INPOTOKO.I

oT 3acefaHue Ha CbBeTa Ha IUPEKTOPUTE HA
»Manapa IOpsn® AJl

Huec, 09.09.2014 r., ce mpoBene 3acenanue Ha ChBeTa
Ha jgumpekropute Ha ,Mamapa IOpwmn“ AJl, EUK
200341288, cbe cenanuiie 1 afpec Ha yIpaBlieHue: Oyil.
,,KHs3 bopuc 1“ Ne 82, er. 2, an. 3, paiion ,,Onecoc*, rp.
Bapna 9002 (napuyano no-noiy ,,Jlpy:kecTBoTo”),

B 3acenaHueTo B3exa yuacTue ABaMa OT WICHOBETE Ha
CpBeTa Ha TUPEKTOPUTE, & UMEHHO:

e Ckot dxeiimc [Ibpkunc, u

e PeiinOboy Manara  (XoaauHre)
npeacraBisiBaHo oT r-H [lon Paiinu

Jlumurna,

IIpy Hanmuyue HaA KBOpPYM, CBINIACHO YcTaBa Ha
HpyxectBoro u THProBckus 3aKOH, 3aCEJaHUETO CE
IIPOBEJIE MPU CJICTHUS THEBEH PELL:

1. Ha ocHoBanue un. 223, an. 1 ot ThproBckusi 3ak0H U
g1. 18 or VYcraBa Ha JlpyXKecTBOTO, B3€MaHE Ha
pelieHre 3a CBUKBaHEe Ha M3BBHPEIHO OOIIO ChOpaHue
Ha aknuoHepute Ha ,,Manapa Opsn” AJl, koeto ga ce
npoBene Ha 20.10.2014r. or 16:004. Ha anpeca Ha
ynpasienue Ha J[pyxecTBoTo.

ITo Touka emuHCTBEHA OT IHEBHUS pen, CHBETHT Ha
JUPEKTOPUTE EIUHOYIIHO B3€ CIEIHOTO PELICHHUE:

Ha ocnoBanue un. 223, an. 1 ot ThproBckus 3akoH U
qi1. 18 ot YcraBa Ha J[py’keCcTBOTO IpHEMa pPELICHUE 3a
CBHKBaHE Ha W3BBHPEJHO O0OmO ChOpaHne Ha
aKuoHepuTe Ha J{pykecTBOTO, KOETO a ce IPOBEAE Ha
20.10.2014r. or 16:00u. Ha agpeca Ha yHpaBlIeHUE Ha
JpyxecTBOTO (HapuuaHO HO-A0Iy “O6wworo
Cw0panne”) mpu CIeJHHS JTHEBEH Pel U MPEIIOKCHHS
3a peleHus:

1. Bszemane ma peuwienue 3a NpomAHA 8 CbCMABA HA
Cwgema na oupexmopume Ha Jpysicecmeomo.

[poekr 3a pemenwe: “O6moto CrOpanue Ha
aKIMOHEpUTe 0CBOOOXKHaBa Kato wieH Ha ChbBera Ha
nupektopure  Ha  [pyxectBoro r-H  Jlrogmun
Brnaguvmupos NanueB n m30upa 3a wieH Ha ChBeTa Ha
nupektopure Ha [IpyxectBoro r-H Xpucro Banepues
Coxonapcku, KOWTO OTTroBapsl Ha W3MCKBAHHUATA Ha UL
116a ot 3IITILK 3a He3aBucuM umneH.”

MINUTES

of a Meeting of the Board of Directors of Madara
Europe AD

Today, 9" September 2014 was held a session of the
Board of Directors of Madara Europe AD UIC
200341288, having its seat and address of
management: No 82, Knyaz Boris I, floor 2, apartment
3, Odessos municipal region, 9002 Varna (hereinafter
referred to as “the Company”™),

The meeting was attended by two members of the
Board of Directors, namely:

e Scott James Perkins, and

¢ Rainbow Malta (Holdings) Limited, represented
by Mr Paul Riley

It was established that there was a quorum according to
the Articles of Association of the Company and the
Commercial Act, the session was held under the
following agenda:

1. On the grounds of Art. 223, para 1 of the
Commercial Act and Art. 18 of the Articles of
Association of the Company, adopting a resolution for
convening of an extraordinary general meeting of the
shareholders of Madara Europe AD which will be held
on 20.10.2014 at 16:00 p.m. at the address of
management of the Company.

Under the sole point of the agenda, the Board of the
Directors unanimously passed the following resolution:

On the grounds of Art. 223, para 1 of the Commercial
Act and Art. 18 of the Articles of Association of the
Company, resolves to convene an extraordinary general
meeting of shareholders, which is to be held on
20.10.2014 at 16:00p.m. at the address of management
of the Company (hereinafter referred to as the “General
Meeting”) under the following agenda and draft
resolutions:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company

Draft resolution: “The General Meeting of the
Shareholders releases as member of the Board of
Directors of the Company Mr. Ludmil Vladimirov
Gatchev and appoints as member of the Board of
Directors of the Company Mr. Hristo Valeriev
Sokolarski, who meets the requirements for an
independent member under Art. 116a of the Public
Offering of Securities Act (POSA).




2. Bzemamne Ha pewenue 3a 0c8000COABAHEe OM
omeogoprnocm Ha 2-H Jlioomun Braoumupos Ianues 3a
Oeuinocmma my kamo unex na Cvema Ha oupekmopume
om 01.01.20142. 00 20.10.20142.

Ha
I'-H

IIpoekr 3a pemenwe: ,,00motTo chOpaHue
aKIMOHEpUTe OCBOOOXKTaBa OT OTIOBOPHOCT
Jronmun Brnagumupos 'aHueB 3a neliHOCTTa My Karo
yred Ha CeBera Ha gupekropute or 01.01.2014 no
20.10.2014r.”

3.0npedensine Ha pamepa HA 6b3HASPAICOCHUEMO HA
nHosouzopanus unen na Cveema Ha OupeKmopume Hd
opyarcecmeomo -1 Xpucmo Banepues Coxonapcku.

IIpoekr 3a  pemenme: OOmoTo chOpaHue Ha
aKIMOHEpUTE OBNacTABa VI3IIBIHUTEIHUAT TUPEKTOP /2
CKJIIOYM JIOTOBOp 3a BB3JIaraHe Ha YIPaBICHHUETO C
He3aBucuMus 4ieH Ha ChBeTa Ha J(upekropute Xpucrto
Banepues Ckomapcku 3a YCIyrH, CBBpP3aHU C
JIelHOCTTa My KaTO HEM3NbJIHUTENECH uieH Ha ChbBeTa
Ha JUPEKTOPHUTE, W OINPEAENs Bh3HATPAKACHHETO MY B
pazmep Ha 300 neBa 3a wHenMs CpPOK Ha JIOTOBOpA,
IUIATHMO ~ €AHOKPAaTHO IIPH  MOANHMCBAHETO  Ha
Jiorosopa.”

4. Onpedensine Ha pasmepa Ha 2apanyusma 3d
ynpasnenuemo Ha nezagucumusi uien na Cveema Ha
oupexmopume 2-H Xpucmo Banepues Coxonapcku.

IIpoekr 3a pemenwe: ,,00moTo CchHOpaHue Ha
AKI[MOHEPUTE OIpEeysl rapaHIys 32 YIPaBICHUETO Ha
He3aBUCHMHUS wWieH Ha CbpBeTa Ha IUPEKTOPUTE T-H
Xpucto Cokonapcku B pazmep Ha 300 neBa.”

5. Pasnu.

2. CBbBETBPT Ha IUPEKTOPUTE OJOOPSBA CHIABPKAHUETO
Ha T[IOKAaHATa JO aKIHOHEpUTE 3a CBHUKBAaHETO Ha
n3BsHpeaHoTo O6mo Crbpanue.

Bwb3nara va M3neaauTenHus qupextop Ha JpyxkecTBOTO
la W3BBPIIM BCUYKH HCOOXONUMH TPaBHH U
(akTHYeCKH JEHCTBUS 3a HAQUIEKHO CBUKBaHE Ha
OO6moTo crOpaHMe U ONOBECTABAaHE U IIyOJIMKyBaHE Ha
MoKaHaTa 3a cBUKBaHe Ha O01O0TO chOpaHue 1Mo pena Ha
Toprosckust 3axon u 3ITILK.

Ha ocnoBanue wi. 115, an. 2, 1. 1 or 3IIILHK CsBersbT
Ha JupekTopuTe Ha JIpy)KECTBOTO YyBEIOMsiBa, dYe
o0muaT Opolf Ha aKkIMWTe M TIpaBaTa Ha TJlac Ha
aKIMOHEPUTE KbM JlaTaTa Ha PEIICHUETO 332 CBUKBAHE Ha
Oo6morto cwOpanue Ha aknmonepure e 50,000 Opos
Oc3HANMYHM aKIUK C IPaBO HAa IJIaC, BCSAKAa €IHA C
HOMMHAJIHA CTOMHOCT OT 1 jieB. Besika OT akiuuTe aaBa
MpaBO Ha akKIMOHepa Oa ydactBa B OOmoro crOpaHue
Ha akKIMOHEpHUTE M Ja TjacyBa ¢ eauH riac B OOmIOTO
chOpaHue Ha aKIMOHEPUTE.

Jluna, npuTexaBaly 3a€HO WIH HOOT/AEIHO Hal-MaJKo
5% ot kanumrana Ha J[pyXKecTBOTO, MOraTr Clef

2. Adopting a resolution for releasing from liability
Mr. Ludmil Viadimirov Gatchev for his activity as
member of the Board of Directors of the Company
from 01.01.2014 to 20.10.2014.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Mr. Ludmil
Vladimirov Gatchev for his activity as member of the
Board of Directors of the Company from 01.01.2014
t0 20.10.2014.”

3. Determining the amount of the remuneration of the
newly appointed member of the Board of Directors
Mpr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders authorises the Executive Director to
conclude a contract with the independent member of
the Board of Directors Hristo Valeriev Sokolarski for
services, related to his activity as non-executive
member of the Board of Directors and determines his
remuneration at the amount of BGN 300 for the entire
term of the contract, a lump-sum payable upon signing
of the contract.”

4. Determining the amount of the guaranty for the
management of the independent members of the Board
of the Directors Mr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders determines guaranty for the management
of the independent member of the Board of the
Directors Mr. Hristo Valeriev Sokolarski at the
amount of BGN 300.”

5. Miscellaneous.

2. The Board of Directors approves the contents of the
invitation to the shareholders for the convocation of the
extraordinary General Meeting.

Instructs and assigns the Executive Director of the
Company to perform any and all the necessary legal
and factual actions for due convening of the General
Meeting and announcement and publication of the
invitation for convening of the General Meeting
according to the Commercial Act and the POSA.

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares and the shareholders’
voting rights as of the date of the resolution for
convening of the General Meeting of the Shareholders
resolution is 50,000 book-entry shares with voting
rights, each with nominal value of BGN 1. Each share
entitles the shareholder to the right to participate in the
General Meeting of the Shareholders, as well as to one
vote in the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of the
Company’s share capital may, after publishing of the



00sIBSIBAHETO HAa TIOKaHaTa B THPTrOBCKUS PETUCTBP Aa
MCKAT BKIIOYBAHETO Ha BBIOPOCH W Ja Tpeiarar
peUICHUs 1O BE€YEC BKIIIOUCHU BBIIPOCH B THEBHUSA PC/] HA
O6moTo chOpaHUe Ha aKIIMOHEPHUTE TI0 pena Ha wi. 223a
ot T3, KaTo KpallHUAT CPOK 3a YNPKHIBAHETO HA TOBA
MPaBo € He MO-KbCHO OT 15 JHM Mpenu OTKPUBAHETO HA
O6110TO cHOpaHKE Ha aKIIMOHEPUTE WIH JI0 5 OKTOMBPHU
2014 r.

ITo Bpeme Ha OOWIOTO CHOpaHHWE AKIMOHEPUTE HMAaT
MPaBo Jia MOCTaBSIT BBIIPOCH OTHOCHO MKOHOMHYECKOTO
1 (UHAHCOBOTO CHCTOSHME M ThPrOBCKaTa JIEHHOCT Ha
JpyXecTBOTO, OCBEH 3a OOCTOSTENICTBA, KOUTO
NPE/ICTaBIABAaT BHTPEIIHA WHpOpMAIHsi. AKIHOHEPHUTE
MOrar Jia 3aJiaBaT TaKMBa BHIPOCH HE3aBUCHMO JIAJIU TE
ca CBBP3aHHU C THEBHHS e,

IIpaBuna 3a rimacyBaHe 4pe3 IBIHOMOIIHMK: B CIydait
Ha MPe/ICTABUTEIICTBO Ha akiuoHep B OOImoOTO chOpaHue
Ha aKIUMOHEpHUTEe, € HEOOXOJUMO INPEICTaBIHETO U Ha
M3PUYHO ITHITHOMOIIHO 32 KOHKPETHOTO 00110 ChOpaHue
Ha aKLUOHEPHUTE ChC ChABPKaHMETO Mo wi. 116, an. 1
IIIIK. [IpaHOMOIIHMIUTE HA  aKLOUOHEpUTE -
IOPUANYECKH JIMIA, C€ JIETUTUMHUPAT C IHUCMEHO,
W3PUYHO, IBJIHOMOIIHO, HW3JaZ€HO 3a TOBa OOIIO
chOpaHHe HA aKIHMOHEPUTE, MOJIHMCAHO CaMOPBYHO OT
3aKOHHHS IIPEACTaBUTEN HA aKIMOHEpa M OTTOBapsIIO
Ha M3UCKBaHMATa Ha wi. 116, an. 1 ot 3IIILK (obpazen
Ha ITBJIHOMOIIHOTO € NPWJIOXKEH KbM MaTepHaJHTe 3a
OOmoro cvOpaHHe Ha aKIUOHEPUTE), KAKTO MU C
YIOCTOBEpEHHE 3a  aKTyaJlHO CBCTOSHHE, PpecIl
odunuaNHO H3BICYCHHE OT CHOTBETHUS PETHCTHD 3a
aKTyaJJHOTO CBCTOSIHHE Ha OPHAWYECKOTO JIHLE -
aKIMOHEP WM APYT HOAZO00CH HOKYMEHT 3a aKIIMOHEPH -
Yy)KZIECTPaHHH IOPHIMYECKH JIMNA M JOKYMEHT 3a
CaMOJIMYHOCT Ha YIIBIHOMOILCHHUS. [IbIHOMOIIHUIINTE
Ha aKIHOHEpHTE - (U3MUYECKH JIMIA, CE JIETUTUMHPAT C
NPEACTaBIHETO Ha JOKYMEHT 3a CaMOJMYHOCT U
MICMEHO, HM3PUYHO ITBIHOMOIIHO, H3JaJCHO 3a TOBa
O6mo cvOpanne Ha  aKIUOHEPUTE, IIOAIIHUCAHO
CaMOpPBYHO OT YITBJIHOMOIIWTENSI - aKOHOHep W
OTroBapsIl0 Ha HW3UCKBaHMATa Ha wi.116, am. 1 ot
3IIIIK (o6pa3ern Ha MTBIHOMOIITHOTO € MPHIIOKEH KbM
Matepuanute 3a OOIOTO chOpaHWe Ha AKIIMOHEPHUTE).
Ha ocHoBanme wm. 116, am. 4 ot 3IIIHK
NPEYIIbIHOMOIIABAHETO C IIpaBaTa, NMPEAOCTABEHW Ha
ITBTHOMOIITHHKA CHIVIACHO AAJAEHOTO MY ITBJIHOMOIIHO €
HHUIIOXKHO, KAaKTO W IIBJIHOMOIIHOTO, JaJ€HO B
HapylieHne Ha pasmopenbara Ha wi. 116, am. 1 ot
3IIIK, e HUIIOKHO.

YCHOBI/IXTa nu pem)T 3a HonyanaHe Ha II'bJIHOMOIIIHHU
ype3 eJCKTPOHHU CpeACTBA ca MNyONMKYyBaHM Ha
HHTEPHET  CTpaHumara Ha  JIpyKecTBOTO Ha
www.madaraeurope.eu

I'macyBaHeTo 4Ype3 KOPECIOHACHIMS M EIEKTPOHHH
CpeaCTBa HE € JOIyCTUMO CBIIACHO JAedcTBalys Y cTaB
Ha JIpyecTBOTO.

HpyxectBoTo 1me OBAEC YBEAOMSBAHO 3a HM3BBHPIIECHU

invitation in the Commercial register, ask for issues to
be included in the General Meeting of the Shareholders
agenda and propose draft resolutions under the
procedure of Art. 223a from the CA, with the deadline
for exercising this right being not later than 15 days
prior to the opening of the General Meeting of the
Shareholders or till 5™ October 2014.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Attorney for the particular General Meeting
of the Shareholders having the contents under Art. 116,
para 1 from the POSA. The proxies of the shareholders
legal entities shall prove their identity with a written
explicit Power of Attorney, issued for this General
Meeting of the Shareholders, signed personally by the
legal representative of the shareholder and fulfilling the
requirements under Art. 116, para. 1 from POSA (a
sample of the Power of Attorney is attached to the
General Meeting of the Shareholders materials), as
well as with a current status certificate, respectively an
official extract from the respective register for the
current status of the legal entity-shareholder or other
similar document for shareholders-foreign legal entities
and the proxy’s ID document. The proxies for
shareholders natural persons shall prove their identity
by presenting an ID document, as well as a written
explicit Power of Attorney, issued for this General
Meeting of the Shareholders, signed personally by the
grantor-shareholder and fulfilling the requirements
stipulated by Art. 116, para. 1 from POSA (a sample of
the Power of Attorney is attached to the General
Meeting of the Shareholders materials). On the grounds
of Art. 116, para. 4 from the POSA, reauthorization of
the rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116, para.
1 from the POSA is void.

The conditions and the procedure for receiving Powers
of Attorneys via electronic devices are published on the
Company’s website at www.madaraeurope.cu

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically



YI'BJIHOMOIIIABAHU A 110 CJICKTPOHCH II'bT qpes3
H3IMpanadHe Ha MbJIHOMOMUIHUTEC Ha CJICAHUSA CJICKTPOHCH
ajpec: asivanov(@madaraeurope.eu

Ha ocnoBanme un. 1156, am. 1 ot 3IIIIIK mpaBo ma
ygactBar ® miacyBar B OOmoto cvOpaHue Ha
AKIMAOHEPUTE UMAT CaMO JiMaTa, BIIMCAHU B PETUCTPUTE
Ha ,llenTpanen memosutap* AJl kaTo akIpoHEpH Ha
HpyxectBoto 14 nuum mnpenu pnarata Ha OOmoTo
cphOpaHue Ha akuuoHepure. Ta3u nara 3a HACTOSIIOTO
m3BbHpenHo OOmo chOpaHue Ha akIUOHEpUTE € 6
oktomBpu 2014 r. Camo muuaTa, BIHCAHH KaTo
akiuoHepu Ha Jlpy’kecTBOTO IO Ta3u JaTa MMaT MpaBo
Ja ydacTBaT M riacyBar Ha OOmoro cwOpaHue Ha
aKI[MOHEPUTE.

CeBeTHT Ha JUpeKTOpHTe Ha JIpy>KECTBOTO MpeACTaBs
obpa3zell Ha MUCMEHO MBIHOMOIIHO 32 MPEICTABISIBAHE
Ha akiuoHep B OOIMIOTO ChOpaHHEe Ha aKIMOHEPHUTE Ha
XapTHEH W CJICKTPOHEH HOCHUTEI, 3a¢IHO C MaTCPUAIUTE
3a O0moTo crOpanue Ha akmuoHepute. OOpa3ensT Ha
IIBITHOMOIITHOTO ¥ MaTepHAIUTE Ca Ha Pa3IOJIOKCHHE U
Ha UWHTEpPHET cTpaHWmarta Ha JIpy)KecTBOTO Ha
www.madaracurope.cu, KakTO H IO aJapeca Ha
ynpasieHue Ha J[pykecTBOTO BcekHu pabOTeH JeH OT 9
4. go 18 4. [Ipu moumckeaHe, oOpaser] Ha MUCMEHOTO
BTHOMOIITHO C€ TIPENCTaBs M CieJ] CBHKBaHE Ha
3acemanueto Ha OOMOTO CEOpaHHe Ha aKIIHOHEPHTE.

Perucrpanusra Ha aknuoHepute 3a y4yactie B OOImoTo
chOpaHue Ha aKIMOHEpHUTEe 3amoyBa B 15:45 yaca Ha 20
oktoMBpu 2014 r. Ha MSCTOTO Ha NPOBEXKAAHE HA
n3BbHpeHOTO OO0 chOpaHNe Ha aKIIMOHEPHTE.

[Tpu nurica Ha KBOpYM, Ha ocHOBaHMe 4. 115, am. 12 ot
3MIIHK u un. 227, an. 3 ot T3, O6moro crOpaHue Ha
aKLMOHepHUTE 111e ce mpoBee oT 16 yaca Ha 04 HoeMBpH
2014, Ha CBHIIOTO MSICTO, MPU CHIIMUS THEBEH Pea U TO
e € 3aKOHHO, HE3aBHUCHUMO OT IPEICTABEHHS KaIlHUTall.
B nHeBHHMS pen Ha HOBOTO 3acelaHHE HE MoOraT Ja ce
BKJIIOYBAT TOYKH IO pena Ha ui. 223a ot T3.

executed authorizations through sending of such
Powers of Attorneys to the following e-mail address:
asivanov(@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as sharcholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
extraordinary General Meeting of the Shareholders is
6™ October 2014. Only persons, registered as
shareholders of the Company till this date have the
right to participate and vote at the General Meeting of
the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for representing
a sharcholder in the General Meeting of the
Shareholders both on hard and soft copy, together with
the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney and
the materials are available on the Company’s website
at www.madaraeurope.eu and at the address of
management of the Company each working day from 9
am. till 6 p.m. If requested, a sample of the written
Power of Attorney is also presented after summoning
the session of the General Meeting of the Shareholders.

The registration of shareholders for participation in the
General Meeting of the Shareholders commences at
3:45 p.m. on 20™ October 2014 on the location where
the extraordinary General Meeting of the Shareholders
shall be held.

If no quorum is formed, on the grounds of Art. 115,
para 12 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the Shareholders
shall be held at 4 p.m. on 4™ November 2014, at the
same venue, with the same agenda and it will be
legitimate irrespective of the presented share capital.
No items can be added to the agenda of the new
meeting under the procedure of Art. 223a of the CA.



Hacrosumust nporoxon e wsroreed u noanucad B 2 These present Minutes have been drawn and executed
(aBa) HAeHTUUHH ABYE3HHHM eK3IEMIUIApa Ha aurasiickun in 2 (two) identical bilingual counterparts in English
i Obarapcku €3nk. and Bulgarian language.

Cuser na aupextopute / Board of Directors:

Cror Ixeiime Muprunc / Scott James Perkins

72

Toa Pasinu / Paul Riley




