HOACHUTEJIHU BEJEXKW KbM ®PUHAHCOB OTUYET
KbBM 30.09.2012r.

@unaHcOBHAT oT4YeT KbM 30 centeMBpn 2012 e u3roTBeH cboOpa3HO 3akOHa 3a CUETOBOACTBOTO W
MexnyHaponuure craHgapti 3a ¢uHaHcoBa oOT4eTHOCT/MC®O/, mpuetn ot Komwucuara Ha
EBponeiickua cp1o03.

1. O6ma nngopmanus —3a nepuoaa ot 0lsuyapu 2012 go 30 cenrremspu 2012 He ca
HaCTHIIUIIM CHIIECTBEHM IPOMEHH B ICHHOCTTA M CTPYKTYpaTa Ha yIIpaBJIeHHE Ha
JpY>KECTBOTO.

Ha 02 mapt 2012 JIpy>kecTBOTO MOANHCBA HOB AOTOBOp 3a 3aeM ¢ EBBP Ha o6ma croiinoct 10 min.
eBpo. Crnope/ yCJIOBHATA HA JOrOBOPa, CPOKBT 33 YCBOSBAHE Ha CpelCTBaTa Mo 3aeMa € 3 mapr 2013,
ObPBOTO YCBOSBAHE € B pasMep He no-Mainko oT 1,000 xun. eBpo. [OAMIIHMAT JMXBEH MPOLEHT MO
3aema e ¢huxcupaH Ha 6.50%.

Ha penoeHo 3acenanne Ha OOmoTo crOpaHHe Ha akLMOHepuTe Ha [Ipy>KECTBOTO, MPOBEAEHO Ha
29.06.2012r. ce B3eMa pelLueHUe 3a pasnpejensHe Ha ¢MHAHCOBHAT pesynrar 3a 2011r. B pasmep Ha
364 098,2518B., KaKTO clIeABa:

-327 688,43118.(90%) 3a nuBuaenTr(0,0842nB. Ha akuwms), cbriaacHo wi.1156 no 3IIIIIK

-36 409,82nB. ce oTHacAT BbB (OHA ,,Pe3epBen” Ha J[py:KecTBOTO.

2. InarorpaifHa MaTepHAJIHH AKTHBH — KbM 30 cenrremBpu 2012 APYKECTBOTO HE
MpUTEXKABa ABITOTPaHN MaTEpHAIHH aKTHBH.

3. Iparorpaiian HeMaTepPHAJHH AKTHBH - KbM 30 cenremBpu 2012 IpYKECTBOTO HE
NIPHTEXKAaBa NBJICOTPaiiHY HEMAaTEPHAITHU aKTHRH.

4. HeTHHM NPUXOJH OT JINXBH

IIpe3 nepuona 01.01.2012-30.09.2012r. apy;xecTBOTO € O0T4ENO (PHHAHCOBHM MPHXOAM OT JIMXBH IO
3a€MHM M B3€MaHHs1, IPUXOH OT JIMXBH MO JETO3UTH U pa3IUIalIaTeIHU CMETKH, KaKTo Clie/Ba:

3a nepuona 3a mepuoaa
01.01- 01.01.-
30.09.2012 30.09.2011

ITpuxony ot 1HXBH
PasruialaTeTHi CMETKM U AETNO3UTH - 2
3aeMu U B3eMaHHUA 1,905 1,036
Heycroliku 188 110

006110 NpHUXOAH OT TMXBU 2,093 1,148




4. HeTHH NpuX0JH OT JUXBH (MPOTLJIKEHHE)

Pa3xoau 3a JJHXBH

3aem EBPB 2007r.
3aem EBBP 2012r.
QO6nuralMoHeH 3aeM
Hpyru

O0610 pa3xoau 3a JHXBH

Hernu MPHXOAH OT TUXBH

5. 3aemmu m B3eMaHHA

KbMm 30 cenremBpu 2012 JlpykecTBOTO NpHTexaBa 56 /meraeceT M Iuect/ Gpos IBITOCPOYHM
B3€MaHHMs BbB BpPB3KAa CbC CEKIOPMTHM3allMd, MO CWIaTa Ha JOTOBOPH 3a LECHA MNPEOUMHO ¢
»~EHEPTOMOHTAX-AEK" AJl, ,EHEMOHA" A]l , ,,CUIT” OO/, ,,M30JIKO” OO, KEEII A33]]

3a nepuona 3a neprona
01.01.- 01.01.-
30.09.2012 30.09.2011
(341) (453)

(423) -

- (133)

- 22)

(764) (608)

1,329 540

c 6anancoea cToHHOCT B pa3Mep Ha 25,710 nB., knacupUIHUpaHH KaTo ,,3a€MH H B3EMaHHs .

3a nepuonma 1 snyapm 2012 — 30 cemremBpu 2012
HETEKYIIH (PHHAHCOBH aKTHBH C LIEJ1 CEKIOPHTH3ALMA, B pa3mep Ha 15,654 xui. JB. pUHAHCHpaHH

ca npuaodutu 14/getupuHanecer/

cece cpenactea ot EBBP no cunara Ha forosop 3a 3aem ot 02 mapt 2012,

6. ToprosckH B APYra B3eMaHHSA

BseMaHMA Mo MPeIOCTABCHH aBAHCH
B3emaHMs OT CBBP3aHU NPEANPUATHA
CbaeOHH B3eMaHHA

HApyru B3eMaHus

O61o

7. Jpyrn ¢HHAHCOBH PA3X0IH

BanyTHH mpeolieHKH
TakcH 1 KOMHCHOHH
Oobuo

KbM KbM
30.09.2012 31.12.2011
3 -
240 -
87 87
219 39
549 126
3a nepuoaa 3a nepuoaa
01.01.- 01.01.-
30.09.2012 30.09.2011
5 -
7 5
12 5

HOBH



8. OnepaTsBHH pa3zxoau

3a nepuoza 3a nepuoja
01.01.- 01.01.-
30.09.2012 30.09.2011
Pa3xonu 3a BBHIIHH yCIyTH 155 121
Pa3xonu 3a nepconana 42 41
Jpyru pasxonu 5 82
O6mo 202 244
9. Ilapu4HH CDEACTBA H NAPHYHH €KBHBAJICHTH
KbMm KsMm
30.09.2012 31.12.2011
IMapyusan cpenctea no 6aHKOBH CMETKH 1,679 1,005
IMap4an cpencrsa B 6poii 1 1
O06mo 1,680 1,006

KbM 30 cermrremBpu 2012 napuyHu cpefcTsa o 6aHKOBM CMETKH CIy:KaT 3a 00e3leucHUe Ha 3a€M OT
Erponeiickara GaHka 3a Bp3cTaHOBsiBaHe U passutHe (EBBP).

10. BaHKOBH H 00JMraltHOHHH 3a€MH

a. baHkoBH 3aemMu

Ilo cunata Ha ckmo4eH aorosop 3a 3aeM oT 21 gaexkemBpu 2007 ¢ Erponeiickara 6aHka 3a
Bb3cTaHoBABaHE U pa3sutue (EBBP) Ha o0ma croiiHoct 7 miH. eBpo npe3 romm 2008 u ronm 2009
JIpy>KECTBOTO MOJNTy4aBa CPE/ICTBA CHOTBETHO M0 MEPBHUSA TPAHIL B pasMep Ha 3 MJIH. €BpO H 110 BTOpHA
TpaHI B pa3Mep Ha 2,335 xui. eBpo, KOUTO Ca M3NON3BaHHU LIENICBO 3a 3aKylyBaHEe Ha B3eMaHHUA IO
ECKO norosopu Ha ,,EHEMOHA" AJl no Beye 3aBbpiieHH npoektd. Ilpes 2010r. ca mocTemmm
CpeACTRa IO BTOPHAT TpaHII B pasMmep Ha 1, 665 xun.espo: 423 xun.eBpo npes Mecel Mail U 1, 242
XWJIL.€BPO IIPE3 MECELL FOITH.

Kwm 30 cenremBpu 2012 6anaHcoBaTa CTOMHOCT Ha 3aIbJDKCHHATA 10 TO3H 3aeM € 6,390 xwi. nB.
(2011: 8,350 xun.nB). [TbpBOHAYATHUAT TOAWLIECH JIMXBEH NPOLEHT IO 3a€Ma ITbpPBOHAYaJIHO € TPH
meceded EURIBOR nmoc HanbaBka ot 2 % IaTiM Ha TpuMecedHa 6a3a.

IIpe3 2012 roauHa NPUIOKHMHUAT MOAMIICH JIMXBEH MPOLEHT € (PUKCHpaH, KaKTo cleBa: 3a IIbpBUSL
TpaHI — 6.45%, 3a Bropug TpaHil — 6.5%. [lanexsT Ha 3aema € Ha 4 mapt 2015.

3a nepuona 01.01.2012- 30.09.2012r. ca W3BbPIICHH JIMXBEHH IAIAHHUA 10 JOTOBOpa 3a 3aeM oT 21
nekemepu 2007 ¢ EBBP B pasmep Ha 375 xun. n8. (2011: 642 xun.JiB.) ¥ IiallaHus 10 INaBHMIA B
pa3mep Ha 1,926 xun.ne.(2011: 2, 567 xun.ns.).

CornacHo ycnoBusta no jgoroopa ¢ EBBP J[lpyxecTBoTo TpsbBa Oa H3NBJIHABA OMNpEAC/ICHH
YCIIOBHA, €HO OT KOHTO € MAKCHMAITHOTO ChOTHOIIEHHE HAa MPOCPOYEHHUTE B3E€MAHHA, 3aKYNEHH OT
Enemona AJ] cbc CpeACTBa OT TO3H 3aeM, 3a noBede oT 60 1HM KkbM o0IaTa cyma Ha B3eMaHUATA
3aKyTEHH ChC CPEICTBA OT TO3H 3aeM Ja He npeeHimara 5%. IIpu npocpoyBaHe Ha €IHA WIIH TIOBEYE



10. BankoBH B 00, IHrAHOHHH 32¢MH(NPOAb/LKEHHE)

MECC€YHH BHOCKH, KaTO NMPOCPOYECHO € ONMOBECTCHO LIAJIOTO B3EMAHE OT ChbOTBETHHA JUTbXKHHK.

Ha 02 mapr 2012 JIpy»kecTBOTO MOANACBA HOB AOroBOp 3a 3aeM ¢ EBBP na o6a crofiHoct 10 MIH.
eBpo. Criopesi yC/IOBHATa HA JOTOBOPa, CPOKBT 38 YCBOSBAHE Ha CPEICTBATa M0 3aeMa e 3 mapt 2013,
I’BPBOTO YCBOABAHE € B pasMep He no-manko or 1,000 xun. eBpo. ['oaMIIHUAT JIMXBEH MPOLIEHT 110
3aema e (pukcupas Ha 6.50%. [TaBHMIaTa 1O 3aeMa IIe Ce W3IUIAIA Ha 25 BHOCKH, IbPBATA OT KOMTO
e 1,111 xun. eBpo, nnaruma npes Mecell Mapt 2013, a octaHanute 24 ca paBHH TPUMECEYHH BHOCKH
1o 370 xun. espo. Kpaiinarta nara 3a usrianiade Ha 3aeMa e 4 mapr 2019.

3aeMbT ce obe3NeyaBa CbC 30T HA B3EMAHHATA, CEKIOPUTHU3ALMATA Ha KOMTO ce (DHHAHCHpa ChC
cpeIcTBa oT 3aeMa. JIpyKecTBOTO-Matika, EHeMona A/, e rapanT no aoroeopa 3a 3aem ¢ EEBP.

K®M 30 cenremspu 2012 cToiiHOCTTa Ha yCBOEHaTa IIaBHMLA 1O KpeauTa e 13,691 xun.J..
3a mepuoaa 01.01.2012- 30.09.2012r. ca u3BbpIIeHH TUXBEHM IUIAlaHKUs TI0 JOTOBOpa 3a 3aeM oT 02
mapt 2012 ¢ EBBP B pa3smep Ha 368 xu1. J1B. ¥ IUIAIIAHKS 3a TaKca YIpaBJieHHE [0 KpeJuTa B pa3mep

Ha 195 xun.nB.

Kbm 30 centemBpu 2012 6anancoBata CTOHHOCT Ha 3aTb/DKEHMATA 10 TO3H 3aeM € 13,551 xun. JB.

11. ToLproBcKH H APYIrH 33ALKEHHA

KsMm KbMm

30.09.2012 31.12.2011

3annmxeHns 3a TUBUJIEHTH - 328
3aapmKxeHMs KbM CBBP3aHM NPEINpHATHS 674 -
3aapmKeHMs KbM AOCTABYRIIM 597 -
3anbmkeHua KbM NIepcoHaia 3 3
3agbKEHUA KBM OCHTYPHMTETHH NMPEANPUITHA 2 2
JApyrH 3agbmKkeHNs - -
O6mo 1,276 333

12. OcHOBeH KAMHTAT

Ha 31 maii 2011 e peructpupano ypenuyeHHe Ha kanutana Ha JlpyxectBoro. EMutipanu ca

2, 588,048 6pos akuuu ¢ HOMHHaN | JIEB 1 eMUCHOHHA cToiiHoCT 1,30 feBa.

BHecenuar HambaHO OCHOBEH kamutan kbM 30 cemremBpu 2012 e B pasmep 3,891 xun. ns.,
pasnpezneineH B 3 891 422 6post 06MKHOBEHH Oe3HAINYHM aKIWH C MPaBO Ha IJac, BCAKA C HOMMHATHA
croifroct ot 1 aB. Ilpes 2011 JIpyxecTroTo OTYMTa YBENWYEHHE Ha KalMTana B pasMep Ha 2,588
XWI.JIB. ¥ IPEMHH OT EMHCHS Ha aKlMK B pa3Mep Ha 776 XWl.JiB.

JIpy>XeCcTBOTO € PErMCTPHpaHO KaTo MyOnM4HO ApykecTBO. HeroBure axipiu, KaKTO M eMHTHpaHUs
0o6NHUraliOHEH 3a€M ce ThpPryBar Ha brirapcka ¢hongosa dopca.



12, OcHoBeH KaNTAN(MPOABL/KEHHE)

K®M 30 centemepu 2012 akuponepu B JIpyxKecTBOTO ca:

AKUHOHEp 30.09.2012

% oT xanuTana
Enemona AJJ 88.97
Hpyru 11.03
OO6mo 100.00

Kem 30 cemremepn 2012r. ,OEEN" AJICUIl He nputexkaBa coOCTBEHM aKLHH H IBIIEPHH
IpYXKECTBA.

13.  ®DoHJ pe3epBeH H NPEMNH IO EMHCHHA

K®M 30 cenremBpu 2012 HaTpyllaHHMTE pe3epBH BKIIFOUBAT OOLM pe3epBy B pasMep Ha 64 xui. JB., 13
XWI.JB., 3aieNieHH Clell YTBbpXKIaBaHe Ha rogulIHuA ¢uHaHCOB order 3a 2006r., 11 Xun.js.,
3a/leJieHd Cliell yTBbpakOaBaHe Ha roawmnua ¢uxancoB order 3a 2009r., 4 xun.JB. cien
YTBLPXKAABAHE Ha TOAMIIHMA (uHaHCOB order 3a 2010r. m 36 xwn.JiB. cinen yTEBbpXKIaBaHe Ha
roauiHua (unaHcoB otvyer 3a 2011r. IIpemuure mo emmcuu ca B pasmep Ha 1, 652 xun. Je.,
topMHpaHH B pe3yJTAT Ha YBEIMUCHUATA Ha Kanurana npe3 2008, 2009 u 2011r.

14. DHHAHCOB PE3YJITAT

Texymuar ¢puHaHCOB pesysrar Ha JpyxectBoro kbM 30 centemBpu 2012 e neuanGa B pasMep Ha
1,115 xun. nB..

15. JoxoaH Ha aKIuA

JloxonbT Ha efHa akuMs ce M34YMCIABAa Ha Ga3a Ha HeTHata nedan6a 3a pasmpenesicHHEe U CPEAHO
IpeTerIeHUs pe3 BpeMeTo O6poiil Ha OOMKHOBEHUTE 6E3HANIMYHM aKLMH NIPE3 OTHETHHA TIEPHOL.

KeM KM

30.09.2012 31.12.2011

Hertnarta nevan6a/3ary6a 3a aknuonepute Ha JIpyxecTBOTO 1,115,000 364,000

CpeaHonpeTeriieH Opoif Ha OGHKHOBEHH aKLIH 3,801,422 2,806,518

Jloxonu Ha axuys (B JIeBa) 0.29 0.13
16. HAndopmanuu 3a cnpaBeAHBa CTOHROCT HA PHHAHCOBHTE AKTHBH

MexayHaponeH CUETOBOJEH cranaapT 32 "®uHaHcoBH WHcTpyMeHTH: IIpeacraBsae™ (MCC 32)
M3UCKBa OeNeXKUTe KbM (HHAHCOBHMSA OTHYET 72 ChAbpXKAT HMH(pOpMALMA 3a ONpenessHETO Ha
crpaBelUIMBaTa CTOHHOCT Ha (MHAHCOBUTE aKTHUBH H IacuBH. CripaBeaMBaTa CTOMHOCT € cyMaTa, 3a
KOATO €JMH aKTHB MOXe Ja Ob/le pa3MEHEH WM €HH MACHB YPEIeH, MeXIy Ao0pe OCBEIOMEHH U
JKenaely CTpaHn B o0uuaiiHa caenka noMexxay uM. [lopagu cnaGopasBuTHs masap Ha onpeAeneHH
¢uHaHCOBM MHCTPYMEHTH B brirapus, He e Hanuue HeoOXonuMaTa nasapHa HHGOpMaLMA N0



= 20, em.3

16. Hudopmanuu 3a cnpaBeJHBa CTOHHOCT HA (PHHAHCOBHTE AKTHBH(IPOALIKEHHE)

OTHOLIEHHE HA CJEJIKHTE C B3eMaHWsd U HAKOM APYrH (MHAHCOBM MHCTpyMeHTH. TOBa NpaBH Ha
NpAKTHKa HEBB3MOXKHO ONpeleNiiHe Ha CHpaBelIvBa CTOMHOCT 3a mogoOH¥M HHCTpyMeHTH. [lo
MHEHHE Ha PBKOBOACTBOTO, NIOCOYEHAaTa OanaHCOBa CTOHHOCT Ha Te3HM HHCTPYMEHTH, € Haii-BipHaTa
¥ TOYHA CTOHHOCT NP AafeHUTe 00CTOATENCTBA.

B JOMN'BJIHEHHE, PEIYNTATHT OT W3UCKBAHUTE IOJMIIHH OLCHKH Ha CCKIOPMTHU3HPAHUTE B3CMaHHUATA
MOTBBbPIKaBa, Y€ IPCLUCHKaTa 3a TAXHATa CIipaBeUIHBa CTOMHOCT He ce pas;indaBa CBIICCTBCHO OT

TaxHaTa 6anaHcoBa CTOMHOCT.

17.  CneJikd ¢b¢ CBbLP3aHH JHIA

Cebpaanure nuua Ha JlpyxxectBoTo KbM 30 cenremBpy 2012 ca kakTo clieBa:

CBDBP3AHO JIMLE OIIMCAHHME HA BUTJA HA B3SAUMOOTHOILIEHHUETO
»EHEMOHa” Al AKIMOHep, YNPaBNABAIL KOHTPOIN BBPXY APYKECTBOTO
»EHepromonTaxk AEK” AJ{ AKmoHep
»ATPOMHBECT MHXKE€HEpUHT” AL JpyxectBo noA 06wy koHTpon A0 31 mapt 2011
»JIOMCKO NHBO” AJ{ JpyxecTBo roa obmi koHTpon Ao 31 mapt 2011
"Enemona Otunurnc" EAJ] JIpyxecTBo oA o6mI KOHTPOI
"Ecko umxeHepuHr" AJl JpyxecTBO HOA 06 KOHTPOJ
"Tunpun Maysp" A JpyxecTBo moJ o601 KOHTPOJI
"Xemycraz" AJl JpyxecTBo Moz o601 KOHTPOI
"Heo Arpo Tex" Al JpyxectBo noj obm koHTpo A0 28 roru 2011
"OUHU" AICHI] HpyxecTBo moa 060y KOHTPOJ
"TOELl Huxomon" EAJ] HpyxecTBo moj o011y KOHTPOJ
»HeBpokor ras” AJl JpyxecTtBo oz 06wy KOHTPON
“Comnap Enepmxu” OO JpyxectBo nox obu koutpon mo 28 roau 2011
»~EHeMOHa ['birs60B0” Al IpyxecTBO Mo 0001 KOHTPO
» EMKO” AJl IpyxecTBO moa 001 KOHTPOJ
HPernonanras” AJl JpyxecTBo noJ 0011 KOHTPO

KsM 30 cenremBpu 2012 cpenkure no mpefocTaBsHE Ha YCIYIH H HOKYMKO-Tipofax0a Ha B3eMaHUA
Mexay ,,OCEEN" AICHLL u ,,Enemona” A/l ca B pa3mep ChOTBETHO Ha 7 XHNJIB. 1 14,630 xun.ns.
(2011: 11,810 xmn.ns.).



18. PDHBAHCOBH HHCTPYMEHTH H YHpAB/ieHHe HA (HHAHCOBHS PHCK

KbM KeM
30.09.2012 31.12.2011

DHUHAHCOBH AKTHBH
3aeMu U B3eMaHUA 25,710 13,284
Ilapuunu cpeacrea 1,680 1,006

DOHUHAHCOBH NMACHBH
DHHAHCOBY NTACHBH 110 aMOPTU3UPaHA CTOMHOCT 19,941 8,350

3aeMHUTE M B3¢€MaHHATA BKJIIOUBAT B3€MaHHA BB BPBb3Ka CbC CEKIOPUTH3aMA, IO CHJIATa Ha JOTOBOPH
3a I€CHA U TBProBCKH H APYTH B3€MaHMA. Bne Q)HHaHCOBHTe IaCHBH M0 aMOPTHU3HpaHa CTOMHOCT ca
BKJIKOYCHHA IIOITYUCHN 0aHKOBH 3a€MH.

JeiiHocTTa Ha JIpy>KECTBOTO € M3JI0KEHA Ha pa3inuiHy (GHHAHCOBM PUCKOBE: KPEOUTECH PHCK, JTMXBEH
PHCK, IMKBUJICH PHCK U BATyTeH PUCK.

Kpeanten puck

JIpDY’KECTBOTO € M3JIOKEHO Ha KpeJUTEH PHCK BBB BpB3KA C HHBECTHLMOHHATA CH JEHHOCT.
KpenuTHUAT pHCK ce Onpenes KaTo pUCK OT Bb3HUKBAHE Ha HEBB3MOXKHOCT KOHTpareHT Jia 3ariari
H3LAJIO IBJDKMMHTE KbM JIpyKecTBOTO CyMH, Ha JlaTaTa Ha najexa. KpequTHHAT pHCK € OCHOBEH 34
neiiHocTTa Ha JIpy:KecTBOTO, Mopaad KOETO PBKOBOACTBOTO YNpPaBNABA M CIIEAW BHUMATENHO
U3JI0AKEHOCTTa My Ha KPEAUTEH PHUCK.

Jpy)KeCTBOTO oOrpaHduyaBa M YINpaBjsgBa KPEAWTHUA PHCK, paboTeHkd NpPEeAUMHO C IBPKABHH
MHCTUTYIIMH M ydpexxaeHus. [Ipy TaX BB3MOXKHOCTTA 3 HE H3IUIATAT 3aIbIDKEHHATA CH KBM
JpyKecTBOTO € MUHUMAJIHA.

3a nepuoaa 01.01.2012-30.09.2012 r. B pe3ynTar Ha riiobaiHata GUHAHCOBA H HKOHOMHUYECKa KpHU3a B
ObarapckaTa HKOHOMHKA ¢ HabmoaaBa criaf B MKOHOMHYECKO pa3BUTHE, KOHMTO 3acsra IHPOK KPbr
OT MHAYCTPHAIHHK CEKTOpH. B pe3ynrat Ha ToBa HapacTBa HECUTYPHOCTTa CBbp3aHa ChC CIIOCOOHOCTTA
Ha KJIHMEHTHTe Ha J[pyXKeCTBOTO Ja moracaBaT 3aJbJDKEHUATA CH Ha JOTOBOPEHHTE MaleXHH JATH B
MOC/IEABALM OTYETHH TIEPHOAM H B CBOTBETCTBUE C IOTOBOPEHUTE YCIIOBHA.

Ksm 30 cenremBpr 2012r. MMa HEMJIATEHH BHOCKH [0 HAKOJNKO [OTOBOpa 3a LECHS, TOPaad
(MHaHCOBa 3aTPYIHEHOCT Ha JUTBKHHKA.

KbMm 30 cenrremspn 2012 3a 7/cenem/ B3eMaHH4 [0 JOTOBOPH 3a LIECHA HMa CKIIIOYEHH JOTOBODPH 3a
HNOPBUYUTENCTBO. bataHcoBaTa CTOHHOCT Ha B3eMaHHATa, MO KOHTO HMa CKIFOYEHH JIOTOBOPH 3a
nopbuntesictBo ¢ Enepromontaxk AEK AJl(cBbp3aHo smue, akuuonep) u Enemona crapr AJl , mo
cWlara Ha KOMTO FapaHTHTE ce KOHCTHTYMPAT KaTo COMMAAPEH MTHKHUK ChC CHOTBETHHA KIHEHT 3a
YacT OT 3aabokeHusaTa uM € 1,070 xun.s.

JpyKeCTBOTO € NOANUCaNIO FapaHLIMOHHO CIIOpa3yMeHHe 3a o0e3reyaBaHe Ha 4acT OT B3€MaHHATA CH,
OTroBapsIlH Ha ONpeleNeHH u3nuckBanud, ¢ @oun ,.Exepruiina epexktuBHocT” npe3 2008 kaTo obumiara
CyMa Ha rapaHTHpaHMTe B3EMaHHMsATa He TpAGBa Ja HajABMIABA 16 MWIHMOHA JIEBa, a pealM3upaHaTa
rapaHIlMOHHa OTTOBOPHOCT — 800 Xun.jB. WM 5% ot obesnedyeHuTe B3EMaHU KbM BCEKM MOMEHT.



18. @uHaHCOBH HHCTPYMEHTH H yNpaBJecHHe HA PHHAHCOBHS PHCK(NPOAbKEHHE)
Kpeanren pack(npoabirkenne)

ITpes 2008 u 2009 roguna J{pyxecTBOTO €pEKTHBHO CKI:04BA 23 NOMBIHUTEIHH CIIOPasyMEeHHS KbM
rOpecroMeHaT!sd TapaHLMOHEH AOTOBOP 3a KOHKPETHH HOroBopu ¢ kiueHTH. Ilpez 2010r. ca
CKJIIOYEHH 6 JOMBIHUTENHH cnopasymenus ¢ @onp ,,Exepruiina edexruenoct”. 3a nepuona 01.01.-
30.09.2012r. nsaMa NOANKCAHM HOBHM CIIOpasyMeHUs IO NOroBopu 3a Lecus ¢ DoHA ,.EHepruitHa
e(eKTUBHOCT”.

JInxBen pHCK

JINXBEHHMAT PHCK € CBBP3aH C €(PEKTHTE OT W3MEHEHHETO Ha Ma3apHUTE JIMXBEHHM PABHUINA BBLPXY
(HHAHCOBOTO ChCTOAHUE Ha J[PY’>KECTBOTO M HETOBUTE NMAPHYHH TTOTOLIH.

JIuxBeHMAT pUck ce HabmioJaBa W YNpaBiABa 4pe3 MOAXOAAUL HM30OpP MEXAYy HMHCTPYMEHTH C
¢uKcHpaHa U MaBaIla JTHXBA.

IMonutyka Ha JIpy>ecTBOTO € 1a HaMaJIABa JIMXBEHUSA PUCK KATO CE CTPEMH Ja MIOCTHTHE MAKCUMATHO
CHBIAICHHE MEXTy B3€MaHHSI H 3aJb/DKEHHA C IUIABAll JMXBEH NPOLEHT, KAKTO M MaKCHMAIHO
CHBMAJICHHE B NEPUOANTE HA MPOMSHA Ha JIMXBEHHTE MPOLICHTH.

Kem 30 cenremBpn 2012r. ¢uHaHCOBHTE MHCTPYMEHTH ABPKAHH [0 MaJeX ca ¢ (puUKCHpaHa
JIOXOHOCT, KOETO OrpaHH4aBa JIMXBEHHA PHCK, HA KOHTO € H3JI0XKEeHO JIpy»KeCTBOTO.

Cuurano ot 4 nexemepH 2008 u 4 gexemBpu 2009 J{pyxecTBOTO € (PUKCHPAIO JIMXBEHHTE PaBHMINA
no Tpanm 1 » Tpanm 2 1o nomydyeHus 3acM oT EBBP. Taka e usbernar pucka oT yBelM4YeHHE Ha
JIMXBEHUTE MJIALIAHHA NPH €BEHTYaNHO nopuileHre Ha TpuMeceynrs EURIBOR. JloroeopsT 3a 3aem
ckmoueH ¢ EBBP Ha 02 mapr 2012 cbuio e ¢ ¢ukcHpaH JIMXBEH NMPOLEHT, NMOpag KOETO CHINO €
€IMMHHHPAH PUCKA OT YBEJIHYECHHE Ha TMXBEHUTE TIALIAHUA MO KPEIUTa.

JIMKBHIHHMAT PUCK € CBBP3aH C BEPOATHOCTTA J[py>KECTBOTO Z1a He pa3loJara ¢ JOCTATBYHO MapuuHH
CPEACTBA, 32 Ja U3ILIHH 3aJbJUKEHHATA CH B Pe3y;ITaT HAa HECHOTBETCTBHE MEXIY BXOIAIIHTE M
U3XOAAIM Mapu4yHH noToud. OCHOBHHMAT JIAKBHAEH PHCK € CBBP3aH CbC 3aBHCHMOCTTa Ha
JpyxecTBoTO OT cChOHMpaHe Ha B3eMaHHMATA CH C Liel 00CTy)KBaHe Ha 3abIDKEHHATA CH 110 JBJITOBHTE
LICHHH KHIDKa U 3acMa oT EBBP. BbB Bceku eauH MOMEHT JIpy»ecTBOTO MOABPIKa MONOKHTENEH
GanmaHc MexIy BXONAUIUTE NapHUYHU MOTOLM 1O B3€MaHHATA M W3XOMAIIUTE MApHYHH IOTOLM II0
IOBJITOBUTE LIEHHH KHWKA U MTOTy4YeHATE OaHKOBH 3a€MH.

Baayren puck

JIpyKeCTBOTO € H3JI0XKEHO Ha PHCK OT Bb3MOXKHH IIPOMEHH Ha BAJyTHUTE KYPCOBE, KOHTO MOTaT Aa
TIOBJTUAAT HA (PMHAHCOBOTO CBHCTOSHUE M MAapUYHUTE NOTOLM. B3eMaHHATA, IBITOBUTE LIEHHH KHIKA U
3HAYMTENHA 4acT OT pa3XOJMTE 3a JIMXBH M ONEPATHMBHHUTE pa3XOOd ca JCHOMHHHpPAHH B €BpO.
JpyKecTBOTO He NOAbpKa MO3ULIUH B JPYTH BATyTH OCBEH B €BPO M JIeB. BanyTHusT Kypc JieB/eBpo €
¢uxcupas Ha 1.95583 neBd 3a 1 eBpo B CLOTBETCTBHE ¢ NpaBuiaTa Ha BanyTHus Gopa.
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18. ®pHaHCOBH HHCTPYMEHTH H YNpPaBJieHHe HA (PHHAHCOBHS pHCK(IpOIbKEHHE)
Kanuranos pack

HpyxecTBOTO ynpag/isBa cOOCTBEHHMA CH KamnuTal, 3a Ja paboTH kaTo NelCTRAallO MpeanpuUsTHE H
ONTHMHU3MPAa Bb3BPBIIAEMOCTTa upe3 mnofoOpABaHEe HA KoeHIMEHTa IBIT KBM COOCTBEH

KarmmuTaJl.

KamnranoBara ctpykrypa Ha JIpyXKecTBOTO ce CHCTOM OT NApUYHU CPENCTBA, NOJY4YEHH 33€MH H
coOCTBEH KanuTal, BKIIOYBALL OCHOBEH KallkTaJl.

Koepuupentst Ha 3agnexusnocT kbM 30 centemepu 2012 u 2011 e kakTo ciesa:

Kbm Kbm

30.09.2012  31.12.2011

3aemu 19,941 8,350
ITapnunM cpeficTBa ¥ ApUIHHA EKBHBAJIEHTH (1,680) (1,006)
HbIrocpodHn 3aeMH, HETHO OT APHYHM CPEACTRA 18,261 7,344
CobcTBeH KanuTal 6,722 5,607
KoeduuueHT Ha 3aTBKHANOCT (326MH HETHO OT APHYHH CPEACTBA

OTHECEHH KbM COOCTBEHHA KAITMTAN) 2.72 1.31

19. OnoBecTraBane 32 ALPKABHHA IBJT BLB pnHancoBuTe oTaeTd o MC®O, 0THOCHO
H3fBJieHne Ha EBponeiickuAT opraH 3a nenH: kumka H nasapu( ESMA) or 25.11.2011

Hara: 25.10.2012r. CBCTABHUTEL..............c%.
I'p.Codns /b.bopucoBa-U3n.aupexTop Ha
»EHHAa HHKeHepHHT’AJl/



