@ YITMIHA agcu

MEXIWUHEH ®UHAHCOB OTYUET
kpM 31.12.2014 1.

OT4er 32 QUHAHCOBOTO CHCTOSIHME
(xm1. aB.)

31.12.2014 31.12.2013 benexku
AKTHBH
Herekymmu akTnBmn
Hemarepuanau akTHBH 3 6 6
Tekymiu aKTUBH
WHBecTHINY BBB B3eMaHUs 338 CEKIOPUTU3HPAHE 609 671 7
Kparkocpounu B3emMaHus 38 51 8
ITapuuny cpeacTBa ¥ MapUYHU €KBUBAJICHTH 245 157 9
O0110 aKTHBH 895 885
ITacuBu 1 cOOCTBEH KanuTAJ
IMacusu
3arpIDKeHUS KbM TIEPCOHAN U COII. OCHTYPSIBaHE 3 2 10
Jpyru Tekymu 3abJIKEHUs 7 5 11
O0mo nacusu 10 7
CoOcTBeH KanuTan
OCHOBeH KanuTal 650 650 12
IIpemuen peseps 167 167 13
OO6mu pe3epBu 13 13 14
Ilegan6a oT MUHAIN TOUHH 46 44
Texymn puHAHCOB pe3ynTar 9 4
O0110 COOCTBEH KAMUTAJ 885 878
OO0 MacuBHU U cOOCTBEH KANMTAJI 895 885
Yanuna AJICHULL CbcTaBuTen:

CrunusiH XpucToB
W3nenuauTenen gupexrop

JHecucnasa boresa



MEXINHEH ®UHAHCOB OTUET
kpMm 31.12.2014 1.

OTuer 32 BCe0OOXBATHHUSA J0X0]X
(xm1. J1B.)

31.12.2014 31.12.2013 Benexku
Hedunancosu pasxoaun
Pa3xonu 3a BBHIIIHY yCIyTru (19) a7
Pa3xomu 3a mepcoHana (29) (29)
Pasxonu 3a amopTH3aun 3) (5)
HApyru pasxonu 4) 1)
0010 HeHHAHCOBH Pa3X0IH (55) (52)
DUHAHCOBY MPUXOAN H PA3X0OTH
[Ipuxoau OT IUXBH U HEYCTONKHU 95 128
Pa3xonu 3a obe3ueHka (31) (72)
O0mr0 JuxBeHn Mpuxoau / (pa3xoan) 64 56
Heren pesyarar ot o6u4aiiHaTa aeiHocT 9 4 15
Pe3yJsiTaT npeau JaHbuU 9 4
Janbim - 4.9
Heren pe3yarar ciaex janbuu 9 4
Jloxon Ha aKuusi 0.01 0.00 18
Yanuna AJICHUL] CbcraBuTes:

CrunusH XpHCTOB
M3mbaHUTENEH TUPEKTOD

Hecucnara boresa



MEXINHEH ®UHAHCOB OTUET
kpMm 31.12.2014 1.

Otuer 3a MApUYHUTE MOTOUM

(xuJ1. JIB.)

31.12.2014 31.12.2013 benexku
IHapyynu noTOLM OT ONEPATUBHA JAeHHOCT
[MTocThIUIEHHUS OT MMOTACCHU B3EMaHHs 43 -
[TocThIICHHS OT JINXBH 96 128
Il1amanms KbM JOCTaBUHITH (20) (19)
[Tnamanus KbM HEPCOHAT U OCUT'YPUTEIH (29) (29)
Jpyru NOCTHIUICHHS U TJTAIIAHUSL (2) (6)
HeTeH napuyeH noToK OT onepaTHBHA JeifHOCT 88 74 15
HeTen napuyeH norok
IMapu4yHu cpeacTBa B HAYAJIOTO HA MEPHOAA 157 83
ITapuyHm cpeacTBa B Kpasi Ha epuoaa 245 157 9
Yanuna AJICHUL] CbcraBuTes:

CrunusH XpUCTOB
W3rpHATENCH AUPEKTOP

Hecucnara boresa



MEXKIUHEH ®UHAHCOB OTUET

kpM 31.12.2014 1.

OT4er 32 npoMeHHTE B COOCTBEHUS KANMTAJ

(X1J1.J1B.)

Caago xkem 01.01.2013 1.

OcHOBeEH
KaIuTall

IIpemus ot
€MUCUU

OOwm
pe3epBu

PR pncu

dunancoB
pe3yaraT

0610
KaluTanl

650

167

13

44

874

[Ipomenu B coGCTBEHUS
karmran 3a 2013 rog,.

Pasnpenenenne Ha neyanbaTa
3a JUBUJCHTH

OO0111 BceoOXBaTeEH JOXOI 3a
roAuHaTa

Caago kpm 31.12.2013 1.

[Ipomenu B coOcTBeHHS
kanurain 3a 2014 ron.

Pasnpenenenne Ha neyanbaTa
3a TUBHJCHTH

OO0111 BceoOXBaTeH TOXO 3a
rojguHaTta

650

167

13

48

)

878

)

Caago xkpm 31.12.2014 1.

Yanuna AJICHUL]

CrunusH XpUCTOB
W3nbiHuTENICH JUPEKTOD

650

167

13

95

885

CncTaBuTeI:

Hecucnasa boresa



YITTUHA ageu

MEXIWHEH ®UHAHCOB OTYET 3A 2014 roa.

IMpunoxenus KbM MexkIMHeH puHAHCOB 0TYeT KbM 31.12.2014 1.
1. O6ma uapopmanus

VYmuaa AJICUL] e peructpupano Ha 26.04.2007 r. mo dupmeno memo 6405 mo ommca Ha Coduiicku
rpaacku cbf 3a 2007 r. CenanuieTo Ha ApykecTBoTO € B Pemybnuka benrapus, rpag Codwusi, oOumHCKH
paiion O6opuine, aapechT Ha ynpasienue ¢ 0yn. Bacun Jlercku Ne 109, Codus 1000. EaunaHUAT uaeHTH-
¢ukarmonen Homep (EWK) na Yimmua A JICHUIL o EMK e 175276565.

JIpy’KeCTBOTO € PErHCTPUPAHO B JaHBYHUS PETHCTHP MO 3aKOHA 3a JaHbKa BHPXY 100aBeHaTa CTOWHOCT
(«3C») ¢ nanbuen Homep BG175276565.

JeitHocTTa Ha JpPYKECTBOTO € peryjirpaHa oT 3aKoHa 3a APY)KeCTBaTa ChC CIelHalHa U WHBECTHUIIMOHHA
nen. Ha 04.09.2007 r. Vanuna AJICUL] mony4du ot Komwmcusita 3a ¢unancoB Ham3op («KDOH»)
paspelieHue 3a JeHHOCT KaTo aKIHMOHEpHO JpPY)KEeCTBO CBhC CIENMalHa WHBECTHIIMOHHA Led 3a
CCKIOPUTH3UPAHE Ha B3eMaHMS W OT Ta3W JlaTa MMa CTaTyTa Ha MyOJIMYHO ApyxecTBO (perieHue 1194-
JACUIL] na KDH).

JpykecTBOTO € H3BBPIIIIO EMUCHATA HA aKIIUU OT TFPBOHAYATHOTO YBEIMUSHHE HA KarUTama.
Ot 16.10.2008 . akiuuTe Ha APYKECTBOTO CE THPTyBaT Ha bhirapckara ¢poHoBa 6opca.

[IpeameTsT Ha aeviHocT Ha YimuHa AJICUL] BxirouBa MHBECTHpaHE HA MAPUYHUTE CPENCTBA, HAOpaHU
uype3 W3/laBaHE Ha IIEHHU KHIDKA, BHB B3eMaHUs (CEKIOPUTH3AIlM Ha B3E€MaHWA), MOKYIKO-IPOAakOa Ha
B3EMaHUs, KaKTO ¥ WU3BBPIIBAHETO HA JPYTH THPrOBCKU JEHHOCTH, MPSKO CBBP3AHHU C MOKYITKO-TIPOIAXK-
0aTa U/WK CEKIOPUTH3AIMATA HA B3CMaHMs,

JpyXecTBOTO MMa eIHOCTENIEHHa CUCTEMa Ha ympaBieHHE NO cMHCHiIa Ha 4. 219 TeproBckus 3aKkoH
(«T3») u ce ynpasisiBa OT CbBET HA IUPEKTOPUTE B CHCTAB:

e Mapus [[BeranoBa [latapuHcka, pefcenaren Ha CbBETa HA JUPEKTOPUTE;

e CrunmusH BnagumupoB XpHCTOB, WieH Ha ChBETa Ha AUPEKTOPUTE;

e Ugaiino [lenues IlenueB, 3aMecTHUK-TIpE/ICEAATEN HA ChbBETA HA JUPEKTOPUTE.

HpyxecTBOTO ce npencTaBisgBa OT U3MBIHUTETHUS qupekTop CtuusH BnaaumupoB XpHcTos.

KbM naTara Ha momaBaHe Ha OTYETa IPYKECTBOTO HAMA OTKPUTH KIIOHOBE.

CpenctBa 3a Bpb3Ka:

®daxc (+3592) 9810123

EnexTponHa moima office@ulpina-bg.com

OcHoBausaT kanutan Ha YirnuHa AJ[CUL] kM natata Ha mogasane Ha oTdeta € 650,000.00 (mrecToTuH H
MeT/IeCeT XWIsAAN) JieBa, pasnpezaeneH Ha 650,000 6posi 0OOMKHOBEHHM MMOMMEHHH aKIWU C TPaBO Ha TJlac OT

Kimac A, ¢ HomuHaiHa ctoitHOCT 1.00 JIeB BesKa.

AKUMHUTE Ha JPY>KECTBOTO ca HM3IaAeHH Oe3HaIM4HO U ce peructpupar or LleHtpanen nemosutap A/l
¢upmeno neno 10924 no onuca Ha Coduiicku rpaacku ¢ba 3a 1996 r., Codust, ya. Tpu ymm Ne 10.



YITTUHA ageu

banka — nemosutap Ha ApyxectBoto ¢ Th MuBectOank AJl, ¢upmeno meno Ne 23891 mo ommca Ha
Codmiicku rpaacku cpa oT 1994 r., Codust, Oym. bearapus Ne 83A, upes kioHa cu Butoma — Codus,
Codowms, Oyn. Butomna Ne 93,

OO6cmy>kBaIy apyx)ecTBa ca puHancoBuTe Kbl XbpceB Ko. KA, ¢pupmeno aeno Ne 21085 o onmca Ha
Codmiicku rpaacku cba ot 1993 r., Codus, 6yn. Bacun Jlescku Ne 109 u @axrop U. H. A/l, dpupmeno
nemno Ne 6091 mo ommuca Ha Coduiicku rpaacku cbq ot 1997 1., Codwus, xxk. 'one [demues, Oyn. benrapus —
II pa gacr, 611.22A, BX.A, eT.5, am.21.

CueroBoactoro Ha YimmHa AJICHUL] ce Bogu ot ®Paktop U.H. AJl, dupmeno memo Ne 6091 mo ommca Ha
Codmiicku rpagcku csa ot 1997 1., Codwus, xk. ['one Hemde, Oyn. bearapus — Il pa gact, 0:1.22A, BX.A,
er.5, an.21.

2. OcHoBAa 32 M3rOTBsIHE HA MeKaMHHUTE (l)I/IHaHCOBI/I OTYETH

CehrilacHO NIEHCTBAIIOTO B bhiarapus CYETOBOJHO 3aKOHOMAATENCTBO, (MHACOBUTE OTYETH HA YIIMTUHA
AJICUL] ca u3roTBeHH B CHOTBETCTBHE C BCHYKH MEXIYyHApOAHU CTaHIAAPTH 32 (PUHAHCOBU OTYETH
(MC®O0O), kouTO Ce CBhCTOAT OT: cTaHAApTH 3a (UHAHCOBM OTYETH W OT THIKyBaHMs Ha Komwurera 3a
pazscaenuss Ha MCDO (KPMC®O), ogobpenn ot CreBera mo MexayHapoIHU CYETOBOJHHU CTaHIAPTH
(CMCC), n MexnyHapoIHUTE CUETOBOAHHM CTAaHAAPTH M THIKyBaHHATa Ha [lOCTOSHHUS KOMHTET 3a
pazsicasBane (ITKP), omobpenn ot Komurera mo Mexxaynapoauu cueroBoguu cranaaptu (KMCC), kouto
edexTrBHO ca B cuia Ha 1 ssuyapu 2014 r., u kouTo ca npuetu ot Komucusara na EBporneiickus cbro3.

HpyxectBoTo nmpuinara MCDO ot yupenaBaneTo cu. He ca U3BbpIIBaHU KOPEKLMH 32 ChIIOCTABUMOCT Ha
nanHuTe u BbpXy npenctaBsauss MEXJ/IMHEH ¢unancoB oTyeT He ce 0oTpa3siBaT KakBUTO W Jia € IPYTH
edexTu ot npemuHaBaHe KbM MCDO.

Jpy>XecTBOTO BOAM CBOUTE CUETOBOAHM perucTpu B Obirapcku jieB (BGN), xoiiTo mpuema 3a oTdyeTHa
BaJlyTa 3a NpeiacTaBsHe. JlaHHUTE B OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE W NPHIOKEHHATA KbM HEro ca
MIPEJICTAaBEHH B XWJIAIH JIEBA, OCBEH aKO HEIIO JIPYro U3PUYHO HE € YKa3aHO.

MeXIMHHUAT (PUHAHCOB OTYET € M3TOTBEH NPH ClIa3BaHe Ha PHHIMIIA HAa HCTOpHYECKaTa 1ieHa. Kbaeto
TOBa ce u3uckBa ot npuiokumure MCC Ipy’ecTBOTO 1€ U3I0JI3Ba MPUBEKIAHE KbM Ma3apHUTE [ICHU
(“mark-to-market”), 3a xoeTo 1€ OBJAT U3BBPIICHH CHOTBETHH OTOBECTABAHMS.

DUHAHCOBHAT OTUET € ChCTABEH IIpU CIIa3BaHC Ha IMPUHIWIIA Ha I[eflCTBaHIOTO peaAnpuATHC.
3. IlpoMeHH B C4eTOBOJHATA MOJUTHKA

3a TekymaTta (UHAHCOBA T'OJHMHA JPY>KECTBOTO € MPHEIO0 BCUYKH HOBU W/WIIM PEBH3MPAHU CTaHIIAPTH U
THIKyBaHus, m3gaaeHn or CwvBera mo MexayHapoauau cuetoBomuu cranmapta (CMCC) u pecn. ot
Komurera 3a pazscuenns Ha MCDO, xouTo ca OMiIM yMECTHH 32 HeroBaTa JeHHOCT.

OT BB3NpPHEMAHETO Ha TE3W CTAaHAAPTH W/WIM THIKYBaHHs, B CHJIA 3a IEPHOAW 3aloYBalld Ha | sSHyapu
2014 r., ca mpueTd B CYETOBOJHATA IOJIMTHKA HA JPY>KECTBOTO HSKOM HOBH M Pa3lIMPSIBAHETO Ha
YCTaHOBEHH OIOBECTABaHUs, 0e3 TOBa J1a J0Bele A0 ApYyru eQeKkTH B Kiacu(UKalHATa MU OLEHKAaTa Ha
OTJENTHU OTYETHU OOEKTHU U OTIEPaLIUH.

3a 2013 r., Ca NpUCTU B CUCTOBOAHATA IOJHUTUKA Ha APYXKCCTBOTO CTAHAAPTH U TBHJIKYBAHUA, KOUTO
BKJIFOYBAT:
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. MCDO 7 (npomenen) Qunancosu uncmpymenmu.: Onogecmsasanus — OMHOCHO MpaHcgep
Ha Qunancosu akmusu (6 cuia 3a mexcounnu nepuoou om 01.07.2011 2. — npuem om EK om 01.07.2011 e.
— 3a Penybauxa Bvreapus npaxmuuecku npunoocum om 01.01.2012 2.). Te3n npoMeHH ca CBBP3aHU C
pas3iupsBaHe Ha W3MCKBAHMATA 3 OMOBECTSIBAHE HA JAHHW OTHOCHO TpaHCc(eprpanu GUHAHCOBH aKTUBH H
OMEpaluUTe C TSIX, BKJI. B 3aBUCUMOCT OT OOCTOSATEIICTBOTO Jald KbM JaTara Ha (PUHAHCOBHS OTYET
OTYMTAIIIOTO CE€ MPEIIPUSITHE MPOJbDKaBa Ja UMa Y4acTHE U OTTOBOPHOCT KbM CHOTBETHHS (PHHAHCOB
aKTUB Ype3 HOCCHE Ha ONpeJeICHW PHCKOBE, MpaBa M ITOJ3H, M HE3aBHCUMO JaNd TpaHchepupaHuTe
AKTUBH ca OTIHCAaHM WJIM HE OT OTYeTa My 3a (PMHAHCOBOTO CHCTOSHHE;

. MCC 12 (npomenen) Jlanvyu 6vpxy doxoda (& cuna 3a medicounnu nepuoou om 01.01.2012
2. — npuem om EK). TIpoMsiHaTa € cBbp3aHa ¢ U3PHYHOTO TOSICHEHHUE, Y€ OIIEHKATa Ha OTCPOYCHUTE JaHbIH
(aKTHB WM TTACHUB), CBBP3aHU C ONPECICH aKTHB, CJIC/BA Jla CE HANPABU Mpe3 MpU3Mara Ha HaMepeHHsITa
Ha ChOTBETHOTO NPEANPHUATHE KaK 1€ Bb3CTAaHOBSBA HHBECTHPAHUTE CPEJICTBA B OalaHCOBaTa CTOWHOCT Ha
TO3M aKTHB — 4pe3 mpojaax0a wiu mpe3 mpojbibkaBamia yrnorpeda. KoHKpeTHH mpaBuiia ca JajcHU B
CIy4yauTe Ha HETEKYyIH aKTUBH, mpeolieHeHu o pexa Ha MCC16, HO Hail-Beue 3a MHBECTHIIMOHHUTE
UMOTH, OIICHSABaHU IO cHpaBeuBa croiiHocT Mo MCC40, BkiI. npuaoOMTH 1O pena Ha Ou3Hec-
KOMOWHAIMK — T.€. IPUEMa ce MPEe3yMIUsTa, Ye TE IIe ce BH3CTAHOBSBAT Mpe3 Mpojaxda 3a IequTe Ha
OTpeJieNIsTHE HAa OTCPOUYCHUTE JAHBIIH.

K®M nmatara Ha u3naBaHe 3a 0JJ00psiBaHE Ha TO3H (DMHAHCOB OTYET ca U3Ja/leHH, HO HE ca BCe OlIe B CHJla 3a
MEXIWHHU Tiepronu, 3amouBamy Ha 1 sHyapu 2013 r., HIKOIKO CTaHAAPTH, IPOMEHEHHU CTaHAAPTH H
THIKYBaHUS, KOUTO HE ca OMITM MPUETH 32 TO-PaHHO MPUIIOKEHHE OT IPYKECTBOTO. EJHM OT TX ca npuetn
3a aeiicrBany npe3 2013 r., HO 3a MEXAUHHU NEePUOAM, 3anouBarm cien 1 sayapu 2013 r., a npyru — 3a
MEXIUHHU TIEPUOH, 3ar0uBalii Ha u ciex 1 sayapu 2013 .

OT TsX PBKOBOJICTBOTO € TPEILEHUIIO, Ue CIIEAHUTE OMXa MMalli TIOTeHIHaleH eeKT B ObAele 3a IPOMEeHH
B CUCTOBOJHATA MOJUTHKA U KiIacH(PHKaMITa ¥ CTOMHOCTHTE Ha OTYETHH OOCKTH BHB (PHHAHCOBUTE
OTYETH Ha JIPY>KECTBOTO 3a CJeIBAIIY ITEPHOAH, a IMEHHO:

IIpuern 3a mepuoau, 3anousamy noHe Ha 1 suyapu 2013 ronuna

o  MCC 19 (npomenen) Jloxoou na Haemu auya (6 cuia 3a medxicounnu nepuoou om 1.01.2013
2. — npuem om EK). IlpoMeHnTe ca CBBp3aHH C IUIAHOBETE C JIePUHHUPAHU JOXOAU U JOXOJHUTE MPH
HarmyckaHe. @yHpaMeHTalHaTa NpPOMsHA € OTIAJaHeTO Ha METoJa Ha ,,KOpuaopa” U BBBEKIAHETO Ha
MPaBUIIOTO 3a MPU3HABAHE HAa BCUYKH ITOCIIEIBAIIN OIICHKH (10 cera Hapu4aHW — aKTIOCPCKH MevaiOn win
3aryOM) Ha 3aJbJDKEHHATA MO JIepUHUPAHU JOXOAH W Ha MJIAHOBE OT aKTUBU B MOMEHTA Ha BH3HHKBAHETO
UM, TIpe3 KOMIIOHEHT Ha ,,Jpyr BCEOOXBATEH JOXOA~, KAKTO M YCKOPEHOTO NPU3HABAHE HAa Pa3XOIHTE 32
MHUHAJ CTaX.

JlOnbITHUTENHO, 32 TMOCOYEHHTE IO-A0Jy HOBH CTaHAApTH, MPOMEHEHH CTaHAAPTH W TPUETH
TBJIKYBaHUs, KOUTO ca W3JaJIeHH, HO BCE OILE HE ca B CHJIA 33 MEXAWHHM NIEPUOIH 3all0yBaIly Ha | sHyapu
2013 r., PBKOBOJCTBOTO € MPELEHWIO, Ye CICIHUTE He OMXa MMajH MOTeHIHAJIeH e(eKT 3a IPOMEHH B
CYETOBOJIHATA MOJIMTHKA M KJIACU(PHUKALIUATA U CTOWHOCTUTE HA OTYETHH OOCKTH BbB (PUHAHCOBUTE OTUYETH
Ha JIPY>KECTBOTO, & IMEHHO:

o MCC 27 (usmenen 2011 2.) Hnousuoyannu gunancosu omuemu (8 cuna 3a MelcOUHHU
nepuodu om 01.01.2013 2. — npuem om EK — 3a 3a0vaicumenno npunazaue, Hali-KbCHO, 34 MENCOUHHU
nepuoou, zanoueawyu na uau cieo 01.01.2014 2.). CtanaapTsT € Ipeu3najeH ¢ MPOMEHEHO HANMEHOBAaHHUE,
KaTo 4YacTTa OT HEro, KOATO 3acsiraiie KOHCONUIWUpPaHW (PMHAHCOBU OTUETH € HM3ISI0 000coOeHa B HOB
crangapt — MC®O 10 Konconunupanu ¢uHancoBu otdeT. 11o TO3M HauuH B cTaHAapTa ca OCTaHAIN
BKJIIIOYEHH CaMoO I[IpaBWjaTa 3a OTYMTAHE HA WMHBECTUIMHM B IBUICPHH, ACOUMHPAHH M CHBMECTHU
NPENPHUSITAS HA HUBO HHJMBUYAIHU OTYETH;

o MCC 28 (usmenen 2011 2.) Husecmuyuu 6 acoyuupanu u cvb8MeCmHu npeonpusmusi —(8
cuna 3a mexcounnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0viocumento npunazane, Hal-KbCHO,
3a MedcOuHHu nepuoou, 3anousawyu Ha uau creo 01.01.2014 2.). CraHmapTbT € C NPOMEHEHO
HaVMEHOBaHUE W BKJIIOYBA NpaBWIa 3a OTYUTAHE IO METOAa Ha COOCTBEHHsI KallUTal KaKTO Ha
WHBECTHUIIMUTE B ACOIMMPAHUTE, TAKa U B ChBMECTHUTE MPEIIPUSLTHS, KOUTO J0Ocera ca OWiH 1moj ooxeara
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Ha MCC 31 CeBMmecTHH npeanpusaTus B cboTBeTcTBUE Ha HOBUTE MC®O 11 1 MC®O 12. MCC 31 crniupa
na opme mpmrokuM ot 01.01.2013 1;

o MCC 32 (npomenen) @unancosu urncmpymenmu: IIpeocmaesue (6 cuna 3a MeNCOUHHU
nepuoou om 01.01.2014 2. — npuem om EK) — omHocHo Hemupane (KoMneHcupane) Ha (UHAHCO8U aKmMusu
u gunancosu nacusu. Te3u MPOMEHH ca CBHP3aHU C YTOYHEHHE OTHOCHO MPHUJIOKEHUETO Ha MpaBuiaTa 3a
HeTHpaHe Ha (puHaHCOBH MHCTpyMEeHTH. OCHOBHO T€ Ca B YETUPH HACOKH: a) U3ACHSIBAHE HAa 3HAYCHUETO Ha
pa3bmpaHeTo 3a ,,TEeKYI[O0 3aKOHOCHOOPa3HO MPHIOKHAMO TpaBO 3a HeTwpane”; 0) MPHIOKEHHUETO 3a
€IHOBpEMEHHA pealH3alusl U CHOpasyMEHHE 3a ypexJaHe, B) HETUpaHe Ha CyMH IPEIOCTaBEHH KaTo
rapaHIus; T) MsIpKaTa 3a IpUIaraHeTo Ha M3UCKBAHUSITA 32 HETHPAHe,

o MCDO 7 (npomenen) @unancosu uncmpymenmu.: Onogecmsasanus — OMHOCHO Hemupaue
(Komnencupane) Ha QUHAHCOBU AKMUBU U NACUBU (8 cuna 3a medxncounnu nepuoou om 01.01.2013 2. —
npuem om EK). Te3u npoMeHH ca CBbP3aHU C pa3lIMPSIBaHETO HAa OMOBECTIBAHUATA 32 BCHUKU (PUHAHCOBU
MHCTPYMEHTH, KOUTO 1€ ce HeTHpaT (KoMIieHcupaT) B choTBeTcTBHE ¢ MCC 32 (mapa. 42), KakTo U cropes
JOTTBTHUTEITHA CIIOPa3yMeHHs 3a HeTHpaHe, KOUTO ca n3BbH 00xBaTa HAa MCC 32;

o MCDO 7 (npomenen) Qunancosu uncmpymenmu: Onosecmseanusi — OMHOCHO
obneKyenuemo 3a NpeusyUCIeHUemo Ha CPAGHUMENHU Nepuoodu U C8bP3aHume ¢ max ONnoecmasanus npu
npunazanemo va MC®DO 9 (s cuna 3a meaxcounnu nepuoou om 01.01.2015 2. — ne e npuem om EK);

o MC®DO 9 Dunancosu uncmpymenmu.: Knacuguxayua u oyenseare (8 cuia 3a MedCOUHHU
nepuoou om 01.01.2015 2. — ne e npuem om EK). To3m crarmapt 3amectBa dactu or MCC39, karo
YCTaHOBSIBA MPUHIUIH, TIPaBUJa U KPUTEPUU 3a KIACU(PUKAIU, OICHKAa W OTIMCBaHE Ha ()WHAHCOBUTE
AKTUBH U ITACUBH, BKI. XUOPUIHHUTE TOTOBOPH. Toll BbBEXk/1a M3NCKBAHE KITacU(PHUKALUATA HA (UHAHCOBUTE
aKTUBM Ja ObJa mpaBeHa Ha 0aza OM3HEC MoOfeNa HA MPENNPHUITHETO 3a TAXHOTO YIpaBIeHHE W Ha
XapaKTePUCTUKHUTE Ha IOTOBOPEHUTE MapWYHHU MOTONM HAa CHOTBETHUTE aKTHUBU. BBBEXKIAT JBE OCHOBHU
KaTeroOpuy OLEHKH — 110 aMOPTU3UpyeMa U T0 CIpaBeAiuBa cToiHocT. HoBuTe mpaBmia e IoBenar o
EBEHTYaJIHH MPOMEHU OCHOBHO B OTYMTAaHETO HAa (PMHAHCOBH aKTUBU KAaTO ABJITOBA MHCTPYMEHTH W Ha
(MHAHCOBY MAaCHBHU MPHUETH 32 OTYUTAHE TI0 CIIPABEAJIMBA CTOWHOCT Tpe3 TeKYIIUTE Imevaioun u 3aryou (3a
KPEAUTHUS PUCK);

o MC®DO 12 Onosecmsisane ma yuacmusi 6 Opyeu npeOnpusmusi (8 Cuia 3a MeNCOUHHU
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3advidcumenno npunacame, HAU-KbCHO, 3 MENCOUHHU
nepuoou, sanougauu Ha uru creo 01.01.2014 e.). Ilpexoonu pasnopeddu (8 cuia 3a MeHCOUHHU NEPUOOU,
sanougawu Ha unu cied 01.01.2013 2. — ne ca npuemu om EK) — omuocno npunacanemo na cmanoapma 3a
nepeu nvm. To3W cTaHIApT BBbBEXKAA HM3MCKBaHHs 32 OIOBECTSBaHE W KbM HWH(DopMamnmara B
OTOBECTSIBAHHMATA BBHB (DMHAHCOBHTE OTYETH OTHOCHO BCHYKH BHJIOBE YYaCTHs Ha OTYMTALIOTO Ce
MPENIPUATHE B IPYTH JIPYKECTBA U MPEATIPUATHS, BKII. U €(DEKTUTE ¥ PUCKOBETE OT T€3U Y4aCTHSs;

o MCDO 13 Usmepsane na cnpasediusa CMOUHOCM (8 CUIQA 34 MENCOUHHU Nepuoou om
1.01.2013 2. — npuem om EK). To3u cTaHmapT ce siBSIBa €IMHEH U3TOYHHK C METOJIOJIOTMUECKH HACOKH,
ChIIbpIKaIll IPEU3UPAHO OTpe/IeiIeHNe Ha MOHSATHETO ,,CIIPaBeJIMBa CTOMHOCT, TIpaBUJIa ¥ METOAMKA 32
HEHHOTO M3MepBaHe, KaKTO M MO-IIUPOKHA N3UCKBAHUS 32 OITOBECTSIBAHE OTHOCHO CITpaBeIJINBaTa CTOMHOCT
Y HEHHOTO u3MepBaHe 3a nenure Ha Bcuuku MC®DO. Toil nokpuBa KakTo (MHAHCOBUTE HHCTPYMEHTH, TaKa
U He(QHUHAHCOBUTE aKTUBU M macuBH, 3a kouto MC®O wn3ucKkBaT WIM pa3pelaBarT MpHJIaraHeTo Ha
CHpaBeAIBa CTOHHOCT;

4. C4eTOBOIHH MOJHTHKH
4.1. OO0 MoJI0KeHu

Or YUpEOAABAaHETO CHU APYKECTBOTO Ipujiara CUCTEMaTU4HO CUCTOBO/HA IMOJIUTHKA, KOATO € HCU3MCHHA 10
JaraTta Ha NPCACTaBiAHC HA TO3U (I)I/IHaHCOB OTYCT.

Ilpn opraHm3mpaHe CYETOBOAHOTO OTYMTAaHE HA CTONAHCKUTE OIEpPAlNH, IPYXKECTBOTO € CIA3Ballo
OCHOBHUTE TNPHUHIMIHN, ompeaeneHH B 4wi. 4 oT 3akoHa 3a cueToBoACTBOTO («3C») M W3HMCKBaHUSATA,
ompeesneH B MeXAyHapOAHUTE CYETOBOAHU CTaHAAPTH, B WHAWBUAYATHHS CMETKOIUIAH M WHIWBUAY-
aJlHaTa CYETOBOJHA MOJHUTUKA Ha NPENNpPUATHETO. 3a OpraHM3UMpaHe Ha CYETOBOAHATA OTYETHOCT €
H3rpaicH HWHAWBUAYAJICH CMETKOIIIAH. OKOHYATEITHOTO IMPUKIIIOYBAHE Ha CYCTOBOAHUTE CMCETKHU C€
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H3BBpIIBA CaMO B Kpasd Ha (1)I/IHaHCOBaTa TroauHa, KOATO ChBIIaJid C KaJICHAAPpHATA, CbIJIaCHO U3MCKBAHUATA
Ha riaBa rera «MeXInHHA (I)I/IHaHCOBI/I OTYETH» Ha 3aKOHa 3a CYCTOBOJACTBOTO.

[IpeacraBsHeTo Ha (UHAHCOB OTYET CBHITACHO MeEXIyHapoJHHTE CTAaHAAPTH 32 (PUHAHCOBM OTYETH
M3UCKBA DPBKOBOJCTBOTO Ja HAmpaBH HaW-TOOpH NPHONM3HUTENHH OLEHKH, HAYUCICHHUS W Pa3zyMHO
000CHOBAaHU TIPENIONOXKCHUS, KOUTO OKa3BaT e(PEeKT BBPXY OTUCTCHUTE CTOHHOCTH Ha AaKTUBUTE U
MACHBUTE, HA IPUXOJIUTE H HA PA3XOJUTE, U HAa OTIOBECTABAHETO HA YCIOBHU B3EMaHHUS U 33bJDKEHUS KbM
Jatata Ha oTdeTa. Te3u NpUOIM3UTENHU OLEHKH, HAYMCICHHS M MPEINOJIOKEHHS ca OCHOBAaHUM Ha
UHQOpMAIUITa, KOSITO € HaIWMyHa KbM Jarata Ha (PUHAHCOBHS OTYET, MOPaAH KOETO OBJICIINTE
(haKTUYeCcKH pe3ynATaTd Omxa MOTIHU na OBAAT pa3slIu4HHA OT TAX (KaTo B YCJIOBHS Ha (puHAHCOBa KpHu3a
HECHTYPHOCTUTE ca Mo-3HauuTenHH). [Ipe3 oTueTHHs mepuoj € HM3BBpIIEHa O0C3IEHKa Ha B3EMaHMs
/cripaBKa Oenexku 7 u 8/.

Haii-3HaunMuTe CYETOBOMHU TIIONIUTHUKH, TPWIATaHW TPH HW3TOTBSIHETO Ha (PMHAHCOBHS OTYET, ca
MIPEACTaBEHU MO-A0MY.

4.2. llpencraBsine HA (PMHAHCOBHS OTUYET
Cpasgnumennu 0anHu

JpyXecTBOTO TpescTaBs cpaBHHUTENHA WH(QOpMaIys BB (PMHAHCOBUS OTYET 3a €HA MPEAXOJHa TOJMHA
(nepuon). Korato e HeoOXOAWMO, CpaBHUTEIHWTE NaHHU C€ peKIacHUpUIMpaT, 3a Ja ce IMOCTUTHE
CBIIOCTaAaBUMOCT CIIPSIMO ITPOMCHU B IPCACTABAHETO B TCKYylllaTa roJAuHa.

DyHKYUOHANHA 8AIyMA U NPUHAGAHE HA KYPCOBU PAIIUKU

@OyHKIMOHATHATA BayTa M OTYETHATAa BaJyTa HA NPEACTaBsHE Ha (PMHAHCOBUS OTYET HA APYKECTBOTO €
ObarapckusT jieB. JIeBwsT e pukcupan no 3akona 3a BHB kbM eBpoTo B chotHOmenne BGN 1.95583:EUR
1.

Ilpn mbpBOHAYAIHO NpPU3HABAHE, CHENKA B UyKAECTpaHHA BajyTa C€ 3alucBa BbB (PyHKIMOHAJIHATA
BaJIyTa, KaTO KbM CyMara B Uy>KJeCTpaHHA BallyTa ce Mpuiara OOMEHHHAT Kypc KbM MOMEHTA Ha C/IeKaTa
wim onepanusTa. [lapuunure cpenctsa, B3eMaHUATA U 3aJbJDKEHUATA, KATO MOHETAPHU OTUETHH OOEKTH,
JCHOMHMHUPAaHU B UyKAECTpaHHAa BajlyTa C€ OTYMTAT BbB (DyHKIHMOHAJIHAaTa BajlyTa KaTo ce Mpuiara
3axmounTensus kypc Ha BHB kM 31 nexemspu.

4.3. IMoTH, MAaIIUHHU, CHOPHKEHUSI H 000py/IBaHE

IIvpeonauanno oyenngane

AKTUBHUTE, IPU3HABAHU 32 UMOTH, MAIlMHH, CbOPHKEHHUSA U OOOpYABaHE ClE/Ba Jja OTrOBapsT HA KpUTe-
punte ceramacHo MCC 16 «OTunTaHe Ha MMOTH, MAallMHH, CHOPBKEHHUS M 00opyaBaHe». Te3u akTHUBU
I'BPBOHAYATIHO CE OLEHABAT IO LIeHa Ha NMPUAOOMBaHE, KOSATO BKIIOYBA MOKYIHATa LeHa (BKJ. MHUTaTa U
HEBB3CTAaHOBUMHTE AaHblM, KakTo u JJIC Ge3 mpaBo Ha AaHbYEH KPEOUT) M BCHUYKU NPEKU PA3XO.H,
HaIpaBEeHN 3a MPHUBEXKIAHE HA aKTHUBA B TOJHO 3a TOJ3BAaHE CBHCTOSHHE B CHOTBETCTBHE C HETOBOTO
npeaHasHavyenue. J[pyKecTBOTo € onpeAeuiio npar Ha cbiectBeHocT 3a 2014 r. ¢ pasmep 700.00 nesa.

Ilocnedsauyu pazxoou

Pasxoanre 3a peMOHTH M MOAJPBHKKA Ce MPHU3HABAT 3a TEKYIIM B TEpHOJa, NPe3 KOWTO ca HamlpaBeHH.
W3pbpiieHn mociieBanii pa3xo/ii, CBbP3aHd C UMOTH, MAIlIUHA ¥ 000py/BaHe, KOUTO MMAT XapakTep Ha
MOIMsIHA Ha ONpEAENCHU BB3JIOBM YacTH M arperatv, Wi Ha NPEyCTPONMCTBO M PEKOHCTPYKIUS, CeE
KaluTaIH3UpaT KbM OalaHcoBaTa CTOWHOCT Ha CHOTBETHHSI aKTHB U CE€ NpPEpas3riiek]a OCTaThbUHUS MY
MOJIe3€H JKUBOT KbM JaraTa Ha KanuTanuzanus. ChIeBpeMeHHO, HeaMOpPTU3NpaHaTa 4acT Ha 3aMEHEHUTE
KOMIIOHEHTH C€ HM3MHCBa OT OajaHCcOBaTa CTOWHOCT HAa aKTMBUTE M CE MPH3HABA B TEKYIIUTE Pa3xoad 3a
MIEPHO/A Ha IPEYCTPOHCTBOTO.
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JIpy>KeCTBOTO WU3MOJN3Ba JIMHEEH METOJ Ha aMOpPTH3alMs Ha JBITOTPalHHTE MATCPHATHU AKTHBH.
AMOpPTH3MPAaHETO Ha aKTUBHUTE 3all04Ba, KOTAaTO T ca Ha pa3mojiokeHue 3a yrnorpeda. CpoKbT Ha TOTHOCT
Ha OTJCITHWUTE TPYIU aKTHBH € ONpEACIeH OT PBKOBOACTBOTO ChOOpa3HO: (M3UYECKOTO W3HOCBAHE,
cnenuuKaTa Ha 000PYIBaHETO, MPEIOCTABEHATa HHPOPMAITUS OT MPEINPUATHETO-TIPOU3BOJANUTEIN HA TE3U
aKTUBH, OBbJCIIMTE HAMEPEHHS 32 YIOTpeda U ¢ MPEANoIaraéMOTO MOPAJTHO OCTapsIBAHE.

Memoou na amopmu3zayusn

Koraro otmenHu yacth Ha OMpEACJICH aKTUB HMMAT pPa3JIddYC€H IIOJIC3CH JKUBOT TC CC 000c00sBaT KaTo
CaMOCTOATCIIHU KOMIIOHCHTH 3a LCJINTE HA aMOPTU3HUPAHETO.

OnpeneneHnsaT CpoK Ha TOAHOCT Ha JIBITOTPAWHWTE aKTUBU C€ TIPEriiek[a B Kpas Ha BCEKH OTYETEH
MEPUOA W TPH YCTAHOBSIBAHEC HAa 3HAYMTEIHH OTKIOHCHHUS CIPSAMO OBJICIIUTE OYaKBAaHUS 3a CpPOKa Ha
W3MOJI3BaHETO HA aKTUBUTE, CHIIUAT CE€ KOPUTHPA MEPCIEKTUBHO.

IIpes mepuoma nIpyKeCTBOTO HsAMA NPUIOOUTH aKTHBH. AMOpPTH3AllMUTE Ca HAYUCIABAaHU, KaTo
MOCJIEJOBATENTHO € MpHJaraH JIMHEHHUSAT MeToZ. 3a 00OpyABaHETO, MPHUTEKABAHO OT IPY>KECTBOTO, €
MpujlaraHa aMmopTH3alMoHHa HopMa 15% mpu omnpeeneH nojie3eH KUBOT OT 7 TO/I.

Ilocneosawio ouensnsane

Cren mbpBOHAYATHOTO MPHU3HABAHE UMOTHUTE, MAIIMHUTE, CHOPBHKEHUATAa U 000PYIBAHETO, IPUAOOUTH OT
JIPY’KECTBOTO C€ OLIEHSBAT Ype3 MpUlaraHe Ha MpernopbuuTeNHus MoaxoH, periamentupad B MCC 16, 1.e.
IO [IeHa Ha npuao01BaHe, HaMaJleHa ¢ HAYMCIICHUTEe aMOPTH3aLlMM U HAaTpylaHata 3aryoa oT o0e31eHKa.

Obe3uenka na akmueu

banancoBuTe CTOWHOCTM Ha ABATOTpailHUTE MaTEepUaTHM AaKTHBH MOAJEXKAT Ha Iperjen 3a oOe3leHKa,
KOraTo ca HaJluIle ChOWTHS WM MPOMEHU B 00CTOSTENICTBATa, KOMTO IMOKa3Bar, ue OajaHcoBaTa CTOMHOCT
O MoTJa J]a ce OTJInYaBa TPAHO OT Bh3CTAaHOBMMATA MM CTOWHOCT. AKO Ca HaJlWIle TAKUBA HWHIUKATOPH,
4ye TPUOJIM3UTENHO OTpe/ielieHaTa Bhb3CTAHOBIMA CTOMHOCT € IMO-HHCKA OT TsAXHaTa OajaHcoBa CTOWHOCT,
TO TIOCJIeIHaTa C€ KOpUTHpa JI0 Bb3CTAaHOBHMAaTa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha
IIBJIITOTPAHNTE MAaTepUANIHA aKTHBH € T0-BHCOKAaTa OT JBETE: CIpaBeUIMBa CTOMHOCT 0e3 pa3xoad 3a
nmpofak0a WM CTOWHOCT NpU ymoTpeda. 3a ONpelensHeTO Ha CTOWHOCTTa MpH yIoTpeda Ha aKTHBHUTE
OBaeINTE TAPUYHU MMOTOIM CE€ TUCKOHTHUPAT J0 TAXHATA HACTOSINA CTOHHOCT, KaTO Ce Mpujiara TUCKOHTOB
(hakTop Npenu JaHblU, KOUTO OTpa3siBa TEKYLIUTE IMa3apHU yCJIOBHs M OLICHKH Ha BpeMeBaTa CTOMHOCT Ha
MapuTe U PUCKOBETE, CIeNM(UIHA 32 ChOTBETHHSI aKTUB. 3aryOuTe OT 00e3leHKa Ce OTYUTAT KaTo JPYTH
pa3xo/M B OTYETA 3a BCEOOXBATHUS J10X0 1 (B Mmevyayidara uim 3arybara 3a rojguHara).

KoM JaTara Ha H3TOTBAHEC Ha OTUYCTA APYKECTBOTO HE € YCTAHOBWJIO HMHIWKAIIHMKU 3a O6e3HeHKa Ha
MMPUTCIKABAHUTC AaKTHUBHU U CbOTBETHO HC € U3BbPIIBaHA IIPCOLCHKA 3a OTUNTAHC HA TaKaBa 3ary6a.

Ileuanou u 3azyou om npooasicoa

MartepuajiHUTe IBJITOTPAMHA aKTHUBH C€ OTIKMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE KOTaTo Ce
U3BAJAT TPAWHO OT ynorpeba M HE Ce OYaKBAT OT TAX OBJCINM CTOMAHCKA HM3TOJW WM Ce TPOaajar.
ITeyanbure wiu 3ary0ure OT NPOAaKOM Ha OTACIHU aKTUBU OT Tpylara Ha “WMOTH, MalldiHU U
obopyaBaHe” ce ONpenemsT Ype3 CPaBHIBAHETO HA MPUXOIUTE OT MpoaakOdaTa U OalaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojaxoOara. Te ce mocodyBaTr HETHO, KbM “Apyru aoxoau/(3arybu) oT aeiiHocTTa”
Ha JIMIeBaTa CTPaHa Ha OTYETa 3a BCeOOXBaTHUS 10X0/ (B meyandaTa win 3arybara 3a ronuHaTa).
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4.4. HemaTepuaJHu aKTHBH

Ihpeoualumuo ouensaeane

AKTUBHUTE, OTYUTAHU KATO «HEMATEPUAITHI aKTUBH» CIIe/IBa JIa OTrOBApsAT Ha KpuTepuute chriaacao MCC
38. CpobpazHo m3uckBanuaTa Ha MCC 38 He ca oTYeTeHH KaTo HEMaTepHATHN aKTHBH BBTPEIII-
HOCB3JIaJICHUTE PEIyTaIusl, ThPrOBCKU MapKH, H3/IaTEJICKH ITPaBa, KIMSHTCKY 0a3u U JPpyTH Mo100HH.

HemarepuannuTe akTUBH ca OLIEHEHH 110 C€0ECTOMHOCT, KOATO BKJIIOYBA PAa3XOAUTE 3a MPUI0OUBAHE.
Memoou na amopmu3zayusn

,Z[OKOHKOTO 6T))ICHII/IT€ HUKOHOMUHYCCKH IOJI3U, KOUTO MPOU3THYAT OT NPHU3HATUTC HEMATCPUATIHU aKTUBU Ha
Vanuna AJICHLI, moraT f1a ce orpaHu4ar B paMKUTE Ha YCTAaHOBUM IEPHOJ 3a BpEME, 32 aMOPTU3UPAHETO
UM Ce M3M0J3Ba JIMHEEH METO/I, 2 aMOPTHU3ANMOHHMAT CPOK € TIPUET 32 paBeH Ha (PUKCAITHO MPU3HATHS CPOK
32 aMOPTU3aLKS.

Obe3uenka na akmueu

banancoBaTta cTOWHOCT Ha HEMATEPUATHUTE aKTHBHU TOJICKHU HA TIPEriie]l 3a 00e3IIeHKa, KOraTo ca HaITUIIe
CHOUTHS, WIM MPOMEHU B OOCTOSATEJICTBAaTa, KOMTO IOCOYBAT, 4Ye OajlaHCOBaTa CTOWHOCT OWM Morja jaa
HaJIBHMINIABa BH3CTAHOBUMAaTa UM CTOMHOCT. Torama 3aryOuTe OT 00O€3IICHKAaTa Ce¢ BKIIIOYBAT B OTYETa 32
BCce0oOXBaTHHS JOXO/I (B Mevandara Wiy 3aryoara 3a TOJAMHATA).

Heuanou u 3azyou om npooasicoa
HematepuanHuTe akTHBH Ce OTIHCBAT OT OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE KOTaTO CE M3BAAAT TPalHO

OoT yHOTpe6a 1 HC C€ OYaKBaT OT TAX 6’L,I[GH_II/I CTOIIAaHCKH HU3roAau WJiu Ce IpoJanar.

[lewanbure mim 3aryoure OT MpojakOn HAa OTJEIHW aKTHBH OT Ipyrara Ha “HeMaTepHUATHUTE aKTHBH Ce
OTPEACIIAT Ype3 CPaBHABAHETO HA NMPUXOIUTE OT IpojaakOdara M OajlaHCOBaTa CTOMHOCT HAa aKTHBA KbM
JaTara Ha mpoaaxoOara. Te ce mocoyBaT HETHO, KbM “IIPYTH JOX0u/(3aryOn) OT AEHHOCTTa” Ha JIMIeBaTa
CTpaHa Ha OTYeTa 32 BCEOOXBATHUS JIOXO (B Ievandara win 3arybaTa 3a roJjuHara).

Karo nematepuanuu aktusu Ha YanuHa AJ[CHUL] B MexXIUHHNS OTYET ca OTPa3cHU:

31.12.2014 31.12.2013
(xuI1. 1eBoBe) (xuI1. 1eBoBe)

Hurepuer noMelinu

ulpina.com, ulpina.net, ulpina.org 3 6
O0mo HeMaTepHAJIHN AKTHBH 3 6
4.5. Ilpuxoau

HpI/IXO):[I/ITe BKJIFOYUBAT NPUXOAU OT npoz[a>K6a Ha B3C€MaHUs, IbJDKUMHU JIUXBHU OT HCACHTHUTC MJIBXHUIW U
OT pa3/IMK MCKAY IMOKYIIHATa ICHA U HOMUHAJIHATA CTOMHOCT Ha B3E€MaHMITA.
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HpI/IXOI[I/ITe CC OLCHABAT IO CHpaBCIinBa CTOMHOCT Ha MOJIYYCHOTO WJIM IMOJJICKAIIOTO Ha IMOJIydaBaHC
BB3HAIrpaxJicHUEC.

4.5.1. [Ipona:k0a Ha B3eMaHUs

[Ipuxon ce mpusHaBa, korato pyKeCTBOTO € MPEXBBPJIMIIO HA KylyBaua 3HAYUMUTE MOJI3U U PUCKOBE OT
coOcTBeHOCTTa BBhpXY (UHAHCOBUTE akTHBH. CUMTa Ce, Y€ 3HAUMMHUTE PHUCKOBE U IIOJI3H Ca TMPEXBBPICHH
Ha KyIyBa4a KbM MOMEHTA Ha CKITFOYBAHE Ha JIOTOBOP 32 IIECH.

[MpuxonbT OT nMpojakba Ha B3EMaHUs CE MPU3HABA, KOTaTO Ca U3IIBIHCHU CIICHUTE YCIOBHS:

» CymaTa Ha Ipuxo/ia MOXe Ja Ob/Ie HaIekKTHO OIlEHEeHaA;

* BeposiTHO € MKOHOMHYECKHTE MOJI3U OT CIeNIKaTa Ja ObJaT MOoNTy4eHH;

* HampaBeHuTe pa3xoly WIM TE3M, KOUTO IPEICTOU Ja ObJaT HAlpPaBeHH, MOTAT HAACKIHO Aa Obaar
OIICHEHH;

* He e 3ana3eHo npoapipKaBallo y4acTHe B yIPABICHUETO HA B3EMaHUATA WK €()EeKTUBEH KOHTPOJI BbPXY
TAX.

4.5.2. IIpuxoam oT JUXBH

[MpuxoauTe OT JUXBH BHPXY B3EMaHHATA, MPUIOOUTH MO JOTOBOPU 3a IECHH, CE OTYUTAT TEKYIIO IO
MeTo/1a Ha e()eKTUBHUS JIMXBEH MPOIEHT ChIIIACHO YCIOBUATA HA CIIOPA3yMEHHUSITA.

4.6. OnepaTMBHYU Pa3xoau

OmnepaTvBHUTE pa3xoAu ce MPU3HABAT B Iedandara WiM 3ary0aTa MpH MOJ3BAHETO HA YCIYTHTE WM Ha
JlaTaTa Ha Bb3HUKBAHETO UM.

4.7. Pa3xonm mo 3aeMu

CohriacHo 3akoHa 3a IpyKECTBaTa ChC CIEMAIHA U MHBECTUIIMOHHA 1l [Ipy>KecTBOTO MMa OrpaHUYEeHHUs
OTHOCHO MOJY4aBaHETO Ha 3aEMHU.

4.8. ®DMHAHCOBH MHCTPYMEHTH

®UHAHCOBUTE aKTMBM W TACHBH C€ NpU3HaBaT, KoraTo JlpyKecTBOTO CTaHE CTpaHa IO JIOTOBOPHU
CIIOpa3yMeHus1, BKIIIOYBAIIY (UHAHCOBH HHCTPYMEHTH.

DuHaHCOB aKTUB CE OTIIMCBA, KOraTto c¢ 3ary61x1 KOHTPOJI BbPXY AOTOBOPHUTE IIpaBa, KOUTO CHCTABJIABAT
(I)I/IHaHCOBI/ISI AKTHUB, T.C. KOratoO Ca H3TCKJIM IIpaBaTa 3a IIOJy4YaBAHC Ha IMAapUYHU NOTOLM HWIIN €
IMPEXBBPJICHA 3HAaYMMaTa 4aCT OT pPUCKOBETE U U3I'OJAUTE OT COOCTBEHOCTTA.

DduHaHCOB MacHB ce OTIIMCBA IIpr HETOBOTO ITOracsABaHe, U3ILIAIIaHe, TP aHYJIMPAaHE Ha CACIKAaTa UK IIpU
HU3TU4YaHC Ha JaBHOCTHUA CPOK.

HpI/I IIbPBOHAYAIHO IPU3HABAHE HaA (bI/IHaHCOB aKTHUB U (bHHaHCOB macuB I[pymeCTBOTO I' OLCHsABA II0
CIIpaBE€ajiMBa CTOMHOCT IIIIOC pPa3xoaUuTE MO TpaH3aKOouATa C HU3KIIIOYCHUE Ha (1)I/IHaHCOBI/ITe aKTUBU H
nacuBy, OTYHUTAHU IO CIPaBCIAJINBA CTOMHOCT B medanbara WId 3ary6aTa, KOUTO CC IpHU3HABAT
IIbPBOHAYAIHO ITO CIIpaBCJIMBA CTOMHOCT.

DuHAHCOBHUTE aKTHBH CE I[IpU3HABaT Ha JlaTaTa Ha cACjIKarTa.

®DUHAHCOBUTE aKTUBH U (PMHAHCOBUTE MMACUBU CE OLICHSABAT IOC/ICBAII0, KAKTO € IIOCOYEHO M0-10J1Y.
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C uen mocyieaBalo oleHsBaHe Ha (DMHAHCOBHUTE aKTHBH, C U3KIIOUCHUE Ha XC/DKUPAIIUTE UHCTPYMEHTH,
T Ce KJIACU(UIUPAT B CICTHUTE KaTCTOPUU:

*  KpCJWTHU U B3CMaHUS;

*  (MHAHCOBU aKTHBH, OTYNTAHHU IO CIIPaBeJIMBA CTOMHOCT B Mevanbara WM 3aryoara;

*  WHBECTHIIUU, IbPXKAHU JI0 TAJICK;

4.8.1. PuHancoBu aKTHBU

* (uHAHCOBW aKTHBH Ha Pa3MOJIOKEHUE 3a MPOoIaxoa.

@DuHAHCOBUTE aKTHBU CE€ PA3IpeNessT KbM OTACIHHUTE KATErOPUH B 3aBUCUMOCT OT LIENTA, C KOSTO ca
npunooutu. Kareropusra Ha najeH (UHAHCOB MHCTPYMEHT OMpEACNsS METOJAa My Ha OICHSBAHE U JaId
IPUXOIUTE M Pa3XOMUTe Ce OTpa3siBaT B nevanbara WM 3arybara WM B Jpyrusi BCEOOXBATEH JOXOJ Ha
HpyxectBoTO. BeHuky (PMHAHCOBH aKTHBH C W3KJIIOYCHUE HA TE3H, OTYUTAHU TI0 CIIPABEJIMBA CTOHHOCT B
nevanbara WM 3ary0aTa, TOAJEKaT Ha TeCcT 3a oOe3lleHKa KbM JaraTa Ha (DUHAHCOBHUS OTYeT.
DUHAHCOBUTE aKTHBHU Ce 00E3IICHABAT, KOTaTO ChIIECTBYBAT OOCKTUBHHM JIOKA3aTeJICTBA 3a ToBa. [Ipuiarar
Ce pa3IMYHU KPUTEPHH 3a ONpEAeNsHE Ha 3arybata OoT 0o0e3LeHKa B 3aBHCHMOCT OT Kareropusira Ha
(MHAHCOBHTE aKTHBHU, KAKTO € OMUCAHO MO-I0ITY.

Benuku npuxoau u pa3xolid, CBbP3aHH C MPHUTEKABAHETO Ha (DMHAHCOBU MHCTPYMEHTH, CE€ OTpa3siBaT B
neyanbara WM 3arybaTa Mpy TMOJIy4aBaHETO MM, HE3aBUCHUMO OT TOBa KaK ce OLEHsABa OalaHcoBara
CTOWHOCT Ha (DMHAHCOBHS aKTHUB, 32 KOMTO C€ OTHACST, W CE€ MPEJICTaBAT B OTUETA 3a JOXOJUTE Ha PEllOBE
,,PUHaHCOBU pazxonu”, ,,OuHaHCOBHM mpuxoau” WK ,,Jpyrd (PUHAHCOBH IMO3UIMK’, C WU3KIIIOUCHUE Ha
3arybaTa oT 00€3IIcHKa Ha ThPrOBCKU B3€MaHUs, KOSITO CE MIPEICTaBs Ha pel ,,Pa3xou 3a o0e31eHKa”.

Kpeautu u B3emanus

Kpenutn u B3emaHMs, BB3HHMKHAIM IBbPBOHAYATHO B JIpyKecTBOTO, ca HelepuBAaTHBHU (DPMHAHCOBU
WHCTPYMEHTH ¢ (DMKCUPAHH TUTANIAHUS, KOUTO HE CE ThPryBaT Ha aKTHBEH ma3zap. Kpenuture u B3eMaHHsATa
MOCJIEBAILO CE OLIEHSIBAT [0 aMOPTH3HpaHa CTOWHOCT, KaTo Ce M3II0J3Ba METOABT Ha e()eKTUBHATA JINXBA,
HamajieHa C¢ pa3Mepa Ha oOe3leHKaTa. Beska mpoMsHa B CTOMHOCTTa UM ce OTpassiBa B Iedaidara Wid
3ary6aTa 3a Tekymus nepuoj. llapute u mapuyHUTE €KBUBAJIECHTH, THPTOBCKUTE W IMO-TOJAMAaTa 4acT OT
JIpyruTe B3emaHuss Ha JIpy)KecTBOTO chaaaT KbM Ta3d KaTeropus (QHHAHCOBH WHCTPYMEHTH.
JlucKoHTHpaHe HE ce U3BBPILIBA, KOraTo €(heKThT OT HErO € HE3HAUYUTEIICH.

3HauYMMH B3eMaHHMsS CE TECTBAT 3a OOE3ICHKAa IO OTJEIHO, KOraro ca IPOCPOYEHU KbM Jarara Ha
q)HHaHCOBI/ISI OTYECT HWIIM KOrarto CT)IIIeCTBYBaT O6CKTI/IBHI/I JOoKa3aTcJICTBa, Y€ KOHTpaFeHT’BT HsMa Ja
W3MBIHY 33JbJDKEHHUATAa CH. BCHYKHM Jpyrd B3eMaHHs Ce TECTBAT 3a 00E3lEHKAa MO TPYIH, KOUTO Cce
OMPENENIAT B 3aBUCUMOCT OT HHJYCTPUATA U PErMOHA HA KOHTPAreHTAa, KAKTO U OT APYrH KPEIUTHU
PHUCKOBE, aKO CHIIECTBYBAT TaKuBa. B TO3M cilyuaii MpOIEHTHT Ha 00E3IEHKATa ce ompe/iess Ha Oa3zaTa Ha
WCTOPUYECKU JJAHHH OTHOCHO HETIOTAaCeHU 3abJDKCHUS Ha KOHTPAreHTHU 3a BCSIKA WACHTU(UITUPAHA TPyTIa.
3ary0ata oT 00e3lleHKa Ha THPTOBCKUTE B3EMaHUs CE MPEJICTaBs B OTUETA 3a IOXOAUTE Ha pen ,,Pa3xonn 3a
o0e31eHKa”.

DUHAHCOBH AKTUBHU ABPKAHM 10 MATEHK

DUHAHCOBY aKTHBH JIbPXKAHH JI0 Ak Ca HEJACPUBATUBHY (DMHAHCOBY aKTHBH, KOUTO ca ¢ (PUKCUPAHO
WJIU OTIPEACIICHO TUIalaHe U (PUKCHUpaH MmaIex, KOUTO IPEANPUATAETO UMa ITOJIOKUTEITHO HAMEPEHHE U
BB3HAMEPSIBA J1a 3aABPKH JI0 TTaIexka.

DHHAHCOBUTE aKTUBH AbPIKAaHU 10 IMaJeK Ha I[I)Y)KCCTBOTO BKJIFOYUBAT B3CMAHUS 1O JOTOBOP 3a LHECHUS.

3a Te3u (bHHaHCOBI/I aKTUBH I€YAION WU 3ary61/1 CC IMMPpU3HABAT B OTUCTA 3a JOXOJUTC, KOraTo (1)I/IHaHCOBI/I$[
aKTHUB CC€ OTIIMCBaA HUJIN 0663HCHHB3.
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®duHaHCOBUTE MMacUBU Ha [lpyKeCcTBOTO BKIFOYBAT THPTOBCKH U APYTH 3aABIKSHUSI.

4.8.2. DuHaHCOBH NMACHBH

®DUHAHCOBUTE IMACKUBYU CE TPU3HABAT, KOTATO CHIIIECTBYBA JIOTOBOPHO 3aIbJDKEHUE 32 TUIAIAHE HA TApUYHH
CyMH WJH JAPYr (DMHAHCOB aKTHB Ha JAPYro MPEANPHUSATHE HIX JOTOBOPHO 3abJDKCHHE 3a pa3MsIHa Ha
(UHAHCOBH WHCTPYMEHTH C APYro NPEANPHUATHE NMPH MOTSHIIMATHO HEONArompHATHH YCIOBUsA. Bcuuku
pasxoiv, CBbP3aHU C JMXBH, U TIPOMEHH B CIIPaBE/IIMBATA CTOMHOCT Ha (PMHAHCOBH WHCTPYMEHTH, aKO HMa
TakWBa, C¢ MPU3HABAT B meyayibara wid 3arybata Ha pen ,,DOuHancoBu pasxoaw” wiu ,,ODUHAHCOBU
pUXoau”.

DUHAHCOBUTE IACHBHU CE€ OICHSIBAT IOCJISABAIIO I10 aMOpTHU3HWpaHa CTOI>'IHOCT, KaTro CC M310J3Ba MCTOOBT
Ha e(l)eKTI/IBHaTa JINXBa.

TT)pFOBCKI/ITe 3abJDKCHUA CC€ IPHU3HABAT IMBbPBOHAYAIHO IIO HOMUHAIHA CTOMHOCT U BIIOCJICACTBHUE CC
OLICHABAT 110 aMOPTU3HpPaHa CTOﬁHOCT, HaMaJICHa C IUIalllaHuA 110 YPEXKAAaHE Ha 3aAbJDKCHUCTO.

3anpDKeHUATa 3a IUalllaHe Ha JUBWACHTHM Ha aKIMOHEepUTe ca BKIIOYEHH Ha pen ,.Kparkocpounu
3aJbJDKEHHSI KbM CBBP3aHU JUIAa” B OTYETa 32 (PUHAHCOBOTO CHCTOSHUE, KOTAaTO TUBHIICHTUTE Ca OJ00peHN
3a pasnpenesieHle oT 00IOTO ChbOpaHUe Ha aKIUOHEPUTE MIPEIH Kpasi HA OTUETHHS EPHOJ,.

4.9. lanblu BHPXY 10X0Aa

JpyXkecTBOTO € ydYpeJeHO CBhIJIACHO 3aKOHA 3a JpY)KecTBaTa CbC CIELUAJHA WHBECTHLMOHHA LEI.
CerimacHo 4n. 175 or 3akoHa 3a KOPHOPATHBHO IOJOXOAHO oOOJaraHe Ipy)KecTBaTa ChC CIeEIHaliHa
MHBECTUIIOHHA LIeJI HE ce 00JaraT ¢ KOpIopaTuBeH JaHbK.

4.10. Ilapu ¥ Mapu4YHH EKBUBAJIEHTH

[MapuTe ¥ NMapUYHUTE EKBHBAJICHTH CE CHCTOAT OT HAJIMYHWTE Mapu B OpOd M MapUYHU CPEICTBA TI0
OaHKOBU CMETKH.

4.11. CoOcTBeH KanMTAJI M pe3epBH

AKIMOHEPHUAT KanuTai Ha J[py>KecTBOTO OTpa3siBa HOMHHAJIHATa CTOMHOCT HA eMUTHUPAHUTE aKIUH.
ITpeMuiHUAT pe3epB BKIIOYBA IPEMUH, MOTYUYEHHU IPH IBPBOHAYAIIHOTO EMUTHPAaHE Ha COOCTBEH KAaIUTAL.
Bewnuku pasxoau 1o CACJIIKH, CBbpP3aHW C EMUTHPAHC HA aKIUH, Ca MpUCHaaHAaTH OT BHECCHHA KallUTal,

HCTHO OT JaHBbYHHU 00IeKYeHN .

OOmuTe pe3epBH BKIIOYBAT 3aKOHOBHU pe3epBU ChIiIacHO ThproBekus 3akoH. Un. 246 an. 1 ot Teproeekus
3akoH 3a JICUL] He ce npuinara.

Benuky TpaH3aKIMH ChC COOCTBEHMIIMTE Ha JIPY»KECTBOTO Ca MPEACTaBEHM OTAEIHO B OTYeTa 3a
coOCTBEHMS KanuTal.

4.12. TIeHCHOHHM M KPATKOCPOYHM Bh3HATPAXKICHUS HA CIYKUTETNTE

JIpy’KeCTBOTO OTYHMTa KPATKOCPOUHM 3aAbUKEHMS M0 KOMIICHCHPYEMH OTIYCKH, BB3HUKHAIM ITOPAIN

HCU3IIOJI3BAH IUIATCH OTIIYCK B CJIYYauUTC, B KOUTO CC OYdKBa TOM Ja 6’b,HaT MOJI3BaH B PAMKUTC Ha 12
MEcCCla CJIC AaTaTa Ha OTYETHHUA NEPUO, IIPE3 KOWTO HACTUTE JINIA Ca TOJOKUIHN Tpyda, CBbp3aH C TE3U
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ornycku. KpaTkocpouHurte 3aabKeHHs KbM MEpCcOHaja BKJIIOYBAT HAJHUIM, 3aIUIaTH U COLMAIHU
OCHUT'YPOBKH.

JpyXeCcTBOTO IBbJDKU TMEHCHOHHU BB3HATPAXKACHUS HA CIY)KHTEIWTEC CH IO TUIAHOBE C JehUHUpPaHU
BHOCKHU. llnmaHoBe ¢ peduHMpaHM BHOCKM ca IEHCHOHHW IUIAHOBE, MO KOUTO JIpyKecTBOTO BHAcCK
(GUKCHpaHH BHOCKM B HE3aBHCUMH JpyXKecTBa. J[pyKeCTBOTO HsIMa JAPYrHM IMPaBHUA HIU JIOTOBOPHU
3aJIBJDKCHUS CJIe]] U3IUIAIIAHETO Ha (PUKCUpAHHWTE BHOCKH. JIpyKecTBOTO miama (GUKCHpaHH BHOCKHU IO
J'bpXKABHU MPOTPaMU M TICHCHOHHU OCUTYPOBKHM 3a CBOMTE CIIY>)KUTEIIM BBHB BpPh3Ka C IUIAHOBETE C
neuHIpaHN BHOCKH.

KpaTKOCpO‘IHI/ITC A0XOOU Ha CIIYXXHUTEIIUTE, BKIIIOYUTCIIHO U IIOJAara€MHUTE CE€ OTIIYCKHU, Ca BKIIIOUCHU B
TCKYHNIUTC IMaCMBH Ha pPEa ,,33IL’BJ'I)K6HI/IH KbM TII€pCOHAJIa U OCUTYPHUTCIHU I/IHCTI/ITYHI/II/I” oo
HCANCKOHTHUPAaHa CTOﬁHOCT, KOATO HPY)KCCTBOTO OYaKBa aa Hu3IliaTu.

4.13. IlpoBU3UH, YCJTOBHH MACHBH H YCIOBHU AKTHBH

[TpoBu3MHTE Ce MPU3HABAT, KOTATO MIMa BEPOSITHOCT CETAIIHU 3aABJDKEHHS B PE3YITaT OT MHUHAIO CHOUTHE
Jia ToBeJaT A0 U3XO/IAII OTOK Ha pecypcH oT JpykecTBOTO 1 Moke na Ob/ie HallpaBeHa HaJAekIHA OI[CHKA
Ha CyMara Ha 3abJDKEHHETO. BB3MOXKHO € CpOYHOCTTa WM CymaTa Ha M3XOIAIIHA MaphyeH IMOTOK JAa €
HecurypHa. CerairHo 3aJbJDKEHUE Ce MOPaXKAa OT HAINYMETO Ha MPAaBHO WM KOHCTPYKTHBHO 33bIDKCHHE
BCJICJICTBHE Ha MUHAJIN CHOUTHUS, HATIPUMED TapaHIuy, IPABHU CIIOPOBE WIIM OOPEMEHSIBAIIN JTOTOBOPH.

Cymara, KOsITO ce Mpu3HaBa KaTo MPOBU3MS, C€ M3YMCIIBA HAa 0a3a Hal-HA/IeKAHATA OLICHKA HA Pa3XOAuTe,
HEOOXOMMH 3a ypeXXIaHe Ha CEeTallHO 3aJbDKCHHE KbM Kpas Ha OTYETHHS MEpHOA, KaTo ce B3eMaT B
NpEBU/I PUCKOBETE M HECHT'YPHOCTTA, CBBP3aHH ChC CETallHOTO 3aab/uKeHue. Korato chblnecTByBar
peauia MoAOOHM 3aABIDKCHUS, BEPOATHATa HEOOXOJMMOCT OT M3XOMAIl IOTOK 3a MOracsBaHe Ha
3aIBJDKCHHETO CE OINpEeAeNs, Karo ce OT4YeTe rpynara Ha 3aJb/DKeHHsATa KaTo msuio. [IpoBmsmure ce
JMCKOHTHPAT, KOTaTo e(peKThT OT BPEMEBUTE Pa3JIMKH B CTOWHOCTTA HA MAPUTE € 3HAYUTEIICH.

OOe3ieTeHust OT TPETH JIMIA BbB BPB3Ka C JIaJICHO 3a/IbJDKEHHE, 32 KOUTO JIPY)KECTBOTO € CHUTYPHO, Y€ e
MOJYyYH, C€ MPU3HABAT KATO OTJCJCH aKTHB. T03M aKTHB MOXE W Jia HE HAJBHIIABa CTONHHOCTTA Ha
CHOTBETHATA MIPOBH3HS.

ITpoBHM3MHTE CE TIPEPA3TIIEKIAT KbM Kpast Ha BCEKH OTUYETEH MEPUOJ] M CTOWHOCTTAa UM C€ KOPUTHPA, 3a J1a
ce 0Tpa3u Hai-1o0paTa NPUOIM3UTEIHA OIICHKA.

B ciyuyaunte, B KOMTO CE€ CUMTA, Y€ € MAJIKO BEPOSATHO Ja BH3HHUKHE W3XOJAI] MOTOK HA WKOHOMHYECKH
pecypcu B pe3yiTaT Ha TEKYIIO 3aJbJDKCHHE, TACHB HE Ce MpH3HABa. YCIOBHUTE MACHBHU Clie/IBa Ja Ce
OIIEHSBAT IOCJEIBAIIO II0 TO-BHCOKATa CTOWHOCT MEXIy OIMcaHaTa MO-TOpe CPaBHHMA MPOBH3HS H
MBPBOHAYATIHO MPHU3HATATA CyMa, HAMAaJICHA C HATPYyIaHaTa aMOPTH3AIHU.

4.14. 3nauumMu NMPEHEeHKN HA PBbKOBOACTBOTO IIPH NMpUJarane Ha cC4eToBoaHara mojJuTuKka

3HaUNMUTE MPCUCHKNW HAa PbKOBOACTBOTO IPH IMPUJIAraHeTO Ha CHCTOBOAHUTEC MOJIMTUKU HA I[p}/')KeCTBOTO,
KOHTO OKa3BaT Haﬁ-c’hH.[eCTBeHO BJIMSAHUEC BBPXY (I)I/IHaHCOBI/ITC OTYCTHU, Ca CBBbP3aHU C KHaCI/I(bI/IKaI_[I/IﬂTa n
IIOCJICABAIIOTO OLICHABAHEC Ha HpI/I}IO6I/ITI/ITe B3€MaHHs 11O JOTOBOPHU 3a LECHU.

4.15. HecurypHOCT Ha CY€TOBOAHHUTE MPUOINU3UTETHH OLEHKH

[Mpy wm3roTBsHETO HAa (UHAHCOBUS OTYET PBHKOBOJCTBOTO NPaBU PEIUIIA IPEIIONOKEHHS, OICHKA U
JIOIIyCKaHUsl OTHOCHO IPU3HABAHETO U OLICHSBAHETO HA AKTHBH, IIACUBH, IIPUXOIHU U Pa3XOJIH.
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I[eﬁCTBHTCHHHTe pe3yaTaTu Morat aa €€ pa3jindaBaT OT NPCAINOJIOKCHHATA, OUCHKUTC U JOIIYyCKaHHATa Ha
PBKOBOACTBOTO M B PEAKHU ClIydan CbOTBETCTBAT HAIIBJIHO Ha MPECABAPUTEIIHO OLUECHCHUTE PE3YJITATH.

@

5. AMOTH, MAIIINHH, CHOPBKEHHST U 000pY/IBaHe
B xunsou nesa Cromancku Oomo
HHBEHTAp

Omuemna cmoinocm

bananc kM 1 sHyapu 2013 2 2
IIpunoOutn akTHBH - -
OTnucaHu aKTUBU - -
bananc kem 31 nekemppu 2013 2 2

bananc keMm 1 sayapu 2014 2 2
[MpunobuTtu akTUBU

OTmnucanu akTUBU

bananc xkem 31 nexemBpu 2014 2 2

Amopmuszayus u 3a2yo6u om 0be3yeHKa

bananc xeMm 1 sayapu 2013 2 2
AMopTHU3anus 3a nepuoa - -
AMOpTI/I3aHI/IH Ha OTIIMCAHUTC aKTHBU - -
bananc xpm 31 nexemspu 2013 2 2

bananc xeMm 1 sHyapu 2014 2 2
AmMopTH3anus 3a nepuoa - -
AMoOpTH3aIUs HA OTIIHCAHUTE AKTHBH

bananc xkem 31 nexkemBpu 2014 2 2

banancoea cmoiinocm

KbMm 1 stryapu 2013 0 0
Ko™ 31 nexemBpu 2013 0 0
KbMm 1 stryapu 2014 0 0
KbM 31 nekemspu 2014 0 0

JbarorpaiiHuTe MaTEpUAIHU aKTUBH Ca HAITBJIHO aMOpTU3UpaHu KbM 31.12.2014 r.

KoM 31.12.2014 ron. HAMa yUpeZieHH TEXKECTH BbPXY HETEKYIIUTE MaTepHAITHN aKTHBH, COOCTBEHOCT Ha
JIPY’KECTBOTO.

6. HemaTepnaJiHu aKTHBM
B xunsou nesa Apyru 06110

Omuemna cmounocm

Bbananc xbpMm 1 snyapu 2013 29 29
IIpunobuty akTuBU - -
OTncany aKTUBH - -
bananc xkpm 31 nexemspu 2013 29 29

bananc xeMm 1 sHyapu 2014 29 29
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[MpumoOuTH akTHBH - -
OrTmrcadnu aKTUBH - -

bananc koM 31 nexkemepu 2014 29 29
Amopmusayusa u 3a2yéu om ooe3yenKa

bananc kM 1 sHyapu 2013 18 18
AmopTH3anus 3a nepuoaa 5 5
AMoOpTH3a1usl Ha OTIHCAHUTE AaKTHBU - -
bananc koM 31 nekemepu 2013 23 23
bananc xeMm 1 ssHyapu 2014 23 23
AMopTu3alys 3a Iepruoia 3 3
AMopTH3anus Ha OTIHCAHUTE AKTHBU - -
bananc keMm 31 nexkemppu 2014 26 26
banancoea cmoiinocm

KsMm 1 stryapu 2013 11 11
K®M 31 nekemspu 2013 6 6
KsMm 1 ssyapu 2014 6 6
Ksm 31 nekemspu 2014 3 3

KoM 31.12.2014 rox. HAMa yUpeeHH TEXKECTH BbPXY HETEKYIINTE HEMATepHUAITHU aKTUBH, COOCTBEHOCT Ha
JPY>KECTBOTO.

3ary6a ot o0e3neHKa U NOCIeIBAII0 Bb3CTAHOBSIBAHE OT 00e3eHKa

Hsawma 3ary0a ot o0e3reHka.
7. UHBecTHIINYM BbB B3eMAaHUsI 32 CEKIOPUTH3HPAHE

B TekymuTe u Hetekymmte akTtuBM Ha YimuHa AJICULL ca nedunupanu vactu «HBeCTHIIMU BbB
B3€MaHUs 32 CEKIOPUTHU3HPAHE», B KOUTO € MPEJICTaBeH MOPT(EHTbT HA JPYKECTBOTO, YNeTO (popMupaHe €
OCHOBEH TMIpPEeIMET M CMHCHJI Ha CBIIECTBYBaHE Ha JpPYKeCTBOTO. To3m moprdeis oT B3eMaHHA
MpeJICTaBIsiBa JUHAMHUYHA, HO I[UIOCTHA CBBKYHHOCT. OTAENHUTE B3eMaHHMA HAMAT HWKOHOMHYECKO
3HAYEHUE 32 JIPY)KECTBOTO M3BBH HeroBus moptdeiin 3a cektoputusupane. [lopTdeinbT oT B3eMaHus Ha
VYamuaa AJICUL] ce oOHOBsiBa, KaTo MOCTBHIUICGHUSATA OT IMOTAacsSBaHUTE B3eMaHUs CE€ HHBECTHPA B
MOKYTIKaTa Ha HOBU B3eMaHwusl. [Ipe3 2014 ron. He e U3BbpILIEHA HHBECTUIIVS B HOBH B3€MaHMS.

Ilo oTHOIIEHNE HA WHBECTHUIIMHMTE BHB B3eMaHUA 3a cektoputusmupane ce npunarat MCC 32 «DuHaHCOBU
WHCTPYMEHTHU: omoBecTsiBaHe U mpexactaBsHe»y U MCC 39 «DuHaHCOBHM HHCTPYMEHTH: IpPU3HABAaHE U
oueHsiBane». Cropen nedununmnte Ha MCC 39 Te3u mnoprdeiinu B3eMaHHS 332 CEKIOPUTH3UpPAHE cCe
kiacudumnmpa B kKareropusra «HBECTHIINHN, TBbPKAHU 10 TAACK» U CE TPETUPA OT JAPYKECTBOTO B CHOT-
BETCTBHE C M3WCKBAHMATA 32 Ta3W KATETOPHS aKTHUBHU.

Cwob6pazno MCC 39 npu mbpBOHaYaJIHO IPU3HABAHE HAa MPUIOOUTHUTE B3EMaHus, B MOpTQeiiia Ha YanuHa
AJICULI, Te ce oneHsBar KaTo «(QUHAHCOBH aKTHUBH, IbpPXKaHH 10 MaIexk», 8 UMEHHO — 0 Ce0EeCTOMHOCT,
KOSITO € CIIpaBeyINBaTa CTOWHOCT Ha TUIATEHOTO 32 HETO HACPEIIHO Bh3Me3AsaBaHe. Pa3xoaure mo cuenkara
ce BKJII0YBAT B IbPBOHAUYAJIHATA OLICHKA.



YITTUHA ageu

ITpu xoHcTaTtupana BepostHoct YinuHa AJICUL] 1a He e B ChCTOSHUE A2 ChOEpe BCHUKH JIBIDKUMHU CyMH
(T7aBHMIIA M JTMXBA) CHIVIACHO JOTOBOPHUTE YCJIOBHSI 32 B3EMAaHHATA, IbPXKAHU J0 MAACK, IPYKECTBOTO
ortynta oOe3lleHKa WM 3aryba BcJelICTBHE HAa HechOMpaeM Ibiar. PasmepbsT Ha 3ary0aTa e pasiukara
MexIy OanaHcoBaTa cymMa Ha B3eMaHETO M HOBOYCTaHOBEHATa CHpPaBEAJIMBAa CTOMHOCT (HO MakCHMYyM
ceranrHaTa CTOWHOCT Ha OYaKBaHWUTE ObACIIHM MAPUIHU TOTOIU, TUCKOHTHPAHU C OPUTHHAIHHS €()EKTHUBEH
JUXBEH TPOIEHT Ha ()MHAHCOBHA WHCTPYMEHT (BB3CTAHOBHM pa3Mep) — ChOOpa3HO MPHHIHWIA 3a
MPEINa3INBOCT Ha OIICHSIBAHETO).

Kbm 31.12.2014 1. KOpeKIys Ha IbPBOHAYAIHATA OIICHKA HA B3eMaHUATA € M3BBHPIIBAHA KAKTO CIICABA!

31.12.2014 31.12.2013
(xun. neBoBe) (xu1. 1eBoBe)
MHBecTHNY BBB B3eMaHU 33 CEKIOPUTU3HPAHE 588 631
MHBecTHIINY BBB B3eMaHU 33 CEKIOPUTU3HUPAHE - IPOCPOUCHH 119 119
OGe31eHKa Ha B3EMaHUs 32 CCKIOPUTH3UPAHE (98) (79)
HerHa cToiiHoCT Ha B3eMaHMUsI 32 CEKIOPUTH3HPaHe 609 671

8. KpaTkocpouHu B3emMaHus

Karo «kpaTkoCpouHHU B3eMaHHs» ca OTUYETeHH B3eManusTa Ha YinuHa AJICUL, HeBkatoYeHH B TOPTQeH-
Jla B3€MaHMs 33 CeKIopUTH3MpaHe. ToBa ca B3eMaHUs 110 HEIUIATCHU YCIYTM W3BbH OCHOBHATa (PMHAHCOBA
JIEHHOCT Ha JPYXKECTBOTO, KAKTO W B3EMaHUS IO JIUXBH M HEYCTONKH BHB BPH3KA C MHBECTUIIMHUTE BHB
B3EMAaHUS U CEKIOPUTHU3HPAHE.

B3emaHwusTa 110 JIUXBU U HGyCTOfIKPI mpeacTaBjgBaT NaacKupan, HO HCIUIATCHU, KAKTO U HCHIAACKUPaAHU
JIMXBU, KOUTO C€ OTHACAT 3a UBMUHAJIUA OTUECTEH IEPUOI.

Karo «apyru B3emaHMs» ca OTpa3eHU M3BBPIICHHUTE IIAIIAHUS HAa PA3XOAM M TaKCHU MO NPEANPUETH
JIecTBUS 110 chOMpaHe Ha B3eMaHUsI.

Kbm 31.12.2014 r. kpaTkocpounuTe B3eManus Ha YimuHa AJICHL] ca kakto cnezapa:

31.12.2014 31.12.2013
(Xm1. IeBOBE) (XmI1. JIeBOBE)

IIpocpodeHn B3eMaHus 110 MAJEKUPAHU TEKYLIH JINXBU 5 5
O0e31ieHKa Ha MPOCPOYCHH B3EMaHHMS 0 MaJCKHPAHH TEKYIIH (@) (@)
JUXBH

B3emaHnust o Henaie)KUpaHu TEKYIIN JTUXBH 3 4
B3emanus 1Mo 3akoHHA JIMXBa - MPOCPOUCHU 21 21
O0e311eHKa Ha B3€MaHUs 110 3aKOHHA JIMXBa (18) (14)
B3emanwus Mo HEYCTONKH - IPOCPOUCHH 48 48
O06e31eHKa Ha B3EMaHUs 110 HEYCTOUKH (38) (30)
Hpyru B3emanus 21 21
O0110 KPATKOCPOYHHU B3eMaHUs 38 51

Hsama YupeassBaHU 3471031 BbPXY B3€MaHUA Ha IPYKECTBOTO.
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B crarusara «[lapuunu cpeacTBa U NapUYHU €KBUBAJIEHTU» Ca OTYETEHH €JUHCTBEHO MApUYHU CPEICTBA B
neBoBe 1o cMetkute Ha YimuHa AJICUL] npu Gankara-femno3uTap v pasmojiaracMa cyMma B Kaca.

9. [TapuyHM cpeaCcTBA U NAPHYHU €KBUBAJIEHTH

KeMm 31.12.2014 r. mapuunure cpenctsa Ha Yianuna AJICHL ca kakTo cnensa:

31.12.2014 31.12.2013
(XmJ1. IeBOBE) (XuJ1. IeBOBE)

Pasmmamarenna cMeTKa jJeBa 244 153
Kaca nneBa 1 4
Oomo 245 157

JpykecTBoTO HAMA OJIOKMPAHU MApU ¥ MAPUYHU CKBUBAJICHTH.
10. 3agbKeHHs KbM NIEPCOHAJ M COLIMAJIHO OCUTyPSIBaHe

3aabKeHUATa KbM IIEPCOHANA U 3a cOIMaHo ocurypsiBane Ha Yianuna AJICUL] ca kakTo cienBa:

31.12.2014 31.12.2013
(XuJ1. IeBOBE) (XuJ1. IeBOBE)

Texyiu Bb3HATpaKIeHUS 2 1
Brocku 3a conmanHo ocurypsiBaHe 1 1
Oowmo 3 2

Tekymmre 3abDKSHUSATA KBM TIEPCOHAIIA U 32 COLMAIHO OCUTYPSIBAHE MPEACTABISIBAT B3HATPAXKICHUS 11O
TPYZOBH IPAaBOOTHOIIEHUS U JOTOBOD 3a yIpaBiieHHe 3a Mecell nekeMBpu 2014 rof., KaTo ChIIuTe HIe ce
M3IIIATST 10 Kpas Ha Mecel] yHyapu 2015 .

11. Ipyru Tekylu 3aibJEKeHUs!

Karto «apyru Tekymu 3a1bIKEHUs» ca OTUYETEHH MaJeKUPaHUTe HEIUTaTeHH 3aAbJDKEHUS KbM JOCTABUHIIN
Y KOHTPOJTHI/HAA30PHA UHCTUTYIINH.

3aabIDKEHUSTA Ce OTYMTAT MO TSIXHATa HOMHUHAJIHA CTOMHOCT.

12. OcHoBeH KanmuTaa

Ksm 31.12.2014 r. peructpupanust kanurai Ha Yimuaa AJICHL e 650,000.00 (mecTCTOTHH U METECET
XWISiAN) JIeBa, pasnpenened Ha 650,000 6post 0OOMKHOBEHM ITOMMEHHH aKLIMH C MPaBO Ha TJac OT Kiac A, ¢
HOMMHaIHA cTorHOCT 1.00 J1€B Beska.

13. IIpemueH pe3epB

KoM natara na nogaBane nHa MEXJ/IMHEH ¢unancos otuer Yanuna AJACHUL] uma dhopmupanu pesepsu
OT EMHUCHUH Ha aKLUU.

14. O61mm pe3epBu

OOmuTe pezepBr NOJIEKAT HA POPMUPAHE U pasNpeelieHue 10 peia, MpeBraeH B ThProBCKHs 3aKOH.



YITTUHA ageu

15. HocTbniienns, MUIAIAHUA M Mapu4eH MOTOK OT omepatuBHaTa AeiiHocT. Ilpuxonn, pasxonm n
pe3yJTar oT AeiHOCTTA.

[IpeametsT Ha AeitHocT Ha Yimuua AJICULL kaTo akiiMoHEpHO APYKECTBO 3a CEKIOPUTHU3MpaHE HA B3eMa-
HUSl OTHACS JIEHHOCTTA Ha IPYKECTBOTO M3ILUIO KbM (DMHAHCOBHS CEKTOP. [[pyKecTBOTO HsMa 3a TpeaMeT
Ha JIEWHOCT KaKBUTO U J]a € IPYTH CIENKH, KOUTO JIa He c€ OTHACAT KbM (hrHaHCOBHS cexTop. [lopamu Tasm
MpUYHMHA 110 oTHOomeHne Ha YimuHa AJICUL] morsITHATa «OTlepaTHBHA MEHHOCT» U «(HHHAHCOBA TCHHOCTY
chpBHangaT. Ta3u uHTEpnperanus cChOTBETCTBA Ha mpuHIMIUTEe U nyxa Ha MCC 7 «OTuetu 3a mapuyHUTE
noror» («llapuyamre mOTOIM OT oOmepaTHBHATa JEHHOCT C€ W3BIMYAT TJaBHO OT TJABHUTE
MPUXOIOHOCHH JIEHHOCTH Ha MPEINPHUATHETO.»), MaKap U /ia Ce OTIMYaBa OT OOIIoNpHeTaTa mpakTuka (3a
He()MHAHCOBU TIPEATIPUSATHS).

ET1o 3amo CUCTOBOJHATA IIOJIUTHUKA Ha Vinuna AI[CI/H_[, OTBXXACCTBIBANKN TE3HU IIOHATHS IO OTHOIICHUE
Ha JOPYXKECTBOTO, OTYHUTA KaTO IIOCTBIUIEHHWA OT OII€paTUBHA ,I[ef;lHOCT NpUXoaUuTE OT JIUXBU IIO
HpI/II[06I/ITI/ITC B3C€MaHUA 3a CCKIOpHUTHU3AlUA, KAKTO U €BCHTYAJIHUTC IMMPUXOAU OT ICHOBHU PA3JIMKKU MEKAY
II€HaTa Ha HpI/II[06I/IBaHC 1 [ICHATa Ha YIIPpaXHABAaHC Ha HpI/IILO6I/ITI/ITC B3CMaHU.

Kato pa3xonu ca oT4eTeHM BCUUKH Pa3XxOAM 3a MaTepHali, BBHIIHU yCIyTH, IEpCOHa, 00N pa3xoau 10
YIPaBJIEHUETO, PA3XOAH 32 aMOPTHU3ALINH.

Pa3xonu 3a nepconana

31.12.2014 31.12.2013
(xu1. 1eBoBe) (xu1. 1eBoBe)

Pasxomu 3a 3armiaTu (25) (25)
Pa3xo/u 3a COIMATHO OCUTYPSIBAHE M HaJ0ABKU (@) (@)
0610 (29) (29)

CpenHo-ciucbunus 6poii Ha nepconaina npe3 2014 ronuna Bb3113a Ha 2 yoBeka /2013 roa. - 2 yoBeka/.
16. Apyru pazxoau

Karo «apyru paszxomm», peci. «Ipyrd IUIAIIaHUsS» C€ OTYUTAT pa3xojuTe (CHOTBETHO: IUIANIAHMATA) 3a
JIeHHOCTH, KOMTO HE ce BKJIIOYBAT B NpeAMEeTa Ha ACHHOCT Ha JPY>KECTBOTO, HO CE€ OTHACAT O HEro U
CHocoOCTBaT 3a HErOBOTO OChHIIECTBABaHEe. TakuWBa ca pa3XxoguTe 3a TIJIO0M, KAKTO W W3BHHPEIHUTE
pasxonu.

IIpes otuerHus nepuon Yinuna AJICULL HsIMa H3BBHPEAHN PA3XOMH.

17. Ilpuxoau u pa3xoau OT HHBECTULMOHHA IEI{HOCT

CueroBomnara nonutuka Ha Yiamuaa AJICUL] mpensmkaa cr00pa3Ho MehMHUNMATE W U3UCKBAHUATA HA
MCC 7 «Ot4ety 3a mapuIHAUTE MOTOLW» OTAETHO OTYWTAaHE HA WHBECTHIIMOHHWUTE MPUXOAU W PA3XO.H,
ONpeAeNCH! KaTO CBBP3aHH C MHBECTHLIMOHHM JICTHOCTH M3BBH OCHOBHUS IMPEAMET Ha JEWHOCT Ha Jpy-
JKECTBOTO (TUIMYHO: IPUXOJIM M Pa3xo/u 3a YIpaBieHHUE Ha BPEMEHHO CBOOOJHUTE OT OCHOBHATA JEHHOCT
cpenctBa). Te3n AePUHUIIMKM CHOTBETHO C€ MpWiaraT HpW OTYETHOCTTa HA MApUYHUTE IOTOIU IO

OTHOLICHUC HA NMOCTBIUICHUATA U IJIAllIAHUATA, CBbpP3aHU C MTHBCCTUIIMOHHA HeﬁHOCT.

IIpe3 oruetnus nepuoxa Ynanuna AJICHUL He € u3BbpUIBAIO pa3Xxoqu U HsIMA MPUXOJU OT MHBECTUIIMOHHA
JIEMHOCT.

18. loxoa Ha aKIusA

JloxombT Ha akIus ce ycTaHOBsBa choOpa3Ho n3nuckBanuara Ha MCC 33 «Jloxoau Ha akiusy.
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[Ipe3 oTueTHHUS MEPUOJ HE Ca BH3HUKHAIN CHOUTHS U HE ca U3BBPIICHH CIICNIKHU, KOUTO HajaraT KOPEeKIHH
cpobpazao MCC 33. JloxoabT Ha akIs € YCTAaHOBEH KaTO OTHOIICHWE MEXIy HETHHS Pe3yiTaT Ccles
JIAaHBIM U OpOAT Ha u3afeHuTe akiuu Ha Yimuaa AJICULL.

@

19. CBbp3aHu U 3aUHTEPECYBAHM JIMLA

MCC 24 «OmnoBecTsiBaHE Ha CBBbP3aHHM JINIIa» W3UCKBA (PMHAHCOBUTE OTUETH Ja ChABPKAT HHMOPMAIIHS 32
B3aUMOOTHOIIICHHUATA MEXK]Ty OTUHUTAIOTO CE JIPY>KECTBO M CBHP3aHUTE C HETO JIHIIA.

IIpe3 otuetHus nepuon «cBbp3anu auna» ¢ YJIIIMHA AJICULI, ceriacHo MexyHapoJeH CUEeTOBOJIEH
crarnapt 24 /MCC 24/, 1 npuiiokuMOTO 3aKOHOAATENCTBO Ha Pemrybnuka brirapus ca:

e XBPCEB KO. KIA, EUK: 831390684, mpurexaBamo Mpsko 35 Ha CTO OT TJACOBETE B OOIIOTO
crOpanue Ha YnmuHa AJICHULL;

e BECIIEP APKC AJl, EMK: 131381792, npurexapamo mnpsko 30 Ha CTO OT TJIaCOBETE B OOIIOTO
crOpanue Ha YinuHa AJICULL;

o DOAEHA EOO/, EMK: 121612578, npuTexaBaIio npsko 35 Ha CTO OT IIacoBETe B OOIIOTO ChOpaHue
Ha Ynnunaa AJICHLI;

e Jlumarta, KOWTO ca «cBbp3aHU Imma» mo cmuchiaa Ha MCC 24 u pasmopendure Ha EHCTBAIIOTO
3aKOHOJATEJICTBO, 110 OTHOIIEHHE Ha JIMLATA 10 MIPEAX0IHATA TOUKa:

1. Xbpces Ko. MuTepueimbuba Jlumutua, apyxkectso Ne 3459751 no onuca Ha @upMeHaTa najgara Ha
Anrnus u Yenc, 86-88 Cayt Uituar Poyn, Uitnunr, Jlongon, W5 4QB, Aurnus, O0eqMHEHO KPaJICTBO
Benmukooputanus u CeBepra Upnanaus;

2. XbpceB Ko., MHkopnopelTua, Koprnopauus, HaJUIe:KHO opranu3upana no 3akonute Ha Illata Hesana,
CAll, cwvc cemamumie rpan Puno, okper Yomoy, lllata HeBama, m agpec Ha ympasnenume 1135
Tepmunan VYeit, opuc 209, Puno, Hemama 89502, CAILl, perucrpupano karo Jpy>kecTBo No
E0255962007-2 B ThproBekust peructbp npu Cexpetapst Ha mata Ha Lllata HeBana;

3. UIA ANBA OO/, EUK: 200256090, B xoetro npyxectBo XbPCEB KO. KA mpurexasa 80%,
VYnpasuren - Emun Xbpcees;

4. KAITPA IUBA OO/, EMK: 175133535, B koeto apyxectBo X bPCEB KO. KJIA npurexasa 99%,
Ymupasuren - EMun Xbpces;

5 BEA JIMBA OO/, EUK: 175043205, B xoero npyxectBo XbPCEB KO. KJIA nputexasa 80%,
Ymupasuren - EMun Xbpces;

6. EOC IUBA OO/, EUK: 175248427, B koeto npysxkectBo X bPCEB KO. KJIA nputexasa 80%;
7. ®OPC IMBA OO/, EUK: 175248391, B koeto apyxxectBo X bPCEB KO. KJIA npurexasa 80%;

8. XOPA JIMBA OOJ, EUK: 200255907, B xoero apyxkectBo XbPCEB KO. KJIA nputexasa 80%;
VYnpasuren - Emun Xbpces;

9. TEHC JIUBA OOJI, EMK: 175414404, B xoeto apyxectso X bPCEB KO. KJIA nputexasa 80%;

10. JUCTA JJUBA OO/, EUK: 175212096, B xoeto apyxectBo X bPCEB KO. KJIA mputexasa 80%,
VYnpasuren - EMun Xbpces;

11. XbPCEB PEI'MCTBHP OO/, EUK: 831119487, B koero apyxectBo XBPCEB KO. KA
nputexkana 99%;

12. CUTU BAY EOO/, EVK 130735302, Bxoeto apyxectBo X bPCEB KO.KJIA nputexasa 100%;
13. BAJIT'AP OO/, EUK: 131385844, B xoeto apyxectBo BECIIEP APKC A/l npurexasa 94%;

14. "BUCTEPPA" OO/l, EUK: 201276627, B koero npyxkecTtBo YmpaBuren ¢ Emmn Xbpces,
MIPEJICTaBIISIBAIL] CAMO 3a€THO C XPHUCTO ACEHOB;
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15. "KIIMCVYPA 3ATTIA/]" OO/, EUK: 121267783, ¢ Yupasuten Emun Xbpces;
16. "HOPEKC TK" OO/, EUK: 121482202, ¢ Yupasuren Emun Xbpces;

17."2002" OO/, EMK: 200256090, ¢ MmaxxopuTapeH ChApPYKHUK, mputexasaiy 90 % oT IpyKecTBECHUTE
Jso0Be U Ynpasuren - Emun Xbpces;

18. "BOJIAPTA" A1, EMK: 175334890, ¢ 4uneH Ha chbBeTa Ha qupekTopure — EMui Xbpces;

e Jlumara, KOUTO ca «CBBP3aHW IMIA» Ype3 ydacTHs B JpyXecTBa Ha uieHOBere Ha ChBeTa Ha
nupekropure Ha YJIIIMHA AJICUL], ca:

1. E® EU CH EOO/JI, EMK 175198732, ¢ eqHoNM4YeH cOGCTBEHHK Ha KalUTada ¥ YIIpaBuTen - Mapus
IIBeranoBa IlaTapuHcka

AJIOUA ANl EMK 201556525, ¢ unen Ha cbBeTa Ha qupekTopute — MBaiino [lendes [lenues;

3. EK3APTA EOO/I, EMK 201476883 ¢ eaHonuueH COOCTBEHUK Ha KamuTajia u YrpaButea — MBaiino
ITenues Ilenues;

4. "CTEKOM 7" OOJ, EMK 175036673, ¢ MaXOpHUTapeH CHAPYKHUK u YmpaButen — CTUIHSH
Biragumupos Xpucros;

5. "AJI®A BU CHU" OO/, EUK 175331339, cve chapyxuuk u Ynpasuten — CtunusH Bnagumupos
XpHUcTOB;

6. "MWIIEHUA 77" OO, EUK 131166074, ¢ Yupasuren — Ctunusa BaagumupoB XpucTos;

7. "BOJIAPTA" A, EUWK 175334890, c uneH Ha chBera Ha aupekTopure — CtunusH Bragumupos
XpuUcTos;

8. "BUXPEH BUWJIJJUHI™ A, EVMK 175167587, c umeH Ha chBeTa Ha aupekropute — CTHIMSIH
Biragumupos Xpucros;

9. "EHEPIMIHA ®MHAHCOBA I'PYIIA" AJ], EMK 131332101, ¢ uien Ha ChbBETa HA JUPEKTOPHTE
— Crunnae BaagumupoB XpHCTOB;

OduchT Ha IpyKECTBOTO € aapechT Ha ynpasnenue Ha YianuHa AJICHULL u ce mon3Ba 6e3Bb3ME3NHO, KaTO
ceimaT € mpenoctaBed oTr XbpceB Ko. KIIA, xoeto e «cBbvp3ano juiey» no cmuchia Ha MCC 24 u
pasnopenOuTe Ha AEHCTBAIIOTO 3aKOHOJATENICTBO.

IIpe3 otuetHus nepuon Ynnuna AJICUL] He e Omito cTpaHa 1O CAETKU ChC CBBP3aHU JIMIA, C U3KIIOUECHHE
Ha TIOCOYEHOTO B FOPHUS a03all.

AHanmornyHa Ha «CBBP3aHUTE JIUIIA» KATETOPHS Ca «3aMHTEPECYBaHUTE JIUIA», KAKTO Ca OMPEACIICHH B UII.
114, an. 5 ot 3akoHa 3a myOnuyHO TpeiaraHe Ha IeHHN KHmka («SIITIHKY).

Ilorennmanno 3anMHTEpeCcyBaHM Julla 1o oTHoenue Ha Yianuaa AJICUL] ca:

e UyenoBere Ha chBeTa Ha aupekropure: CrwmmsiH Bmaguvmupor XpucrtoB, Mapus I[Beranosa
ITatapuncka u MBaiino Ilenues Ilenues;

e Jlumara, KOUTO TPUTEKABAT MPSKO WM HEMPSKO IMOHE 25 Ha CTO OT IJIACOBETE B OOMIOTO ChOpaHUe Ha
VYumuna AJICULL: XbpeeB Ko. KA, pupmeno meno Ne 21085 no onmca vHa Coduiicku rpajicku ChJl OT
1993 r., Codus, Oyn. Bacun JleBcku Ne 109; ®daena EOO/, dupmeno meno Ne 5544 mo omuca Ha
Coduiicku rpaacku ¢ba ot 1995 1., Codus, xk. Maanoct 4, 6;1.469, Bx.5, arn.93 u Becriep Apkc AJl,
¢upmeno neno Ne 1089 no omuca na Coduiicku rpaacku cbg ot 2005 1., Codus, 6yn. Bacun JleBcku Ne
109;

e Jlunara, KOMTO ca YIECHOBE Ha YIIPABUTEIHU UM KOHTPOJIHU OPTaHM MJIM IPOKYPUCTH HA BCSIKO OT IOpU-
JIUMYECKUTE JIMLA 110 IPEIXOIHATA TOUKA.


https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=ffa055929ac14a1fa933d5e1f9d43fed
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=f7e785723298411ca795a5461b8c80da
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=a9d79cff3ff84e659aae5fc2712bc164
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=146748c5c88d47cebb7b3b87324232ae
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=570b098d087c4c9c8925cffab5e3e904
https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=8803d76f546c494ca51f53878adf029e
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IIpe3 oruyernus nepuon Ynmuua AJICUL] He e Owimo cTpaHa MO CHENKH ChC 3aWHTEPECYBaHU JIHIIA,
kimacudummpany o wi. 114, am. 1 3IIILK, kouto u3nuckBaT ormoBecTssBane Ho npasmuiiata Ha MCC 24,

20. Ynpasiienue Ha pucKa

ChllIeCTBEHUTE PHUCKOBE, C KOUTO € CBBhp3aHa jaciiHoctTta Ha YinmuHa AJICUIL] ca pucksT oT Hema-
texxocrocooHocT (default risk) Ha 3ampDKEHNTE THITA, THXBEHUAT pUCK (interest rate risk), omeparnoHHUAT
puck (operational risk) 1 KOHIIEHTPAITMOHHKAT PUCK (concentration risk).

PHCKBT OT HEMIATEKOCIIOCOOHOCT € CBBP3aH C HEBH3MOXKHOCTTA HA 3aJBJDKCHUTE JIUIA Ja U3ITbIHSIBAT
CBOUWTE 3aIBJDKCHUS 3a IUTamaHe Ha cekroputm3upanutre or YiamuHa AJICULL B3emanus. Ha To3u puck e
M3JTIOKEH MEeNMHuAT mopTdein Ha APYKECTBOTO OT B3eMaHUs 3a cektoputuzupaHe. CyMHTe MpeIcTaBeHH B
OayiaHca ca Ha HeTHa 0a3a KaTo M3KJIIYBAT 00E3I[CHKAaTa HA ChMHHUTEITHH B3€MaHUsI, OICHCHH KaTO TaKHBa
OT PBKOBOACTBOTO Ha 6333 MMpEeANIICH OIMMT W TEKyIIM HKOHOMHWYCCKHU YCJIOBUA. 3a OorpannyaBaH€ Ha
KPEAWTHUSI PUCK CTpaTerusara 3a M300p Ha B3eMaHHUS 3a CEKIOPUTH3HMpaHe IMPENBIKAA MpuIoOWBaHe Ha
B3eMaHMs, KOMTO ca JoOpe o0e3levyeHd M 4YMATO OLEHKAa [0 CIpaBeAjivBa Ma3apHa LieHa HaJBUINABA
CTOMHOCTTa Ha PUAOOUBAHETO UM.

JluxBeHusT puck (interest rate risk) e ompemeneH kaTo ormacHOCTTa OT 3aryOu B CIIEJCTBHE OT IMPOMsIHA Ha
Na3apHUTE JIMXBEHH TPOIECHTH. BIMAHNETO Ha TMXBEHUS PHCK HE € OTpa3eHo B OamaHca. [IpykKecTBOTO €
NPUENIO CTpaTerus 3a eMMHHUpPaHEe Ha JIMXBEHUS PUCK uYpe3 MPEXBBbPISHE: JO0roBapsHe Ha (UKCHpaH
pasMep Ha JMXBEHUS NPOLIEHT TO MON3BAaHOTO (uHAHCHMpaHe 3a MpUIOOMBaHE Ha B3EMaHHUs 32
cekroputusnpane. [1o To3n HaUMH JTUXBEHUST PUCK € KAIKYJIHPaH B IIeHAaTa Ha ITOJI3BAaHOTO (PMHAHCHPAHE U
C€ HOCH OT ChOTBETHHS KPEIHUTOP.

OnepannoHHUAT pUcK (operational risk) ce meduHMpa KaTo omacHOCTTa OT 3ary0a, Bbh3HUKBAaIla OT
HEaJIeKBaTHOCT WJIM MPOIMYCKU BHB BHTPEIIHUTE MPOIEAYPH, JIUIA U CHCTEMH WM OT BBHHIIHUA CHOUTHS.
To3m puck HEe HaMupa OTpaKeHHEe B OallaHCa W JAPYTUTE eleMEHTH Ha (PHHAHCOBUTE OTYETH. 3a
orpaHUYaBaHe Ha OTEPAIOHHUS PUCK JAPYKECTBOTO pa3paboTKa M MpWiiara Ha YCTOHYUBH U PAllMOHATHU
BBTPEIIHU MPABUJIa, MOBHIICH KOHTPOJ HA JUPEKTOPUTE BBPXY EXKEIHEBHATA JCHHOCT W HM3rpaxia
cHCTEMa 3a MOCTOSHHO 00yYeHHUE Ha MEePCOHAA.

KonrnenrpaioHHUAT pUCK (concentration risk) € cBbp3aH ¢ yBeJIMYEHATA OMACHOCT OT 3aryou, MOPOJICHU
oT apyrurte (ITbPBUYHM) PUCKOBE B MOpTdeiiyia mopaau HeAoCTaThuHa auBepcudukaims Ha noptdeitia B
CaMOCTOSITETIHH, Hekopenupanu no3uuuu. [loprdeinst Ha Ynnuna AJCHUILl e m3nokeH Ha TO3M PUCK
nmopajv HEJAOCTaThYHMS 3acera o0l pa3Mep M HUCKAa e(QEeKTHBHA CPOYHOCT Ha HopTdeiiia.
KOHIICHTpaIIMOHHUAT PUCK HE HAMHpa OTpaKeHHE B OajiaHca M JPYrUTe €JIEMEHTH Ha (PUHAHCOBHUTE
OTYETU. 3a EIMMHUHHUPAHETO Ha KOHLEeHTpauuoHHHs puck YimnuHa AJICUL npuasukna chOTBETHU Ha
TOPEU3IOKEHOTO MEpKH: auBepcuduKkanus Ha moprdeina dpe3 yBelmndyaBaHe Ha OOIIMsS pa3Mep Ha
noptdeiiia mpy 3ama3BaHe Ha CPEeIHUSA pa3Mep Ha eIMHUYHATA HEKOpEJIMpaHa MO3UIUS, YBEIHYaBaHe Ha
Opos Ha KOHTPAreHTUTE, KAKTO U YBEIMYaBaHe Ha CpeHaTa CPOYHOCT Ha IopTdeiina.

Heiinocrra Ha YnnuHa AJJCHL] 06eKTHBHO HE € U3/I0’KeHa Ha JIMKBUIEH U BAJyTEH PHUCK.

JIukBuanust puck (liquidity risk) mpousxoskaa oT BpeMeBaTra CTPyKTypa Ha MapUYHUTE TMOTOLM OT aKTH-
BHTE, TTACUBUTE Ha JAPY>KECTBOTO.

Banytaust puck (currency risk) ce mopaxaa oT BepoSTHOCTTA 332 HEOIATOMPUATHHA MPOMEHU HA BATyTHUTE
KypCOBE, IpU KOWTO MOTaT Ja IMPOU3TEeKaT 3aryOn OT 00e3leHKa Ha aKTHUBH, IEHOMHUHUPAHHU BHB BaIyTa,
pasnudHa OT OTYETHATA, PECIl. YBEJIMYaBaHE HA IMa3apHAaTa CTOMHOCT HA IMaCUBHUTE, NCHOMUHUPAHH B
paznuyHa OT OoTueTHaTa BaiyTa. 3a orueTHus nepuox YnnuHa AJICULl He HOCH BalyTeH PUCK: BCUUKHU
aKTHBU U TAaCUBU, ChOTBETHO BCHUYKM B3€MaHHUs MU 3aJBbJDKCHUA HA JPYXKECTBOTO Ca JECHOMUHUPAHU
€IMHCTBEHO B JIEBOBE.
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CroriaacHo m3uckBaamsaTa Ha MCC 10 «Cr0uTus ciuen narata Ha 6ajgaHcay (pHMHAHCOBHTE OTUYETH CIIENBA J1a
ChABPKAT WHGOPMAIUS 32 OHE3M CHOUTHUS KaKTO ONAarompusiTHH, Taka W HEOJIArONpHSTHH, KOUTO
BB3HUKBAT MEXK]y JlaTara Ha OajaHca M JjaTara, Ha KOsATO (PMHAHCOBUTE OTYCTH Ca YTBBPJCHH 33 U3JIaBaHE.

21. CnOouTHd cjen garara Ha 6ajgaHca

ITo otHOmenne Ha Ymmmuaa AJICHUIL] cren gatara Ha OanaHca 3a OTYETHHS MEPHOI HE Ca BH3HHKHAIH
«KOpUTHpAIK ChOUTH» 1o cMuchiaa Ha MCC10, xonTo O6Mxa M3UCKAIN KOPEKIIWS HIIH OIIOBECTSBAHE B
MEXIUHHUS pruHaHCcOB oTueT 3a 2014 rof. W/uaM B IPUIIOKEHUATA KBM HETO.

3a VJIIIMHA AJICHI]

CTUJISIH XPUCTOB
H3nvanumenen oupexmop



