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AKTUB MPOMbPTUC AACUL|
UHOusudyaneH puHaHco8 omyem
30 Cenmemepu 2019e.

CvOvpraHue:

OTYET 3A PUHAHCOBOTO CbCTOAHUE

OTYET 3A NEYANBATA U1 3ATYBATA U APYTUA BCEOBXBATEH A OXOA4
OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTA/

OTYET 3A NAPUYHUTE NOTOLU

NOACHUTENTHU NPUNOXKEHUA KbM ®UHAHCOB OTHET



OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPONBPTUC AACUL,
Ha 30 Centemspwm 2019r.

AKTUBU

HeTtekywm aKktnsm
MHBECTULMOHHM MMOTH

AKTMBM B NpoOLLEeC Ha uU3rpaxkgaHe
[pyru aKktnsmn

06wo0 HeMeKywu aKkmueu

TeKyLn aKTUBKU
MaTtepuantu 3anacu
TbproBCKkM 1 Apyru B3emaHus
NapuyHn cpeactsa

O6wo meKywu akmusu

OBbLLO AKTUBU

COBCTBEH KANMUTAN U NMACUBU
COBCTBEH KAMUTAN

OcHoBeH KanuTan

MpeoueHbYHM pe3epBu
MpemuiiHn n 06wy pesepsu
HaTtpynaHa neyan6a (3ary6a)
O6uwo cob6cmeeH kanuman

TeKywu nacusm

3a4b/KeHUs no obesneyeH 6aHKOB KpeanuT
MacreuM No AOroBOPU C KANEHTU

TbProBCKU U ApYru 3a4b/IKEHUA

O6wo meKywu nacusu

OBbLL0 COBCTBEH KANMUTAN U NACMBU

AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 Cenmemepu 2019e.

Mpwuno- 30.09.2019 31.12.2018
¥eHue

Ne BGN'000 BGN'000
3 19126 16 050
4 2216 15 186
5 8 8
21350 31244
7 1398 -
8 68 84
9 279 247
1745 331
23 095 31575
10 19728 19728
10 432 432
10 473 473
10 1902 649
22 535 21 282
11 - 4800
12 185 4813
13 375 680
560 10 293
23 095 31575

Hosicnumennume npunoosicenuss Ha cmpanuyu om 7 00 29 ca HepazOenna uacm om mo3u QUHAHCO8 omyem

21 Oktomspwm 2019r.

CbcTasuren:
AkTMB CbpBucns EOO/
Kpacumupa NaHarioToBa — Ynpasuten

N3nbaHWUTENEH ANpPEKTOp:
Onnan MNanes



AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 Cenmemepu 2019e.
OTYET 3A NEYANIBATA UIN 3ATYBATA U OPYITUA BCEOBXBATEH 40X0A,
Ha AKTUB NPONBPTUC AACULL
3a nepuopga ot 01 AHyapu 2019r. ao 30 Centemspu 2019r.
Mpunoxe flnyapwm - Centemspu Alnyapu - Centemspm
Hue Ne 2019r. 2018r.
BGN'000 BGN'000
npuxoaun
Mpuxogm oT NpoaarKém 14 15 106 193
Mpuxoau ot npogax6m obwo 15 106 193
PA3Xoau
Pa3sxogu 3a maTepuanum 15 (15) (3)
Pa3xogu 3a BbHLUHU yCAyrn 16 (326) (433)
Pa3sxopgu 3a amopTusauus 5 (1) (1)
Pasxopam 3a Bb3HarpaXK4eHUa 1 0CUrypoBKU 17 (111) (109)
Opyrun pasxoan 18 (31) -
OT4yeTHa CTOMHOCT Ha NPOAAAEHUTE aKTUBU U MATEPUAIHM
3anacu 14 (13 323) -
OnepaTuBHU pa3xoau 060 (13 807) (546)
Pe3ynTart oT onepaTtMBHa AeAHOCT 1299 (353)
®urHaHcoBK pasxoan 19 (46) -
®uHaHcoBM pasxoam obw,o (46) -
lMeyanba (3a2yba)npedu obnazaHe ¢ daHbvYU 1253 (353)
JaHbum BbpXY Aox0aa - -
HetHa neuan6a / 3ary6a 3a nepnoga 1253 (353)
OBLL, BCEOBXBATEH 4OXO/, 3A MEPMOJA 1253 (353)
OcHoeeH HemeH 00x00 Ha akyus (8 nesa) 21 0.572 -0.161
Hosicnumennume npunoosicenuss Ha cmpanuyu om 7 00 29 ca HepazOenna uacm om mo3u QUHAHCO8 omyem
21 Oktomspwm 2019r. Cbcrasuren: M3nbnHuTeneH gupektop:
AkTtns Copsucus EOO/, Ownnax MNaHes

Kpacumupa NaHarioToBa — Ynpasuten



AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 Cenmemepu 2019e.

OTYET 3A NPOMEHUTE B COBCTBEHUA KANUTAN
Ha AKTUB NPOMBPTUC AACUL,
3a nepuoga ot 01 AHyapu 2019r. go 30 CentemBpu 2019r.

OcHoBeH Mpeoue- NpemuitHn HaTtpynaHa O6wo

Kanutan HBYHM 1 obwm neyan6a/ cobcTBeH

pesepsu pesepsu 3ary6a Kanutan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canpo Ha 01 aHyapu 2018 roanHa 19728 452 473 1525 22178
06wy, BceobxBaTeH f0X04 33 nepmMoa oT (353) (353)
01.01.2018r. oo 30.09.2018r.
Canpo Ha 30 CentemBpu 2018r. 19 728 452 473 1172 21 825
Canpo Ha 01 aHyapu 2019 roguHa 19 728 432 473 649 21 282
06w, BceobxBaTeH fox04 3a nepuoaa ot 1253 1253
01.01.2019r. go 30.09.2019r.
Canpo Ha 30 CentemBpu 2019r. 19 728 432 473 1902 22 535

Hoscnumennume npunoosicenus Ha cmpanuyu om 7 00 29 ca HepazOenna yacm om mo3u QUHAHCO8 omyem

21 Oktomspwu 2019r. CbcTasuren:

AkTue Cbpsucus EOO/

Kpacumupa MaHaotoBa — Ynpasuten

M3nbaHWUTENEH ANpeKTop:
Onnan MNaHes



OTYET 3A MAPUYHUTE NOTOLM
Ha AKTMB NPOMbPTUC AACUL

3a nepuoga ot 01 AHyapwm 2019r. ao 30 Centemspu 2019r.

I'IapuqHM noTouun oT onepaTtuBHa AEﬁHOCT
MocTbnneHna oT KAMEHTH

MnawaHna Ha AoCTaBYMLM

Mapu4HM NNaWaHMA Ha NepcoHana 1 3a CoLManHo
ocurypssaHe

MnaTeHn MeCcTHM AaHbUM U TaKcK
MnaTeH/Bb3CTaHOBEH AaHbK A06aBeHa CTOMHOCT
[Opyrv noctbnneHua / nnawaxHma

HemeH napuyeH nomoK om onepamueHa deliHocm

MapuyHU NOTOLM OT UHBECTULMOHHA AEUHOCT
MnawaHmaA 3a NOKyMNKa Ha MMOTU, MALNHU CbOPBIKEHUA

HemeH napuyeH NnomoK om uHeecmuyuoHHa deliHocm

MapuyHKu noToum oT pUHAHCOBA AENUHOCT
MonyyeH 3aem No forosop 3a 6aHKOB KpeauT
MoraceH 3aem nNo 40rosop 3a 6aHKOB KpeauT
MnaTeHn AUXBM NO AOrOBOP 33 HaHKOB KpeauT

HemeH napuyHe nomok om ¢puHaHcoea deliHocma

HeTHo yBeaneHue/HamaneHMe Ha Napu4yHu cpeacrtea n

€KBUBA/NIEHTU

MapuyHM cpesCcTBa M eKBMBANEHTU Ha 1 sHyapu

MapuuHu cpeacTea u ekBueBaneHT Ha 30 centTemepm

fAlnyapwu - Centemspu

AKTUB MPOMbPTUC AACUL|
UHOusudyaneH puHaHco8 omyem
30 Cenmemepu 2019e.

fAlnyapwm - Centemspu

2019r. 2018r.
BGN'000 BGN'000
6960 1656
(285) (238)
(102) (122)
(80) (86)
(974) 231
(49) (30)
5470 1411
(587) (3 814)
(587) (3 814)
2112
(4 800)
(51)
(4 851) 2112
32 (291)
247 595
279 304

Toscnumennume npunodxcenuss Ha cmpanuyu om 7 0o 29 ca Hepazdenna yacm om mosu UHAHCO8 omuem

21 OktomBpu 2019r. Cobcrasuten:

AkTtue Copeucus EOO

Kpacvumupa NaHalioToBa — YnpasuTen

M3nbaHuTeneH gupekTop:
Onnax Manes



AKTUB MPOMbPTUC AACUL|
UHOusudyaneH puHaHco8 omyem
30 Cenmemepu 2019e.

NOACHUTENHU NPUNOKEHUA KbM ®UHAHCOB OTYET

1. OBLLA KOPMOPATUBHA UH®OPMALMUA

"AKTUB NPONMBPTUC" e aKLMOHEPHO APYNKECTBO CbC CNELMAHA UHBECTULMOHHA Les, perncTpmpaHo Ha 20 aHyapu 2005 r. B
MNOBAMBCKM OKPBIKEH CbA, NO pesa U NpU ycaoBKATa Ha 3aKOoHa 3a ApYKecTBaTa CbC cneuumanHa UHBECTULMOHHa uen. Ceganuie
W agpec Ha ynpasaeHWe Ha APYXKeCTBOTO e: rpas MNnosawms, yn. Hectop Abagxkues Ne 37, eT.2

OCHOBHUAT NpegMeT Ha AeMHOCT Ha APYXKEeCTBOTO e MHBEeCTUpaHe Ha MapuyHuTe cpeactBa, HabpaHu ypes n3gaBaHe Ha LEHHU
KHWKa, B HEABUXKUMU UMOTU (CEKIOPUTU3ALMA HA HEABUMXMMMU UMOTU) NOCPEACTBOM MOKYNKa Ha NpaBo Ha cOHBCTBEHOCT U Apyru
BELHM MpaBa BbPXYy HEABUMMKMMMU MMOTU U M3BbPLUBAHE HA CTPOEXM WU MNofobpeHuAa B TAX, C LeN NPeAoCTaBAHETO MM 3a
ynpasneHue, oTAaBaHe Nog Haem, IM3WHT, apeHaa u/uav npogaskb6arta um.

MHBeCcTUUMOHHATA Len Ha APYKECTBOTO € HacoYeHa KbM HapacTBaHe MasapHaTa LeHa Ha akuuuTe W yBesMyaBaHe pasmepa Ha
OVBUAEHTUTE  , U3NJIALAHU Ha aKUMOHEepUTe, NpuY 3ana3BaHe U yBeMyaBaHe Ha CTOMHOCTTa Ha COBCTBEHMA KanuTa.
HacToAawmat puHaHcoB oTyeT e 0406peH 3a n3gaBaHe oT CbBeTa Ha gupekTopute Ha 21 Oktomspu 2019 .

1.1. Cob6cTBEHOCT M ynpaBneHue

PasnpepeneHneTo Ha OCHOBHMA KanuUTan € KaKTo cneaga:

akuum 30 CentemBpu 2019r. 31 pekemspu 2018r.
HOMMHaNHa cToiiHocT BGN HOMMUHaNHa cToiiHOoCT BGN
6poit aKuumn 6poit akuumn
3a 1 akumua obwo 3a 1 akuus obuwo
06UKHOBEHY GesHavHm 2192011 9 19 728 099 2192011 9 19 728 099
aKkumm
0O6wo: 2192011 19 728 099 2192011 19 728 099

,AKkTUB Mponbptuc” AACUL, e nybanMyHO ApysKecTBo.
Jpy*KecTBOTO e C eAHOCTENEHHA CUCTEMA Ha ynpaBaeHue U ce ynpasnasa oT CbBeT HAa ANPEKTopuUTe C MaHAAT OT NeT roAuHU, B
CbCTaB:

- Anmutop Feoprues Pyces — Mpeacegaten Ha CA,

- Onnad MNenyes MaHeB — U3NbAHUTENEH AUPEKTOP

- CtosH CtedaHos J/Innos — 3amecTHUK-npeaceaaTenHa CA
[pyecTBOTO Ce npeactasnssa ot AunsH MNenyes MNaHes.
CbrnacHo 3akoHa 3a He3aBuCcMMUA GUMHAHCOB OAWT M Ha PefoBHO cbbpaHue Ha akuMoHepuTe e u3bpaH oaUTEH KOMUTET OT
He3aBMCUMM YNEeHOBE B CbCTaB:

- KymaH KoHcTaHTUHOB YepBeHKOB

- CredaH Bacunes Bnages
CpeaHOCNUCHbYHUAT CbCTaB Ha nepcoHana Kbm 30 Centemspu 2019r. e 1 caykuten (kbm 31.12.2018 r. — 1 cayxuTen).
[JeliHocTUTe MO eKcnioatauMsa M NOAAPDBKKA Ha NpuaobUTUTE HEeABUMKMMM MMOTK Ca BB3/IOXKEHU Ha OOCNYKBALLO APYHKECTBO,
CbrnacHo 3aKoHa 3a ApYyrKecTBaTa CbC CrneumasHa MHBECTULMOHHA uen - ,,Aktue CopBucns” EOO/, abliepHO NpeanpuATME, KAaKTO
e onoBecTeHo B lNpunoxeHne 6 oT TO3M OTYeET.

Kbm 30 CentemBpu 2019r. ,Aktus MNponbpTtnc” AACUL, HAma KNnoHOBe B CTpaHaTa M YyKbuHa.



AKTUB MPOMBbPTUC AACUL
UHOusudyaneH puHaHco8 omyem
30 Cenmemepu 2019e.
2. 3HAYMMM CHETOBOAHU NOJIUTUKU
2.1. U3pasasaHe 3a CbOTBETCTBUE
duHaHCOBUTE OTYETM Ca M3rOTBEHM B CbOTBETCTBME C MeAyHapoaHuTe cTaHAapTM 3a ¢uHaHcoBo oTyuTaHe (MC®O), npuetn ot EC,
oblwonpreTo HaMmMeHoOBaHWE Ha cyeToBOAHAaTa 6asa, AeduHupaHa B T.8 Ha [P Ha 3aKoHa 3a C4eTOBOACTBOTO MOJ HAaMMeHOBaHWe
,MexayHapo4HM CYEeTOBOAHM CTaHaapTn”.
OnoBecTeHUTe MO-A40/y CHETOBOAHM NOMUTUKM Ca NpUAAraHyW NOCNefO0BaTe/NIHO NPe3 BCUYKWM Nepuoau, NpeacTaBeHn B To3u GUHAHCOB OTYET,
OCBEH aKO He e NOCOYEHO ApYro.
KoHconuaupaH ¢puHaHcoB oTuer
[pyXecTBOTO CbCTaBsA M KOHCOAMAMPAH GUHAHCOB OTYET B CbOTBETCTBME C MexXayHapoaHWUTe CTaHAApTW 33 ¢UHaAHCOBO oTyuTaHe (MCDO),
pa3paboTteHn M nybauKyBaHM oT CbBeTa MO MEXKAyHapOoAHM cyeToBoaHM cTaHaaptM (CMCC) n npuetn ot EBponeickus covio3 (EC). B Hero
MHBECTULMUTE B AbLUEPHM NPEANPUATUA Ca OTYETEHU M ornoBecTeHu B cboTBeTcTBMe ¢ MCPO 10 , KoHconmnaupaHu ¢uHaHcoBm oTyeTn”.
KoHconmanpaHuat otyeT Ha AkTmB Mponbptnc AACUL, we 6bae nsroteeH Ao 25 Oktomspu 2019r. M Ny6AMKYBaH Ha MHTEPHET CTPaHULATa Ha
APYKECTBOTO M Ha caiTa Ha Bbarapcka ¢oHaoBsa bopca.
2.2, basa 3a usmepBaHe
To3n ¢uHaAHCOB OTYET e M3roTBeH Ha 6asata Ha UCTOpMYecKaTa CTOMHOCT, C M3K/OYEHWE Ha CneaHWUTe MO3ULMK, KOUTO ce M3MepBaT Mo

aA/ITEPHATUBHA 6333 KbM BCAKA OTYETHA Aata:

Mo3uuumn basa 3a usmepBaHe

He-pepuBaTMBHU OUHAHCOBU WMHCTPYMEHTW, OTYMTaHM Mo crnpaseannsa  Cnpaseanusa CTOMHOCT
CTOMHOCT Npe3 neyanbaTa uam 3arybata

MHBECTULMOHHN MMOTH CnpaBeannsa CTOMHOCT

2.2.1. fleiicTBaLWL0 NpegnpuaTne

PUHAHCOBMAT OTYET € CbCTAaBEH MpPU CNasBaHe Ha NPUHLUMNA HA AeMCTBALL0 NpeanpuaTue.

Kbm pataTa Ha M3roTBaHe Ha HacToAWMA GUHAHCOB OTYET PbHKOBOACTBOTO € HanpaBW/IO MpeLeHKa Ha cnocobHocTta Ha [pyecTBoTo Aa
NPOABANKM CBOATA AEWHOCT KaTo AeMNCcTBaLLO NpeanpuAThe Ha 6a3a Ha HaAnYHaTa MHbOopPMaLmsa 33 NpeasuaMMoTo bbaelle.

2.2.2. CpaBHUTENHA MHOpPMaLUA

[pyXecTBOTO npeacTaBa CpaBHUTENHA WMHOOPMaLuMA BbB PpUHAHCOBUTE CU OTYETUM 33 edHa NpeaxoAdHa roauHa. Korato e Heobxogumo,
CpaBHUTENIHUTE AaHHU ce peKaacuduumpar, 3a 4a ce NOCTUrHE CbMOCTaBUMOCT CIPSAMO NPOMEHU B NPeACTaBAHETO B TEKYLLMA NEPUOA.

2.3. dyHKUMOHaNHA BasyTa U BaayTa Ha NpeAcTaBAHe

dUHaHCOBUAT OTYeT e NpeAacTaBeH B 6barapcku nesa (BGN), KoaTo e dyHKUMOHANHA BanyTa Ha [pysecTBoTo. Lisnata dpuHaHcoBa nHpopmaums,
npefcTaBeHa B /IeBa, € 3aKpbI/ieHa A0 XMnaaa.

2.4. YyxkpecTpaHHU Banytm

Mpw M3roTBAHETO Ha GUHAHCOBUTE OTYETU CAE/KUTE BbB Ba/yTa, Pa3/iMuHa oT GpyHKLMOHANHATA BanyTa HA APYKECTBOTO (Yy»KAECTpaHHM BanyTy)
ca Npu3HaTM No obMeHHUTe KypcoBe, Ha AaTUTe HA TpaH3aKuuuTe. B Kpas Ha BCEKM OTYETEeH Nepuog, NapuyHUTe NO3ULMU, AEHOMUHUPAHW B
YYKAECTPaHHU BanyTW, Ce KOHBEPTMPAT NO KypcoBeTe, Ha Ta3u Aata.

2.5 MNpusHaBaHe Ha npuxoaun

MpuxoauTe B APYXKECTBOTO Ce MPU3HABAT, KOraTo KOHTPOABT BbpXy ObelaHnTe B AOroBOPa C KAMEHTa CTOKM U/WUAW YCAYrM ce NPexBbp/au Ha
KNMeHTa. KOHTPONBT ce NpexBbpia Ha KAMEHTa NpU yA0BAETBOPABAHE HA 33aAb/IKEHUATA 3a U3Nb/IHEHUE NO AOroBOpPA Ype3 NpexsbpasHe Ha
o6eLLaHnTe CTOKU U/UK N3BBPLLM 0BELLaHN yCayTu.

[loroBop ¢ K/AMEHT e Ha/uLe CaMo KoraTo Npu BAM3aHETO My B CMla TOM MMa TbProBCKa CbLLHOCT M MOTUB, CTPaHUTe ca ro oaobpuau, NnpasaTta Ha
CTpaHUTEe M YCNOBMATA HA NAaLLaHe moraT Aa 6baaT MAEHTUOULMPAHN M CbLLECTBYBA BEPOATHOT Bb3HArpaXKAeHMeTo, Ha KOeTo ApYKecTBoTo MMa
NpaBo NPW U3MbIHEHME Ha 3a4b/IXKEHMATA CU Aa b6bae nonyveHo. Mpu oueHKa Ha CbbupaemocTTa ce B3emaT Npeasua, BCUYKU peneBaHTHU GakTm
1 obcToATeNCTBA NO caenkKaTa, BKA. MuHan onuT, obmMyainHy bBusHec NpakTUKK, Nyb6aMKyBaHM Npasuaa u 4pyru.

an NbpBOHAYa/IHAaTa OUEHKa Ha AOrosopute CU C KJIUEHTU ,ﬂ,p\/)KeCTBOTO npasu AONbAHUTENEH aHANU3 U NpeueHKa Aann ABa UK noseve



AKTUB MPOIMBPTUC AACUL]
UHOusudyaneH puHaHco8 omyem
30 Cenmemepu 2019e.
Jorosopa Tpsabsa Aa 6bAaT pasrnexaaHu B TAXHaTa KOMBVHaUWA U Aa 6bAaT OTYETEHU KaTo efWH, U pecn. Aann obellaHnTe CTOKM n/uam ycnym
BbB BCEKM OTAeNeH WU/uan KombuHMpaH aorosop Tpsbsa Aa 6bAaT OTYETEHM KaTo eAHO /WM NoBeuve 3aA4b/KEHWA 3a U3NbjHeHue. Bcako
obelaHne 3a NPexBbP/ISHE HA CTOKU WU/UAN yCayr1, KOUTO ca pasrpaHuMmu (camm no cebe cu M B KOHTEKCTA Ha A0roBOPa) Ce OTYUTa KaTo eaHo
3afb/KeHNe 33 U3NbAHEHMe.
[pyXecTBOTO NpU3HaBa NPUX0A, 32 BCAKO OTAE/IHO 3af4b/IKEeHWe 32 U3NbJHEHWE Ha HUBO MHAMBUAYAEH JOTOBOP C K/MEHT KaTo ce aHannsmpat
BM/a, CPOKA N YC0BMATA 33 BCEKM KOHKPETEH A0roBop
MpuxoguTte ce nsmepsaT Bb3 OCHOBA Ha onpejeneHaTa 3a BCEKM AOroBOp LieHa Ha cAenkaTa.
LleHaTa Ha cAesikaTa € pasmepbT Ha Bb3HArpaxKAeHUEeTo, Ha KOeTo [py»KecTBOTO O4aKBa Aa MMa MpaBso, C UKIOYEHNE Ha CYMUTE, CbbpaHu oT
MMeTO Ha TpeTu cTpaHu. Mpu onpesenaHeTo Ha LieHaTa Ha caenkaTta, [lpy)KecTBOTO B3eMa MpeABuA, YCI0BUATA Ha AOroBopa U obuyanHuTe cm
TbProBCKN MPAKTUKW.
2.6 Mpoaaxx6a Ha UMOTH
Mpuxoam oT npofaxkba Ha UMOTHU ce MPU3HABAT, KOraTo Ca U3MbJHEHN BCUUKM TE3U YCNOBUA:
= [IpyXecTBOTO e NPexXBbp/INI0 Ha KynyBaya 3HauYMTe/IHUTE PUCKOBE M NOJ/13U, NPOMU3TUYALLM OT COBCTBEHOCTTA BbPXY MMOTAa;
=  [IpykecTBOTO He 3ana3Ba HUTO NPOABL/NKABALLO y4acTMe B YNpaB/ieHMEeTOo, A0 CTeneHTa, KOATO 0BMKHOBEHO ce CBbP3Ba C MPABOTO Ha
COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO BbPXY NPOAAAEHUA aKTUB;
= cymaTa Ha npuxoauTe MoxKe Aa 6bae HagexaHo n3MepeHa;
®  KOraTo e BEPOATHO, Y€ NKOHOMMYECKUTE NO3U, CBbP3aHM CbC CAENKATA LLe Ce B/IEAT B APYXKECTBOTO, KAaKTO U
" HanpaBeHMWTe PasxoAu Mo CAenkKaTa, Uan Tesun, KoMTo NpPeacTon Aa 6baaT HanpaBeHu, moraT Aa 6baaT HafeKAHO USMEPEHM.
Mpuxoaute oT NpoAakba Ha UMOTK ce NPM3HaBaT NO CNpaBeA/IMBa CTOMHOCT Ha NOJIYHYEHOTO Bb3HArPaXKAEHUE UK Bb3HArPaXKAEeHNETO, KOEeTO ce
o4akBa Aa 6bae nosyyeHo.
Mpuema ce, 4e 4,0 MOMEHTa Ha NoJly4YaBaHe Ha paspelleHne 3a No/3BaHe, CbLLECTBYBAT 06EKTUBHU OFPaHUYEHNA 3a U3MbJHEHME HA NOCOYEHUTE
no-rope ycnosus.
OTyeTHaTa CTOMHOCT Ha NpoaaxbuTe ce dopmmpa, OT pPa3xoam KOMTO Ca CBbP3aHN AUPEKTHO C U3TPaXKAAHETO HA NpoJafeHnTe npes rogmHaTa
MMOTH, KaTo PasxoAun 33 MPOEKTAHTCKMU U apXUTEKTYPHU paboTh, CTpoUTeNHU paboTu, pasxoam 3a NEPCOHaAN U Ap. Pa3XoaM.
2.7. PHaHCOBM NpUXoaun
PuHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT IMXBU NO AENO3UTU, AUBUAEHTU, NONYYEHN IMXBU OT BIOXKEHU CpeacTBa U neyanbu oT onepauum
B YyXK/JeCTpaHHa BanyTa.
Mpuxoamn oT AUBUAEHTU OT MHBECTULMM Ce NPU3HABAT, KOraTo NPaBOTO HA CbAPYKHMKA Aa NOAYYM NAaLLaHeTo e Buio ycTaHoBEHO (Npu ycnosue,
Ye e BEPOATHO, Ye MKOHOMUYECKUTE NOJI3U LLE ce BNEAT B JpyKecTBOTO, a pa3MepbT Ha NPUX0AUTE MOXKe Aa 6bae HaAEeKAHO U3MEPEH).
Mprxogm oT ANXBK Ce NPU3HABAT, KOraTo € BEPOATHO MKOHOMMUYECKMTE NOA3K Aa ce BNeAT B [py»KeCcTBOTO, a pa3mepbT Ha NPUXOAUTEe MOXe Aa
6bae HagexAHO u3mepeH. MpuxoauTe OT NUXBU Ce HauMcnABaT Ha 6asa Bpeme, B 3aBUCMMOCT OT AbJNKMMATA FNaBHULA U NPUNOKUMUA
edeKTUBEH NINXBEH NPOLLEHT, KOWTO € NPOLLEHTHT, KOWTO TOYHO AUCKOHTUPA OYaKBaHWTe 6bAeLLM NapUYHK NOCTLNNEHUA NPe3 O4aKBAHMA KUBOT
Ha GUHaHCOBMA aKTUB A0 HeTHaTa banaHcoBa CTOMHOCT Ha TO3M aKTMB NPWU MbPBOHAYANHOTO NPU3HABAHE.
2.8. OnepaTt1uBHU pa3xoau
Pa3sxoauTe ce npM3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe M Ha 6a3a NpUHUMNUTE Ha HaYMUCAABaHE U CbMOCTaBUMOCT.
®uHaHCOBUTE Pa3Xoau BKAOYBAT HAUYUC/IIEHUA 3@ IMXBM MO 3aemu, 3arybu OT onepauuu B 4YyKAecTpaHHa BanyTa, ApYyrv HaHKOBU TaKCK U
KOMMWCUOHHMU.
PasxoauTe no 3aemu, KOMTO MOFaT MPAKO Aa Ce NPUNULLIAT Ha NPUAC6UBaHETO, CTPOUTEICTBOTO UM NPOU3BOACTBOTO Ha aKTUB, OTFOBAPALL, Ha
ycnosuaTa Ha MCC 23 Pa3xodu no 3aemu, ce KanuTaam3mpaTt B CTOMHOCTTA Ha aKTMBA KaTo 4acT OT HerosaTa CTOMHOCT. [pyruTe pasxogu no
3aemM ce NPM3HABAT KaTo pas3xon B Nepnoaa, 3a KOMTO ce OTHaCAT.
2.9. InsuHr
NInsunHrute ce knacmduumpat Kato PUHAHCOBU NIN3UHIW, KOTAaTO YCAOBUATA Ha IN3MHTA MO CbLLECTBO MPEXBBLPAAT BCUUKM PUCKOBE U MOA3KU OT

cobcTBEHOCTTA Ha NIN3NHronoay4vaTtena. BcMyYKM oCTaHanu NU3nHIK ce Knacmd)mu,mpaT KaTO onepaTuBHU NU3UHTU.
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KnacuounumpaHeTo Ha fOroBopuTe 3a IM3UHT KaTo GUHAHCOB MM ONepaTMBEH Ce onpeaensa 3a BCEKU UHAMBUAYANEH [OrOBOP, KaTo ce cnas3Ba
M3UCKBAHETO Ha ONpeaeneHneTo 3a CbabpiKaHue npes dopmaTa 3a BCAKA OTAE/IHa caefKa.
2.9.1. [lpyr#cecmeomo Kamo nu3suHzodamen
Mpuxogute OT HaeM MO OMNepaTMBEH JIM3UHT Ce NPWM3HABAT Ha NMHelHa 6a3a npe3 nepuMosa Ha HaeMHMA AOroBop. MbpBOHAYaNHUTE MpPEKU
pa3xoau, HanpaBeHW B AOTOBapAHETO WM YPEXKAAHETO HAa ONepaTUBHWUA JIM3MHT aKO MMA TaKMBa, ce NpubaBAT KbM 6anaHcoBaTa CTOMHOCT HA
OTAALEHMA aKTUB U ce NPWU3HABAT Ha 6a3aTa Ha IMHENHUA METOZ, B NPOAB/XKEHUE Ha CPOKA HA JIM3UHTOBUA A0FrOBOP.
2.10. Pa3xodu no 3aemu
PasxopguTe no 3aemu, NPAKO CBbP3aHKU C NpUA06MBaHETO, CTPOUTENCTBOTO UM NPOM3BOACTBOTO HAa OTFOBapPALLM Ha YC/IOBMATA aKTUBU, KOUTO ca
AKTUBUTE, Ha KOUTO 3a4b/IKUTENHO € HeobXOoAMM 3HaUMTeNIeH Nepuos oT Bpeme, 3a Aa CTaHaT roToBuM 3a ynotpeba uam npoaarkba, ce nobasAat
KbM CTOMHOCTTA Ha TE€3M aKTUBM, 10 MOMEHTA, B KOMTO aKTUBUTE CTAHAT B 3HAYMTE/IHA CTENEH FOTOBU 3a ynoTpeba unv npopaxoa.
Bcuykm gpyrv pasxoam no 3aemu ce NpusHaeaT KaTo nevanba nnu 3aryba 3a nepnoga, npes KOMTO Ca U3BbPLLIEHM.
2.11 floxoau Ha nepcoHana
Tpygosute U OCUTYPUTENHUTE OTHOLWIEHUA CbC CAYKUTEAUTE B APYXKECTBOTO Ce OCHOBaBaT Ha pasnopeabute Ha Kopekca Ha Tpyaa wu
AeNCTBALOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [eHCMOHHUTE M OCUFYPUTENIHW NIAaHOBE, B KOUTO APYXKECTBOTO € CTPaHa B KAyecTBOTO My Ha
paboTopaTen, ce OCHOBaBAT Ha 6bArapPCKOTO 3aKOHOAATENCTBO U Te ca:
2.11.1.KpamKocpoyHu 0oxoou
KpaTkocpouHMTe foX0AM Ha NepcoHana, BKAYBAT 3an1aTh U Bb3HarpaXKAeHUa, NaaTeH roguileH oTnycKk U NaaTeH oTnyck no 6onect, 6oHycn un
Ap., N1aTMmMK 4o eaHa roguMHa oT oTYeTHaTa AaTa.
3a4bKeHMA 32 KPAaTKOCPOYHM AOXOAM HA HaeTW AMLA Cce OTYMTAT KaTo pasxof, KOoraTo CBbp3aHWUTe C TAX YCAYrM ca npepoctaBeHU. B Kpaa Ha
duHaHCcoBaTa roaMHa ApPYXKecTBOTO NPaBM OLLEHKA Ha OYaKBAaHUTE Pa3XxoAM MO HATPYNBALLM Ce KOMMEHCUPYEMU OTMYCKU, KOMTO He ca bunu
M3M0N3BaHN U KOATO Ce OYaKBa Aa bbae nannateHa. OueHKaTa BKIOYBA NpeLeHKa 3a pa3xoauTe 3a Bb3HarparkeHna n pasxoauTe 33 BHOCKM MO
334 b/IKUTENHO OBLLECTBEHO U 34paBHO OCUTypsABaHe.
2.11.2 lMnaHose ¢ OehuUHUPAHU BHOCKU
[pyXecTBOTO B KayecTBOTO Ha paboTopaTesn, M3BbPLIBA 3a4b/XKMTENIHO OCUIypsABaHe Ha HaeTuA nepcoHan 3a ¢oHg ,MeHcun” u gpyrm
ocuryputentu ¢oHgose. Pasmepute Ha OCUrypuUTeNHUTE BHOCKM Ce YTBbPKAABAT eXerogHo cbC 3aKOHa 3a AbprKaBHUA BoaxeT 1 3akoHa 3a
6toaxkeTa Ha H30K. Te3n ocurypuTeniHM NeHCMOHHM BHOCKM, U3BBPLLBAHM OT APYXKECTBOTO B KaYeCTBOTO My Ha paboTogaTten No CBOATA CbLUHOCT
ca pedpuHMpPaHM BHOCKK. B cbOTBETCTBME CbC 3aKOHOAATE/NICTBOTO APYKECTBOTO HAMA NPABHO MM KOHCTPYKTUBHO 334b/XKeHWe Aa A0Nala BbB
doHpoBeTE 6bAELLM NAPUYHN BHOCKM B CIy4anUTe, KOraTo B TAX HAMA AOCTaTbYHO CPeAcTBa Aa 6bAaT U3naaTeHu Ha AnuaTta 3apaboTeHuTe oT Tax
CYyMM NMpes nepuoaa Ha TPyAOBUA UM CTax.
BHOCKMTE No Te3n nnaHoBeTe ce NPM3HABAT, KaTo TEKYLL pasxo B OT4eTa 3a neyanbarta uau 3arybaTta v Apyrus BceobxBaTeH A0X0A, OCBEH ako
apyr MC®O He n3nckBa Te ga 6bAAT KanuTanM3MpaHW NO CbOTBETHUA pes.
1.11.3 [loxodu cneo npuknro4yeaHe Ha mpyodosume NPaeoomMHoOWeHUs
[py»ecTBOTO MMa 3af4b/XKeHWe 33 M3nnallaHe Ha A0XOA NpPW HanyCKaHe Ha Te3U CBOW CNYXKUTENWN, KOUTO Ce NEHCUOHUPAT B CbOTBETCTBME C
W3NCKBAHUATA Ha 4. 222, § 3 oT Koaekca Ha Tpyzaa (KT) 8 Bbarapus.
2.12. aHbum BbpPXY AOX0AA
CbrnacHo 3akoHa 3a KOpnopaTMBHOTO NOAOXOAHO 06/1araHe APYKECTBOTO e 0cBO6OAEHO OT 0b6/1araHe ¢ AaHbK BbpXy nevanbmute B Ka4ecTBOTO CU
Ha APYKEeCTBO CbC CreLunanHa MHBECTULIMOHHA Len.
2.13 floxoa Ha aKuuA
[py»XecTBOTO M34MCAABA OCHOBHATA HeTHAa neyanba Ha akuuAa, CbOTBETCTBAWA Ha nedvanbata uau 3arybaTa, Nognexalm Ha pasnpegeneHve
MeXay npuTeatennte Ha obMKHoBeHM akuMn.OcHOBHATa HETHA nNeYyanba Ha akumMa ce M3YMCaABa KaTo ce pasgenn nevyanbaTa wau 3arybarta 3a
nepvoga, MOA/EXalla Ha pasnpejesieHVWe MeXAy NpuTexKaTenute Ha OBWMKHOBEHM aKkuuu (uncauten), Ha cpeaHonpeternieHua 6poli Ha

AbpXKaHMTe 0BUKHOBEHM aKUMK 3a Neproaa (3HameHaTen).
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[pyXecTBOTO He M34YUCAABA HETHa neyvanba Ha aKUMA C HamaneHa CTOMHOCT 3a CymuTe OT HeTHaTa neyanba wau 3aryba, nognexalwmy Ha
pasnpeaeneHne Mexay npurexxatenmte Ha 06MKHOBEHW aKkuMK, Nopaam GpakTa ye emnTMpa, CaMmo 0BMKHOBEHW aKUMW.
2.14 ®MHAHCOBU UHCTPYMEHTU
duHaHcosu akmusu
[pyxecTBoTo Knacuouumpa csonte GMHAHCOBU aKTUBU B KaTeropuaTta Kpeautu u B3emaHus. Knacudumkaumata e B 3aBUCMMOCT OT CbLLHOCTTa U
npegHasHayeHMeTo Ha GMHAHCOBMTE aKTMBM KbM f[aTaTa Ha TAXHOTO npuaobusaHe. PbKOBOACTBOTO onpefens Knacudukaumata Ha
dUHAHCOBUTE aKTMBM Ha APYXKECTBOTO KbM [aTaTa Ha MbPBOHAYaNHOTO MM npu3HaBaHe. O6WYAHO ApPYKEeCcTBOTO MpU3HaBa B OT4eTa 3a
$OUHAHCOBOTO CbCTOIHME GUHAHCOBMTE aKTMBM HA AaTaTa Ha TbpryBaHe — AaTaTta, Ha KoATO To ce e 06Bbp3aso Aa 3aKynu CbOTBETHUTE
dUHAHCOBM aKTUBU. BCUUYKM GUMHAHCOBM aKTUMBM MBbPBOHAYANHO CEe OLLEHABAT MO TAXHATa CNpaBeANMBa CTOMHOCT MAKOC NPeKUTe pasxoau no
TpaH3aKuuAaTa.
®uHaHCOBUTE aKTUBM Ce OTMUCBAT, KOraTo MpaBaTa 3a No/y4aBaHe Ha MapPUYHKU CPeACTBa OT Te3U aKTUBU Ca MU3TEKAW, UM Ca NPEXBBPIEHU U
OPYKECTBOTO € MNPEexBbpAUA0 CblUeCcTBeHaTa 4YacT OT PUCKOBETE WM MOA3MTe OT COBCTBEHOCTTa BbPXY aKTMBA HA APYro ApyrKecTBo. AKo
APYKECTBOTO NPOABANKABA 43 AbPMKM CbLECTBEHATA YacT OT PUCKOBETE M MOA3UTE, aCOLMMPAHU CbC COBCTBEHOCTTA Ha AafeH TpaHchepupaH
bUHaHCOB aKTWB, TO NPOAb/XKaBa Aa NPU3HABA aKTMBA B OTYeTa 33 GUHAHCOBOTO CbCTOSHUE, HO NPM3HaBa CbLLO M 0b6e3NeYeHOo 3aab/KeHue
(3aem) 3a nonyyeHuTe cpeacrTea.
Kpedumu u e3emaHusn
KpeauTu 1 B3emaHus ca HegepmnsaTMBHU GUHAHCOBU aKTUBK C GUKCUPAHU UK YCTaHOBMMM MALLAHWUSA, KOUTO HE Ce KOTMPAT Ha akTUBEH nasap.
Te ce oueHABaT B 0TYETa 33 GUHAHCOBOTO CHCTOAHME NO TAXHATA AMOPTMU3MpPaHa CTOMHOCT NPU M3MN0A3BAHETO Ha MeToAa Ha edpeKTMBHATA IMXBA,
HamasieHa C HanpaBeHa obe3ueHKa. Te3n aKTMBM Ce BKAKOYBAT B rpyrnata Ha TEeKyLWMTe aKTUBM, KOraTo MaTypuUTETbT UM € B paMKkuTe Ha 12
Mecella UK B eAMH 0BUYaeH ONepaTUBEH LIMKDB/ Ha APYKECTBOTO, @ OCTaHa/MTE — KaTo HeTeKylu. Tasu rpyna GUHAHCOBM aKTUBM BK/OYBA:
B3E€MaHWA OT KJAMEHTM MO NPOSAXKOU, APYrM B3EMAHUA OT KOHTPAreHTU U TPeTU AnLa, NapUYHM CPeacTBa U NAapUYHN eKBUBANEHTU. JIUXBEHUAT
[0X04, N0 KpeauTute M B3eMaHuATa OT KAMEHTU ce Npu3HaBa Ha 6a3a edpeKTUBHA IMXBA, OCBEH NPU KPATKOCPOYHUTE B3EeMaHUA OT KJAMEHTU C
MaTypUTET B PaMKWUTE Ha 0bUYaHUTE KPeaUTHU YCNOBUSA.
duHaHcosU nacueu U UHCMpPyMeHMuU Ha cobcmeeH Kanuman
[pyXecTBoTO Knacuduumpa AbAroBU UHCTPYMEHTU U UHCTPYMEHTU Ha COBCTBEH KanuTan KaTo GUHAHCOBM 3a4bAKEHUA MAU KAaTo cobcTBeH
KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA U YC/I0BUATA B OTOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO T€3M MHCTPYMEHTMU.
duHaHcosu nacusu
®duHaHCOBUTE MAcMBKM BKAIOYBAT 3aeMM (KpeamuTu), 3a4b/MKEHUA KbM AOCTaBYMLM U Apyru. MbpBOHAYaNHO Te ce MpPM3HaABaT B OT4yeTa 3a
(GUHAHCOBOTO CHCTOSIHWME MO CNpaBes/IMBa CTOWHOCT, HETHO OT MPEKUTE PasXoau No cAenKaTa, a NocAeBallo — Mo aMOPTU3MPaHa CTOMHOCT Mo
MeToZa Ha epeKTMBHATA NXBaA.

2.15 AKUMOHepeH KanuTan

Ob6uKHOBeHU aKyuu

[JonbAHUTENHWUTE PasXoau, NPAKO CBbP3aHU C U3aBaHETO Ha OBMKHOBEHWTE aKLMM, HETHO OT AaHbYHU edEeKTH, ce MPU3HABAT KaTo HamaneHue
Ha cobCTBEHUA KanuTa.

O6pamHo u3KynyedaHe u NoeMmMopHo uzdasaHe Ha 06UKHOBeHU akyuu (U3KyneHu cobcmeeHu akyuu)

Mpu u3KynyBaHe Ha COBCTBEHW aKLWK, NAaTeHaTa CyMa, KOATO BK/OYBA AMPEKTHO CBbP3AHMTE PA3XOfM, HETHO OT AaHblLM, Ce NpU3HaBa KaTo
HamaneHune B cobcTBeHUA KanuTan. OBpaTHO M3KyNeHWUTe COBCTBEHM aKLMKM ce MPeACTaBAT B pe3epBa OT COOBCTBEHU aKuuU. Korato MU3KymneHu
cobcTBEHUM aKuuK B nocneacteve 6bAaT NpodafeHn wau 6baaT npeusgageHun, nosyyeHata cyma ce npusHaBa B yBesindeHue Ha cobCTBeHun
KanuTan, a neyanbaTa/3arybata oT cAenKaTa ce NPesCcTaBa B NPeMUeH peseps.

OCHOBHUAT KanuTan e NpefcTaBeH MO HOMWHANHATa CTOMHOCT Ha M3A3afEeHWUTe U MAaTeHU akumu. MoCTbNAeHUATa OT M3J3AEHU aKUMM Hag,
TAXHAaTa HOMMHaNHA CTOMHOCT Ce OTYMTAT KaTo NPEMUItHU pe3epBu.

2.16 [lpyrn HeTeKyLM aKTUBU
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[BVXMMUTE HETEKYLLM aKTMBM (CbopbiKeHus, obopynBaHe, MHBEHTap) ce OTYMTa M NPeacTaBAT BbB GWHAHCOBMA OTYET MO LeEHa Ha
npuaobrBaHe, HamaneHa c HaTpynaHaTa amopTM3aLmMa 1 3aryba oT obesueHkKa.
Mpy NbpBOHAYANHOTO NpUAO6MBAHE ABUMKMMUTE HETEKYLLM aKTUBM Ce OLLeHABAT Mo cebecTOMHOCT, KOATO BK/IOYBA MOKYMHaTa LLEHa, TaKcu,
NIMXBU NO OGAHKOBM 3aeMu U BCUYKM APYrM MPeKn pasxoaMm, Heobxoaumu 3a MpuBeXKAaHe Ha aKTMBAa B CbCTOAHME 33 ynoTtpeba no
npefHasHavyeHue.
[pyXecTBOTO € onpeaennno ctomHocTeH npar ot 700 neBa, NoA KOUTO NpUAOOUTUTE aKTUBM, HE3ABUCMMO Ye MPUTENKABAT XapaKTEPUCTUKM Ha
OBArOTPaHN MaTepuanHM akKTUBM, Ce OTYMTAT KaTo TEKYLL, PaA3XoA,
MNocnenBalloTo OUEHABaHE Ha ABUXKMMUTE HETEKYLLM aKTUBM Ce M3BBbPLUBA NO NPENOPBUYNTENHMA NOAXOA CbIIACHO M3MUCKBAHUATA Ha MCC 16 —
LeHa Ha NnpuaobuBaHe, HaManeHa ¢ HAYUCNEHUTE aMOPTU3ALLMM W HATPYNaHUTe 3arybu oT obesueHka.
Amopmusayua
AMoOpTH3aLmMATa ce HAaYNCNABA B OTYeTa 3a neyanbarta uam 3arybata u Apyrua BceobxsaTeH A0X04 Ha 6a3a IMHEEH MeToZ, 3a OYaKBAHUA CPOK Ha

noneseH XXMBOoT Ha MallMNHU, CbOPDBKEHNUA U o6opy,a,BaHe. O4aKBaHMAT NOMIE3EH XMBOT, € KaKTOo c/ieaBa:

2019 roguHa 2018 roguHa
. KomntoTbpHa TeXHMKA 2 roanHn 2 rogmnHn
CTONaHCKU MHBEHTap 7 roAnHu 7 roAnHM

OnpefeneHuAT CPOK Ha FOAHOCT ce Mperfexaa B Kpaa Ha BCAKA rOAMHa U MpU yCTaHOBABaHE Ha 3HAYUTE/IHU OTK/IOHEHUA CNPAMO O4YaKBaHWUA
6baely, CPoK Ha M3MON3BaHe, CbLMAT ce Kopurmpa. KopekuusaTa ce TpeTMpa KaTo MpomaHa B npubau3MTeNnHaTa OLEeHKa M ce npwaara
nepcneKkTMBHO OT AaTaTa Ha U3BbpLUBAHE Ha NpoMsAHaTa.

2.17 HematepuanHu akTMBu

MvpeoHavanHo npudobusaxe

HemaTtepuanHute akTMBM NpUAOBUTU OT APYKECTBOTO, CE€ OTYMTAT NO LieHa Ha NnpuaobuBaHe, HamaneHa C HaTpynaHaTa 3aryba oT obesLeHKa.
[pyXecTBOTO € onpeaennno ctoimHocTeH npar ot 700 neBa, Nog, KOWTO NPUAOOUTUTE aKTUBM, HE3ABUCMMO Ye NPUTEXKABAT XapaKTEPUCTUKMN HA
HemaTepuasHN aKTUBM, Ce€ OTYUTAT KaTO TEKYLL, Pa3XoAa,.

2.18 UHBECTULMOHHU UMOTHU

MNHBECTULMOHHMN Ca MMOTUTE, AbPMKAHM 3@ NOJly4aBaHe Ha NPUXOAM OT HAaeMW WK 3a yBeAMYaBaHe CTOMHOCTTA HA KanuTana, uau u 3a asete.
MNHBECTULMOHHNTE UMOTM Ce OLleHABAT MbPBOHAYA/IHO MO LeHa Ha NpuaobuBaHe, BKNIOYMTENHO pa3xoauTe No caenkata. PasxoauTe 3a nogMaHa
Ha YacTM OT UHBECTULIMOHEH MMOT Ce BKIOYBAT B HeroBaTa 6afaHCOBA CTOMHOCT KOraTo Te3u pasxoam 6bAaT U3BbPLUEHWU M NpU YCAOBUE, Ye
OTroBapAT Ha KpUTepUUTE 3a NPU3HaABAHE Ha MHBECTULMOHEH MMOT.

Cnepn, MbpBOHAYANHOTO MPU3HABAHE UHBECTULMOHHUTE MMOTM Ce OTYMTAT MO CpaBenBa CTOMHOCT, KOATO OTPas3ABa Nas3apHUTE YCA0BUA KbM
oTYyeTHaTa gaTa. NMevanbute unm 3arybuTe, Bb3HMKBALLM OT NPOMEHU B CNpPaBesIMBUTE CTOMHOCTU Ha MHBECTULMOHHUTE UMOTH, CE NPU3HABAT B
oTyeTa 3a nevanbata uam 3arybata v gpyrvua BceobxsaTeH A0X04 3a Nepunoaa, B KOWTO Bb3HUKBAT.

NHBECTULMOHHNTE MMOTU Ce OTNUCBAT NPU OCBODOMKAABAHETO OT aKTMBA MM KOraTo MMOTBLT € TpalHO M3BafeH OT ynotpeba M He ce oYyaksaT
WKOHOMMWYECKM UM3roauM OT HeroBoTo ocBobo)KpasaHe. [leyanbute wauM 3arybute, NpouMsTMYAWM OT M3BaXKAAHETO OT ynotpeba uau
0cBO6OXKAABAHETO OT MHBECTULMOHEH MMOT, Ce BK/OYBAT B OTYeTa 3a nevanbarta uau 3arybata v apyrua BceobxsaTeH O0XOZ B Nepuoaa Ha
n3BaxgaHeTo oT ynotpeba uam oceoboxaaBaHeTo.

2.19 AKTUBM B Npouec Ha UsrpaxaaHe

[py»ecTBOTO OTYMTA KaTo AKTMBM B NPOLEC HA M3rpaxKgaHe HanpaBeHUTe pa3xoau Mo NPUBEXAAHETO Ha A3feH aKTUB B CbCTOSAHME, FOTOB 33
eKkcnnoatauma uav npoparkb6a. KanuTanusupaHwute pasxonM, BKAKOYBAT aLAMMHUCTPATMBHM TaKCWM 3a NoJsiyyaBaHe Ha paspewexus, CMP,
NPOeKTUpPaHe, apXUTEKTYPHU U CTPOUTENHWU MNAHOBE, NNMXBU MO HAHKOBM 3aeMM M BCUYKM APYrU MPeKu pasxoau. AKTMBMTE B npouec Ha
U3rpakaaHe ce Knacuouumpart, KaTo HeTEeKYLLM aKTUBM, TbiA KaTo CPOKBT 3a U3rpaXkaaHe M 3aBbpluBaHe Ha NPOeKTUTe OBUKHOBEHHO € Mo-Ab/br
OT efHa KaneHaapHa roaunHa.

2.20 UHBecTULMM B AbLUEPHU ApPYXKECTBA

[bArocpoyHUTe MHBECTUUMM, MPEeACTaBAABAlLM aKUMM M AAN0BE B AbLEPHUM APYNKeCTBa, Ce NpeacTaBAT BbB (PUMHAHCOBMA OTYET MO
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cebecToMHOCT, Nopagy ToBa Ye UHBECTULMUTE He ce TbpryBaT Ha ¢oHA0BM Bopcu. PbKOBOACTBOTO € HAanpaBMIO OLEHKA Ha MHBECTUUMATA Ha
6a3a Ha Apyrv NPUCHLUM NPaBa U 3a4b/IKEHNA, KaTO 3a4b/IXKEHMETO Ha APYXKECTBOTO Aa NoHece B 6baelle BCUYKKU peanmsnpaHm 3aryom.
MpuTekaBaHUTE OT APYKECTBOTO MHBECTULMWN NOA/ENAT Ha npernes 3a obesueHKa. MNpu ycTaHoBABaHe Ha ycnoBuA 3a obesLeHKa, cbllaTta ce
0Tpa3sBa B OTYeTa 3a NevanbaTa MK 3arybaTa u Apyrua BceobxsaTeH A0OXOL, .
OnBUAEHTH ce NpU3HaBaT KaTo NPMXo4 Npu YCTaHOBABaHE Ha NPaBOTO UM 3a NOJlyYyaBaHe.
2.21. O6e3ueHKa Ha MaTepuanHn U HemaTepuanHu aKTUBKU
B Kpas Ha BCceku oTyeTeH nepuog, [pyKecTBOTO NpaBu npernes Ha 6anaHcoBUTEe CTOMHOCTU Ha MaTepUaIHUTE U HEMATEPUAHUTE aKTUBM, 33 Aa
onpeaenu fann UMa HAKakBa MHAMKaLMA, Ye Te3n aKTUBM ca NpeTbpnenu 3aryba ot obesueHka. B cayyait, Yye TakmBa MHAMKALMMU Ca Haauue, ce
oLeHABa Bb3CTAHOBMMATA CTOMHOCT Ha aKTMBa, 33 Aa Ce onpeaenu cTeneHTa Ha 3aryba oT obesleHKaTa (ako Mma Takusa). Korato He e
Bb3MOXHO 43 Ce M3YMC/IM Bb3CTAaHOBMMATA CTOMHOCT Ha OTAeNEeH akTuB, [py»KecTBOTO U3BbPLIBA OLEHKA Ha Bb3CTaHOBMMATAa CTOMHOCT Ha
eAnHunuaTa, reHepupalla NnapuyHnU NOCTbNIEHNA, KbM KOATO aKTUBDBT NPUHAONEXKN.
Bb3cTaHOBMMATA Cyma e Mo-BMCOKaTa OT CNpaBeAaMBaTa CTOMHOCT, HAMaNeHa C pasxoauTe No npogaxkbaTta, n cToMHocTTa B ynotpeba. Mpu
OLEHKaTa Ha CTOMHOCTTa B ynoTpeba, o4aKkBaHUTe 6baeliy NapuyHM NOTOLM Ce AUCKOHTUPAT A0 TAXHATA HACToALWA CTOMHOCT, KaTo Ce M3No/13Ba
CKOHTOB /JIXBEH MNPOLEHT Npeau obnaraHe, OTPassABall TeKyLWTe MasapHW OLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U PUCKOBETE,
XapaKTepPHW 33 aKTUBUTE, 38 KOUTO OLEHKMTE 33 HbaeLLmMTe NAPUYHU NOTOLM He Ca KOPUTUPAHW.
AKO Bb3CTAHOBMMATA CYMa Ha AafeH aKTUB ce OYaKBa Aa Obae No-manka oT HeroBaTa 6anaHcoBa CTOMHOCT, 6anaHcoBaTa cyma Ha aKTUBA, ce
HamasABa 40 HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B Nnevyanba nam 3aryba, OCBEH aKO CbOTBETHUAT
AKTUB Ce OLEeHABA MO NpeoLeHeHa CTOMHOCT, B KOWTO cy4yait 3arybaTta oT ob6e3ueHKa ce TpeTupa KaTo HamaneHue oT NpeoLeHKa.
Korato 3aryba ot obeslLeHKa BrnocieacTBuMe ce Bb3BbpHe, HanaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/lMYaBa A0 PeBM3MPAHaTA OLLEHKA Ha
Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBesnMdeHaTa 6anaHcoBa CTOMHOCT Aa He HazBulLaBa 6anaHcoBaTa CTOMHOCT, KOATO € Wsana aa bvae
onpepeneHa, ako 3a aKTMBa He e Buna npusHaTa 3aryba oT obesleHKa B NpeaxogHUTe roguMHu. Bb3BpbluaHe Ha 3aryba oT obesueHKa ce
npu3HaBa He3abaBHO B neyanba wmau 3aryba, OCBEH aKO CbLOTBETHUAT aKTUB Ce MNpeHacA NpW NpeoLeHeHa CTOMHOCT, B KOWTO cayyai
Bb3BPbLUAHETO Ha 3arybaTta oT obesLeHKaTa ce TpeTMpa KaTo yBeNnYeHMe OT NpeoLLeHKa.
2.22. NMNapuyHU cpeacTBa U NAPUYHU EKBUBANIEHTU
MapuyHWUTE CcpeacTBa M MAPUYHM EKBUBANEHTU C€ CbCTOAT OT MApPUYHW HA/NIMYHOCTM B Kaca, NapUYHU HANMYHOCTM B BAHKOBU CMETKM M
KPaTKOCPOYHUTE Aen0o3nTh B 6aHKW. 3a LeanTe Ha U3roTBsiHeTo Ha OTYeTa 3a NApUYHUTE NOTOLM:
. MapuvyHM NOCTBNNEHMUA OT KAMEHTU U NAPUYHUTE NNALLAHMA KbM LOCTAaBUMLN, BKNHOUMTENHO NNALLAHMA, CBBP3AHMU C UMOTU, MALLMHU U
CbOpPbXKEHUA, ca NpeacTaBeHn 6pyTHO, ¢ BKAtoveH AC (20%);
. MnalwaHuaTa, CBbP3aHN C MECTHU JAHDBLM U TaKCU, KAaKTO U Bb3CTAHOBEHUAT Ha APYKECTBOTO AaHBK BbPXy AobaBeHaTa CTOMHOCT ce
npeacTaBAT B ONepaTMBHATA AEMHOCT, KAaTO CAaMOCTOATENHN NO3ULLMK;
MapuyHUTE NOCTLMNEHUA OT KAWEHTU MO CKAOYEHUTE NpeaBapuUTENHW [AOroBOPW 33 NOKYMNKo-npofa)kba Ha anapTameHTU ca
npesCcTaBeHy B onepaTMBHATa AeNHOCT, NPelBUS XapaKkTepa Ha cae/kaTa — TbProBCKM JOroBOpM 3a npoaarkb6a Ha rotosa npoAyKuma (
MMOTH).
MapuyHWTE CpeacTBa U eKBMBANEHTU B BAHKM ce NpeacTaBAT NocaeABallo No aMopTU3MpPaHA CTOMHOCT 6e3 HaTpynaHaTa obesLeHKa 3a 0O4aKBaHU
KpeauTHu 3arybu
2.23. Nposusuun
MpoBM3nK ce NpM3HABaT B OTYETa 33 GMHAHCOBOTO CbCTOAHME, KOraToO APYXKECTBOTO € MOeso PUAMYECKO UM KOHCTPYKTUBHO 3aAb/iXKeHue B
pe3ynTaT Ha MWHano CbbUTME M MMa BEpPOATHOCT fa Ce peanusuMpa HeraTMBeH MapuyeH MNOTOK, 3a Ja Ce noracu 3afb/KeHWeTo. AKO
33 b/KEHNETO MMa MaTepuaneH edeKT, NPoBM3UATA Ce ONpesens KaTo O4aKBaHUAT bbaely, NapuyeH NOTOK ce ANUCKOHTUPA C IMXBEH MPOLLEHT,
KOATO OTpa3sBa TEKyLLaTa Na3apHa OLEHKA Ha NapuTe BbB BPEMETO M TaM, KbAETO e MOAX0AALLO0, CNeunuduUHNA 3a 3a4b/IKEHUETO PUCK.
CbrnacHo 3aKkoHa 3a ApYyKecTBaTa CbC CneLmasHa MHBECTULMOHHA Len, APYKEeCTBOTO € 3a4b/IKEHO Aa pa3npeneny MBUAEHT B pasmep He Mno-
manko ot 90% oT nevyanbara, KopUrnpaHa ¢ epeKkTUTe oT CAENKUTE C UHBECTULMOHHU MMOTU, U3BBPLIEHWN Npe3 rogmHaTa. Tesun edpekTn BKAoYBaT

HeTHUTe ne4yan6bu / (3arybu) ot nocneaBalLm OLEHKM Ha MHBECTULMOHHNUTE MMOTH.
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AKTUB MNMPOMBbPTUC AQCUL]
UHOusudyaneH puHaHco8 omyem
30 Cenmemepu 2019e.
2.24. C4eTOBOAHM NpPeLeHKU, NPU6IU3UTE/THU OLLEHKU U NPEANON0XKEeHUA
MNMpeyeHKu
Mpy npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHW MOJUTUKM, PHKOBOACTBOTO Ha APYKECTBOTO € HanpaBW/IO cnefHuUTe MpeLeHKW, KOUTo umat
edeKT BbpXy cymuTte, Nnpu3HaTv BbB GUHAHCOBUA OTYET:
OnepamuseH nu3uHa
[pyXecTBOTO MMa CKAOYEHWN JOTOBOPU 33 OTAaBaHe MOJ HaeM Ha HeABUMXMMM MMOTU. PbKOBOACTBOTO CUMTA, Ye APYKECTBOTO 3ana3Ba BCUYKM
CbLLECTBEHN PUCKOBE U U3roAM OT COBCTBEHOCTTA Ha T€3U UMOTH, MOPAAM KOETO AOFOBOPUTE CE OTYMTAT KATO ONEepPaTUBEH JIN3UHT.
NpnbansnUTENHN OLLEHKU M NPeaNONOoKEeHUA
Ob6e3yeHKU Ha 83eMaHus
[pyXecTBOTO npunara moAena Ha OYaKBaHUTE KpeAWUTHW 3arybu 3a Lesna CPOK Ha BCUYKM TbProBCKU B3EMaHWA, M3MOM3BAMKMU ONPOCTEHUA
nogxop, gonyckaH ot MC®0 9, un Ha 6a3a maTpuyeH MmoAen 3a NPoLLeHTa Ha 3arybara.
Obe3ueHKaTa Ha B3eMaHMATA Ce HAYUCNABA 4Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEKTMBHA CMETKa 33 BCEKM BUA, B3eMaHe KbM CTaTUATA
“ObesueHKa Ha aKTMBU” Ha nLeBaTa CTpaHa Ha oTYeTa 3a BceobxBaTHUA goxog, (B neyanbaTa uam 3arybaTa 3a rogmHara).
Obe3yeHKa HaO UHeecMuyuu 8 dvujepHu Apyxcecmea
B Kpas Ha BCEKW OTYETEH NEepuos PbKOBOACTBOTO MpaBM OLLEHKA [Aafnu CblLecTByBaT MHAMKALMKM 3a 06e3LeHKa Ha HeroBute WHBECTULMKU B
AblepHU apykectBa. KaTo OCHOBHM MHAMKaTOpy 3a obe3LeHKa ce npuemaT: 3HauuTeNnHo peayumpaHe Ha obema (Hag 25%) wam
npeycTaHoBABaHe AeWHOCTTa Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTAHE Ha 3arybu 3a No-NPoAb/IKUTENIEH NEPUOS OT Bpeme (Hag, Tpu
rOAMHM), KAKTO M OTYUTAHE HA OTPULLATENHN HETHWU AKTUBM UM aKTUBU NOJ, PErMCTPUPAHUA OCHOBEH KanuTtan.
Cnpasednuea cmoliHocm
HAKOM OT CYETOBOAHMTE NOIUTUKMN U OMOBECTABAHMA Ha [JpyKecTBOTO M3MCKBAT OLLEHKa Ha CNpaBeA/IMBM CTOMHOCTU 33 He-GUHAHCOBU aKTUBM .
[pyXecTBOTO € npueso NoAMTUKA 3a eXXerogHa OoLeHKa Ha CnpaBeaauBUTE CTOMHOCTU, Ype3 Bb3NaraHe Ha OLLeHKaTa HAa He3aBUCUMMM BBbHLUHM
oueHuUTenn. OLLeHUTENCKUAT eKMN HOCKU 06LLaTa OTFTOBOPHOCT 33 BCUYKM 3HAUYUTENIHM OLEHKM, BKAOYUTENHO CNpaBeaanBu cTOMHOCTU B HMBO 3, n
[OKNaaBa AMPEKTHO Ha M3nbaHUTENHUA [upeKTop.
OUEHUTENCKUAT eKUMN eXeroaHo Npernexaa 3HauutenHuTe HeHabntogaemn BXOAALM AAHHM U KOPEKLMU Ha oueHKuTe. AKo MHpopmauma ot
TPETU CTPaHW, KaTo Na3apHU HWMBA, aHaIM3M Ha IMXBEHN HMBA Ce M3M0/I3BA 3a OLLEHKA Ha CNpaBeANMBM CTOMHOCTM, TOFaBa OLEHUTENCKUAT eKun
OLLEHABA MOJIyYeHWUTe [OKa3aTeNCcTBa OT TPETU CTPaHK, 3a Aa Ce NOAKPENU 3aK/IOUYEHMETO, Ye TakKMBa OLLEHKM OTrOBAPAT Ha M3UCKBaHWATa Ha
MC®O, BKNOYMTENHO HUBOTO B MepapxmaATa Ha CrpaBeaNMBUTE CTOMHOCTU, B KOETO TaKMBa OLLEHKM TpA6Ba Aa 6baaT KnacuduumpaHniu.
3HauMMM BbNPOCH, CBBP3aHU C OLEHKUTE, ce A0KNaABaT Ha O4UT KomuTeTa Ha [lpyKecTBoTo.
KoraTo oueHsBa crnpaBef/nBaTa CTOMHOCT Ha aKTMB MAWM nacus, [py:KecTBOTO M3M0A3Ba HabnogaeMu OaHHM, AOKOJKOTO € Bb3MOMKHO.
Cnpasea/iMBuUTE CTOMHOCTM Ce KaTeropusmpar B pas/iMuHM HUMBA B MepapxuaTa Ha cnpaBeannBMTe CTOMHOCTM Ha 6a3aTta Ha BXoAALWMTE AAHHU B

TEXHUKUTE 3a OLUEHKa, KaKTOo cnhejBa:
o Hueo 1: KOTUPaHU UeHN (HeKOpMFMpaHM) Ha aKTUBHU Na3apun 3a CXOO4HU aKTUBU UIN NACUBU.

®  HuBo 2: BXOAAWM AaHHUW Pa3AUYHU OT KOTUPAHU LLeHW, BKAOYeHM B HMBO 1, KOWUTO, NMPAKO (T.e. KaTo LeHWN) UM KOCBEHO (T.e. NoAyYeHn oT
LeHun), ca AO0CTbMNHM 3a HabaoaaBaHe 3a aKTMBa MM NacuBa.

®  HuBeo 3: BXOAALLM AaHHU 33 aKTMBA MK NacuBa, KOMUTO He ca Ba3npaHu Ha Habaogaemmn NasapHU AaHHU (HeHabaogaemMuy BXOAALLM AaHHW).

AKO BXOAAWMTe AaHHM, U3MOA3BaHM 3a OLLEHKa Ha cnpaBej/vMBaTa CTOMHOCT Ha aKTMBa MM NacvMBa, MOraT Aa Ce KaTeropusupaT B pasanyHu

HWBa OT MepapxmATa Ha CrnpaBeLAMBUTE CTOMHOCTM, TOraBa OLEHKaTa Ha CrnpaBeAnnBaTa CTOMHOCT ce KaTeropusupa B HeilHaTa LA/IoCT B TOBa

HUBO OT l‘/’lepapxwﬂTa Ha cnpasegnunsuTe CTOVIHOCTM, YMNATO BXoAALla VIH(bOpMaLI,VIH € OT 3Ha4YeHue 3a LANOCTHATa OUEeHKa.
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AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 Cenmemepu 2019e.
3. WUHBECTUUMOHHU NMOTU
30.09.2019 31.12.2018
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH marasmH Ne 3 — Codus, 6yn. Llapurpagcko woce 101 -- 71
Mpunexaw, TepeH napkomacto Ne 33 — Codus, byn. Uapurpaacko woce 101 - 1
Mpunexaw, TepeH napkomacto Ne 34 — Codus, byn.Llapurpaacko woce 101 - 2
Mpunexaw, tepeH Kbm crpaga WHkeHepeH Kopnyc — rp.Maosams, yn.Hectop
95 95
Abaaxknes Ne 37
NosemneHn nmotun 85 115 kB.M. — rp.Mnosams, mecTHOCT Mapk OTAUX U KyATypa 5115 5115
MNosemneHn nmotn 118 521 kB.m. — c.Kpymoeo, ob6a.Mnosaus 3914 3914
3emenencku 3emu 48 554 KB.Mm. — mecTHocT Aneny, o6wwmHa Cosonon, o6a.6yprac 2584 2584
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codus, paitoH MnagocT,
560 560
MecTHOCT Kbpo
1/3 ot He3sacTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codus, paitoH Mnagocr,
452 452
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9466, rp.Codua, patoH MnagocrT, 85 i
MecTHOCT Kbpo
31,03% oT He3acTpoeH TepeH MU 68134.4081.9467, rp.Codua, paitoH MnagocrT, 29 i
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9468, rp.Codua, paitoH Mnagocr, 253 i
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9470, rp.Codusa, panoH MnagocrT, 3626 i
mecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9472, rp.Codua, paitoH MnagocrT, 182 i
mecTHOCT Kbpo
OBLLO MHBECTULMOHHN UMOTH - 3eMU 16 895 12 794
CreAOU
MarasuH Ne 3 — rp.Codus, 6yn.Llapurpaacko woce Ne 101 - 980
MNapkomsacto Ne 33 —rp.Codus, 6yn.Llapurpagcko woce Ne 101 - 15
MNapkomsacTto Ne 34 — rp.Codus, 6yn.Llapurpagcko woce Ne 101 - 30
NHKeHepeH Kopnyc — rp.Mnosaus, yn.Hectop Abagxumes Ne 37 1092 1092
Obwexuntme ,,[obpe gownun” —rp. NneseH, yn.Ctoprosma Ne 187 1139 1139
0610 UHBECTULMOHHM UMOTH — CTPaau 2231 3 256
19126 16 050

ObLLO MHBECTULMOHHU UMOTHU

Mpe3 m.Anpun 2019 e nsBbpLlieHa npogarkba Ha MHBECTUUMOHHN MmoTM MarasuH Ne 3, Mapkomsacto N2 33 u Mapkomacto Ne 34
CbC COTBETHUTE NPUNENKALLM TEPEHW.

Mpe3 m.Maii 2019r. ca npuaobutn 31,03% npaBo Ha COBCTBEHOCT BbpXy nosemseHuM mmoTtn B rp.Coduma, palioH MnagocrT,
MeCTHOCT Kbpo, cpeLly peKOHCTPYKLUMA Ha CbLuecTByBaLla crpaga, cobcteeHocT Ha CodUiicKM yHUBEpPCUTET.

BbpXy MHBECTULMOHHUTE UMOTH Ha APYKECTBOTO HAMA Ha/NOXKEHM OrpaHUYeHMA 3a NON3BaHe.
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AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 Cenmemepu 2019e.
4. AKTUBU B NMPOLEC HA U3TPAXKOAHE
30.09.2019 31.12.2018
BGN’000 BGN’000
MNpnaobueaHe nNpaBo Ha COBCBEHOCT BbPXY 3eMA Cpelly PEeKOHCTPYKUMA Ha i 4168
cbluecTByBalWa crpaga ,PakTynTeT no KypHanauctnka” Ha Copuinckn yHusepcuteT
MHorodyHKuMoHanHa crpaga 8 YU Il u YOU lll, mectHocT HM3 ,MN3TOK-KbpOo”, 1102 1102
Coodwus, P3MM 92097 KB.Mm.
MpeycTpoiCcTBO M PEKOHCTPYKUMA Ha crpaga — obwexntme B YMU X — rp.Codus,
975 9778
yn.*KutHuua Ne 21, mectHocT KpacHo ceno (06ekTu 6e3 paspelleHune 3a nonssaHe)
MpeycTpoMCTBO WM PEKOHCTPYKLUMA Ha crpaga — obuwexutne B rp.laesen,
1 1
yn.Croprosua Ne 187 39 39
O6uwo: 2216 15186

Mpe3 meceu AHyapu 2019r. e u3gageHo PaspelueHune 3a nonssaHe Ha Crpaga MaHopama MuTHMUA M 3aBbplUEHUTE 0BEKTU —
anapTaMeHTH 3a Npoaaxba - ca oTpaseHn Kato MaTepuasiHu 3anacu.
Mpes BTOpo Tpumeceune Ha 2019r. 3aBbplUMLI cAeKaTa No NpuaobuBaHe Ha NPaBo Ha COHCTBEHOCT BbPXY NO3EMIEHN UMOTH OT

CodpUIACKM YHUBEPCUTET CPELLY PEKOHCTPYKLMA Ha CbLLECTBYBALLA Crpada, cobctBeHOCT Ha CODUIMCKM yHMBEPCUTET.

5. APYTU AKTUBU
Apyru aktueun ObLO AMA
BGN’000 BGN’000

OTyeTHa CTOMHOCT

Ha 01.01.2018 . 26 26
Mpnaobutn 4 4
Otnucanmn (8) (8)
Ha 31.12.2018r. 22 22
MNpnaobutn 1 1
Ha 30.09.2019r. 23 23
AmopTtusauusa
Ha 01.01.2018 . (20) (20)
Hauncnena (2) (2)
OtnucaHa 8 8
Ha 31.12.2018 . (14) (14)
Hauncnena (1) (1)
Ha 30.09.2019r. (15) (15)
BanaHcoBa cToiiHOCT

Ha 01.01.2018r. 6 6

Ha 31.12.2018 . 8 8

Ha 30.09.2019r. 8 8
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AKTUB MPOMbPTUC AACUL]
UHOusudyaneH puHaHco8 omyem

30 Cenmemepu 2019e.
6. UHBECTULIUA B AbLUEPHU NPEONPUATUA
AaTa Ha npoueHT 30.09.2019 31.12.2018
npuao6bueaHe y4yactue BGN’000 BGN’000
»AKTUB cbpBucus” EOO/, 29.04.2008 . 100 % 100 100
Obe3LeHKa Ha WMHBECTMUMA B AObLLEPHO (100) (100)

apyecteo ,AkTne CbpBucms” EOO/

OBLLO - - - -

Kbm 30 Centemepu 2019r. AbLLEPHOTO APYXKECTBO peanusmnpa GmMHaHCOB pesynTar 3aryba u nHeectuymaATta B ,,AkTue MponbpTnc”

ALCUL, e o6e3ueHeHa Ha 100%. (Kbm 31.12.2018r. obesueHKka 100%)

7. MATEPUANTHU 3ANACH

30.09.2019 31.12.2018

BGN’000 BGN’000

BbBeaeHM B ecnnoaTtauma HeABMXUMMM MMOTK 3a Npoaaxkba B crpaga MaHopama 1398 -
HKutHnua — rp.Codua

O6uwo 1398 -

Mpe3 mecey fAHyapu 2019r. e u3gageHo PaspelleHue 3a nonssaHe Ha ob6ekT Crpaga MaHopama MuTHuua B rp.Codus, paiioH
KpacHo ceno, yn.XutHuua Ne 21 u HaTpynaHuTe pa3xoam no CTPOUTENCTBOTO Ha CrpajaTa ca pasnpeaeneHu no CboTBETHU 06eKTH

M OTpaseHu Kato MaTepuanHu 3anacu, npeasua npo,a,a»(6aTa nm.

8. TbPFOBCKU U IPYTU B3EMAHUA

30.09.2019 31.12.2018

BGN’000 BGN’000

B3eMaHuA OT KAMEHTU (HaeMU U KOHCYMaTUBMU) 12 25
Obe3LeHKa Ha B3eMaHMA OT KJIMEHTU (HAeMM U KOHCYMaTHBMU) (6) (6)
CbaebHu 1M NpUcbAeHN B3EMAHUA 54 55
Obe3ueHKa cbaebHM M NPUCbAEHU B3EMAHUA (54) (54)
B3emaHuma no npefoCcTaBeHN rapaHLLmMmM ¢ HEHACTbNUA Nagex 62 62
MpeannaTeHa 3acTpaxoBKa - 2
0O6wo0, B TOBa UACNO: 68 84
Tekywm 68 84

Bbpxy B3emaHusaTa Ha AKkTuB Mponbptuc AACULL HAMa yupeneHu 3a7103M BbB Bpb3Ka C OaHKOBM KpeguTu. MHBECTULMOHHUAT

Kpeaut Ha AKkTus MponbpTtuc AACUL, e noraceH.

Mpeayn npuemaHe Ha HOB KAWEHT, [py»KeCcTBOTO NpaBu MPOy4YBaHe 3a KPegUTHUTE KayecTBa Ha eBeHTyanHuA 6baely KaneHT. B

aorosopute 3a npo,u,a>+<6a Ca 3a/ierHann ycnosna, KOUTO rapaHTUpPaT CBOEBPEMEHHOTO C'b6VIpaHe Ha B3€éMaHUATa.
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AKTUB MPOMbPTUC AACUL|
UHOusudyaneH puHaHco8 omyem
30 Cenmemepu 2019e.

CbaebHUTE U NPUCBAEHU B3eMaHUA BK/OYBAT HEMNaTeHM HAaeMW M KOHCYMATMBM OT HamycHanu Haematenu B Obuiexutue
»A06pe gownun”, NneseH. 3aBeaeHu ca cbaebHM Aena 3a cbbupaHe Ha Te3n B3eMaHUA Ypes YacTeH cbaebeH U3nbaHUTeN Ha 6asa

M3NBAHUTENHN TNCTOBE.

B cneapalwata Tabanua e npeacrtaBeH Bb3pacTOBMAT aHa/IM3 Ha TbPrOBCKMTE M APYTU B3eMaHUA:

NpocpoYeH NpPoCpPoYeH

30 centemBpu 2019 . ¢ HeHacTbnun - Npocpotienn mor6p012 wmorlpo3 npocpoten obuUo
nagex [0 6 m. " . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

B3zemaHua no npoaaxkbm 3 1 - 2 - 6
CbaebHu B3emaHun - - - - - -
B3emaHumAa no rapaHuum 62 - - - - 62
O6wo 65 1 - 2 - 68
9. NAPUYHU CPEACTBA U MAPUYHUN EKBUBAJIEHTU

30.09.2019 31.12.2018

BGN’000 BGN’000

MapuyHn cpepcTea Ha Kaca 1
MapuyHn cpeacTsa B pasnialaTeIHU CMETKHU 279 46
MapuuHu cpeactea B DSRA (pe3epBHa ) cMeTKa 3a ob6cnyKBaHe - 200
Ha AbAT KbM H6aHKa
O6uwo 279 247

Kbm 30.09.2019r. penHoctTa Ha AkTmB Mponbptuc AACUL, ce obcnykBa oT PandalizeHbaHK bbarapua EALL — 6aHKa-aenosuTap,
KbAETO APYKECTBOTO MMa pasKpuTa pasniawaTesiHa CMeTKa.

B'pry cpeacreata No pa3njawate/sIHata CMeTKa HAMa Ha/10XXeHU OorpaHn4yeHunA.

10. COBCTBEH KAMUTAN

30.09.2019 31.12.2018
BGN’000 BGN’000
OcHoBseH KanuTan, pasnpegeneH 8 2 192 011 6poa akuum 19 728 19 728
Mpemun oT eMUcUK (pasnnKa Mexay eMUCUMOHHA U HOMWMHAAHA CTOMHOCT Ha 473 473
eMUTUPAHM aKLUn) 1 06K pesepsu
Peseps oT nocneBalym OLEHKM Ha HEABUMXKMMN UMOTHU 432 432
HepasnpeaeneHa neyanba oT MUHAAN FOANHU 3043 3043
HenoKkpwuTa 3ary6a oT MMHaAN roanHn (2212) (1518)
EdeKT oT npomsHa B cyeToBOogHa noantnka — MCPO 15 (182) (182)
TeKkywa nevanba/ (3ary6a) 1253 (694 )
06wo 22535 21282
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AKTUB MPOMbPTUC AACUL|
UHOusudyaneH puHaHco8 omyem
30 Cenmemepu 2019e.

PasmepbT Ha nevyanbaTta OT AEMHOCTTA, KOMTO We NOAJIEXU Ha pasnpeaeneHune 3a ansmaeHT 3a 2019r. cbriacHo 4a.10 oT 3aKoHa

33 ApYy)KecTBaTa CbC CneunanHa MHBECTULMOHHA L U Npu cna3BaHe Ha M3UCKBAHUATA HA Y1.247a oT TbproBCKUsA 3aKOH, Le 6bae

onpeaeneH KbmM Aatata Ha U3rortBaAHe Ha roguMwHMA OT4ET U HEeroBoTo OAUTUPAHe.

penHoctTa ot 2013r., 2014r., 2015r., 2016r., 2017r. 1 2018r.

11. 3BAAB/TKEHNA NO KPEAUTU

3a4baKeHMA No ycBoeH 6aHKoB Kpeaut

[pyKecTBOTO MMa HaTpynaHu 3arybu oT

0O6wo0, TOBa YMCNO:

Tekywm

30.09.2019 31.12.2018
BGN’000 BGN’000

- 4 800

- 4 800

- 4800

KpeauTbT e Hanb/IHO YCBOEH M M3MO/I3BaH 33 PEKOHCTPYKLMA Ha crpaga MaHopama MutHuua 8 rp. Codus, obwmHa CTonnyHa,

palioH , KpacHo ceno”, yn. ,utHuua” Ne 21. O6eKkTbT e BbBeAeH B eKcnioatauua npes mecel AHyapu 2019r., v3BbpLIEHU ca

nnawaHnAa oT KAIMeHTU No CKNKoYEHUTE npeasBapuUTesIHM A0roBopu, KaTto C nonyvyeHnUTe cpeacrtBa Ce noracABa KPeguTbT.

Kbm 30.09.2019r. KpeauTbT € U3LAIO0 NOoraceH.

11.1 Ycnosus u 2padpuk Ha usnaawaHe

YcnosuATa NoO 3aeMuTe ca NpeacTaBeHun B cieaBallarta Ta6/w|u,a:

30.09.2019r. 31.12.2018r.
BGN’ BGN’
Banyta NluxseH % Mapex GN'000 GN'000
HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceyeH
CraHpapTeH Kpeaut BGN Coodubop + 31.07.2019r - - 4 800 4 800

Hapbaska ot 3,7%

11.2 PasHeHue Ha UsMeHeHUAMa Ha 3a0baXceHUAMa, NPousMu4awu om gpuHaHcoeu deliHocmu.

Ta6n|/|u,aTa no-gony npeacrtasA /J,eTaVIJ'IM 3a NPOMeEHUNTE B 3a4b/IXKEHUNATA Ha OPYXKeCTBOTO, Bb3HUKBALLU OT d)I/IHaHCOBVI ,Cl,eVIHOCTM,

BKAKOYNTENHO NApPUYHU U HENAPUYHU I'IpOMEHM.?)ap,'bﬂ)KEHVIFI, Bb3HUKBALLK OT d)VIHaHCOBVI ,D,el)'IHOCTM Ca Te3un, 3a KOUTO Ca

OTYETEHU MAPMYHM NOTOUM MAK B BbaeLle We MMma NapuyHK NoToumM, npeacrtaseHy B8 OTyeTa 3a NapuyHMTE NOTOLM, KaTo TakMBa OT

dUHaAHCOBM AEMHOCTU.

01.01.2019r. NonyyeHn MoraceHu 30.09.2019r.
napuyHun napuyHun
noroum noroum
BGN’000 BGN’000 BGN’000 BGN’000
3a4bKeHMa No Noy4veH 4 800 - 4 800 -
CTaHOApPTEH KpeauT
4 800 - 4 800 -

19



AKTUB NPOMbPTUC ALICUL]

UHOusudyaneH puHaHco8 omyem

30 Cenmemepu 2019e.

Kbm 30 CentemBpu 2019r. BbB Bpb3Ka C Mb/IHOTO MOracABaHe Ha MHBECTULMOHHUA KpeauT Kbm HOpobaHK ca BAUIHATU BCUYKM

HanoxeHun obesneyeHun BBbpPXY UHBECTUUNOHHUN MMOTU, B3EMAHUA N NaPUYHN CpeacCTBa.

12. NACBU NO AOroBOPU C KIMEHTU

3a4b/IKEeHNA MO NOAYyYeHW aBaHCK MO NpeaBapuTeIHN A0roBOpM 3a npoaaxba
Ha HeABMXUMW UMOTH B crpaga MaHopama MuTHuua

0O6wo0, TOBa YMCNO:

Texkywm

30.09.2019 31.12.2018
BGN’000 BGN’000
185 4813

185 4813

185 4813

Kbm 30 Centemspu 2019r. B cheBcTBMe Ha Noay4eHOTO PaspelleHune 3a Nos3BaHe Ha crpaga NMNaHopama MUTHMUA e npexsbpaeHa

cobcTBeHOCTTa BBPXY NOYTU BCUYKU UMOTU U CbOTBETHO Ca NPU3HATKN Npuxoaun ot npo,u,a>1<6a.

13. TbPTOBCKU U APYTU 3AAB/TKEHUA

3a4b/IKEHUA KbM A0OCTAaBYMLMN U KAUEHTH

3agbaKeHmAa No HaumcneHa Kom 31.12.2018r. aMxeBa No MHBECTULMOHEH KpeauT
¢ FOpobaHk c nagerk m.01.2019

3a4b/KeHUs no rapaHumm 3a wmssbpewHo CMP Ha o06ekT ,®dakyntetr no
XypHanucTuka“

3agbAXKeHUn, CBbP3aHKU ¢ nepcoHana (3annaTm U OCUrypoBKM)

HdaHbyHu 3aabmxkenua (44C, 404 v MecTHU AaHbLUM)

MonyyeHu rapaHLumMm No A4OroBOPU 33 HAEM

3agbaxkeHue kbm YE3 Pasnpepenenue bbarapua A no yupeaeHo BeLWHO NpaBo
Ha CTPOEXK 3a U3rpaxkgaHe Ha TpaHcPOpPMaTOpeH NocT

0O6wo0, TOBa YMCNO:

Tekywm

14. nepnxoagu

30.09.2019 31.12.2018
BGN’000 BGN’000
12 372

- 5

229 244

11 2

101 22

22 22

- 13

375 680

375 680

fiIHyapu — Centemsepu

Mpuxoauy ot Haemu
Mpuxoam oT Nnpoaaxba Ha HeABUXUMN UMOTH

OTyeTHa CTOMHOCT Ha NPoAaAeHUTEe UMOTK (aKTUBU M MaTepuasHu
3anacu)

Opyrn poxoaun

fiIHyapu — Centemspu

O6wo

2019r. 2018r.
BGN’000 BGN’000
150 193

14 904 ]
(13 323) -
52 -

1783 193
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15. PA3XO4U 3A MATEPUA/IN

En.eHeprua n TonnoeHeprua
KoHcymaTunsm

Oo6wo

16. BbHLWWHU YCNYTU

Pasxoau 3a Bb3HarparkaeHue Ha obcnyeaLm ApyxecTsa
Pa3sxoam 3a Haemun

Pa3xoam 3a TaKCK M YNEHCKN BHOC

MecTHM gaHbLM U TaKken

Pa3xoau 3a 3acTpaxoBKu

Pasxoau 3a noaapbKKa U aAMUHUCTPATUBHO 06C/YKBaHe Ha crpaaum
Pa3xoau 3a pemoHT

MN3roTBAHe Ha NasapHM OLLEHKU

HOpnamyeckn n KOHCYATAHTCKM YCayrn

Pasxoau 3a 6aHKOBM TaKcK

Pa3xoau no nnoteyeH kpegut

Pasxoau npu npoaaxba Ha UMOTH

AOMWHUCTPATUBHU YCAYTU

Pa3xoau 3a oxpaHa

Opyrn pasxoam

Oo6wo

17. PA3XOA4U 3A Bb3HATPAXAEHNA U 3ANNATHU

Bb3HarparkaeHus v 3aniatm
Pasxoau 3a coumanHo ocurypasaHe

O6wo

AxHyapu — Centemspu
20109r.
BGN’000

(8)
(7)

AKTUB NPOMbPTUC ALICUL]

UHOusudyaneH puHaHco8 omyem

30 Cenmemepu 2019e.

AHyapn—Centemspu

2018r.
BGN’000

(1)
(2)

(15)

(3)

AHyapu — Centemspu

AHyapu — CentemBpu

20109r. 2018r.

BGN’000 BGN’000

(73) (62)

(14) (14)

(4) (4)

(92) (63)

(5) (4)

(12) (7)

(3) (1)

(3) (2)

(15) (7)

(2) -

(14) (5)

(75) (260)

(7)
(4)

(3) (4)

(326) (433)
AHyapu — AHyapu — CentemBpu
Centemspu 2019r. 2018r.
BGN’000 BGN’000
(99) (97)
(12) (12)
(111) (109)
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30 Cenmemepu 2019e.
18. APYIU PA3XOAU flHyapu — CentemBpm fAlHyapu — CenTemBpm
20109r. 2018r.
BGN’000 BGN’000
Pa3xogu 3a HEYCTOMKM (31) -
O6wo (31) -
19. PMHAHCOBU PA3XO4U
AHyapu — Centemspu AHyapu — Centemspu
2019r. 2018r.
BGN’000 BGN’000
Pa3sxogu 3a MxBK No 6aHKOB KpeguT (46) -
O6wo (46) -

Cnep BbBeXgaHe Ha crpaga lNaHopama HMuTHULA B ekcnioatauma npu usgageHo PaspelweHue 3a noi3BaHe naateHuTe AMXBu no
6aHKoBMA Kpeaut C |‘Op06aHK npecraBaT Aa Cce Kanntaam3npart B cebecToMHOCTTa Ha 0beKTa 1 ce NPU3HaBaT KaTO TEKYLY d)VIHaHCOB

pasxoa,

20. CAENNKU CbC CBbP3AHU JIULIA

Cebp3aHn anua c ,Aktus Mponbptuc” AACUL, ca ,,AkTuB CbpBucus” EOO[ — ObLEPHO APYMKECTBO U aKLMoHepute
»TpuHUTK Mponbptnc” EOO, ,KanmaH Acetc MeHngRMbHT AL u ,,UHaycTpranHn 3oHu bbarapua® EOO/L, nputexkasalim Hag
5% oT aKumMuTe Ha ApYyKeCcTBOTO.
OnnsH Neiives MaHes —npeacenaten Ha CA.
Onmntop Feoprues Pyces — npeacegaten Ha CA: Aunadn MNenyes MaHeB — U3nbaHuTeneH aupektop Ha ,AKktus Mponbptuc”
ALCUL, He npuTeKaBa NPAKO UAN HENPAKO Hall-manKo 25 Ha cTo OT rnacoseTe B 060 cbbpaHue Ha Apyru ApyKecTea. He yyactsa
B YNpaB/IeHNETO Ha APYrv APYXKECTBA UM KOONepaLumn KaTo NPOKYPUCT, YNPaBUTEN UAKN YNEH HA CbBETH.
OumnTtop Feoprues Pyces — npeaceaaten Ha CbBeTa Ha gupeKkTopute Ha ,AkTne Mponbptuc” AACUL, nputexasa NpAKo/HeNpaKko

noseye oT 25 Ha CTO OT rnacoseTe Ha:

. ,ArP“ EOO/, ¢ EMK 175088741 - eaHONMYEH cOOCTBEHUK Ha KanuTana;
. »TPUHUTU NPONBPTUC 2000“ EOOA, ¢ EMK 202489677 - eaHONMYEH COBCTBEHUK Ha KanuTana;
. »TPUHUTU NPONBPTUC” EOOA, c EMK 202558283 - npuTterkaBa Henpsako 100 % ot rnacoseTe B O6W0TO cbOpaHue Ha

[py*ecTBOTO, B KaYecTBOTO CU Ha eAHO/IMYEH COBCTBEHMK Ha KanuTana Ha , TpuHMTK nponbpTuc 2000” EOO/, KoeTo OT cBoS
CTpaHa e eAHOANYEH COBCTBEHMK Ha ,, TPMHUTK nponbpTuc” EOOL;

. »CTPANOXA BI” EOOA, c EMK 160053738 - nputexkaa Henpsako 100 % ot rnacoseTe B O6WoOTO cbbpaHWe Ha
[py*KecTBOTO, B KaYecTBOTO CU Ha eAHO/IMYEeH COOBCTBEHMK Ha Kanutana Ha , TpuHMTK nponbpTuc 2000” EOO/, KoeTo OT cBoS
CTpaHa e eaHonuyeH cobctBeHWMK Ha ,TpuHutu nponbpTtuc” EOO/, KoeTo OT cBOA CTpaHa e eAHoAuYeH COBCTBEHWMK Ha
~CTPANOXA BI” EOOJ;

o JMHTEP30HA” EOO/, c EMK 115804503 - npuTtexkaBa Henpsako 100 % oT rnacoseTe B O6w0TO cbbpaHue Ha [py*KecTBoTO,
B KauyecTBOTO CM Ha eAHo/MYeH cOBCTBEHWMK Ha Kanutana Ha ,TpuHUTK nponbptuc 2000” EOO/A, KoeTo OT CBOA CTpaHa e

egHoNM4YeH cobcTBeHMK Ha , TpuHuTM nponbpTuc” EOO/, KoeTo OT cBOS CTpaHa e eaHonnyeH cobctBeHUK Ha ,MHTEP3OHA”

22



AKTUB MPOMbPTUC AACUL|
UHOusudyaneH puHaHco8 omyem
30 Cenmemepu 2019e.

EOOL;

o ,TM — BenuHrpag” EOO/A, c¢ EMK 204752408 - npuTexasa Henpako 100 % ot rnacosete B O6woTO cbbpaHMe Ha
[py*KecTBOTO, B KaYecTBOTO CU Ha eAHO/IMYEH COOBCTBEHMK Ha Kanutana Ha , TpuHuTK nponbpTuc 2000” EOOM, KoeTo OT cBoA
CTpaHa e egHoNnYeH cobCTBEHMK Ha , TpUHUTKM nponbpTuc” EOO/[], KOeTo OT CBOA CTpaHa e eAHOo/MYeH cobCTBeHMK Ha ,TI —
BenuHrpag” EOOL;

. SXOJIM TYP NT” O0A, c EMK 115879053 - npuTerkaa Henpsiko 80 % ot rnacoseTte B O610TO cbbpaHue Ha [pyKecTBOTO, B
KayecTBOTO CU Ha eAHOANYeH cOBCTBEHMK Ha Kanutana Ha , TpuHUTK nponbpTuc 2000” EOO/J, KoeTo OT CBOA CTpaHa € eAHOANYEH
cobcTBeHMK Ha ,, TpuHutu nponbptnc” EOOM, KoeTo oT cBoA cTpaHa nputexkaBa 80 % ot rnacosete B O6woTo cbbpaHue Ha
cbapy*Huuute B ,XONIN TYP NT” O0L;

U ~TPUHUTU - 30PA” 004, c EMK 115910506 - nputerkaBa Henpako 50 % ot rnacosete B O6woTO CcbbpaHue Ha
[pyecTBOTO, B KaYeCTBOTO CM Ha eaHO/IMYeH COBCTBEHUK Ha KanuTana Ha ,TpuHUTKM nponbptmuc 2000” EOO/L, KoeTo oT cBos
CTpaHa e eiHo/InYeH cObCTBEHMK Ha , TpMHUTKM nponbpTuc” EOOM, KoeTo oT cBOA CTpaHa nputexasa 50 % oT rnacosete B O6W0TO
cbbpaHue Ha cbapyHuumTte B ,TPUHUTU - 30PA” 00[;

. »KA3A KOJIOP” 00/, c EMK 200728114 - npuTerkaa Henpsako 50 % oT rnacoseTe B O6w0TO cbbpaHue Ha [py»KecTBoTO, B
KauyecTBOTO CU Ha eAHONMYeH cOBCTBEHUMK Ha KanuTana Ha ,,[ANP“ EOO/, KoeTo OT cBOA cTpaHa npuTexasa 50 % oT rnacosete B
0O6woT0 cCbbpaHue Ha cbapyKHMumTe B ,,KA3A KOJIOP” O0/;

. »30PA M[, 2015” 00/, c EMK 203380079 - npuTerkasa HenpsKo 49 % ot rnacoseTte B O61W0TO cbbpaHue Ha [pyxKecTBoTO,
B KayecTBOTO CU Ha efHONMYEH COBCTBEHWMK Ha KanuTana Ha ,TpuHuth nponbpTuc 2000” EOO[, KoeTo OT cBOA CTpaHa e
efiHoAnYeH cobCTBeHWK Ha ,TpuHUTM nponbptuc” EOO[, KoeTo OT cBOS CTpaHa nputexasa 49 % oT rnacosete B O6WOTO
cbbpaHue Ha cbapyKHuumTe B ,,30PA M/[, 2015” 00[;

o »30PA TPUHUTWU” EOO[, ¢ EMK 204667897 — nputerkaBa Henpsako 49 % oT rnacosete B O6WOTO CcbbpaHue Ha
[pyXKecTBOTO, B Ka4ecTBOTO CM Ha eAHO/MYeH COBCTBEHMK HA KanuTana Ha , TpuHUTU nponbpTuc 2000” EOO[, KoeTo OT cBoA
CTpaHa e eAHo/IMYeH COBCTBEHUK Ha ,, TpMHUTK nponbpTuc” EOO/, KoeTo oT cBOA CTpaHa nputexkasa 49 % oT rnacosete B O6W0TO
cbbpaHue Ha cbapyxHuuute B ,,30PA M/, 2015” OO/, KoeTo OT CBOSl CTpaHa e eAHO/MYeH COOCTBEHMK Ha KanuTana Ha ,30PA
TPUHUTK” EOOA,

OvmnTtop Feoprues Pyces yyacTBa B yNpaBJeHNETO Ha APYrU APYMKECTBA MM KOOMepaLmm KaTo NPOKYPUCT, YNpaBUTen Uam YneH

Ha CbBE€TU, KAaKTO C/sieaBa:

. ,ArP“ E00/, c EMK 175088741 - ynpasuTen;

. »TPUHUTU MPOMBPTUC 2000“ EOOA, c EUK 202489677 — ynpasuten;

J »TPUHUTU NPONMBPTUC” EOOL, c EMK 202558283 — ynpasuTten;

J »~CTPANOXA BI” EOOJ, c EMK 160053738 — ynpasuten;

. »MHTEP30HA” EOO/, c EMK 115804503 — ynpasuten;

. SXOJNIM TYP NT” 00/, c EMK 115879053 — ynpasuten;

. »30PA M[ 2015” 00/, c EMK 203380079 — ynpasuTen;

. ,30PA TPUHUTW” EOOZ, c EMK 204667897 — ynpasuten;

. TN —BenuHrpag” EOOA, ¢ EMK 204752408 — ynpasuTen;

J COPYXEHME ,HAUMOHANHA ACOUMALMA 3A BNAFOTBOPUTE/IHOCT WM OYXOBHO YCbBBPLIEHCTBAHE HA

OBLLUECTBOTO ANMMUTDBP N. KYAOMNY*“, ¢ kog no BYJICTAT 175982606 — npeacenaten Ha YNpaBUTE/IHUSA CbBET;
. CAOPYXEHUE C HECTOMAHCKA UEN ,®dUNNO0COPCKO APYHKECTBO TPUMOHUNYM, ¢ Kog no BY/ICTAT 175812810 —
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npeacesaten Ha YnpaBuTe/NHUA CbBET;

o COPYXEHMUE ,ACOUMALMNA HA 3ACTPAXOBATENHUTE U PUCK MEHUOXDBPU B BbLJTAPUA“, ¢ kog no BY/ICTAT
175033606 — npegcepaten Ha YnpaBUTEIHUA CbBET;

o CAOPYEHMUE ,,B.J1.C.C.1M.3.B.“, c Kog no BYJICTAT 176958597 — uneH Ha ynpaBUTE/IEH OpraH;

o SOHOAUMA ,,3NATEH BEK”, c kog no BY/ICTAT 130674109 - unieH Ha ynpaBUTENIEH OpraH.

CtoaH CredaHoB JInnos — 3amecTHuK - MNpeacepaten Ha CbBeTa Ha gupekTopute Ha ,AkTuB MponbpTtuc”’ AACUL, nputexkasa
npsAKo/HenpsKo noseye OT 25 Ha CTO OT rnacoBeTe Ha:

. »ATOJ/1 BUXKDBH” EOOJ, c EMK 115844611 - egHONNYEH COBCTBEHUK Ha KanuTana;

. ,BOKCPAYHATPUN“ EOOA, c EMK 204099875- eaHONNYEH COBCTBEHUK Ha KanuTana;

CroaH CtedaHoB J/INoB y4yacTBa B yNpaB/ieHNETO Ha APYrK APYXKECTBA MM KOOMepaLmMn KaTo NPOKYPUCT, YNPaBUTEN UM YeH Ha

CbBeTH, KaKTO Cc/ieaBa:

. ,»ATOJ1 BUXKDbH” EOOQ, c EMK 115844611 - ynpasuten;

o »BOKCPAYHATPUM“ EOOA, ¢ EMK 204099875- ynpasuTten;

. LArP“ EOO/, ¢ EMK 175088741 - eaHONMYEH COOCTBEHUK Ha KanuTana;

. »TPUHUTU NPOMBPTNC 2000“ EOOA, c ENUK 202489677 - eaHOIMYEH COBCTBEHMK Ha KanuTana;

. »TPUHUTU NPONBPTUC” EOOL, c EMK 202558283 - npuTterkaBa Henpsako 100 % ot rnacoseTe B O6W0TO cbbpaHue Ha

[pyKecTBOTO, B Ka4eCTBOTO CM Ha eAHO/IMYeH COBCTBEHMK HAa KanuTtana Ha , TpuHuTK nponbpTtuc 2000” EOO/, KoeTo OT cBoA
CTpaHa e eAHOANYEH COBCTBEHMK Ha , TpMHUTU nponbpTnc” EOOL;

o »CTPANOXA BI” EOOA, c EMK 160053738 - nputerkasa Henpako 100 % ot rnacosete B O6WwoTOo CcbbpaHue Ha
[pyKecTBOTO, B Ka4eCTBOTO CM Ha eAHO/IMYeH cOBCTBEHMK HAa KanuTtana Ha , TpuHuMTK nponbpTtvc 2000” EOO/, KoeTo OT cBoA
CTpaHa e efHonu4veH cobcTBeHMK Ha , TpuHUTU nponbptuc” EOO[, KoeTo OT CBOA CTpaHa e efHO/MYeH COOCTBEHMK Ha
,CTPANMKA B EOO[;

o SMHTEP30HA” EOO/], c EMK 115804503 - nputexkaBa Henpsako 100 % ot rnacosete B O6wW0TO cbbpaHue Ha [pyKecTBoTo,
B KAQYecTBOTO CM Ha efHO/IMYeH COBCTBEHMK Ha Kanutana Ha ,TpuHuTM nponbptuc 2000” EOO/, KoeTo OT CBOA CTpaHa e
egHoNMYeH cobcTBeHUK Ha , TpuHUTM nponbpTuc” EOO/, KOeTo OT CBOA CTpaHa e eAHonunyeH cobcTtBeHMK Ha ,MHTEP3OHA”
EOCO[;e , TN — BenuHrpag” EOO[, c EUK 204752408 - nputexkasa Henpsko 100 % ot rnacosete B O6WOTO CbbpaHWe Ha
[pyKecTBOTO, B Ka4eCTBOTO CM Ha eAHO/IMYeH COBCTBEHUK Ha KanuTana Ha , TpuHuTM nponbptmc 2000” EOO/], KoeTo OT cBos
CTpaHa e efiHO/IMYeH cobcTBEHUK Ha , TpMHUTU nponbpTuc” EOO/, KoeTo OT CBOA CTpaHa e efHonuyeH cobcTBeHUK Ha TN —
BenuHrpag” EOO/L;

° »XOJIM TYP NT” 00/, c EMK 115879053 - npuTerkaBa Henpsiko 80 % ot rnacoseTte B O61W0TO cbbpaHue Ha [pyKecTBoTo, B
KayecTBOTO CU HA eZHO/IMYEeH COBCTBEHMK HA KanuTana Ha ,, TpuHUTKM nponbpTuc 2000” EOO/, KOeTo OT CBOA CTpPaHa € egHOANYEH
cobcTBeHMK Ha ,, TpuHutu nponbptnc” EOO/M, KoeTo oT cBOA cTpaHa nputexaBa 80 % oT rnacosete B O6woTO cbbpaHue Ha
cbapy*Ruuuute B ,XONIN TYP NMT” 00L;

° »TPUHUTK - 30PA” 004, c EMK 115910506 - npuTerkaBa Henpako 50 % ot rnacosete B O6woTO CcbbpaHue Ha
[py*ecTBOTO, B KaYecTBOTO CU Ha eAHO/IMYEeH COBCTBEHMK Ha KanuTana Ha , TpuHMTK nponbpTuc 2000” EOO/, KoeTo OT cBOS
CTpaHa e eHOIMYEH COBCTBEHMK Ha ,, TpMHUTK nponbpTuc” EOO/, KoeTo oT cBOA cTpaHa npuTexasa 50 % ot rnacoseTte B O6WoOTO
cbbpaHue Ha cbapyKHuumTe B ,TPUHUTU - 30PA” 00[;

o »KA3A KOJ/IOP” 00/, c EMK 200728114 - npuTerkaBa Henpsako 50 % oT rnacosete B O6W0TO cbbpaHue Ha [py»KecTBoTo, B

KAQyecTBOTO CU Ha eAHONINYEH COBCTBEHMK Ha KanuTana Ha ,,AMP“ EOO/, KoeTo OT cBoA cTpaHa npuTerkasa 50 % oT rnacoseTe B
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06wwoTo cbbpaHue Ha cbapyKHMumnTe B ,,KA3A KOJIOP” O0/;
Onmutbp Feoprves Pyces y4acTBa B yNpaB/AeHMETO Ha APYrU APYMKECTBa UM Koonepalumu KaTto NPOKYPUCT, yNpaBuTen Uam Yiex

Ha CbBETU, KAaKTO CaieBa:

o AP EOOL, c EMK 175088741 - ynpasuTen;

. »TPUHUTU NPONBPTUC 2000“ EOOL, c EMK 202489677 — ynpasuten;

o »TPUHUTU MPOMBPTUC” EOOA, ¢ EMK 202558283 — ynpasuTen;

o »CTPANOXA BI'” EOOJ, ¢ EMK 160053738 — ynpasuten;

° LMHTEP30HA” EOOJ, c EMK 115804503 — ynpasuTen;

° LXOJIM TYP NT” 004, c EMK 115879053 — ynpasuten;

o »30PA M/ 2015” 00/, c EMK 203380079 — ynpasuTen;

. »30PA TPUHUTN” EOOQL, c EVMK 204667897 — ynpasuten;

. , 1M —BenuHrpag” EOOL, c EMK 204752408 — ynpasuTen;

L COPYAKEHUE ,HAUMOHATHA ACOUMALMA 3A BJATOTBOPUTE/THOCT WU AYXOBHO YCbBBLPLWIEHCTBAHE HA

OBLUECTBOTO ANMMUTDBP N. KYAOMNY*“, ¢ kog no BYJICTAT 175982606 — npeacenaten Ha YnpasutenHus coeet;e CAPYXEHUE C
HECTOMAHCKA UEN ,®UIO0COPCKO APYHKECTBO TPUMOHUWYM®, ¢ kop no BY/ICTAT 175812810 — npeacepaten Ha
YnpaBuTenHna coBeT;

. COPYXEHUE ,ACOUMALNA HA 3ACTPAXOBATE/IHUTE U PUCK MEHUOXBPU B BbB/ATAPUA“, c kom no BYNCTAT
175033606 — npepcenaten Ha YnpaBUTENHMA CbBET;

o CAPYEHMUE ,B./1.C.C.M.3.B.“, c Kog no BY/ICTAT 176958597 — uneH Ha ynpaBuUTe/IEH OpraH;

L SOHOAUMA ,,3NATEH BEK”, c kog no BY/ICTAT 130674109 - uneH Ha ynpaBuUTeieH opraH.

CtoaH CredaHos J/innoe — 3amecTHuK - MNpeacepaten Ha CbBeTa Ha gupekTopuTte Ha ,AkTuB Mponbptuc” AACUL, nputexkasa
NpaKo/HenpsKo noseye OT 25 Ha CTO OT rNacoBeTe Ha:

o ,»ATO1 BUKKBH” EOOA, c EMK 115844611 - eaHonMYEeH cOBCTBEHUK Ha KanuTana;

. ,BOKCPAYHAOTPUN“ EOOA, c EMK 204099875- egHOINYEH COBCTBEHUK Ha KanuTana;

CrosH CtedaHos J/IMNoB y4acTsa B yNpaBAeHUETO HA APYrv APYKECTBa UM KOonepaLMm KaTo NPOKYPUCT, yNpaBUTEN UAN YNeH Ha
CbBETU, KaKTO cnespa:

. »ATOJ1 BUKBH” EOOJ, c EMK 115844611 - ynpasuTen;

. ,BOKCPAYHOTPUN“ EOOA, ¢ EUK 204099875- ynpasuten;

20.1.Caenku ¢ AbLLLEepHU NpeanpUATUA

MoKynKu OoT cBbp3aHu Mua AHyapu — Centemspu Axnyapu —
2019r. Centemspu 2018r.

BGN’000 BGN’000

Bb3HarparkgeHue Ha 06CNy»KBaLLLO APYHKECTBO 73 62
O6wo 73 62

YcnoBuATa, NPU KOMTO Ca U3BBPLUBAHM CAENKUTE, HE Ce OTK/IOHABAT OT MNasapHUTE LieHN 3a NogobeH BUA, CAENKM.
20.2. Bb3Harpa>KAeHua Ha KA4Y0BUA yNpPaBAeHCKU nepcoHan (CbBeT HAa AUPEKTOpUTE)
Bb3HarpaskaeHMeTo Ha KAoUYOBMA YNPaBAEHCKM NMEPCOHas, KaKTo e OMoBeCTeH B MPUioXKeHue 1.2, BKAOUMTENHO OCUTYPUTENHN

BHOCKW, € KaKTo cneaBa:
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AHyapu — Centemspu AHyapu — CentemBpu
2019r. 2018r.
Bb3HarpaxaeHua n ocurypoBku 104 97
O6wo 104 97

Mece4yHOTO Bb3HarpaxaeHue Ha PbKOBOAHUTE CAYXKUTENN € KAaKTO c/iefBa:
=" M3nbAHUTENEH ANPEKTOP — 13 MUHMMaANHM PaboTHM 3a cTpaHaTta nB., cuntaHo ot 01.06.2017r. (3a 2019r.— 72800 nB. Ha
meceu)
= [lpeacepaten Ha CbBeTa Ha aupekTopuTe — 2000 nB. ( cunTaHo ot 15.05.2012r. 4o momeHTa - 2000 n1B.)
=  HesaBucum uneH Ha CbBeTa Ha [AUPEKTOpUTe — ABe MUHUMMaANAHW paboTHM 3aniaT 3a CcTpaHaTa, CYMTAHO OT

01.01.2017r.(3a 2019r. — 1120 nB. MeceyHo )

21. [OXOoA4 HA AKUMA
Axnyapu — Centemspu Alnyapu — Centemspu
20109r. 2018r.
durHaHcoB pesynTart 1253 (353)
Bpoit akummn 2192 2192
[oxopn Ha akuma B feBa 0,572 (0.161)

22. YNPABNEHUE HA ®UHAHCOBUA PUCK

B xo4a Ha obuyaiiHaTa cM AEWHOCT APYKECTBOTO MOXKe Aa 6bae U3N0XKEHO Ha Pa3IMYHN GUHAHCOBU PUCKOBE, KOUTO BKJ/IKOYBAT:
nasapeH PUCK (CbCTOM ce OT BanyTeH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KpeAUTEH PUCK U IMKBUAEH PUCK.

O6woTo ynpasieHMe Ha puUcKka e GOKYCMPaHO BbPXY TPYAHOCTUTE Ha MPOrHo3MpaHe Ha GMHAHCOBM NAs3apu M 3a NOCTUraHe
MWHUMMU3NPAHETO HA NOTEHUMANHUTE OTPULATENHN ePEeKTU, KOUTO BUXa MOrIM Aa ce OTPasAT BbpXy PUHAHCOBUTE pesynTaTn u
CbCTOAHNE HAa APYMKECTBOTO.

Tekywwo PpuHaHCOBUTE PUCKOBE Ce MAEHTUIULMPAT, MU3MepBaT U HabNAaBAT C MOMOLLTA HAa PA3/IMYHMU KOHTPOJIHU MEXaHU3MU,
BbBEEHM 33 Aa Ce ONpenenaT afeKBaTHU LLeHU Ha YCNYruTe, NpeocTaBAHN OT APYMKECTBOTO, A Ce OLEHAT aAeKBATHO NasapHuUTe
obcToATeNICTBa Ha M3BbPLUBAHUTE OT HEFO MHBECTULMKN U GOPMUTE Ha NOAAbPKAHE HA CBODOAHUTE NMKBUAHM CpeacTBa, 6e3 aa ce
[OMNyCcKa HeonpaBAaHa KOHLEHTPaLMA Ha AaZleH PUCK.

Mo-fony ca onucaHu pasnnYHUTE BUAOBE PUCKOBE, HAa KOUTO € U3N0XKEHO APYMKECTBOTO MPU OCbLLECTBABAHE Ha onepauuute my,
KaKTO U Bb3NPUETUAT NOAXOA NPU YNpaBJAeHUETO HA Te3M PUCKOBE.

22.1.Na3apeH puUckK

Ma3apeH e pUCKbT, Ye cnpasesinBaTa CTOMHOCT UKW HbaelLnTe NAapPUYHM NOTOLUM Ha A3a[eH aKTUB Le BapupaT nopasam NpomMeHn B
nasapHuTe LeHW. Ma3apHUAT PUCK Ce CbCTOM OT BaNyTeH, IMXBEH U APYT LLEHOBU PUCK.

BanyrteH puck

[py*KecTBOTO He e MU3/I0XKEHO Ha BasyTEH PUCK, 3aLL0TO OCHOBHO HEroBUTE OoMnepaLymu U CAENKU ca AEeHOMUHUPAHU B B6barapcku
neBa 1/vMan eBpo, LOKOKOTO N1EBBLT € C GUKCMPaH KYypPC CNPSMO €BPOTO MO 3aKOH.

NnxseH puck

[py»KecTBOTO He e N3N10XKEHO Ha JIMXBEH PUCK AIOKOJIKOTO HErOBUTE B3EMAHMA N 3aAb/IXKEHUA HE Ca IMXBOHOCHW.

LleHoBM puckK
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[pyKecTBOTO € U3N0XKEHO HA LLeHOBM PUCK, MPOU3TUYALL, OT NPOMEHUTE B Na3apHUTE LLEHU Ha HEABUKMMUTE UMOTH.
22.2.KpeauteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKDBT, MPU KOMTO KAMEHTUTE U APYrUTE KOHTPAreHTU Ha APYMKECTBOTO HAMA A3 6bAaT B CbCTOAHUE
A3 VM3NNaTaT nU3uano u B 0bMYaHO NpesBULEHNTE CPOKOBE ABb/IKUMUTE OT TAX CYMU MO AEMO3UTU, TbPrOBCKU U APYTM B3EMAHUS.
OcHOBHUTE GMHAHCOBM aKTMBM HA APYKECTBOTO HOCUTENIM Ha KpeauTeH PUCK ca MapuyHK CpeacTBa B HaHKOBM CMETKM (TeKyLuu),
B3EMAHWUA OT KJAMEHTU U APYIN KPATKOCPOYHU B3emaHuA. CbbUpaeMocTTa M KOHLEHTpauMATa Ha B3eMaHUATA Ce KOHTposaupat
TEKYLLO U CTPUKTHO OT PUHAHCOBUA OTAEN, CbIZIaCHO YCTAHOBEHATA MOJIMTUKA Ha APYMKECTBOTO. 33 LLeATa eefHeBHO ce npasu
npernes Ha OTKPUTUTE MNO3MLUN MO KJIMEHTU, KAKTO U NOAYYEHUTE NOCTbI/IEHMA, KAaTO Ce U3BBbPLUBA PAaBHEHWE U aHANM3.
B3emaHuMATa OT KAMEHTM ca NpeacTaBeHW B OT4yeTa 33 (MHAHCOBOTO CbCTOAHWME B HETEH pa3mep, cnes, npucnagaHe Ha
HauncneHnTe o6e3LeHKM MO CbMHUTENHN U TpyAHOCbOMpaemu B3eMaHuA. TakmBa 0be3LeHKM ca HanpaBeHM KbAETO M KoraTo ca
6Un Hanuue cbbuTus, naeHTUdMLMpPaLLM 3arybm oT HecbOMPAEMOCT CbINACHO NPeANLLEH OMKUT.

banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU NPeACTaBAABa MaKCMManHaTa KpeauTHa eKCno3numa.

Tbproscku u gpyru B3emaHua

EkcnosuumaTa KbM KpeguTeH pUCK e B pe3ynTaT Ha MHAMBUAYA/HUTE XapPaKTEePUCTUKU Ha OTAE/IHUTE KAMEHTU. Bbnpeku ToBa,
PbKOBOACTBOTO OTYMTA PUCK OT CNafj B MKOHOMWYECKUTE MOoKasaTenu B CTpaHaTa, Tbi KaTo Te3n GaKTopu MoraT fa OKaKaT
B/IUAHME BBPXY KPEOUTHUA PUCK. BCMUKM NpUxoay Ha APYKECTBOTO Ce Ab/XKaT Ha NOANMUCAHM TbProBCKM A0Or0OBOPM 3a OTAABaHe
Ha UHBECTULIMOHHN MMOTU Mo Haem. PbKOBOACTBOTO CYMTA, Y€ HAMA KOHLLEHTPALMA Ha KPeAUTEH PUCK.

PbKOBOACTBOTO Ha APYKECTBOTO CKNHOYBA OrOBOPU C KAMEHTU, OBMKHOBEHHO 33 NEPMOA MO - AbAbI OT egHa PUHAHCOBA roanHa U
npu3HaBa 3arybu oT obe3ueHKa 3a Te3an KAneHTU. Npun HabAlLAeHNETO HA KPeaUTHUA PUCK KAMEHTUTE Ce rpynuMpaT No KpeautTHute
CU XapaKTEPUCTUKM, BKIIOUUTEIHO U AU Te ca GU3UYECKO WU IOPULMYECKO NnLe, Bpemesu Npodu, Nasex U CblecTByBaHe Ha
npeanwHM GUHAHCOBU 3aTpyAHEHUA.

[pyKecTBOTO HauucnaBa ob6e3LeHKa, KoATO NpeAcTaB/isaBa Herosata npubaM3MTenHa OLeHKa 33 Bb3HMKHaAW 3arybu no
OTHOLIEHME Ha TbPrOBCKUTE U APYTU B3EeMaHuA.

lMapu u napuyHu ekeusaseHMu

[pyKecTBOTO pasnonara c Napu 1 NapuMyHun ekeusaneHTn kbm 30 Centemspu 2019, Bb3nM3awWm Ha 279 xun. nesa (31.12.2018: 247
XWA. NeBa), KOeTO MpeacTaB/ifABa MaKCMMaaHaTa UM KpeauTHa ekcnosuuuma. MNapuTe M napuyHUTE eKBMBA/NIEHTM Ce HamuMpaT B
6aHKOBM U GUHAHCOBU MHCTUTYLIUW, OLEHSIBAaHM MO nocieaHa MHbopmaLma OT CboTBeTHUTE H6aHKK ¢ ( BBB- ) 3a PaiidaitseHbaHK
A v ( BB+) 3a OpobaHkK.

22.3.J/InKBUAEH PUCK

JIMKBUOHUAT PUCK Ce M3pa3aBa B HEraTMBHaTa CUTyaLMA APYKECTBOTO Aa He 6bae B CbCTOAHME Aa nocpeLiHe 6e3yCc/I0BHO BCUYKK
CBOW 33aAbJ/I)KEHMA CbINAaCcHO TEXHUA NageK. To NpoBexAa KOHCepBaTMBHA NOUTMKA MO ynpas/eHne Ha IMKBUAHOCTTA, Ypes3 KoATO
NOCTOAHHO NOAADBPXKA ONTUMANEH JIMKBUAEH 3anac NapuUYHM cpeactsa M Aobpa cnocobHOCT Ha GMHAHCUMpPaHe Ha CTONAHCKaTa Cu
AelHOoCT. TeKyWwo MaTypuTeTbT U CBOEBPEMEHHOTO OCHLLECTBABAaHE HA NJAWAHMATA ce cneau oT GUHAHCOBMA OTAEN, KaTo ce
noaAbprKa exeAHeBHa MHOOPMaUMA 33 HaMYHUTE MAPUYHWM CPeacTBa M npeacToAlmMTe naawaHua. CBoboaHWUTe cpeacTsa ca
WHBECTMPAHWU B KPAaTKOCPOUYHU AENO3UTU NPU NOAXOAALLN NUXBEHU PABHULLA.

[pyKecTBOTO yNpaBAABa IMKBUAHUA PUCK Ype3 NOALbP}KAHE Ha aAeKBATHM pe3epBu, HaHKOBM 06NEKYEHUA 1 pe3epBM 33 3aemi,
KaTo HenpeKbCHaTO HabatogaBa NPOrHO3HUTE U peasiHUTE NAPUYHM NOTOLM, KaKTO M Ype3 cbyeTaBaHe Ha Npoduan Ha Nagea Ha

CbMHaHCOBMTe AdKTBU U NaCUBU.
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22.3.1. Tabauyu Ha AUKBUOHOCM U AUX8EHUSA PUCK

CnepHata Tabnuua pasa  A4eTaln 3a OCTaBallMTe AOrOBOPEHW CPOKOBE 33 HeaepuBaTMBHUTE GUMHAHCOBU 33a4b/IKEHUA C
[OrOBOpPEHN CpoKOBe Ha nagex. TabnuuaTa e m3rotBeHa Ha 6asaTa Ha HEAWMCKOHTMPAHW MAapUYHKM MOTOUM Ha ¢GUHAHCOBUTE
3ab/IXKEHUA, NPU M3NON3BAHETO Ha Hal-paHHaTa 4aTta, Ha KoATo [py»KecTBOTO e 3agb/KeHo Aa nnatu. TabauuaTta BKAKOYBA

napnyHnUTE NOTOLUMN 3a ABETE /INXBA U rNMaBHULA.

CpepgHo- 1-5 5+
npererneH ,U,O 3 meceua rognHun roavHum Bcuuko
edeKkTUBEH 1 mecey polroa.
nnxseH
npoueHT
Xun. Xun.
% nesa Xun. nesa Xun. nesa Xun. nesa nesa
31.lekemepu.18
MHCTpymMeHT ¢ duKcupaH
JINXBEH NPOLEHT 3,7% 4 800 4 800
- - 4 800 - 4 800
30.Cenmemespu.19
MHCTpymeHT ¢ ¢duKcupaH
JINXBEH NPOLEHT 3,7% - - - -

22.4. YnpaBneHue Ha KanutanoBuAa pUck

OCHOBHATa LieN Ha YNpaBJeHMETO Ha KanuTana Ha APYMKECTBOTO € [a Ce OCUrypu ctabuneH KpeguTeH PeruTUHr M KanuTanosu
MoKasaTenu, C ornes npoAabaXKaBawoTo OYHKLMOHMpPaHe Ha 6u3Heca W yBe/MYaBaHe Ha CTOMHOCTTa My 3a aKLMOHepuTe.
[py)KecTBOTO ynpasasBa KanuTanoBaTa CU CTPYKTYpa M A M3MeEHA NpU HeobxogMMOCT, B 33aBUCMMOCT OT MPOMEHUTE B
MKOHOMMYECKUTE ycNoBUA. [lpy*KecTBOTO cneam nasapHaTa CvM KanuTaam3aumsa, KOATO MMa NPAKO BANAHME BbPXY CTOMHOCTTa My 3a
akuunoHepute. OCBeH TOBa [APYMKECTBOTO CNeAW HMBOTO Ha COBCTBEHWA KanuTan, NpuB/JEYEHUTE CPeacTBa, CbOTHOLUEHWe

npuenevYeH cpencrtea Kbm COBCTBEH KanuTas, KAKTO M CbOTHOLLIEHMETO MMOTU KbM COOCTBEH KanuTal.

30.09.2019 31.12.2018

BGN’000 BGN’000

OcHoBeH KanuTan 19728 19728
MpeoueHBbYHN pesepsu 432 432
MpemuiiHu pesepsun 473 473
®duHaHcoB pe3ynTaT 1902 649
06wwo cobcTBeH KanuTan 22535 21282
Heaguxumu umoTtu (npunoxkeHue 3) 19126 16 050
3agbaKeHuA 560 10293
KoeduumeHT Ha 3a41bKHANOCT (3a4b/XKEHNA KbM COBCTBEH KanuTan) 0.02 0.48
MmoTu Kbm cobcTBeH KanuTan 0.85 0.74
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23. CbbuTtuna cnep patata Ha 6anaHca
C/'IELI| KpaAa Ha OTY4ETHUNA Nepno He Ca HaCcTbnuaun Cb6MTMH, KOUTO Oa OKa3BaTCbuleCTBeHO BIMAHNE B UMYLLLECTBEHOTO U

d)MHaHCOBOTO CbCTOAHME Ha OPYXKeCTBOTO.

HacToawmar otueT e oaobpeH ot CA, Ha AkTue Mponbptnc AACUL, Ha 21 OKkTomBepm 2019 T.

CbcTasuren: M3nbaHuTeNneH gmpekTop:
AkTtune Cobpsucus EOO/, Onnax Manes

Kpacumupa MaHamoToBa — Ynpasuten
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