ITOKAHA

32 u3BbHpeaHo 0010 chipaHHe HA AKIHOHEPHTE HA
»Majnapa FOpbu® AJl, nacpoueno 3a 25 gespyapn
2021 r.

CuBeTsT Ha ampextopute Ha ,Mamapa IOpsn” Al
EMK 200341288, cbc cemanumie H ajpec Ha
ynpasnenue: 6yn. ,,Kua3 bopuce [ Ne 82, er. 2, am. 3,
paiion ,,0Onecoc”, rp. Bapua 9002 (mapruaHo mo-aomy
3a KpatkocT ,,JIpyxkecTBoTo”), Ha ocHOoBaHue un. 18
ot Yerasa Ha JpyxkectBoto W wi. 223 ot Thprosekus
3akoH (T3), ceuksa OO0 chOpaHHe HA aKIMOHEPUTE,
C YHHUKaleH HJACHTH(HKAIMOHEH KOJ HAa ChOMTHETO
6MF25022020EGM, koeto 1ie ce cbcrom Ha 25
tespyapu 2021 r., or 10:00 wuaca wu3TOUHO
esponeiicko Bpeme EET=UTC+2 (08:00 wuaca
koopaunupano yausepcanto speme UTC), Ha ajpeca
Ha ynpaBieHHe Ha JIpyKecTBOTO, NpH  CHEAHUS
JIHEBEH peJl U KOHKPETHH MPETIOKEHNS 32 PEIICHHS:

1. Bszemane na pewenue 3a npoMsina 6 cbcmasa Hd
Cwsema na Jupexmopume na Apysicecmeomo.

[Mpoexkr 3a pewenune: “O0woto CnbOpanue Ha
aknuonepuTe oceobOoXk1aBa karo wien Ha ChBera Ha
aupektopute  Ha  [pyxectoro  Cror  Jlxkedmc
[IepruHC.

O6moro Cubpanue Ha akuuoHepuTe U30HUpa 3a ujeH
na CwBeta Ha aupexTopute Ha Jlpy:kecTBOTO T-Ka
Kaxnuu Paiinu, rpaxknannn va O0eHHEHO KPalCTBO
Benukobpuranust u Cesepua Hpnannus, pojgena Ha
11.09.1960r. B r1p. Muabncdbpo. ManaarstT Ha
HoBoM30panus uneH Ha Cbeera Ha JlupexropuTte Ha
JpyxectBoTto € 5 roauuu.”

2. Bzemane ma peuwtenue 3a oceobodcoasame om
omeogopuocm  na Cxom  [oceime [Toprunc  3a
dettHocmma My Kamo Cveema Ha
Ooupexmopume Ha pyocecmeomo om 01.01.2021 e.

0o 25.02.2021 2.

YAEH Hd

[lpoexr 3a pewenue: ,00woro cbOpaHue Ha
aKiuoHepuTe ocBoOoxaaBa oT orropopHoct Ckor
JlxeiiMc IIbpkHHC 3a JeifHocTTa My KaTo 4ieH Ha
CsBera Ha pupekropute Ha [pyxkectBoto or
01.01.2021 r. no 25.02.2021 r.”

3. Bzemane Ha peitenue 3a onpedeiane Ha
BLIHAZPANCOEHUENO HA  HOBOUZOPAHUA YAeH Ha
Cuveema na dupexmopume na opyxcecmeomo Kaxiun
Paiinu.

IMpoexr 3a pemenue: ,0O0moTo cvOpanue Ha
aKIMOHEPUTE OIPeIensd, ue MpeaBHa HadanHata (aza
Ha TpoekTHTe Ha JIpyKecTBOTO M B CHOTBETCTBHE C
[MomTrKkaTa 3a BB3HATPAXKICHHATA HA YICHOBETE HA
YIpaBHTETHATE H  KOHTPOIHM  OpraHu Ha
HpyxectBoro, Ha JKaxnmuu Paiinm Hsama pa ce

INVITATION

for the extraordinary General Meeting of the
Shareholders of Madara Europe AD, scheduled for
25" February 2021

The Board of Directors of Madara Europe AD, UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris I, floor 2, apartment 3, Odessos
municipal region, 9002 Varna (hereinafter referred to as
“the Company”), pursuant to Art. 18 from the Articles
of Association of the Company and Art. 223 from the
Commercial Act (CA), convenes General Meeting of
the Shareholders, unique identification code of the event
6MF25022020EGM, which shall be held on 25%
February 2021 at 10 a.m. Eastern European Time
EET=UTC+2 (08:00 a.m. UTC), at the address of
management of the Company, with the following
agenda and draft resolutions:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company.

Draft resolution: “The General Meeting of the
Shareholders releases as member of the Board of
Directors of the Company Scott James Perkins.

The General Meeting of the Shareholders appoints as a
member of the Board of Directors of the Company Mrs.
Jacqueline Riley, citizen of the United Kingdom of
Great Britain and Northern Ireland, born on 11.09.1960
in Middlesbrough. The mandate of the newly appointed
member of the Board of Directors of the Company is 5
years.”

2. Adopting a resolution for releasing from liability
Scott James Perkins for its activity as a member of the
Board of Directors of the Company from 01.01.2021 to
25.02.2021.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Scott James Perkins
for its activity as a member of the Board of Directors of
the Company from 01.01.2021 to 25.02.2021.”

3. Adopting a resolution for determining the
remuneration of the newly appointed member of the
Board of Directors of the Company Jacqueline Riley.

Draft resolution: “The General Meeting of the
Shareholders determines that taking into account the
initial stage of the projects of the Company and in
accordance with the Policy for the remuneration of the
members of the managing and controlling bodies of the
Company no remuneration shall be due to Jacqueline



M3IUTAllA BB3HATPAKICHHE 3a JeHHOCTTa M KaTo
HOBOM30pan umeH Ha CwhBeTa Ha JMPEKTOpPHTE Ha
HpyxectBoTo."

4. Bzemane na peuwenue 3a onpedensne na pazmepa
Ha 2apanyuama 3a Ynpagienuemo na HoGouzopanusm
unen na Coaema Ha oupexmopume Jariun Paiinu.

Ilpoekr 3a pemenue: ,,00moTo cBOpanme Ha
aKIMOHEPHTE ONpelens TApPaHIMA 3a YNPaBIEHHETO
Ha HOBOH30paHus 4ieH Ha ChBeTa HA TUPEKTOPHTE Ha
npyxectsoto JKaxknun Paiinm B pasmep ma 1000
/xunana/ nepa.”

3; HPII(ZJ'ICIHE Ha HOB8A noaumuxka 3a
6’b3HGEpGJ¥C‘0€HH}1n1a Ha yienoeseme Hd
ynpasumeinume U KOHmpoJjaHume op2aniu.

[poexr 3a pemenne: “O6moro cubOpanue npueMa
HOBA MOJHMTHKA 32 BB3HATPAXK/ICHUATA HA UYJICHOBETE
HA YMPABUTEIHUTE W KOHTPOIHUTE OPraHH KAaKTO €
npeuioxkeHa ot ChBeTa Ha qupekTopure.”

6. Pasnu

Ha ocnmoBamme w=m. 115, an. 2, 1. 1 ot 3K
CeBeTbT Ha jaupekropute Ha  [IpyxkectBoTO
yBeZOMsIBa, Ye 00HuAT Opoit HAa AKIIHWTE OT EMMCHSA C
ISIN kox BGI1100012092 u npaBara Ha riac Ha
AKIMOHEPHUTE KbM JIaTaTa Ha PEIICHHETO 33 CBUKBAHE
Ha O6moTo crbpanue Ha akiponepute ¢ 50,000 6pos
Oe3HaNMUHH aKI[UH C MPaBO HA IJiac, BCSAKA €JHA C
HOMHHAMHA croiiHnoct oT 1 neB. Beska or akuuure
laBa NpaBO Ha akKUWOHepa JAa yuacTea B O0woro
cbOpaHHe Ha aKUHOHEPHTE M 14 [JlacyBa C €IUH IJac
B O0woTO chOpaHHe HA AKLHOHEPHTE.

JInma, mpuTexaBamlu 3aedHO WM TOOTAETHO Haki-
Manko 5% oT kanuTana Ha JlpykecTBOTO, MOTaT clen
00SIBABAHETO HA MOKAaHATA B ThProBCKUs PErUCTHP J1a
HCKAT BKJIIOYBAHETO HA BBIOPOCH M JIa OpEIarat
pelieHusl 10 Bede BKJIOYEHH BBIPOCH B JTHEBHUS Pejl
Ha O6uoTo chOpaHue Ha AKIMOHEPUTE M0 Pefia Ha Ui,
223a ot T3, karto KpallHUAT CPOK 33 YNPAKHABAHETO
Ha TOBa MPaBO € He MO-KbCHO OT 15 1HM mipenu
oTkpuBaHero Ha OO6HIOTO chOpaHue HA aKIUOHEPUTE
unu 1o 09 dhespyapu 2021 r.

[To Bpeme Ha OOmIOTO CHOpaHHE AKIHOHEPHTE HMAT
MpaBo aa TIOCTABAT BBITPOCH OTHOCHO
MKOHOMHYECKOTO M (HHAHCOBOTO CBCTOAHHE W
THProBcKaTa JeHHocT Ha J[py:KecTBOTO, OCBEH 3a
obcToATENICTRBA, KOHTO TPEACTABIABAT BBTPEIIHA
nHpopMansa. AKITHOHEPHTe MOTAT J1a 3a1aBaT TAKHUBA
BBIIPOCH HE3ABHCHMO JIaJIH T€ Ca CBBP3AHH C JHEBHHA
pen.

l'lpaBpma 3a riaacyBaHe 4pes3 MbIHOMONIHHUK: B cnyqaifl
Ha TpCACTABUTCICTBO Ha dKOHOHED B OﬁU.lOTO

Riley for her activity as a newly appointed member of
the Board of Directors of the Company.”

4. Adopting a resolution for determining the amount of
the guaranty for the management of the newly appointed
member of the Board of Directors Jacqueline Riley.

Draft resolution: “The General Meeting of the
Shareholders determines a guaranty for the management
of the newly appointed member of the Board of
Directors Jacqueline Riley at the amount of BGN 1000
/one thousand/.”

5. Approval of new policy for the remunerations of the
members of the managing and controlling bodies.

Draft resolution: “The General Meeting approves new
policy for the remunerations of the members of the
managing and controlling bodies as proposed by the
Board of Directors.”

6. Miscellaneous

On the grounds of Art. 115, para 2, point 1 of the POSA
the Board of Directors of the Company notifies that the
total number of shares of emission with ISIN code
BG1100012092 and the shareholders’ voting rights as
of the date of the resolution for convening of the
General Meeting of the Shareholders resolution is
50,000 book-entry shares with voting rights, each with
nominal value of BGN 1. Each share entitles the
shareholder to the right to participate in the General
Meeting of the Shareholders, as well as to one vote in
the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of the
Company’s share capital may, after publishing of the
invitation in the Commercial register, ask for issues to
be included in the General Meeting of the Shareholders
agenda and propose draft resolutions under the
procedure of Art. 223a from the CA, with the deadline
for exercising this right being not later than 15 days
prior to the opening of the General Meeting of the
Shareholders or till 9" February 2021.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the Shareholders,



cpOpaHHe HA  akUMOHEpUTe, €  HeoDdXOoJUMOo
OpeACTAaBIHETO M Ha W3PUYHO MMBIHOMOIIHO 3a
KOHKpeTHOTO 00mo chOpaHHe Ha aKIMOHEPHTE ChC
chabpkaHueTo mno ua. 116, am. 1 3TIIHIK.
[TbTHOMONTHUIINTE HAa AKIHMOHEPHTE - HOPHAHYECKH
MM, Ce€ INEerHTHMHpaT ¢ [HUCMEHO, M3PHYHO,
TETHOMOIITHO, W3Ja/leH0 3a ToBa 0010 chOpaHHe Ha
aKIMOHEPUTE, TOAMHUCAHO CAMOPBYHO OT 3aKOHHHA
NpPEJACTAaBUTENl HAa aKIHOHEpa W OTroBapsAllo0 Ha
W3HCcKBaHUATa Ha 4. 116, an. | ot 3IIIK (obpazen
Ha TTHIHOMOIIIHOTO € TIPHIIOKEH KbM MaTepHaINTe 3a
ObmoTto cnrbOpaHHe Ha akKIHMOHEPHTE), KAKTO H C
yIOCTOBEPEHHE 3a AaKTyalHO CBCTOSHHE, pECTL
o(pUIIHAIIHO M3BJIEYEHHE OT CHOTBETHHS PErHUCTBP 32
AKTYaJHOTO CBhCTOSIHUE HAa FOPHAMYECKOTO IHIle-
aKLUOHEp WM  Japyr [noaodeH JOKYMeHT 3a
AKIMOHEPH- YYHKJIECTPAHHH HOPHIWYECKH JIHl@ H
JIOKYMEHT 33 CaMOJIMYHOCT HA YIThJIHOMOIICHHS,
[TbIHOMOIIHHUIINTE HA AKIHOHEpHTE - (U3NYECKH
JIA1IA, e JerUTHMHUPAT ¢ MPEe/ICTABIHETO HA IOKYMEHT
332 CaMOJIMYHOCT W MHUCMEHO, M3PHYHO IThIHOMOIIIHO,
u3naaeHo 3a topa 060 cuOpaHue Ha akIMOHEPUTE,
NO/NIUCAHO CAMOPBUHO OT  YII'BIIHOMOIUTENS -
AKIMOHEP M OTTOBAPSAII0 HA M3MCKBaHMATA HA w116,
an. 1 ot 3ILK (oOpasen Ha OBIHOMOLIHOTO €
HPHIIOKEH KbM Matepranute 3a O0morto crdpanue Ha
akunonepurte). Ha ocnoBanue un. 116, an. 4 or
ITIHK MpeYMbAHOMOIIABAHETO c npagara,
NpeAOCTABEHH Ha I'BJIHOMOIIHHKA ~ ChIJIACHO
JaJeHOTO MY ITBJIHOMOIIHO € HHIIOXKHO, KakTO H

IBJIHOMOIHOTO,  [JaJIcH0 B  HapylleHHe  Ha
pasznopenbara wa uin. 116, an. 1 or 3IILIK, e
HHIIIOMKHO.

VenoBuaTa ¥ pelbT 3a M0JydaBaHe Ha ITBIHOMOUIHH
upe3 ENeKTPOHHM CcpeacTBa ca NyOnWKyBaHW Ha
MHTEpHeT  cTpaHuiara Ha  JlpyxkectBoto  Ha
www.madaraeurope.eu

['nacyBaHeTro upe3 KOPECHOHICHLHA H €IeKTPOHHHU
Cpe/ICTBA HE € JIONYCTHMO ChrIacHO JeHcTBanius
VYeras Ha JlpyKecTBOTO.

JpyxectBoTo 1ue Obae yBELOMsBAHO 33 M3BBPIICHH
YIBIHOMOIIABAHHA 1O  €IeKTPOHEH BT  Hpe3s
M3MpalaHe Ha  [TBIHOMOIIHHTE Ha  CJIeAHHA
eNeKTPOHEH ajpec: asivanov@madaraeurope.eu

Ha ocuopanue un. 1156, an. 1 ot 3K npaso na
yuactBaT M ruacysar B OOmoro cwOpanue Ha
aKIMOHEPHTE WMAaT CaMoO JIMIATa, BIHCAHU B
perucrpure Ha ,llentpanen nemosurap™ A/l karo
akiuoHepHu Ha [pyxecrBoro 14 nHM npenu nararta Ha
Obuworo cvOpanue Ha akuumonepure. Tasu nara 3a
Hacrositoro OOwo cbOpaHue Ha akuuoHepute e 10
despyapu 2021 r. Camo nuuara, BIOMCAHH KaTo
akuuoHepu Ha JlpyxecTBoTo 10 Ta3M Jara umar
npaBo Jla ydacTeaT H riacyBaT Ha OGmoTo cwOpaHue
Ha aKI[MOHEPHTE.

CHBeTHT Ha AUpPEKTOpHTE Ha JpyKecTBOTO Mpe/cTaBs
obpa3zery Ha MTHCMEHO ITBITHOMOIITHO 3a
Npe/ICTaBIABaHe Ha akiHoHep B O0ImoTo chOpaHHe Ha

it is necessary to present an explicit Power of Attorney
for the particular General Meeting of the Shareholders
having the contents under Art. 116, para 1 from the
POSA. The proxies of the shareholders legal entities
shall prove their identity with a written explicit Power
of Attorney, issued for this General Meeting of the
Shareholders, signed personally by the legal
representative of the shareholder and fulfilling the
requirements under Art. 116, para. 1 from POSA (a
sample of the Power of Attorney is attached to the
General Meeting of the Shareholders materials), as well
as with a current status certificate, respectively an
official extract from the respective register for the
current status of the legal entity-shareholder or other
similar document for shareholders-foreign legal entities
and the proxy’s ID document. The proxies for
shareholders natural persons shall prove their identity
by presenting an ID document, as well as a written
explicit Power of Attorney, issued for this General
Meeting of the Shareholders, signed personally by the
grantor-shareholder and fulfilling the requirements
stipulated by Art. 116, para. 1 from POSA (a sample of
the Power of Attorney is attached to the General
Meeting of the Shareholders materials). On the grounds
of Art. 116, para. 4 from the POSA, reauthorization of
the rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116, para.
1 from the POSA is void.

The conditions and the procedure for receiving Powers
of Attorneys via electronic devices are published on the
Company’s website at wwww.madaraeurope.eu

Voting via correspondence and electronic devices is not
legitimate in accordance with the current Articles of
Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such Powers
of Aftorneys to the following e-mail address:
asivanov@ madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as sharcholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
General Meeting of the Shareholders is 10" February
2021. Only persons, registered as shareholders of the
Company till this date have the right to participate and
vote at the General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for representing
a shareholder in the General Meeting of the



AKIMOHEPHUTEe HA XapTHEH M EJIEKTPOHEH HOCHTEl,
3aegHo ¢ Matepuanute 3a OOmioTo chbpanue Ha
akmuonepute. OOpazenbT HAa MHIHOMOIIHOTO H
MaTepuaniTe ca Ha pa3MoNIoKEeHHe W Ha HHTEpHET
CTpaHHIIATA Ha JpyxecTBOTO Ha
www.madaraeurope.eu, KakTo H MO ajpeca Ha
ynpasneHue Ha J[py:kecTBOTO BcekH paboTeH JeH oT 9
4. 10 18 u. [Ipu nowuckeane, obpa3zen Ha MHCMEHOTO
OBITHOMOIIHO C€ MpPEACTaBA M CleJl CBHKBaHE Ha
3acemanneTo Ha OOMOTO chOpaHHEe HA AKIIHOHEPUTE.

Perucrpanusara Ha aklMOHEpHTE 3a Y4YacTHE B
O6woTto cbOpanue Ha akuuoHepuTe 3anousa B 09:45
4. u3rouHo epponeiicko Bpeme EET=UTC+2 (07:45
qaca KoopAuHHpaHOo yHHBepcanHo Bpeme UTC) nHa 25
deBpyapu 2021 1., Ha MACTOTO Ha MPOBEKIAHE Ha
u3BkHpeHoTo OO chOpaHne Ha aKIIHOHEPHTE.

[Tpu numnca Ha KBOpyM, Ha ocHoBaHue ui. 115, an. 14
ot 3IILK, BB Bp. ¢ wi. 227, an. 3 ot T3, Obuoro
cwOpanue Ha akuuoHepure we ce nposeae ot 10:00 u.
u3TouHo esponeiicko Bpeme EET=UTC+2 (08:00 u.
koopauHupaso yuusepcaiHo epeme UTC) Ha 11 mapt
2021 r., Ha CBIUOTO MSCTO, NPH CHIUKS IHEBEH PEl U
TO 1Le € 3aKOHHO, HE3aBHCHUMO OT IpeICTaBEeHUs
Kanurajl. B JHEBHHS pel Ha HOBOTO 3acellaHHE He
MOraT Jja ce BKJIOUBAT TOYKM IO pena Ha ui1.223a or
T3.

[TokanBaT ce BCHMYKH akImoHepH Ha JlpyskecTBOTO /a
B3emar yuyactue B OOworo  cubpanuwe Ha
aKIMOHEPHTE, THYHO WM 4Ype3 YIBIHOMOIIEHH OT
TSIX JTALIA.

Shareholders both on hard and soft copy, together with
the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney and
the materials are available on the Company’s website at
www.madaraeurope.eu and at the address of
management of the Company each working day from 9
a.m. till 6 p.m. If requested, a sample of the written
Power of Attorney is also presented after summoning
the session of the General Meeting of the Shareholders.

The registration of shareholders for participation in the
General Meeting of the Shareholders commences at
09:45 a.m. EET=UTC+2 (07:45 am. UTC) on 25"
February 2021 on the location where the extraordinary
General Meeting of the Shareholders shall be held.

If no quorum is formed, on the grounds of Art. 115, para
14 from the POSA and pursuant to Art. 227, para 3 from
the CA the General Meeting of the Shareholders shall
be held at 10:00 a.m. EET=UTC+2 (08:00 a.m. UTC)
on 11" March 2021, at the same venue, with the same
agenda and it will be legitimate irrespective of the
presented share capital. No items can be added to the
agenda of the new meeting under the procedure of Art.
223a of the CA.

All shareholders of the Company are to be invited to
take part in the General Meeting of Shareholders,
personally or via proxies.

H3nbaanTenen gupexrop / Executive Director:

[Ton Paiinu / Paul Riley



