JIOKJIAJL 3A NEMHOCTTA
na UJ1 . Unpycrpuanen Gona” AJl
xeMm 31.12.2011 r.

1. MinBecTHIHOHNA NOJIHTHKA 32 mepuoxa 01.01.2011-31.12.2011

WnpectuumonHara crpaterus Ha W] “Muaoyctpuanen ¢oun” AJl ce ocHOBaBa Ha
MHBECTHPAHE Ha CPECTBATA HA JAPYKECTBOTO B IMKBUJHH, HHCKOPUCKOBH M CPEJIHOPHUCKOBH [CHHH
KHW>Ka, KOMTO B JBITOCPOYEH IUIaH Jia JIOHEcaT Ha aKIHOHEpPUTE Ha JPYKECTBOTO mevyanda nom
dopmaTa Ha IMBHIEHTH /M HA KAnMTalloBa neyanta. Takuea LCHHA KHIDKA €2 JTHKBUAHHTE AKIHH
Ha OBArapcKy JIpYXKecTBa, KOMTO ce ThpryBar Ha “bOb — Codusa” AJl, akuuu Ha Ipyry
CTpaTeruyeckKd BaKHH INPEATNPHATHS, KAKTO M KOPHNOPaTHBHH obmurauuy. 3HAUHTEJIHA 4YacT OT
NApHYHUTE CPEACTBA CE JbPXKAT HA CPOYHH JIETIO3MTH, KOWUTO HOCAT neuyanba mox ¢dopMara Ha
JTXBH.

WJ1 “Munycrpuanel donx” All ce cTpeMH Ja NOAABPKa GanaHcupaH MOpTQein oT aKTHBH,
KOWTO Ja € M3TOYHHK Ha OTHOCHMTENIHO BHMCOKA JOXOJHOCT M ChIIEBPEMEHHO Ja OCHIYpABa
HeoOXOIMMAaTa JIMKBHIHOCT HAa APY/KECTBOTO. JIMHamMKaTa B TIPEUIAraHETO Ha LCHHM KHIDKA Ha
GBArapckys KaTMTANOB [1a3ap MPefoCTaBs Bh3MOXKHOCTTA 32 MOCTUIAHEe Ha BUCOKA OXOMHOCT MpH
MHBECTHpPaHE B aKIMM Ha EMUTCHTH, ThpPryBaHH Ha moja Ha “B®Bb — Codusa™ AJl. Ipes usrernara
rofiMHa MPOJB/DKK KpH3aTa Ha ()MHAHCOBHMTE Ma3apH, KOETO ¢e OTpasu Ha obeMa Ha CKIIFOYEHHTE
CHeNKH, KaKTO M pe3yirata oT TaX. JIpy)KecTBOTO OTHMTa pA3BK Craj Ha Gpos u obema Ha

CKJTFOUEHHUTE CHEITKH.

2. JIMKBHAHOCT

B obema na axtueure Ha W] “Munycrpuanen donn” AL kM 31.12.2011 r. npeobranasar
NMapUdHMTE CpecTBa (CPOYHH JETO3UTH B JIeBa U BalyTa, PAsTIallaTe/lHd CMETKH B JICBA W Ba/lyTa,
KaKTO M KACOBM HAIMYHOCTH), KOMTO ca B pasmep obuio Ha 805 680 siepa, KOSTO Npe/CTaBIIABA
72.30% ot akTuea Ha apyxecTBoTo. ClelBaT WHBECTHLMH B LICHHU KHIKA (puHaHCOBH aKTHBH
npe/Ha3HaueHH 3a npojax0a) B pasMep Ha 295 139 1B. , KOETO NpeACTaBIABA 26.48% OT aKTHBUTE
Ha JIpY)KeCTBOTO, OT KoHro 92 484 nB. B aKIMM Ha HenmyOMM4HH JpyKecTa. Herexyuure
HeMHAHCOBH AKTHBU ca c Hanancosa CTOWHOCT
636 nB. M ca cborBerHo 0.06% or aktuBuTe. KpaTKoCcpo4yHWTE B3e€MaHHsi B pasMep Ha
11 068 nB., npexucrapnseatr 0.99% oOT akTHUBHTE, a pa3XOAUTE 32 GbaenM nepuoay, B pasmep Ha |
892 8. ca 0.17%.

[lapuuHKTE CPEJICTBA Ha APYXKECTBOTO OCHOBHO ca ToZ opMaTa Ha KpaTKOCPOHHU JIETIOSHTH

IIpH TBProOBCKH OaHKH U cpelcTea 10 pasmianaTe/ il CMETKH IIpH 1106[31'1 JOrOBOPEHH JIMXBEHH
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npouentH. KM 31.12.2011 cpounuTe Aemo3uTH ca B pasmep Ha 764 135 nB.,0T TAX 256 955 USD ¢
paBHocTolHoCcT KbM 31.12.2011 32 388 408 seBa, a cpencTsara Mo pasiiallaTe;Hd CMETKH ca B
pasmep Ha 41 054 neea, ot Tax 50 USD ¢ paBHOCTOHHOCT KbM 31.12.2011 3a 76.00 nepa. Pasxoau
OT OTPHIIATEIHH KYPCOBH Pas/IMKH €2 B pasmep Ha 62 345 JIB. u NMONOKHUTEIHH KYPCOBH PAsTHKH B
pasmep Ha 73 234 nB. PUHAHCOBUAT PE3YNTAT Ha JIPYXKECTBOTO 32 MEPHOAA € 3aryba B pazMep Ha
65 924 nB.

Kum 31.12.2011 roamHa qpy»KECTBOTO HE € H3MUTBAJIO JIMKBU/IHH 3aTPYy/THCHHA.

KbM MOMEHTa Ha H3rOTBAHE HAa oOT4YeTra 3a YINpaB/ICHHe HE Ca HalHNe TeHACHLHH,
0BCTOATE/ICTEA HIIH PHCKOBE, KOUTO GHXa JIOBENH HJIH 38 KOUTO HMa OCHOBaHHME Ja C& CMATA, e LIE

JOBeJaT J0 CBLIECTBCHO MOBUIIABAHE HITH HaMaJIsBaHe Ha JHUKBUIHOCTTA HA JPYKECTBOTO.

3. CTpyKTYpa HA AKTHBHTE

Jlunamukata na aktueute kbM 31.12.2011 r. Moxe na ce TMpocieay TpH aranusa Ha

ciieiHarta Tabnuna:
Tabmuna 1:
Buo axmusg 31.12.2011(x.nesa) 31.12.2010 2. (x.neea)
[MapuuHU CpeAcTBa 806 833
KpaTkocpoyHH B3eMaHus 11 8

KpaTtkocpouyHH HHBECTULIHH

HMHBeCTHIMH B LIEHHH KHHKA 295 431
HeduHaHCOBH aKTHBH 1 17
P-nu 3a Ob ey NepUoaU 2 2

KoM 31.12.2011 romuHa ApY’KECTBOTO OTHOBO HHBECTHpA CBOOOLHHMTE CH INAPUIHH
CPEJICTBA B CPOYHH JIETIO3UTH. PE3KHA Criaj B CTOMHOCTTA HA MHBECTALMHTE B AKLMH € PESY/ITaT OT
OLIEHKATa MM B CJIEICTBHME CpUBAa Ha (JHHAHCOBMTE Maszapy, KOHTO ce ycella oce3aeMo M Ha bE®B.
CeoGofHHTE TIAPHUYHM CPEICTBA Ha JPY/KECTBOTO Ca MHBECTHPAHH B JICTIO3HTH C €LHOMECEHCH,
TPHUMECEUEH, ECTMECEYeH i MOHUIIEH CPOK Ha Ma/iex [PH ChOTBETHO I10-BHCOKH NPOMOLHMOHATHH
NUXBeHH TpolieHTH. HsiMa ChINECTBEHa MPOMsAHA BHB BH/A W pasMepa Ha PasXOAMTE 34 Obelu

TIepHO/IM B CPaBHEHHE ChC ChIMs nepuos 3a 2010 romuna.

4. DuHAHCOBH Pe3yaTATH

Ilpes 2011 romuHa APYKECTBOTO € OCBIIECTBHIIO CACIKH C ICHHH KHIDKA. Tlpe3 mecen
OKTOMBPH Ca MNpOJaJeHH NPUTE}KABAHHUTE OT JPYKECTBOTO 2 059 Opos akuuM OT KamuTaza Ha

bynraprabax Xonaunr AJL



Kpaiinust ¢unancos pesyntat kbm 31.12.2011 e orpunarenen — saryba B pasmep Ha
(65 924) ne.

O6mara Ganancoea croiioct Ha U “Uunyctpuanen goun” Al kbM 31.122011 r. e B
pasmep Ha | 114 416 51B., a HETHATa CTOHHOCT Ha aKTUBHTE € 1112 879 ns.

[lenata Ha akuus e 1.381 nB, M3yMCieHa KaToO CHOTHOLIEHHC Ha HETHATa CTOMHOCT Ha

aKTUBMTE, KbM GpOs Ha eMUTUPAHUTE OT APYKECTBOTO aKIIHH.

5. KanuTaJ0oBH pecypcH

Jpyxectporo orumta KbM 31.12.2011 3ary®a 3a meprojia B pasmep Ha (65 924) ns.
PesepBHTe Ha JPYKECTBOTO Ca PA3MPEE/ICHH KaKTO Cie/(Ba:
a) 3aKOHOBH pe3epBH B pasmep Ha 10% oT kanuTana Ha NpyHKecTBOTO — 80 595 nB.
) oTpULaTeIeH pe3eps OT MOC/E/IBAILH OLCHKH Ha aKTHBH W MACHBH — (838 423) nB.;
B) MHBECTULIMOHHM pe3epsu — 113 772 1B.;

r) pe3epBH ¢ 00II0 MpeiHa3HaueHHe (IObIHATETHH pesepeu) — 1 016 907 nB.

6.I[poMsiHA B IIEHATA HA AKIHHTE HA IPYKECTBOTO

Axupare Ha W] “HMupyctpuaned ¢ona” AJl ce TbpryBaT Ha “BO5 — Codus” Al

Heo(HIIHATIEH [1a3ap Ha aKlMH, CerMeHT “B”.
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7. MporpaMa 3a npujiarane Ha MeAIYHAPOAHO MPH3HATH CTAHAAPTH 32 g00po KOPHOPATHBHO

yupapjaeHHE

U “HUnpycrpuanen ¢oun" AJ[ M3NbIHABA TpUeTaTa Ipes 2003 r. or Cwpeera Ha
JMpeKTopuTe llporpama 3a TpuUiaraHe Ha MEXKIyHAPOJHO IpPH3HATH CTaHIapTH 32 no6po
KOPIIOPATHBHO YIIPaBJIEHHE™ .

Ipes usrerius nepuon Ha 2011 roauna NSHHOCTTa HA YNIPABATEHUTE H KOHTPOIIHH OpraHH
na MJ] “Uunycrpuanen oun” AJl e Ouna B CHOTBETCTBHE C IporpaMara 3a mpuiaraHe Ha
MEXKIyHAPOIHO TIPU3HATH CTaHNAPTH 3a 106pO KOPMOPAaTHBHO YNpaB/IcHHe Ha W] “NupycTtpraiieH
doun” AL

JIpyecTBOTO CUMTa, ¥€ Ha TO3H eTal He € HeoOXoauMO Jia ce NpaBH MpeolcHka Ha
Ilporpamara 3a NpHaraHe Ha MEKAYHAPOJHO MNPU3HATH CTaHIApTH 32 n06po  KOprnopaTHBHO

yIpaBJeHHE.



8. Baxxkuu C'hﬁlflTHﬂ: HACTHIUIH CJIeI FOJHINHOTO CYeTOBOJIHO NPpHKJIIOYBAHE.

He ca HacTBbIMIM BasKHH C'bﬁHTHH, KOWUTO Hajarart na 61::,31&T OIIOBECTEHH IMoOpaar
BB3MOMKHOCTTA Ja MPOMEHAT 3HATHTEJIHO Cl)PIHaHCOBOTO CBCTOAHHE HA JIPYKECTBOTO, MnpeacraBeHo B

HACTOAILIHA OTHET.

9. IpeaBH:KAAHO PA3BHTHE HA IPYKECTBOTO

Ipes 2012 r. APY’KECTBOTO MMa HaMEPEHHE Jia NPOBIDKH TOJUTHKATA CH HA MHBCCTHPAHE
BBB BUCOKO JIOXOJHH LIEHHH KHIDKA Ha MyOIMYHH ApYKecTBa. PHKOBOACTBOTO Ha NPYHKECTBOTO CC
HAJIABA C MOMOILTA HA HHBECTULIAOHHMS KOHCYITAHT, B3€THTE HHBECTHIMOHHH PEILCHHA J1a I0BEaT
[0 yBENMYaBaHe Ha [OXOJHTE Ha JPYKECTBOTO M MOCTHraHe Ha Olle no-ngodpu HHUHAHCOBH

pe3ynTaTH.

10. ra undopmManus

Kbm 31.12.2011 mpysxectsoro npureskasa 100 000 6p. akuuu B Hermy8IMYHOTO APYIKECTBO
IMunrsunute AJl. [ocneano akuuure ca oueHeny kbM 30.09.2011 mpu nonssane Ha wH(popManys oT
oTuera Ha npyxecrBoto KeM 30.09.2011 o meTona Ha HeTHATA faaHcoBa CTOWHOCT HA AKTHBHUTE.
HsmaMe BBE3MOMKHOCT 3a OLleHKa Ha akimute Ha ITmareuaure AJl KbM 31.12.2011 r.,nmopagu He
MpenocTaBsAHe Hy)KHaTa HH MH(OpMAaLws 1 QMHAHCOB OTYET OT CTpaHa Ha IMunrsanute AJL

[Ipes OT4ETHHS MEPHOJ APYKECTBOTO HE € CKIIIO4BAJIO C/IENKH ChC CBBP3AHU JIMIIA, KakTo H
CIENIKH, KOMTO ca W3BbH o0HualiHaTa My JIE€HHOCT.

JIpy’KeCTBOTO HE BOIH C/IENKU U3BbHOANTAHCOBO.

KsM 31.12.2011 roauna CTpyKTypaTa Ha MHBECTHULMUTE M IAJIOBHTE ydaCTHA Ha A

Wnunyctpuanen goun” AJl u3riexza ro cleHuA HaY|H B XHILJIB.:

% ot
MapTuoa Nme KonuuectBo | Mspka CtoMHoCT ax'ru/:m-re Ha
LPYKEeCcTBOTO
BSTR 3NAL BYNCTPAL - COPUA 674.000 | 6p. 14 1.246%
CCB TB LientpanHa Koon. Banka AL, 2000.000 | 6p. 2 0.146%
CHIM Xumumnopt AL, 6269.000 | 6p 0.759%
ENM EHemoHna ALl 1593.000 | 6p. 6 0.547%
EUBG Espoxong Bbarapua Al 21992.000 | 6p. 26 2.333%
FIB MbPBA MHBECTMLUMOHHA BAHKA AL 8757.000 | 6p. 16 1.435%
KAO KAOMWH AL 16942.000 | 6p. 35 3.158%
PING MuHreuHnTe EAL 100000.000 | 6p. 92 8.299%
SLB CnbH4eB bpar A 6835.000 | 6p 22 1.932%
TRACE Tpeiic Mpyn Xong AL 4950.000 | 6p. 16 1.442%
ZHBG 3bpHenn XpaHu bbarapus Al 22724.000 | 6p. 0.723%
ZLP 3naTHU nAcbum A 1709.000 | 6p 4 0.332%




DFACB [®-Aspopa Kenutbn BanaHcupad 11159.593 | asAn \ 46 4.133@

Oomo: 295 26.48%

Criopeni HOpMATHBHATA ype/0a U BbTPELIHUTE MpaBuia Ha U] ,,Uunycrpuanen goun” Al
JPY’KECTBOTO HAMA IPAaBO Ja IONy4aBa 3aeMd M KPEIMTH M PEMEKTHBHO Ja OTIyCKa TakHpa.
JIpy’kecTBOTO He € IMON3BaNO 3a€MH, KAaKTO W HE Ca OTMYCKAHW TaKWBA HA JIPYrd APYXKeCTBa KbM
31.12.2011 roguxa.

IIpes oTueTHus nepuop Ha 2011 roguHa ApYKECTBOTO HE ¢ EMHTHPAIO M HE € NOJIydaBao
cpelcTBa OT U3BBPIIEHA HOBA EMHCHS Ha IIEHHH KHIKA.

3a mepuoja HAMA HACTHIWIH TIPOMEHH B OCHOBHHTC TPUHLMIH 33 yNPaBjIeHHE HA
E€MHTEHTA.

3a mepHo/ia He ca B3EMaHH PElIeHHs 3a IPOMsHA B yIIPABHTEHUTE 1 HAI30PHATE Oprati Ha
JpY’KeCTBOTO:

PasMephT Ha M3IUIATEHHTE HETHM BB3HATPOKJICHHA HA WICHOBETE Ha YMPaBUTEIHUTE H

KOHTPOJIHUTE OpraHu 3a oT4eTHHsA nepuon Ha 2011 ca H3/10KeHH B ClICHATA tabnuua:

Nme Bb3HarpaxaeHue 3aemaHa no3uumd
yneH CI n nanbnHuTeneH
Bopucinag Jlro6omupos Kupos 34 348.64 OUpeEKTop
Hemer Amapor CapaIHHACKH 3 066.41 yneH CO1
Tonop Jlumutpo Koues 7 542.72 yneH CO
uyned CO v nanenHuTeneH
Januen ['eoprues AjiekcaHApoB 30 769.92 OVNpEeKTop
Benuyo I'eopruer 3apaBKoB 1 554.00 BBbTPELUEH KOHTPOILOP

PaBMep’bT Ha Bh3HATPasKAeHHUATa KbM BbHITHH KOHCYJITAHTH € KaKTO cienpa:

Nwme Bb3HarpaxieHue 3aemaHa no3muua
Mupocias Kpymos MapuHOB 1 776.00 WHBECTULUMOHEH KOHCYNTaHT
Tuxomup CumeoHos HeHos 1 248.75 Puck MeHUAKBP

OT ujeHOBeTe Ha YIPABHTEJIHMTE M KOHTPOJIHHMTE Opranu camo bopucnas JlioGomupos
Kupos npuresxasa 25 6pos 00MKHOBEHH aKLUHU C NPaBO Ha [1ac oT o6 805 951 akuuu.

Ha Jipy»ecTBOTO He Ca M3BECTHH JOTOBOPECHOCTH, B PE3YJTAT HA KOMTO B OberL Iepuojl
MOTAT /ia HACTBIAT TIPOMEHH B IPHTEIKABAHUA OTHOCTUTENICH AAN aKIMHU OT HACTOALUM AKIIMOHEPH.

W1 , Munycrpuanen doux” HAMa BUCAILM CHACOHH, aJMHHUCTPATHBHH HIH apOuTpasKHU
MPOU3BOJICTEA.

IIpexBLPASHETO Ha AaKIWH CTaBa [0 Pe/ia, ONpEIE/IeH OT 3aKOHA W MpaBHjaTa 3a paboTa Ha
Henrpanuus aenosutap. [IpexsbpisHETO Ce BIMCBA B PErMCTPUTE Ha IleHTpanHus Jeno3urap U B

KHHUI'aTa Ha aKIIHOHEPHUTE.



Besiko TIpeXBbpIsIHE MMa CHITa CIIPAMO JIPYKECTBOTO CJIE/ KaTo G'bJle BIIMCAHO B PETHCTBPA
Ha Llentpannus nenosurap. [IpaBaTa 1Mo akuMuTe Ce YCTAHOBABAT C NOKYMCHT 32 PErHCTPALHA OT
I{enTpanaus aeno3uTap (Jeno3uTapHa pasnucka).

BCHUKHM aKLMM Ha APYXKECTBOTO Ca IOMMEHHH M He MoraT J1a Obaar npeobpazyBaHu B aKLUK
Ha [IPUHOCHTEN. AKLMHTE Ha JIPYHKECTBOTO ca Oe3HATHYHM, KATO BCAKA /(HA aKIWA € C MpaBo Ha
emuu riac. TlapTunure Ha COGCTBEHHMIIMTE-aKIMOHEPH M BCHYKH 3a/IJUKHTEIIHN PECKBHM3UTH, CC
BriucBat B peructpute Ha IJL.

KoM 31.12.2011 ropmma emuuctBeso Pocmun Karmran Ilaprabpe — beirapus 0o
NpUTEXKaBa [I0BeUe OT 5 Ha CTO OT NpaBaTa Ha ryac B 061oTo chOpaHHe Ha JPYXKECTBOTO.

IIpaso Ha rnac B Obmoro Crbpanue ce YMpaxHABA OT JHLATa, npuACCHIM aKIMK Haw-
KBbCHO 14 IHM TIpesu narara Ha oGIIOTO CBOpaHHE.

Ha ApyecTBOTO He ca W3BECTHM CMOPa3yMEHHs MEly aKUMOHEPHTE, KOWTO Moral Aa
JIOBEZAT 10 OTPaHHYEHH s B PEXBLPJIAHETO HA aKIMK WK NPAaBOTO Ha [J1ac.

CinemBa na ObJaT M3IOKEHH M HIKOH  pasnopendy OTHOCHO — HasHAa4aBaHeTo,
0CBOBOYKIABAHETO U IIPABOMOIIMATA HA YICHOBETE HA YIPaBUTEIIHUTE OPTaHH Ha [IPYKECTBOTO:

3a 4JeHOBE Ha YIPABMTEIHUTE H KOHTPOJIHHTE OpraHi Ha JpY»KECTBOTO HE MOTaT la Obaat
u3GMpaHK JIMIA, KOMTO KbM MOMeHTa Ha u30opa ca OCBAEHM C BiA3a B CHIA npHcHIA 32
NpecTHIIEHHs IPOTHB COOCTBEHOCTTA, IPOTHB CTONAHCTBOTO HIIM POTHB ¢duHaHCOBaTa, JaHBYHATA
¥ OCHI'YPHTEITHATAa CHCTEMa, U3BBPUICHH B Peny6nuka Bearapus uix B uyOMHA, OCBEH ako ca
peaOHIHTHPaHH.

Unenosere Ha CJI ce m3bupar u oceoboxpasar ot OC ¢ 0OMKHOBEHO MHO3MHCTBO OT
npucserBanmTe Ha OC aKIHOHEPH.

B cnydaii Ha HaIlyCKaHe, CMBPT MIIM TpaiiHa HEBB3MOXKHOCT Ha “ICH Ha CJl na u3nbansgea
sanpwpkenuaTa ci, CJ1, B 30-1HeBeH CPOK OT HACTBIIBAHC Ha 06CTOATENCTBOTO, CBUKBA 3ace/laHHe Ha
OC, 3a u360p Ha HOB wieH Ha CrBeTa.

Octapkute Ha wieHosete na CJI, ce npercrassr npex Cepera, KOHTO B Cpoka IO
NpeAXOHOTO U3pEUYEHHE, CBUKBA 3aCEIaHHE Ha OC, 3a noneneaHe Ha chetasa Ha CJI. CJI ce n3bupa
33 CPOK OT TPH FOMHH, HO MPOkJKaBa a M3bIHABA 3ab/DKCHHATA CH 110 1300p Ha HOB.

C]I 3amouBa Ja M3MbIHABA QYHKIMATE CH HezabaBHo cien u3bopa. B ciydaii Ha cbrebHa
oTMsHa Ha u3bopa, HoBou3OpanuAT CJ[ M3MBIHABA 3aB/DKEHUATA CH 10 3aKOHCH usbop. B To3u
ciyuaii unexosere Ha CJ[ OTroBapsT 3a HaHECEHM HA JpPYNECTBOTO BpE/H, HE3aBHCHUMO OT
chaebuara oTmsHa Ha u3bopa. Wienoeere Ha CJI morar na OBaaT npensbupany 6€3 OrpaHUYCHHS.
M360pBT 1 0CBOGOKAABAHETO Ha wieHoBeTe Ha ChBETa HA IMPEKTOPHTE HMA JiefcTBHE OT JaTara Ha
BIIMCBAHETO MM B THPTOBCKUSA PETHCTHP.

M3IBIHUTETHUAT IMPEKTOP OPraHH3Mpa H PHKOBOM JIGHHOCTTA Ha H/1. Toii npeacrarifea

WJI v ro 3aab/bkaea ¢ MOAIKCA CH, ChIJIACHO MPABMIIA, MPHETH OT CH;



B cnyuait, ue V3IBIHHTEIHHTE JIMPEKTOpU ca TMOBEYe OT €AMH Te MNpPEACTABIABAT
JPYKECTBOTO 3a€/THO H IO OTHACITHO.

VI IHATENHAAT JMPEKTOP HAMA MPABO /2 M3BBPLIBA CIEIKH YMATO EAHOKPATHA CTOHHOCT
HaJBWIIABa JleBoBaTa paBHocTokHOCT Ha 10 000 eBpo.

M30bAHUTETHUAT AMPEKTOp ce u30HMpa 3a CpoK OT TpPH IO/IMHH. Toi mMoxe na Obae
npens6upan 6e3 orpanudenus. CJI Moxe na ocobomu W3nbeIHUTENHMS JTUPEKTOP MO BCAKO BPEME,
aKO TOH He H3MLIHABA 3aAB/DKEHMATA CH, WM JeHCTBAa IPOTHB HHTCPECHTE Ha APYHKECTBOTO.
PemieHueTo 3a 0cBoOOsKIapane Ha M3MBIHUTENHHS QHPEKTOP Ce B3eMa IPH MPUCHCTBHE HA BCHYKH
ynenose Ha CJI u ¢ eUHOOYLIHE.

B ciyuaute, KOraTo M3IBIHUTEIHHAT TUPEKTOP BPEMEHHO HE € B ChCTOAHME 11a M3MBIHABA
(yHKIMUTE cu, 0 pelenye Ha CbBeTa, TOH CE 3aMECTBA OT JpYr “IEH Ha Coeerta. B To3u cnyyaii
neliHOCTTa My ce TIOCTaBsl 10J| IocTosHHMs KonTpou Ha CJI.

ToBa CHCTOSHUE HE MOXE 1 IIPOJIB/DKH MoBeye oT mecT Mecel@. Criell M3THYaHETO Ha TO3H
cpok, CJI He3abaBHO H30Hpa OT CheTaBa U HOB M3MIBIIHUTENCH HICH.

Ipencenarenst Ha Cll oT uMeTo Ha JPYIKECTBOTO CKINOYBA C M3nbJIHUTETHUSA JHPEKTOP
JIOTOBOP 34 BB3NIaraHe Ha YIPABJICHWE W TPEJICTABMTENCTBO, C KOHTO CC OMpenesid U CHOTBETHOTO
Bb3HAIPOKJIEHHE O TO3M Jorosop. B ciydad, ue [Ipencenarenst Ha CJl e u M3mbiHMTENEH
JHPEKTOp, JOrOBOPHT CE CKIIIOYBA OT UMETO Ha JIPYHKECTBOTO OT 3amectHuk npencenarens Ha CJL
Uz6opbT ¥ OCBOOOKZABAHETO Ha M3MBIHUTENHHS AUPEKTOp HMa JelicTBHe OT parara Ha
BIIMCBAHETO MY B THPTOBCKHS PCTHCTBP.

Yjenorere na CJI OTropapsT CONMIAPHO 32 BPEAMTE, KOMTO Ca NMPUYMHWIM BHHOBHO Ha
apysectsoto. OTroBopHOCTTa Ha unenosere Ha CJI ce peanusupa mo ceneben pen. B Tesu ciyqan
OC onpeiens IpoLecyaneH NpeACTaBUTeN Ha IPYKECTBOTO.

CJI yrpaBnsBa M MpPeICTaB/IsBa APYHECTBOTO M PEIIaBa BCHUKH BBIPOCH, OCBEH TE3H OT
komnetentaoct Ha OC. Crej paspeiueHue OT 3aMECTHHK-NPEJCENATENT, CJ] moxe nga B3ema
pelleHus Ipy’KeCTBOTO Jla MOJI3Ba 3aeMU B pasMep 10 15% OT aKTUBHMTE MY IPH YCIIOBHE, Ye ca 3a
npua0GHBaHe Ha AKTHBH H 32 CPOK HE 110 AB/IBI OT 6 Meceua.

JIuiaTa, KOUTO YIPABJABAT M NPEACTABIABAT MyOIHYHO JPYHECTBO, 6e3 na OBaaT U3PUIHO
OBJIACTEHH 32 TOBA OT 06IIOTO chOpaHKe, He MOTAT 1a M3BBPLIBAT CACIKH, B PE3YJITAT Ha KOHUTO:

- IPYXKECTBOTO TPHAOOHUBA, MPEXBLPJIs, TMOMy4aBa MM NPEOCTaBs 34 NOJI3BAHE WM KATO
oBesreueH e o KAKBATO | 12 & (hopMa ABAroTpaiiHi aKTHBH Ha 00Lia CTOHHOCT Hal:

a) elHA TPETa OT MO-HUCKATA CTOWHOCT Ha aKTHBHTE CBINIACHO MOCHICTHUA OMUTHpaH HIH
NOCIIeIHAS M3rOTBEH CUETOBO/IEH OanaHc Ha [Apy*KECTBOTO,

6) 2 Ha CTO OT TO-HMCKATa CTOMHOCT Ha aKTHBMTE CBHIJIACHO MOCTEJHHA ONMTHPAH HIH
[OCJIE/IHMS M3TFOTBEH CHETOBOJEH OanaHc Ha JPY/KECTBOTO, KOTaTO B CHCTKMTC Yy4acTBar

3aMHTCPECYBAHH JIMA;



- BB3HUKBAT 33 bJDKCHUS 32 IPY>KECTBOTO KBM €HO JIMLE WM KBM CBBP3aHH JIHLA Ha o0wma

LI L}

CTOMHOCT Han crodHocTra no T. 1, Oykea "a", a Korato 3aJb/DKEHHATA BB3HHKBAT KbM
3aMHTepeCcyBaHM JIMLA WITH B 110J132 HA 3aHHTEPECYBAHH JIMIIA - HaJl CTOHHOCTTa 110 T. 1, Gyksa "0";

- B3CMaHHWATa Ha OPYXKECTBOTO KbM €IHO JIMIE WJIM KBbM CBBP3aHH JIMLA HAJXBBPIAT
croiHoctTa 1o T. 1, Oykea "a", a KoraTo JIBKHHULM Ha JIPYKECTBOTO Ca 3aHHTEPECYBaHH JIHLA - Hall
10 Ha cro ot cToiHocTTa no T. 1, 6ykea "6".

CbBeTHT Ha JIAPEKTOPUTE €KEMeceqyHO omo0psiBa pasxXOAMTE, CBbp3aHM ¢ JEHHOCTTAa Ha
IpPY;KECTBOTO, C OMJIeJ] YMPaKHABAHE Ha KOHTPOJA BBPXY pa3Mepa UM B CBOTBETCTBHE C
YCTpOMCTBEHHTE AKTOBE HAa JAPYKECTBOTO M YIOBOPEHOTO B JIOTOBOPHUTE C HHBECTHLHMOHHHA
KOHCYJITAHT, ¢ GaHKaTa JIeMO3UTap ¥ ¢ HHBECTULIMOHHHMTE MOCPEIHHULIM, YPe3 KOUTO Ce CKII0YBAT H
H3ITBJIHABAT HHBECTHIIHOHHHTE CAEIKH.

CJ1 npuema IlpaBuna sa paGorara cu, u3bupa Mexay wieHoBere cu llpencenaren u
3aMecTHHK TpeiacenaTell, KOMTO PBKOBOAAT Heropara pa0ora CBIIacHO YcraBa W TNPHETHTE
ITpaBuna 3a Heroeata pabora.

CJ1 BB3Nara ynpapieHUETO Ha JPY/KECTBOTO Ha SIHH WIIH HAKOJIKO (M306upa) MBmbiHuTesiH1
YrieHoBe — M3IbLIHATETHH TUPEKTOPH U OIpelieisd TAXHOTO Bh3HArpaxaeHue.

CJ] vasnaugaBa JIupekTopa 3a BPB3KH C HMHBECTUTOPHMTE W OTpeAess JHUIETO, KOETO ro
3aMecTBa.

3a u3BBpIIBAHE HAa WHBECTHLMM B LIEHHW KHW)KA W YNPABJICHHE HA HWHBECTHLMOHHMA
noptdeiin Ha apyskectBoTo, M3mbaHurenHus aupexrop, cien pemenne Ha CJI, B ¢chOTBETCTBHE C 4Jl.
175, an. 2 ot 3akoHa 3a ACHHOCTTa Ha KOJNEKTUBHUTE MHBECTUIIMOHHH CXEeMH M Ha JIpyru
NpeANpPHATHS 32 KOJNEKTMBHO HHBECTUPAHE, CKJIFOYBA JOrOBOpP 3a MHBECTHMLIMOHHH KOHCY/ITAalMH, C
WHBECTHLMOHEH KOHCY/JITAHT, KOWTO MMa MPaBo Ja U3BbPIIBA TakaBa JeHHOCT.

JIvieTo, ¢ KOETO APY/KECTBOTO CKIIOYBA JOrOBOP KATO MHBECTHIIMOHEH KOHCYJITAHT, CIIE/IBa
1a OTroBaps Ha yciiopusaTa onpeneneHu ¢ Hapenba.

WHBECTUIMOHHUAT KOHCYNTAHT, B PAMKHMTEC HAa CKIIOUEHHs JIOrOBOP H3BbpILIBA JEHHOCT
caMO 110 HHBECTHLMOHHO KOHCYJITHpaHe, OTHOCHO MHBECTHLIMM B LEHHHM KHibKa. Toi He Moxe na
M3RBPUIBA MPABHU WIH HaKTHIECKU JEHCTBHA 110 ONIEPATUBHOTO YIPABJICHHE HA JPYIKECTBOTO.

B croreetcTBHE ¢ ui. 175 an. 2 or 3akoHa 32 JeHHOCTTa Ha KOJICKTHBHUTE HHBECTHLIHOHHH
CXEMH W Ha JPYT'H NPESANPUATHA 32 KONEKTHBHO HHBECTHPaHe, OTHOLICHHUATA MEKY JAPYKECTBOTO U
WHBECTHUIIMOHHHS KOHCYJITAHT, YCIIOBUSTA B JIOTOBOpPA MEXJY TAX M MPEKpaTiBaHETO MY, IIE Ce
peryJMpar u chobpasHo MOA3aKOHOBUTE HOPMATHBHHM AKTOBE 110 MpHiaraHe Ha 3akoHa W YKasaHus

Ha Komucusita.

CBBEeTHT Ha JIMPEKTOPUTE, 10 MpPEUIOYKEHHE U ChC 3aMoBe/l Ha M3IIbIHHTENHHA JUPEKTOD,

Ha3Ha4aBa 10 TPYAO0B I0TOBOP JIUPeKTOp 32 BPB3KH ¢ MHBECTUTOPHTE.



JIMpEeKTOPBT 3a BPB3KM ¢ MHBECTHTOPHTE TPsOBa Ja MMa MOAXOAAA KBaIM(pHKAUMi WK

OITUT 3a OCBIICCTBABAHE HA CBOHWTE 3aJbJDKCHHUS M HE MOXKE 1a 61:»}16 YJIeH Ha YIPaBUTEJICH HIIH

KOHTPOJIEH OpraH MJIM NMPOKYPHUCT Ha APYKECTBOTO.

JTMpeKTOPHT 32 BPH3KH C HHBECTHTOPHTE:!

OCBHILECTBABA €(DEKTHBHA BPb3KA MEXJIY YIPABUTENHHS OpraH Ha [JPYKECTBOTO H
HErOBUTE aKIMOHEPH W JIMLATA, NPOSBHIM MHTEPEC [a MHBECTHPAT B LIEHHM KHIDKA Ha
JPY/KECTBOTO, KATO MM TPeOCTaBs HH(OPMALHSA OTHOCHO TEKYLIOTO (HHAHCOBO U
HKOHOMHYECKO CEHCTOSHHE Ha JPY/KECTBOTO, KAKTO M BcAKA Jpyra MH(opmauus, Ha
KOSATO T€ MMAT MPaBO M0 3aKOH B KAY€CTBOTO MM Ha aKIIMOHEPH WK MHBECTHTOPH;
OTroBaps 3a M3MpallaHe B 3aKOHOYCTAaHOBEHHUS CPOK HAa MAaTEPUAIMTE 32 CBHKAHO Obmo
chOpaHue JI0 BCHUKH aKLMOHEPH, MOMCKAIIM [1a Ce 3al03HaAT ¢ TAX;

BOJIM U CHXPAHABA BEPHH H [TBJIHM POTOKONH OT 3acefanusTa Ha CJ1 Ha Ipy»KeCTBOTO;
OTroBaps 3a HABPEMEHHOTO M3MPAMIaHe HA BCHUKH HEOOXOJMMH OTUETH W YBEIOMIICHHS
Ha JPY/KECTBOTO [0 KOMMCHATA, PEryJlHpaHMs I1asap, Ha KOHTO Ce ThpryBar LCHHHTE
KHIDKA Ha JpyKecTBOTO, U LleHTpanHus genosurap;

BOIM PErMCTBHD 3a HM3MPAaTeHHTe MaTepHalM, KaKTO M 3a TIOCTBIMIIMTE HWCKaHHA H
npeocTaBeHaTa HHGOPMALIHS, KATO OITHCBA M MPUYHUHKTE B CTyYal Ha HENPENOCTaBIHE

Ha INOMCKaHa PIHCl)OpMaHH}I.

HHpeKTOp'I:T 3a BPB3KHU C HHBECTUTOPHUTE C€ OTHHTA 3a JieHHoCTTa CH rnped aKkiMoOHEPUTE Ha

roguinoro O61uro crdpanue.

Jluuara, KOMTO YIpaBisBar JpY:KeCTBOTO, ca [UIHKHH fa chiekcrsar Ha Jlupekrtopa 3a

BPB3KH C HHBECTUTOPHUTE, KAKTO H 1a KOHTPOJIHUPAT U3M'BJIHEHHETO Ha (pyHKHHHTE.

3a JlupexTopa 3a BPH3KH C MHBECTHTOpPUTE ce mpuiarat wi. 116 “a”, an. 1, wi. 116 “6” or

BIIIK, wi. 10 an. 1 ot 3akoHa 3a JeHHOCTTa Ha KOJIEKTHBHUTE MHBECTHIIMOHHH CXeMH 1 Ha IpYTH

NpeAnpUsITHA] 32 KOJIEKTHBHO HHBECTHPAHC .

Unenorere Ha CJI WMaT eQHAKBW IpaBa W 3aib/DKEHHA, HE3aBUCHMMO OT BBTPELIHOTO

pasnpeze/ieHde Ha (YHKUMATE M TPEIOCTABAHETO Ha TnpaBa Ha M3ITBTHUTENHMA JMPEKTOP.

Unenorere Ha CJ[ ca IIBKHH J1a M3MBIHABAT 3aJbJ/DKCHHATA CH B MHTEPEC Ha APYHKECTBOTO M J1a

Na3saT TAUHUTE MY M CJISI KaTo IpecTaHar Ja OBaT YleHOBE Ha CneeTa B NPOABILKEHHE Ha TPH

FOJHHH.

Hsnenuurenen JlupexTop: .=




