
ME~~HHEH KOHCOnHllHPAH ~OKnA~ 3A 
~EHHOCTTA 

Ha "HHTepCKaiI" A~ 

K'bM 30.09.2013 rO,UHHa 

Me)l(,ll,HHH~T KOHCOJIH)J,HpaH )J,OKJIa)J, 3a )J,eHHOCTTa KbM 30.09.2013r. )J,a ce pa3rJIe)l(,ll,a B e)J,HO C 
Me)l(,ll,HH~ KOHCOJIH)J,HpaH <pHHaHCOB OTIleT Ha rpynaTa KbM 30.09.2013r. 3a ueJIHTe Ha T03H OTlJ:eT 
)J,aHHHTe BKJIIOlJ:BaT BCHlJ:KH npHXO)J,H H pa3XO)J,H Ha "I1HTepcKaH" A)]; H npHXO)J,HTe H pa3XO)J,HTe Ha 
"AKTHB Cl1II " 00)]; KbM 30.09.2013r. 

ITPH H3rOTB~HeTO Ha OTlJ:eTa ca Cna3eHH npHHUHnHTe Ha B~PHO H lJ:eCTHO npe)J,cTaB~He Ha 
pa3BHTHeTO H pe3yJITaTHTe OT )J,eHHocTTa Ha rpynaTa. 

"HHTepCKaii" A,lI, e aKIJ;HOHepHo )J,py)l(eCTBO, no CMHCbJIa Ha TbproBcK~ 3aKOH, 
pemcTPHpaHo KaTO "I1HTepCKaH" EOO)];, no <pHpMeHo )J,eJIO N2282/2004r. Ha CO<pHHCKH OKpb)l(eH 
Cb)J,. 

Ha 22.l2.2008r. HaCThnBa npoM~Ha B npaBHaTa H opraHH3aI..J,HOHHa <popMa Ha )J;py)l(ecTBoTo H 
Cbrn:OTO e npepemcTPHpaHo OT EOO)]; B A)];. 

ITpe)J,MeTa Ha )J,eHHocT Ha )];pY)l(ecTBoTo e: " JIeTHrn:Ha )J,eHHocT H npo)J,~6a Ha ropHBa ". 

)];pY)l(eCTBOTO e CbC ce)J,aJIHrn:e H a)J,pec Ha ynpaBJIeHHe: c.JlecHoBo, 06rn:HHa EJIHH ITeJIHH, 
CO<pHHCKa 06JIaCT, eJIeKTPOHeH a)J,pec office@intersky.bg, web-site: www.interskybg.bg . 

"I1HTepcKaH" A)]; e C KanHTaJI, pa3npe)J,eJIeH B 8370 000 6po~ 6e3HaJIHlJ:HH nOHMeHHH aKIJ;HH, 
CHOMHHaJIHa CTOHHOCT 1JIeB. 
KanHTaJIa Ha )];pY)l(ecTBoTo e <popMHpaH OT napHlJ:Ha BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HenapHlJ:Ha BHOCKa Bpa3Mep Ha 3 870 000 neBa. 

AKIJ;HOHepH~ KanHTaJI e pa3npe)J,eJIeH KaKTO CJIe)J,Ba: 

mailto:office@intersky.bg


8369999 99,99% 

0,01% 

CbBeThT Ha ,ll,l1peKTOpl1Te Ha eMI1TeHTa ce CbCTOI1 OT TpI1Ma 'UleHa, cPI13HqeCKI1 nHlJ,a. 

KpaCHMl1p I1eTpoB Benl1KOB - I1pe,ll,Ce,ll,aTen Ha CbBeTa Ha ,ll,l1peKTOpl1Te 

XpHCTO I1eTpoB Xpl1CTOB - 'UleH Ha CbBeTa Ha ,ll,l1peKTOpHTe 11 I-bnbnHI1TeneH ,ll,l1peKTOp 

PyMeH reOpfl1eB I1eTKoB - qneH Ha CbBeTa Ha ,ll,l1peKTOpl1Te 

"HHTepCKaH" A,l], e ny6nHQHO ,ll,pY)l(eCTBO, no CMI1Cbna Ha Qn.ll0, M.l, T.2 OT 3aKoHa 3a 

ny6nl1QHOTO npe,ll,naraHe Ha lJ,eHHI1 KHJ1)I(a, KaTO HMa BnHcaHa, BbB BO,ll,eHlf5l OT KOMHCJUlTa 3a 

cPHHaHcoB Ha,ll,30p perl1cThp Ha ny6nHQHHTe ,ll,pY)l(eCTBa, eMI1CHJl OT aKlJ,l1H C lJ,en ThprOBJUI Ha 

perynl1paH na3ap. 

"AKTHO CHn" OO,II; e ,ll,PY)l(ecTBo C OrpaHHQeHa OTroBOpHOCT no CMI1Cbna Ha TbproBcKJUI 

3aKOH. ,l],PY)I(eCTBOTo e lOpH,ll,HQeCKO nl1lJ,e 11 ynpa)l(HJlBa ,ll,eHHOCTTa CH caMOCTOJlTenHO. PerHcTpHpaHo 

e npe3 2000 r. no cP.,ll,. NQ 3262/2000 r. no onHca Ha BapHeHCKI1Jl OKpb)l(eH Cb,ll, CbC Ce,ll,MI1rn:e rp. 

BapHa, yn.'Teopfl1 EeHKoBcKI1" 79. 

,l],pY)l(ecTBoTo e npepemcTpHpaHo C peweHHe 3262/2000 310 OT 10.02.2009 r. 
Cb,ll,PY)l(HHIJ,H ca: 

1."HHTepcKaH" A,l], 

2. MHXaHn MI1XaHnOB 

"AKTI1B Cl1n" OO,l], e C OCHOBeH npe,ll,MeT Ha ,ll,eHHocT: npOH3BO,ll,CTBO H ThprOBH51 CbC 

CTpOI1TenHH CMeC(f, BO,ll,O,ll,HCnepCHH Ma3HnKH H 6011, rpYH,ll,OBe, naTeKC H ,ll,p.; CTpOI1TenHa H 

HH)I(eHepHHrOBa 11 BCJlKa ,ll,pyra ,ll,eHHOCT, K051TO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHJUlT KanHTM Ha ,ll,PY)l(eCTBOTO e 10 000 nB H H3pa351Ba CTOHHOCTTa Ha HMYI.QeCTBOTo KbM 

,ll,aTaTa Ha pemcTpalJ,l151Ta. 

"AKTHB CHn" OO,l], ce ynpaBmlBa OT 06I.QOTO cb6paHHe Ha Cb,ll,PY)l(HHIJ,HTe H ynpaBHTen. 

I1pe,ll,cTaBnJlBa ce OT MHXaHn CnacoB MHxaHnoB - ynpaBI1Ten Ha ,ll,pY)l(eCTBOTO. 

I. IIPErJIElI HA lIEHHOCTTA HA rpYTIATA 

HHfIlOPMAIJ;IDl3A CTOTIAHCKATA ,II;EHHOCT HA "HHTepcKau" A,II; 

OCHOBHaTa ,ll,eHHOCT Ha "HHTepcKaH" A,l], MO)l(e ,ll,a ce pa3rne)l()J,a B TpH HanpaBneHI1Jl: 

-JIeTHUleH onepaTop Ha neTaTenHa nnorn:a,ll,Ka "JIecHoBo", CbmaCHO H3,ll,a,ll,eHO 

Y,ll,OCTOBepeHHe 3a eKcnnOaTalJ,HOHHa rO,ll,HOCT 

-AoHaUHoHeH onepaTop C,UoaTa HaeTH CaMOJIeTa - "SOKATA TBM 850" H "CIRRUS SR 

-TIpol!IDK6a Ha ropHoo H no cnegHaJIHO aOHagHoHeH 6eH3HH 100 LL 



Ha4anOTO Ha JJ:CWHOCTTa e nOCTaBCHO npe3 2003 r., KoraTO OT 06w,lma Emm Ilcmm ce 

3aKynYBa 6HBllle CeJICKOCTOnaHCKO JICTHlIl,e, HaMHpaw,o ce B c. necHoBo C nJIOlIl, 75 JJ:Ka. IlapaneJIHo, 

.D:PY)I(CCTBOTO CKJI104Ba JJ:orOBop CbC "CopToH3nHTBaHe necHoBo" EOO.D:, 4HHTO HMOTH rpaHH4aT C 

JIeTHlIl,eTO, 3a Bb3Me3JJ:HO nOJI3BaHe Ha aKTHBHTe MY. ITpe3 2007 rOJJ:. 4pe3 nOKynKaTa Ha 

"COpT0I13nI1TBaHe necHoBo" EOO.D:, "I1HTcpcKaw" EOO.D: CTaBa C06CTBCHI1K Ha aKTHBHTe. 

06lIl,aTa nJIow, Ha JICTHlIl,eTO e 384 JJ:Ka. BbPXY Ta3H nJIOlIl, ca 113rpaJJ:eHH 3 xaHrapa 3a 

JJ:oMYBaHe Ha CaMOJIeTH, aJJ:MHHHCTpaTHBHa crpaJJ:a, MOJJ:epHa npOTI1BOnO)l(apHa CI1CTeMa C nOMneHa 

CTaHl..J.IDI, 3anl1 3a 06y4eHl1e, rCM CKJIaJJ:, nepOH H PYJIbO)l(KH, H JICTaTeJIHa nHCTa C JJ:bJI)I(HHa 910 M. H 

lllHpHHa 25 M. I13rpaJJ:eHa e 11 e nycHaTa B eKCnJIOaTal.J.HSI H "ITpHeMHa crpaJJ:a" /ManKa aeporapa/. 

.D:ewHocTTa Ha .D:PY)l(CCTBOTO n0JJ:JIe)l(H Ha peJJ:l1l.J.a peryJIal.J.l1l1, CbmaCHO JJ:cwcTBalIl,HTe B 

cTpaHaTa 3aKOHOBH 11 nOJJ:3aKOHOBI1 HopMaTHBHI1 aKTOBe. 

Ilpe3 2006r. OT MI1Hl1cTepcTBo Ha TpaHcnopTa H Cb06w,cHI1~Ta e 113JJ:aJJ:eHO YJJ:OCTOBcpcHHe NQ 

02/20.03.2006 rOJJ:. 3a CKCnJIOaTal.J.HOHHa rOJJ:HOCT Ha JIeTaTeJIHa nJIOlIl,aJJ:Ka "necHoBo". CbmaCHO 

I.J.HTl1paHOTO Y JJ:OCTOBcpCHHe, nJIOlIl,MKaTa OTrOBap~ Ha 113HCKBaHI1~Ta Ha HOpMaTI1BHaTa YPcJJ:6a H C 

rO)::(Ha 3a eKCnJIOaTal.J.l1~ OT Bb3JJ:yxOnJIaBaTCJIHH cpeJJ:CTBa OT KOJJ: "B" no KJIaCJ1(pHKaI.J.H~Ta Ha 

HapeJJ:6a NQI4. Ha JICTaTeJIHa nnOlIl,aJJ:Ka "necHoBo" MoraT JJ:a H3BbplllBaT nOJIeTH JIeTaTCJIHH anapaTI1 

C Maca JJ:0 5 700 Kr. 11 19 nbTHHKOMCCTa caMO B CBeTJIaTa 4aCT Ha JJ:C~, npH BHJJ:HMOCT pa3pelllaBalIl,a 

BH3yanHo Kal.J.aHe. 

3a JJ:a onepHpa nbJIH0l.J.eHHO KaTO JICTI1lIl,eH onepaTOp JJ:PY)l(CCTBOTO HMa perHcTPal.J.ID1 3a 

OCblIl,eCTB~BaHe Ha JJ:aneKoCb06lIl,eHIDI 4pe3 paJJ:l1ocTaHI.J.I1H Ha Bb3):\yxonnaBaTCJIHH cpeJJ:CTBa, KaTO 3a 

l.J.eJITa I1Ma 113JJ:aJJ:eHO YJJ:ocToBepeHHe NQ 205-06058/11.07.2006 OT KPC Ha OCHOBaHHC 'IJI. 20 OT 

06lIl,a JIl1l.J.eH3ID1 NQ 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe 4JI.50, an.l OT 3aKoHa 3a aKI.J.11311Te 11 ):\aHb4HHTe CKJIaJJ:OBC Ha 

JJ:pY)l(ecTBoTo e H3JJ:aJJ:CH JIl1l.J.eH3, 3a ynpaBJIeHHe Ha ):\aHb4eH CKJIa):\ 3a CKJIMHpaHe Ha aKUl13HH CTOKI1, 

NQ 403 C a):\pec c. necHoBo, JIeTaTeJIHa nnOlIl,a):\Ka 11 HOMep Ha JJ:aHb4HIDI CKJIa):\ BGNCA00276001. B 

CblIl,H~T MO)l(C ):\a ce cKJIaJJ:l1pa H 3ape)I(JJ:a caMoneTHO ropHBO - aBl1aUHOHeH 6eH311H. 

C nHCMO 3a HaMepeHIDI C Bx.NQ40-0 1-646 OT 11.08.2008r. "I1HTcpcKaw" A.D: e 3MBHJI npe):\ 

MHHHcTepcTBo Ha TPaHcnopTa - r.D: "rBA" CBoeTO )l(eJIaHHe JIeTaTenHa nJIOlIl,MKa "necHoBo" ):\a 

6b):\e cepTI1<pI1I.J.HpaHa KaTO "neTHlIl,e" H ):\a ):\06HC npaBoTo ):\a 06cny)l(Ba Me)I(JJ:yHapoJJ:HI1 nOJIeTI1. 

KnHeHTI1 Ha "I1HTcpcKaw" A.D: ca ):\pY)l(eCTBa, npOBe)I(JJ:alIl,H Ha TepHTopIDITa Ha JIeTaTeJIHaTa 

nJIOlIl,MKaTa ):\ewHocTH no 06y4cHHe Ha MJIa):\H nHJIOTI1, lllHpOK Kpbr OT <pH3H4ecKH H lOpHJJ:114eCKH 

JIHua, Ha KOHTO no CHJIaTa Ha e):\HOMece4HH, TPHMece4HH, llleCTMeCe4HI1 H e):\HorO):\I1111HH ):\oroBopH 

cc OT):\aBaT e):\HHH4HH MeCTa 3a JJ:oMYBaHe, KaKTO H ThprOBCKH <pHPMH Ha KOHTO ce 113BbpllIBa 

npo):\~6a Ha e):\po 11 JJ:pe6Ho Ha ropHBa - npeJJ:HMHo aBHaUHOHCH 6eH3HH 100LL. 

OCHOBHH KJIHeHTH Ha .D:pY)l(ecTBoTo ca: 

"ABTO I1H)I(eHCpHHr XOJIJJ:I1Hr rpyn" OO.D:, "EbP CnOpT" OO.D:, "ABHOOTP~):\ BapHa" OO.D:, 

"CI1MeOHOB H .D:epMeHJJ:)I(l1eB" OO.D:, "CneKThp " A.D:, ".D:apHK CKaw" EOO.D:, "An6eHa" A.D:, "An6cHa 

I1HBecT XOJI):\HHr" A.D:. 

<DHpMH C HaW-rOJI~M OTHOCI1TeJIeH JJ:~JI B npHxo):\I1Te OT npoJJ:~611 ca: "ABHOOTP~JJ: BapHa" OO.D: , 

"An6eHa" A.D: 11 "An6eHa I1HBecT XOJIJJ:HHr" A.D:. 

"I1HTepcKaw" A.D: e e):\HH OT OCHOBHHTe JJ:OCTaB4I1UH Ha aBl1aUHOHHO rOpl1BO 100 LL. 

.D:PY)l(CCTBOTO BHac~ ropHBoTO JJ:HpeKTHo OT np0I13Bo):\HTeJI~ "WeJI ABCTPIDI", "WeJI repMaHH~" 11 

IlOJIllla, KOCTO OCl1ryp~Ba Bb3MO)l(HOCT 3a npoJJ:~6a Ha e):\po 11 JJ:pe6Ho Ha BHCOKOKa4eCTBeHO, 

OTrOBap~lIl,O Ha CneUI1<pH4HI1Te H3HCKBaHIDI aBHaUHOHHO ropHBo Ha KOHKypeTHa ueHa. 



HH«I>OPMAQIUI 3A CTOllAHCKATA ,IJ;EHHOCT HA "AKTUB Cun" OO,IJ; 

Pa3BHTHeTO Ha ,I:\pY)l(eCTBOTO B nepHO,I:\a OT 2000r. ,I:\O 2009r. npeMHHaBa npe3 Pa3JlHqHH eTanH. 

CTapTHpaHeTO 3anOqBa C 060pY,I:\BaHe 3a OKOJIO 10 XHJI. JIeBa, nOMellI,eHHe no,I:\ HaeM H OCHOBeH 

KJlHeHT "AJI6eHa" A~. ITpe3 2001 r. ce 3aKynyBa c06cTBeHa npOH3BO,I:\CTBeHa crpa,I:\a H ce H3rpa)l(,I:(aT 

npOH3BO,I:\CTBeHH H oqmcHH nOMellI,eHlUl no npe,I:\Ha3HaqeHHe. 

ITpe3 2002r. ce 3aKynyBaT ,I:\Be HeMCKH MaIIIHHH BTopa ynoT}Je6a 3a npOH3BO,I:\CTBO Ha 

BO,I:\O,I:\HCnepCHH 60H H CYXH CMeCH. 

ITpe3 2006r. ,I:\pY)l(ecTBoTo CKJlIOl.lBa ,I:\OrOBOpH 3a ,I:\OCTaBKa Ha CMeCHTeJI 3a CYXH CMeCH 1 TOH H 

CMeCHTeJI 3a BO,I:\O,I:\HCnepCHH npO,I:\yKTH (Ma3HJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCnJIOaTa.QHH 

npe32007r. 

C BCHKa rO,I:\HHa ce pa3IIIHpHBa H npO,I:\yKToBaTa HOMeHKJlarypa, KaTO nOHaCTOHllI,eM qmpMaTa 

npe,I:\JIara Ha na3apa Ha,I:\ 46 npo):(yKTa. 

ITa3apHaTa nOJIHTHKa Ha "AKTHB CHn" OO~ e HaCOQeHa maBHO KbM YBeJIHQaBaHe Ha 06eMa H 

pa3IIIHpHBaHe Ha acopTHMeHTa Ha npOH3Be)l(,I:(aHaTa npo):(yK.QHH, KaKTO H 06xBallI,aHe Ha HOBH na3apHH 

CerMeHTH. ~eJIbT Ha npO,I:\a)I(6HTe H3BbH "AJI6eHa" A~, KbM HaCTOHllI,HHT MOMeHT Bb3JIH3a Ha Ha,I:\ 

75% OT 06llI,HH 06eM Ha npO,I:\a)I(6HTe. 

ITpe3 HH)'apH 2004r. qmpMaTa no~aBa CepTHcPHKaT 3a ISO 2001:9000. 

ITpe3 201 Or., 2011 r. H 2012r. "AKTHB CHn" OO~ pa60TH B yCJIOBHH Ha cPHHaHcoBa H 

HKOHOMHQeCKa KpH3a, 3aCerHaJIa cepH03Ho 0TPaCbJI "CTPOHTeJICTBO", 3a KOHTO 0TPaCbJI OCHOBHO 

npe,I:\npHHTHeTo npOH3Be)l(,I:(a npo):(yK.QHH. 

HaH-CbllI,eCTBeHHTe oc06eHHocTH, xapaKTepH3HpallI,H CbCTOHHHeTO Ha na3apa ce H3pa3HBaT B: 

- ~paCTHQHO HaMaJIeHHe Ha 6pOH Ha KJlHeHTHTe H HHBeCTH.QHHTe B cT}JoHTeJICTBoTO. 

- ~paCTHQHO HaMaJIeHHe Ha 6pOH Ha KJlHeHTHTe C Bb3MO)l(HOCT 3a pa3nJIallI,aHe npH nOKynKaTa. 

- OTna,I:\aHe Ha 06eMa npo):(yK.QHH 3a H)')I(,I:(HTe Ha "A116eHa"A~, KOHTO Bb3JIH3a Ha 25 ,I:\O 40 % OT 

rO,I:\HIIIHHTe npO,I:\a)I(6HTe Ha " AKTHB CMIT " OO~, a npe3 2008r. ,I:\OCTHra ,I:\O 50 % OT 06llI,HH 06eM 

npO,I:\a)I(6H Ha ,I:\pY)l(ecTBoTo. 

- CHH)I(aBaHe Ha na3apHHTe .QeHH Ha cTpOHTeJIHHTe npo):(yKTH. 

HaH-CbllI,eCTBeHH MOMeHTH B ,I:\eHHOCTTa H nOJIHTHKaTa Ha cPHpMaTa npe3 ca: 

~aKCHMaJIHO aKTHBHpaHe Ha TbprOBCKaTa ,I:\eHHOCT C .QeJI H3,I:\HpBaHe H pa60Ta CbC 

)I(H3HeHOcnoc06HH KJlHeHTH, OCbllI,eCTBHBallI,H peaJIHH pa3nJIallI,aHHH. 

- HaMaJI~l.BaHe Ha BCHQKH Bb3MO)l(HH Pa3XO,I:\H, 6e3 KOHTO cPHpMaTa MO)l(e ,I:\a np0,I:\bJI)I(H ycneiliHo 

,I:\eHHOCTTa CH. 

- ITycKaHe B npOH3BO,I:\CTBO Ha npO):(yKTH C nO-HIfCKO KaQeCTBO H .QeHH, 3a KOHTO HMa TbpCeHe H 

npO,I:\a)I(6H Ha CTpOHTeJIHHH na3ap. 

- YBeJmQaBaHe Ha TbprOBCKHTe OTCTbnKH, 6JIarO,I:\apeHHe Ha KoeTO ce peaJIH3HpaT HOBH npO,I:\a)I(6H 

Or 01.09.2009r. npe,I:\npHHTHeTO peaJIH3Hpa HOBa .QeHOBa nOJIHTHKa. PeaJIH3HpaHeTO H CTaBa 

Bb3MO)l(HO 6JIarO,I:\apeHHe Ha opraHH3HpaHe Ha cyilleHe Ha nHCbK C ra30Ba CyIIIHJ1WI., n03BOJIHBallI,0 

peIIIHTeJIHO CHH)I(eHHe Ha ce6eCTOHHOCTTa Ha CYXHH nHCbK H OT TaM CHH)I(eHHe Ha ce6eCTOHHOCTTa 

Ha BCHQKH CTPOHTeJIHH JIenHJ1a, HaMaJIHBaHe Ha neQaJI6HTe 3aJIO)l(eHH B .QeHlne, BHe,I:\pHBaHe Ha 

npO):(yKTH aHaJI03H Ha 3aJIeJIHTe na3apa npO,I:\yKTH OT HaH-HHCbK .QeHOBH KJlac H C HaH-HHCKO 

KaQeCTBO. 

ITpe3 2013r. no - Ba)I(HHTe 3a npe,I:\npWI.THeTO KJlHeHTH ca: "TeXHOCT}JOH CH" EOO~, 

"EKOCTPOH" A~, "PeMH - bHJI,I:\HHr CTpOi1" OO~, "A116eHa 2000 - CM" EOO~. 



II. AHAJIH3 HA OCHOBHHTE <IlHHAHCOBH TIOKA3ATEJIH HA rpYTIATA 

TIpUXO,lJ,U OT ,lJ,eUHOCTTa. K'bM 30.09.2013r. rpynaTa peaJIH3Hpa npHXO,lJ,11 lOT ,lJ,eHHOCTIa Ha 
"HHTepCKaH" A,D; H "AKTHB CHn" OO,n;; B pa3Mep 06w:0 Ha 1359 XHJI. JIeBa, KOHTO ca <popMl1paHH 
KaKTO CJIeLlBa: 

TIpHXOLlH 2013 r. 
(XHJI. JIB.) 

2012 r. 
(XUJI. JIB.) 

13/12 

1. I1pHXoLlH OT npo,lJ,IDK6a lIa npOLIYK.QIDI 289 360 0.80 
2. I1PHXO,lJ,H OT npoLlIDK6a Ha CTOKH 626 788 0.79 
3. I1pHXO,lJ,H OT npo,lJ,IDK6a Ha yCJIyrH 442 439 1.00 
4. ,D;pyrl1 1 4 0.25 
5. <I>HHaHCOBI1 npHXO,lJ,H 1 1 1 
OEIUO IIPHXOlIH OT llEHHOCTTA 1359 1592 0.85 

C HaH- rOJUIM LlHJl B npHxoLlHTe OT LleHHocTTa Ha rpynaTa npe3 TpeToTo TpHMece'me Ha 2013r. 
ca npHXoLlHTe OT npo,lJ,IDK6a Ha CTOKH - 46.06 %, npHXO,lJ,HTe OT npoiJ,aJK6a Ha yCJIym - 32.52%, 
CJle,lJ,BaT npHXO,lJ,HTe OT npoLlaJK6a Ha nponyK.QIDI - 21.42%. 

I1pe3 TpeToTo TpHMeCe'IHe Ha 2013r. ce oroeJlH3Ba HaMaJIeHHe Ha npHXO,lJ,HTe B cpaBHeHl1e C 
2012r. 06W:OTO HaMaJIemie Ha npHXO,lJ,I1Te ce LI'bJl)I(M npeLlH BCH'IKO Ha 06CTOHTeJICTBOTO, 'Ie npe3 
2013r. HaMaJIHBaT npHXO,lJ,HTe OT npoLlaJK6a Ha CTOKH (aBHa.QHoHeH 6eH3HH). 

Pa3XO,lJ,H 3a ,lJ,eiiHocTTa. K'bM 30.09.2013r. Pa3XOLlI1Te 3a LleHHocTTa Ha rpynaTa ca B pa3Mep 
o6w.o Ha 1577 XHJI. JIeBa, KOI1TO ca <popMHpaHH KaKTO CJle,lJ,Ba: 

Pa3xOLlH 2013r. 
(XHJI. JIB.) 

2012r. 
(XUJI. JIB.) 

13/12 

1. Pa3XO,lJ,H 3a MaTepHaJIl1 296 350 0.84 

2. Pa3XOLlH 3a B'bHIllHH YCJIYm 365 291 1.25 
3. Pa3XO,lJ,I1Te 3a aMOpTI13a.QHH 122 127 0.96 
4. Pa3XOLlI1 3a nepCOHaJIa 267 260 1.02 

5. ):(pyrH Pa3XOLlH 91 89 1.02 
6. OaJIaHCOBa CTOHHOCT Ha npO,lJ,aLleHHTe CTOKH 11 
aKTHBI1 

373 470 0.79 

7. I1poMeHH B3anaCHTe OT npoLIYK.QIDI 7 
8. <I>HHaHcoBH Pa3XO,lJ,11 63 62 1.01 

OI>~O PA3X01IH 1577 1656 0.95 

C HaH- rOJIHM ,lJ,HJI B pa3XOLlHTe 3a ,lJ,eHHOCTIa npe3 TpeToTo TpHMeCe'IHe Ha 2013r. ca 
6anaHcoBa CTOHHOCT Ha np0,lJ,a)J,eHH CTOKll - OKOJIO 23.65%, CJIe)J,BaT Pa3XO,lJ,HTe 3a B'bHIlIHI1 YCJIYrI1 
23.14%, Pa3XO,lJ,H 3a MaTepHaJIH - 18.77%, Pa3XO,lJ,HTe 3a nepCOHaJI IB'b3HarpIDK,lJ,eHHH 11 OCl1rypOBKlI! 
16.93%, Pa3XO,lJ,HTe 3a aMOpTH3al..l,HH - 7.73%, ,lJ,pym Pa3XO,lJ,H - 5.77%, <pHHaHcoBH pa3XO)J,H - 3.99% 
H npoMeHH B 3anaCHTe - 0.02%. 

I1pe3 TpeToTo TpHMece4He Ha 2013r. ce oroeJIH3Ba 061lJ,0 HaManeHHe Ha pa3xo)J,HTe no OCHOBHH 
eJIeMeHTH C OKOJIO 5.00% B cpaBHeHHe C 2012r. 061lJ,0TO HaMaJIeHHe Ha Pa3XOLlHTe ce )J,'bJDKH Ha 
HaManeHHe Ha pa3Xo)J,HTe 3a MaTepHaJIH B KOHTO ce BKJIIO'IBaT Pa3XO)J,H 3a nO,lJ,p'b)KKa Ha JleTHW:Ha 
nJIOIlJ,a,D,Ka. 



WUHaHCOB pe3VJlTaT OT eUeHHoCTTa. <1>~fHaHcoBlUIT pe3yJITaT OT ~eHHOCTTa Ha rpyrraTa 3a 

TPeTOTO TPHMeCel-IHe Ha 2013r. e 3ary6a B pa3Mep Ha 218 XHJl.JleBa. 

(IWIHAHCOBH nOKA3ATEnH 
CYMa /XI1J1.J1B/ 

2013r. 2012r. 

1 2 

1358 

3 

15911. HerHJ1 mJJ1XojJJ1 or npojJB}((6J1 B r.lf.: 

B) npojJYKlIJ1f1 
289 

626 

360 

788 
439 

4 
1 

1592 

6) CTOKJ1 
B) YCIlYrJ1 442 
r) jJPYrJ1 I. 

1 
1359 

2. (/JJ1HBHCOBJ1 npJ1xojJJ1 
3.06l1/o npJ1xojJJ1 or OnepBTJ1BHBrB jJeJ1HOCT 
4.06l1/o PB3XOjJJ1 3B OnepBrJ1BHBrB jJeJ1HOCT 1577 1656 
5. (/JJ1HBHCOB pe3ynrBr npejJJ1 o6nBrBHe C 

jJBHbl/J1 -218 

-218 
11985 

-64 

-64 
12234 

6.PB3XOjJJ1 3B jJBHbllJ1 or nelfBn6BrB 
/IPYrJ1 jJBHbl/J1, BnrepHBTJ1BHJ1 HB 
KopnOPBrJ1BHJ1f1 jJBHbK 
7. (/JJ1HBHCOB pe3ynrBr CIlejJ o6nBrBHe C 

jJBHbl/J1 
8. CYMA HA AKTUBUTE 
9.C05CTBEH KAfiUTAIl 8006 8221 
PEHTA5U17HOCT HA /IEt1HOCTTA- 5/1 -0,1605 -0,0402 
'IJ1CTA PEHTA5U17HOCT -7/1 -01605 

-01382 
-0,0402 

PEHTA5U17HOCT HA PA3XO/IUTE -5/4 -0,0386 

III. YIIPABJIEHHE HA wHHACOBIDI PHCK 

PUCKOBU eJlaKTOpH 3a eUeuHocTTa 

PHCKbT H3pa351Ba HeOrrpe~eJleHOCTTaIHecHrypHOCTIaI Ha ~a~eHO cb6HTHe. nOH51THeTO "pHCK" 

ce cBbp3Ba C Bb3Bparu.aeMocTTa Ha KarrHTaJJa. OTKJlOHeHH5ITa Ha ~eHCTBHTeJlHO rrOCTHrHaTHTe 

pe3YJlTaTH B cpaBHeHHe C rrJlaHHpaHHTe H 6a3HCHH pe3YJlTaTH MoraT ~a ce rrpecMeTHaT H qpe3 T5IX ~a 

ce H3MepH pHcKa. PHCKbT cBbp3aH C ~eHHOCTIa Ha ~a~eH HKOHOMHqeCKH cy6eKT e pe3YJlTaT OT 

HaCJlarBaHeTO Ha ~Ba OT~eJlHH THrra pHcKoBe. nbpBH5IT e CHCTeMaTHqHlUIT pHCK H e cBbp3aH C pHcKa, 

reHepHpaH OT HKOHOMHKaTa KaTO lVIJlO B pe3YJlTaT OT KOJIe6aHH5ITa Ha OCHOBHHTe 

MaKpoHKoHoMwiecKH rrOKa3aTeJlH, a BTOpHlIT THrr -HeCHCTeMaTHqHlUI pHCK, e CBbp3aH C eCTeCTBOTO 

Ha ~eHHOCT Ha qmpMaTa. 

CHCTeMaTUQHUHT pUCK BKJllOqBa: rrOJlHTHqeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJJYTHlUI KYpc; 

pHCK OT H3MeHeHHe Ha JlHXBeHHTe paBHHru.a; HHq)J]all,HOHeH pHCK H ~aHbqeH pHCK. 

nOJlHTHqeCKH pHCK 

T03H THrr pHCK e CBbp3aH C HapaCTBaHe Ha rrOJlHTHqeCKOTO Harrpe)J(eHHe H Bb3MO)J(HOCTTa 3a 

Bb3HHKBaHe Ha cepH03HH BbTPeWHOrrOJlHTHqeCKH rrpOMeHH, KOHTO ~a ~OBe~aT ~O H3MeHeHHe Ha 



npHopHTenne 3a pa3BHTHe, a OTTaM H Ha npHHlI,HnHTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa )J,ei1HocT B 

CTpaHaTa. 

PHCK OT npOM~lHa Ha BaJIYTHlliI KYpC 

,1..I;eHHocTTa Ha "I1HTepcKaH" A,1..I; He e H3JIO)l(eHa Ha T03H THn pHCK. KOJIe6aHmITa BbB BaJIYTHH» 

KYpC He ce 0TPa3»BaT, BbPXY JIeBOBaTa paBHOCTOHHOCT Ha npHXO)J,HTe OT npO)J,a)I(6H Ha )J,Py)I(eCTBOTO, 

T.	 KaTO yCJIyrHTe Bce OLQe He ce npe)J,JIaraT B qy)l(6HHa. 

PHCK OT npOM»Ha Ha JIHXBeHHTe paBHHLQa. 

T03H THn pHCK He BJIH»e Cbl..l.l,eCTBeHO BbPXY )J,eHHocn'a Ha "I1HTepcKai1" A,1..I;, TbH KaTO 

,1..I;py)l(ecTBoTO He rrpIiTe)KaBa 3HaQIiTeJIHO KOJIIiQeCTBO JIIiXBOHOCHIi aKTIiBH:. ,1..I;bJIrocpoLfHHTe 

3a)J,bJI)I(eHH» npe)J,CTaBJI»BaT 3aeM OT "AJI6eHa" A,1..I;, rrpIi JIIiXBeH rrpo:u;eHT, cPIiKCIipaH KbM 

rra3apHIi5I, HarrpIiMep EURIBOR, Ii eKCrr03Ii:U;IiIiTe ce CJIe,lJ;5IT perYJI5IpHO. 

T03H THn pHCK BJIlliIe BbPXY "AKTHB CHn" 00,1..1;, T. KaTO )J,pY)l(eCTBOTO nOJI3Ba )J,bJIroCPOLfHH 

HHBeCTHlI,HOHH Kpe)J,HTH. 

11H(I)J1all,HoHeH pHCK. 

11H(I)J1all,lliITa MO)l(e np»KO )J,a nOBJIH»e BbPXY peaJIHaTa Bb3Bpal..l.l,aeMOCT OT )J,a)J,eHa HHBeCTHlI,lliI, 

TbH KaTO npH BHCOKa HHq)J1all,H», )J,0PH H BHCOKH HOMHHaJIHH )J,OXO)J,H MoraT )J,a ce OKa)I(aT C 

0TPHlI,aTeJIHa peaJIHa Bb3BpaLQaeMOCT. CHCTeMaTa Ha BaJIYTHlliI 60p)J, Ha T03H eTan CBe)l(,lJ;a )J,O 

MHHHMYM onaCHOCTTa OT BHCOKa HHq)J1all,lliI. 

,1..I;aHbLfeH pHCK 

ITpoMeHHTe BbB <pHCKaJIHaTa nOJIHTHKa OKa3BaT BJIH»HHe BbPXY CTOHHOCTTa Ha aKTHBHTe Ha 

eMHTeHTa, BbPXY pa3Mepa Ha <pHHaHCOBH» pe3yJITaT H BbPXY H360pa Ha CTPaTerllil 3a pa3BHTHe Ha 

)J,PY)I(eCTBOTO. MO)l(e )J,a ce npHeMe, Lfe TeH)J,eHlI,HHTe B )J,aHbLfHaTa nOJIHTHKa Ha npaBHTeJICTBOTO ca 

6JIaronpH»THH H ca HaCOLfeHH KbM 06JIeKLfaBaHe Ha )J,aHbLfHOTO 6peMe 3a 6H3Heca. 

HeCUCTeMaTU'IUHHT pUCK e CBbp3aH C pHCKa, KOHTO ce nopa)l(,lJ;a OT KOHKpeTHH» xapaKTep Ha 

)J,eHHOCTTa Ha )J,PY)I(eCTBOTO H cnell,Hq)HLfHaTa cpe)J,a Ha 0TPaCbJIa, KbM KOHTO eMHTeHTbT 

npHHa)J,JIe)l(l1. TOH BKJIlOLfBa: ceKTopeH !OTPaCJIOB! pHCK H <pl1pMeH pHCK. 

CeKTopeH pHCK 

CeKTopHH»T pHCK 3a "I1HTepcKaH" A,1..I;, e CBbp3aH C pa3BI1Tl1eTO Ha OTpaCbJI "Bb3,ZJ;ylIIeH 

TpaHcnopT" 11 <paKTOpI1Te, BJIlliIeLQI1 BbPXY CbCTO»HHeTO Ha 0TPaCbJIa 11 paBHHl..l.I,eTO Ha KOHKypeHlI,lliI 

B Hero. 0TPaCbJI "Bb3)J,YlIIeH TPaHcnopT" ce xapaKTepH3Hpa C BHCOK TeMn Ha TeXHOJIOrHLfHH 

npOMeHH. B Ta3H cHryall,lliI Cbl..l.l,eCTByBa pHCK OT TeXHOJIOrHLfHO H30CTaBaHe Ha )J,pY)l(eCTBaTa OT 

OTpaCbJIa, cnp»MO Me)l(,lJ;yHapO)J,HaTa KOHKypeHlI,l1JI. 

"I1HTepcKaii" A,1..I; CJIe)J,Ba aM6HlI,H03Ha HHBeCTl1l1,HOHHa nporpaMa. ,1..I;py)l(ecTBoTO e 3MBHJ10 

npe)J, MHHHCTepCTBO Ha TpaHcnopTa - f,1..l; 'TBA" CBoeTO )l(eJIaHHe JIeTaTeJIHa nJIOl..l.l,a)J,Ka "JIecHoBo" 

)J,a 6b)J,e cepTH<pHlI,HpaHa KaTO "JIeTHl..l.I,e" H )J,a )J,06He npaBoTo )J,a 06CJIy)l(Ba Me)l(,lJ;yHapo)J,HH nOJIeTH. 

CeKTopHH» pHCK 3a "AKTHB CHn" 00,1..1; e cBbp3aH C )J,HHaMHKaTa Ha 0TPaCbJI "CTpOHTeJICTBO" 

H <paKTOpI1Te, BJII1»el..l.l,l1 BbPXY CbCTO»HHeTO Ha OTpaCbJIa H paBHHl..l.I,eTO Ha KOHKypeHlI,lliI Me)l(,lJ;y 

npe)J,npl1»TH»Ta B Hero. Ha T03H na3ap npHCbCTBaT KaKTO rOJIeMH H CHJIHO pa3BHTH eBponeiicKH 

<pI1PMI1, TaKa H MHOro )J,pyrH, nOMbp)l(aLQH BHCOKO HJIH HHCKO KaLfeCTBO, BHCOKI1 HJIH HHCKH lI,eHI1. 

ITopa)J,H CHJIHaTa KOHKypeHlI,H» Ha CTPOHTeJIHH» na3ap ce <popMHpa TeH)J,eHlI,H» 3a pa60Ta npl1 

MaKCI1MaJIHO YBeJIHLfeHH OTCTbnKH H Bb3MO)l(HO Haii-HHCKH lI,eHH Ha npOH3Be)l(,lJ;aHHTe npO)J,yKTH. 

<DHpMeH pHCK 

T03H pHCK BKJIlOLfBa 061..l.1, 6H3Hec pHCK H <pHHaHCOB pHCK. 

061..l.1, 6H3Hec pHCK 

bH3Hec PHCKbT e pe3yJITaT OT Bb3MO)l(HHTe H3MeHeHH» Ha TbpCeHeTO Ha yCJIyrHTe Ha <pHpMaTa B 

pe3yJITaT Ha npOMeHH Ha npe)J,nOLfHTaHH»Ta Ha nOTPe6HTeJIHTe. 

fpynaTa ce CTpeMH KbM nO-HaTaTblIIHO pa3lIIHp»BaHe Ha CBO» na3apeH )J,»JI, a HMeHHO 

pa3lIIHp»BaHe Ha Kpbra yCJIyrH CBbp3aHH C Bb3,ZJ;ylIIHH» TPaHcnopT, KaKTO H CbBpeMeHHO 

TeXHOJIOrHLfHO OCHryp»BaHe Ha JIeTaTeJIHaTa nJIOLQa)J,Ka. B T03H CMHCbJI nOJIHTHKaTa Ha 

pbKOBO)J,CTBOTO Ha "I1HTepcKaH" A,1..I; e HaCOLfeHa KbM YBeJIHLfaBaHe Ha e<peKTHBHOCTTa Ha 

npe)J,npllilTHeTO H HaMaJI»BaHe Ha 6H3Hec pHCKa OT )J,eHHOCTTa MY. ITo OTHOlIIeHHe Ha )J,bl..l.l,epHaTa 

<pHpMa "AKTHB CHn" 00,1..1; TeH)J,eHlI,HHa e YBeJIHLfaBaHe Ha 06eMa H pa3lIIHp»BaHe Ha npO)J,yKTOBH» 



aCOPTHMeHT npH KOHKypeTHH na3apHH QeHH H MaKCHMarrHO 3a~OBOn~BaHe Ha nOTPe6HOCTHTe Ha 
KnHeHTa. 

<DHHaHcoB pHCK 
"I1HTepcKaH" A):( HMa ~bnrOCpOqHH 3a~bn)l(eHH~ - OCHOBHO 3a~bn)l(eHH~ KbM CBbp3aHH 

npe~npHlITH~. KpaTKOCpOqHHTe 3a~bn)l(eHH~ Ha ~pY)l(eCTBOTO ca 3a~bn)l(eHH~ KbM ~OCTaBqHQH H no 
npe~OCTaBeHHaBaHCH, a KpaTKOCpOqHHTe B3eMaHH~ ca B3eMaHH~ no npo~~6H Ha CTOKH H ycnyrH. 

npH "AKTHB CHn" 00):( T03H pHCKH e nO-BHCOK, T. KaTO ~pY)l(eCTBOTO non3Ba ~bnrocpOqeH 

6aHKOB Kpe~HT H OTHOCHTenHH~ ~~n Ha pa3XO~HTe 3a nHXBH oT6en~3Ba TPaHHa TeH~eHQH~ Ha 
nOBHIIIaBaHe. 

IV. AHAJIH3 HA KOHKYPEHIllUITA 

na3apa Ha ycnymTe, KOHTO npeMara "I1HTepcKaH" A):( e CneQHqmqeH H orpaHHqeH KaTO 
npceHe H npe~naraHe. I1MaHKH npe~BH~ 6bP30TO pa3BHTHe, no~o6pllBaHe Ha KaqeCTBOTO H 
YBenHqaBaHe Ha npe~naraHHTe ycnyrH, ~pY)l(ecTBoTo pa3qHTa ~a HaMarrH BnH~HHeTO Ha 
KOHKypeHTHTe - neTaTenHHTe nJIOlll,MKH B 6nH30cT ~o· rp.Coqm~ /):(onHa 6aIDI H I1xTHMaH/. 
npeHMyIIJ,eCTBOTo npe~ T~X ca no-~o6pHTe ycnoBH~ 3a neTaTenHa ~eHHocT H 6nH30cTa ~o rp. Coqm~. 

na3apa Ha cTPoHTenHH MaTepHarrH, KOHTO "AKTHB CHn" 00):( npe~nara, e CHnHO pa3BHT H Ha 
Hero npHCbCTBaT KaKTO KpynHH eBponeHCKH qmpMH, :DAYMI1T, BE:DEP, KAI1APOJI, TaKa H MHOro 
6bnrapCKH qmpMH TEPA311):(, :DOPO, :DYJIKOJI, TEPMO<DJIEKC, <DJIOPAHC, 
MYJITI1I1NlIlEKC, CTPOM 21, nOBeqe MJIH nO-MMKO H3BeCTHH. 

BHCOKO KaqeCTBO H QeHH nOMbp)l(aT TEPA3l1T H :DOPO. MHoro6pOHHHTe ~pym qmpMH 
pa60T~T C HHCKO H ~OPH CbMHHTenHO KaqeCTBO Ha MaTepHMHTe H nOMbp)l(aT HHCKH QeHH. T03H 
aHarrH3 HMara H3Bo~a, qe Ha TepHTOpIDlTa Ha rp. BapHa e Heo6xo~HMa aKTHBHa KOHKpeTHa nonHTHKa 
KbM cpe~mne H MMKH KnHeHTH, C ycnyrH <ppaHKO 06eKTHTe HM /~OCTaBKH, KOHcynTaQHH, IIIe<p
MOHT~, o6yqeHH~ H ~pyrH! KaKTO H Pa3IIIHp~BaHe Ha ~HCTPH6yTopCKa Mpe)l(a B pemOHa. 

V. UEHOBA IIOJIHTHKA 

):(a ce npO~bn)l(H QeHOBaTa nonHTHKa, Bb3npHeTa OT "I1HTepcKaH" A):(, KaTO ce peampa 
rbBKaBO H CBoeBpeMeHHO Ha npe~H3BHKaTenCTBaTa Ha aBHaQHOHHH~ na3ap H na3apa Ha ropHBa. 

no OTHOIIIeHHe Ha "AKTHB CHn" 00):(, ~a ce npO~bn)l(H QeHOBaTa nonHTHKa, cbo6pa3eHa C 
na3apHHTe QeHOBH HHBa Ha KaqeCTBemne npO~KTH, KaTO ce pa3pa60TBaT H BHe~pllBaT H npO~KTH 

3a MaCOBH~ na3ap Ha nO-HHcKH, KOHKypeHTHH QeHH. 

IIA3APHA CTPATErIUl HA rpYIIATA H OCHOBHH MEPOIIPIUlTIUl 3A 
PEAJIH3HPARETO HA CTPATErIUlTA 

IIo OTHomeHue Ha "HHTepcKau" All: 
1. npe~naraHe Ha Bce no-~o6pH ycnoB~ H HOBH 06neKqeH~ 3a aBHoonepaTopHTe, onepHpalll,H Ha 

neTaTenaHaTa nnOIIJ,a~Ka. 

2. Pa3IIIHp~BaHe Ha Kpbra OT KnHeHTH no OTHOIIIeHHe Ha npo~~6HTe Ha aBHaQHOHeH 6eH3HH 100 
LL. 

OCHOBHU MeponpuHTuH 3a peaJlU3UpaHe Ha CTpaTef'UHTa 
1. Y~bn)l(aBaHe OT 910M. Ha 1300 M. H Pa3IIIHp~BaHe OT 25M Ha 30 M. Ha nonocaTa 3a H3nHTaHe H 
KaQaHe C Qen Cb3~aBaHe Ha Bb3MO)l(HOCT 3a 6e30nacHo KaQaHe H H3nHTaHe Ha Bb3~yxonnaBaTemm 

cpe~CTBa OT nO-BHCOK Knac. 

IIo OTHomeHue Ha "AKTUB Cun" 001(: 
1. YBenHqaBaHe Ha npo~~6HTe H cb6HpaeMocTTa Ha B3eMamUlTa, qpe3 YBenHqaBaHe Ha na3apHHlI 
~~n Ha cpe~Hl1Te H MMKH nnaTe)l(ocnoco6HH KnHeHTH Ha TepHTop~Ta Ha ceBepHoTo qepHOMopHe. 



OCRO"RH MepOnpHHTHH 3a peaJIH3HpaRe Ha cTpaTerHHTa 

1. Pa3paCTBaHe Ha OT,UeJI "MapKeTHHr H npo,UmK6H" KaTO cTpyKrypa H nepCOHaJI. Cbcpe,UoTOqaBaHe 

Ha yCHJIIDITa KbM MaJIKHTe H cpe,UHH nJIaTe)l(ocnoco6HH KJIHeHTH H nprOBl.I,H. 

2. PeKJIaMHO 06e3neqaBaHe Ha nprOBCKaTa ,UeHHocT. 

3. KaqeCTBeHoTo 06CJIy)l(BaHe Ha KJIHeHTHTe. 3a,UoBOJUlBaHe Ha TeXHHTe nOTPe6HocTH OT HH)I(eHepHO

TeXHHqeCKa ,UOKyMeHTal.l,HjI, cepTHqmKaTH, ,UeKJIapal.l,HH 3a CbOTBeTCTBHe, ,UOCTaBKH eppaHKo o6eKTa, 

epHpMeHo o6yqeHHe H weep-MOHTmK npH H3nbJIHeHHe Ha CMP. 

4. HKOHOMHH B npoH3Bo,UcTBeHHTe H HenpOH3Bo,UcTBeHH pa3XO,UH - nOBHwaBaHe Ha eepeKTHBHocrra 

Ha cyweHe Ha njlCbKa, qpe3 no,Uo6pjlBaHe pa60TaTa Ha ra30BaTa nelli" KaKTO H H3pa60TKa Ha HOBa 

ra30Ba new, 3a 06e3neqaBaHe Ha npoH3Bo,UCTBOTO C He06xo,UHMHTe KOJlHqeCTBa cyx IDICbK, pa60Ta C 

,UOCTaBqHl.I,HTe C l.I,eJI pa3KpHBaHe Ha pe3epBH B l.I,eHHTe Ha ,UOCTaBjlHHTe MaTepHaJIH. 

VI. HH<I>OPMAIlIDI, H3HCKBAHA no PEllA HA qJI. 18711 H qJI. 247 OT 

TbPrOBCKIDI 3AKOH 

1. EPOjiT H HOMHHaJIHaTa CTOHHOCT Ha npH,U06HTHTe H npeXBbpJIeHHTe C06CTBeHH aKl.I,HH, 

qacrra OT KanHTaJIa, KOjiTO Te npe,UcTaBJISlBaT, KaKTO H u,eHaTa, no KOSITO e CTaHaJIO npH,U06HBaHeTo 

HJIH npeXBbpJISlHeTO; 

HSlMa npH,U06HBaHe HJIH npeXBbpJIjlHe Ha c06cTBeHH aKl.I,HH. 

2. OCHOBaHHeTO 3a npH,U06HBaHIDITa, H3BbpweHH npe3 TPeToTo TPHMeCeqHe Ha 2013 r. 
lliMa TaKHBa 

3. EPOjiT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)l(aBaHHTe c06cTBeHH aKl.I,HH H qacrra OT 

KanHTaJIa,	 KOjiTO Te npe,UcTaBJIjlBaT. 

,[(pY)l(eCTBOTO He npHTe)l(aBa C06CTBeHH aKl.I,HH. 

4. ,[(aHHH, 3a H3BbpwBaHa OT qneHOBeTe Ha CbBeTa Ha ,UHpeKTopHTe, H3BbH 'upY)l(ecTBoTo 

,UeHHocT, BKJIlOqHTeJIHO yqaCTHe B ,Upym ,UpY)l(ecTBa KaTO qJIeHOBe Ha ynpaBHTeJIHH HJIH Ha 

KOHTPOJIHH opraHH, npoKypHcTH, BHCW pbKoBo,UeH CbCTaB, Cb,UPY)l(HHl.I,H C HeOrpaHHqeHa 

oTroBopHoCT. 

KPACHMHP ITETPOB BEJIHKOB - HjlMa ,UaHHH 

XPHCTO ITETPOB XPHCTOB - HjlMa ,UaHHH 

PYMEH rEOprHEB IIETKOB - HjlMa ,UaHHH 

Cpelll,y qJIeHOBeTe Ha CbBeTa HjlMa HaJIO)l(eHH npHHy,UHTeJIHH a,UMHHHcTPaTHBHH MepKH HJIH 

a,UMHHHcTpaTHBHH HaKa3aHHjI BbB Bpb3Ka C ,UeHHocrra HM. 

5. KOHepJlHKTH Ha HHTepecH Me:lK,UY 3a,UbJl:lKeHHHa Ha 'lJleHOBeTe Ha CbBeTa Ha ,UHpeKTopHTe KbM 

,ll,PY:lKeCTBOTo H TeXHHTe qaCTHH HHTepecH H/HJlH ,Upym 3a,UbJl:lKeHlIjI. 

HSlMa TaKHBa 

6. Pa3MepbT Ha H3nJlaTeHOTO Bb3Harpa:lK,UeHHe OT ,ll,py:lKeCTBOTo H ,Ublll,epHHTe My ,UpY:lKeCTBa Ha 

npe,UCTaBHTeJlHTe Ha BHcweTO pbKOBO,UCTBO npe3 TPeTOTO TPHMeCeqHe Ha 2013 r. 
KPACI1MI1P OETPOB BEJII1KOB - HjlMa 

XPI1CTO OETPOB XPI1CTOB - HSlMa 

PYMEH fEOPfl1EB OETKOB - HSlMa 

7. 3a.ueJlSlHH HJlH HaqlICJlSlBaHH CYMH OT .upY:lKeCTBOTo HJlII OT HerOBHTe .ubm;epHH .upY:lKeCTBa 3a 

npe,UocTaBjiHe Ha neHCIIII, .upym KOMneHcau,HH npH neHcHoHHpaHe HJlH 3a .upyrH no.u06HII. 

KPACI1MI1P OETPOB BEJII1KOB - HSlMa 

XPI1CTO OETPOB XPI1CTOB - HSlMa 

PYMEH fEOPfI1EB OETKOB - HjlMa 

8. IlpaKTHKH Ha pbKOBo,UHHTe opraHH: 

a/ CpOK Ha ,UoroBopHTe/MaH,UaT, CpOK 3a 3aeMaHeTO Ha ,UJIb)l(HOCrra BbB BHCWHSI PbKoBo.ueH CbCTaB 

neT rO,UHHH 

61 06e3ll1,eTeHHe B CJIyqaH Ha npe,UcpOqHO npeKpanBaHe - HjlMa npe,UBH,UeHO 06e3ll1,eTeHHe 



B/ no OTHoweHHe Ha JIHLJ,aTa OT ynpaBHTeJIHHTe opraHH - HHcPopMaLJ,IDI 3a THXHOTO aKLJ,HOHepHO 

yqaCTHe H BCHKaKBH OnLJ,HH 3a no~06HH aKLJ,HH B paMKHTe Ha ~pY)l{eCTBOTO - HE CA AKI.U10HEPH 

B "HHTEPCKAH" A,l:( 
r/ ~oroBopeHoCTH3a yqaCTHeTO Ha CJIy)l{HTeJIHTe B KanHTaJIa Ha ,l:(pY)l{eCTBOTO - lUIMA. 

~/ HHcPopMaLJ,HH ~aJIH rJIaBHIDIT aKLJ,HOHep Ha ~pY)l{eCTBOTPO npHTe)l{aBa Pa3JIHqHH npaBa Ha mac OT 
Te3H Ha OCTaHaJIHTe aKLJ,HOHepH - lUIMA TAKHBA IlPABA 

e/ ~oroBopeHocTH, ~eHcTBHeTo Ha KOHTO MO)l{e Ha HHKOH CJIe~Balll,a ~aTa ~a ~OBe~e ~o npoMHHa B 

KOHTpOJIa Ha ~pY)l{ecTBoTo - lUIMA T AKHBA 

)I{/ HHcPopMaLJ,HH 3a O~HTHIDI KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a Bb3Harp~eHIDITa, 

BKJIlOqHTeJIHO H HMeHaTa Ha qJIeHOBeTe Ha KOMHCIDITa H pe310Me 3a MaH~aTa, no KOHTO cPyHKLJ,HOHHpa 
KOMHCHHTa - O,[(HTEH KOMHTET B CbCTAB - IlPE,l:(CE,[(ATEJI 5IHA rEOprHEBA 

MHTKOBA H HOP,l:(AH rEoprHEB BACHJIEB, MAH,l:(AT 1 rO,l:(HHA. 

9. HHcPopMaLJ,HH 3a C~eJIKH Me~y CBbp3aHH JIHLJ,a - B3eMaHHH H 3a~bJI)I{eHIDI KbM cBbp3aHH 

JIHLJ,a npe3 TpeTOTO TpHMeCeqHe Ha 2013 r. rpynaTa e OCbI..QeCTBHJIa C~eJIKH CbC CJIe~HHTe cBbp3aHH 

JIHLJ,a: "AJI6eHa"A,l:(, "AJI6eHa Typ" A,l:(, "IlpHMa cPHHaHc" EA,l:(, "AJI6eHa HHBecT XOJI~HHr"A,l:(, 

"EKO Arpo" A,l:(. 
10. HHcPopMaLJ,HH 3a npaBHH H ap6HTp~HH npoH3Bo~cTBa -lUIMA. 

VII. WITA HHtI>OPMAmrn no TIPEIIEHKA HA rpYllATA 

,l:(pY)l{ecTBoTo npeLJ,eHHBa, "Ie He e HaJIHLJ,e ~pyra HHcPopMaLJ,IDI, KOHTO ~a He e ~6JIHqHO 
onOBeCTeHa OT rpynaTa H KOHTO 6H 6HJIa Ba)I{Ha 3a aKLJ,HOHepHTe H HHBeCTHTopHTe n~!ifeM~~eTO Ha 

060CHOBaHO HHBeCTHTopCKO perneHHe. \', I . - \ \ 1 
. , .! \ . \ 

.- ,\ \~l 

H3nbJIHHTeJIeH ~HpeKTOp: -;;\ ~I , 
0.r~pH'1:~JY 
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