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CYETOBO/IHA MOJINTUKA
KBbM MEXTUHEH HHIUBUAYAJIEH ®UHAHCOB OTYET
1. O0ma unpopmauns
“TPAHCCTPOMU-BYPTAC” Al (Hapr9aHO TO-HATATBK OIe “NDPYKECTEOTO”) € aKUMOHEPHO IPYKECTBO,
perucTpupano B briraput ¢ @upmeno peno Ne3249/18.07.1994rox. ma BOC. Cepanumiero M afpeckT Ha
ynpaBJieHHE Ha ApYKECTBOTO ca: Ip. byprac, yi. ,,Venencka® Ne 8.
1.1. TIpeamer Ha ne#HOCT
OcHoBHATa JEHHOCT Ha NPYXECTBOTO € CBBP3aHA ChC CTPOMTENCTBO HA XHMAPOTEXHHUECKH CHOPBKEHHS,
TPUCTAHUITHO, DPOMMULIEHO, KaKTO M €]l MOHTQXHH, BOJONPOBOJHM M KaHAIH3AIMOHHU MPEXH, YCIYTH C
TeXKKA M JiICKa CTPOMTENHA MEXaHM3alsd, aBTOTPAHCIIOPT, IPOHM3BOACTBO HA OETOH, CTOMAHOOETOHOBH
€NICMEHTH, OTAaBaHe 110/l HAEM Ha IBIDKAMO H HEABIDKAMO EMYINECTBO.

1.2. Co6CTBEHOCT U yrpaBieH#e

Pa3zmepsT Ha peracTpupanud aKnpoHepeH Kamuran kbM 30.06.2021 r. e 87 714 nesa, pasupenencs B 87 714
6po;1 HOI/IMGHHI/I aKiH, BCAKa ¢ HOMHHAIHA CTORHOCT OT 1 JieB.

CoﬁéﬁseﬂdcT U YIIpaBJICHUE:

Amonepn Bpoii axmm Orroc. [Isn B %
IOpuanyecku Juna 83913 95,67
e Tpancrpoit xommuuar Byprac AI[ 52485° 59,84
¢  Maena Kopriopeimsn 21930 25,00
o Donlen S.A. 8404 9,58
o Jlpyru Iopmmqecxn JIa 1094 1,25
Pu3AdecKH Jinna ' : - 3801] 4,33
O6u10 AKIAOHEPEH KAATAI 87 714 100%

HpyxecTBOTO MMa IBYCTEICHHA CHCTEMA Ha YIIPABJICHHE.

YIIPaBATENHUAT CHBET C€ CHCTOH OT TPUMA YIEHA:

Hukosaii Munes Musnes

Hpencenaren Ha anaBmeJIHmI cbBeT M MsibaHATelIeH Anpekiop

Baneitiii Crofines Bopucos

Uned Ha VIIpaBHTEIHES ChLBET

I'epraia I'octiogueosa Huxonosa

UYsien Ha YOpaBUTEIHUS CHBET

HaZ30pHIIT CBBET Ce ChCTOM OT TPHMA WICHa:

Hrma, ,I[o6peBa MPII‘apOBa Uien Ha HamsopHus chBeT

Murgo Crofikos Knpskon Unen Ha HapzopHus ceBet

FepraHa FocnonnHOBa Huxosnosa IIJIeH Ha Ha)13opHmI CBBET

B HpyxectBoTo (bymcunormpa O,I[I/ITHI/DIT KOMHTeT, H30paH Ha I/ISB’pre,HHO o6mo cs6paﬂne Ha ammonepme
HpOBeJleHo Ha 25 07. 2019 I. B ChCTaB: .

BussHa ‘BC;]II/I‘IKOBa JuMuTpOBA- Usner Ha Opres KOMUTET .

~Hers Ctosropa ITanena - - Yited Ha OOUTCH KOMHTET

' Cmmmv IIe’I'pOBaHIzn(om ‘-I[JleH Ha OWTeH KOMUTET

OIUTHUAT KOMHUTET MOJIIOMara pa60TaTa Ha YIIPaBUTENHHS CHBET, MMa pois Ha JIuna, HaTOBapeHH . C. 061110.
YTPABJICHHE, KONTO W3BBPIIBAT MOHWTOPHHI ¥ HA30D Hajl BRTPENIHATAa KOHTPOJHA CPEAa, yIpaBIeHHETO Ha
PHCKa ¥ CHCTeMaTa Ha (MHAHCOBO OTIUTaHe Ha JIpyKecTBOTO.

Cpeanocnucsuen 6poif Ha iepconana ksM 30.06.2021 1. e 13 oymu (2020: 13 mymm)
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JlpyKecTBOTO ¢ IMpenNpUsATHE OT Ipyma, KaTo mpefmpustuero-maiika e “TPAHCCTPOM XOJIIMHI™ AJl,
KOETO He € My6IM9HO ApYXECTBO, ChC CeAATHIIE Ip. Byprac, yi. ,,VemeHcka® Ne 8.

Kpaiiroro mpennpustue-matika ,,TC-Byprac” EOOJI, k0eTo He € MyGIHHO APYKECTBO, ChC CEAANAMA K azmpec
Ha ympaenenme rp.byprac, ym.Vcmencka Ne 8, er.2 m3roTBs KoHCONMIMpaH (MHAHCOB OTYET, KOWTO ce
nmy6nuKyBa B THProBCKHS PETHCTED.

2. OcHoBa 3a H3rOTBsIHE HA HHAMBHAYAJTHUASA (l)HHaHCOBHﬂ oT4eT

DuUHAHCOBHAT OTYET Ha JIPYKECTBOTO € CHCTaBEH B CHOTBETCTBHE C MeXIyHapoOHHTE CTaHAAPTH 3a
¢unancoro otumrane (MC®O), paspaGorenu u mybmuxysasu or ChBeTa TIO MEXTYHAPOIHH CICTOBOMHHU
cranmapti (CMCC) u npuetn ot EBponeiickus cb03 (MC®O, mpret ot EC). Ilo cMucsna Ha naparpad 1,
T04Ka § oT JlombIHHTENHATE pasopenGy Ha 3aKOHA 33 CUETOBOJCTBOTO, TPHIIOKUM B brirapus, TepMUHBT
»MC®O, mpuwern or EC“ mpencrasmasar MexnyHapogaure caeroBopHm craumapra (MCC), mpuetd B
croTBercTBHE ¢ Pernament (EO) 1606/2002 na EBponetickus napnaMenT 1 #a ChBeTa.

DHHAHCOBHAT OTIET € ChCTABEH B GBITAPCKH JIEBa, KOETO & (YHKIMOHATHATA BAIYTA Ha JpyxectBoTO. Bemaku
CYMH Ca IIPE/ICTABCHH B XIIL/IA JIeBa (XHUL. JIB.) (BKIFOTHMTENHO CPaBHHUTENHATa MHbopMars 32 2019 T.), ocBeH
aKo He € IIOCOIEeHO APYIO.

PBKOBOICTBOTO. HOCH OTTOBODHOCT 33 ChCTABIHETO M NOCTOBEPHOTO NpEACTaBsiHe HAa HMH(OpMaIuaTa B
HACTOAMAA QUHAHCOB OTUET.

Tosu dunancos order e nHAMBHAYaneH (GuHaHCOB 0TYeT). JIPYIKECTBOTO CHCTABS H KOHCOTHIYpPaH (PUHAHCOB
OTHeT ‘B, ChOTBETCTBHE ¢ MexIayHapoaHuTe cTaHNapTH 3a ¢uHaHcoBO oTumranme (MC®O), paspaboreny ‘u
HyOnuKyBaHu 0T ChBeTa 110 MEKIyHAPOJHH CUCTOBOIHM ctanpapti (CMCC) n npuern ot EBponefickus cEo3
(EC), B KOHTO HHBECTHIINTE B ITBIEpHH MPEIIPUATHS €2 OTYETEHH M OTIOBECTEHH B CHOTBETCTBHE ¢ MC®O 10
-KoHcomumupann punancosu otuety”. KeM matata Ha 0F0OpeHHe Ha TO3H OTYET - KOHCOJIUAHPAaHIT (HUHAHCOB
OTHET He € M3TOTBEH. - - T ‘ ' o

JeiicTauio npeanpusiTie
©UHIHCOBHAT OTYET € CHCTABEH TPH Clla3BaHe Ha NPHHIMNA HA NEHCTRAIO NPEANPUIIAE H KATO CA B3ETH
TPEIBH BE3MOKHHTE e(eKTH OT MPOABIDKABAINOTO Bh3eHCTBHE Ha MAHNEMHUATA OT KopoHaBHpyc Covid-19.

BepodTHo ¢ na mMa u GbIemu BB3IEHCTBUA BEPXY AeiHOCTTa Ha J[pyKecTBOTO, CBBp3aHy ¢ .OH3HEC MOZeNa;
BepHrara Ha:JOCTaBKH, NPABHATE ¥ JOTOBOPHUTE OTHOMICHWS, CITyXXHTEIHTe, NOTpeGUTEINTe H 0GOPOTHUTE
cpenctsa B pesyirar Ha: Covid-19. IIspeoRagannoTo Be3ACicTBre Gelne CBBHP3aHO ChC CIIaJ HA TIDUXOIUTE OT
HAEM Ha O(HC-TIOMEIIEHNAS, KAKTO ¥ HEBB3MOXKHOCTTA 3a 3aBBPIIBAHE HA YCIYTHTE 10 CTPOUTENICH HEDKEHEPHHT
Ha 0GEKT, KOHTO cenBame fa 6b/ie Ipe/iaieH i IPUET 32 BEBEXIAHE B eKCIUIOATALHS npe3 2020 1. :

KoM natata Ha cpcTaBsiHe Ha HEAMBHIyaiHus (GHHAHCOBHS OTYeT Ca B CHUA 3aGpAHM, KAPAHTHHEHH MEPKH H
OrpaHuCHEs. busHecwT -TpsGBa Na ce CHpaBs C NPENM3BHKATENCTBA, CBBP3aHM C HAMANGHH IDHXOH H
HApYICHA BEDHIH 33 AOCTaBKH. -JlOKaTo HAKOM IbPXKaBM 3amodHaxa Ja OGJEeKYaBaT -OrPAHMMEHMATA,
OTIYCKAHETO . Ha ‘MEPKWTE CTaBa IIOCTENEHHO B Bhirapust Mpe HECHIypHOCT 3a YOBJDKABaHE HA MEPKHTE 3a
HeoupenencHy 6 aey IIEPHO Y.

Hanpemusta oBejie: 0. 3HAUMTENHA BONATHIHOCT Ha (MHAHCOBHTE M CTOKOBHTE IA3apH B Boirapusa u B
CBETOBEH Mamab. Pas/dHK IIPaBHTEINCTRA, BKIIOYHTEIHO Briarapus o6seuxa Mepku 3a HpefocTaBsHe KakTo Ha
(unancoBa, Taka ¥ Ha He(MHAHCOBA [IOMOIN 3a 3aCETHATHATE CEKTOPH ¥ 3aCETHATHTE GH3HEC OpraHM3aluy.

B rtesu ycnosmsi ppkoBomcTBOTO Ha JIPYKECTBOTO HANpaBH aHATM3 ¥ IPENEHKA HA CHOCOGHOCTTA: HA
AApYXKeCTBOTO 12 IPOXBIDKH CBOATA AEHHOCT KaTo AeHCTBANIO NpeNpHATHE Ha 6a3a Ha HATHIHATA HHOpMaITHs
32 TpeBMIMMOTO GhIeNle X PHKOBOJICTBOTO 09aKea, de JIPyKEeCTBOTO MMa IOCTATHYHO (PUHAHCOBH pecypey, 3a
Aa-TPOMBIDKY OTICpaTHBHATA CH ICHHOCT B 6iM3Ko GbIeme ¥ NpoabDKaBa fa Nprara IpHHEIKIA 32 IeHCTBAIIO0

UpEIPUATHE IPH M3TOTBAHETO HA MHAMBHAYAHIA GUHAHCOBHS OTUET.

PBKOBOJICTBOTO Ha [IPY/KECTBOTO ChC CBOHTE MEHMCTBES LENECH00DA3HO 3aMMTaBa HHTEPECHTE Ha aKHHOHEPHTE,
TpelByY HeJeKalUTATM3paHe Ha APYKECTBOTO, KATO HOCJICAOBATENHO, KOPEKTHO H OTTOBOPHO K3IbJIHABA
QHTQXAMCHTATE CH KbM CBOWTE KOHTPAreHTH M WHBECTHUTODH M IOCTHI'a HOCTABEHHTE LM 3@ OTYMTAaHE HA
HOTOXKHUTETHY (HHAHCOBH PE3YITATH.

3. TIpomenw B C4eTOBOAHATA HOJIMTHKA
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3.1. HoBu cTanaapTH, H3MEHEHHS H PassiCHEHHsI, KOHTO €A BJIE3IH B CHJIA 32 (UHAHCOBATA TOAMHA,
3ano4sama na 1 sayapum 2021 r.

}Ipy)KeCTBOTO npHiara CICIHUTE HOBH CTaHAApPTH, U3MEHCHHS H PassgCHCHUA, KOUTO Ca BJIE3IU B CHWIa Ta3H
roayHa M Ca KakTo CjieaBa:

H3menenns na MC®O 4 3acTpaxoBaTe/Hu 10r0BODH - oTiIarane Ha MC®0 9, B cina ot 1 stuyapu 2021
I., npHet ot EC

Omnara ce marata Ha IBPBOHAYANHO TpwiIarane Ha MC®O 17 ¢ mpe TOJIHHA, CTAaHAAPThT BIH3a B CHIA 3a
TOMMIIHA NIEPHOLY, 3aNI09IBANM Ha WK ciiex 1 siHyapu 2023 r. ITpoMeHs ce narata Ha H3THYAHE HA BPEMEHHOTO
ocBoboxaBane B MCPO 4 3acTpaxoBaTe)iHH JOTOBOPH 3a NprIarane Ha MC®O 9 dunancorm HHCTPYMEHTH,
Taka He 3aCTpaxOBaTCIHUTE INPYXKECTBA 3aIbIDKUTENHO na TpwiaraTr MCPO 9 3a romvmHM IepHOAH,
3aro4Bany Ha wiH ciex 1 sayapu 2023 1.

H3menenuss sHa MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pedopma Ha gauxsenuTe
noxasareju - ®aza 2, B caia or 1 sinyapu 2021 r., npuern ot EC

TpemnoxeruTe H3MEHEHNs PA3TIIEKIAT BHIPOCH, KOHTO 6¥Xa MOTIIH I3 3aCETHAT (PMHAHCOBOTO OTUUTAHE CJIE.
pedopMaTa Ha JTUXBEHKS NPONEHT, BKIIOYUTENHO 3aMSHATA My C ANTEPHATHBHH pedepeRTHH THXBEHH MHACKCH.
®a3a 2 OT NpOEKTa aApecHpa BBIPOCH, CBBP3AHA ChC 3AMECTBAHETO HA IMXBEHHTE HHAEKCH, KOETO OT CBOS
CTpaHa OH NOBIMAIO HAa (PUHAHCOBOTO OTYMTAHE, KOTATO CHINECTBYBAL JIMXBEH MHICKC GBIE OTMCHEH I
SaMCHEH € IIpYT. -

" 3:2,- CraHjapTH; H3MeHEHHs! 1 Pa3siCHEHMNsi, KOUTO BCE OIIIE He €A BJIe3/IH B CHIA B He ce IpRJIarar oT
" "'mo-paHHa Aara ot JIpy/KecTBOTO

KbM ZiaTata Ha onoGperme Ha To3H ‘huHAHCOB OTUET ca MyGNHMKYBaHM HOBHM CTAHIAPTH, M3MEHEHWS U
passiCHeHNd KbM CHINECTBYBAINF BeYe CTAHNAPTH, HO HE CA BIE3NH B CHIa WIM HE ca mpuetd ot EC 3a
uHancoBata roauHa, 3amodsama sa 1 sHyapum 2021 r., 1 He ca OWIM NPAIOKEHH OT TIO-PAaHHA JaTa 0T
J:[pyxcecmmo,, He /C€: 09aKBa TE Jla MMAT CHINECTBCH e(eKT BBpXY (PHHAHCOBHTE OTHUETH HA JdpyxectroToO.
PBKOBOJICTBOTO 04aKBa BCHYKH CTAHNAPTH W W3MEHEHWS 13 GhIAT NPHETH B CYETOBOJHATA HOJMTHKA HA

Zlpy»ecTROTO Tpe3 IbPBES TIEPHOJ, 3aTI0YBAIN CJIe/ aTaTa Ha BIH3AHETO HM B CHIA.

[Ipomennte ca CBBP3aHH CHC CIIETHATE CTAHIAPTH: : o » o
Wsmenennst B MCC . 1 HpencraBsine Ha (UBAHCOBWTE OTYETH: Knacupukanns Ha macMBHTE  KaTo
TeKYIUH 1 HETEKYIIM, B CHIa 0T 1 simyapu 2023 1., Bee oute He e npHer o1 EC e T
WsMenenusaTa B Kiacu(pukanuaATa HA MACHBUTE KATO TEKYIH WIH HETEKYINH 3aciral ¢amo TpenCTaBsIHETO HA
HACUBUTE B MHAMBHIYAIHHS OTIET 32 DMHAHCOBOTO CHCTOSHHUE - HE H pasMepa Wid MOMEHTA Ha [PU3HABaHE Ha
aKTHBH, TACHBH, TIPHXOMM MY -PasXOIA. MIH HHGOPMAIHATE, KOATO NpPYKECTBATAa OMOBECTABAT 32 TE3H
eneMeHTH. isMEHeHVSATa [ENAT 1a H3SCHAT CIIEAHOTO: _ o

** KIIaCH(UKaNWATa Ha TIACHBHTE KATO TEKYIM A HETEKyIIH TPSOBa a e OCHOBABA Ha. CBINECTBYBAINQ

0. 1IP3BO. HA OTCPOYBAHE HA YPEXKNAHETO Ha NACHBA C [IOHE HBAHAJECET MECeld; CaMO: HAIMIHUTE TIPaBa

4. . .38 OTCPOYBAHE ,;B-KPAs HA OTICTHHA NEPHOA TPAOBA Jia BIMAAT BHPXY KIacu(UKAIHATa HA TACHBA;

“r.0 KnacHEKAl@ATa HE Ce BIHAC OT 0YaKBAHHATA HA JIPYXKECTBOTO JAH IIe yHOpaxHy TIpaBoTO: CH - 13
;.. OTCPOYH Ha YPEXKIAHETO Ha MACHBa; U

* . YPeXIaHeTO Ha NAacMBHTE MOXE Ja Ce OCBHIIECTBH dpe3 IPEXBBPIAHEC HA IAPHYHM CpPENICTBA,

" KallNTAJIOBY MHCTPYMEHTH, IPyTH aKTHBH MM YCITyTH Ha KOHTpareHTa.
Nsmenenuss B MC®O 3 BusHec komb6uHamun, MCC 16 HmoTH, MAIIAHM H chOpPLXKeHHsi, MCC 37
IIpoBu3HM, yCJIOBHH NACHBH U YCJIOBHH AKTHBH, B CHJIa oT 1 siHyapu 2022 1., Bee olie He ca npaeTH ot EC

* MCC 3 Bussec koMOMHAIMM - AKTyamu3alus Ha npenparkure KeM KoHuenrtyamsara pamka ¢
msMenenns Ha MC®O 3 ,Busnec kKoOMOHHALII, KOUTO aKTyaTH3HpaT ocTapsia npemnparka 8 MCDO
, 3, 6e3 1a MPOMEHAT IO CHIIECTBO OTYETHUTE M3UCKBAHAL. - ‘ - ' .

"¢ MCC 16 Hwmotd, mMammHy u cbhopbkeHus - ,IIpmxomu Tpedd TPHBEXJAHETO HA aKTHBA B

< MECTOTIONOKEHHETO U B CBCTOSHHUETO, HEOGXOMUMM 32 HETOBaTa SKCIUIoaTalysa* H3MEHs CTaHAapTa, 3a

_I@ 3a0paHy: IPHCIAJaHEeTo -OT CTOMHOCTTA Ha JaleH MMOT, MallMHH ¥ ChOPEXKEHHS Ha BCAKAKBHU

. TpEXOmM OT Npomax0a Ha NpPOM3BENEHW MPOAYKTH, NPEIH HPUBEXKIAHETO HA TO3H aKTHB B

* MECTOTIONIOKEHAETO 1 B CHCTOAHMETO, HEOBXOMIMH 38 HETOBATa eKCIUIOATALSA TI0 HAYHHA, TPSABH/ICH

" OT" PBKOBOZCTBOTO. BMecTo TOBa mpemmpHATHETO TpH3HABA TIPUXOIWTE OT MPOIAXGaTa HA TAKMBA
TPOJYKTH ¥ Pa3XOAUTE 33 TAXHOTO IPOM3BOACTBO B Nedanbara wiv 3arybara.
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*  MCC 37 Ilpoeusun, yCIOBHH IACHBM M YCIOBHM aKTHBM - [IpoMenu B 0GpeMeHSBaIIUTE JOTOBOPH -
pasxofWre 3a WINBIHEHWE HA JOTOBOP C€ MPENM3HpaT, Karo Ce YTOUHsBA, 4€ ,,pasxoiuTe 3a
U3IBIIHCHHE Ha JOrOBOP® BKIKOYBAT ,,pa3X0/MTe, KOHUTO ca NPSKO CBBP3aHH C AOroBopa“. Pasxomwre,
KOHUTO €2 IPSIKO CBHP3aHM C JOTOBODP, MOTaT Ja OBAAT MM HONBIHHTEIHHA PasXONy 33 M3IbIHCHUETO
Ha TO3M JIOTOBOP, MWK pasIpejieleHue Ha JAPYTH Pa3XOMy, KOUTO Ca NPSKO CBBHP3aHH C H3IbIHEHHETO
Ha TOTOBODHTE.

Tlopumau nogo6penust 2018-2020 r. B cuna ot 1 simyapu 2022 r., Bee omie He ca npuern or EC

* MC®O 1 Ilpunarave 3a IbPBH ITBT Ha MEXIYHApOIHMTE CTAHNAPTH 32 (DMHAHCOBO OTIMTAHE -
H3meHeHreTo mo3B0MIABA HAa TBINEPHO JPYXKECTBO, KOeTO mpuiara maparpad I'16 (a) or MC®O 1, ma
OLICHABA KyMYJIATHBHY Pa3UK{ IpH IIpHAarage 3a npbs T Ha MCDO, karo M310/138a CTOMHOCTHUTE,
OTICTEeHH B KOHCONMIMPAHWTE OTYETH OT HETOBOTO NPEANPHATHE Maiika, Bb3 OCHOBA Ha [arara Ha
npemMuHasade kbM MCPO Ha npeanpHATHETO Malika.

¢ MCQ®O 9 DuHAHCOBH HHCTPYMEHTH - VI3MEHEHHMETO M3ACHABA KOM TAKCH BKIIOUBA TIPEAMPUATHCTO,
KOraTo npunara recra ,,10%* B naparpa¢ 53.3.6 or MC®O 9 mipu oueHKa Jaid fa OTHHIe PHUHAHCOB
nacuB. IIpexnpusaTveTo BKMOYBa CaMO TakKCH, IUIATEHH WIM NONY9EHH MEXAy NpEATNpUATHETO —
KpeauToNnoIyqaTel, W 3aeMojaTens, BKIIOYMTENHO TAKCH, IUIATCHH WM TOJNYy4eHH HIH OT
MPENPHSITHETO, MK OT 3a6MOJATEN, OT UMETO Ha APYTHSL.

* MC®O 16 Jlmsusr - Usmenernnero Ha MCPO 16 npemaxsa oT WIIOCTPATHBHHTE NPHMEPY TO3M 34

- Bb3CTAHOBABAHETO QT JIM3UHIOAATENS HA IONOOPEHHA Ha HACTH aKTHBH, 33 Ja Ce EIMMHHHPA BCAKO
\IIOTeHIH/IaJIHO 06’prBaHe OTHOCHO TPETHPAHETO HA CTHMYJIMTE 3a JIM3MHT, KOMTO MOTAT Ja Bh3HHUKHAT
- TIOpaJy HAYMHA, IO KOWTO CTHMYJIHTE 3a JIM3UAT ca WIOCTPUPAHU B TO3W PHMED.

* MCC 41 3emenenve - Hsmenenmero OpeMaxBa H3HMCKBaHeTo B maparpad 22 or MCC 41 3a
npezmpmm*ra Ia ‘ce M3KIOYBAT JAHbYHHUTE IApHIHH TOTOLH IPH HM3MEpPBAHE Ha crIpaBemmBaTa
CTOMHOCT Ha GHONIOTHYEH aKTHB, mnonznamcn MeTO/la Ha HACTOSIIATA CTOMHOCT. TOBa ‘M3MCHEHHE me
ocnrypn C’BOTBCTCTBHC C M3UCKBAHVATA Ha MCdDO 13.

I/Ismeﬂemm»_a- MCC 1 IIpeucTaBﬂne Ha (bnﬂchOBuTé ordyetn 1 MCP®O Hzioxenue 3a npaKTHKa 2:
OnosectsiBaHe Ha CYETOBOAHHTE NOJIMTHKH, B cH1a ot 1 ssHyapu 2023 1., Bce ome He e npuer ot EC
IMoHACTOSIIEM OT JIPYXEeCTBATd Ce M3MCKBA 1a OTIOBECTABAT CHIIECTBEHA MH(OPMAIHA 32 CHETOBOIHATA MM
TIONUTHKA BMECTO CBOMTE 3HATMMM CICTOBOJHY IONHTHKH. JI00aBeHH ca HACOKU KaK TIPENNpHATHETO MOXe Jia
uneHTH(EINPa  ChINECTBeHA wH(pOpMaIHs 33 CYETOBOHATA TONMTAKA M Ca [JafeHd NpUMEpH Kora
uH(opMalATa 33 CIETOBONHATA TIONHMTHKA € 'BEPOSITHO Ha- 6be cz:mecmeﬂa U3MeHeHwsTa H3ACHABAT, -9e
uHGOPMALWATE 38 CIETOBONHATA TIONHTHKA MOXE Ja GbJe ChIIECTBEHA TIOPaJM CBOETO ECTECTRBO, JOPH aKo
CBBP3AHUTE .C HEA- CyMH €a HechmecTseHH. - UHpOpMalmaTa OTHOCHO CUETOBOJHATA IIOJNHTHKA € CHIIECTBEHA,
aKo noTpebuTenuTe Ha GUHAHCOBHTE OTYSTH Ha NPEANPHUATHETO INE Ce HyKIAAT OT Hes, 3a Ja pasbepar apyra
chIecTBeHa MHQOPMaIA-BEB (PMHAHCOBUTE OTIETH. AKO HPEANPHITHETO PaskpHe HECHIIECTBEHA I/IH(I)OpMaI.II/I}I
33 CHETOBOJIHATA TIOJWTHUKA, TaKaBa uadopManms He TpabBa ma pa3130mm WIX - IPEKPYE - CHIIECTBEHATA
uHdOpMaIs 33 cquOBon:HaTa HONUTHKA.

B nomcpena HA M3MEHCHIATA Ha' MCC 1, MC®O HznoxeHne 3a TIpaKTHKa 2 € W3MEHEHO 4pe3 mobaBsHe Ha
HACOKH M TIPUMEpPH 3a OGsACHEHHE W IEMOHCTpUpaHe Ha nmearaHeTo Ha npoueca 3a onpenemne nann naneHa
m{q;opmaum € cxmecmena CBCTOSII CE OT YETHPH CTHIIKH. '

I/Ismeﬂemm ‘B MCC 8 quTonom-m HOJIHTHKH, npomeﬂn B cquononmlTe npnﬁnmlne.ﬂnn ouemm H
TpeIKH? lIe(pmmmm 3a cqeronouﬂa npnﬁnnsnTe.rma ouemca, B cmi1a. 0T 1 smyapn 2023 r., BCE OIIe He.e
npuet o EC . - - : .

OnpeneneHneTo 3a TIPOMSHA B cquOBonHme TPUGIM3HUTENHHE OLEHKH C6 3aMEHS C onpezreneHHe 3a cquOBomm
IPUGIH3HTENHA OLEHKH. ‘CHITACHO HOBOTO ONPEHENCHNe CUETOBOTHITE IpHOIM3ATEIHA ONEHKH Ca ,,[IapUIHU
CyMH BbB (HHAHCOBH OTYETH, KOMTO Ca OOEKT Ha HECHTYpPHOCT npu  onenseaHeTo”. Ilpenmpustusra
pa3paboTBaT CYCTOBOAHU NPHONMHMTCITHY OIEHKH, aKO CYETOBOXHWIE TOJNHTHKH H3WCKBAT CTATHHTC BBE
(huHAHCOBHTE. OTHETH Jia Ce W3MEPBAaT MO HAaYMH, KOHTO BKITIOYBA HECHTYPHOCT HpPH ONeHsBaneTo. CMCC
TOACHSABA, Y€ NIPOMAHATA B CICTOBO/HATA NPHOMH3HUTENHA OLEHKA, KOATO € PE3YNTAT OT HOBA nmbopMamm AN
HOBO pa3sBUTHE, HE € ROPEKINI Ha Ipemka. B pombiHeHne, edekTuTe OT MPOMAHA BBB BXOISIIA AaHHU WK
TEXHHKHTE 32 H3MEPBaHe, U3NON3BAHN 32 paspaboTBaHe Ha CIETOBOHA TIPHOIM3HUTENHA OLICHKA, ca TIIPOMEHH B
CYETOBOJHWTE npnﬁnnsmenﬁn OLICHKH, aKO T€ HE Ca, Pe3yNTaT OT KOPEeKIMSATa HA TPENIKH OT npenxonrmx
neprof. [IpoMsHaTa B CI€TOBOHATA IPUOIM3UTENHA OLEHKA MOXE Ja 3aCerHe camo TeqafaTa wid 3arybara 3a
TEKYIKs TIEpHOI WIH niedanGara WK 3arybaTa KakTo 3a TEKyImIEs IEPHOJ, Taka W 32 GbHeIiuTe TIEPHOIM
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EdexrhbT 0T NpoMsHaTa Ha CYETORO/HA MPHOIIM3HTENHA OLEHKA, CBBP3aHa ¢ TeKyIAs IEPHO, Ce IIpH3HAaBa KaTo
TIPHXON WK Pa3xOll Tpe3 TEeKymus Neproi. EdexTsT, ako uMa TakeB, BbpXY ObelNy MEPHOAM Ce NpH3HABA
KaTo IPUXOH WM Pa3xox Ipe3 Te3H ObIels IEPHOIH.

H3menenns Ha MC®O 16 JInsuHrosu norosopu: OTCTHIKH 32 HaeM, cebp3aHu ¢ Covid-19 ciuen 30 onn
2021 r., B cana ot 1 anpua 2021 ., Bee ome He e npuer ot EC

UzmenenneTo JaBa CICAHUTS Bb3MOXHOCTH Ha JIM3UHI OIIOTY9aTCIIMTE:

® [la mpuiarat NpakTHIECKOTO YIIECHEeHUE [0 OTHOINEHHE Ha OTCTBIKY 3a HaeM, cBbp3ann ¢ Covid-19, 3a
KOMTO BCAKO HAMATICHHME HA JIM3HHIOBHTE BHOCKH 3aCsAra CaMo IUTAMaHKs, [TbPBOHAYATHO ThIDKAMH Ha
Wi npemu 30 rorm 2022 T. (a He caMO IUIANIAHHUS, ITHPBOHAYANIHO TbIKAME HA WK mpend 30 oM
2021);

®  Jla mpmiarat npaKmquKOTo VJIECHEHUE 33 TOINWIIHM OTYSTHH IEPHOMM, 3aI0vBally Ha WU cief 1
anpun 2021 r.

. HpaKTI/I‘IeCKOTO YJNECHCHHE Ja Ce MpHiara ChC 3aj(Ha [aTa, KaTo Ce OTPasd KyMYJATUBHHAT e(eKT OT
ITbPBOHAYAIIHOTO TIpMJaraHe Ha W3MEHCHMETO KaTo KOpPEeKUMA Ha HadalHata CTOMHOCT Ha
HepasIpeienenara neqanda (WM APYT KOMIIOHEHT Ha COGCTBEHHS KAIUTaN, CIIOPEX clygas) B
Ha4ajoTo Ha IO/TUIIHKA OTIETEH NEPHO, B KOHTO JIM3MHTONONYYaTeIAT TPBO MpPHIAra H3MEHEHHETO,

e ""yTqueHne qe npe3 OTYCTHHs MEPHOJ, B KOWTO JM3MHIONONYYATENAT NpPHIAra 3a ITGPBH ITHT
T MIMEHGHHETO, 0T JIM3UHIOMIONYYaTe s He CE M3KCKBA 1A PasKpHBa MHMOPMAIHATA ChIIACHO naparpad
28 (e) or MCC 8.

MC(I)O 14 ,,OTCPO‘leHH cmerlm npu permepal-m uel-m” B cuia ot 1 siHyapu 2016 r., Bce ome He e npneT
oTEC

MCPO 14 ,,OTcpoqun CMETKH IIPH PeryaupaHy IEHH’ II03BOJIsBA Ha APYKECTBA, HpUNaramy 3a WbPBY 6T
MCq)O ;xa npom,mxa'r npnsHaBaHeTo Ha CyMH CB’Bp3aHI/I € PEryJIHpaH IEHH B COTBETCTBHE C V3UCKBAHUSATA
OTHETH Ha.JIPYXKECTBA, KOUTO BEde nppmara'r MC®O u He npnsnaBaT TaKkdBa CyMM, CTAaHHAPTHT W3HCKBA Ja
6b1e PENCTABEH OTAEIHO edextrT oT perynnpamzrre OeH:.

MC®O 17 ,,SachaxonaTean noronopn” B CHJIa OT 1 mlyapn 2021 r., Bce ome He e npneT oT EC

MC®O 17 zamectsa: MCPO 4 3aCTpaxonaTemm Iorosopu. Toit m3ncKkBa npnnaraHeTo Ha MOJeX 3a TeKymo
OIICHABaHe, CHEMACHO KOMTO HpeHeHKI/ITe ce npepasrnem[ar npe3 BCEKH OTYETEH nepnoz[ I_[orompme ca
OLIeHSBAT, KaTO Ce W3MONI3BAT:

- mexomnpa}m napmmn TIOTOIH € HPETerIeHH BEPOATHOCTH;

- W3pHYHA KOpeKuws 33 pucK, # R

- Han0aBKa 3a JIOTOBOPEHH YCITYTH, NPeCTaBIsBAlia Hepeal3panaTa neqanﬁa o L[oronopa KO}ITO ce
npmHaBa Kato puxo npe3 nepnona Ha TOKpHTHe.

CTaHI[ap’I'bT HO3BOJIABA U300 MPH IPYM3HABAHETO HA DPOMEHH B HopMaTa Ha zmcxonmpane WA B neanIGaTa
HiIH 3ary6ata, W B APYTHSI BCeOOXBATEH JOXO,

Hogwure IlpaBI/IJ'Ia me .ce 01pa3;1T Ha (I)I/IHaHCOBI/ITe OTYECTH U Ha OCHOBHI/ITG IIOKa33TeJII/I Ha BCI/I‘IKH npyxcecma
KOMTO M3[1aBaT 33.C’I'anOBaTeJIHI/I AOTOBOpDH.

4.  CyeTOoBOAHA NOJHMTHKA

R 41 O6mn nostoxenust

Hali-3HauMM#Te CYE€TOBOKHY HOJNMTHKH, nppmarann IIPH M3TOTBSHETO Ha TO3H anan[yaneH (anchos oTgeT,
ca npencraBe}m no-nony :

<I>mianc03wrr OTYET . € HM3TOTBEH npn CIasBaHe Ha npm{ummw 32 OLEHABAHE HA BCHYKH Bm:(one aKTP[BI/I
TacHBY, : IPUXOAH U pa3xofd cbriacHo MC®O. Basure 3a ONEHKa Ca OMOBECTEHH HOAPOGHO NO-HATATEK B
C‘ICTOBOI[HaTa NOJIMTAKE KbM HHIEBY Iy JTHUS ¢buBaHCOB OTUeT.

CJIC)IBa ic:] ce 0T6eJ1e>1<H e TP M3TOTBSHETO HA HpCI[CTaBeHI/ISI (l)I/H{aHCOB oT4eT €2 W3MON3BAHH C‘IeTOBO,I[HI/I
oueHm u nonycxanml Bﬁnpem ge Te ca 6a314pa1m Ha HH(bopMaImsI TpeIoCTaBeRa Ha pfbKOBO).ICTBOTO KBM
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JaTata Ha HM3TOTBSAHEC HA (bI/IHaHCOBI/I}{ OTUET, PCATHUTE PE3YyJITaTH MOraT Ja Ce pa3jinmdaBarT OT HarpaBCHUTE
OIICHKH U OOITY CKaHMA.

4.2. Ilpeacrapsine Ha PUHAHCOBHS OTUET

OHHABCOBUAT OTYET € TpeAcTaBeH B cporBercTBHe ¢ MCC 1 ,llpencrapsde Ha (DMHAHCOBM OTYETH”.
JIpyKecTBOTO Hpe/ICTaBs OTIeTa 32 Iledantara Wi 3ary6ara i Ipyrus BCeoOXBATEH JOXOM B €IMHEH OTUET.

B oTdera 3a ¢UHAHCOBOTO CHCTOSHME CE HPECTABAT ABA CPABHUTEIHY [IEPHOJa, KoraTo JIpyKecTBOTO IpHIara
CYETOBONHA MONMTHKA PETPOCICKTHUBHO, MPEU3YHACIABA PETPOCIIGKTHBHO IO3HMIMY BbB (PMHAHCOBHSA OTE MM
Ipexnacu@uIypa NO3KUAM BEB (HHAHCOBHA OTUET M TOBA ¥Ma CHUIECTBEH eeKT BHPXY MH(POpMALHATA B
0T9eTa 3a YUHAHCOBOTO CHCTOSHME KBM HAYAIOTO HA HMPEIXOIHISA TIEpHOL.

Koraro e HCOGXOIU/IMO, CPaBHUTCIIHHUTC MAaHHH CC peKJIaCI/I(I)HIII/IpaT, 3a Ja Ce IIOCTHTHE CHIIOCTABUMOCT CIIPSMO
NPOMCEHH B IPEACTABAHETO B TCKyIHAaTa I'OAWHA.

4.3. Cpejku ¢ 4yxKaecTpaHHA BAIyTa

Crenxure B 9y)X[eCTpaHHA BATyTa C& OTIUTAT BHB (yHKIMOHATHATA BATYTa Ha JPykKECTBOTO 10 O(HIHATHHS
oGMeHeH Kypc KbM faTtaTa Ha cuenkara (oGsBenus ¢ukcwmr Ha Beirapcka HapomHa Gamka). IleganGure u
3arybuTe OT KYPCOBM DaslMKi, KOWTO BH3HMKBAT IPH YPEKA2HETO Ha TE3W CUENKHM M TPEONEHABAHETO Ha
napprqm«n‘e TO3MIIMY B qymnecrpalma BallyTa KbM Kpas Ha OTYCTHUS IICPHOJ, C€ NPH3HABAT B IedantaTa WIH
sarybara. -

Henapnqnme TO3ULIMYM, ONEHSBAHH TI0 MCTOPHUECKA IleHa B TyKAECTPAHHA BANYTA, C& OTIHTAT MO OOMEHHMSI
Kypc KBM JiaTaTa Ha clejkara (He ca TPEONCHEHH). HemapuasyTe HO3MIMHM, OLEHSIBAaHK OO CIPABEAJIMBA
CTOHHOCT B JyXXAECTPaHHa BalyTa, C&€ OTIHTAT O OOMEHHMS KYpPC KBM naraTta, Ha KOSTO € OIpeAesieHa
chipaBeInBaTa CTOMHOCT.

Brarapckuat niep ¢ dhukcupas kbM eBpoTo B choTHomerre 1 EUR = 1.95583 .
.. 4.4.- iImorH, M2INMHH U CHOPhKEHHS H AKTHBH ¢ IIPABO HA NMOJI3BaHE

I/IMOTHTC MAIIMHATE H ChOPHKEHWATA W AKTHBHTE C PaBO ‘HA TOJN3BAHE CE OLEHABAT ITHPBOHAYAIHO 1O
ce0eCTOHHOCT, BKIIOYBAINA HEHATA Ha nppmoﬁnBaHe KaKTO ¥ BCHIKH TPEKH PasXOmH 3a npnBexcnaHeTo ‘Ha
aKTHBA B:paGOTHO CBCTOSHYE." :

TIoCenBAMOTO OlieHsBaKe Ha VIMOTH, MANTHHI H CHOPHKEHNAS i aKTHBH C IIPABO Ha HOJI3BAHE Ce M3BBPIIBA 110
UeHa' HA' MpUIOGHuBaHe, HamaleHa C HATPYNAHWTE AMOPTM3ALMH M 3ary6u oT obesmenka. Hampasenure
00€3UEHKY Ce OTIMTAT KaTO Pa3XoJ H.Ce npmHaBaT B.OTHeTa 32 medanbara uin 3arybaTa M Apyrus BceoOXBaTeH
IOXOJ 38 CHOTBETHIS TIEPHO,

Hsxou ot mMOTHTe, MalIMHUTE H CHOPBKEHMSITa, Ca OWIM MPEOUCHABAHH C MHGIALHOHHH Koe(uImeHTH,
obssern ot HCU nHa erappm Bb3 OCHOBA Ha [eHCTBAIOTO 3aKOHOAATENCTRO. B meproma ot or 2001 T. 1o
2003 r.; ¢ U3BBPINEHA OlISHKa Ha 3eM, TIPH KoeTo ¢ (OpMHpaH MpeoNeHbYeH Pe3epB ChC CTOMHOCT B, pasMep Ha
3698 xyn. 31B.. JIpy>XeCTBOTO € HPHENo Ta3u CTOMHOCT 32 HamepeHa. OT TIpeOLICHbYIHMA pe3epB 145 xmi: 1B. ca
IPEeXBBPICHA KbM Hepaslpe/eleHa neqanta mpes 2017 . BxB Bpb3Ka ¢ M3BEPHICH allopT ‘Ha: JBOPHO MACTO B
HOBOOGPA3yBaHO ABIIEPHO JpyKecTBO. KM martata ‘Ha TO3H (MHAHCOB OTIET IPEOLEHBYHHAT PE3CPB € B
pasmep-Ha 3 553 xun. aB.

Ilocnensaniure pasxony, CBbp3aHd C ONPCICIICH aKTHUB. OT UMOTH, MAINHU U ChOPBXKCHHUS, CC HpH68B5[T KBM
6aJIaHCOBaTa CyMa Ha aKTHBAa, KOTaTO € BEPOATHO Z[pyxcecmo*ro Ja mMa UKOHOMMYECKH II0JI3H, HaaBUMIaBAIII
IIbPBOHAYAJIHO OLCHEHATa C(DGKTHBHOCT Ha ChINECTBYBAINUA aKTHB. Bewaxu APYTU TIOCICABAINH pasxonu ce
DPU3HABAT 3a PA3X0J 3a IIEpHOAa, B KOHUTO ca HanpaBeHn

OctarbuHaTa CTOMHOCT B TIONC3HHMAT JXUBOT Ha I/IMOTI/I, MalliHA M CHOPHKEHUA Ce OpeucHsAaBar OT
p’LKOBO}ICTBOTO KbM BCiKa OTYETHA Jarta.

HIMoTH, ManmaHY # cxopx,)xerm;l annOGn'm TIpA YCJIOBUATA HA IM3MHTOBH AOTOBODH, CE aMOPTH3HpAT Ha Gasa
Ha 09aKBaHWS TIONE3CH CPOK Ha TOJHOCT, OIPENCNCH TIOCPEACTBOM CPAaBHEHHE ¢ IIONOGHH cchTBeHn aKTHBM Ha
I[py)lcecTBoro W Ha 6a3a Ha JIM3HHIOBHS IOTOBOP, KO HETOBHAT CPOK € TIO-KPaThK. »

3eMH HC ce aM0pm3npaT AMOpTPBa]J,'I/I}ITa Ha OCTaHAIUTE MMOTH, MAIOWHHU K CHOPBKECHUI Ce H39HCIABa, KaTo
ce I/I31'IOJ13Ba J'II/IHCI/H-H/HIT MeTO)I Bxpxy OHeHeHI/I}I TIOJIC3CH XKHUBOT Ha OTIICJIHI/ITC rpyrm aKTHBH, I(aKTO cnemaa

-crpa}m - R 25-40 ro;[mm,
SMAOmI|EHM: [ 0 10-15 romusu;
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- TpaHCHOPTHH CPEACTBA 3-5 ropunwy;
- o03aBexxaaHe U 00OpyIBaHe 3-8 romuam.

Pasxozmre 3a aMOpTH3alMi Ca BKIIOYCHH B HHAMBMIYaJHHA OTIET 3a nedanbata wim 3arybata M IpYrHs
BCeoOXBaTEH OXO/| Ha pex ,,Pa3xomu 3a aMopTH3aIMs”.

Hewan6ara mnu 3ary6ata ot npofax6ara Ha AMOTH, MAIIMHY M ChOPHKEHUS CE OMPEENS KaTo PasiuKa MeXmy
HOCTBIUICHUATA OT Npofiaxkbara 1 O6aJlaHcoBaTa CTOMHOCT Ha aKkTWBA M C¢ NPHW3HABA B OTUETA 33 IedanbaTa Wik
3ary6aTa u npyrus BceoGXBaTeH A0XO.

H36panuaT mpar Ha CHIIECTBEHOCT 332 MMOTHTE, MAaIIMHUTE W ChOPEHKEHHUATA Ha JIPY)KECTBOTO € B pasMep Ha
700 (ceaeMcTOTHH) IIB.

4.5. HemaTtepnajiid aKTHBH

HemateprainHuTe akTvBy BKTIOUBAT COPTyep, ceprudukar, nuuens. Te ce OTIMTAT IO HeHa HA IPHAOGUBaHE,
BKIIIOYBAINA BCHYKHM NIIaTE€HH MHTA, HEBH3CTAHOBHMH NAHBIM ¥ HAIPABSHWTC IPEKH Pa3XolM BHE BPh3Ka C
HOATOTOBKA HA aKTHBA 32 €KCILIOATALNS, IPH KOETO KaNMTANH3HPAHATE PasXOIH C& AMOPTH3UPAT Bb3 OCHOBA Ha
JUHEHHWUSA METOX [IPE3 OLEHEH)s CPOK Ha II0JIe3eH JKUBOT Ha AKTHBHTE, ThI KaTO CE CUMTA, Y& TOH € OTPaHHIeH.

ITocneBamoTo oleHABaHE ce M3BBPUIBA [0 LEHA Ha MPHAOOHUBAHE, HAMAJTCHA C HaTPYNaHWUTE aMOpPTH3ALNH U
3ary0u ot obesnenka. Hanpasenwre 06e3eHKH ce OTIUTAT KATO PasxoX ¥ ce NMpU3HABAT B OTUYETA 3a Iedaibata
WK 3ary6aTa " z[pyrn;l BceOGXBaTeH JOXOJ 32 CHOTBETHMA MIEPHO,

Hocnemzamme paaxo,cm ‘KouTo. BB3HMKBAT BB BPB3KA C HEMATCPHAIHATE AKTHBH Clel ITBPBOHAYANHOTO MM
Ipu3HaBaHe, -Ce NPHU3HABAT B OTUETA 3a Mevyanbara MM 3arybata W IpYrus BCeoGXBAaTeH JOXO 33 EpHOIA Ha
TAXHOTO Bb3HHKBAHE, OCBCH aKko 6arojiapeHue Ha TAX aKTHBBT MOXE Ja FeHEpHpa IIOBEYE OT ITbPBOHAYAIHO
TpeABANEHATE GbIeITE HKOHOMHAECKH TION3H H KOTaTO TE3H PasXOIM MOTAaT HAZEXAHO Aa OBAaT OLEHEHA H
OTHECCHH KbM “aKTWBA. 'AKO TE3H YCIOBHA Ca W3ITHIHEHH, pa3xo;1me ce J06aBAT KbM ce6ecmpmocrra Ha
aKTHBa, Cor o : : :

OCTa'I'L'-IHaTa CTOPH-IOCT ¥ TIOJTE3HMAT KHABOT Ha HeMaTepHaJImITe aKTHBH Ce npeuen;ma’r oT p’BKOBOLICTBOTO KBbM
BCfAKa OTHETHA AATa. | , :
AMOanz’aimaTa ce Vnsqnt;ma', Karo e M3MI0/3Ba TMHEHHMAT METO BEPXY OLIEHEHHS [OJIE3EH CPOK Ha TOXHOCT
Ha OT)IeJ'IHI/ITe‘aKTP[BPI, KaKTo cjieqiBa: -

.. coqrryep © 7 1-2 ropuam

® npyrn o 2-4 roauEm

Pa3xonuté 3a aMOpTH3aNyisd Ca BKIIOYEHH B 0TIETA 33 [eTanbara Wi 3ary6aTa u Apyrist Bceo6x3aTeH HOXOZ Ha
peJI ,,Pasxozm 3a aMOanzamm - ‘

P a3xom«1 3a Hay‘-'IHO-I/IBCJ'IeJIOBaTCJICKa )IeI/IHOCT (PUII/I B Hay‘IHO I/ISCJICJ.IOBaTeJICKa (basa o BmpemeH IIpOCKT) ce
l'IpPI?:HaBaT KaTO pa3x01m B MOMeHTa Ha BB3HHKBAHETO HM.

Pasxomvrre KOHTO MoOrar aa 6’BllaT OTHECCHH JUPEKTHO KbM (1)a3aTa Ha paspa60TBaHe Ha HeMaTepHaneH aKTI/IB ce
Kanmanmnpar aKO OTI‘OBapﬂT Ha cnem{m‘e KpI/ITepPIH )

*  3aBLPIBAHETO ‘HA - HEMATEPWAIHMA AKTHB € TEXHWYECKH W3MBIHMMO, Taka de TOH 1a 61,11e Ha
. Pa3sTIONIOXKEHKE 32 TIOJ3BAHE WK MPOJaXx0a; ‘

. - JIpY>eCTBOTO Bh3HAMEpSIBA 12 3aBBPITH HEMATEPUATHYS aKTHB H /1 TO H3TION3BA HIIH IIPOAALE;
o . JIpyKeCTBOTO MMa BE3MOXHOCT /ia H3IONI3BA K /13 TIPOJIATE HEMATEHAIHHA aKTHB; S
e - HeMaTepuaiHusT aKkTHB Il TeHePHPa BEPOSTHH GIEIM HKOHOMIIECKY TIOM3H. OcneH TOBa C'Bl]leCTBYBa
.. T1a3ap. 3a MPOAYKIMATA Ha HEMATEDHAlHUs akKTHB WM 33 CaMUs HEMATEpHAleH akTHB, WK aKo ToH 6be
... 3TIONI3BaH B IEHHOCTTA Ha J[pyXeCTBOTO, IIe FeHEpHPa HKOHOMUIECKH MO3H;
e HammHM ca aj[eKBATHH TEeXHWYECKH, (MHAHCOBH M IPYIM PECYPCH 3a MPUKIOTBAKE Ha PasBoHHaT
" neHHOCT U 33 NON3BAHETO WM MPO@KGATA HA HEMATEPHAITHUS AKTHE;

e Paaxonme OTHaCﬂII[[/I C€ 0 HEeMaTCpHallHiA aKTHUB II0 Bpeme Ha HETOBOTO pa3pa60TBaHe Morat ga G'BI[aT
. HaAOCKIAHO OHCHCHHU. . -

Pa3xon:m'e" o’ 'pa3pa60TB'aHeTo Ha HOMATCpHaIH{ aKTHUBYW, KOHUTO HE OTrOoBapsAT Ha TE3H KpATEpHHU 3a
KalMTIM3HPAHE, CC IPU3HABAT B MOMEHTA Ha BB3HUKBAHETO HM.

BBIPENHO' CH3MaiCHHTe *COMTYEpHU NPONYKTH, NPHSHATH KaTo HEeMaTepHATHH aKTHBM, CE€ OIIEHSBAT
TOCIIE/IBAIIO KAKTO 3aKYNEHHTE HEMaTepHaTHY akTHBH. IIpe/i 3aBbPIIBAHETO Ha POEKTA MO Pa3BoiiHa JEHHOCT
AKTHBHUTE C€ TeCTBaT 33 oGesuemca
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IlevanGara mmi sarybata oT mpojaxbaTa Ha HeMaTepWATHE aKTHBH Ce OIDENENS KATO pasiImKa MexIy
HOCTBIUIEHHATA OT Npofiax6aTa ¥ GanancosaTa CTOMHOCT Ha AKTUBHTE ¥ CE OTPa3sBa B OTYETA 3a Ieyanbara win
3arybara ¥ Ipyrus BceoOXBaTeH TOXOX.

W30panusT Opar Ha ChINECTBEHOCT 32 HEMATCPHATHHATE AKTHBH Ha HpyxecTBOTO € B pasmep Ha 700,00 5B.

4.6. JInsunr

4.6.1 Ipy»cecTBOTO KATO JIM3HHIONONYYATEN

3a BCEKH HOB CKIIOYEH JIOTOBOD JIPYXKECTBOTO NpELeHSBA AT TOM € WIM ChAbPKA JH3MAT. JIMBHHTET Ce
OUpPE/IeNIs KaTo ,,JOrOBOP MM 9acT OT NOTOBOP, KOHTO MpeJoCTaBs MPAaBOTO A2 Ce M3MON3Ba aKTHB (6a30BHAT
aKTHB) 32 OTPEJENeH NEPHOJ OT BPeME B 3aMSHA Ha BH3HATPAK/ICHHE.“ 3a Ja IPHIOKH TOBA olIpe/ieNIeHHE,
JIPY>eCTBOTO U3REPINBA TPH OCHOBHH MPEISHKH:

® Al AOTOBOPBHT ChIbPXKA I/IIICHTI/I(I)I/II.H/IpaH aKTUB, KOWTO WIH € H3PHIHO IIOCOYEH B JOTOBOpA, WU €
TIOCOYCH 1O nonpa3614paHe B MOMEHTA, KOraTO akKTUBLT ObJic IIPETOCTAaBCH 3a IOJI3BAHE,

L4 ﬂp}’)KeCTBOTO HMa MpaBoOTO JXa I0Jy4aBa MO CHIIECTBO BCHYKHA HMKOHOMHYECKH IIOJI3U OT M3MHOI3BAHETO
Ha aKkTHBa MPEe3 LENHA NEPHOM Ha IIOJI3BAHE, B/ PAaMKHUTE Ha ONpEICICHIA o0xBar Ha IIpaBOTO MY Ia
HU3M0JA3BA aKTHBA CBHITIACHO AOTOBOPA;

. I[pyxcecmom HMa npaBo a PHKOBOJH M3IIOI3BAHETO HA MACHTHDUIMPAHIS aKTHB TIPE3 LETHS TIGPHOJ
"Ha nonsnaHe

I[pyxceCTBOTo OI.IeH}IBa naJm nMa npaBOTo A2 PbKOBOIY ,,KaK M C KaKBa I e C¢ H3MO0J3Ba aKTHUBBT 1IPe3
HeJiusl IEPHOJ| Ha HOJI3BaHe.

O'u"e'HﬂBaHen HOpH3HABAHE HA JIH3HHT OT APYKECTBOTO KaTO JIA3HHTONOJIyHATe. *

Ha HauaIHATd JaTa HA JMBHHETOBHA IoToBOp JIpyKeCTBOTO NPH3HABA aKTHBA C TIPABO HA HONI3BaHE ¥ TacuBa 1o
NHE3EHIA B OTYETA 33 (PMHAHCOBOTO -CHCTOSHME. AKTHBBT C IpaBoO Ha MOJN3BAHE. C& OUCHABA 110 THEHA Ha
npuo6HBaHe, KOATO Ce CHCTOH OT pasMepa Ha NBPBOHAYANHATA OLEHKA Ha TACHBA IO JIN3UHTA,
IIbPBOHAUANHATE IIPEKH DPa3XOJW, W3BBPIIEHH ~OT HpyXecTBOTO, OIEHKa Ha pasXxoidIe, KOHTO
JIA3HHEONOMYHATe/AT e, HAaUpaBH 33 AEMOHTaX H NMPEMECTBAHE HA OCHOBHHS aKTHB B Kpas Ha JIH3HHTOBWS
IOroBOp H BCSAKAKBH JIM3MHIOBH TUIAITAHN, HanpaBeHn TpeSiy JaTaTa Ha 3aNOYBAHE HA JH3MHIOBHA JIOTOBOP
(Mm{yc nonyqem/rre CTUMVITH 1O, m»rspmra) R . . : Sl

)IPY)I(GCI‘BOTO aMOp'manpa aKTIdBa C npaBo Ha nonsnaHe 110, IMHCHHMA METON OT naTaTa Ha 3an01maHe Ha
mrmra I[O no-paHHaTa oT )IBGTC JaTH. Kpasd Ha nonesmm XKHBOT Ha aKTHBA C npaso Ha nonssaHe M M3THYaHe
Ha chKa Ha JIU3HUHTOBHA IIOI‘OBOp I[py)KeCTBOTO ChIOHO Taka nperne)lula AKTUBHUTEC C npaBo Ha IOJI3BaHE 3a
OGGSHCHKa KOraTo TakuBa anm(aTopn C'I:I]IeCTBYBaT e

Ha HawaiiiaTa faTa HA NASHHIOBHA ZOTOBOp I(pyxcecmom OLEHsBA MACHBA 1O JM3MHTA MO HACTOSMATA
CTOMHOCT ;HA' JIM3MHTOBHTE ILUIAIAHHAS, KOMTO HE €A M3IJIATCHH KBM' Ta3H faTa, NUCKOHTHPAHH C JIMXBEHHS
TIPOLICHT, 3AJI0XCH B JIM3UHTOBHS IOrOBOD, KO TO3H MPOLEHT MOXe Ja Gbe HENOCPEACTREHO ONpEneleH Ml
nuepeHIMATHAA TIXBEH IPOLEHT Ha JIpyKecTBOTO.

3a J1a onpepieny AuAdepeHIHATHIS IMXBEH IPOLEHT, JIPyXeCTBOTO:

L I/ISHOJIBBa Koraro e BB3MOXHO, ITPHIOKUMUAT JIUXBCH IIPOIICHT OT IMOCICTHOTO (bHHchnpaHe OT TPETH
. CTpaHH, KOpHTHpPaH. C IeJ1. Ja OTpasy MMPOMCHMUTC B yCIIOBHATA 3a Q)Pmancnpane KOHUTO C¢a. HACThIIWIIN
- .ClIeO-TOBA HOCIETHO (l)PIHaHCI/l'paHC unu

¢ W3OI3EA JIMXBCH NPOUCHT. ChCTOAM C€ OT OGe3PHMCKOBMA JMXBEH HPOLEHT W HajGaBKa OTpassABalla
KpSIUTHIS DUCK CBBp3aH C JIpyXeCTBOTO M KOPHIHMPAH OIBIHHTENHO nopazu cneumpm}m're
"yCJIOBmI Ha nnsm{ronna JIOTOBOD, B T.4. CpOK, m,pxcaBa BaJIyTa u o6e3net1emzm ’

Hnsmxronn're TUTAIIAKKS, BKTIOYEHH B ONEHKATA HA JIM3MHIOBOTO 3aIBJDKCHHE, C€ CBCTOAT: OT q)mccnpaml
TIAMAHAS . (BIIOYMTENHO IO CHIICCTBO . GYUKCHPaHHy), TPOMEHINBY ILTAMAHAA Bb3 OCHOBAa  Ha ‘HHIEKC MM
TIPOTICHT, CyMU, KOWTO C€: 09aKBa. Ja OBNAT NBKMMH OT JAM3HHTONONYYaTeNs N0 TapaHIHHTe 3@ OCTATHIHA
CTOHHOCT: ¥ TUIATAHYS, nponsmqamn OT OIIIHH, aKO € JOCTaTHYHO CHUIYPHO, Ue JIpyXKeCTBOTO Tie YIPAaXHH
TE3M: OITIHH;

CJICI[ HaqanHaTa AdTa HacwBbT II0 TU3UHTA Ce HaMalliaBa ¢ pasMepa Ha M3BBPIICHUTE IUTAINAHNA B CE. yBEIIH4IaBa
¢ pasmepa Ha JvxBaTa. IIacHBBT HO JIM3META. ce NPCOIICHABA, 3a a OTpa3d HPCOLCHKUTE WIH U3MCHEHHATA Ha
J'IH?:I/I_HI'OBI/IS[ JIOTOBOP MU Ja OTpasu Kopm‘prpam/ITe (I)I/IKCI/l'paHI/I O ChIECTBO JIM3HHIOBH TUIAIHAHUA. . |
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Koraro 3agpimxenvero 3a masuEr ce npeonecHsiBa, CbOTBCTHATa KOPEKLHUS CE OTpassBa B aKTHBA C IIPaBO Ha
IOJI3BaHC WIH C¢ IPH3HABa B neqandara Hid 3ary6aTa, axo OamaHcoBaTa CTOMHOCT Ha aKTuBa C HpaBo Ha
MOJI3BaHE BEYE € HaMalieHa 0 HyJia.

Ommuure 3a yAbIDKAaBaHe KM IPEKpaTABaHC, BKIIOYCHH B HACMH HA MMOTH H 060pynBaHe B IPYXECTBOTO C€
H3M0JI3BaT 33 yBEIWYAaBaHE HA OIICpaTHBHATA FBBKABOCT II0 OTHONIEHHE Ha YHPaBJICHHECTO HA aKTHBUTE,
H3I0JI3BAaHH B ONCpaliiiTe Ha APYIKECTBOTO.

Hp}’)KeCTBOTO € H36pa.110 a OTYUTa KPAaTKOCPOYHHUTE JU3ZWHIOBH HOT OBOpM H JIM3HHIA HA AKTUBU C HHCKa
CTOfH-IOCT, KaTO H3MOJI3Ba NPaKTHIECCKHUTE OGJICK‘IGH]/I}I, NpEIBUICHA B CTaHAapTa. Bwmecro NpHA3HaABaHC Ha
dKTHBH C IIpaBO HA IOJI3BAaHE U 3aXBJDKCHHA IO JIW3HUHIOBH HOrOBOpPH, IUIaINaHUATA BBB BPB3KA C TAX Ce
IIPA3HABAT KaTo pa3xon B neganbara win 3ary6aTa 110 TMHEHHUSI METON 3a CpOKa Ha TU3WHTOBUS AOTOBOD.

B ordera 3a (HMHAHCOBOTO CHCTOSHHE, aKTHBHTE C NPaBO HA [ON3BAHE CA BIUIOUECHH B HMOTH, MAIIHHA K
CHOPBXKEHHUS. [IpyXeCTBOTO € NH3HMHTONONYYaTel [0 JOT0BOP 32 (PMHAHCOB JIM3HHT 33 aBTOMOGH, MO KOMTO
dKTHBBT C [IPABO HA MOJ3BaHE © BKJIIOYEH B HMOTH, MAIIMHY M CHOPBKEHH, 2 3aTbIDKEHUETO B 3aTbDKCHI TI0
JM3MHTOBH JOTOBOPH.

B orgera 3a (bPH-IaHCOBOTO ChCTOSHHE, HAMa NIPU3HATH APYTH aKTUBH C OpaBO Ha ION3BAHE M 3aJBbJKCHUA IO
JAU3NHTOBUA JOTOBOPH. '

Hp)’)KGCTBOTO € JIM3MHT OTIOIyYaTen mo KpaTKOCPO4Y€H JOroBOp 3a HAaeM Ha HECABIDKHM HMOT.

Py KecTBOTO ¢ IIMSHETONONyqaTeN 110 3 KPATKOCPOYHH IOTOBOPA 32 TOJI3BAHE Ha otuc TexHuKa.

HamaJsieHue Ha HaeMM 1O JIN3HHIOBH JOTOBOPH »

Hsmenenne Ha MC®O 16 mpenmonara 3a JIM3HHTOBHTE JOTOBOPH, 110 KOHTO HMa HAMAICHHE Ha HAEMUTE B
pesynrar Ha. Covid-19 na ce mpunara yiecHeHMe 3a OT4MTaHe, KOETO TO3BOILIBA [a HE CE ONEHABA [aiH
AOIyCTHMHUTE OTCTBIKH IO JINSHHIOBH /IOTOBOPH, KOHTO Ca HPsIKa [OCNeNuIla OT maHemusra Ha Covid-19, ca
MonmduKalwy Ha NH3HHTA. JIPYECTBOTO KATO NM3HHTOMONYSATEN HAMA IIPOMEHH B JOrOBOPEHHTE HAEMHM
1eHH. JIpy)KeCTBOTO € NM3UETGaTe [0 JIOTOBOPH 3a HA€M Ha OTKPHTH ¥ 3aKPUTH ILIOMH U OGHC-TIOMEIICHNS,
TIpe3 OTUETHMAT HEPUON BEB BPB3KA C KOBHI NAHIEMHATA € IJOTOBOPHIIO HAMAJICHHUE HAa HAeMHHTE BHOCKH Ha
9acT. OT OQHC: IOMCHICHAATA 1 CBOTBETHO € NPU3HAIIO TI0-MAJIKO IPHUXOT OT HAEM. T T RE

TIpy HaMIHe Ha OTCTHIKH [0 HAEMH TIPH JIM3HBIOBH JIOTOBODH, 3a KOHTO JIpyseCTBOTO peliasa Hia He mpujiara
YIECHEHHE MM KOHTO 'He OTTOBAapAT Ha HM3HCKBAaHWATA 3a NpHIAraHe Ha ylecHenueTo - B MC®O 16,

JIpYKeCTBOTO Ti0 TPHHIIAN TpeTHpa Kato MoaupUKaIs Ha TH3HETOBASL JIOTOBOP.
. 4.6.2 JIpyskecTBOTO KATO JH3MHTOAATEN

Karo nusunronaren; JIpyxectBoTo KnacHUIMpa CBOKTE JH3HHTOBH AOTOBOPH KATO OLIEPAaTHBEH MM PHHAHCOB
JImsMHTOBHAT HOTOBOP Cce KacH(UIMpa KaTo AOTOBOP 33 (DHHAHCOB JH3HHT, 4KO C HETO Ce HPEXBBPIAT 110
CBIIECTBO BCUMKY PUCKOBE ¥ U3TOMM OT COGCTBEHOCTTA BBPXY OCHOBHHS aKTHB, M KATO JOTOBOD 33 ONEPATHBEH
JH3HHT, 4KO C HEro He Ce NPEeXBBPIAT IO CHINECTBO BCMUKH PHCKOBE ¥ H3TOMH OT COGCTBEHOCTTA BBPXY
OCHOBHWSA aKTHB; .= . -+ .= . -~ : - o R

AKTHBHT, OT/3EHH IO OIEPATHBHH JTH3UHTOBH JOTOBODH, CE OTpassgBaT B 0TIETA 32 GHHAHCOBOTO CHCTOSHUE
Ha JIpy’KeCTBOTO ¥ Ce aMOPTH3MPAT B CHOTBETCTBHE C AMOPTHIAIMOHHATA TONHTHKA, BE3IPHETa TT0 OTHOINCHHE
Ha N0J00HM aKkTHBH Ha JIpyXeCTBOTO, H msucksaruAT3 Ha MCC 16 ,JimoTH, MamwHu u CBOPBKEHUSA” HITH
MCC 38 ', Hemarepnanuu aktueu”. JpyecTBOTO pealu3npa NPUXOIY OT HaeM IO JOrOBOPH 3a ONepaTHBeH
JHM3UHT Ha HEJBIKAMY MMOTH (BIDKTE TIOsiCHeHMe 24). TIprxo/mTe OT HaeM ce TIPM3HABAT Ha JMHEMHA Gaza 3a
CpOKa Ha JIM3HHTOBAA JOTOBOP. : o o B
AKTHBY, OTIA€HY IIPH YCIIOBUATA Ha (PMHAHCOBH JIM3UHIOBH AOTOBOPH, Ce OTPA3ABAT B OTIETA 3 PUHAHCOBOTO
ChcTOAHME Ha JIpYXECTBOTO KaTo B3€MaHe, PaBHO HA HETHATA HHBECTHIIS B JIM3UHTOBHSL AOFOBOP. -ZIOXOABT OT
nporaxba Ha aKTHMBHTE Ce BKIOYBA B OTYETA 32 reYanbara MH 3ary6aTta W mpyrus BceoOXBaTeH NOXOA 3a
CHOTBETHMs Iepuol. [IpusHaBaneTo Ha (UHAHCOBHMA MPHXON Ce OCHOBABA Ha MOJIeJI, OTpa3sBall IOCTOSHEH

IIEpUONMYCH NPOLIEHT Ha Bb3BPAIAEMOCT BHPXY OCTATHIHATA HETHA HUHBECTHIHA.

pr)KeCTBOTO HsAMa. CKINOMCHU NOTOBOPH 3a (i)I/IHaHCOB JIM3VHT KaTO JTHU3HHTOAATE.
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I[p}I)KGCTBOTO KaTo JIM3HHTOXaTe]l MPEeACTaBs MPEIAOCTABCHN TIOMEIMICHUSA II0A HAacM HA PA3INYHM KIWCHTH IO
CXOJIHI JOTOBOPH, Ha CXOJTHH LIEHH ¥ 33 CXOJIHH TCPHOIH. To oTamra o0mIo Te3u HJOTOBOPH KaTO HOpT(i)CfIJI.

4.7. OGesnenKka Ha HEMaTEPHAIHA AKTHBH H MMOTH, MAIIMHH H ChOPLKEHHSst

Hpu msuwcnsasane pasMepa Ha oGesuenkara JIpy)KeCTBOTO medurvpa Hait-ManKkara pasrpaHHYEMa IpyIa
4KTHBM, 33 KOATO MOTaT na ObIaT ONpENeNCHH CaMOCTOATE]HM NApHIHA TIOTOLM (eIMHMIE, TeHepHupala
IIapwiHH NOTONH). B pesynTar Ha ToBa HAKOH OT aKTHBHUTE TOMIEKAT HA TECT 3@ OOE3MEHKA Ha HHJIMBUTyaTHa
6a3a, a ApyTH - Ha 6as3a Ha eIMHKLA, TeHEpHpaIIa TIAPHYIHY TTOTOIH.

BeudKy aKkTHBE ¥ €IUHWIN, TeHEPHpANTH [ApVYHH TIOTONH, CE TECTBAT 3a 06E3IeHKa IOHS BEIHEXK TOIUIIHO.
Bewuku apyru oToenHu aKTHBU WM eIUHVIW, TeHEpUpAINY MAPHIHY IIOTOLM, CE TECTBAT 3a 06e3LeHKa, KOraTo
CHOUTHUA WM NpPOMSHA B OBCTOATENCTBATA HHIMKUPAT, 9¢ TAXHaTa OamaHcoBa CTOMHOCT He Moxe Ha Gbie
BH3CTAHOBEHA.

3a 3ary6a oT ofe3ueHKa ce TPU3HABA CyMaTa, ¢ KOATO GalaHCOBATA CTONHOCT HA JaJeH aKTHB FTH eIUHNIa,
TCHEpHpaia DapudHM IIOTOIW, NPCBHHIABA BBH3ICTAHOBAMATA MM CTOMHOCT, KOSTO € IIO-BHCOKAaTa OT
CIpaBe/UIMBATa CTOMHOCT, HaMalleHa C PasXOIHMIe IO Mpoiax6a Ha MajeH aKTHB, W HETOBAaTA CTOMHOCT B
ynoTpe6a. 3a 1a omnpenemH CTOMHOCTTa B ynoTpeba, phKOBOLCTBOTO HA Jpy*ecTBOTO M34UCIIABA OYAKBARUTE
ObJemy NaprdHM TOTOLM 33 BCAKA €MHMIA, IeHepupama TApHYHA TIOTOLM, M ONPEAENS IIOMXOMSIHs
JIICKOHTOB (haKTOP C LN KAIKYJTMpaHe Ha HACTOSINATA CTOMHOCT Ha Te3H ApPHYHH TIOTOIHA.

3aryGuTe 0T 06esleHKa Ha ‘€IHHHIA, FCHEPHPAIIA IAPHIHY MOTOIIH, Cé TI0COYBAT B HAMATCHHE Ha GanancoBaTa
CyMa''Ha’ aKTHBHUIE ‘OT .Ta3W HMHUNA. 3a BCHYKA aKTHBH Ha HpyXecTBOTO PBKOBOACTBOTO TPEIEHABA
TOCIENBAIO Al ChIIECTBYBAT WHIHMKAIMH 3a TOBa, Ue 3ary6ara oT ofesleHKa, MpH3HATA B TIPEXOTHH
PO, MOXKe: Bede. 1a He CHIICCTBYBA WM 12 ¢ Hamaiena. OGesleHKa, TIPH3HATA B. IPSAXOJEH [IEPHOL, CE
BB3CTAHOBABA, ‘aKO Bb3CTAHOBHMATA  CTOMHOCT Ha: eouHmMnaTa, reHepupana Hapu9HY HOTOIM, - HaIBHINaBa
HeifHata 6anancoBa CTOHRHOCT.

+:4:8,. VIHBECTHIMM B IbIICPHH NPEANPHATHS ) B P S

JTBM{ePHE IPEAIPHATAS Ca BCHAKH IPEANPHATHS, KOHTO C6 HaMUPAT N0 KOHTpONa Ha JIpykecTBoTo. Hamme ¢
KOHTPOJI, KOTaTo- JIPy>KeCTBOTO € ‘H3II0KEHO Ha, MM MMa NpaBa BBPXY, NPOMEHIMBATA BB3BPEIIAEMOCT OT
CBOETO ‘yHacTHe B MPEITPISITHETO, B KOETO € MHBECTHPAHO, K MMa BB3MOKHOCT 1a OKaXe BB3NeHCTBHE BHPXY
Ta3u BR3BPBIIAEMOCT NOCPENCTBOM -CBOUTE NMPABOMOMIHNA BEPXY NPEIHPHATHETO, B -KOETO, € HHBECTHpaHo. B
WHIBH/yaIHUs . UHAHCOB OTYET Ha JIPYXECTBOTO, HHBECTHIMHTE B ABNICPHH NPEATPHATAS CE. OTIHTAT.TIO
ceQecroiiHoct. . - : S L i o

©7 4.9, ®rAaHCOBH HHCTPYMEHTH
' -4.9.1. Ilpishasane u oOTHHCBaHe ‘ o

DUHAHCOBHTE . aKTHBH - ¥, - QHHAHCOBHUTE IIacHBH - ce pu3HaBat, koraro JlpyXecTBOTO CTaHe CTPaHa - :Iio
JOTOBOPHUTE YCIIOBUA HA (PUHAHCOBHUS HHCTPYMEHT. : o

DuBaHCOBHTE aKTHBY CE OTIHCBAT, KOraTo IIOTOBOPHHTE TIpaBa BBPXY MAPUYHUTE TOTONIHW: OT (UHAHCOBHS
2KTHB H3THYAT UM KOraTo (GUHAHCOBUAT aKTUB U [0 CHINECTBO BCHYKH PUCKOBE U H3TOAH CE MPEXBBPIAT, - -
DUHAHCOBHTE ITACHBH CE (OTIHCBAT, KOIaTo 3a/{bJUKEHNETO, TIOCOIEHO B JOTOBOPA, € M3IMBIHEHO, € oméyenq
HJIA CPOKST My € H3TEKBIL.” S o ' o O

4.9.2. Knacudukanus u m-pBOHAYANHO ONEHSABAHE HA (pMHAHCOBH AKTHBH

IIspBoHaYATHO "GHUHARCOBHTE aKTHBE CE OTYMTAT IO CTIpaBeIMBa CTOMHOCT, KOPUTHPaHA C PasXOAWTe IIO
Chenkara, ¢ H3KTIOUCHYE Ha. (HHAHCOBHTE aKTHBH IO CIPABeIHBA CTOMHOCT mpe3 edantata iy 3arybara u
THPTOBCKUTE B3CMAHMs, KOUTO HE ChABPKAT ChHIIECTBEH (PHHAHCOB KOMIIOHEHT. IThpBOHAYaTHATA OUEHKA HA
(uHAHCOBHTE aKTHBH IO CIIPABE/UTHBA CTOMHOCT TIpe3 nieTanGata wiv 3ary6ata He ce KOPHTHpa ¢ pasxonure 10
CHenKaTa, KOUTO Ce OTIMTAT KaTo TeKYIId PasXOmu. HLp'BOHaanmaT_a OIICHKA Ha ThPTOBCKUTE B3EMAHM, KOHTO
HE CBABPKAT CHIIECTBEH (MHAHCOB KOMIOHEHT IPE/CTARIIABA LIEHATA Ha CACTKATA. cbraacio MC®O 15; -
B '3aBHCMMOCT OT Ha9MHa Ha TOCIENBANIO OTYHMTAHE, (uHAHCOBUTE aKTWBHM Ce KIACHUIMPAT B eIHA OT
CIICTHUTE KaTeropuu:

10
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e  JpITOBH HHCTPYMEHTH IO aMOPTH3MPAHA CTOMHOCT;
(¥HEAHCOBH aKTHBH II0 CIIPaBEeINBa CTOMHOCT Tpe3 nevanbara wiy 3ary6aTa; 5
* (HHAHCOBM aKTHBM IO CIpaBeqiWBa CTOMHOCT Hpe3 JpPYT BceoOXBaTeH [OXOA C IIH 0e3
peknacupukanus B medanbara WIM 3arybaTa B 3aBHCHMOCT Jald Ca NBIATOBH MIH KallMTAJIOBH
HHCTPYMEHTH.
Knacuduxanusra Ha GpHHaHCOBHTE aKTUBH ce ONpeeNs Ha 6asara Ha CIeHUTE 86 yCIIOBYA:
e  6u3HEC MOJENBT HA J{PYKECTBOTO 3a yHpaBJcHAE Ha (PMHAHCOBHUTE aKTHBH,
®  XapaKTEepUCTHKWTE Ha JOTOBOPHWTE MAPWIHM IOTOIM Ha JHHAHCOBUA AKTHB,
Beyaxu npuxoxy v pasxonu, CBbp3aHy ¢ GUHAHCOBHTE aKTHBY, KOKTO ca NPH3HATH B nevyanbara u 3arybara, ce
BKJIIOYBAT BbB ()MHAHCOBH Pa3XolH, (UHAHCOBH IPUXOMM WIM APYTH GMHAHCOBH MOIHLWH C M3KHOYCHHE HA
00e3ueHKaTa Ha TEPTOBCKATE B3EMAHMA, KOSTO Ce TPEeICTaBs Ha pejl APYTH Pa3xoNH B OTYETa 3a Iedandara wid
3ary0aTa ¥ JpyTHs BceOOXBATEH JOXOL.

4.9.3. Ilociaeasaino oneHsiBaHe HAa GUHANCOBM AKTHBH
®HHAHCOBH AKTHBH N0 AMOPTH3HPaHA CTOHHOCT

(DUHAHCOBUTE aKTHUBH CE€ OLECHIBAT IO aMopTHU3HpaHa CT(;)ﬁHOC'E, aKO aKTHBHTE M3IBIHABAT CIICAHUTE KPUTCPUH
¥ HE Ca ONPEICIICHH 3a OIICHsABAHE IO ClIpaBeIuBa CTOMHOCT pe3 neqanbara u 3ary6aTa:

® JPYXEeCTBOTO YTPAB/IABA aKTHBUTE B paMKHTe HA OM3HEC MOJEN, 9UsTO el € 13 TbPXKU (HHAHCOBHTE
. _-aKTHBH H Ja CHOHpa, TeXHUTE JOTOBOPHM MAPHYHH ITOTOIH;
<8 CBIIACHO "IOrOBOPHHTE YCNOBMA Ha (UHAHCOBHA AKTHB Ha KOHKPETHW HATH BBH3HMKBAT DApHYHH
22" [IOTOIM, KOMTO Ca €TMHCTBEHO IUIANAHWA [0 I[JABHMNA ¥ JIEXBA BBEPXY Hemoracesara CyMa Ha
TJIaBHMIIATA. . :

Tasu kaTeropys- BKIIOYBA HENIEPHBATHEHH (I)I/IHaHCOBI/I AKTHBH -KaTO 3a6MH M B3CMaHWA C (QUKCHPaHH WA
onpeneNMME - TUIdaHIA, KOHTO: He €& KOTHpaT Ha ‘akTHBEH mazap. CHIeX HspPBOHAYANHOTO: NPU3HABAHE -TC. CE
OLICHABAT [10 aMOPTU3HPaHa CTOMHOCT ¢ K3MOI3BaHE Ha METOZA Ha e(heKTHBHATA MXBA. J[HCKOHTHPAHE FHe. €6
H3BBPIIBA, ROTATO €(PEKTHET OT HETO € HECHINECTBEH. I[py)l(eCTBOTo KnacupuImpa B Ta3H IcaTeropH;I TIAPHIHATE
cpejicTea, TLpl"OBCKI/ITe 8 z[pymTe B3EMaHML.

T’pr‘OBCKPI ‘

Tsproncme ‘B3eMAHEA ca CyMH JBIDKAME OT KIHEHTH: 32 IpoJafeHy CTOKH HWITH YCIYTH; U3BHPUICHM ‘B
OOM9aliHus: X0 Ha ‘CTONaHCKata NeiHOCT. | OGHMKHOBEHO Te Ce ABIDKAT .33 YPEeXIaHe B: KPaTBK. CPOK: H
Cile10BATEITHO Ca’ KIACH(UIMPaHN KaTO TeKyInH. ThProBCKUTE B3eMaHVs Ce TPH3HABAT THPBOHAYAIHO. B.pa3Mep
Ha', 6e3YCNOBHOTO * BB3HATP@KICHHE, OCBCH aKO CHIBPKAT 3HAUMTENHH KOMIOHEHTH HA (HHAHCHpAHe.
Jipy’XeCTBOTO XBpXH TBPTOBCKMTE B3E€MaHMA C Hel ChOHpaHe Ha IOTOBOPHUTE NAPHYHM IOTOLM M
CIeNIOBATENHO. ' OLECHABA TI0 aMOPTH3MpaHA CTOMHOCT, KaTO MB3IOJ3BA METONA Ha e(eKTHBHATA JIMXBA.
;[HcKoHTnpaHe He Ce M3BEPIIBA, KOTATO e(beKTLT, OT HEro € HECHIICCTBEH.

4. 9 4 Oﬁesuemca Ha (bmlaﬂconm'e aKTHBH -

I/IBI/IOKBaHK}lTa 32 o6esnenka chruacko MC®O0.9 mnomssar an)opmauwI opneHTHpaHa KBM GﬁnemeTo 3a 12
TPH3HAAT 0FAKBAHUTE KPE/UTHH 3arybu — MOJEIIBT 32 ,,09aKBAHHTE KPeUTHH 3ary6n“

I/IHCIpyMeHmTe .KOHMTO .[IOIIafaT B 06XBaTa HA HOBHTE H3HMCKBAHHUA, BKJIOYBAT prroncxn B3CMaHNA,3a6MUY,
aKTHBH IO NOTOBOPH, IPU3HATH H OLIEHABAHH chriacEo MCPO 15.

HpnaHaBaHeTo Ha KPEUTHY 3aryOH Beue He 3aBUCH OT HACTHIBAHETO HA C’I:GI/ITI/Ie ¢ KpenurHa 3ary6a. Bmecto
ToBa /[lpy:KECTBOTO pasIyiekia NO-IIMPOK CHEKTHP OT MH(OPMAIMs NPH OLEHKATA Ha KPEAWTHHSA PHUCK M
OLCHABAHCTO HA OYIAKBAHWTE KPEIUTHH 3aryOH, BIFOYUTENHO MAHAIA CHOUTHS, TEKYIIH YCIOBHS, Pa3yMHE" H
TOATBPIKAIIA npomosn KOMTO BIMSAAT BBPXY OYaKBaHara ChOMpaeMocT Ha Gwaemmure: napmmn OTOHM Ha
HMHCTPYMEHTA.

ITpy NpUAaraneTo Ha TAa3H DOIXOJ, HACOUEH KbM GBAEmIETo, ce MPaBY PasTPaHUIECHUE MEXKIY:
* (VHAHCOBH WMHCTPYMEHTH, UHETO KDEIHTHOTO KAYECTBO HE CE € BIOMMIO 3HAYMTENHO CHPIMO
'~ MOMEHTa Ha TbPBOHAYAIHOTO pU3HABAHE WUIM MMAT HUCHK KpeauTeH puck (Paza 1) u
®. .(MHAHCOBH MHCTPYMEHTH, YHETO KPEIUTHOTO Ka9eCTBO Ce € BJIOIMMIO 3HATHTETHO. CTPAMO MOMEHTA
-+ Ha ITbPBOHAYAIHOTO NIPH3HABAHE MITK HA KOUTO KPEWTHNS PUCK He € HUCHK (Dasa 2) o

»dasa 3% o6xpama (QHHAHCOBH. aKTUBM, KOHTO HEMAT OOCKTHBHH HOKA3aTENCTBA 34 06e3uem<a KBM
‘oraeTHaTa nata. Huro equn ot ¢uuancoBuTe akTiBY Ha JIpYXKeCTBOTO HE MOMAA B TA3H KATEFOPUSL. : -
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12-Meceuny o9axBaHu KpeUWTHH 3ary6H ce TPU3HABAT 3a ILPBATA KaTeropusi, JOKaTo OUaKBaHWTE 3arybu 3a
UeTuA CPoX Ha GMHAHCOBHTE HHCTPYMEHTH Ce IpH3HABAT 32 BTOpaTa Kareropus. O4akBaHUTE KPENUTHHE 3aTy0H
©¢ ONPENIEILT KATO pasjukaTa MEXy BCHIKH JOrOBOPHY NAPUYHM TIOTOLH, KOUTO Ce JIDKAT Ha JIpyKeCTBOTO
¥ TAPMIHUTE TIOTOIM, KOUTO T AEHCTBUTENHO OYaKBa fa TONyuHM (,UapmdeH HenocThr™). Tasm pasmika e
JCKOHTHPaHA TO WMbPBOHAYANHUS €(EKTHBEH JHXBEH NPONCHT (WIM C KODPUTHMPAHHS CIPSMO KpeauTa
e(eKTHREH JIHXBEH NPOIIEHT).

WzaucngBaneTo Ha OYaKBaHHTe KDEAWTHH 3aryGH ce ompeiels Ha 6asata Ha BEPOATHOCTHO IpeTerjcHaTa
IpUO/IH3HTENIHA OLIEHKA Ha KPEAUTHNTE 3aryGH Ipe3 04aKBaHms CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH

Teproecku # Apyru B3eMaHHsl, AKTHBH 110 I0TOBOP

JIpyX€CTBOTO H3ION3BA ONMPOCTEH MOIXOX NPH OTIMTAHETO HA TbPrOBCKUTE H IPYIM B3E€MaHWs, KaKTO ¥ Ha
aKTUBATE 10 IOTOBOP M NpU3HABA 3aryba OT 0besleHka KaTo OYaKBaHW KpEIHTHU 3aryOwm 3a nenua cpok. Te
HpEIICTaBABAT O9aKBAHKAT HENOCTAT B ZOTOBOPHHTE NAPUYHHE HOTOIY, KaTo Ce MMa TIpEABUJ BE3MOXKHOCTTA 34
HEMSILITHCHNE BBB BCEKM MOMCHT OT CPOKa Ha (DMHAHCOBHS HHCTDYMEHT. JpyXeCTBOTO H3MON3BAa CBOS
HalpylaH ONMT, BBLHINHM TOKA3aTelld M MH(OPMAlWA B IBITOCPOYEH IUIAH, 33 13 W3UHCTH OYAKBAHHTE
KPeIMTHH 3aryOM 49pe3 pasmpenelsHeTo Ha KIWEHTHTE II0 HMHITyCTPHHU U CPOYHA CTPYKTYpa Ha B3CMaHHUATA W
U3NON3BAHKA MaTPHLd Ha IPOBA3HMTE.

HpyxecTBoTo 06e3ueHsBa ¢ 25% CTOMHOCTATE, KOUTO CA4 C M3TEKBI CPOK OT ¢AHa 10 JBE TOOMHH, ¢ 50% -
CTOMHOCTHTE, KOMTO Ca C H3TEKBI CPOK MEXHy IBE W YCTHPM TOOMHH ¥ HambaHo, 100% o6e3nensna
CTOHHOCTHTE; KOUTO-Ca-C H3TEKBJI CPOK IIOBEYE OT 9ETHPY TOJTHHU.

DR mpocpoume - . . N _OuaxBaH % Ha Hem3NbJAHEHWE -
Bes npocpoume — g0 1 roguaa.. . . : R , ) 0 - R
Han.l'mo2romwsm .. .. - - : ] ' .25
Mexny 2udromunm.. . - . ' 50

Hapx 4 romuan . . ) R . © 100

Bemuky ipyru. BseMamms. Ha. J[pykectsoto, Pa3IUIHH OT THPTOBCKH, Ce IPEIJeKAT. OTHOCHO HACTHIEUIA
CBOMTHA Ha HewsmbiHerue. MsancienusTa 3a 09aKBaHaTa KpE/IUTHA 3ary6a Ce H3BEPITBAT pe3 KaIKyJIaluy Ha
APYKECTBOTO; KOUTO BKIIFOUBAT: : - ' ’

.- ® - OILICHKa Ha (PHHAHCOBUS MHCTPYMEHT( AMCKOHTHPAHY NAPUIHH NIOTOIH H Jp.)
®  aHAIW3 U OLIEHKa Ha IUIATEXKOCIOCOBHOCTTa Ha APYIKECTBATA — KOHTpareHTy;

AHaM3BT ¥ OLEHKATa Ha IUIATEXOCTOCOGHOCTTA Ha KOHTpareHTHTe ce 6asupa BHpXy MOZEN Ha AJNTMaH 3a
OLEHKA HA PUCKa OT GaHKpyT. MozerbT Ha ANTMaH e TecTBaH 3a bbarapus. Uncnosara croiocT ot MOZeIa Ha
Aunrtman ce TPAHCIOHHDA O KPeTUTCH PEHUTHHT Ha MEXKIyHapOIHH PEHTHHIOBY are HIIUH. Kpenurawsr peittunr
©-CBHOCTABEH - MeXIyHAPOHa CTATHCTHKA 32 BEPOATHOCTTA 33 COBABAHE Ha HEGNATONPHATHH CHOMTHT W
BEPOSATHOCTTA OT (POPMHAPAHE Ha KPETHTHH 3aryou.

3HAYNTETHO yBe/MYeH e Ha KDEAHTHAS PHCK ,

OHaKBaHUTE KpEIUTHY 3aTyGH Ce H3MepBaT KaTO KOPEKTHB, paBeH Ha 12-MeCeuHy 09aKBaHy KpemHTHI 3ary6m
3a aKTHBM BBB (asa 1, MW OYaKkBaHM KpEAWTHH 3aryGH 3a memms CPOK Ha akTuBa OT $asa 2 wid ¢asza 3.
- AKTHBBT IIPEMUHABA K6M (a3 2, KOTaTo KpeIUTHUST My PUCK CC € YBENHTUJI 3HATHTEIIHO OT ITEPROHATANHOTO.
- mpusHarade. MC®O 9 feé newHMpa KaKBO. IPeCTABISRA 3HATHTENHO YBETMIEHHe. HA KpeauTHUA pHCK.. [Tpu -

. OIEHKATa AaNH KPSAWUTHHAT PHCK Ha JaJA€H aKTHB Ce € YBEIYHHII 3HAYUTENHO, JIpyXKECTBOTO B3eMa IPEIBHI -
- Kar1eCTBEHATA U KOIMIECTBEHATA Pa3yMHa M MOAKPeIna 6 aeima uEGOpMALHS :

4.9.5. Kinacuduxanus u oneHsiBade Ha (pUHAHCOBHTE HACHBHU
OUHAHCOBHTE MACHBH HA J[PyXeCTBOTO BKIIOYBAT TIOJIy9CHU 32€MM, 3aXb/DKCHHS IO JIM3MHIOBH JOTOBODH,
TBPIOBCKH W APYTH (PUHAHCOBH 3a(bIKCHII. ' S o

DUHAHCOBHTE TACHBH CE OLEHSBAT ITHPBOHAYATHO IIO CHpaBeIMBa CTOMHOCT W, KBAETO € IIPHIIOKUMO,
C€ KOpHrMpat 1o OTHOIICHWE Ha Pa3sXOAWTe IO CHENKATa, OCBEH ako JIPYKecTBOTO He e OMPEHENIIO NajfeH
(hHHAHCOB NACHB KATO OLIEHSBAH 1O CHpaBe/THBA CTOUHOCT 1Ipe3 Neyanbara | 3ary6ara.
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@uHaHCOBUTE IACHBH CE ONCHSBAT MOCTENBAINO N0 AMOPTH3MPaHa CTOMHOCT, H3MON3Balikd MeToma Ha
edexTHBHATA JHMXBA, C H3KIIOYCHNE Ha JepUBATHBY U (HHHAHCOBH TIACHBH, KOMTO Ca OIpEIETCHH 32 OLCHABAHE
Mo chpasemivMBa CTOMHOCT mpe3 mevanbaTa WIH 3arybara (C H3KNOYEHWE HA HEPUBATMBHE (HHAHCOBH
HHCTPYMEHTH, KOWTO Ca ONpefecH: ¥ eeKTUBHY KaTO XeLKUPAI] HHCTPYMEHT).

Bcydke pasXoW CBBP3aHH C JMXBH W, aKO € MPWIOKAMO, TPOMEHH B CIpaBeIMBATA CTOMHOCT HA
HHCTPYMCHTA, KOUTO Ce OTYMTar B Iedandara Wid 3arybara, ce BKIIOYBAT BbB (DMHAHCOBUTE PasXONH HIH
(uHaHCOBUTE MPHXOIH.

4.10. MaTepua/nu 3anacu

Marepuayinute 3amacH BKMIOUBAT MaTePHaM ¥ HE3aBbPIICHO NPOU3BOACTBO. B  cebecToifHOCTTa Ha
MaTepHallHUTe 3allaci Ce BKIIOYBAT [MPEKTHHTE pasxOQd IO 3aKyMyBaHETO WIM IIPOM3BOACTBOTO MM,
npepaGoTkaTa W OpYTH IPEKH Pa3XOlH, CBBP3aHH ¢ HOCTABKATA MM, KAKTO M 9acT OT OGMINTEe NPOM3BOACTBEHH
pasxony, oupefencHa Ha (asaTa Ha HOpMaleH NPOM3BOJACIBCH KamanureT. (DUHAHCOBUTE PasXONH HE ce
BKJIOUBAT B CTOMHOCTTA Ha MaTepHalHuTe 3amack. KbM Kpas Ha BCEKH OTYETEH NEPHOM MATePHATHHATE 3aNach
Ce OLEHABAT IO NO-HUCKATa OT Ce0eCTOMHOCTTa MM M TAXHATA HeTHA peaimsyeMa cToiiHocT. CyMaTa Ha BCAKa
obe3ueHKa Ha MaTEPHAITHATE 3aIlaCH JO HeTHATA MM Pealu3yeMa CTOMHOCT ce MPU3HABA KATO PasXof 3a TIepHOAA
Ha 00e3IeHKaTa.

Herrata peayusyeMa CTOMHOCT IpEACTaBIABA OYaKBaHATA NPOJAKHA EHA HA MATEPHAIHHUTE 3aIacH, HaMaIcHa
C O4aKBaHWTE Pa3XOMM MO Hpojaxbara. B ciydail we marepuanHuTe 3amacH ca OWiHM Bede OOE3LEHEHH N0
HETHATA WM peaju3yeMa CTOMHOCT M B HOCHEABAI OTIETEH TIEpUO, ce OKaXke, Y€ YCIIOBHUATA HOBEIM 0
obesHenkaTa HE Ca- BeUe HajWIE, TO Ce BB3IPHEMa HOBAaTA MM HETHA peanmsyeMa cToiHocT. Cymara Ha
BB3CTAHOBSBAHETO MOXe Jia Oblie caMo 10 pa3Mepa Ha GallaHCcoBaTa CTOMHOCT HAa MATEPUANHWTE 3aIlacH Ipey
obe3nenkara.. Cymara Ha 0OpaTHO: Bh3CTAHOBSBAHE Ha CTOMHOCTTA Ha MaTepuaHuTe: 3aIlacH Ce. OTINTA KaTo
HaMajicHUe Ha PasXoIyTe 3a MaTepHally 3a NepPHONa, B KOHTO Bh3HUKBA Bb3CTAHOBABAHETO. - o

<

Kafé\"MaTépnaJiim' 3a1ACH C6 OTINTAT AKTUBH:

. TbpXaH! 3a npoJax0a B 00MIalfHus X0 Ha CTOTMAHCKATA AEHHOCT /CTOKH/; _ :

. - HAMUpaNI# ce B.TMPOUEC Ha M3TpaXkiaHe 3a IocIefBama NpoJax6a /He3aBsPIIEHO npomBoncmo/

R "MATCPHATHA 3alack, KOMTO Ce¢ H3paxofpaT B IPOM3BOJACTBEHMS MPOLEC MM IIPH lTpeJIOCTaB}IHe Ha
- yCIyTH; /MaTepnanH CypoBHHW/

I[py;xechOTo onpe)leml pasxozm're 33 MaTepUANHY 3aliacH, KaTo M3UOI3BA METOAA »CPEIHO TpETerera

CTOMHOCT®.. . : #

Ilpu: nponaxc6a Ha Marepuammre 3aMacH TAXHATA 6aJ1ch013a CTOMHOCT ce npn3HaBa KaTo paaxon B Hepnona, B

KOHTO € NPH3HAT CHOTBETHUAT npnxo;[

Hesamspmeuo HpOIBBOlIc.TBO‘/CeﬁeCTOﬁHOCT Ha IPEeIOCTABEHHUTE YCIyTH II0 CTPOUTEIICH WHKSHEPHHTY

JlOTONKOBA, ZOKOJIKOTO MPH APEIOCTABAHETO. HA YCIYTH HO CTPOUTENEH MHKEHEPHHT C& TIOJI3BAT MATEPHATHA
3amac, TO:Te'Ce BKIOYBAT B cebecToiHOCTa Ha ycuyrute. Ce6ecTOMHOCTa C& CHCTOH IVIaBHO OT PasXOMTe 3a
FONYYCHUTE CTOKH W/WIH YCIYTM OT KOHTpareHTH CBBP3AHM C OCHOBHATA NEHHOCT, KaKTo ¥ OT JHMNATA
M3MBIHABAINY Haja30pHA AeliHocT. TpyAbT W ApYrM pasXofd, CBBp3aHM ¢ IpojaxOmie H  OGuius
aIMUHUCTPATHBEH NEPCOHAT, HE CE BKIIOYBAT, a Ce NPU3HABAT 32 Pa3XO[H B IIEPHOMA, B KOUTO ca BH3HHAKHAIM,

4.11.Iapn u,'n'apnimn AeKBlrlB__aJIeHT_lfl

ITapyt ¥ MApHYHY CKBUBAICHTH BKNOYBAT Hapy B Opoi, MApHYHY CPEACTBA O GAHKOBH CMETKH. TNapugaute
€KBHBAJICHTH Ca KPATKOCPOYHH, JIECHO 0OpaTUMM BHCOKONHMKBHIHY BIOXEHHS, KOUTO ChILPKAT HE3HAUMTEICH
PUICK OT TIPOMSHA B CTONHHOCTTA MM.
3a yenume na uz20meAHEMO HA OMYEMA 30 NAPUYHUME HOMOYU: )
®  NapWYHATE MOCTHILICHMS. OT KIHEHTH U napanHTe IUIAMAHKA. KBM JOCTaBIHLIN ca- Il'pe}.'[CTaBeHH
OpyTHO, ¢ BKmoueH JIJIC;

e mnarenuat JIJIC no MOKyIIKM Ha TBITOTPaiiHK aKTHBH Ce I0COYBA KaTo “nnamam«m KbM JIOCTaB‘II/II.II/I
" KbM MAapHIHUTE NOTOLYM OT MHBECTHIAOHHA JEHHOCT.

' 4.12. Co6erren kanuran »
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AXUMOHepHUAT KamuTal Ha JIpyXKecTBOTO OTpassBa HOMMHAIHATA CTOMHOCT HA EMHUTHDAHHTE aKuud. KoM
30.06.2021 r. BHECEHMAT HANBIIHO aKIMOHEPEH KaIMTal € B pasmep Ha 87 714 1B. U e pasmpesencH B 87 714
Gpost TOMMEHHN aKIUH, BCAKA ¢ HOMUHAIHA CTOMHOCT OT 1 JIeB.

Jlpyrate pe3epBy BKIIOYBAT:

¢ O6mm pesepsu — 00pasyBaHy OT pasnpesieIeHHe Ha NeJanta ChINACHO W3MCKBAHMATA Ha THproBckus
3akoH Ha Peny6muka Beiarapus u Vcrasa Ha IpyKecTBOTO.

e JlombiaHATENHM pe3epBH — oOpasyBaHum mo pemeHue Ha O6GmoOTO chOpaHWME Ha APYKECTBOTO OT
pasnpesienienue Ha (QHHAHCOB Pe3ylNTaT M PEBANOPH3AINSA HA AKTHBM M NACHBM /TIPEM3UHCICHHUE 32
cBpbXuHOIams / kM 31.12.1997r.

* Peseps OT nocieBaNm ONCHKHA Ha aKTHBY - (JOPMHPAH OT M3BBHPIIBAHM OLEHKH HA 3eMs B TIEPHOJA OT
ot 2001 r. 10 2003 r. JIpyXecTBOTO € MPHENO Ta3h CTOWHOCT 33 HAMEPEHA.

Iegan6a/3ary6a OT MHHAIH TOMHY BKIOYBA HATPYNAHNTE [I€YaGy 1 HETIOKPHTH 3aTy0H OT MHHAIY TOIUHA.
Ieuan6a/ 3ary6a oT TeKyIa roJMHA BKIIOYBa Nledan6n/ 3ary6a oT TeKyIaTa TOI¥Ha.

3apIDkeHUATa 32 IUIAaHe Ha TMBUW/ICHTH HA aKIHOHEpHTe Ce IPU3HABAT, KOTaTo NMBHICHTHTE ¢a 0J06peHH 3a
pasnpe/iefieHHe OT 00mOTo ChOpanye Ha aKIMOHEPUTE MPEAY Kpas Ha OTYETHHS TIEpHO,

Bewakn Tpansakium c¢bc coGcTBeHMIMTE Ha J[PYKECTBOTO C& MPEICTABAT OTACIHO B OTIETA 3a IIPOMCHHTE B
CO6CTBeHI/I}I KalmTaJl.

4 13 ,Ham.uu BbpPXY A0X04a

Pa3x0mzrre 32 JaHbIM, NPU3HATA B Nedandara My 3ary6aTa BKJIIOYBAT CymaTa Ha OTCPOYCHHIC M TEKYIIH
;[am,uu, KOHTO, HE Ca npﬁsHaTn B JIDYTH:1 BCEOOXBATEH TOXOJ WA AUPEKTHO B COOCTBEHMS KallMTAI. .

T eKymnTe JaBbIHY aKn{Bn H/mm HaCHBH IPEACTABIABAT Te3W 3aMbIDKCHIA KBM IIH B3EMaHMI OT NaHbYHUTE
MHCTATYTIMH, OTHACAIIM Ce 38 TeKYI(¥ I MPEAXOAHY OTHETHH MEPHMOIH, KOUTO He ¢a IUIATEHH KbM JaTaTa Ha
¢uHancoBYA OTHET. TEKYMUAT JaHBK € IbDKUM BBPXY OONaraeMusi TOXOJ, KOMTO ce pasimdgaBa OT medantara
WY 3arybata BbB GUHAHCOBMTE OTYETH. M34KCIIBAHETO HA TEKYIHA JAHBK € 6azupan Ha JIAHBIHUTE CTABKHA 1
Ha JaHbYHUTE 3aKOHH, KOUTO €4 B CHIIa KbM Kpas Ha OTIETHUSA ICpHO.

OrcpodeHuTe Naiblil'Ce HIMCIBIBAT TIO NMACHBHHS METOJ 332 BCHIKH BPEMEHHH pasimKy Mexay GanaHcopata
CTOMHOCT Ha dKTHBHTE M TACHBHTE M TIXHATa KaHbuHa OCHOBa. OTCPOYEH AAaHBK He' ce IpeIBIK/A TIpu
lTLpBOHaHaJIHOTO npmHaBaHe Ha aKTHB MM [aCHB, OCBEH ak0 ChOTBETHATA TPaH3AaKIMA He 3acAra JaHbYHaTa
WM CHETOBOAHATA netranGa

OTcpoqunTe anm:m-m aKTHBY 1 nacmm He ce ;:[chom‘npar TIpH TAXHOTO H3t1ncnem4e Ce M3NO3BAT NAHBIHH
CTaBKH, KOWTO Ce ‘'0uaksa na GBaaT IPUioKuME 32 [EPHOJA Ha pealH3aliiarTa: uM, TIPU ycnonne ge Te ca BIC3NH
B/CHJIA WIH: € CUT'YPHO, e 1I¢ BIAE3HAT B CHIA, KbM Kpas Ha: OTUETHHS MEPUOL, :

OTcpoqunTe JAaHBYHU NIaCHBH CE IPM3HABAT B ITBJICH pasMep.

OTCpoUeHH HAHBYHH' AKTHBH CE IIPH3HABAT; CaMO aKo CLmeciByBa Bepo;rmocr Te na 61,11a1" yCBoeHn qpes
Obaemy o0aaraeMu JOXOIH. : : o

OTcpoqun INAHBYHH aKTHBH M TTACHBH Ce KOMIIeHcIdpaT caMo KOI‘aTO I[pyxcecn;o*ro mvxa upaBo 3 HaMepelme xa
KOMIICHCHPA TEKYIHTe NaHbYHA aKTHBH MIIH IIACHBH OT ChIaTa IaHBIHA HHCTATYLHSL.

HpOM}IHaTa B OTCPOYECHHTE JAHHTIHH AKTHBH YUV TIACHBH Ce TIpH3HARA KAaTO KOMIIOHEHT OT HAHBYUHHS TpUXOJ
HIF Pa3sxof B medan6aTa Wik 3ary6aTa, OCBEH ako Te He ca CBBP3BAHH C TO3UILMY, NPH3HATH B APYIHd
BCE00XBATCH HOXOX (Hanp HPEeoLEeHKa Ha 3eMs) HIA JUPEKTHO B COGCTBEHHMSA KAIMUTAI, IPH KOETO CHOTBETHHSIT
OTCPOYCH IaHBK Ce IIPH3HABA B APYTHA BceoOXBaTEeH HOXOM WIH B COOCTBEHMS KaATall.

4.14. )ono,un HA HAETH Jana

JpyXecTBoTO OTYHTA KpaTKocpqun 3aMb/DKCHHA 10 KOMIICHCHPYEMH - OTIIYCKH, - BE3HUKHAIN Topazu
HCH3IIO/I3BaH ILIaTeH TOAMIIEH OTIYCK B CIyd9alTe, B KOHTO C& 0YaKBa TOH Jxa ObaaT noN3BaH B paMxuIe Ha 12
Mecella Cliell aTaTa Ha- OTYCTHHS MepHOL, Ipe3 KOMTO HAaeTHTe JMIiA Cca IONOXWIE TPYyHa; CBBp3aH C Te3n
OTIYCKH. KpaTxocpoqme 3a11'bn>KeHmI KBM l'IepCOHaJIa ‘BKIOYBAT, 3AILTATH U COITMANHN OCHTYPOBKH. *

KpamocpquHTe JOXOZH. 3a nepcona.ua HOJ Q)opmaTa Ha Bxsnarpaxcne}ma GoHycH, NIOIIAMAHAL |
NpHOOUBKY, (M3UCKyeME B paMKHTe Ha 12 Mecela Ciex kpast Ha TIepHONA, B KOMTO IIEPCOHANBT € MONOMKHI
TPYZ-32 TAX MIH € M3IBIHWI HEOOXOMMMHTE YCIIOBHA) CE MPH3HABAT KATO Pasxol B OTYETA 33 JOXOAUTE B
TIEPHO/A, B KOHTO € HOJN0XKEH TPYIBT 32 TAX WM Ca H3IbJIHEHH M3HCKBAHUATA 3a TAXHOTO MONydaBaHe, H KaTo
TEKYIIO 3aMbIDKeHNe (CIel NPUCTafane Ha BCHYKH INIATeHH BeYe CYMH U OJAralli ce yAPEKKH) B pasmMep Ha
He)li/ICKOHTl/IpaHaTa HM. CyMa, I[T,Jm(mame OT APY>KECTBOTO BHOCKH IO COLMAIHOTO ¥ 3APaBHO OCHTYPABAHE CE
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IIPH3HABAT KaTO TEKYLY Pa3xon 1 3abJDKEHUE B HETMCKOHTHUPAH pa3sMep, 3aeAHO U B IICpHoaa Ha HAYUCIICHUE HA
CbOTBETHUTE NOXOMAH, C KOUTO TE ca CBBP3aHH.

Crriacro wsucksannaTa Ha Konexca Ha Tpyza mpu HpeKpaTIBaHe Ha TPYZOBOTO IPABOOTHOIIEHHE, CIIE]l KaTo
CILYKUTEJIAT € IPUAOOUI PaBo HA IEHCHS 38 OCUTYPHUTENEH CTaX ¥ BB3pacT, JIpyeCTBOTO € 3a/[bIDKEHO 11a My
H3MIaTH OOE3MeTeHne B pasMep 10 ImecT GpyTHH paboTun samnarn. CpeNHOCHIMCHYHHAT IEPCOHAT KBM
30.06.2021 e 13 mymm, or komto 5 paGoTemm TICHCHOHEPH. JIpyXeCTBOTO € W3BBPIIANO OICHKA Ha
NCHCHOHHUTE 3aNbIDKEHHS KBM NEPCOHANA B CHOTBETCTBHE C M3MCKBamMgTa Ha MCC 19 »JlOXOIM Ha HACTH
Jvna” Ha 6a3a Ha TPOTHOSMPAHM IUTANIAHMS 33 CIENBAIINTE [T TOAVHH, AUCKOHTUPAHU KBbM HACTOSIIUS
MOMEHT C JbIrOCPOTCH JINXBEH MPOLCHT Ha Ge3PHCKOBH IEHHM KHIDKA. Thif KaTo CyMaTa € HeChIIECTBEHA 32
nemure Ha GUAAHCOBMS OTIET KaTo 1o (0,01% ot MAaCHBUTE) M FOUBIHMUTENHO roIMara HECHTYPHOCT TIpU
TIPOTHO3MPAHE HA TEKY4ECTBOTO, HUBOTO Ha GbEIIMTE Bh3HATPAK/ICHHUS, CMBPHOCTTA M JUCKOHTOBHA takrop,
APYKECTBOTO CYHTA 32 NOCTATHYHU OCHOBAHHS 33 HEHAYHCIIABAHETO HA TIOCOYECHMUTE 33, ThIIKCHIISL.

JpyxecTBoTO He € pa3paGoTBAIO ¥ He HpUIAra ILIAHOBE 3a BB3HATPAK/CHHS HA CITY)XXHATENIUTE CIIE/ HAyCKAHE.

Komnencayuu, 6asupanu na axyuu

ApyxecTBoTo HAMa paspaboTeHa 6asa 3a KOMIEHCHpaHe Ha TIIEPCOHANA, TIPH KOMTO IPeNNPHITHETO IIONydaBa
YCIYrH OT HAETHUTE JHIL[A CPellly HHCTPYMEHTH Ha COOCTBEHHMS CH KAATAIL.

Mnanose s ysacmue ¢ nevaibama u Gonycu

JpyXecTBOTO HAMa pa3paGOTeH IIaH 3a NPH3HABA IACHB H pasxon 3a GOHyCH M ydacTde B nedyanbaTa, KOWTo aa
ce’ Gasupa ‘Ha (opMyIra, KOATO B3UMa TPENBHJ Nedan0aTta, Hajama ce Ha aKHMOHEPHTE CIEN CHOTBETHH

KOPEKImH.
/415 TIpoBRIuH, YCOBHH AKTHBH W -yCIIOBHH NACHBH <

IIpoBuswrTe ce MPU3HABAT, KOTATO MMa BEPOSTHOCT CETANTHH 3ab/DKEHHS B Pe3yNTaT 0T MHHaNO cLOUTHE N2
ZOBEJAT 0. M3XONANL TIOTOK HA PeCypeH oT JIPyecTBOTO ¥ MoXe ma Ghae HarpaBeHa HaleKAHA OIEHKA: Ha
cyMara Ha 3abIDKEHUETO. BE3MOXHO € CPOYHOCTTa WM CymMaTa Ha M3XO0MIus apAIeH TIOTOK J(a © HECUTYPHA.
Ceramo: sanbipkerre ce TOPAXJa OT HAHINETO Ha TIPABHO MM KOHCTPYKTHBHO 3aIbIKSHHC BCICICTBHS. Ha
MMHAIH  CHOUTHA, HAaIPHUMED- rapaHii, NIPAaBHH - CTIOPOBE WM OOpPEMEHABANIY JOTOBOPH. Iposmsrmre 32
IPECTPYKTYpHpaHe Ce NPU3HABAT CAMO 2KO € paspaboTeH ¥ NpHIOKeH TonpobeH - opManes. mian -3a
NIPECTPYKTYPHPAHE WM PHKOBOACTBOTO € OBSBHIIO -OCHOBHHTE MOMEHTH. Ha TUTAHA 34 TIPECTPYKTypHpase Ipes
Te3H, KOHTO 61X GIIIA 3aCeTHaH. IIpoBusuy 3a 6bmemy 3ary6u oT ASHHOCTTA HE ce NpH3HABAT.

Cymara, KOATO Ce TpU3HABA KaTo IPOBH3MSA, Cé M3TACIABA Ha 6asa Haii-Ha/leX/THaTa’ OLIGHKA Ha' pasXomuTe,
HEOOXO/IMMH 32 YPEXIaHe Ha CerallHoO 3aXbIDkeHHe KbM Kpas Ha OTYETHHS HEPHOJ, KAaTO CE B3eMaT B PEABHL
PHCKOBETE M HECHTYPHOCTTA, CBBP3aHH ChC CETAIIHOTO 3ambiukerue. Korato CBHIIECTBYBAT peauNa IOHOGHH
3a/IbIDKEHM,- BEPOATHATA HEOOXOMMMOCT OT M3XOJANI MOTOK 3a TIOTacsSBAHE Ha 3aIBIDKCHHETO ce- ompeiens,
KaTo -Ce- OTHeTe IpymaTa Ha -3 BIDKEHUSTA KaTO Lo, [IPOBM3MMTE -Ce JMCKOHTHPAT, KOTATO e(eKTHT OT
BPEMEBHTE PAa3/IMKH B CTOHHOCTTA HA TIapUTe € 3HAYMTelICH.

OOe3MeTe RIS 0T TPETH THIA BB BPE3KA C AAJCHO 3aIbIDKCHNE, 33 KOUTO JIPYXKECTBOTO € CHIypHa, 46 mie
TIOTyHH, Ce PUSHABAT KATO OTAENEH aKTHB. TO3H aKTHB MOXe M 11a He HaBHIIABA CTOMHOCTTA Ha CHOTBETHATA
prOBﬁBPI;I;" L e R PRt P BRI
TpoBusyuTe Ce MpepasTIekIaT KM Kpast Ha BCCKH OTIETeH TEPHOM U CTOHHOCTTA M Ce KODHTHpa, 3a Ja ce
OTpasy Hali-1o6paTa NPUGIM3HTEHA OTIEHKa,

B cimyuaure, B KOHTO ce CUHTa, Je ¢ MATKO BEPOSTHO A BB3HMKHE M3XOMIAI IOTOK Ha HKOHOMIIECKH pecypcH B
PESylTaT Ha TEKYIO 3AUbIDKGHHE, IACHB HE CE NPU3HABA. VCIOBHHTC NACHBH CEBA 3 Ce OLCHABAT
TIOCAIE/IBAIIO 11O, I0-BHCOKATA CTOHHOCT MEXy OIHCaHATa IO-rOpe  CPAaBHAMA NPOBH3WS W ITPBOHAANHO
TIPU3HATATa Cyma, HaMalleHa C HaTPyTNaHaTa AMOPTH3AIINS. - : SRR

B.eposmm BXOIAIHA ﬁOTOI];PI Ha HMKOHOMHUYIECKH HOJI3HU,  KOUTO BCE ONIE HE OTrOBApAT Ha 'KpUTCPUMTE 3a
IIPH3HaBaHC HA aKTHUB, CE CMITAT 3a YCJIIOBHY aKTUBH. - : T

4.16. _Hpuaﬁanaue HA [IPHXOAU
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OcCHOBHHTE NPHXOIH, KOMTO [Ipy*eCTBOTO IeHEpHpa Ca CBBP3AHH C XOrOBOPH 33 H3BBPINBAHE HA YCIYTH MO
CTPOMTEIICH MEXXCHEDHHT, OT/ABaHe 0[] HACM Ha OTKPUTH H 3aKPHTH IUIONIH OT HCABIDKAMH HMOTH M O(HC
HOMEIEHN, TMXBH 110 HPEIOCTABEHH 3aEMH.

3a ia onpesies JaNM U KaK Ja Npu3Hae IpUXoH, JIpyKecTBOTO M3IION3BA CIIEJHATE 5 CTHIKM:

1 VipeHTHOHUIMpaHe Ha OTOBOPA C KIMEHT

2 Vinentudurmpane Ha 38 TbIDKEHHATA 32 H3ITbIHEHHS

3 Onperensane Ha nieHaTa Ha CIeIKaTa

4 PasnipenieieHwe Ha IIeHATA Ha CHENKATa KbM 3abDKSHISTA 33 H3ITbIHEHHE

5 IlpusnaBane Ha IPHXOIHTE, KOTATO Ca yAOBIECTBOPEHH 33 TbDKCHHATA 32 H3ITbIHCHHE.

Hpm(oz[m‘e C€ MpU3HABAT WIH B JaicH MOMCHT WIH C TCUCHHC Ha BPEMETO, KOTaTO WIH TOKaTo I[p}’)KeCTBOTO
YOOBJICTBOPH 3aABJDKCHUATA 332 H3MBIIHCHUE, IIpeXB’prIﬂfII(H 00€emIaHuTe CTOKK WK YCIIYTH Ha CBOMTEC KIUEHTH.

Jlpy’ecTBOTO NPH3HABA KATO 3aIbIDKCHHS [0 JOTOBOpP BE3HATPAKACHME, NONYYECHO MO OTHOMIEHHE HA
HEY/IOB/IETBOPEHY 3a[bJUKEHNsS 32 M3IBIHEHHE W I'M NPEACTaBs KaTo NPYrH TeKyM NACHBH B OTYETA 3a
¢rHancoBoTo cherosmme. ITo chimus HaumH, ako JIPYKECTBOTO YOBJETBOPH 3aThIDKSHHE 3a H3ITBIHEHEHE,
Ipely [a TONydd Bh3HATP@KAEHHETO, TO NPH3HABA B OTUETA 33 (UHAHCOBOTO CHCTOSHHME WM AKTHB II0
JIOroBOpa, WM B3EMaHe, B 3aBHCHMOCT OT TOBA JAJM Ce M3HCKBA HEWIO APYTO OCBEH ONpENENECHO BpEMe 32
HO/Ty9aBaHe Ha BE3HATPaKICHHETO.

Tpu cxiovYBaHe Ha MHOTOKOMIIOHEHTHE CIEJIKH, OGXBAINAINY HSKOJKO MPOAYKTH H YCIYTH ObImaTa NeHa Ha
Cfienkara 3a. 1aJeH JOrOBOp Ce pasIpenelisl MeXIy PasiudHHTe 3aXbIDKEHHS 32 M3IMBIHEHHS B3 OCHOBA Ha
OTHOCHTETHUTE CAMOCTOATENHI: NPOJAKHI. IEH! Ha OTIACIHATE HpOAyKTH M yciyrd. IleHara Ha caemkara mo
AOFOBOpA M3KIMOHBA: BCHIKA CyMH,; CHOPaHH OT MMETO U 33 CMETKA Ha TPETH CTPaHH.

Ilpes.nipenieTaBenyTe OTICTHY TePUOAH JIPYKECTBOTO He € CKIIOYBAI0 MHOIOKOMIOHEHTHH CAETKH.
- u7114.16.15  TIpHXoau, KOHTO ce IPH3HABAT ¢ TeUeHHe HA BPEMeTO
IpegocTaBsiHe HAa yCJIYTH: 33 CTPOHTEICTBO

IlpuxonwTe 1o JIOTOBOPH 33-CTPOHUTENICTBO BKIIFOIBAT; i
® IIbPBOHAYANHATA CyMa Ha IPHXOJa, JOTOBOPEHA B IOTOBOPA;
©-®'- " M3MCHEHHSA B CTPOUTEIHHTE PabOTH, U3ILIAAHETO Hy MCKOBE M MATEPHATHM CTHMYJIH 0 CTENEHTd, B
‘KOATO- €. BEPOATHO ‘Te. id- AOBEJAT JO PeanusupaHe Ha MPUXONH H.CBHIIATE MOTaT fa ObIaT Haiek i Ho
OLICHEHH.
lIpuxogwTe 1O NOrOBOp. 33 CTPOMIENCTBO Ce OLEHABAT IO CHpaBejIMBaTa CTOMHOCT HA. TOTYdeHOTO M
HOZIENAIO Ha [0JlyJaBaHe Bb3HArpax/enre. ONEHKATa HA IPHXOIHUTE 1O JIOTOBOpA CE BIHAe OT MHOKECTBO
HECHTYPHOCTH, KOHTO 3aBHCAT OT pesynTaTHTe oT 6bAeIM ChOUTHA. YeCTO MPHOIH3HTEHUTE OLICHKH TP#0OBa jia
OBIaT fipepa3riexaaHu BCIEICTBAE Ha BHL3HMKBAHETO HA CHOWTHATA U paspeillaBaHeTo Ha HECUT'YPHOCTHTE.
ClierioBaTeNHO, CyMaTa Ha HPHXOUTE IO JOTOBOPA MOXKE Ja CE YBEIVYABA MM HAMANSBA npe3 pasIMYHNTE
HepHOTE. © ©
Yemyrure' 3a. CTPOMTENCTRO, | IPEAOCTABHM. OT JIPY)XKeCTBOTO, BKIIOUBAT W3BHPIIBAHE HA CTpouTeieH
WEDKeHepHHT. . - . .. .. - . . ; : S

Jpy*xecTBOTO € 06BBP3aHO C TBITOCPOICHH JOTOBOPH 33 IPEOCTABSHE Ha YCIIYTH [0 CTPOUTENEH HEKEHEPHHT
1O TpH 10roBopa. CrenlukaTa Ha NPEJOCTABEHATE YCITyTH IO CTPOHTENCH MHDKCHEPHHI NIpEToiara n3JaBaHe
H CROTBCTHO IPWEMAaHE HA CHOTBETHWS OOEKT cren wW3faBade Ha PaspemeHve 3a momspame. Cymarta Ha
TpoaXHaTa ligHa CBIIIACHO JOroBOpa 3a IPEIOCTABSHE Ha YCIIYTH Ce pa3cpo4Ba M ¢ IpU3HaBa KATO MPUXOJ 3a
TIEpHOZIa, B. KOUTO yCIlyraTa ¢ 3aBbpIICHa ¥ MPHETa OKOHYaTeNHO. OKOHYATENHOTO TPe/iaBaHe 1 IpHeMaHe Ha
00eKTa & MOMEHTHT Ha M31aBaue Ha Paspemenme 3a nomssare. Tosu OTCpPOYEH NPHXOJ, C€ BKIIOYBA B OTYETA 32
(MHAHCOBOTO CBCTOAHME HA PEX ,,J[pyTH TeKyIIH NackBR”.

Hpuxomure 0T ycrnyrate mo oGeKTHTE e IPH3HABAT, KOTAaTO KOHTPOXBT BHPXY MOJBHTE OT MPeIOCTaBEHUTE
YCIyTHTe € MPEeXBBPICH BbPXY TON3BATENS Ha' YCIyTHUTE. Ilpuxon ce mpusHaBa ¢ TedeHHe HA BPEMETO Ha
6asa y[OBJIETBOPSBAHE. HA 32IbDKEHHETO 33 M3ITBITHEHHE 110 JOTOBOpa Cle MoJHMCcBaHe Ha AKT obpaser 16 u
H3OaBaHE Ha Pa3p,eme1me 3a IIOJI3BaHEe.
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MoOMeHRTHT Ha YAOBJICTBOPsABAHE HA 3aTBJUKCHHETO 32 U3NBJIHCHUC IIO AOTOBOP € KIHECHTH CE€ YCTAHOBSBA Ipe3
METOZ 32 U3MEPBAHE HA HAOPEABK KbM ITHJIHO YAOBJIETBOPABAHE HA 3a0bLJKEHHETO 32 H3ILJHEHHE. TOSH
METOA OTIUTA BIOXKCHUTE PECYPCH.

4.16.2. Tlpuxoan, KOHTO ce NIPU3HABAT KbM oNpeaeIeH MOMEHT
IIpoaax6a Ha cToku

puxox ce mpusHasa, korato JIpy’ecTBOTO € NMPEXBHPIWIO HA KylyBada KOHTPONA BHPXY MPEIOCTABEHHTE
croku. Cumra ce, 4e KOHTPONBT CE NpPEXBHpIA Ha KyllyBaya, KOTaTo KIMEHTHT € NpHeN CTOKHTE 6e3
BB3pAKECHHE.

IIpes npencTaseHnTe OTISTHH ICPHOAH HAMA IIPOAAX0a HA CTOKH.
IIpuxoam ot ycayru /uaem/

Ilpuxon ce mpusHaBa Ha OCHOBAHHE HA [OTOBODEHHTE MECEUHH/TPHMECETHM HAEMHH BHOCKH 32
HPEOCTaBEHUTE MO/l HAEM OTKPHTH M 3aKPUTH ILTOMM ¥ O(HC IIOMEIIEHHL.

IlocTemneHuaTa ce ONEHABAT IO CyMaTa Ha NONYYEHHTS MM TbIDKHMU NIPYUXOAHW K CE NIPU3HABAT Ha JIMHEHHA
6aza.

I[pym IIpPlXOlIH

Toan pasnen BKITIOYBA BCHYKH TIPHXO[ He TéHEPHPAHH OT oOHaitHaTa IeHHOCT Ha IPYKECTBOTO — MPOAAXKOH
Ha MaTepHAy, IMOTH, MAHIMHY, ChOPHKEHUS U JIPYTH.
HocTpIuienusTa ce ONEHABAT N0 CyMaTa Ha IOMYYEHHTE WM JbIKAMH MPHXOTH.

. 4.16.3. TIpuxonu OT IMXBH H JUBHAEHTH

HpI/IXOI[ OT JI[/IXBI/I ce npmHaBa Ha BpeMeBa llpOHOpIIHOHaJIHa 6a3a KaTo ce M3MOI3Ba MECTOJA Ha e(beKTI/IBHaTa
2.

Hp'm((')zm'ré OT IMBUIEHTH Ce TIPU3HABAT B MOMEHTA Ha Bh3HWKBAHE Ha IPABOTO 33 IONydaBaHe Ha IUIAMAHETO.

4.17. OnepaTueHH pasxomi
OIIepaTIdBHHTe PasXOlli Ce NPU3HARAT B NeYaN0aTa WK 3ary0aTa NpH NONI3BAHETO Ha YCAYTHTe MK Ha AATaTa
Ha BH3HHKBAHETO WM.

KoraTo pasxom/rre HE OTI‘OBapﬂT Ha yCJIOBHATA 3a Pa3sCpOYBaHE CBIIACHO U3UCKBaHUATA HAa MC®O 15, criure
CC. TPUBHABAT KaTO' TeKyIM B MOMEHT2 Ha BB3HMKBAHETO HM, KaTO HANpPUMepP HE Ce  O04aKBa Ja ObAAT
BB3CTAHOBECHH MY IEPHONET Ha PA3CPOYBAHETO MM € JI0 €/[Ha- TOMIUHA.

Paszxoou, .cevpsany c ocHosHama Oelinocm ~ cmpoumenes UHICEHEePUH2

Pa3x0)1m~e CBBP3aHH ¢ OCHOBHATA ACIHOCT, a8 MMEHHO IO JOTOBODPY 33 CTPOMTEINIEH MIVKEPHHT BKIIOYIBAT:
+» Pa3xofi|, KOUTO Ca IPAKO CBHP3aHM ¢ KOHKPETHHS IOTOBOP:
Pa3xomy 3a TpyX Ha 0GEKTa, BRIFOUATEIHO HAA30p Ha 06EKTa;
" pa3sXoJiH 3a MaTepHAHy, N3TI0N3BAHY IIPH CTPOMTENCTBOTO; -
-~ aMOPTH3alHs. Ha MAMIMHATE, 000Dy ABAHETO U CHOPHIEHUATA, M3IOJI3BAHH 110 IOTOBOPA;
- Pasxony 3a MPUABIKBAHETO HA MailWHWTE, 06OPYIBAHETO, CHOPHKEHHUITA U MaTepuaiTe 0 ¥ OT
IIoNiaaKaTa Ha M3IBIHEHAETO Ha JOTOBOPa;
pasxomy 3a HacMaHe Ha MANIHHY, 060pyBaHe U CHOPHIKEHAL,
Pasxonu 3a MPOEKTHPAHE U TEXHAIECKA NOMOII, KOWTO IPAKO Ca CBBP3aHH C I0T0BOPa;
IPUGIM3ATENHY PasXofM 3a PaGoTH O M3BBPIIBAHETO HA KOPEKIHH ¥ PabOTH MO TapAHIMOHHATA
HOAAPHKKA, BKIOYATENHO H OJaKBAHWTE TApaHIMOHHY PasXOMN;
®  VICKOBE OT TPETH CTPAHH.
Tesu pasxomm morar ma GbJaT HaMalTeHH c eBeHTyamm CITydaiiHy TPHXONH, KOHTO He ca BKIIOYEHN B
HPUXONHUTE IO JOTOBOpa, HANpHMEp, IPHXOAM OT Mpojax0bara Ha W3IMINHU MaTepuand W mpoiaxbara Ha
MaIIHHITE, 0GOPYABAHETO M CHOPHKEHHITA B Kpas Ha JIOroBopa.
. . Pa3sxoJiH, KOHTO-Ce -OTHACAT KbM AeHHOCTTA HO AIOTOBOPHTE 32 CPOUTENCH HIKESHEPHHT KaTo LIANO-H
MOTaT Jia GBJaT PasIpeNecHH KbM JOroBopa:
®  3aCTPAaxOBKU;

" s e 0
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® - Pa3xon¥ 3a NPOCKTHpaHe U TEXHUICCKA ITOMOIMI, KOWTO HE Ca IPAKO CBhP3aHH C KOHKPETCH JOT'OBOD,
e 0o0mm pa3xoay o CTpOUTCICTBOTO.

Pasxoaure mo JOrOBOPHUTE 32 CTPOUTECIICH MIDKEHEPHHT BKIIOYBAT Pa3xXxojH, KOHTO C€ OTHACAT KbM NaJACHHUA
AOTOBOP 3a IICPHOJA OT JaTaTa Ha BH3JIaraHeTO OO OKOHYATCIHOTO MY H3IILJIHCHHME. Pazxomure obade, kouTo
CC OTHACAT IIPAKO KbM JaACH TOTOBOP M KOUTO €A IMIOHECCHU BBB BPB3Ka ChC CKIHOYBAHETO HA JOTOBOpA, CHIKO
CC BKIIOYBAT KaTO 9acT OT Pa3sXOJHTIC MO HETo, ak0 MOorar ja Obaar OIIPCACIICHN IOOTHCIIHO KW HalCXKIHO
OIICHCHH U € BEPOATHO, 9€ IOTOBOPBT IS O6bp1e ckmoden. Kaeraro pasxonuTe, HAIPaBCHHU 110 CKIIFOYBAHETO HAa
AOroBOpa, C€ NMPU3HABAT 3a Pasxol 3a Iepuoaa, mpe3 KOiiTO ca HallpaBCHU, T€ HE CE BKIIFOYBAT B PA3XOIUTE 110
AOroBOpa, KOraro AOTOBOPBT € CKIIFOYEH Mpe3 CeaBan] IICPHOI.

Crnemaure Onepamusru pa3xo¢)u BHHArM €€ 0Tpa3sBaT KaTO TEKYI pa3xoJ B MOMEHTa Ha Bh3HHUKBAHETO UM:

-~ OO0my 1 aIMIBHCTPATHBHEE Pa3Xoqy (OCBEH aKo He Ca 3a CMETKa Ha KIIMCHTA);

-~ Pasxopu 3a Gpak Ha MaTepuallHK 3amacy;

— Pa3sxomm, 32 KOMTO NMPEANPHATHETO HE MOXE Jia ONPENEIIH, JATH Ca CBBP3aHH C YHAOBJIETBOPEHO WM
HEYJOBJICTBOPEHO 3a0bIDKEHHE 33 M3IThIHEHHE.

Pazxoou 3a 2apanyuy CC TIPH3HABAT M CE IPUCHAAAT OT CBBP3aHUTE C TAX NPOBH3MH IPH NPU3HABAHETO Ha
CBOTBETHHUA ITPUXO/I.

4_18, Pasxozm 32 JIMXBH

Pa3xomrre 3a menn ce. orqprra'r TEKYIIO 110 MeToa Ha epeKTUBHATA JIMXBA.

Pa3xozm’re 110 3a€MH OCHOBHO HpEeCTABIIABAT JIMXBH M0 3aeMUTe Ha [[pyxecTBOTO. BCudku pasxony 110 3aeMH,
KOMTO IMPEKTHO MOTat [a OhAaT OTHECEHH KbM 3aKYIyBaHETO, CTPOUTENICTBOTO MM IPOM3BOACTBOTO HA €IHH
OTTOBapAll Ha - YCIQBHATA ‘aKTUB, € KalWTAM3MpaT Ipe3 IEpHOJa, B KOWTO ce O9aKBa akTHBBT Ha ObIe
3aBBPIICH U IPUBCACH B IOTOBHOCT 32 M3NON3BaHe WM Ipogax0a. OcTaHaluTe pasxo/iy 110 3aeMH CIEBA 1A Ce
TPH3HABAT KaTo Pa3xoll 3a IEpHOofia, B KOHTo ca BPR3HHKHAIM, B OTIETA 3a meyanfara Wiu 3ary6aTa " z[pyrm
Bceoﬁxna'ren JOXOI Ha Pex: ,,CDmJchonn npnxozm/pa3xonn—nemo” : o

4 19. 3Haqnmn npenemm Ha p’bKOBO}:(CTBOTO npn nppmaraﬂe Ha cquononﬂaTa nomnmca o

3Haun1«rre rrpeuemcn Ha "PHKOBOACTBOTO . IIPH MPHNATaHETO HA CYSTOBONHHUTE NOJUTHKH. Ha' I[pymecmom,
KOUTO OKa3BaT Haf-ChUHIECTBEHO BJIMAHME BBPXY (HHAHCOBHTE OTYETH, C2 ONMCAHH MO-I0Xy. OCHOBHHTE
H3TOYHMIM HA HECHTYPHOCT IIPH M3IION3BAHETO Ha npn6nn3nTenHme cquOBomm ()IIeHKH ca oImcand B
noscuenue 4.20. '

4. 19 1 Hpuxoun OT norosopn 3a chonTe.ncTBo

Etanbr Ha- 3a31>pmeHoc1: Ha BCEKH. HOTOBOP 32 CTPOMTENICTBO €& ONSHABA OT PHKOBOACTBOTO KATO CE B3eMa
TPEBHI; IAIATA - HAIMYHA - AHGOPMAII KBM Kpas Ha OTHETHMA IEpHOL. B TO3H mpOLEC PHKOBOACTBOTO
YUpaXHSBA 3HAYMMA MpPCLCHKA IO OTHOIIEHWE HA KIOYOBH CHOWTHA, (akTHuecks W3BbpIIEeHA paboTa H
npnﬁmmenna ‘OllCHKA Ha PasXofTe 32 3aBBPIIBAHE HAa TpPOGKTA. JlONmbIHWTENHA MHMOpPMAIES 32
CYETOBOIHATA MOJHTHKA Ha JIPyXeCTBOTO II0 OTHOWIEHHE Ha IOTOBODH 33 CTPOUTEICTBO € MPENOCTABEHA B

nosicaerme 4:16.1.
4:19.2. OTCpoYCHH JANBYHH AKTHBH

Ouelmara Ha Bepo;lmocm 3a Obziena o6naraeMy JIOXO/H 33 YCBOSBAHETO Ha orcpoqefm naH'qun aKTmm ce
6a3npa Ha HOCTeHaTa TPOTHO3d, KOPUIMpaHa OTHOCHO 3HAYMMHM HeoOIaraeMu HPHXOTIH u pa3x01m "
cneumpnq}m orpaaneHm 32 MpeHACAHe Ha HEH3NON3BAHY NaHBYHM 3ary0HM MITH KpEIHTH. P’LKOBO]ICTBOTO
nppmara KOHcepBaTI/IBeH nozlxop; TIpH nporHosnpaHe " Ak0 HazexIHA TPOrHO3a 32 00JaracM JIOXOI npelmonara
Bepo}ITHOTO U3M0I3BaHe Ha OTCPOYCH JAHFICH aKTHB 0COGEHO B CIIyYaH, KOTaTo aKTHBBT MOXE JIa CE YIIOTPeOr
0e3 BPEMEBO OTpaHHYECHHUE; TOTaBa OTCPOUECHIMIT JZAaHbYSH aKTHB Ce npr3HaBa mimsuio. IIpuzHaBaHeTo Ha
OTCPOYEHM NaHBTHH aKTWBH, KOWTO MOUICKAT HA ONpEAeNeHd NPABHA WM MKOHOMHYECCKH OTPaHMYECHMS MM
HECHTYPHOCT, C€ IPELEHABA OT PLKOBOACTBOTO 32 BCEKH OTAENEH CiTydall Ha 6asata Ha crenubuanuTe dpakta U
obcroATencTBA. #

-4.19.3. JTbJroBd HHCTPYMEHTH, ONEHSIBAHH 110 aMOPTH3HPAHA CTOHHOCT

AHaJIH3’bT u Hmepemmra Ha p’bKOBOI{CTBOTO ca IIOTBBPACHU OT OmsHec MOJCa Ha ABPXKAHE Ha Il'bJII‘OBI/ITe
I/IHCTp}’MeHTPI "KOHTO OTI‘OBap}IT Ha M3UCKBaHWATa 32 IIOJydaBaHe Ha IUIAMAHUSA €JUHCTBECHO HA IIIaBHHMIGZ H
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JIIXBH, KOUTO Ca KIaCH(HUIMPaHy KaTo JBIrOBM MHCTPYMEHTH, OLEHSBAHK [0 aMOPTH3HpaHa cToituocT. ToBa
peleHue € Ch00paseHo ¢ TeKyIaTa JMKBAIHOCT U KAMATATA Ha J{PyKeCTBOTO.

4.19.4. Cpox Ha JIN3HHIOBM 0TOBOPH

Tlpu ompenensine Ha Cpoka 3a JH3MHTOBUTE IOTOBODH, PBKOBOACTBOTO B3EMa OpEeNBHA BCHIKH (GaKTH U
OOCTOSITENCTBA, KOMTO CH3JABAT MKOHOMMYECKM CTHMYJI 1a YOPaXHABAT ONUMA 3a YIbIDKABAHE WIH HeE
YUp2KHABAT OMIWMA 3a TpekparseaHe. Omipure 3a ymbDKaBaHe (WIM MEPHOIUTE Cle[ ONIMHTE 3a
IpeKpaTsABaHe) ca BKIIOUSHH B CPOKA Ha JU3HHTA CAMO aKoO € JOCTAThYHO CHUTYDPHO, Y€ JIM3HHTOBUAT JIOTOBOD €
VIOBIDKEH (UM He © IPEKPATEH).

3a TM3MHT HA OTKPUTH ¥ 3aKPUTH CKJIAJ0BH TUIOMIH B O(HC IOMEIMEHNs OGMKHOBEHO CJieHITE taxropu ca Haii-
HOIXOMAIIH:
© SHAaSUTCHH CAHKIWN 32 IPEKpaTABaHe (WK 33 HEYbIDKABAHE), OGUKHOBEHO APYXECTBOTO € CHIYPHO,
9e Me YABDKH (WIH HiIMA 2 IPEKPaTH).
® Axo ce ogaksa moNOGpeHHS Ha JM3MHTOBHTE IpaBa 14 MMAT 3HAUMTENHA OCTATHUHA CTO#HOCT,
OOHKHOBEHO MPYKECTBOTO C pasyMHa CHIYPHOCT Imie yABIDKH CPOKAa Ha AoroBopa (WIH HAMa 1a
IPEKPaTH NPeKpaTH). T
* B mpyru ciyqam JlpyxecTsoTo mpepasiiexia W APYrH (AKTOPH, BITIOYHTENHO HCTOPHIECKATA
NPOXBIDKUTENHOCT HA MHU3HHFA M Pa3sXOAUTe W U3MEHEHWATa B OM3Heca, HeoGXOIMMH 3a 3aMAHA Ha
- - IM3AHTOBHSA aKTHB. .
O 3a-yaBmKaBane Ha JIOTOBODHTE 3a C¢ aHAIM3MUPAT 33 BCEKH JOrOBOP. CpoOKBT Ha JTH3MHTA Ce IIPEOHCHABA,
aKo OIIATa NEHCTBUTENHO Ce yIpaXHSBA (WM He ce yupaxHsBa) Wi JpyXeCTBOTO Ce 3ajbiDKaBa 1a
ynpaxHu (Wi He ynpaxHu): ONeHKaTa Ha pasyMHATa CHTYPHOCT Ce PEpasTIesia CaMo ako HaCThI 3HATHMO
CHOMTHE HIM 3HATHTENHA IPOMSAHA B OOCTOATENCTBATA, KOSTO 3aCATd Ta3d ONEHKA H TOBA € MO KOHTpOJIa Ha
JIM3UHTONONYaTeNs. - - '

Tpe3 TpenCTaBeHUTE OTYETHM TIEPHOH, KaTO J3UHTONONYYAaTeN APYKECTBOTO € CTPaHAa IO KPAaTKOCPOdeH
AOTOBOD M JIOTOBOPH C HUCKA CTOMHOCT M 110 IOTOBOD 32 HAET aBTOMOBHIL. : S ‘

IlpnsHapane Ha OTCPOMEHN XaHbLUM BLB BPB3KA ¢ AKTMBH M MACHBH, BB3HAKBALIM OT JIN3HHIOBM

Aorosopu

Koraro B pesynTar Ha JIM3HHIOB HOTOBOp BBL3HHKBAT aKTHBH M IACHBH, KOHTO BOIAT 1O ITbPBOHAYAITHOTO
NpU3HaBaHEe Ha OGllaracMa BPEMeHHA Pas/ika, CBHP3aHA ¢ AKTHBA IPaBO Ha IOI3BAHE, M paBHA MO CTOHHOCT
IpHCTAAMNA CE. BPEMEHHA PasiiKa [0 3a[Ib/DKCHHETO 3a JIM3HHT, TOBA BOIM 10 HETHA' BPEMEHHA pasiiika B
pasMep Ha_Hyd. Crnenosarenno JIpyecTBOTO He NPH3HABA OTCPOUEHH JAHBIM BHB BDPB3KA C MOCOYECHHTS
JM3HHIOBY :élleJIKﬁ, JHOTONKOBA, JIOKOJKOTO B PAMKHTE Ha IOJC3HHS CPOK Ha aKTHBa M TaJiea Ha NacuBa,
HETHUTEe JaHbYHU €(eKTH ¢ ca Hyna. OTCPOIEHHAT AAHbEK: 00aue Imie ce TPU3HABA, KOIATO B ClEABAIIHTE
TePHOAH BbL3HUKHAT 'BPEMEHHM Pa3IMK{ OPH IONOXKEHHE, 9e Ca HAIMLE o0mmuTe ycrnoBHd 3a NPU3HABaHE Ha

HaubaIHE AKTHBH ¥ NacWBy no pexa Ha MCC 12.
4.20. HeCurypHOCT Ha CH4€TOBOIHMTE MPUGIH3UTEIHH OLEHKH

Ipu m3roTBARETO Ha PUHAHCOBHA OTIET PHKOBOACTBOTO [IpaBH peAnlia MPESATOI0KEHHA, OHEHKH U JOIYCKAHKS
OTHOCHO HPU3HABAHETO ¥ OLECHABAHETO HA AKTHBH, NACHBH, IPHXOMIH H PA3XOLH. S ' C :
HedicTBuTeRNTE Pe3yaTaTy MoraT na ce pasiuYaBaT OT NPEANONOKEHUATA, OLECHKATE H' JOIyCKaHUsATa Ha
PBKOBOACTBOTO ¥ B PEAKM CIlyd4ad ChOTBETCTBAT HATBIIHO Ha NpEeIBapUTCIHO OLIEHEHHTE PE3YIITaTH.

Ilpu ¥3roTBAHETO Ha IPENCTABEHM VHIUBHyaJicH GUHAHCOB OTIET 3HAYMMUTE TIPELEHKH. Ha PBKOBOACTBOTO
1pH TIpATaraseTo Ha CYCTOBOINHHUTE MOJNMTHUKH -Ha J[PYXKECTBOTO M OCHOBHMTE M3TOYHHIWA Ha HECHTYPHOCT Ha
CUETOBOJHUTE MPUOIM3ATEIHI ONEHKY HE Ce PasIMIaBaT OT TE3M, OMOBECTCHH B rofumays GUHAHCOB OTUET 32
HPEeIXOIHHUS IEPHOT.

I/IH(bOpMaI.[[/ISI OTHOCHO CBHICCTBCHUTE TNPCATIOIOKEHMS, OLICHKH 1 JOITyCKAaHHA, KOUTO OKa3BaT Hali-3HAYHTEIHO
BIINAHWAC BHPXY MPHA3HABAHETO K OLICHABAHETO HA AaKTHBH, NNACUBH, IPUXOJIA ¥ Pa3XOM € OpeAcTaBeHa IO-A0Iy.

4.20.1. OGe3uenKa Ha HeHHAHCOBH AKTHBH
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3a 3ary6a oT o0esueHKa ce MPHU3HABA CyMaTa, ¢ KOATO GAlaHCOBATA CTONHOCT HA NANCH AKTHB HIH €IHHHUIIA,
TCHCpHpama [apwiHM IIOTOLH, NPEBUINABA BH3CTAHOBUMATA MM CTOMHOCT, KOATO € IIO-BHCOKaTd OT
CIpaBe/UIMBaTa CTOHHOCT, HAMANeHa C PasXOJHMTe IO Nponax0a HAa JaJeH aKkTHB, W HErOBATA CTOMHOCT B
ynotpe6a. 3a fa ompexeny CTOMHOCTTA B ymoTpe6a, PBKOBOZCTBOTO Ha JIPY:KECTBOTO M3UMCIABA OYAKBAHMTE
Objemy NapydHE TOTONM 3a BCAKA €MWHWI, TeHePUPAINR NAPUIHA HOTOLM, W OIPEHEN ITOAXOASIIHI
IUCKOHTOB (axTop ¢ Iiell KaIKyIMpane Ha HACTOSMATA CTOMHOCT Ha TE3H napndHu norony. IIpu usuncispane
Ha OYaKBaHuTe GBACIIM NapHYHK TOTOM PHKOBOACTEOTO TIPABH IIPEIONOKEHHS OTHOCHO 6bnemure GpyTHH
neqai6u. Tesu Ipe/NoNoXeHNs ca CBBP3aHH ¢ ObIeINH CHOUTHA U 0GCTOSTENCTRA, JelicTBUTeIHUTE PE3yATATH
MOTdaT Jja €€ pa3iudaBaT U Aa HAOXKaT 3HAYHTCIHY KOPEKIHH B aKTHBHTE Ha J[pyKEeCTBOTO mpe3 CleABamaTa
OTYeTHa TOMHA.

B noBedeto ciyuan npu onpesensHeTo Ha IPHIOKAMES HCKOHTOR dakTop ce npasu OlEHKA Ha TIOTXONAIATE
KOpEKLAH BbB BPB3Ka C Na3apHUsA PHCK ¥ PUCKOBHTE (aKkTOPH, KOWTO ca CeHUMHTHH 38 OTACIHATE aKTHBH.

4.20.2. TloneseH :KMBOT HAa AMOPTH3NPYEMH AKTHBH
P3KOBOICTBOTO IpepasIiiexaa NONE3HAS KUBOT Ha aMOPTH3UPYEMHTE aKTUBH B Kpas Ha BCEKH OTYETEH MEPHOL.

KbM 30 torm 2021 . ppKOBOACTBOTO ONPEENsT HONE3HM KHUBOT Ha aKTHBHTE, KONTO IpEJICTaBIBA OYaKBAHUAT
CPOK Ha TON3BAHE HA aKTUBHTE OT JIpyKecTBOTO. JICHCTBHTENHMAT TONE3EH KUBOT MOXKE Ja CE Pa3iHyaBa oT
HampapeHaTa OLEHKA MOPaJi TEXHIYECKO M MOPAITHO H3XabsBane.

wv2v 4203, TIpusHaBade HA OYAKBAHM NIPHXOIH OT OrOBOPH 32 CTPOHTEJICTBO

Taif kaTo' IPUXOUTE OT- JOrOBOPHTE 3a CTPOUTENCTBO Ce NPH3HABAT C TeYEHHE Ha BPEMETO, CTOMHOCTTAa Ha
TPU3HATHTE HPUXOAH TPe3 OTIETHHS IEPHOX 3aBUCH OT CTeTIeHTa, JO KOATO € YAOBIETBOPEHO 3aTH/DKSHHETO 33
UIbIHeRne. [IpU3HaBaHeTo Ha NPUXOMHM 1O JIOTOBOPH 33 CTPOMTENCTBO CHINO TAKA. W3HCKBa, - 3HAYMTEIHA
TpELeHKa OTHOCHO BCHUKH ‘HM3BBPIICHH PasXOl, ‘M3NBIHEHHTe aHTRXKMMEHTH II0 KOHKPETHHS JOTOBOP H
AOTOBODAHE € BR3IOKUTENT Ha CPOK, B KOUTO 00eKTa mie Ghe MPUET | NpeNaleH OKOHIATENHO 10 HAMIEKHUT
pen. - : . = « : :

4.20.4. Marepiaani 3anacn
Martepuanuute 3amacy ce OLEHABAT TIO NO-HACKATa CTOMHOCT OT IlcHaTa Ha: MpUAO0HBAHE M . HETHATA
peanmiyema croiHoCT. TIpu ompesiensiHe Ha HeTHATa pealns3yeMa CTOHHOCT PBKOBOICTBOTO B3€Ma NPENBHI, Hali-
HaZeKHATa HallUTHa MH(OPMALWA KbM JaTaTa Ha NPUONH3ATENHATA OLCHKA. ‘ B RO

Hesastpinielo iponsBoacTo

HsBppIIeHnTe PasXo 3a HE3aBBPHICHO NPOM3BOACTEO. PE3 OTHETHMA TIEPHOJ ¢4 HANPABEHH BEB BpB3Ka C
Bb3/AraHe Ha AOCTaBKATa HAa ONPENENCHH BHJOBE CTPOMTEIHM U JAPYTH MaTepHalld 3a ChOTBETHHS OGEKT H
U3BBPIIBAHE HA YCIIYIa ChC CTPOMTENHA MEXaHW3aUWs U JPYTa TeXHWKA, HEOOXOMMMA 33 W3NbIHEHHE Ha
0106peHns paGOTeH NPOEKT M CTPOMTEIHY KHIDKA, B T.4. 1 -omobperu KCC u mpemnoxeHu OPHEHTHPOBBYHHA
KONWUECTSA M VAU NOHH. y |
Tlpy wsmeimHerne Ha KoHKpetHM BHAOBe CMP 32 CHOTBETHHS OGEKT Ce H3HON3BR 'yCIyra ChC CIPOHTENHA
MEXaHW3aIAs, MalIVHA, KOHCYMATHBH, PasxONH 3a TOPUBO, TPAHCHIOPT M NEPCOHAI HA IOCTABYHMKA, KOMTO €
JIPY3eCTBO C JOKA3aHH B53MOKHOCTH /{2 W3BBPIIH H3UCKBAHATA YCIIYTa.

B pamire Ha.0GeMa Ha JOCTABKH OT BHIOBE CTPOHMTENHE ¥ ADYTH MaTepHANM i M3BBPINBAHE HA YCIIYTa C
MEXaHU3AIKA, CIe]l M3IThIHCHUETO Ha KOHKPETHH BAIoBe CMP 33 CHOTBETHHS OGEKT ce IPHEMaT, OTIHMTAT H
aKTyBaT H3ITbIHEHATE BUIOBE W KoMdecTBa CMP ¥ ChOTBETHO M3NION3BAHATA MEXaHM3aIMs H JNOCTABEHATE 1
BIIOYKEHM MaTEPHA/IX TIO PEUTOXKEHUTE ¥ IPHETH [IEHN. - - _ R
Tlpern 06CTOATENCTBOTO, Te BeekH KOHKPETeH 06EKT Ce CUMTa 3a 3aBEPMIEH ¥ CE BBBEXKIA B ‘eKCIUIOATALHS C
H37aBate Ha PaspemieHuc 3a MON3BaHe, TO MPE3 BPEMETPACHETO HA CTPOHTENCTBOTO ¥ C OLIEN PETYIAPHOTO
(puHaHCHpaHe ¥ W3NBIHEHMe Ha NpPOEKTHHTe BHIOBe CMP Ce CHCTABAT AKTOBE U TIPOTOKONH TI0' BpeMe Ha
CIPOUTEIICTBOTO ¥ C& OTMTAT W NPHEMAT ONpPEJENeHM BHYOBE M komudecta CMP, KOMTO Npemoiarar
HESaBbPINBAHETO HA KOHKDETHIA OGEKT KATO IS0, HO CBOSBPEMEHHO (PMHAHCHpAHE HA W3IBIHEHHTE 1 IIPHETH
BuToBe M Konudectsa CMP, B T.4. ycilyra CbC CTPOHTENHA M APYra MEXaHH3aIWs ¥ TOCTABKA Ha MaTepHuay.
TakuBa oTdeTH Ce’U3BEPMIBAT OT CTPOHTENS KbM BHanoKHTeNs 32 pasiUlaliaHe Ha W3BBPIICHUTE W MpHETH
CMP; KaKTO U ChOTBETHO Ce OTIMTAT K PA3IIIAMAT OT CTpouTeIIs CBBP3aHUTE C TORA PA3XOMH OT AOCTABIHIHTS
Ha yCIyTH H MAaTEepHANH. - . = S :

4.20.5.' HsmepBane na 04aKBAHHTE KPEAUTHH 3aryou
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Kperurrite 3ary6u TpeICTABISBAT PasiMKaTa MeXAY BCHUKH JOTOBODHH NAPWYHW [OTOIW, THIDKAME HA
ApyXecTBOTO M BCHIKH NAPHYHH TIOTOIM, KOMTO JIPyXeCTBOTO O4aKBa ja TOMydH. OUAKBAHUTE KPELHTHH
3arybu ca BEPOSTHOCTHO TPETEITICHA OLIGHKA HA KDEIWTHHMTE 3ary0l, KOMTO WM3WCKBAT MPELEHKATA HA
JpyxectBoTo. OYaKBanATe KPEAUTHM 3aryGH 3a THPrOBCKYM B3EMaHWs Ce ONPENE/IAT Ha 6a3a OMPOCTEH OIXON,
a Ha B3€MAHMATA, PAsIEIHH OT THPTOBCKH B3€MAHUS UPe3 KANKyJAIHY Ha APYKECTBOTO, KOWTO BKIOUBAT:

®  OlEHKA Ha YUHAHCOBHA MHCTPYMEHT( JUCKOHTHPAHY TAPWYHH IOTOIH H JIp.)
®  aHANHU3 U OLEHKA Ha IUIATEXOCTIOCOOHOCTTA HA APYIKECTBATA — KOHTPAareHTH;

AHanu3bT U OLICHKAaTa Ha IUIATEXOCTIOCOOHOCTTA HA KOHTpareHTHTe ce 6ashpa BHPXY MOJEN Ha ANTMaH 32
OLICHKA Ha PHUCKa OT OaHKPYT, KaTo YHCIOBaTa CTOHHOCT OT MOJeNa Ha AIITMAaH ce TPaHCTIOHHpA 0 KPSIHTEH
PEHTHHT Ha MEKIYHAPOJHW DEHTHHIOBM areHimu. KpPeIMTHUAT DEHTHHT Ce CHIOCTAaBS ¢ MeXIyHApOAHA
CTaTHCTHKA 32 BEPOATHOCTTA 33 CObJBaHe Ha HEONATONPUATHM CHOWTHSA M BEPOATHOCTTAa OT (JOPMHUpAHE HA
KpPEeOUTHY 3ary0u.

4.20.6. 3agbKeHHs 32 H3IUIALIAHE HA AePMHHPAHHI JOXOIN
&

PBKOBOACTBOTO OICHABAa BEAHBK TIOQMIIHO 3aThDKCHHETO 3a W3IUIAIAHE HA JehUHUpaHu JOXOH.
JleficTBuTeNHATA CTOMHOCT Ha 3aIBIDKCHMETO MOXE Ja Ce pasiidyaBa OT npeJBapHTeHATa OLCHKA IOpaIH
HeHHaTa HECHTYPHOCT. JIDy)XXeCTBOTO W3BLPIIBA OIEHKA HA NEHCHOHBMTE 3aThDKCHMS K5M IEPCOHANA B
CBHOTBETCTBHE C M3uCKBaHMATa Ha MCC 19 ,,Jloxonu Ha HaeTH nna” Ha Gasa Ha MPOTHO3MPAHH IUIAINAHUA 3
CICABAMINTE NCT TOMMHY, - JYCKOHTHPAaHH KbM HACTOAIIAS MOMEHT C ABIFOCPOYEH JIMXBEH MNpPOLEHT Ha
GE3PHCKOBHL neHHH xuwKa. Thil KaTo cymaTa e HeCHINECTBEHA 32 LEJHTE HA (uHAHCOBHA OTYET KATO L0 M
JOUBIHMTENHO TrOIAMaTa HECHTYPHOCT IpHM MPOrHO3HMpaHe Ha TEKYYECTBOTO, HHBOTO Ha ObIemure
Bb3HATPAX/ICHUA, CMBPHOCTTA M JHCKOHTOBHS (akTop, APYXKECTBOTO CHHTA 32 JOCTATHYHH OCHOBaHmi 3a
HeHa‘II/ICJBIBaHeTO Ha nocorieHnTe 3am,mKeHm

4 20 7. Ol.leHﬂBaHe 111 crlpaBezmuBa cromloc'r

PT;KOBOIICTBOTO M3T0J13Ba TEXHWKHA 33 OLEHSABAHE Ha cnpane;mm;ara CTOHOCT Ha (anchom PIHCT'pyMeHTPI
(mpy yurica Ha KOTHMPAHW NEHH Ha aKTHBEH I1a3ap) M He(DHHAHCOBU axkTuBH. IIpy mpriarase Ha TEXHHWKH 3a
OIICHXBaHe PBKOBOACTBOTO nsnonsna B MaKCHMalHa CTEeH I[la3aPHH [aHHH ¥ TPEIIOJNOKCHHS, KOHUTO
TIa3apHKTE YIACTHUIM GUXa BR3TPHENH NPH OLEHABAHETO HA NANeH MHCTpyMeHT. KOraTo JIMIcBaT NpmiioxmMu
Na3apHy. J@HHA, PHKOBOJCTBOTO - M3MON3BA CBOATA HAH-N00pa OLEHKA Ha TIPEMTIONOKCHHMATA, -KOUTO -6uxa
HaNpaBWIN Ia3apHUTE yIaCTHUILM. Te3H OLEHKU MOTaT a ce pa3imyaBaT OT JCHCTBUTEIHUTE LEHH, KOUTO Orxa
O onpexenieHy TIPH CTIPABETNBA MasapHa CHENKA MEXAy MHGODPMHDAHM M KeTaelyd CTPaHH B Kpaﬂ Ha
OTYeTHHSA NEPUOL: (B)I( noscHenue 41). | :

" 4.20.8. JIusuurosu AOroBOPH — OMpeJe/IfAHe HA MOAXOASLIHS AUCKOHTOB HPOIEHT 32 OIEHKA Ha
JIM3UHIOBHTE 32X bJKCHUSA

Korato JIpyecTBOTO He MOXE JIECHO [a OHpEENH JIMXBEHHA TIPOIEHT, BKIIIOYEH B JIM3HHTA, M3IIO0JN3BA CBOS
zm(pepemmaﬂen JUXBEH TIPOLICHT (IBR) 3a ONpeleIIHE Ha CTOMHOCTTA Ha Jmsmn"omrre 3aTBIDKCHUA. IBR €
JMXBEHUAT TPOUEHT, KOHTO llpyxceCTBoro Ou TpAGBaNO na TUIATH, 33 Ja B3EME 3aeM 33 NOIOOEH ‘CPOK: M C
nono6Ha TapaHIys, 3a [a TOMyqy CPeACTBATA, HEOOXOMUMH 32 npn,quHBaHeTo Ha aKTVB C TI0ZI06HA CTOMHOCT 1
XapaKTepUCTAKH Ha aKTWBa ¢ TPABO HA NON3BaHE, B I0J00HA HKOHOMHAYECKA Cpefa. Cnez[onaTenHo IBR
OTpassBa TOBa, KOETO JIpyKecTBOTO ,,6 TpAGBANO fa INIATH, KOETO H3UCKBA OLIEHKa, KOTaTo HiMa HaluIHA
HaOJIOTAeMH JIAXBEHU NPOLEHTH = WUTM KOTAaTo Te TpsGBa N2 OBAAT KOpHTHpaHH, 32 Mia_OTpasaT CpOK'ET 3
YCHOBHATA Ha IM3HHTA. J{pyiKECTBOTO 1py HeoOxXoauMOCT ouensiBa IBR, KaTo M3M0N3Ba HATAIHY NAHHHA (KaTO
d33pHI JIMXEEHHA npouenm), KOTaTo Ca HANMYHM, ¥ -C¢ M3WCKBA Jia HAalpaBd OIpPeNeNeHH CHELH(pHIHH 34
HPEIPUATHETO OIIEHKH (KATO Hanpmv[ep KpeIUTeH peUTHHT Ha IPYIKECTBO).

- 4.20.9. JIpyrn 3aabioKeHHs

CTOHHOCTI‘a Ha 0Tcp0quHTe npnxozm oT chIyrH 110 CTPOUTENICH nmereanr B pasmep Ha 291 Jm (2020 r: 34
266 J[B) e YCTaHOBEHA OT PBKOBOACTBOTO ClIEA TPErie] Ha ACHCTBUTEIHO H3BbPIIEHATE YCIYTH H noupoGHo
pasrnexcnaHe Ha OTJCJHHITE BHAOBE CKIFOUEHH HOTOROPH 34 YCIIYTH. Bobnpexit ToBa e HCTBUTEMHMTE PE3YITATH
MOrar ja e pasiuddBaT BCICACTBHEC HAa HEOYAKBaHK OPOMEHH B YCTAHOBEHUST BUJ Ha M3BBPIICHATE YCITYTH.

'4.20.10. HecurypHocT fipH ompeneisiHe 33 3aIbJOKEHHATa HA JpyxecTBOTO 32 KOpHOpaTHBEH
" .. AaHbK H HECHT'YPHH YCJIOBHH AaHHLYHH NACHBH
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PBKOBOICTBOTO ‘Ha APYXECTBOTO € HANPABIIO OLEHKA [alM € BEPOATHO JAHbYHHST Opras Ia mpHueMme
HECHIYPHO NaHb4YHO TpeTHpaHe. B cBOsTa NeHHOCT ApYXeCTBOTO ce € choOpasWio ¢ AaHBUHATA TPAKTHKA U
BCPOATHOTO NIaHBYHO TPETHPAHETO, M CNENOBATENHO obnaracmara medyanGa (mambuna 3ary6a), JaHHYHUTE
OCHOBYW, HCM3NON3BAHWTE JAHBYHM 3aly0¥, HCHM3NON3BAHWTE [AHBYHM KPEOWTH M JaHBYHATA CTaBKa,
CLOTBOTCTBAT HAa W3MON3BAHOTO M OYAKBAHO TPETHPAHE, KOETO Ie OBbIe H3NON3BAHO IPH ACKIApHpaHe Ha
JIaHBIUTE BHPXY JOXOIUTE.

5. OtuMTaHe Ha rpeiKn

I'pemky o cMuchiaa #a MCC8 Morat a Bb3HHKHAT BBB BPB3Ka C NPU3HABAHETO, OIIEHSABAHETO, NPEACTABAHETO
HITH OTIOBECTSBAHETO HA KOMIIOHEHTH OT (HHAHCOBUTE OTYETH. IIOTEHIMANHMTE IPEIIKH 32 TEKYIHA TEPHOT,
OTKPHUTH B ChIIWS, Ce KOPUTHPAT NPeH (MHAHCOBHUTE OTIETH Ia ce 0XOOPST 3a mybnuKysane. BhbIpek: ToBa,
TPCIIKH NOHAKOTA CE OTKPUBAT B IIOCICABAII IEPHO/ ¥ T€3H IPEITKH OT NPEIXONHY IEPHOM CE KOPHUTHPAT.
JlpyXecTBOTO KOpUTHpa CBC 3a[HA JaTa ChINECTBEHHTE IPEMKH OT IPEIXOXHH TIEpHOAM B ITHPBHUA (HHHAHCOB
OTHeT, 0f00peH 32 MyOJIiKyBaHe ClIef] KATO ¢a OTKPHTH Upe3:
U mpeusuucisdBaHe HA CPABHHUTENHHTE CYMH 3a NPEICTABEHMS NpPEAXONEH IEPHOL, B KOHTO €
BB3HUKHANIA IPENIKa; ‘
U B cioydaif, 9e rpemkata e Bb3HMKHANIA NPEIM Hali-DaHHO NpEJCTABEHHA MPEIXOIEH MEPHOL,
HPensIHCIABAHE Ha HAYANHOTO CA/II0 HA aKTHBUTE, TACHBHTE U KAINTAla 32 TO3H HEPHO.
Fpemka: OT NpeIXo/ieH. NEPHON Ce KOPHUIMpA TOCPE/ICTBOM NpEH3YMCIABAHE CHC 3A7HA NATA, OCBEH aKO ©
npaKTmIecm HETIPIIIOKUMO- ia -Ce-ONpeield Hakol oT cnenududHmTe ed)eKTI/I 3a IEpUOJa WK KyMyJaTHBHHAS
edekT OT TasH rpemka.

6. Ycnopan akTusu n ycnonmi, NACHBH T, |

Tpes roxmuara HAMa OPEABEHH PA3THIHY fépaﬂmdomm HCKOBE KBM JIpy»KECTBOTO.

He‘.ca: B'f,anKHamecnonﬂn ﬁacmm 3a. I[pyxcecrﬁom 110 OTHOMIeRE i{a IObOICPHM npennpnﬂfni. -
IIpaBHM HckoBe

Cpemy JIpyecTBOTO HAMA 3aBEJCHH 3HATHTEHH TPAaBHA HCKOBE, KOUTO HE ca NPHU3HATH B HHIMBUIYAJTHHA
¢unancos otTaeT. OGIMAT pasMep Ha 3aTbIDKEHHATA Ha APYKECTBOTO IO ChIeOHH dena pasMep Ha 2440
XHJL.JIEBA, € ONIOBECTEH B NMOACHEHME 23, B . ‘ . ) B

Jpy’€CTBOTO € TPEIOCTABAIIO B 3aJI0T GbAEMiH B3eMaHUATA CH 10 06exT Ilapeso B momsa Ha Aremips IThTHa
uHppacTpykTypa /ATIV/, BbB Bpb3ka. ¢h¢ Cmoroéa or 31.05.2019 r. ¢ mel K0GPOBOIHO, ypeKaaHe Ha
3aJBDKEHAATA CH CHINIACHO BILI3IIO B CHIA ChAEOHO pEMenye. o o A

Héﬁkmkrﬁun_,mofm ¢ GanamcoBa CTOMHOCT B pa3Mep Ha 3 XU JIB. ca Bb36paHeHy KaTo 00e3MeunTeHa MApKa

o Qgpene\me‘}_mg’ Ha BPC Ne 1768/27.02.2019r.(niosiciere 6). BbB BpB3ka ChC CBHIIOTO OmpeiclcHHE ca
6I0KHpaHn 2 XHJIJIB no_'ﬁaHKOBg_ CMETKH Ha JIpyKeCTBOTO.

PBKoBozZCTBOTO Ha JIpy*eCTBOTO He CYHTa, Y& CBIIECTBYBAT CHINECCTBEHM PUCKOBE B pe3yJITaT Ha NHHAMIUHATA
duckanna u perymaTopHa cpena B BhITapmsa, KOMTO: G¥Xa HANOXMIN KOPEKIMM BBB - QUHAHCOBUS OTHET. 3a
FOAMHATA, IIPUKINOYBaIa Ha 31 gexemspu 2020 r.

3aBeneHu cbaeGHH Aea OT H.cpenly APYKecTBOTO

7. PHiCKOBe; CBbP3aHH € ¢uHaHCOBHTE HHCTPYMEHTH
e 1 MO THKA HA PLKOBOACTBOTO 10 OTHOLIEHHE YIPABICHHE HA PACKA ~ °

HpyXecTBOTO. € M3IIOKESHO HA Pa3IHYHH BHIOBE PHCKOBE II0 OTHOIICHHE Ha (PMHAHCOBUTE CH MHCTPYMEHTH. 3a
noeede WHGOpPMAIUA OTHOCHO (DPMHAHCOBUTE AKTHBH W NACHBH IO Kareropuu Ha JIpy*keCTBOTO BIDKTE
nosicHenwe-39. Hali-3aunMure ({HHAHCOBH PHCKOBE, Ha KOUTO € H3II0KEHO HpyxecTBOTO ca MasapeH PHCK;
KpEIUTEH PUCK U TMKBHIECH PHCK. : R o o
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VapasnenueTo Ha pucka Ha JIpyXeCTBOTO €€ OCHINECTBSBA OT VrpasutenHus cbBeT Ha J[PYkKECTBOTO IIOX
Hazzopa Ha Hansopuus ceeet chTpyaumaectso. [IpropuTeT Ha PHKOBOACTBOTO € 12 OCHTYPH KPaTKOCPOYHHUTE K
CpEIHO CPOTHY NIapPUYHU TOTONH, KaTO HaMallM W3JIaraHeTo CH Ha (PHHAHCOBH Na3apH.

i .
ApyxecTBOTO He Ce 3aHAMAaBa aKTHBHO C THPIyBAaHETO Ha (JHHAHCOBM AKTHBH 34 CIIEKY/IATHBHH [EJH, HHTO ITHK
H3gaBa OMIIVH.

Haii-cemecTBennTe GUBAHCOBH PHCKOBE, Ha KOHTO € H3JI0XEHO JIpYKeCTBOTO, Ca ONACAHH TO-OTTY.
7.1. AHa/u3 Ha a3apHMS PHCK

BenecTBie Ha M3MON3BAHETO Ha PHHAHCOBH HHCTPYMEHTH JIPyKECTBOTO € H3JOMKEHO Ha Ha3apeH PUCK | [0-
KOHKPETHO Ha PHCK OT HPOMEHH BB BAIly THHS KyPC, IMXBEH PHCK, KAKTO H PHCK OT IPOMSHATA Ha KOHKPETHH
LIeHH, KOETO Ce IbJUKM HA ONICPATHBHATA U HHBECTHIIMOHHATA AEHHOCT Ha JIPYKECTBOTO.

7.1.1. BanayreH puck

CrimecTBenuTe AenkuTe Ha Jpy)KecTBOTO Ce OCHIIECTBABAT B ObJrapcku JieBa. BallyTHUTE PHCKOBE BH3HHKBAT
OT ThPTOBCKM CIEIKH M IPU3HATH aKTHBY W NacHBH. J{pyKeCTBOTO HiMa HaIMYHK GMHAHCOBH aKTHBH U NACHBH
B TyX/ISCTPaHHA BATYTa.

7.1.2. JInxBeH pHcK

Iomarikara pa JIpyXecTsoTo € HACOUeHAa KbM MHHWMIU3HDAHE HA JIMXBEHHS DHCK OPH IBITOCPOIHO
$unancupane. 3aT0Ba ABITOCPOTHHATE 3a6MH Ca OGHKHOBEHO C dukcupaHy MMxBeHW mponeHTH. KBM 30 foHH
2021 . JIpy>ecTBOTO He € UBNOKEHO Ha PHCK OT IIPOMSIHA Ha IIA3aPHATE JTHXBEHH HPOLEHTH [0 MOJIydeHUTE CH
32€MJ1, KOHTO'Ca ¢ (PHKCHDAH JIMXBEH TPOLEHT.

7130 Tewosnprex-

ZIpyECTBOTO He & H3II0KEHO Ha IEHOBH PHCK Ha LEHHITE KHIDKA.

ApyXecTBOTO HAMA MHBECTUIIMH B :aKHHH ¥ JPYTH IEHHEH KHIXA, KOMTO Ca IIyGIIHIHO TEPIYEMH.

77720 AManu3 Ha KpeIUTHAS PHCK

Kpenuiauar pHCK TIPeiCTABNSBA DUCKBT HalicH KOHTPAareHT jda He 3aIUlaTH 3agbiDKEHHETO CH KBM
Jlpy*ecTBoTo. JIpy)KECTBOTO € H3JI0EeHA Ha TO3H PHCK BBB BPB3Ka ¢ PasiIHY GHHAHCOBH HHCTPYMEHTH, KaTo
Hallp. P MPENOCTABIHETO Ha 3a6MH, BE3HUKBAHE Ha B3EMaHHA OT KIMEHTH, ACTIO3MPAHe Ha CPEICTBA H APYTHL.
Usnaranero Ha JIpyecTBOTO Ha KpeIuTeH PHCK € OTpaHHIeHO O pasMepa Ha GallaHCOoBaTa CTOMHOCT Ha
UHAKCOBUTE aKTHBY, YIPH3HATH B Kpas HA OTIETHISA IIEPHOL. AT : T e
JIpy>eCTBOTO PENOBHO CIIeIH 32 HEM3MBIHEHHETO HA 3aXbIDKCHHATA HA CBOM KIHEHTH H JAPYT'H KOHTpParcHTH,
YCTaHOBCHY WHIMBHIYAIHO MM HA IPYNH, M M3MON3BA Ta3H MH(OPMALWS 3a KOHTPON HA KPEIHTHMS PHCK.
Korato pasxogure He ca IpexaneHo BHCOKH, Ce HAGABAT ¥ M3NONI3BAT JAHHH 38 KDEIUTEH PEiTHHT 0T BHHIIHH
M3TOYHHINA ¥/HIA GMHAHCOBH OTYETH HA KIMEHTHTE M APYTHTE KOHTpareHTH. [lomuuka Ha JpyxecTBOTO € Ia
M3BEDINBA TPaH3AKIMH CaMO C KOHTPAreHTH ¢ ZOOBP KpeIWTeH peHTHHT. PHKOBOACTBOTO Ha JIpyKeCTBOTO
C1UTa, ¢ BCHYKM TOPECHOMEHATH (JMHAHCOBH aKTHBH, KOMTO HE ca GIIH 00e3NeHABAHN WM Ca ¢ HACTBIELT
TaJIexX [pe3 TPEACTABEHHTEe OTYETHH NIEPHOH, Ca (PHHAHCOBH aKTHBH C BHCOKA KPeIWUTHA OLICHKA.

Z_Ipy)Ke‘cTBo‘TQ He e Vnpenc_)c_fqaﬂn‘_o duBancopnTe CH aKTHBH KaTo 06e3ledeHue 0 APYTH COCIKH, C HKIIOUEHHe -
HaOBermy B3¢éMaHus 110 00exT [Tapeo. - S ] T :
Tlo oTHOmMEHYME: Ha THPrOBCKHUTE ¥ APYTH B3eMaHMA JIPYIKECTBOTO HE € M3TOKEHO Ha 3HATHTEIICH KDEITHTEH PHCK
KBM KOHTPAareHT WM KbM IPyTIa OT KOHTPAI€HTH, KOUTO AMAT CXOHH XapaKTePHCTHKH. THProBCKUTe B3eMaHHs
C€ CHCTOAT OT HEroysiM GPOH KIIMEHTH B CXOJHM HHIYCTPRHM H Teorpadeku obnactu. Ha 6asata Ha HMCTOPHIECKH
HOKa3aTe/H, PEKOBONCTBOTO CUHTA, Ye KPEAMTHATA OLEHKA Ha THPTOBCKH B3eMaHUA, KOWTO HE ca C M3TEKbI
nazex, e gobpa. - S - ' .

KpenuTHUAT PHCK OTHOCHO IapH M NApMYHM EKBHMBATEHTH, CpeJCcTBa Ha MApH4HWs IIa3ap, Ce CYMTa 3a
HECBHINECTBEH; ThIl KaTO KOHTPAreHTHTe ca GaHKM ¢ moGpa penyTanys X BHCOKA BHHINHA OLEHKA Ha KPEIUTHUS

OUHAHCOBHTE aKTUBH Ha J[PY/KeCTBOTO ca 6e3 IPeI0CTABEHO oGe3nedenue.
JIpyskecTBOTO npiiiara onpocTeHus Mofen Ha MC®O 9 3a npusHaBaHe Ha OYAKBAHHTE KpenuTHu 3ary6u 3a
LICITAs CPOK Ha aKTHBA 33 BCHIKH ThPTOBCKH B3€MaHMsl, Thii KaTO Te HAMAT ChIIECTBEH (PMHAHCOB KOMIOHEHT.

o
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Ilpu ompenensHeTo Ha pasMepa Ha OUAKBAHWTE KPEIWTHH 3aTy0H THPTOBCKHTE B3EMaHWS ca OLCHEHHM Ha -
KOJICKTHBHA OCHOBA, ThH KaTO HPHTEXaBaT CXOIHHM XapaKTePHCTHMKH Ha KpeAWTHHs puck. Te ca rpymupanu
crope 6pos Ha M3MUHAIHNTE U3TEKIIMTE JHHU OT JATAaTa Ha Majiexa.

T’BpI‘OBCKHTe B3CMaHH4 CC OTIHMCBAT, KOraTO HAMA pasyMHO OYaKBaHE 3a Bb3CTAHOBSIBAHE Ha Cpe€ICTBA OT TAX.
HCI/ISB’BPH]BaHeTO Ha mialiaHud B paMKWATC Ha YCTHPHM rOAWHU OT JaTara Ha (baKTypaTa H HCBB3MOXHOCT Ha
IIPY)KCCTBOTO Jia JOTOBOPH ANITEPHATHBHO CHIOpa3yMEHHE 32 IUIAMane, Hapeh ¢ ApYyTH, €€ CUUTAT 33 HHAUKATOPH
3a JINIICA Ha pa3yMHO OYaKBaHe 3a BH3CTAHOBABAHE.

KpaiitoTo canmo Ha ouakBaHHTe KpeAWTHY 3ary0H 3a THPIOBCKH B3eMaHus kbM 30 romm 2021 r. ce paBHsBa C
Ha9aIHOTO Calli0 HAa OYaKBaHUTE KPEAMTHH 3aryOH 3a THPTOBCKM B3EMaHHsd, KaKTO CJIeIBa;

2021 2020

XMJL JIB.  XHJL JB.

Haganna cToiiHOCT Ha O9akBaHMTE KpeAuTHY 3ary6u kb6M 01 sHyapu 13 22
Hauncnenu npes nmeprona - 4
OcBoGoeH: B OTIHCAHH Ipe3 IEPHOaa - (13)
Kpaiisa CTOHHOCT Ha OYaKBaHWTe KpEIWTHM 3ary0M KbM Kpas Ha OTYETHHS 13 13

mepmox .

KpanHQTo Call0 HA OUAKBAHHTE KPSAUTHH 3ary0u 3a Apyrd aKTHBH(B3EMaHWA II0 MPEAOCTABEHHA 3aEMH, IIECHH)
KpM 30 10HH 2021 T. CC paBHABA C HAYATHOTO CANX0 Ha OYAKBAHWTE Kpe JUTHH 3ary6n 3a ’I'BpI‘OBCKI/I B3€MaHU,
KaKTo: cnemaa : . _ :
e Soonno : . ' u.2021 o 2020"

B LT I TEL e T XHJL JIB. XHJL. JIB.
Hadanna cTOMHOCT Ha 09aKBAHMTE er)nzmm 3aryon xpM 01 sHyapu - ) o 8F e e
Havuwucrnenu npe3 neprona ‘ RS- & A
Kpaiina crolimocT Ha OdYaKBaHWTE ernm‘m{ 3ary6H KBM Kpaﬂ Ha oTieTHMA . - 53 - 53 .

TEPHOI;

7. 3 AHa.nns Ha JIMKBHHAS PUCK

JIHKBH,J:[HH;{T pncK npenCTaBn;ma pHCK‘BT I[pyxcecmoro Ja He MOXe Ja TOTACH CBOHTE 3af{bJDKCHIA.
JpyXecIBOTO moCpema HyXIHTe CH OT JIMKBYJHH CPEICTBA, KATO BHHMATENHO CJeId ILIAMAHMATA IO
TIOTaCUTENIHATE IJIAHOBE HA IBITOCPOYHHWTE (PMHAHCOBH 3aIBIDKCHHS, KAKTO M BXOMMINUTE M HIXOMIIIM
NapHTHA MOTOLH, B3HUKBAIIK B XOJla Ha OliepaTHBHATA AekHOCT. HyXuTe 0T MMKBHAHE CpencTBa ce CIeIaT
32 pasMiHd BPEMEBH NECPHOIH - €KECSAMHYIHO, KakTo M Ha Gasata Ha 30-mueBHH mporHosu. Hyxmure oT
JIHKBHAJHK CPE/ICTBA B NBITOCPOYCH IUIaH - 34 mepromu ot 180 u 360 xuwm, ce onpenenat Meceano. Hyxaure ot
IIApUIHA: CPENICTBA C€"CPaBHABAT CHC 33aCMUTE Ha Pa3MONIOKEHHE, 3a Ja ObJaT YCTAHOBCHH W3IIHINBIA- HITH
Aedurwra.. To3u anams oupeaeNs JATH 32EMUTe Ha PasoNoKEHNe e ca ):[OCTa'I'LIIHI/I 3a JIa NOKpHAT Hy;x;:[me
Ha [lpy>kecTBOTO 3a IepHoaa. -

I[py)l(eCTBOTO EbPXKH Iapy B Opoii 3a 11a mocpelna THKBHIHATE CH HyXAH 3a TlepuoH 1o 30 qum: Cpexncrsa 3a:
ZBIITOCPOHATE . JHKBUJIHY HYMAH ce OCHIypABAT Ipe3 3aeMH.

CTOI/IHOCTI/ITC OlIOBECTCHH B-TO3H QHAIM3 Ha IIaL[G)KHTe Ha 33‘).'['BJ'DKCHI/I${Ta lTpe}ICTaBJIﬂBaT HelIPICKOHTHpaHPITC
NapH9HM TIOTOIH IO AOTOBOPHTE, KOMTO MOTAT Jia ce pasau4daBaTt OT GasaHCcoBUTE CTOI/IHOCTPI Ha 3a,lI’I>JDKeHI/I}ITa
KBbM OTY9€THATA AaTa, BKIL. JIMXBCHU IUTaliaHusd. :

DHHaHCOBHTE AKTHBH KaTO CpEeACTBO 32 YHpaBJjicHHE HA JIAKBUAHHASA PMCK

Ilpu oneHsBaHeTO ¥ YIPARICHAETO HA JIMKBUIHMS PHCK JIPYKECTBOTO OTYHTA OYAKBAHMTE MApUIHA IOTOIM OT
(UHAHCOBH MHCTPYMEHTH, IO-CHELMAIHO HATMYHHTE MAPHIHHA CPe/CTBA M THPrOBCKM B3eManwms. Hammahure
TIapuHA - PECYPCH M. TBPTOBCKH = B3EMAHHA Ha[BUINABAT TEKYIMTE HY)XAM OT H3XOMSII TApWdeH HOTOK.
JApy>KeCTBOTO O4aKBa MpoIbJDKaBaHe Ha paborara mpe3 2021 r.mo 06ekT rp. IlapeBo ¢ Mo-axTHBHH TEMIIOBE, B
Pe3y/ITAT Ha KOETO MOCTHILICHHMATA HA MapUYHU CPEACTBA OT BB3JOKMTENS IIE OCHTYDPH HOPMATM3HPAHETO Ha
TNIAPUIHKTE NOTOH. JIPYKECTBOTO € IPEIOroBapeH cpoxa Ha Crorosi6a 3a pa3cpodeHo IUIaIMane KbM ATEHIHS
»IIpTHa WHdpactpykTypa® mo 25. 07.2022r., upe3 mOmMICBAHE HA AHEKC, KOETO IE 06J1e1<tm VBXORAMYAT
napmeH HOTOK B PaMKHTE Ha OTYETHHS nepnoz( 3a 2021 .
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C’I:l".]'[aCHO CKIIIOYCHUTEC JOTOBOPH BCHYKM apu9Hyu MOTOIM OT THProBCKH U JAPYTH B3€MaHWsA Ca TbJUKHMHU B
CPOK 10 €aHa roguHa.

8. OnensiBane o cupaBeIMBa CTOHHOCT -
Cripase/muBata CTOMHOCT Hal-06IIO IPENCTaR/IABA IEHATa, 33 KOSTO €IMH aKTHB MOXe 12 Gble PasMeHeH Wid
€MHO 3ampiDKeHHE Ja Objle M3MIATEHO B OOMYaliHa CHAeNKa MeXTy Na3apHH YJaCTHUMIM KbM N4TATA Ha
OCHABAHE.

HpyxecTBOTO IpHINara TPH HEBA Ha HEPapXMTHOCT, OTPa3iBAllld BAKHOCTTA M 3HATMMOCTTA Ha M3IO/I3BAHHATE
0a3MCHM JaHHM 32 [eJIUTe Ha OHEHKATA .

Onpenensine Ha cnpaBeAMBATA CTORHOCT

Hpu ompenensue Ha cnpaBemidBaTa CTOHHOCT Ha AKTHBHTE M NACHBMTE JPYKCCTBOTO IPIIIArA CIEAHATA
fiepapXud B 3aBHCHMOCT OT M3TOJI3BAHKWTE W3XO/JHH JAHHH;

TIpro Hueo: KoTHPOBKY (HEKOPHTHpaHY) HANHIHY Ha AKTHBEH Na3ap 33 HICHTHIHH AKTHBY ¥ [ACHBIL

Bropo HuBo: OueHbYHH TeXHUKH GasupaHy Ha HabmoxaeMa madopManws - JUPEKTHO (LIEHU ¥ KOTHPOBKH) KMIIH
MHIMPEKTHO (IIPOM3BOJHY OT LIEHH M KOTHPOBKH). Tasn KaTeropus BKIIOYBA aKTHBH ¥ TACHBH OLCHSBAHH IO
KOTHPOBKY Ha aKTHBEH Na3ap 3a CXOJHH MHCTPYMEHTH, KOTHPOBKH Ha MACHTHYHHM WA CXOAHH MHCTPYMEHTH
ThpryeMd Ha HEAKTHMBEH IIa3ap WM APYTM OLEHbUHH TeXHHKH, IPH KOMTO M3XOXHWUTE HAHHM Ce OCHOBABAT HA
06mmo0cThIHA HabMojaeMa a3apHa HH(OpMAIHA.

Tpero nuBo: OuersynM TexHykH GasMpaHM HA 3HAYMTENHA HEHAGOZacMa uaopMmarus. Tasu kareropus
BKIFOYBA BCHYKM aKTHBH M IACHBM, YUATO OLEHKA He ¢ 0asMpaHa HAa HAIMYHA, PETyIAPHO NOCTBIHA K
Ha0ImoAaeMa HHpOPMAI, KaTo ApaMeTpUTe OCHOBABAIH Ce Ha HeHaGmo1aemMa HH(OpMaIMI UMAT MpeBec.
Konuenuusra 3a. 'cnpane)m_m;aTa CTOMHOCT Ipe/uoNiara peamusupaHe Ha ()HHAHCOBH HHCTPYMEHTH Hpes3
IpofiaX6a.- B moBeYeTo ciydai, 0cOGEHO MO OTHOMEHWE HA THPrOBCKHTE B3GMAHHS M 33THIDKCHESA, M
ACTIO3UTUTE, IAPYKECTBOTO OYaKBa Ja Pealu3dpa Te3W (DMHAHCOBH aKTUBH M TIACHBH Upe3 TAXHOTO IUIOCTHO
00paTHO W3ILTAMAHe WK Pecil. HOTacsBaHe BbB BPEMETO. 3aT0Ba Te ce MPE/ICTABST N0 TAXHATA aMOPTU3HpYeMa
CTOMHOCT. = -+ -

JokonKeTo- BCE Ome He CBHINECTBYBA JOCTATHYHO NA3apeH OMNT, CTaGMIHOCT M JIHKBHIHOCT 32 HOKYTIKH H
TMPOZaKOH  HA  HAKOHW - OT - IPHTEKABAHUTE OT JDPYXECTBOTO -(DUHAHCOBM AKTHBM M NACHBH, 32 TAX HAMA
ZOCTATETHO ¥ HAJIEX THH KOTHPOBKY Ha N1a3apHK LEHH. ' L
ChIIo Taxa roNsMata 9acT OT (DHHAHCOBHTE aKTMBH M MACHBH Ca MM KPaTKOCPOYHH IIO CBOATA CHIIHOCT
(THPrOBCKY B3SMaHWst U 3a[bJDKEHHS), W C4 OTPa3eHH B OTYETA 33 (PHHAHCOBOTO CBCTOSHHE ITO TIa3apHa.
CTOMHOCT, IIOPaJlu TOBa TSXHATA CHIPABEUIABA CTOMHOCT € NpHOIM3ATENHO paBHA HA OTYETHATA UM CTOMHOCT.
BanancoBara CTOHHOCT MUHYC. IPOBH3HHTE 33 06e3IeHKa Ha THPrOBCKUTE B3EMAHHS M 33ThIDKEHHS Ce npHeMar
32 IIPHO/IM3HTEIIHY CIPABeUTHBH CTOMHOCTH. A L : . T
PBKOBOJICTBOTO Ha IPYKECTBOTO CYMTA, Ue TIPH CHIIECTBYBALINTE 0BCTOSTENCTRA NpeACTaBEeHUTE B OTYETA 34
(HHAHCOBOTO CHCTOAHME -OHEHKH - HA AKTHBHTE H. NACHBHTE Ca BH3MOXHO Hal-HaJCKAHN, afeKBaTHA H
JOCTOBEPHH 32 HeJMTe. Ha .()MHAHCOBATA OTYETHOCT H Ca GIHM3KO IO TAXHATA CIIPaBELIHBA CTOUHOCT; -B

3aBUCHMOCT OT TEXHHSAT XapakTep ¥ MaTypHTET
9. IosmTHKa ¥ NPONEXYPH N0 YUPAB/ICHHE HA KATHTAIA

Henute Ha JIpyxecTBOTO BLB BPB3KA C YIpABICHHE HA KAIMTANA Ca:

* Jla OCHT'YpH CHOCOGHOCTTa Ha JIpYKeCTBOTO A2 IPOMBIIKH Ja- CBIIECTBYBA KaTo ZieicTBamo -
_ NIPENTPUATHE 1 : o SR e
. ~;Jia OCHTYPH aJleKBaTHa PEHTaGUIHOCT 32 aKIUOHEPHUTE KATO ONpe/eiii IieHaTa Ha TOPOAYKTHTE:

e M YCHYTHTE CUB ChOTBETCTBHE C HUBOTO Ha PHUCKA.
ﬂpy)_K_C_C_TBOTO ;Ha6monana_1caum_an_a Ha OCHOBATa Ha CHOTHOIIEHHUETO KalUTal KbM HETEH JIbJIT.

HeTauaT mbAr ce W3YMCIgBA KaTo OO IBIT (UpHBIEYEHNTE TEKYIM M HETEKYUIH CpENCTBA), HaMalleH ¢
GanancoBara CTOMHOCT Ha MapwTe M IAPHIHATE eKBHBAIECHTH.

FpyecTBOTO .yNpaeysaBa CTPYKTypaTa Ha KalMTala W [paBH HEOOXOIUMETE NONPABKH B. CHOTBETCTBHE C
HpOMEHHTE B UKOHOMMYECKaTa OOCTaHOBKA M PHCKOBHTC XapakKTEPHCTHKH HAa ChOTBETHHTC aKTHBH. 3a 1a
TI0ZbpxKA M KOPUTHPA KAIlUTall0BaTa CTPYKTypa, JIpy,ecTBOTO MOXe Jja IPOMEHH CyMaTa Ha JUBHACHTHTE,
H3MJIAMAnHY :Ha aKITHOHEPHTE, Ia BEPHE KaNWTAJ Ha AKIMOHEPUTS, Nla CMUTHPA HOBH aKIUM MK A Mpojane
AKTHBH, 34 Ja -HaMally 3aTbJDKCHHSITa CH. -

CTOﬁHOC’I'I‘a Ha ChOTHOWMICHUETO 32 IIPEACTABEHUTE OTICTHH neproau € 0606]]16Ha KaKTO cjiensa:
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2021 2020
Co06cTBeH KamuTan 5915 (708‘7)”
Jteir 11348 44840
Munyc napy ¥ NapHdHy eKBUBATCHTH (64) (49)
Heten apar 11284 44791
Kanuran kXM HeTeH AbJT 52,42% (15,82)%

VBENIMMCHHETO HA CHOTHONMICHHETO KATHTAT KbM HETEH TBJT NPe3 OTIETHHS mepuon Ha 2021 r. copamo 2020 1.
€ B pe3yNITaT Ha YBEIMYCHUETO HA HAIMIHATE IAPHYHM CPECTBA, CHOPAHM CyMH OT B3eMaHus Ha JIpyKecTBOTO,
YBEIMYICHAE HA HETEKYIMUTE 3aIb/DKEHIA ¥ OTICTEHH NIPUXOIM OT HPHKIIOYEH OOEKT.

10. Mudopmanus no onepaTHBHH CerMeHTH

PBKOBOZICTEOTO omperneNs oOmepaTMBHUTE CETMEHTH HA 0a3aTa Ha OCHOBHHTE YCIAYrH, KOWTO Ipeijara
JpyxecTBOTO.

CerMeHIHTe Ha OTYMTaHe Ca ONpEJICNeHH Ha TeOTPad)CKU TRUHITHI H Ce TPYIHAPAT KAaTO H3HOC 3a CTPaHH B
EBporielickus Cbi03, M3HOC 33 CTPaHH W3BHH EBpONEHCKHs CHIO3 | mponax6u B Bearapus. CerMedr ce otaura
KaTo OTJICICH, -aKO. CyMaTa Ha pealusupaHuTe NpuXoiau € moHe 10 % oT ofmara cyma Ha IPHXONHTE Ha
ApyXectBote. 0 U

JpyKECTEOTO M3BEPIIBA CBOATA NEHHOCT CaMo Ha TEPUTOpHATa Ha bhirapns.

_CerMEHTH | . Opuxoad . | medanda/ AKTHBH - | NPHUXOAM OT |  PAIXOMM 32

SR _ (3ary6a) , _JXBH |  auxBH.

e o 2021 | 2020 | 2021 | 2020 | 2021 | 2020 | 2021 | 2020 | 2021 | 2020
Hponax6u #a yeryre — o6mo | 34108 | 142 | 13002 | (338) 1 - - |1 }-22:
-BBuiraput - ¢ 34108 142 [ 13002 | 338) | | - - 1 |22

11 Cu0uTHS cllex Kpast Ha OTHETHHS NEPHOJ
““He ca Bb3HAKHATY 3HATUTETHY KOPUTHPAINE ¥ HEKOPMTHPAIH ChOUTHS MEXKTy JaTara Ha (HHAHCOBMA OTYET H
AiaTata Ha 0fl00psBaHe My 3a M3/aBaHe, C H3KIIOYCHNE Ha TOCOYEHHATE TI0-710)Ty HeKOPUTMPAIIM CHOUTHS: . ..

Hangemus Covid-19 - A . e c AR
OcBeH TIOCIeCTBUATA BEPXY 3IPABETO Ha IPAXIAHATE W 3IpaBHaTa cucteMa, Covid-19 ¥Ma CHeH HeraTHBEH
e(eKT BppXy rnobanHaTa MKOHOMHUKA. KbM 1aIeHHsT MOMEHT OIEHKATa Ha MKOHOMUIECKHUS edekt ot Covid-19 ¢
M3KIIOTATENHO. CIIOXKHA.  MamabsT Ha BbBENCHWTE KAPAHTHHY, OrPAHWUCHHATA 32 ITbTYBaHE U MEPKHTE 3a
coupaina MMCTAaHIWA NOBENOXa N0 PA3BK CHaj Ha pasxomure 3a OusHec W moTpebleHme, KOSTO BOOM 10
CBETOBHA- ‘penecHs. Ha T03H ‘eTal ‘MKOHOMHECKa PelECHs Ha MEXIYHAPONHO H MECTHO HHBO H3TINEKNa
Hen36ekHa, KaTo TOYHMAT i 06EM JI0 TOJIMA CTEMeH e 3aBHCH OT 6pos 3apa3eHl M HPONBIDKUTEIHOCTTA HA
KapaHtuHara. Koyl KpusaTa ce 0Tpasu CepHo3HO BEPXY IOK@3aTeluTe Ha ¢upmuTe, KaTo BCHIKH: Te Genexar
ApacTHIHY CTIAZOBE CIIPAMO NPEAXOAHaTa romuma. ITpe3 oraerans HepHOA JIpyKeCTBOTO € peaTA3MpalIo CIam: B
TIPUXOTHTE. OT HAEMU HAa O(HC NOMEMeHus M 3a0aBsiHe Ha NPHEMAHETO W BHBESKIAHETO B eKCIDIOATAINS Ha
06eKT ;, VKpelBaHe CBIaTHINE KB.,,Capadoro® — etan — [11.2“ — O6muma Byprac.

Ha 26.smyapu 2021 r., Ha. M3BBHPENHO NpPABHIEICTBEHO 3acCeNaHyie HW. BbB BPB3Ka C MPOALIDKABAMIATA
CBeTOBHATAa maHmemus oT Covid-19, MHHHMCTEpCKHAT CBBET CHC CBOE DELICHHE Ne 72, ymemxu cpoxa Ha
M3BBHPE/IHATA eTH/IEMHTHa 06cTanoBKa 1o 30 ampmn 2021 r. Che 3anosen Ne PJ[-01-173/18.03.2021 T. ot 22 -
0 31 MapT Ha TEpUTOPHATA Ha CIPAHATA CE BHBEXAT BPEMEHHN IPOTHBOETHIEMHUYHI MEPKH, ¢ KOHTO ca -
3aTBOPEHH MHOXECTBO ThPTOBCKH OOEKTH, IPEYCTAHOBEHH Ca IbTYBAHUATA H yIeGHN HPOLEC Ha TEPHTOPHATA. |
HAIUUIRTa CTpama, . N - o R

Wspasne IpoTokos 06p.16 3a chiecTBeH CTPOMTENEH 06eKT
Ilpu w3mbaHerue Ha Jlorosop Ne 426/ 16.12.2008 r. u JIOMbIHATENHO CIOpasyMEHHE KbM Hero Ne PJI-02-
2908426(2)/27.12.2016 r. mexxy MPPB 1 “TPAHCCTPOM - BYPT'AC” AJl, DoCIeAHOTO € H3BBLPIIMIO PaGoTH
o “ykperBaHe Ha cBiadume kB. CapadoBo-eramIIL2, B T.4. momoGekT: “Bperoykpemmrenta namba —
PEMOHTHH, Bb3CTAHOBHTENHH A IOBLPINMTENHH PaGOTH B YIaCTBK ¢ MbIKHHA 1430 M — mogetar IIL2.1% u
nof0GeKT: -, YKpenBaHe Ha cBiagume k8. Capahoro — etan I11.2.2 — MeoTexmmka®.

3a BpeMeTO 0T OTKpHBaHE Ha CTPOHTENHATA IUIOLIAIKA ¥ JI0 haTata Ha ChCTaBSHE HA OTdeTa Mo OGexTa ca
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TPAHCCTPON-BYPTAC AJl
MexnuaeH HHIBAAYaNeH (PUHAHCOB OTHET
30roam 2021 r.

mmeHeEn 100 % or CMP, xaro 3a nenra e uspagen IIpoToko 00p.16 3a cTpoex “ VkpemnsaHe Ha CBIAYHUIIE
" k8. Capadoso eram I11-2.2% Ha JspxaBHa npuemarensa xomucus ot 19.03.2021r., mo koiTo uMa U3 naTeHO oT
HaganHuka Ha JIHCK Paspemenue 3a momnseage.

Ilpexoropapsine Ha cpox Ha u3sBLHCBHAeGHa Crioroa6a c Areqmma »IbTHA MAbpacTpykTypa®

JIpyXeCTBOTO ¥Ma CKIOYCHA W3BLHCHAEOHA cmorogba ¢ AreHIus »~lIbTHa Hudpactpyktypa®, or mata
31.05.2019 r. Ha ocHOBaHue 4.9 BEB BPB3Ka ¢ WI.365 oT 33/1 ¢ nexn 106pOBONHO ypexaaHe Ha 3abIDKSHANTA
ca jo 25.05.2021r. ,,Tpanccrpoii-Byprac® AJl e Openoroapes cpoka Ha Cmorombara o 25.07:2022 r., upes
TIOAMICBaHE Ha aHeKe ¢ Arenums , JIsTHa MudpactpykTypa®.

12. OnoGpenne Ha HHAMBHAYAHHS PUHAHCOB OTYET /

TonuiuHusT WHIMBHIAyaieH (HHAHCOB OT4eT KbM 31 AexemBpu 2020 r.(BKIOUHTENH), CpPABHUTCIHATA
HH(pOPMAIHS) € YTBHPIECH 3a M3[aBaHe OT Viupasutennus ceBer Ha 25 Mapr 2021 1.

T
07 RN
i
Hara: 16.07.2021r. HsmbnavTeNeH 1UpexTop: I

<

ChbCTaBHTEN: =4
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