MEXJUHEH KOHCOJIMIUPAH JOKJIAI 3A
JIEMHOCTTA

Ha “MBTepckann’” AJl

kb6M 30.09.2013 roaunaa

MexanHUAT KOHCOIHANpaH AoKIan 3a AekHocTTa KbM 30.09.2013r. na ce pasmiexxaa B eaHO ©
MEXKANHHUS KOHcoMMAupaH GuHaHcor otveT Ha rpynarta keM 30.09.2013r. 3a uenure Ha TO3M OTYET
JaHHWUTE BIUIIOYBAT BCUYKM NPUXOAM W pa3xoaM Ha “Unrepckail” AJl ¥ mpuUXomuTe M pa3xoquTe Ha
“Axtus CHUI1 “ OO/ xbMm 30.09.2013r.

[Ipy M3roTBsHeTO Ha OTYeTa ca CMa3eHH NMPHHLUMIMTE HA BAPHO U YECTHO MpEACTaBSHE HA
Pa3BUTHETO M PE3yNTAaTUTE OT AeHHOCTTA Ha rpyrnarTa.

“UHuTepckaii” AJl e akmMOHEpPHO ApPYXKECTBO, MO CMHCHJIA HAa THProBCKMS 3aKOH,
peructpuparo kato “Uurepckaii” EOO/l, no dupmeHo nemso Ne282/2004r. na Coduiicku oxpbxeH
ChI.

Ha 22.12.2008r. HacTbhrBa NpoMsHa B IIpaBHaTa W OpraHU3allMOHHa (opMa Ha [IpyKecTBOTO H
CBIIOTO € mpepeructpupano or EOO/ B A/l

[Mpeameta Ha aedHoCT Ha J{pyKecTBOTO €: “ JeTHIHA AeHHOCT U npoaax6a Ha ropusa .

JIpyKecTBOTO € ChC cefaivine H ajapec Ha yrpasienue: c.JlecHoBo, obmuna Emun [lenun,
Coduiicka obmacr, eextponen aapec office@intersky.bg, web-site: www.interskybg.bg .

M

“Unrepckait” AJl e ¢ kanurai, pasnpeaenen B 8 370 000 6pos 6e3HaMYHH MOMMEHHHU aKIUH,
C HOMHHaJIHa CTOHHOCT | JieB.
Kanurana na JlpyxecTBoTOo € ¢GopMHpaH OT napudHa BHocka B pasMep Ha 4 500 000 neBa n
HenapuyHa BHOCKa B pa3mep Ha 3 870 000 nesa.

AKI_II/IOHepHI/IH KanuTal € pasfnpeae/icH KakTo CJICABa:


mailto:office@intersky.bg

HOPUANYECKY TTHTIA
“Anbena” AJl 8369 999 99,99%
(huzMaecKy THLA
[ Tpyra ! 0,01% ]

CobBeTsT Ha AUPEKTOPUTE HA EMUTEHTA CE CLCTOH OT TPUMaA 4JI€Ha, (1)“31‘1‘[60](“ JIMIKa.

Kpacumup Iletpos Benukos - [Ipeacenaten Ha ChBeTa Ha AMPEKTOPUTE
Xpucro IletpoB XpuctoB — uneH Ha ChBeTa Ha AUPEKTOpUTE U M3nbIHUTENEH TUPEKTOP
Pymen I'eoprues IletkoB - uneH Ha CbhBeTa Ha AHPEKTOPHUTE

“Untepckaii” AJl e myOnuuno OpykecTBO, Mo cMHChaa Ha wi.110, an.l, 1.2 or 3akoHa 3a
nyONUMHOTO mpeAnaraHe Ha LIEHHH KHIDKA, KaTO HMMa BIMCaHA, BbB BOJIeHMs OT Komwucusara 3a
(HMHAHCOB HAI30p PErHCTbp Ha MYONMYHUTE APYXKECTBA, EMHCHA OT aKUMM C L/l ThProBuUs Ha
peryiMpaH nasap.

“AxtuB Cun“ OO/l e npy*ecTBO C OTpaHHYEHA OTTOBOPHOCT MO CMHCHIA Ha ThpPrOBCKHA
3aKoH. JIpy)eCTBOTO € HOPHAMYECKO JTHLE U YIPa)KHsABA IeHHOCTTa CH CAMOCTOSTENHO. PerucTpupano
e mpe3 2000 r. mo ¢.a. Ne 3262/2000 r. mo onuca Ha BapHEeHCKUS OKPBKEH ChI ChC CEAAIHIIE TP.
Bapna, yn.”I'eopru benkopcku™ 79.

Jpy>kecTBOTO € npepeructpupano ¢ peuienre 3262/2000 310 ot 10.02.2009 r.
Cb/JIpyXKHULU Cca:

1.,,UnTepekaii” AJl

2. Muxaun Muxaiinos

“Axtue Cun“ OOJ] e ¢ OCHOBEH MpeAMET Ha JEHHOCT: MPOM3BOACTBO M TBHPTOBHMSA ChC
CTPOHTEIHH CMECH, BOJOJMCIICPCHH MasWIKH W OOH, TpyHAOBE, JNaTekc W Jip.; CTPOMUTENHA H

MH)KEHEPUHTOBA M BCAKA JIpyra ACHHOCT, KOATO He € 3a0paHeHa OT 3aKOHa.

OCHOBHHAT KanmuTan Ha JipyxectBoTo € 10 000 B 1 M3pa3siBa CTOHHOCTTA HA UMYLIECTBOTO KbM
AaraTta Ha perucrpanuysara.

“Axktue Cun® OQJI ce ympaBnsBa OT OOLIOTO ChOpaHHE HAa CBHAPYXKHHULUTE W YNpaBUTEN.
Ipeacraeasea ce or Muxann CnacoB MuxaiisioB — ynpaBiTell Ha JIpy>KeCTBOTO.

L ITIPETJIEJL HA JEMHOCTTA HA TPYIIATA

WHOOPMAIS 3A CTOTIAHCKATA JEHHOCT HA ,Miutepekait” AJL

OcnoBHara jigiiHocT Ha ,,MHTepckait” A/l MOXke fa ce pa3riex/a B TPH HapaBICHUN:

-JlerHIteH omepaTop Ha JieTaTenHa IUiomaaka JlecHOBO”, CBIJIacHO  H3/AACHO
YocToBepeHHe 3a eKCIJI0ATaLUOHHA TOJHOCT

-ABHAIIHOHEH ONlepaTop ¢ ABaTa HaeTH camosera — “SOKATA TBM 850” u “CIRRUS SR
22>,

-IIponaxda HA rOpMBO H 110 CHEHMAJINO ABHANHOHeH Oen3unn 100 LL




Hauanotro Ha paeiinocrra ¢ noctaBeno npe3 2003 r., korato ot obmwuna Enwn Ilenun ce
3aKynyBa OWBILE CEJICKOCTOMAHCKO JIETHIIE, HaMupatuo ce B ¢. JlecHoBo ¢ miom 75 nka. [MapanenHo,
JpyxecTBOTO CrIIOUYBA JOTOBOP CbC ,,CopTom3nuTeane JlecHoBo” EQO/I, YMHTO HMOTH IrpaHHYar ¢
JIETHIUETO, 33 BB3ME3OHO Moyi3BaHe Ha aktuBure My. lIpes 2007 ron. upes nokymkara Ha
,Coprousnuteane JlecHoso” EOO/], ,,Uutepckait” EOO/| craBa coOCTBEHHK Ha aKTHBHTE.

O6fmara nnour Ha jnerdiiero € 384 nka. Bbpxy Tasu miomy ca msrpageHd 3 xaHrapa 3a
JIOMYBaHE Ha CaMOJIETH, afMHHHCTpAaTHBHA CTpaja, MOJEpHa NPOTHBOIMOXKAPHA CHCTEMA ¢ MOMIIEHA
CTaHLWs, 3a1H 3a o0yuenune, 'CM ckiag, nepoH U pyJIbOXKKH, U JeTaTellHa MUcTa ¢ IbJhkHHa 910 M. 1
wnprHa 25 M. Marpaniena e u e mycHaTa B ekcivloaTauus H “lIpueMHa crpaaa” /manka aeporapa/.

JeiinocTra Ha JIpy>KecTBOTO MOMAJIEXKH Ha pelduua peryjalud, ChIJIACHO MeHCTBAIMTE B
CTpaHaTa 3aKOHOBH M 110/I3aKOHOBH HOPMATHBHH aKTOBE.

IMpe3 2006r. or MunucTepcTBo Ha TpaHncnopra n CroblueHusTa € u3naaeHo Y pocrosepeHne No
02/20.03.2006 ron. 3a ekcIUloaTallHOHHA TOJHOCT Ha JieTaTellHa IIomanka ,JlecHoso”. CariiacHO
HUTUPAHOTO Y IOCTOBEPEeHHME, IUIOMIaAKaTa OTTOBAaps Ha W3HUCKBAHHMATA Ha HOpMAaTHBHATa ypeada H e
rofHa 3a eKCIIoaTalus OT BB3AYXOIUIAaBaTeJIHM cpeacTsa OT kox “B” mo wiachdukauusta Ha
Hapen6a Nel4. Ha netarenna mnoranka “JIecHOBO™” MOTaT 1a M3BBPUIBAT I0JIETH JIETATEIHH allapaTh
¢ Maca 10 5 700 kr. 1 19 npTHHKOMeCTa caMO B CBETJIATa YacT Ha JEH:A, TPH BHAUMOCT pa3peliaBaria
BH3YAITHO KallaHe.

3a ga omepupa MbIHOLEGHHO KAaToO JIETHINEGH OMNEpaTop IpPY>KECTBOTO HWMa perHcrpauus 3a
OCBILECTBABAHE HA AANEKOCHOOUEHUS Ype3 palHOCTaHMK Ha Bb3yXOIUIABaTEHH CPEACTBa, KATO 3a
ueiaTa uMma usnaneHo ymocrosepenrne Ne 205-06058/11.07.2006 or KPC Ha ocHomanue un. 20 or
O61ua nuuensus Ne 205/20.01.2005 .

Ha 15.06.2009r. Ha ocHoBaHHe 4i1.50, aji.1 oT 3aKkoHA 3a aKLK3WTE H JAHBUHHTE CKIAI0BE Ha
JIpY’KECTBOTO € HU3aJeH JIMLIEH3, 3a YIpaBJICHHE Ha JaHbYeH CKIaj 3a CKIaJUpaHe Ha aKLU3HH CTOKH,
Ne 403 ¢ anpec c. JlecHoBo, netaTenHa mioaaka U Homep Ha aanbyHus cknag BGNCA00276001. B
CBIHAT MOXe 1a Ce CKJIaAHpa H 3apeXkaa CaMOoNeTHO TOPHBO — aBUALIMOHEH OEH3UH.

C nucmo 3a HamepeHus ¢ Bx.Ned4(0-01-646 or 11.08.2008r. “Unurepckaii” A/l e 3asBun mpen
MunucrepctBo Ha Tpancniopta — ['J] “I'BA” cBoeTo kenaHWe nertarenHa omanka “JlecHoBo” aa
Obne ceprndumpaHa KaTo “neTHiue” U aa nobue NMpaBoTo Ja 00CTyKBa MeXXTyHAPOAHH TOJIETH.

Kinentu na ,,MuTtepckaii” AJl ca apy»kecTBa, NpOBEXAALIN HAa TEPUTOPHATA Ha JieTaTe/HaTa
IIoL@aaKaTa JeHHOCTH Mo o0yveHHe Ha MJIQAH MWIOTH, IIHPOK KPbI OT QHU3HUECKH H IOPHAHYECKH
JIML@A, Ha KOWTO MO CHJIaTa Ha eHOMECEUYHH, TPHMECEUHH, [IEeCTMECEUYHH U €IHOTOAHIIHN JOTOBOPH
ce OTHaBarT €AMHHYHH MecTa 3a [JOMYyBaHe, KAKTO M TBProBCKHM (HPMH Ha KOHMTO C€ W3BbpLIBA
npojax6a Ha eapo W apeGHO Ha TOpHBA — MPEJMMHO aBHaLnoHeH OensuH 100LL.

OCHOBHH KJIHEHTH Ha J[pykecTBOTO ca:
“Apro Hmxenepunr Xonauur I'pyn” OO, “Esp Cnopr” OO/, "Asuootpsa Bapua" OO/,
“CumeonoB u Jlepmenmkues” OO/, “Crnextsp “ A/, ,,[Jdapuk Ckail” EOO/, ,,An6ena” A/, ,,AnbeHa
Husect Xonauar” AJl.

OHUPMH C HaH-TONIIM OTHOCHTEJIEH IsUT B TIPHXOAWTE OT mpojaxdu ca: “Asnootpsaa Bapua” OO] ,
,Anbena” AJl u , Anbena Uusect Xonauar” AJl.

%]

»AHTepckaii” AJl € enWH OT OCHOBHHTE OOCTABYMLIM HAa aBHAUMOHHO ropuso 100 LL.
JlpyXecTBOTO BHACS FOPHBOTO AHpPEKTHO oT npouspoautens ,Ilen Ascrpua”, ,IUen I'epmanus™ n
IMonina, KOETO OCHIYpsBa BB3MOXKHOCT 3a Mpojakba Ha eigpo W JpeOHO Ha BHCOKOKAa4eCTBEHO,
OTroBapsLUO Ha CreH(DHUHHTE H3UCKBAHUS aBHALIMOHHO TOPHUBO HA KOHKYPETHA LICHA.



WHOOPMAIIHS 3A CTOTIAHCKATA JEMHOCT HA ,,Axtus Cun” OO]L

PassutueTo Ha npyxecTBoTO B nepuozaa ot 2000r. no 2009r. npeMrHaBa npe3 pa3TMdHH ETAIH.
CraprupaHeTo 3anoyBa ¢ obopyzaBaHe 3a okono 10 xui. jeBa, MOMEllEHHE NMOJ HAEM W OCHOBEH
rieHt “Anbena” AJl. ITpes 2001r. ce 3akymyBa co6CTBEHa IPOM3BOICTBEHA Crpaja M Ce M3rpaXk]aT
MPOU3BOACTBEHH W O(hUCHHU NOMEILEHHSA IO TIpeIHa3HaAUYEHHe.

ITpe3s 2002r. ce 3akymyBaT /[B€ HEMCKM MallMHHM BTOpa ynorpeba 3a TNPOHM3BOJACTBO Ha
BOZOJMCIIEPCHH OOH M CYXH CMECH.

Ilpes 2006r. qpyxecTBOTO CKJIFOYBA JOrOBOPH 3a JocTaBka Ha CMecuTen 3a Cyxy cMecH |1 TOH H
Cmecuten 3a BOJOJUCTIEPCHU MPORYKTH (Ma3HIKH M 60M) 3a 500 Kr, KOUTO BIM3AT B €KCILIOATALIHS
nipe3 2007r.

C Bcsika rofHHa ce paslIMpsiBa U MPOIYKTOBATAa HOMEHKJIATYpa, KaTto MoHacrosiem ¢upmara
npeara Ha nasapa Hag 46 npoaykTa.

Iazapuata nonutuka Ha ,,AktHB Cun” OO/] e HacoueHa MIaBHO KbM yBeJiM4aBaHe Ha obema M
paslIHpsiBaHe HA aCOPTHMEHTA Ha TIPOM3BeXKIaHaTa NPOLYKIHs, KaKTo U 0OXBalllaHe HAa HOBM Ta3apHU
cermentd. JlensT Ha mpomaxOuTe M3BBH ,,AnbeHa” All, KbM HACTOSIIIMST MOMEHT BB3JIH3a Ha Haj
75% ot obinus 06eM Ha mponaxoduTe.

ITpe3 sinyapu 2004r. dupmaTa noyyasa cepTHhHKAT 3a ISO 2001:9000.

IIpes 2010r., 2011r. u 2012r. ,,Aktue Cun” OO aboTH B YCJIOBMS Ha ()MHAHCOBA M
b
HKOHOMHYeCKa KpHW3a, 3acerHajla CepHO3HO OTpachll ,,CTPOHTENCTBO”, 3a KOMTO OTPachll OCHOBHO
MIPEANPHUATHETO TPOU3BEIK/A TIPOTYKLIHS.

Hatfi-cpluecTBeHuTE OCOOEHHOCTH, XapaKTEPH3HPAILH ChbCTOSHUETO Ha Ta3apa ce M3passiBaT B:
- JlpacTvuHO HamasieHHe Ha Opos Ha KIIMEHTHTE U MHBECTHIIMUATE B CTPOUTEICTBOTO.
- JpacriuHo HaManeHue Ha Opost Ha KIIMEHTHTE ¢ Bb3MOXKHOCT 3a pasllialliaHe MpH NOKYIKATa.
- Ornanane Ha obema TIPOAYKLMA 3a HYXIHTe Ha ,, Anbena”A/l, koiito Bb3nM3a Ha 25 10 40 % ot
rogumyute npoaaxdure Ha “ Axtus CUIT “ OOJ, a npe3 2008r. noctura 1o 50 % ot obiyus obem
potaxOH Ha APYKECTBOTO.
- CHmKaBaHe Ha Na3apHUTE LEHH Ha CTPOUTENTHHTE NPOLYKTH.

Haii-chbuiecTBEeHH MOMEHTH B IEHHOCTTA H MOJIHMTHKATA Ha ¢pUpMaTa mpes ca:
- MakcuManHO aKTHBHpaHe Ha TbProBCKaTa JEeHHOCT C LUed Uu3adpBaHe M pabora cBe
JKU3HEHOCTIOCOOHH KITMEHTH, OChLLECTBSBALIM PealHH pasIUIallaHHs.
- HamanaBaHe Ha BCMYKH BB3MOXHH pa3xoad, 6e3 KOHTO ¢dupMara MOXKe [a NMPOABIKH yCHEUIHO
JIEHHOCTTA CH.
- IlyckaHe B NMpOHM3BOJCTBO Ha MPOAYKTH C MO-HHCKO KAueCTBO M LEHH, 3@ KOMTO HMa TbpPCEHE H
npoaaxOH Ha CTPOMTETHHS nas3ap.
- YBenu4aBaHe Ha ThPrOBCKHTE OTCTBIIKH, ON1arofapeHye Ha KOETO ce peaiu3upar HOBH Npoaaxon

Ot 01.09.2009r. npeanpusTHETO peanu3vpa HOBA LIEHOBA NonuTHKa. Peanusupanero i crasa
BB3MOXXHO OnarojiapeHue Ha OpraHH3MpaHe Ha CyLIEHe Ha I[CBK C ra3oBa CYIIWIHS, TNO3BOJSBAILO
PCILINTENHO CHHXKeHHE Ha ceOecTOHHOCTTA Ha CyXMA MACBHK M OT TaM CHMXKEHHE Ha ceOecTOHHOCTTa
Ha BCHUKH CTPOHMTE/IHH JICTIHIA, HAMAJIABAHE HA NEYaIOWTE 3aJ0KEHH B LEHMTE, BHEApABAHE Ha
OpPOIYKTH aHAIO3M Ha 3ajlejIiTe Tnasapa MNpOAYKTH OT HaH-HHCBK LEHOBH KIac M C HaH-HHCKO
Ka4ecTBo.

IMpes 2013r. mno - BakHWTE 3a TpeANpPUATHETO KIHMEeHTH ca: , TexHocrpoi Cu” EOO[,
»Ekoctpoir” AJl, ,,Pemu — bunaunr Crpoir” OO/, ,,Anbena 2000 - CU” EOOA.



1. AHAJIN3 HA OCHOBHUTE ®PHHAHCOBH ITOKA3ATEJHU HA I'PYIIATA

Hpuxoau or_geiinocrra. Kem 30.09.2013r. I'pynara peanusupa npuxoau /0T AeiiHocTTa Ha

99

~HHTepckai
KaKTO CjleBa:

ALl u ,,Axtu Cun” OOJI/ B pasmep o0mo Ha 1359 xun. esa, KoUTo ca GopMHUPaHU

] Mpuxonu 2013 r. 2012 r. 13/12 {

’ (Xxun. aB.) | (xuu, JB,) |
1. Ilpuxoan or npojakba na npogyxuus 289 360 0.80 |
2. Ilpuxoau ot npoaaxba Ha CTOKH 626 788 0.79 |
3. [Mpuxonu ot npoaaxda Ha yCIIyru 442 439 1.@
4. Jlpyru 1 4 0.25 |
5. OUHAHCOBH NMPHXOU 1 1 1

| OBIIO IPUXOU OT JEMHOCTTA | 1359 1592 0.85

C Hali- ronaM a1 B IPUXOANTE OT ACHHOCTTA HA IPyMara Mpe3 TpeToTo TpuMmeceuue Ha 2013r.
ca mpuxoaute ot npoaaxba Ha cToku — 46.06 %, npuxonure ot npopaxOa Ha ycryru — 32.52%,
CREBAT OpUXOAUTE OT NpoAakba Ha nporykuua — 21.42%.

IIpe3 Tpetoto Tpumeceune Ha 2013r. ce oTOens3pa HamasieHHe Ha NPUXONUTE B CPABHEHHE C
2012r. OOmoTO HamaneHuHe HA MPUXOAWTE CE€ MbJUKH MPedd BCHYKO Ha O0OCTOATEICTBOTO, Ue MpE3
2013r. HamanisiBaT MPUXOHUTE OT npofaxba Ha CTOKH (aBHALUMOHEH OeH3UH).

Pa3xoam 3a neiinocrra. Kum 30.09.2013r. pazxoaure 3a AeliHOCTTa HA TpymaTta ca B pasMep
00mo Ha 1577 xui. neBa, KOUTO ca GOPMUPAHH KAKTO CJIE/BaA:

B Pazxonn 2013r. 2012r. | 1312

_(xma.qB.) | (xmi. aB.)

1. Pasxonu 3a Marepuaim 296 350 0.84

2. Pa3xonu 3a BbHUIHH YCITYTH 365 291 1.25

3. Pa3xonuTe 3a aMmopTH3aLUU 122 127 0.96

4. Pazxoau 3a nepcoHajla 267 260 1.02

5. Jlpyru pazxoau 91 89 1.02

6. banancosa cTOHHOCT Ha IPOJaAGHUTE CTOKH 373 470 0.79

aKTHBH

7. TlpomenH B 3amacHTe OT NPOLYKUMSA 7

8. duHaHCOBU pa3xolu 63 62 1.01

OBIIO PA3XOIM 1577 1656 |  0.95 |

C Hali- ronsM fan B pa3xojuTe 3a OeHHOCTTa mpe3 TpeToTo Tpumeceude Ha 2013r. ca
HanaHcoBa CTOHHOCT Ha MPOAAAEHH CTOKH - OkoJIO 23.65%, crienBaT pa3xoAMTe 3a BbHIIHM YCAYTH —
23.14%, pazxonu 3a matepuanu — 18.77%, pa3xo/uTe 3a NepcoHas /Bb3HArPaXKISHHS H OCHTYPOBKH/
16.93%, paszxoaute 3a amoptuzauus — 7.73%, npyru pasxonu — 5.77%, ¢unancoBu paszxoau — 3.99%
U npoMeHH B 3anacute - 0.02%.

[lpe3 tperoro Tpumeceune Ha 2013r. ce oTOeNA3Ba 00O HAMANEHHE HA Pa3XOAUTE I10 OCHOBHH
esleMeHTH ¢ okono 5.00% B cpaBHeHue ¢ 2012r. O6woTO HaMasieHHe Ha pasXOMHTe ce AB/DKH Ha
HaMalleHHe Ha Pa3XOJHTe 32 MaTepuUad B KOMTO C€ BKJIOHBAT Pa3sXOAH 32 MOAPHKKA Ha NETHIIHA
IJIOWIA/IKA.




PuuancoB pe3yaTar OT AefiHocTTa, OUHAHCOBHAT pe3yaATaT OT JeWHOCTTa Ha rpyrnara 3a
TpeToTO TpuMeceure Ha 2013r. e 3aryba B pazmep Ha 218 xun.nieBa.

_Cyma /xun.ns/
OUHAHCOBU NOKA3ATENMN 2013r. 2012r.
1 2 3
|
1. Hetwn npuxoqu ot npoaaxoéu 8 1.4.. 1358 1591
289 360
a) npogyruma
6) cToku 626 788
B) yoiyru 442 439
r) apyr 1 4
2. QuraHcoBH Npuxoamn 1 1
3.06u40 npuxoau OT 0NePaTHBHATA JENHOCT 1359 1592
4.06140 pa3xoqm 3a onepaTnBHaTa AenHoCcT 1577 1656
5.QuHaHcoB pe3ynTar npegn obsarare ¢
ABHbUN -218 -64 |
6.Pasxoqm 3a AaHbYHM OT Neyanoara
Apyru AaHbUYH, a/TTEPHATUBHI HA
KOpriopaTnBHus 4aHbkK
7. QMHaHCoB pesyaTar aies obsiarane ¢
AaHbUn -218 -64
8.CYMA HA AKTUBUTE 11985 12234
9.COBCTBEH KATINTA/T 8006 8221
PEHTABWIHOCT HA JIEVIHOCTTA- 5/1 -0,1605 -0,0402
YUCTA PEHTAGUN/THOCT -7/1 -0,1605 -0,0402
PEHTABU/THOCT HA PA3SXOLUTE -5/4 -0,1382 -0,0386

III. YHIPABJIEHUE HA PHUHACOBHUA PUCK

Puckosu QpakTopn 3a neiiHocTTa

PHckBT M3pazsiBa HeoMpe/eIeHOCTTa /HECHTYpHOCTTa/ Ha AafeHo cwbuTHe. [lonsatuero "puck”
Ce CBbpP3Ba C BB3BpPAIAEMOCTTa Ha KamuTagad. OTKIOHEHHATA HA JCHCTBHUTENHO TOCTUTHATHTE
pE3yNTaTH B CpaBHEHHE C MJIaHUPAHWTe U OA3HCHH Pe3yJITaTH MOTaT Ja ce MPecMETHAT H Ype3 TIX Ja
ce U3MepH pHcKa. PHUCKBT CBBp3aH ¢ JEHHOCTTAa HAa JaJeH HKOHOMHYECKH CyOeKT e pe3yaraT OT
HacnarpaHeTO Ha JiBa OT/AETHH THNA pUCKOBE. | IbpPBUAT € CHCTEMaTHYHUAT PUCK H € CBBP3aH C PHUCKa,
reHepUpaH OT HWKOHOMHMKATa KaTO IUI0 B pe3yiaraT oOT KkojlebaHuATa Ha OCHOBHHTE
MaKpPOHKOHOMHUYECKH TI0KA3aTeNH, a BTOPUAT THIT -HECHCTEMaTHYHUA PHCK, € CBBP3aH C €CTECTBOTO

Ha eiiHoCT Ha dupMaTa.

CHCTEeMATHYHHAT PHCK BKJIIOYBA! MOTUTHYCCKH PUCK; PHCK OT U3MCHECHHEC Ha BATYTHHS KypC;
PHUCK OT UBMECHEHHUE Ha JIMXBEHUTC paBHHIIA, HH(I)J'IaHI/IOHeH PHCK K TaHBYCH PHUCK.

IonnTHyeckn puck
Tozu THN puck e cBBbp3aH ¢ HApacTBaHE HA NMOJHTHYECKOTO HATIPEIKEHHE M BB3MOXKHOCTTA 32

Bb3HUKBAHC HA CEPHUO3HHU BBTPCUIHOMOMTUTHYECKH NPOMCEHH, KOUTO [a AOBENAT A0 M3MCHEHHC Ha



PHOPUTETHTE 3a Pa3BHTHE, a OTTaM W Ha MPUHLMIIMTE, HA KOUTO ce OCHOBaBa CTOMaHcKaTa AeHHOCT B
CTpaHara.

PHCK OT MpoMsHa Ha BATYTHHS KYpPC

JeiHocTTa Ha “HMHuTepckaii” AJl He e u3okeHa Ha To3u THT puck. KoneGanusta BbB BalyTHHS
Kypc HE ce 0Tpa3saBaT, BbpXY JIeBOBaTa PaBHOCTOWHOCT Ha MPUXOJHTE OT MPOAAXKOH Ha JIPY>KECTBOTO,
T. KaToO YCJIyrHTe BCE Ollle He ce MpejylaraT B Uy KOHHa.

Puck oT NpoMaHa Ha JINXBEHHUTE paBHULIA.

To3n THO puck He BiKse CBIIECTBEHO BbpPXy AeHHocrra Ha “Uutepckaii” AJl, T Kato
Jpy:KecTBOTO HE IPUTEXAaBa 3HAYUTEIHO KOJMYECTBO JIMXBOHOCHH AKTUBHU. [LIrocpouHuTeE
3a1bL/DKEHHS MpeJCTaBIsBaT 3aeM OT ,,AnbeHa” AJl, IDH JHXBEH IpPOILEHT, (PUKCHpaH KbM
nasapsus, HanpuMep EURIBOR, 1 eKCIO3UIIMNUTE CE CHEAAT PETYNSPHO.

Tosu tin puck Bnusie BepXy ,,AktuB Cun” OO/, T. KaTo APY>KECTBOTO MOJ3Ba IbJArOCPOYHH
UHBECTHIIHOHH KPEJHTH.

Hudnanuonen puck.

Wndnaumsara Moske NpsAKO 1a NOBIMSE BLPXY pealiHaTa BL3BPalaeMOCT OT JajieHa HHBECTHIUA,
TBH KaTo NpH BHUCOKA WH(JamWA, JOPH W BHUCOKM HOMMHAIHH JOXOJM MOTraTr Ja Ce OKaxkaT ¢
OTpUUATE/IHA peajiHa Bb3BpalaeMocT. CucremaTa Ha BalyTHHs OOpA Ha TO3W eTam CBexaa 0
MHHHMYM ONaCHOCTTA OT BUCOKA HH(IALHs.

JlaHbyeH puck

[TpoMenute BbB (uickamHaTa MOJUTHKA OKa3paT BIMAHHE BbPXY CTOHMHOCTTA Ha aKTHUBHTE Ha
eMHTEHTA, BbPXY pa3Mepa Ha (MHAHCOBHUS pe3yiTaT WU BbpXy H30opa Ha CTpaTerus 3a pa3BHTHE Ha
OpykecTBoTo. Moske na ce mpueme, 4ye TEHASHIIMHUTE B JIaHBYHATA [MOJIMTHKA HA HPABMTENICTBOTO Ca
OJlaronpUsSTHYU U ca HACOYEHH KbM obJieKuaBaHe Ha TaHBYHOTO OpemMe 3a Ou3Heca.

HecucreMaTHYMHAT PUCK € CBBP3aH C PHCKA, KOUTO ce MOpaXKia OT KOHKPETHHA XapaKTep Ha
OeHHOCTTa Ha JpYXKecTBOTO W crhelldduyHaTta cpefa Ha oOTpachiia, KbM KOHTO €MHTEHTBHT
npuHannexu. Toil BKIIOUBA: CEKTOPEH /0TpacnoB/ pUCK U (PUPMEH PHCK.

CekTopeH pHCck

CexropHusT puck 3a “Murepckaii” AJl, € cBBpP3aH C pa3sBUTHETO Ha oTpachi “‘Buagyuen
TpaHcopT” U dakropure, BIHSEILH BBPXY CHCTOSHHETO HA OTPAChia W PABHHUILETO HA KOHKYPEHLHS
B Hero. Ortpacen “Bu3gyliieH TpaHCHOPT® c€ XapaKTepU3Wpa C BHUCOK TEMIT HA TEXHOJOIMYHH
npoMeHu. B TasM cHTyalldsl ChlIECTBYBa PHCK OT TEXHOJOTMYHO H30CTaBaHe Ha OpYXecTBaTa OT
OTpachia, CIPIMO MEXIyHapOIHATa KOHKY PEHIHA.

nHHTepckaii” AJl cnenpa amMOHLHMO3HA HWHBECTWLMOHHA nporpama. [py»kecTBOTO € 3asdBHIIO
npen MuHuctepcTBo Ha TpaHcnopta — [[JI “I'BA” cBoeTo xenaHHe neTaTenHa romanka “JlecHoBo”
na 6bae cepTrudHIMpaHa KaTo “neTuie” U Aa nobue MpaBoTo Aa o6CilyKBa MEKIYHAapOAHH TONETH.

Cexropuus puck 3a ,,AktuB Cumr” OO/] e cBbp3aH ¢ AMHAMHUKaTa Ha oTpachil “CTpouTescTBo”
U ¢akTopuTe, BAUSEIM BbPXY CHCTOSHHETO HAa OTpachia M PABHHLUETO HAa KOHKYPEHLHMS MEXIy
npeanpusTHaTa B Hero. Ha TO3W ma3ap MpUCHCTBAT KAKTO rOJIEMH M CHITHO Pa3sBUTH eBPOMEHCKH
(bupmu, Taka ¥ MHOTO APYTH, MOJUIbP)KALUHd BUCOKO UM HUCKO Ka4eCTBO, BACOKH WIIM HUCKH LIEHH.

IMopanu cumHaTa KOHKYPEHLIMsS Ha CTPOMTENHHMA na3zap ce GopMHpa TeHACHLHs 3a paboTa rmpH
MaKCHUMATHO YBEJTMYEHH OTCTBIIKH U Bb3MOXKHO HAlN-HHUCKH LIEHH Ha MPOU3BEXKIAHUTE MPOAYKTH.

OHpMeH pUck

To3u puck BkItOUBa 0611 HU3HEC pHCK U YHHAHCOB PHCK.

O611 6u3HEC pUCK
BHu3Hec pHCKBT € pe3ynTar oT BB3MOXHHTE M3MEHEHHS Ha ThPCEHETO Ha yClyruTe Ha Qupmara B
pe3yNITaT Ha MPOMEHH Ha MPEANOYUTAHUSATA HA MTOTPEOUTENHTE.

['pynara ce CTpeMH KbM [O-HATAaTBLIHO pa3sLIMPABAHE HAa CBOA MAa3apeH Adl, a HUMEHHO
pasuidpsiBaHe Ha Kpbra YCJIYrM CBbpP3aHH C Bb3AYUIHHS TPaHCMNOPT, KAaKTO H CbBPEMEHHO
TEXHOJIOTHYHO OCUrypsiBaHe Ha JieraTejHaTa [uloagka. B TO3M CMHCBI MNOJMTHKaTa Ha
PBKOBOACTBOTO Ha “UMHrepckaii” AJ] e HacoueHa KbM YyBelIH4aBaHe Ha e(eKTHBHOCTTa Ha
NPEeNNPUATHETO U HamassiBaHe Ha OM3Hec pucka oT jaedHocrra My. Ilo oTHowleHHe Ha abluepHaTa
dupma ,,Axktue Cun” OO]] TeHAeHUUATA € yBeJIHYaBaHe Ha o0eMa W pasiliHpsBaHe Ha MPOIyKTOBHS



ACOPTUMEHT MNpPU KOHKYPETHHM Ma3apHH LIEHH M MAKCMMAJIHO 3a0BOJIfiBaHE Ha MOTPeOHOCTHTE Ha
KJIHMEHTA.

(DUHAHCOB PUCK

“Uurtepckait” AJ[ uMa OBArOCPOYHM 33aIb/PKEHHA - OCHOBHO 3aIBJDKEHHS KBbM CBBP3aHH
npeanpusaTusa. KparkocpouHure 3aIbIDKEHUS HA JAPYKECTBOTO Ca 3aJb/DKEHHS KbM JOCTABUUIHM H T10
NpeaOCTaBCHH aBAHCH, 4 KPAaTKOCPOYHUTE B3CMaHHA Ca B3CMaHU4 110 l']pOIIa)KGPI Ha CTOKH H YCITYTH.

ITpu ,, AxtuB Cun” OO/[ 1031 PHUCKH € MO-BHCOK, T. KaTO APYXKECTBOTO MOJI3BA IBJArOCPOHEH
6aHKoB KpeauT U OTHOCHUTCIHHA I Ha pa3xXOoAHUTE 3a JINXBHU OT6CJ1513B3 Tpai/'lHa TCHACHUIHUA Ha

MOBHIIIABAHE.

1V. AHAJIN3 HA KOHKYPEHIIUATA

[Mazapa wa ycmyrure, kouro npemiara “Unrepckaii” AJl e crnenu¢uueH ¥ OrpaHHuYeH Kato
TbpceHe M mnpemiarane. Mmabiku npeasun Obp30TO pazBUTHE, MOXOOpABAHE Ha KauyeCTBOTO M
YBEJIHYABAHE Ha [pejlaraHdTe YCIyTH, JAPY’KECTBOTO pa3uHTa Aa HaMajd BJIHAHHETO Ha
KOHKYPEHTHTE — JIeTaTeNHuTe IIomanku B 6mnuzoct ao-rp.Codus /donna Gana w Hxrtuman/.
[IperMyIiecTBOTO Npen TAX ca NMo-n00prTe YCIOBKA 3a JeTaTtenHa AeHHOCT v 6nusocta 1o rp. Codus.

[Tazapa Ha CTPOUTEIHH MaTepHaIH, KouTo ,,AkTHB Curr” OO/l npeanara, € CHIHO pa3BHT U Ha
HEro NpUCHCTBAT KakTo KpynHU esponeiicku ¢upmu, BAYMHT, BEBEP, KATTAPOJI, Taka u MHOTO
Opirapckn  ¢upmu -  TEPA3UJ], BOPO, BVJIKOJI, TEPMO®JIEKC, ®JIOPAHC,
MVYJITUHUMIIEKC, CTPOM 21, nmoBede WX NMO-MajIKO U3BECTHH.

Bucoko kauectso u ueuu moaabpkaT TEPA3UT u BOPO. Muorobpoithure apyru dbupmu
paboTAT ¢ HUCKO H JOPH CHMHMTENTHO Ka4eCTBO HA MaTepHallMTe W MOAAbPXKAT HHUCKHM LeHH. To3u
aHaTU3 HaJjlara W3BoJa, Ye Ha TepUTOpUsTa Ha rp. BapHa e HeoOX0AWMa aKTHBHA KOHKPETHA MOUTHKA
KbM CPEIHHTE M MaJIKH KJIMEHTH, C YCIyrd GpaHKO OOEKTHTE UM /MOCTaBKH, KOHCYNTALHH, wied-
MOHTaX, 00yYeHUs W Apyrd/ KaKTo U pa3lIMpsBaHEe HA AMCTPHOYTOPCKA MPEXKA B PETHOHA.

V. IIEHOBA ITOJIUTHKA
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Jla ce nmpoaw/kM lleHOBaTa IONUTHKA, BB3NpHeTa oT “HMHrepckaii” AJl, xaTo ce pearupa
I'bBKABO U CBOGBPEMEHHO Ha NPEAN3BUKATENCTBATa HA aBHaLMOHHHS [1a3ap M Ma3apa Ha rOpHBa.

ITo otHowenue Ha ,,Aktus Cun” OO/I, na ce nNpoawbbkM LEHOBaTa NMONWTHKA, CbobpaseHa ¢
nasapHUTe HCHOBH HUBA HA Ka4CCTBCHUTEC MNPOOAYKTH, KaTO C€ pa3pa60TBaT H BHEApABAT U NPOAYKTH
3a MACOBMS 11a3ap HA IMO-HUCKU, KOHKYPEHTHU LIEHH.

HA3BAPHA CTPATEI'vSI HA TPYHATA W OCHOBHHW MEPOIIPHATHSA 3A
PEAJIM3UPAHETO HA CTPATEI'MSITA

Tlo orHomenue ua ,,Anrepckaii” AJ:
1. Ilpennarane Ha BCe Mo-AOOPH YCIIOBUS M HOBH 0OJEKYEHMS 3a aBHOOIEPATOPHUTE, ONEPHpallld Ha
JleTaTesIaHaTa MJIoanKa.

2. Pasiinpasane Ha Kpbra OT KJIMEHTH MO OTHOLLEHHe Ha npojaxbure Ha aBHaluuoHeH Genzun 100
LL.

OcHOoBHH MEPOIIPHATHS 34 peaJTH3HPAHE HA CTPATCrHATA
1. Yabmkasane or 910M. na 1300 M. u paswupaBane oT 25M Ha 30 M. Ha nosocaTa 3a M3IHTaHE H
KalaHe ¢ el Ch3aBaHEC Ha BB3MOXXHOCT 3a 6e300acHo KalaHe H HU3JIMTAHC Ha BB3AYXOIUIaBATCIIHHU
CpelcTBa OT NO-BUCOK KJac.

Ho ornoiuense va L, ,Axtus Cun” QO/1:
1. YBenuuaBane Ha npopaxOHUTe W chOUpaeMOCTTa Ha B3EMaHHATA, Ype3 yBelTHYaBaHE Ha Ma3apHUs
OAJT HAa CPEHUTE U MAJIKH TLIATEKOCIOCOOHH KIIMEHTH Ha TEPHTOPHATA HA CEBEPHOTO YEPHOMOPHE.




2. YBenvuaBaHe Ha Na3apHus AsU1 Ha NPEANPUATHETO

OcHoBHH MepoOnPHATHS 32 peaH3HPAHE HA CTPATErHATA
1. PaspacTeane Ha oraen "MapkeTHHT U npoAaxOH” KaTo CTPykTypa U nepcoHan. ChepeaoToyaBaHe
Ha YCHITUATA KbM MAJIKUTE M CPEHH UIATEKOCMOCOOHH KIHEHTH H THProOBIIH.
2. PexsiaMHO obe3neyaBade Ha THProBCKaTa JeHHOCT.
3. KauecTBeHOTO 00cny)KBaHe HA KIMEHTHUTE. 3aJOBO/IIBAHE HA TEXHUTE NOTPEOGHOCTH OT HHKEHEPHO-
TEXHHYECKa JOKYMeHTalMs, cepTHhHUKATH, AEKIapalMH 3a CbOTBETCTBUE, NOCTAaBKH (ppaHKo obekTa,
dupmMeno obyueHHe U wed-MOHTaX Npu u3nbiHerHe Ha CMP.
4. NkOHOMHH B MPOU3BOACTBEHHTE W HEMPOM3BOACTBEHH Pa3Xo[H - MOBUILABAHE HA €(DEKTHBHOCTTA
Ha CylleHe Ha I[ACHKa, Ype3 moxodbpsapaHe paboTaTa Ha rasoBara Meul, KakTo W H3paboTka Ha HOBa
razosa neuy 3a obe3neyaBaHe Ha MPOU3BOACTBOTO ¢ HEOOXOAUMHUTE KONHYECTBA CYX IICHK, pabora ¢
JOCTaBYHLIMTE C LIeN PasKPUBAHE HA PE3EPBH B LIEHUTE Ha JOCTABIHUTE MaTEPHAITH.

V1. HTHOOPMAIINS , U3UCKBAHA 11O PEJA HA YJI. 1871 W YL 247 OT
THPTOBCKHMA 3AKOH

1. BposT ¥ HOMHMHalHAaTa CTOHHOCT Ha MPUIOOUTHTE U TPEXBBPIEHHTE COOCTBEHH aKUMH,
YacTTa OT KaluTaja, KOATO Te MPEACTaBNABAT, KAKTO W LieHaTa, MO KOATO € CTaHa/lo MpUAoOHBaHETO
WJTH MPEXBBPISHETO;

Hsma npunoGuBane WK npexsbpisiHe Ha COOCTBEHH aKLIHH.
2. OcHOBaHuMETO 3a MPUAOCOMBAHUATA, U3BBPLIEHH IPe3 TPETOTO TpUMeceune Ha 2013 .
Hsama rtakuBa

3. bpoAT ¥ HOMMHAJIHaTA CTOWHOCT Ha MPHUTEKABAHMTE COOCTBEHHM AaKIMH H Y4aCcTTa OT
KaIuraa, KosSTo Te Npe/CTaBlsBar.

HpyskecTBOTO He MpUTEkKaBa cCOOCTBEHU aKLMH.

4. JlaHHM, 3a M3BBpLIBaHA OT WIEHOBETE HAa CBHBETA HA AHUPEKTOPHTE, U3BBH APY/KECTBOTO
JEHHOCT, BKJIIOUMTENIHO YdYaCcTHe B APYrd JpY)KeCTBa KaTO 4JIEHOBE Ha YNPaBUTEIHH MW Ha
KOHTPOIIHM OpraHH, TPOKYPUCTH, BHCII PBKOBOJEH CBCTaB, CBIAPYKHHULM C HeorpaHU4eHa
OTrOBOPHOCT.

KPACHMHP ITETPOB BEJIMKOB — HaMa naHHH
XPUCTO TTETPOB XPHUCTOB - usima nansu
PYMEH I'EOPI'MEB TTETKOB — usama aaHHu
Cpeuty 4neHOBeTe Ha ChBETA HMa HAJOKEHH NPUHYAHTETHH aAMUHUCTPATHBHH MEPKH WIH
aJMHHHCTPATHBHH HaKa3aHHS BbB Bpb3Ka ¢ JEHHOCTTA UM.

5. KoHhnukT Ha HHTEPECH MEXIY 3ab/DKEHNATA HA WICHOBETE HAa ChBETA HA JUPEKTOPHTE KbM

JIpyecTBOTO U TEXHUTE YaCTHH UHTEPECH H/HIN IPYTH 3abIKEHHs.
Hsama TakuBa

6. Pa3MepbT Ha M3MIIATEHOTO BBh3HArpakKAeHWe OT J[py*ecTBOTO M ABLUIEPHHTE My OpYkKecTBa Ha
NPEICTABUTENNTE HA BHCLLIETO PHKOBOJICTBO Npe3 TPETOTO TpuMeceuue Ha 2013 r.

KPACHUMMUP INETPOB BEJIMKOB - msiMa
XPUCTO IIETPOB XPHUCTOB - nama
PYMEH I'EOPI'MEB TIETKOB — usima

7. 3apefsHA UM HAYUCIABAHH CYMH OT JIPYXKECTBOTO MM OT HETOBHMTE JBUIEPHH APYKECTBA 32
npe/locTaBsiHe Ha MeHCHu, IPYTY KOMIIEHCAMH TIPH IeHCUOHMpAHE WK 33 IPYTry NoJ00HH.
KPACHUMMP METPOB BEJIMKOB — HsiMa
XPUCTO METPOB XPHUCTOB - Hsima
PYMEH I'EOPI'MEB IETKOB — nsma

8. IlpakTHkH Ha pHPKOBOJHUTE OpPraHH:

a/ cpoK Ha IOTOBOPUTE/MaHAAT, CPOK 38 3aeMaHETO HA IUTHKHOCTTA BLB BUCLIMA PHKOBOIEH ChCTAB —
neT rofHHH

6/ obesileTenre B ClTyuaH Ha MPEICPOYHO MpeKpaTsiBaHe - HAMA MPpeABUACHO obeslleTeHre



B/ MO OTHOIIEHWE Ha JIMLATA OT YNPABUTEJHUTE OPraHd — HH(OPMAlUs 3a TIXHOTO AKIHOHEPHO
ydacTHe M BCSKAKBH OILIMH 32 MoA0OHK akuMd B paMKHTe Ha Apyxkecrsoro — HE CA AKIHHHOHEPHU
B ,,MHTEPCKAM” AJT

r/ JOrOBOPEHOCTH 3a Y4aCTHETO Ha CIIyXKHTENINTe B Kanurtana Ha J[pyxxectsoro — HAMA.

1/ uHdopManus Jany rinaBHUST aKIHOHEDP HA JPY>KECTBOTPO MPHUTEXABA Pa3HYHM MpaBa Ha rjiac oT
Te3H Ha octaHaiuTe akuronepu — HAMA TAKHMBA TIPABA

e/ MOroBOPEHOCTH, NeUCTBHETO HA KOUTO MOXE Ha HAKOS Cle[Balla Jara Aa JOBede N0 MPOMsSHa B
KOHTpoJia Ha JipykecTBoTo — HSIMA TAKHMBA

%/ uH(poOpMalMs 3a OJMTHUS KOMHTET Ha EMHTEHTAa WIH KOMHUTET 3a Bh3HArpa¥IAecHUATA,
BIJTIOYHTEJTHO H MMEHATa Ha WICHOBETE HA KOMHCHATA U PE3IOMe 3a MaH/IaTa, 10 KOWTO (hyHKIMOHHPa
komucuata — OJJHUTEH KOMHWTET B CBCTAB - TIPEACEJIATEJT SIHA TEOPTHEBA
MHUTKOBA u HOPJJAH TEOPTMEB BACUJIEB, MAHJAT 1 TOZIUHA.

9. Undopmanms 3a crenkd Mex/ay CBbP3aHH JIMLA — B3€MaHUs H 3abJDKEHHS KbM CBbp3aHH
auLa npes Tpetoto TpuMeceune Ha 2013 1. ['pynara e ochbinecTBHIA CACIKH ChC CICAHUTE CBhpP3aHH
nuua: ,,Anbena”AJl, ,,AnGena Typ” AJl, ,Ilpuma ¢unanc” EAJ], ,,An6ena Unusect Xonmuur’AJl,
»EKo Arpo” Al

10. Uadopmaums 3a npaBHu U apOUTpaKHU npoussozcTsa - HAMA.

VIL IPYT'A HHO®OPMAIIWSA ITO NPEHEHKA HA I'PYTTATA

JlpyecTBOTO MpeleHsBa, Ye He € HalHle Apyra WHGOpMauus, KOATO fa He e nL6quHo
OTIOBECTEHA OT Tpynara U kosato Ou Ouiia BaxkHa 3a aKUHOHEPHTE U MHBECTHTOPUTE npﬁ?&zcmﬁﬂe"ro Ha
000CHOBaHO HHBECTMTOPCKO PEeLICHHE.

HznbnHuTEIEH AMPEKTOP:
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