CNeAsT 3a pasnuyHi BPEMEBW nepuoan - eXefHeBHO M
execeMMYHO, KaKTo W Ha Bazata Ha 30-AHeBHW NpOrHO3N. HyxauTe OT NMKBUAHW CPEACTBa B
AbArocpodeH nnad - 3a nepwoad oT 180 w 360 aHu, ce onpeAenaT MECEYHO. Hyxoute oT
NapMyHK CPeACTBa Ce aHanu3upaT NepuoaMyHo, 3a A3 O6bAaT YCTAHOBEHW WINMWLUM WANW
AeduunTd. TO3M aHanNU3 onpeaens Aanu pasnonaraeMnTe HaNUYHOCTH LWe ca AOCTaTbYHM, 33 Nid
NOKPWMAT HY#AWTE Ha pYyHRecTeoTo 3a nepuona.

2.2. OCHOBHH HECHIYPHOCTH NPH OCbLUECTBABaHe AeHHOCTTa Ha [pyXecrTeoTo

« HECHMrypHOCT B pasBUTUETO Ha pPeKnaMHKA nasap B benrapua
“WHBecTop.Brr" All pa3zunTa M3KNKYWTENHO MHOMO Ha NPOAB/IXKMTENEH BL3IXOAAW TPEHA B
NON3BaEMOCTTA Ha HEroBMTE NPOAYKTH WM PEanu3upaHe Ha MPOrHo3vpaHWTe npuxoau. HamMa
CHIYPHOCT, Y& TaKbB Bb3XOAAW TPEHA e Ce peanu3npa B MawabuTe WAM 33 BPEMETO, KaKTo
HUE npeaBuxAaMe. AKO MEAWHHAETa MHAYCTPWMA He Ce pasBuea C O4YAKBAHWTE OT Hac TEMNOBE,
HalWWTe NPOrHO3M 33 NPUMX0AW OT peKnaMa HAMa 43 Ce OChLIecTBAT.

Cnenpa na ce uMa npegena M (DakTLT, Y4e NOTEHUMAnNsT 3a pacTeX Ha noTpebneHueto Ha
MeauitHn NpoAYKTW B Bunrapua He e TBbpAe ronaM nopagu O6EKTUBHM OFpaHuuMTenw:
HaManaBalo KaTo 6poil M 3aCTapsABall0 KAaTo Bb3PacToBa CTPYKTYPa HaceNeHne, HUCHK XUIHEH
CTaHgapT, orpaHuyeH Bpoii peknamogaTend v NUMUTUPAH PacTex Ha MKOHOMWKATa.

« CunHa KOHKYPEHUMWA Ha nasapa Ha peknama
KOHKypEHUWATa Ha Nnasapa Ha peknaMma, W Kato usno e 6u3Heca B bbarapus € ronama.
P33EMTHETO HA TEXHONOrMWTE W MNOABATA HA HoBW GLArAPCKM M YYXAECTPAHHW KOMNAaHuW UE
3aCHNIBA KOHKYDEHTHMA HATMCK BbPXY Hac. BAoXeHUTe MHBECTMUWW HU OCWrypasar aoGpu
NO3WUMKM Ha naszapa. BLNpeku KOHKypeHTHaTa cpeaa Wueectop.6r A[l npe3 nocneaHa roixHa
3ana3sa Na3apHWA CH AAN W 33eMaMe eaHa OT YeNHWTe NO3UUMK MO NOTPeBUTENcKa ayauTopHs.

e HawwaT BM3HEC e B CHAHE 33aBMCMMOCT OT AWHAMMKAaTa B TEXHONOTMMTE W BLp20
npoMeHALlaTa ce cpeaa

3a pa NOCTUIHEM LUENMTES CH, Hue TpaGea Aa nogobpAeaMe Ka4vecTeoTo W /1a pPa3lldpABaME

YyCNyruTe, KouTo NpeaAnaraMme, Karo rv afanTupaMe KeM 6bLp30 NPOMEHALLMTE Ce TEeXHONOrWW,

NPaKTHKW W XenaHua Ha noTpebutenure. 3a Aa cMe KOHKYPEeHTHHM Ha nasapa, HWe Tpabea

HaBpeMe Aa pearupaMe Ha NPOMEHWTe B TbPCEHETO Ha HawWTe ycnyrd 1 Aa ru moaubuuUpamMe
CbOTBETHO.

Hue TpaGea nepuoAwdHO A3 noacbpssaMe HalwWa copTyep w xapayep, 3a na bGwpar Te
ChBMECTHMM € TEXHWUECKMTE W TEXHONOrM4YHW MHOBaUMW B BpaHwa. Hue TpabBea NOCTOAHHO A3
cneguM 3a CMIYPHOCTT@ Ha npeAnaraHuTe oT Hac yaiyru no MHTEpHET, BKIOYHTENHO
AHTHBMPYCHa 3almTa, 3awMTa oT GU3NYECcKH W eNeKTPOHHW CPUBOBE W BMEWATENCTEA. AKO HHE
He ycnaBaMe Aa Ce CNpaBWM C Te3u NpeAv3BUKaTeNcTsa, Hawara penyTau4sa we nocrpasa, we
3arybuM KNMEHTH, N23apeH AAN W NPUXoAH.

« HaWMAT yCnex CUAHO 33BMCH OT MKOHOMMYECKOTO Pa3BUTHE ¥ CbCTORHMETO HA Na3apa Ha
LEHHM KHKM¥A B CTpaHaTa
TuproeckuaT ycnex Ha "WHeectop.Blr™ Al @ CMAHO 33BUCHM OT cTabMNHOCTTa W pacTexa Ha
Gunrapckata MKOHOMMKAa M Ha 6bnrapckus OHAOB nasap B AB@ MNOCOKW: KaKTo KaTo
GnaronpyATHA BuzHec cpefa, Taka W Kato HenocpeACcTeEH npeamer  Hd oTpasAsane o
npeAnaraHuTe OT Hac Yonyrd, B T.4. WHOpOPMAUMOHHKW. Bunpeku 4e NoHaCToAWEM
NPaBMTENCTBOTO YCNABa Aa NOAALPXA WKOHOMMKaTa cTabunHa, ¢ MHOro aobpu warneaud 3a
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IHAYMTENEH W NpPOOLNMWTENEH PacTex B Graelle, HAMa rapaduqd, 4e Ta3d CHUTYauua we ce
3ana3v W NpPoOrHoO3WpaHMAT MKOHOMWYECKH DBCT we 6e0e NoCTHrHaT. MNo-HUCKMAT WKOHOMHYECKH

pacTex O3Hayasa NO-HUCKM [OXOAM 338 GM3HECa W HaceNeHWeTo W OTTYK - NO-HWCKO HHEBO Ha
noTpebneHye Ha MHTepHeT.

« 3aWMTaTa OT NOCeraTencrsa Ha MHTENeKTyanHata HW COOGCTEEHOCT MOXEe 03 Ce OKaxe
TPYOAHO OCHWECTBHMA

Hawata WHTenekTyanHa cobcrseHocT (aBTOPCKM npaBa, TbproBCKW Mapku, HOY-Xay, OOMeH
MMeHa v ap.) e ¥ we 6bAe 0T BOAESLLO 3HAYEHHE 38 YCNeXa HW. PenoBHaTa NoaopbxKa Ha GazaTa
OaHHW, NNAWaHWATE W NOAWTHKAETa HU CNpAMOo HeoBXoOWMMTE CTBNKW Npu npuacbueaHe Ha
npasa BbLPXY AOMEAHWTE WM MApPKWTE HW HaManaABaT 3HAYMTENHO pWCKa oOT saryGa Ha npasea.
Bb3IMOXHO & HEOTOPM3MPaHH TPeTH AMUa fa M3NON3RaT HEeNnpPaBOMEepHO TbPrOBCKMTE HW MApKH,
ABTOPCKW Npaea u gpyrv nogobHW. AKO CE HANOXH Aa 3awWTaBaMe npaeaTa cy no cbaebed peq,
TOB3 MOME [13 C& OKaWe TPYOAHO W CKBNO HaYMHIHWE.

s+ HawwWaT ycnex 3asucu oT nonynapusupaHe Ha Bulgaria ON AIR kaTo HauwoHanHa
NONUTEMaTHMHA TeneBn3uA

KaTo YacT OT rpynaTta Ha Ha roNeMMTe YacTHH HauWOHaNHW NoAWTEMaTHYHH TENESBH3WK, Bulgaria
ON AIR Bce OWE & B NPOUSC Ha pa3BWTHE, HAa TO3KW €Tan HE MOXE A8 BNOXW TEXHHA MAapKETHHIOB
W PEKNI@MEH PECYPC 33 NONYNAPU3WPaHe Ha A0BPOTO CH ChALPXAHHKE.

3. UHopMaLMA 33 CKAKOYEHH CAGNKH MEXAY CBbp3aHn nnua

B paMKuTe Ha HOpManHaTa CTONaHCKa AEWHOCT ce OChUIECTBABAT Peadua CAeNKM MEXAy
CBbp3aHu nuua. Wueectop.Bl ALl pexnaMupa AeWHOCTTa CH HA CAWTOBETE Ha AbLEepHWUTE CH
APYXECTBa W nNpPefocTaBA TeXHWYECKH yonyrnw 3a NOoAAPLXKAE Ha WHTEDHET-CARTOBETE Ha
ObUlepHHMTe CW  Apyxectea noa ¢opMata Ha aaMMHWCTRMpaHe, MOAEpauus w AWEARH,
nporpaMMpade, NOAroTOBKA W ynpaenedwe Ha OaHep-nosvuuw, GpaHaMpaHe, MapPKETUHIoBKM
NPOYYBAHUA W @HANM3W, OPraHW3auMOHHM W BAMWHWCTPATHBHW YCNYrW, KaTo ronaMa Hacr ot

PEKNEMHATE KaMNaHWK CE LOroBapsAT OT AHO OT AblUepHUTE APYXKECTBa, (hYHKUNOHWPaLWO KaTo
peknaMHa areHums.

3a 9 mecela KM
30 cenTemBpn 18

3.1. Cnenku cbe cobcTBEHHLUHTE ‘000 nB.
Mony4yeHW 3aeMH

MnarteHu AMXEM NO NOAYYSHW 38eMH (73)
Nponaxba Ha YCNYrH

MNpepocraeeHd NPaea 3a M3NbYBaHe 26
PernaMH YCnyru 13
MoKynKK Ha yCnyru

Pa3xogM No pasnpocTpaHeHue Ha TB curian (22)
3.2. M C AbliepH NPpUATHA

MpepocraBeHn 3aeMH

MpeaocTaseny 3aeMu (1260)
Mnatedw NnpeqocTaseH 3aeMk 437
Mpuxoau OT NUXBWU NO NPEeACCTAaBEHHN 3aE8MK 156
Mony4yeHH 3aeMH

MNnaTeHy NUXEW NO NONYYEHKU 3aEMH (42)
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Mpopamwba Ha ycnyrK
W3BbpWEHD TEXHUYECKD, 8AMWHUCTPATUBHO,

MapKETHHIOBO W TbproeBcko obcnyxeaHe 81
PeknaMHi MaTEpPHANK W YCNyru i07
MokynKH Ha YCNYrH

PerknaMHW ycnyru ¥ Marepuand (120)
Mpaso Ha nonzeaHe Ha GpaHA 33 CubuTHA (2)
Pexnamuo obcnyxsaHe U XapAyepHa noAapbXKa (12)
Mony4eHH NMUEH3MOHHW NPaBa W3ns4BaHe (50)
3.3. Cpenk BbpP3aHH NMua no n

MpopaxbBa Ha yocnyrK

Pexnamumn yonyri v MaTepranu 133
HaeM Ha TPaHCNOPTHW CPEAcTBa 2
MNpepocTaBedd Npaea 3a W3/ib4BaHe 16
MoKYNKKA Ha CTOKH K YCNYTH

PexnaMHu yonyri ¥ BUasoMaTepuanu (23)
HaemMmu (5)
Yenyru no ynpasneHue (18)
MpeAcTaBUTENHM M KOMAHAWPOBBLYHW pasxoau (6)
Apyrd yonyra ¥ matepuany (1)
3.4. HC rM CBbpaaH

MpeaocTageHn 3aeMH

MnaTeHW NPeAoCTaBEHN 3aEMK 83

MNpuWxoad OT NUXBH NO NPEACCTaBEHH 33EMH
MnaTteHu NUXBK NO NPEAOCTABEHMU 3aeMn y)
MOKYNKK Ha CTOKKW M YCNYrH

MpepcTaeuTenHu U KOMaHAMPOBBLYHW Pa3xoan

(4)

4. MapkeTnHroea MHdopMauna 3a MHectop.BI AR

[etaiinHa MapKeTUHOBa MHGOPMAUNA 38 NPOAYKTHTE Ha WHeecTop.BIr ALl MOXeETE A3 HaMEPHTE
Ha aapec http://reklama.investor.bg.
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