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rp. Co$ui

AOKNAA HA HE3ABhCI4MXff OAI4TOP

lonnaA Br'PxY +[iHaflcoBl49 orqer

Hue l43BLDUr xMe olur Ha npunoxeHllt KoHconl4Al'4paH foAl4ueH +uHaHcoB-orqer Ha Ha[

iil;';-Jnril; fr - ionar"t rp coQxt' sxnrcveaul cveroeoague 6anaHc *"M 31

4exevopra 2010 roA Ha 14 orqer 3a np xoAl'4Te 14 pa3xoAl'4Te, or'ler 3a npoMeH[Te El

co6cTBeHqg(anl4Tan'oTqeT3anapl4gH,lTenofoul3a|oAuHaTa'3aatpL]]BaqaHaTa3uAaTa
trarro u o6o6r'lenoro onoBecTFBaHe Ha clU]ecTBeHITe cgeToBoAHl, non'lTl4Kl,4 !1 Apyr[Te

nofl cHl/TenHu npunoxeHut

Omza1opHocm Ha pl'Koeodcmeamo 3a buHaHcoeufl omqem

OfloBopHocrra 3a u3rorBtHero h AocrosepHoro npeAcraBtHe Ha ro3l4 (oHconuAlpa8

|oA!lUleHQuHaHcoBoTLleTBcloTBeTcTBl4ec|Vlg{AyHapoAHuTecTaHAapTl i3a'CpxHaHcoa| l
o T q e l u c e H o c l 4 o T p l t { o B o A c T B o T o ' T a 3 [ 4 o l ' | o B o p H o c l B | { I | o q B a : p a 3 p a 6 o T B a H e '
BHeApFBaHe !1 noAAbpxaHe Ha cMcTeMa 3a BLTpeLleH (oHTpon' cstp3aHa c l3foTB9HeTO M

;;;;,;;;pilt" npegcia"sHe Ha QuHaHcoBr'4 or'rer,' Kol4ro aa He criArpxar clulecraeHM

""ro""otrr, 
ordoHeHht 1,4 HecBorBercrBl4t, He3aB'tcl'4lvlo Aanu re ce alnx?T..H.a l43MaMa

,n, nl ,p"rir*l noA6op 14 npunoxeHlle Ha noAxoAtuu cqeroBoAHl4 nonurl4Kl'4; l4 l'43forBtlHl"r

Ha npl46nu3urenHu cqeroBoaHl.4 oqeHKl4' KOI'4TO Aa ca pa3yMHl4 npx KoHKperHxrl:

obctoqrercrBa,

OmeoeoqHocm Ha odumoPa

Hauara orfosopHocr ce cBeMa ao r43pa3eBaHe Ha oA'lropcKo !4H911: ilexv 
ro3'l

*i""onrarp"" 
' 

roaruel QuHaHcoB orqer' ocHoBaBaqo ce Ha ll3BbpureHt4tl or.Hac oa ri'

iurr"t ajgra 6e npoBeaeH B clorBercroue c npoQecuoHannl4Te l43l4cKBaHlie Ha

iri"r16y"upo.q"ra" oaxropcKl, craHAapr Te3la craHAapr Hana'ar cna3BaHe Ha er 'lH$Te

!13l,4CXBaHl49, KakTO 1,4 oAl4TLT Aa ObAe nnaH paH !1 npoBeaeH fa€' 'le Bue Aa-ce y6ealM B

oa3vMHa creneH Ha c rypHocl aoKonKo KoHcon'laupaHug foAl4LleH CFhHaHCOB OTqer He

i"AltpNa cr'lecr""ttt HeroqHocrl'4' orKnoHeHrq u HecbolBercrsl'4F

olir,rr"r e-iq"a ,3nbnleH ero Ha flpoqeAypl4 c qen nonyqaBaHe --Ha^-oatlTopcx!1
a&"auren"rua oTHocHo cyt!,tlTe u onoBecTgBaHl4gTa, npeAcTaoeH BrB XOHCOtII'lAllpatrun

;a;;; Sr;;"*" orrdr' Lla6patture npoL{eAypx 3aBr4ctr or npeqeHxam Ha oarropa'

"xntoqltrerito 
oqenKaTa Ha puc(oBele oT cbqecTBeHl4 HeTo.lHocTll, oTuloHeHuF 1,4

;;;;;;;;;;t;";; (oHconuA,da.r4t su'aHcoB o''rer' He3aBrchMo Aanr4 re ce e abnxar

;*;;;r;; 
"; 

,p"tn" np, r3Bl'pulBaHero Ha re3l4 oqeHKl4 Ha pucKa oauroptr B3ei'la

noa 
"ntlua"lte 

crcrdtaTa 3a slTpeueH (oHTpon, cBlp3aHa c usforBtHero llrqocToBepHolo

npEgitu"""" Ha xoHconr4AupaH F roAtlureH QuHaHcoB 9t::t-..-o]-..:]pun" 
'"

np"anpr"rr"ro, 3a Aa pa3pa6oT[ oal'4ropcl(l4 npoqeAypl'4' Kol'4To ca noaxoaeul$ np[ Te3[



o6croqrencrBa, Ho He c qen u3pa3qBaHe Ha MHeHue orHocHo e+emuBHocrra Ha crcreMaTa
3a BlTpeueH koHTpon Ha npeanpunT eTo. oauTbT cbu{o Ta(a BKnoLrBa oqeHKa Ha
yMecTHocTTa Ha npunafaHuTe cqeToBoAH[ nonuTuKl,4 r4 pa3yMHocTTa Ha npu6fl!43l,4TenHr4Te
cgeToBoAHt oqeHKu, HanpaBeHu oT ptl(oBoAcTBoTo, (aKTo 14 oqeHKa Ha qgnocTHoTo
npeAcTaBgHe B KOHCOnhA!4paH149 TOALIrlleH +l4HaHCOB OT,leT.
6e3 Aa r3pa3rBaMe pe3epBrr, oopbulaMe BHI4MaHrre Ha aKquoHepure Aa npueMar
npor43BoacTBeHa nporpaMa 3a pa3BlrT[e Ha xona Hra, aa ce u3nnau]aT 3aa]nxeHurTa, aa
ce ypeArr B3eiraHuqra MeMy ,qpyxecTBaTa oT xonarHfa 14 Aa ce Ha6enexar MepKu 3a
cHr4xaBaHe Ha sqHaHcoBl,4g pllcK or HeAocr[fa Ha cpeacTBa t4 aa ce u3B!pL]M
lHBeHTapll3aqui Ha HeABrxuMl,lTe 14iro14,

c,turaire, .le uBBLpueH ir or Hac oAt4T npeAocraBc AocrarrqHa I noAxoAtqa 6a3a 3a
[3pa3eHolo of Hac oal,4Topct(o MHeHue,

B peynrar Ha roBa yAocroBepFBaMe, qe KoHcotl,4AripaHIrt foAl,4LleH +uHaHcoa or'ler
aaBa BgpHa 14 'recTHa npeacTaBa, BlB Bct4gxtl clqecTBeHr4 acnekTh, 3a QlHaHcoBoTo
crcrorHl4e Ha 'Hau EoM - Ernfaplae" M - XonAuHf rc. Co$l4e tGM 31 AeKeMBp! 2010
roauHa, KaKTo l4 3a nonyqeHuTe s[4HaHcoBl4 pe3ynraru oT aetHocrra u 3a napn']Hxre
noror.{I,4 3a foauHaTa 3aBlpuBaqa ToraBa, B cboTBeTcTBne c l\,4eMyHapoaHlTe cTaHAapTx
3a suHaHcoBl,4 oT'len4,

AoKnaA BLpxy Apyru npaBflx x perynaropHu t3l,lcxBaHlre

Pr(oBoAcrBoro crulo raKa Hocl4 orfoBopHocr 3a u3forEtHero Ha koHconl4AxpaH foAl4ueH
aoKnaa 3a AeiHocrra B cborBercTBle c l43l4c(BaHutra Ha 3aKoHa 3a c'leroBoAcrBoTo.

3aKoHtr 3a c,teroBoacrBoro l,43l,4cKBa or Hac Aa u3pa3uM MHeHhe orHocHo cl,orBercrBl4ero
i,teMy Kosconhat4paH[t roA[uleH AoKnaa 3a AeilHocTTa Ha ApyxecrBoro ,l
KOHCOflI4AUpaHUf, fOAl,4LlleH ShHaHCOB OTqeT 3a ClUll4F OTgeTeH nepUOA.

no Haue MHeH[e 3forBeHrtr KoHconl4Al,lpaH foAl,lueH AoKnaA 3a AeiHocrra e a
cloTBeTcTB4e C npuroxeHl4q KoHconuAlpaH foAl4LlleH +uHaHcoB oTqeT ha ApyxecTBoTo
n M 31.12.2010 foAqHa.

05.04.20'11 f.
3a "C.o.K. - EKC



OM - BbJITA

KOHCOJII4JII{PAH @IIHAHCOB OTqET
ruu 31.12.2010 r.
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C6Bers Hs Anp€(Top[Te

CLcraEIITeJ|



I. O6rra fidoDMaurrfl

O6qn nonorr(err,ls:
"Haui AoM-B1'J'raputr" A,4 XoranHr e ny6nlrqHo Ap}')I€crBo
3aroHa 3a ny6rh.rsoro npeararaHe Ha IIeHHn I(Hu)Ka.

C6Ber Ha AfipeKropnre:
KT v 3l.12.2010 r. s C'6Bera Ha Afip€(roprre yqacrBar:

no cMrcara Ha qr, l10, ai , l ,  T, l  qr

AH.qpefi 14BanoB TelreB
flpelceAaren Ha CbBera Ha Auperropt'ne u

I43fl urHurereH AupeKroP

2 EBreHr ATaHacoB PafiKoB qneH Ha Crssra Ha ArpeKTopxre

3 EBreHl,{ ATaHocoB PafikoB tlneH Ha CbBEra Ha aHpeKTophre

L[3nr',,rHureneH Arlpexrop xrM 31.12.2010 r':

AHAp€i HBaHoB TeHeB

CbcraBxre,r r
KarrHa XpricroBa IIBeraHoBa

K)pncrr
I4pr4Ha AHApeeBa TeHeBa

A[peKTop BpbgKa c n8Becrlroplrre:
I'lptHa AHApeeBa TeHeBa

ArpxaBa na pcrncrpauxr na npeAnp(crxero:
Eanrapl,lt

CeAn.auue n lApec H! KoPecnoHAedq c:
ceAanfinrero L aapecrr Ha KopecnoHAoHuljt na fpynara e rp Corfat, pafioH ,,O6opt'qe"' n ( 1505'

6yn."Maaplra" N9 30, er'2,4fl.4.

O6c"r)rl{Balqn 6axKIrl
oBE A,{
PafiOai3eH BaHK EAA
fIT ,paa rlnrecraqrloxna 6aara A,4

OxHatrcoBrlqr or"ter e xHA Bxaya.JleH orqer Ha npeanpngrI|€To'

flp€aMer IIa AeiiHocr x ocrroBsa AeiiHocr/n a flpeAlrplltruero:

Ilpaao6rgaHe, ynpaBjreHre, oqeHKa n npoao(6a Ha yqacrlt B obrrapcKlj 14 '{ytqeorpaHfi

appnecroa, npu.qo6uoarlg, oqeHKa u npoa&K6a Ha naTeHT[' OTCT6nBaH€ Ha 'jItqeH3Uh 3a ',I3no]l3BaH€

"a 
nareut, la apyxe"tBa, B KoHTO XOJIAIHTOBOTO ApyxecrBo yqacrBa, IpxHaHOt{paH€ Ha 'qpyxeoTBa'

B KOUTO XOJIAIIHIOBOTO ApyxecrBo yqacfBa, BctKaKBa lpol'3so',qcrBeHa u rsproBcka rerHocr -

He3a6paHeHa obc 3axoH.

,{ara na t[unaxcosru oflrer: 3 L ] 2 2010 I

i  . , t , , . ; , r '



Teryq n€pxoA: foaxHara, 3anoqBarqa Ha OI 01.2010 r '  l ,  3aBcpuBarqa Ha 31 122010n

IlpeaxoaeH II€prroA: foAxHara , 3anoqBalqa Ha01.01.2009 r' u 3aBapuBaura Ha31 122009r'

Aara Ea otoopelrlre 3a ny6,'rxRyBaHe : 01,04.2011r.

OpnaH, oaobpnfl orqera 3a [y6.Jr{RyBaHe: CtBer Ha AllpeKTopxre, 'rpe3 peueH'e Bn,rcarlo B

nporoKor oT ,qara 01.04.2011r.

CTpynrypa Ha xaflrrafla:
"Har" Aloa-Sr'rI.ap"s" ,4A - Xotaxgr e aKqlloHepno apyxecrBo, perucrp[paHo B Co0trficKll

rpaAcKlr cT,A no O[pMeHo Aoro Ne 13 530 or 1996 roAxHa l,l BnHcaHo B T6proBcKrt perl,'crbp IGM

..AreHul{t no BflxcBalrxtra" Ha 26.02 2008 noA

Arquouepn / CrapYnruaqu

AHApei lIBaEoD TeHeD
(Du3r.r,rec(L ruua
,,HuI(oroB BBK" A.u
,,O6eatueut opauNePau" OO.{
,,AreHAr-rt 3a qEBccrrurr{ t\
Kolrcyrraqrr" A,4
,,I4KO Ha Bl" EOOA

BcEq(o:

{flrono Epoi HoMuHB,'IlIa croituIocr
yracrri9 alqull (xIrJr.nB.J
91,31% 5 005 359 5 005
8,66% 472 563 473
0,0t%.  500 0,5
0,0r% 500 0,s

50

0,01 % 2'124

100,00% 5 481 696 5 482

ll. Ea3a 3a x3rorBsHe Ha OtnHaHcoBtnre orqeU x nprutoxoHl' crleroBoAHl,| norlnTxliill

1. Ea3a 3a t3rorBtHe

(DIHaHCOBLI'T OTqeT e H3nOTBeH Obr'ilacHo I',t3HcxBaHlqra ua 6r"rrapcroto c'rgToBoaHo

3aKoloAar€JrcrBo B HaquollaJlHara Baryra Ha Peny6JrxKa Btlmp fl - 6rrrrapcxll ree'

Or I rHyapr 1999 roar.rua 6r,,'rrapcnutl JIoB e c (buKcupaH Kypc KbM eBporo: I 95583 '1eBa 3a I eBpo

ToqHocrra Ha cyMure npeacraBel{o 81,B (btt aHcoBrt mqer e B xujl'al'l o'l'JIl-apcKll JI€Ba'

Hacmrqxrr (bttHaHcoB orqer e IsrorBeH B clmBercrBue c li3ltcl(BaHutra Ha Mexlo/HapoaHtl

craHAapru 3a OndaHcoBL, orqefli (MC@O), npueru or Kovrorjqra Ha EBporleficKljt cEIo3'

oxHaHcoBrrrT oTqoT e u3noTBeH u B cloTBsrcTBhe o r.l3l-to(BaHutTa Ha MexayHapoAHHTe cTadAALpTr 3a

d)uBaHcoBa mqerHocT , ny6ruryeanu or MexlyHapo,qrl t c6Ber no cqeroBoAHr craHAaprH Elouqxv

M"Nqy"upoatt craHAaprr 3a $lxaucoru orqeru oa nyonnKyBaHn or MexqyHapo'qHut clBcr no

cqeroBoaHu craH,qap'fli, B cI'iJIa 3a nepxoaa Ha l3forBtHe Ha re3l'' KoHco:ru,aupann tfulancoru cweTr'r'

ca npnerr or EBpon€iicKnt cblo3 qpe3 npoqe/rypa 3a oAo6peHte, ycraHoseHa or KoMr'r€x[Ta Ha

EBponeicKHt cr,lo3,

2. l43aBreHne 3a crorBercrgle

Cnop€a 6anrapcKoro 3axoHoaareJrcrso plKoBoAcrBoro rpt6Ba aa u3rorer t<oucoal'aapau t!t,lH{IHcoa olqer

:a ucfta $rnancoua roarHa, I(oiTo Aa aaBa BtpHa u rlecrHa npeAcraBa 3a cr'crosH ero Ha fpylara KbM

orrrorHrr n€proA n H€roBnre (buHaHcoBl psy,'rTaru

PaKoBoaclBoro norBrjpt(laBa, qe e npl'Irarnno nocJ'IeaoBarenHo aaelGarHa cqemBo'(Ha noJll'lrnKa lj qe npn



,Fots"""to Ha d)HnaucoBl'rt orqer rcru 31.122010 r' g cnas€Hfl pl-tHqrnlT Ha npeanaSrlllBocTTanpH

oqeHkara Ha axTuBuTe, nacuBxTe, oplrxoallTe u pa3xoa re.

PaKoBoAcrBoro c6ltro raKa nolBlpxaaBa, t{e c€ e flp,lal,pxano KbM

craHAaprr., 3a oruaucoea olrernocr (MCOO), Karo tl*ruaxcoaure oruerlr
aeicrBarqrne MexnyEapoAHl-l
ca r3foTBeHr Ha nprHuuna Ha

aeffcTBaumo 0peanpltrHe.
PtKoBoacTBoTo e oTIoBopHO 3a KOpoKTHOTO BOAeHe Ha OqeToBo.qHhTe peruoTplt,3a ueleoaoopa3HoTo

cToflaHrcsaHe Ha amuB[Te H 3a npe4lpHcMaHero Ha Heo6xoar,lMxTe MepKu 3a 46trBaHeTo Ir ofl(pltBaHeTo

Ha eBeriryarH 3noynorpe6r u qpyr Hepeqxocrr,

OrHaHcoBHrr orqer e u3rorBeH rprt cna3BaHe npl'rHu[na Ha t{cropnqec(ara qeHa

llpHrarur{cro Ha nocoqeHurl] no-AoJry npoMeHeHH craHAaprx e 3aa}'Jt)K[TenHo 3a fpynara 3a cqetoBoAHure

nepfloar{ 3anoqBaq[ a H cnea ] flHyspa 2005 r. :
/ MCC I (npoMer'reH npe3 2003 r.) IIpeAcraBtHe Ha QuHaHcoBll orqerl'l

/ MCC 2 ([poMeHeH npe3 2003 n ) MarepxMHl 3anacu
/ MCoo 3(npoMerren nper2004 r') En:aec l(or'r6unauun
r' MCC 8 (npovexerr npes 2003 r.) Clerosonxa noJlHTuKaJ npoMeH!l B cqeroBoAHur€ np[6nu3[TenHl,l

OIIEHKd II NDC|uKI,i

"/ MCC l0 (npovenen npe3 2003 r.) CB6mut cJreA Aarara Ha 6anaHca

/ MCC 12 AaHluLI Bl,pxy aoxoAa
/ MCC 16 (npoMeHeH npe3 2003 r.) I'IMorl'', MauttHl'l u cl'opltKeHHt
r' MCC l8 flpuxoaH

"/ MCC 19 AoxoAu Ha Haerti !'luua
/ MCC 2l (npoMeEeH npe3 2003 r.) EoeKrIj or npoueuare a o6uennure KypcoBe

r' MCC 23 Pa3xoali no 3aeMlr

"/ N4CC 24 (npoMeHcl{ npe3 2003 r') OnoBecrtBaHe Ha cRtp3a I'' Jlt'qa

/ MCC 27 (npoMerrerr npe:2003 r') I(ouco,rrAlipaHy t'. r{HAxBuAyarll'1 SurtagcoBll orqErl

/ MCC 28 (npoMeHeH nper 2003 r.) I'tusecruwlll B acoqfi[paHu npeAnphtrfit

"/ MCC 33 (npoMeHeH flpe3 2003 r.) /Xoxo4i Ha axqut
'/ MCC 34 MeruuHHo cqeroBoAlo oTrll{mEe
/ MCC 36 (npoMerreH npe3 2004 r.) O6e3qeHka sa akrrB'
r' MCC 37 tlpoeHsnt{, ycnoBHu nac,aBu x ycJroaHfi aKTIBU
'/ MCC 38 (npoMeHeH npe3 2004 r') HeMarepHanH'l aKrxB!|
r' MCC 40 lIHBecruqroHHH ltMoru

"/ MCoO 5 (u3aareH 2005 r' ) Hereryuru arrHBri' a6pxaHu 3a npoaDx6a Ir npeycraHoBeH AeiHocrx

MCC I 1 .UoroBoplt 3a crpol'irencrBo
MCC 17 (npoMeHoH npe3 2003 r') JIH3HHT

MCC 20 CqgroBoatto orqr'iraHe I'la npaBt'l ltJrcrBeH u ,qapeH ut t onoBeoTtBaHe rla

NOABI,IT€JICTBEHA fl OMOIII

MCC 26 Cverosoacrao u mwiraHe Ha neocllouHlre IUIaHoBe

MCC 29 OuHaHcoBo m.iuraHe npu cBp6xuH(FnauuoHHH lt(o[IoMltKl''

MCC 30 OnoBocrtsaHut Br,B OuHaHcoBxre orqerH Ha 6aHKI] fi cxoaHfi QuHaHcoBI'l HHcrl'llyuHl'l

McC 32 (npoMe eH npe3 2003 f.) (DxHaHcoBx uucrpyvexu: OnosecrtBaHe l,{ npeacraBtHe

MCC Jq (npoMeHetl  npel 2001 r '  )  Ol, t l laHcosH IHc] pyMeH It l :  I lpT tHaBaHe t i  oueHKa

MCC 41 CercKo cronaHcrBo
MCOO I (npoMeHeH npe32004 r') flprual'aHe 3a orpBu nar Ha Me'(qyHapoaHr{re CrauAaprx 3a

OufiaHcoBo qr.luraHe

MCOO 2 (r3AaAeH npe3 2004 r') tlnaqaHe rla 6a3ara Ha aKlll'r'

MCOO 4 (npoMeHeH npe3 2004 r.) 3acrpaxoBarenll'. aoroBoplt

MC<DO 4 3acrpaxooareaHli aoroBopr'l
KPMCOO I llpoMeHlr B c6uecrByBaq re 3aaajDl(eHlle 3a uSBoI(aaHe m arciroarouqt'

Bb3CmHOBtBaUe X cxoaHu 3al!,'lxeH I'it



3. np]tnoxeHl{ cr.qecrBeHr cqeroBoAHr norllrl'lK]l

3.1 IlpoMenn B cq€ToBoAHara norurxta

Bb3npr.rerara c,{eroBoaHa nonuraKa e noc,lenoBalejlHa c npxJlaraHara npe3 np€lxoAHara ro'{tHa'

3.2 I{Mortr, Maur Hx x cropr'xerfiq (IIMC)

Karo I4MC ce o'rqnrar amHBn, Kotlro orl oBaptr Ha Kp replr re Ha MCC 16 'l uMar crotHocr npu

nprAo6trBa ero paBHa I'rJII no-BLcoKa oa ?00 nB AkrxBl4Te (oxro uMaT crotHocr no HLcI<a oT

nocorreHara ce orqtnar karo reKyulx Pa3xoau 3a nepxoaa Ha npt'ao6l3aHe B cboTBercTBtl€ C

;;;p;;^t" cqEroBoA'a norlur'Ka. BceKI'l rlMor, Ma',lu'a urr croprxeHre ce oqeHtBa npll

npr,rAo6HBaHero My no qeHa Ha aptaooaBaHe onpeAeJreHa B c6orBercrBfie c Ll3HcKBaHIj'ra Ha I!4CC

16. AMoprrcau tra ce orqrra or MoMcHTa ' roraro I4MC e noroB 3a eKcnJloarauut 3eM'lra It

pai,xoaxre ir npt'uo6ttBaHe Ha I-'lMC He ce avopTxjxpar '

i;;;;; ;;;il;;;tq',ra l4MC B clorBercrere o MCC l6 no uena Ha npttao6rBaHe 6e3 Bor''rKr

ruipynutt *opt""uu"oHHn-orqlrclleHnt l,r Harpynaua eary6a m o6esueura

Pl,roaoac'goro cLI'Ta qe 6aldtcoBaTa cTofiHocT {a aKTllBI,ne k6M Ta3I,t AaTa He npeBlturaBa

Bb3craHoBuMara t,iM orofiHocr 14 c'{ura ra3H croitlocr 3a HaMepeHa'

i;;;;;;"; pa3xoAu ce np 6aBnr k'LM 6a"rarcosara crofiHoor Ha aKr Ba utr, ce mqhrar Kam

oro*i 
"-^, 

J-" ."raro ce olaKB4 .ie rpynam ue nonyqu 6t aeutu r.lKoHoMltrt€cK, lsroau cB'l,p3,l't4

c vnome6am Ha ro3[ aKT,lB l'i l(otaro ulqcrHala HV croiHocl Moxe !a 6bAe locroBepHo onpeleJ]eHa

P*xoar',e,u,e*yuroao o6cry (BaHe Ha l'lMC ce ol qtoa I Karo reKyDll] ja nep ona

Balar lco8aTacTofrt locTHaAaAeHI,IMo| 'Ma[rxr|a!c5op] ' ) I@Hh€no6opyABaHeceoTnhcBa:
- npt npoA K6a Ha alofiBa;
- kofaTo He ce oqaKBaT HuKanBx apylH IlKoHOMhqecKlt H3l'oal'l oT ll3flor3BaHero Ha aKTlBa

unH npx ocBo6oxrlaBaHe or akTrBa:

I]eqa,"6ara nau 3ary6ar4 Ba3HriKsaqa ol ornucBaHem Ha I'IMC ce B(IIoqBa B orqem 3a roxoaure'

*o."- o"',""" 
"" 

-.n, e. [IeqaJr6xTE l| 3ary6 Te oT mnl,|cBAt{gIo I,lM ce onpeAo'I'T KaTo ce clnoomB'T

n'.","" no'on,u'"" c 6ajlaHcoBam cToiHocT u pa3n|kaTa ce nplj3HaBa B oTqeTa 3a AoxoA Te 3a

nepuoAa Ha o'rnricBaH€

Her€Kylqxre Marepna.lHl'l aKTIIBI] ce aMopa 3tpm rlo JII{HefiHMt Mgtoa-3a-nepuo_aa Ha oqaKBaHut

noreo"" ,t 
""or, 

onpeneJleH Kr'M MOMeHTa HA llpltao6fisaHe ua a(TuBa AMOpTx3aUI'ttra Ha amuBHTg

3anoLIBa or MoMeHTa, B KOETO Te Ca HanfiqHn B npeanputrriero' Ha Mtcrmo u cbcrotSuero'

Heo6xoAriMx3aekcl ' loaTaqu'Tal, lMnoriaquHanpeABnAeHoTpaKoBoAcTBoTo.AMopTmaq{'TaHa
aKTllBlrre ce npeycraHoRtBaBa Ha:

- ,laTaTa Ha kotTo ca KaacxqrurpaHH Karo Ar'plKaHu 3a npoAOK6a C1'r:racno MCOO 5'

- aaTara Ha mllllcBaH9 Ha akrfiBare

AMoprBaqutra He ce npeycraHoBtBa B Ilepxoal Ha npecroi unr t3Bal(aaHe or aKTlBHa ynorpe6a

CpeaHutr norle3eH )I(l'lBor B

cJreaBa:

fo,[raHll 3a OOHOB[ll{Te lpynn HeTe(yqH MaTepraJIHrl aKTI'lBti' e (aKTo

rpv44 foarn!

TDafiHn Hacat(aeHut

25

MaL!uHri t osoplxeHtt



KoMfltorpfl x neprdepBu

TpaHcnoprHr,l cPeAcrBa aPY t

O6etuenra na rrercny(n Marepnarfln grtTulx

KbM Boq(a orqerHa Aara fpynara npeqenana aa,'i!l ca sarrqe tHAl'lxaqut' 'Ie Aa'qeH aKTItB Moxe aa

6GAe o6$ueHeH, Koraro canrecrsyBa npll3HaK 3a o6e3qeHKa- ' fpynara npaBn o(buqxanHa

nph6jrH3urenHa oqeHl€ Ha Br,3cr&HoRuMara crofiHocr' Koraro 6a'aHcoaara croiiHocr Ha 'qa'4eH

aKT B HaABItUaBa deroBaTa B63CTAHOBI'IMa CTOiiHOCT' aKTtBl,T ce cqtTa 3a o6gqeHeH tr cTotHocTTa

My ce HaMMtBa AO HefoBma Bt'3craHoBuMa croiHocr' Bs3cTaHOBl4MaTa crofiHocT € no-BljcoKara or

cnpaBeannBaTA OTOTHOCT' HaManeHa c Pd:txoatrTe 3a npoa&(6aTa T cToiHocT B ynoTpe6a Ha arfliBa

xIH ra o6ekTa, reHep paq napuqHrj llosi bnreHut ,l ce onpeagjlt 3A HHAIIBI-iAyaJIeH a(THB' OCBelt aKo

aKTUBaT Ue reHepl,lpa napuqHn nocTtruleHl,'' Kot'lTo oaAo rortMa cTeneH 3aB!4!xMt,lroT Te3X OT Apyru

u*t""t ,nt apvit it*"su Kr'rtr aaram na OauaHcoBl4t orqer BtMa llHAtKaqux 3a ooe3ueura

3.3 Palxoau uo lacMn

Pa3xoarire no 3aeMl oe npa3HaBar Ka-ro pa3xoA npx llxHoro B!3HlKBaHe B c6orBercrlrle c

nperopbqrreJrHoro cqerosoAHo rperupage cr"nacHo MCC 23

3.4 llflBecruqtlon|rt| uMor

Karo nHB€crfiquoHH uMmrj cr'rracHo MCC 40 ce orqr'rar geua u hJIIt crpAqx' Kor'To c€ Alpxar c

qen nonyqaBaHe fia np xoAll or lraeM 'nu 3a yBeruqaBaHe croiHocTra t" 
Yll]-T"--

I4HgectrquorHure tMorl, ce oueHtBar napBoHaq'uEo no ueHa Ha npnAoorBaHe' xotro BKnrcqBa Lr

pa3xoAlre no caeJlxara 3a nprao6uBofle'

bn"n ntpuotu"-to"o flpl'BdaB:l'e t tBecrl't{'oHl'I'ne 'Mmu ce orqnrar no Moaera fla qeHflTa Ha

npuno6maue. Ouenraar ce no qeHa fia npI'IAo6uBaHe HaMaJIeHa c Bc!|qKfi Harpyllall{ aMoprrBar[ i ll

"i*d" 
ot o6"au"r*u crea nbpBoHaqa'flHoro np*llaBa'e r'BecruqlloHHrre HMoru ce oueglBar B

ca;TBercraue c u3t4cKBanrtra Ha MCCI6 3aro3x Moaen'

I4HBocl.IquoHHrre hMoru oe ornllcBirl npx ocBo6ot(AaBaHero fitlr4 Koraro rpafrHo ce I4Ba'Atr or

ynorpe6a lr ml HxHoro ocBo6ox4aBaHc He ce oqaKBa HHKakBa b]aeula floll3a

heva,r6ure u :ary6ure or lr3Bat(aaue or ynorpe6a lrru ocoo6oxnanane or uHBecr lllioHeH r,rllor' ce

onpgAentr (aro p:Bnr,lka Metqy Herrltlre nocrrnreHllt or ocBo6oK{aBadero 6aJlaHooBara c)/Ma Ha

akrrBa 14 ce npxsHaBar B orqera 3a AOXOAUTo 3o nep oaa Ha r3Ba)l(AAHe OT ynorpe6a tlrfi

oc806otraaBaHe.

O6eruenxa ua rrxsecrn{uotlsll nMorx

Ct,IJIacHo I]3'IcKBaHI,j'ra rra MCC 36 xtu Amara Ha u3roTB'He Ha (bruaHcoBl,' oTqeT ce flpaBrt

npeueHKa aar c6ulecrByBar HAtKaquu) qe crofiHocna Ha '{HBeorllqlotttlure rvoTrl e o6e3lLeserta'

B 
"nvqai 

m raKxBa ItHAlKauu! ce n3quojltBa B!3oraHoB Mara orofiHocr Ha HB€crl'luHoHHfiTe

nMor; I cc onpeae,']s 3arJ6aTa or o6e3ueHKa'

3.5 H€MareP{a,IHr aI(TIIB



I(aro HeMarepnarHx aKT BU ce oTtI]Tar aKThBH'

neMaTepn:uleH aKTtlB l'l oTnoaaplT Ha (pnTepllliT€
KOIITO OTrOBapST

3a oTqhraHe Ha
Ha onpeA€neHr€To 3a
HeMarepraJIHu aKTrtBll

SopMyrrpaHlr B MCC 38.
nriuotu"-"o 

"u"ut"pxamrflTe 
aKTt'tBL ce orqlarar no ueHa Ha npuno6nBare'

IleHara Ha npxAoodsaHe Ha mAerHo optao6xr HeMarepHajleu aKTI'lB ce onpeaert crrtacHo MCC 38

X BIOI|oqBA:
- flokynHaTa UeHa, a BHOCHI'iTo MltTa u HeB63cTaHoB'{MI'fe AaHLqlt B6pxy noKynl€Ta'

TEproBcKllTe orcr]nKI'l It pa6arlr ce npucna'4ar;
- BCtKaKBti CBrrp3aHri paXOAL 3tt nOAI'OTOBKaTa Ha AkTI'iBa 3A HeTOAOTO OqakBaHO u3non3BaHe'

lleHara Ha npuAo6uBaHe Ha HeMareprar'l€H akrfiB npxAo6ur B 3aMtHa c HenapuqeH aRTUB ce Ij3M9paa

no cflpaBeA,'IriBa cTotHocT, ocBeH aKo :
- pa3MeHHara AeiiHoc'r HtMa raproBcKa c6u[rocr;
- cnDaBe4lttjBaTa cTo'HocT Hl,lTo Ha noIyqeHI,I' aKTIB' HllTo Ha Aa'4eHu' aKTr,B, Mo)Ke Aa lj'b.{e

x3MEPEHA HAAe)I(AHO'
Ilenara ua npuAo6aoaue Ha BbrpeurHoca3Aa,qeB HeMareptareH aKTuB carjlscHo MCC38 e HencBara

c€6ecroiHocr BKrloqBaqa cyMara Ha pa3xoAure, HanpaBeHu or Aarara' Ha Kotro HeMarepr':UlHl'ltr

aKTfiB e oTIoBopl'IJl 3a nr,pBu n6T Ha KpItTepu'ITe 3a npt4HaBaHe'

HeMarepua,rHllrg aKTI'rBa ce orqarar ciea npllao6tjBaHero no ce6ecroitrHocr HaMaJIeHa c

"utpynunutu 
u"optraoql,li l,t arpynalH 3ary6u OT O6e3qeHKa' HeMarepuareH a(ThB oe pa3nne)rq$',

Karo xMau HeorpaHuqel nore3eH xuBol r(oraro, rta 6asara ua ala'lus Ha cl'orgerfitlre Oa(Topll' He

cbrlecrsyBa npeaBx,ql'tMo olpaHriqeHle 3a neploaa, npe3 (ofiTo ce oqa(Ba aKTtlB'l'T aa reHeplpa

HerHn naptqHt noroqll 3a npeAnp[trlero HeMar€pl'r&'rHure amuBH' Kol'iro noale)Ktrt Ha

o"optr"uuro 
"" 

u"op"x3r1pa-r no,'lxHefiHflt Meroa 3a cpo(a ra onpeAereHfit none3eH xl'lBor'

AMopTrBaq[tra 3anoqBa, Koraro- aKruRbr e Ha pa3nor'roxeHHe 3a nor3BaHe' T e Koraro roI e Ha

Mccrmo It B clcrott{Irero, Heo6xoariMo 3a cnoco6Hocrra My Aa pa6orll no HaqrlH' oqaKBaLd or

pcKosoAcrBoro. AMoprrBauntra ce npe(DarlBa Ha :
' 

- o"tutu,ru,aooio sa rlraclr$uql'paH; Karo 4r'pxaln sa npo4ax6a crrnacHo MCOO 5;

- -4aTaTa. Ha KOTTO aKTUBba e oTnlcaH

CDeaHutr no)'le3eH xl'lBor B roal'lllrt 3a ocHoBHure rpyfltj HeMarepuanH aKflnBr'L e r.akro creaBa:

npaBa BLpxy oo6crBeHocr

O6egueHftI Ha flereKyulu rle arepfla.rr|rr| aI(Ir|BI!

AKrr.rBrj, Kolrro aMm HeonpeAeJleH lroile3eH ,otBor He ce aMop' 8rpar' a ce npoBeptxar 3a

o6egqenxa *ra roaHluHa 6a3a, AKTI{BX, KOITTO Ce aMOpTI€IrpaT, ce flperne)KAaT 3a H€Ultrtle Ha

o6e3ueHKa, koraro ca Ha rt{ue c1'6HTur nnH uMa npoMtHa B o6crotreJrcrBara' no'qcKa3aaulu' qo

6a,,raHcoBara crotHocr Ha aKruBhr€ lls e D!3cralroBuMa 3a 3any6a or o6e3qeHKa ce nprBHaBa

"yt"t", " 
-"tt" 6a,lancoaara croiHocr HaaxBbpJrt Bb3craHoBltMara 

-Br3cmHoBriMara 
crotl{ocr e

no-s'ooKara oT HeTHaTa npol&kHa cTofiHocT t,l cToiHocTTa B y[o.rpe6a' 3a Aa ce gnle'cen'r

oroiuocrra a ynorpe6a, aKrl'tBrre ce rpyoapar o nai-Malrme B!3Moxlfl pa3lpaEl-ltl'Ivi erzlHIll\v'

reHepxpaulx nupr"nn n^q". HeoxHarlcoBl'l aKTI'lBl't C I]3KJIlOqeHIle Ha norot{tTeJlHa penyraqlt',



(ouro noAreli€T HA O6e3qeHKa Ce npoBeprBar 3a

o6e3qeHKa Kt,M BctKa orr{erHa aara, Kl,M Aarara
06e3qeHKa.

eBeH'rya"IHO Bt 3CTAnOB'BAHe

Ha QuHaHcoBI4t oTqer I$Ma
Ha 3ary6a
nHAnkaultri

OT

3a

3.6 Onnanconu axrlBu lrereRyr{!

AcJroBe yqlcr t

BcuqKrt r.rHBecruquu DrpBoHaqarHo ce npIBHaBar no qerla Ha

cnpaBeanuBaTa cToiHocT Ha npeAocTaB€Hmo Bs3Hafpu(AeHI'I€ l''

cc olqrTaT tl [peAcTaStT

npuao6uBaHe, KoqTo BK,Ix)qBa
p:L3xoarTe no nptAo6r'tBaH9TO,

no ce6eorofigocr - no Mero,la Ha

mquTaT I,l npeacTaBtT no ce6ecToiHocT - no Meroaa

cBr,p3aHr c l,lHBecTlluxtTa
I4HBecruuHUTe B AtulgpHx npeAnpxtrxt
co6clBcHrt r.anrrar'
I4HBecr lluure B acou upaHr npeAnputruq ce

HA CO6CTBEHHS KANHT:UI.

TbproBc(Ir Ir apyru BseMar|I|n |{pcafiTn

Karo KpeALrrLr t{ B3eMaH[t ce KJlact{Ouqupar tllrnancoau axrrelr, Koltro He ca AepltBarl,l r' ltMar

OriKcr-rpaHlr Lilx onpeAejueM, nraulaEllt, kollro He ce r(orllpar Ha aKTHBeH fla3ap' c lj1x oqeHue sa:

a) Tsu, Koliro flpeAnp truero Bl,3HaMgptBa A& npoAaAe H$a6aBI{o tjltl4 B 6r!l3Ko 66Aeue' Kotlro ue

6r,aar uacribrauupanr'r Karo a6pt(aHu 3a rbpryBaHe H Te3[. Ko-llro npeanpxrrHero onpenent npu

nbpBoHaga,'rHofo npl'tjHaBaHe oo cnpaBeAnMBA CTOiHOCT B ne'{a"'rbaTa un ]aD oaTa;

6) Te3rj, Kot{To npeanpHsrusro onpeAent KarP Ha pa3fionoxeHl]e 3a npoaax6a npll n1'paoHaqa"'IHo

npmHaBaHe;

B) Te3r,I, nptr Kotlro alpxarertr Mo)I(€ Aa HtMa Bt3MoxHocr aa Br'3craHoBl] B 3HaqurerHa c1€neH

{tnaTa cu nbpBoHaqarHa rHBecTIrt{urI' c lt3K,]'IrcqeHrie Ha cnyqadTe! B KouTo nplqllHara e BJIollIaBaHe

Ha KpearTHoTO KaqecTBO, X XOI'ITO Ce rulaor(hIqHpaT KaTo Ha pa3noroxeHlle 3a npoaax6a'

naoBo aqanuo rc3r B3eMaHut H KpeAt'ru ce oueHtBar no oe6ecroiHocr BK,lloqBaura cnpaBen"uBara

crofiHocr Ha noA,rexauoro 3a nonyqaBaHe u crodHoc,'ra Ha p&xoAHTe no cAeJIKara'

Kpenrrf iTe x BJeMaHxqra. Koxro ca c OfiKcrpaH naaex ce orqrrar no avoplx3lrpaHara v cloi  locr '

C:rea n:,paoua,ra: roro [pr4IIaBaHe Kpeal'tr,lre u B3eMaHxtra' Kol''To ca be3 ol{KcupaH naaeix ce

mquTaT no ce6ecTofi fl ocT.

KrM aarara Ha (puHaHcoalt of'l€f ce npaBfi npeulea 3a onpeaeJltHe Ha o6e3ueHKa or

Hecs6upaeMocr.
Ba""u"ro"o ot -""nt! no npoa&(6u, ce npl,l3HaBar I,l orqxral no opttr'Ha''rHa (baKrypHa croil{ocr'

HaMAJreHa c o6€SqeHKa OT HeCb6UpaeMOCT flpU6lt'l:urelua oueHka Ha cIMHHTenHH B3eMaH]" Ce

x3BrprrBa, KonaTo cl6upaHeTo Ha nbrlHaTa cyMa He e BepotrHo Hecr6fipagMuTe BSeMaH l Ce

oTnr,rcBaT npu TtxHoro ycTaHoBJBaHe

onoe.uelrnero ra o6eqeHkaTa ce H3B6pr Ba Ha 6a3a Ha {HAnBrAya"'reH noaxoA 3a Bctxo a3eMaHe I1o

Perxefi he Ha PT,KOsoACaBoTo

flpeAntareHr4Te pa3xoAl'i, l(ol'lro Kacatr c,'reABallu mqerHfi nepuoAt'' ce npeAcraBtr loro aBallcoBo

npeBeAeHlt CyMfi Ha nOCTaBqllUH li Ce BK[PqBaT BT'B B3eMaHhtTa OT KnfieJITI'' r't AOCTaBqULlll

.IlaHruure 3a Bt3craHoBtBaHe ce npeAcraBtr no opurtlHzuHus pa3Mep Ha cyMara sa BrcMaHero

Apyrure B3eMaDHt co npeAcraBtr no co6ecrolHocr'

Koto 
"*u*yrr" 

ce Kilacuouqfipar B3eMarllt, l(ollro ca c (DhkcxpaH naa€t(

raaolta HaA eaHa roal'lHa or aaTara Ha naAexa'

Karo r€Kyulu ce X,'racl'$ruupar r:euanul touro ca:
- 6e3 OrKcrpaH naAex

lr ocTaT!,qeH cpDI( ao



ffi roat''Ha oraarara Hd (bu'taHcoB'! orqer

PasxoAH sa 6lAetqu nepuoa _ piBxoalr ll3BbpureHt npe3 mLIerHI't' neploA' Ho kacaeuu cJlelBillqr4

mqeTHx nepuoA ce npeacTaBtT kaTo aBaHcoBo np€BeaeHh cyM' Ha AOCTaBqLUU M Ce BKtroqBaT BsB

B3eMalttitTa oT KnueHTu h aocTaBqIqt4

3.7 CToKoBo_Marepxatfl lI 3anacl

l(aro croKoBo-MarepuatHfi 3anacu ce orqurar aKruBl'l:_-- 
- arp*urt 

"u 
npoAa)lc6a B o6u'IafiHht xoa Ha crolaHcKara AeiiHocr /croKn' npoAyt(u'lt/;

- HaMupauu ce B flpoagc Ha rtpon3BoacrBo 3a nocJreaBaula npoaax6a /HeaBbpuleHo

nporr3BoacTBo/;
- MaTep arHll 3anacH, Kol'tTo ce r3paxoaBaT B npou3BoAcTBeHljt npou€c l'lJlu npn

npcaocTaBtHe Ha ycnyt I  /varepua,rf l  c)poRrHl4/

MaTepHaIHnTe 3anacrr ce oueHgBaT IIO I]O-HIICKaTa m ce6ecTo HocTla llJln H€THaTa pealr8yeMa

croi;ocr, HcrHara peajlfi3lrpycMa crciiHocr e npoaiDxlara qeH4 nprj HopMarHo nporrqaHe Ha

AefiHocrra, laMarsHa c pa3xoAure 34AoBbpuBaHe x opoADK6a

Ce6ecroiHocrra lla MareprarHure 3alracn npeacraBntBa cyMara or Bcl'l'lku pa3xoaH no

3a(ynyBaHETO, npepa6oTKaTa, KaKTO l'l Apyrlt pa3xoau' HanpaBeHl'r sl'B Bpl'3xa c aocraBtHero llM ao

ceraurHoTo clcTotH e I4 MeCTOnOIO)KeHl'e'

Pa3xoaure no 3aKynyBaHe ua MarepnartH'Te 3anact'' Bx?rmqBar not(ynHara qeHa' BHocHure Mrra l'

apyrx HeBb3oTalloBlrMfl aa aqu' TpaHcnoprlllre pa3xonu I'l Ap '-KollTo a peICTHO MOrAT 'm 0e

oTHecaT klM nprAoolBaHeTo Ha caoKxTe M;Tepl4zr"rre v yc'yfl'lT€ T6pfoBcKxTe-oTcTLnKA pA60Tt l'l

!p) r 14 rrolo6H; KOVnOHellrx cc npficnaaar np onpeaen'He Ha noKynltara cTol{Hocr'

Pa3xoAurc aa npepa6orKa sMloqBar npeKH pa3xoAx n cucreMar qHo Haquc''ltBarlu nocrotHHll I'l

npoMcrlJlL{BX 06rq',{ pa3xoal't

flpekure pa3xoaa cal
pua*oa" iu 

"ypo"tnt, 
pa3xoat 3a cnoMarareilHt Mareplaru' pa3xoa 3a aMoajra'K

flpoMeH.nuB Te Pa3xoat oal
pa3xoaH 3a uuneMe Ij apyrr.
iru"np"A"n"n""to Ha npoMeHlruBxTe pa3xoA, B oe6ecToiHocTTa Ha npoAyKUxtTa ce ,.Blplu'' Ba

6a3a KonuqecrBoro nporcBeaeHa roroBa llpoayKqr'rt

IlocrotHHure o6l]lx pa3xoAH 
"" 

p*np"a"n"" Kr'M ce6ecroiiHocrra Ha npoAyKurjtra Ha 6ara Ea

HonMarrHHt  KanauHTel  Ha npo l3Boac lBe l l  re  voL l lHoc lH

npya" p**oa" ce Blolorrsar B ce6ecroirloolla fla MargpuarHure 3anacr caMo AoroJr(oBa'

IIoKoJIKOTO Te Ca HanpaBeHu BrlB Bpb3Ktr s aoBexaaHeTo Ha MaTepIlaIHIlTe 3anacu ao HacToluqro I'lM

MecTono.llo)KeHlne u clcTotHlte

Pa:xoar. xorrto He ce sKnlo'IBar B ce6ecroiflocrra Ha nportBeneHara npoAyKutt u ce or'Itrar Karo

]€KyUll,I 3a nephoaa cai
- KOrUqecTBa MaT€puarx, apya l',, apyffi npoH3BOACTBeHU

- pa3xoall 3a clxpaHeHte B cKnaA
- aAMUHIrClpaTuBHr p43XOAI''
- pa3xoat no npoaoK6ure

Da3XOA' Ii3B6H HOpMaJIHfile fpaHl,|qu

Aoro,,rKoBa, AoKojl(oro llprl npeAocraBtllero Ha ycnyru ce noJl3Bar MarepxarHl4 3anacr' To re ce

BMrOqBal B Ce6€cToillocra Ha ycJry lTe. ca6ecloiiHocra ce cBcrotr UaBHo or pa3xoallre 3a'IpyA ll

apyruTe pa3xoArj 3a nepcoHajla, 3aeT B npeaocTaBtHeTo Ha ycJryl'ma' BKrrIoq Ter'IHO CJI)')KtlTeJrItTe'

x3nlrHrBaulu laa3opHa aeDHocr! H cborBerHara qacr or o6lqhre pa3xoAli 3a rtx Tpyaar u apyrr

pa3xoalr, cB6p3AHt C npOADI(6t'ITe fl O6uxt aaMuniclparxBeH nepcoHajl' He Ce BKnloqBAT' A ce

lprr3HaBaT 3a pa3xoat4 B nephoaa, B KoiTO Ca B',b3Hl',KHAnH'

c e 6 e c T o f i H o c T l a u a M a T e p l , l u H ! [ e 3 a n a c u M o x e n a H e e B 6 3 c T a H o B I , l M a , B c j l y q a i q e T e c a
noBpeaeHlr rlJrr ca utJlocrrlo flJIh LlacrHqHo Mop,uIHo ooraperu' rfix aKo HMa cnaa B flpQ4A?l{Hlre rM



1 0

@HuTe 3anac Mo)r@ aa H€ 66ae Br,3cTaHoBuMa, aKo

np[6J1r4rrerHo onpeaejleHure pa3xoau 3a 3aB6p[BAHe L'Ih-npn6J1 3l'lrejrdo onpeAeJ'IeHrjr€ la3xtrAlr'

rouro rqe 6r,am nanpaBeHu 3a oclulecTBgBalte Ha npoaa'(6aTa' ca ce yBejr qunu Mmepr€''IHHT€

3anac ce HaMaJItBm AO HeTHaTa pea,rrcycMA OTO HOCT Ua 6asara na oraelHtl rlo3l'turx np,l HrKOI'l

o6cTorTercTBa o6a'{e MoKe aa 6!Ae noaxoatulo aa ce rpynupaT cxoaHl.l lljtll oBlp3aHu no3rulll'!.

flpu6JrrcxrerHmo oqeutBaHe Ha HerHara peaJlu3yeMa cro Hoor ce 6a3upa Ha Had_cxryprlnre

crl]IecrByBarql, aagHlr no BpeMe Ha cGcraBtHeTo Ha ra3u ou€HKa cnopea o6eMa Ha cToKoBuTe 3alllclj,

Koirro ce oqakBa Aa 6;Ae peMII3HpaH. Te3t oqeHKx mqrrar roJle6aHticta B qeHltre L

ce6ecroiiHoctra, Kor.tro ca B nptKa Bpa3Ka cac c!6xrut' oraHai[ cJlea nprKII[oqBaHe Ha flepvoAa

aoroJrxoaa, aoKojtt(oro restl cr'6lrrr norar,prr4aBar ycJloBl'"TA, cr,ulecrByBauh B Kpat HA nephoAa'

KrM Bcexx cne,qBaq epHoA ce npaB[ HoBa oueHKa Ha HcrHara poarr''3yeMa croEHocr' Koraro

ycJroBntTa! AoBenu Ao cHIDI(aBAHe Ha MaTepHaulHtrTe 3anacu noA TqxHaTa ce6ecTofiHocT' Beqe He ca

HauI ue uJla KoraTo l{Ma tcHo aoKa3alellsfBo 3a yBeiltqeHre B HeTtlara peajtH3yeMa croiiHocT 3apaAlt

flpoMt$a B I,IKOHOMLI.IeCKI,IT9 o6cTotrerctBa' cyMaTa Ha o6e3qeHKaTa ce B!3cTaHoBtBa',faKa' qe

Hosara 6anaucosa cyMa e no_sucKara m ce6ecrofiHocrra a npepa3l'reAaHara derHa pearB)'eMa

croaHocr,

flpa lpo4ax6a na varepnanHr 3anacu, 6ajlaHcoBara cyMa Ha re3u MarepxatHH 3anacu ce npt[HaBa

nr"o p**o,,1 ,,pua n"p"oaa, npe3 KoiTo cl,oTBeTrltT npxxoa e npH3rlaT cyvara na acara o6*urxra

Ha MaTepttaJIHLrTo 3anacu Ao Hellrara tM p€atu3yeMa cTofiHocT, KAkTO t'', BCI'i9KU 3&ry6r oT

MaTepuarHr 3alrach ce npl4HaBaT KaTO pa3XOnX 3a nepuoaa Ha o6e3q€HKaTa lirl4 Ha Br'3HUkBaHero

ru alayert", Cyvara na eaexryalnoro ;6parHo BB3craHoBtBaHe Ha crofiHocrra Ha o6sueHka'Ia Ha

MaTeprMHHTe 3anacr, 
"t"tnrn"-u 

u p".yntu" Ha yBeruqeHreTo Da HeTBaTa peail'i3yeMa cToillocT'

ce np[3HaBa Karo llaMattBaH€ ]ta cyMara Ha npfl3Harure pa3xoAt'' 3a Marepl'iaiHl,t 3anacfi npe3

nepxoAa, np€3 KoiTO BI3CTaHOBTBaHeTO e RI1HIrKHaJIO

3.8 AKTusx abPxtrlln 3a llPoaax6a

Karo aKruBu a6p)Kaot 3a npoaax6a clmacHo MCoo 5 ce x'lacu{rqfipar HereKyuu aKThBIn' qrllro

6arancosa croii;oc' ue 6;ae Bl,3cranoBeHa no-cKopo qpe3 caenKa 3a npo'q,K6a orKon(oro rrpe3

rrponbr)KasaL!r ) norpc6a
Axflrsrre arpx(a ! 3a npoa&(6a ce orleHtBar no no-Hl4cKara or 6illaHcoBoTa xM cmiHocr l'l

cnDaBe.ruluBara IIM croiHocr HaMaJr€Ha c pa3xoallTe no nponDK6ara

3ary6a or o6e3IIeHKa ce npl€HaBa flpL Bctro nbpBoHaqa'lHo r'IJlu nocreaBar{o HaMareHue Ha

cloiHocf la Ha aKTrBlt  !bpxaHx 3a npo ax6a.

[Ie.|aI6a or nocn€ABalqo yBeluqeHue Ha cnpaBeAJlxBI,I cToiHocTx, HaM€IeHI-l c pa3xoAfiTe 3a

npoa&r(64 Ha aKTxBtI Arp)€llH 3a npoAtDl(6a ce nprcHaBa ao pa3M€pa Ha o6e3lleHKa Ha cborB€flHl'lt

axrus Haqucrerla nDeAn car',racno MCC 36 a MCOO 5

3.I Ilapn.t|rx cPeAcrB!

flap'.rqHxre cpeAcrBa u naprlqHu eKBltBalleHTr{ B(,'lloqBar napltqllt] opeAcrBa B 6poii ll B 6EHKI'

cloTB€THO B reBa ,l 868 BaUIyTa.

napfi.rHnre eKsr.iBaneHTx ca xparKocpotlull! rlecHo o6paruMll BlcoKoJlllKBltaHt'l elroxeHut' Irlol4To

clarp)KaT HclHaqr leIeH prc l (  oT npoMtHa B crot lHocna HM

3.10 Co6cr BeH xa n {Ta,'I

Co6crseHHrIr xanHran Ha fpyllara ce crrcrox or:

OcsoBeH l(aflrra,l - npeAcraBeH IIo ttoMlllrarHa croiitlocr clrilacHo cr"qe6Ho pelxeHue 3a

perucTpaqut,
b6rqr p"a"p"t - o6p*yBaHlt m pa3npeaeneHne Ha n€qar6a, crrnacHo u3ncKBanritra sa TbproBcKltt

3akorr I !  Pen)6nHKa SanrapHt l ,  ycraBa Ha Tpynara
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Apy." p".ep", - ogp*yBariti no peureHlre ua o6uoro cr'6pauue Ha fpynara or pa3npeaeneH[q Ha
(buHaHcoB pBynrar u peBajroplsaql{t Ha aKTI]Bl] u nacr'rnu /nper'rs'ruoaeHue 3a cBp6xriHibrauuc / KbM

31.12.t99'7 r.
OHHaHcoBxrr pesyflTar Ha fpyflara Brc"IroqBa:
Hepa3npeAoleHa neqa,'r6a / Harpynala 3ary6a m npeaxoAllti neproall.

lleral6a / raryba or nepaoAa.

3.11 Tr,proBcKt { Apyrfi laaLrrt$uBt u r{peA T r|

KracuQuqupaHo Ha 3aAulr@Hltrra x KpeAurl'{Te:

Karo (peArrn u 3aAtn)r€nr-u ce lc'racr'ribuqupar saabDKeHr't B63HuKHa[t or Al'rpekrHo npeAocraRtHe

Ha cToKr.r, ycnyfu, napx '!rlr napliqHtl eKBuRar'IeHTL OT (peAl'lTopx

[IbDBoHaqa,'IHo re3H 3aA]'JDI@Htlt x KpeArrl'l oe oqe tBar no ce6ecrofiHocr B&lroqEaura

cnpaBea,rrBam cmiHocr Ha nory{eHoTo u pa3xoalne no oaeJlKam '

CreA nr,pBoHaqanHoro npx3uaBaHe KpeAlrrure Ii 3aaaDl(eHatra, Konro ca 6ea tluxcr'rpax na{ox ce

oTrI[Tar IIO Ce6eCTOfi HOCT
KpeAxrl4Te t 3aAT'JDKeHutra, rouro ca c (DnKcxpaH naAex ce orqrra't no aMoprl'l3ltpaHar'L llM

crotHocr,
Karo Arrrocpo,{Hu ce Ioaclrtfuuupar:anr'axexttt, Kor'rro ca ctc (DHKcltpaH naAex r ocrar}''{en DpoK

ao naAet(a HaA eaHa roauHa oT aaTaTa Ha naaexa.

Karo KpaftocpoqHr'r ce KnacuQrqupar 3aAbnxeHxt Kollro ca:
r' 6e3 OuKcxPaH naAe)K ;
/ c tbuxcupan naAol( ll ocrartqeH cpoft ao nanet(a ao eada roArHa or aarara Ha (FuHaHcoBLt

3aeMnre ce np 3HaBar napBoHaqanHo no cnpaBea,luBa croiiHocr, HaMa'eHa c HanpaBeHnre pa3iKoAl]

no rcBGpurBAHero HA Tpar3AKUXtTa. B nocjreacrBle 3aeM'le c€ OTUHTaT nO aMoprl'l3upyeMa

croiHocr; BctKa pa3JruKa Mer(qy ArDKuMrlre nrauaHut (Herltpalu c pa3xoaure no fi3Bt'puBaHero

Ha rpaH3aKquure) ,i crofinocTTa Ha 3aeMa ce npl3Hasa B orqeTa 3a aoxoatjTe rpe3 nep/oaa Ha 3aeMa'

Karo ce ISrIor3Ba MEroaa Ha e(bexrr'rBHara ilrxBa.

3. 12 IIpaB[TeJrcrBeHx Aapel|ue

fpynara He e nory'laBar'la napeHtt! t(ol'lro clrnacdo McC 20 ca noMoul m npaBtrerc'l Boro

/nia""t"rct"""" areHqur h noAo6du opraHll, Kollro Morar aa 65aar MecrHr' HauroHa'qHu I'lrt'l

Me)gyHapo,{Hlr/ no,a OopMara Ha npexBapntHe Ha pecypct', kaM npeanpotuero a 3aM'IHa Ha MrHaro

r.rfl,6ba€lllo cl'oTBercrBue c onpeAejleHx ycjloBtt no mHorjleHue Ha onepaTxBlrnre aeiisocl u Ha

npeanpnrTneTo,

3. 13 AaHLqIIx 3al6,'rxeHdc

TgKyulu AaHrqHx 3aAlJIxeHI'lt ca 3aAbrlxeHut Ha npeAoplrqrl'lsrc 868 BPr'3Ka c npEraraHelio H&

IaHlrlt]oTo 3&KotloAaTenc|Bo. f]peAcTaB€Hx ca no cToil'IocTlj B c,}'oTBeTcTBI]e c npaB41ala Ha

caoTBerHrt aaHr'qeH jaKoH ]a onpeaentHe Ha cToiHocl'ra Ha acekI BMAIaHbK

3.14 3aA6,rx€tlnq I{!M nepcoHarra

3aat,n)<euut Kl,M llepconlul u ocuryprjrerHx opraH 3aqhn ce r<lacr{uuupar' 3aAttrxeurfi Ha

np€Anp[rTr.aeTo no IroBoA Ha MXHan Tpya noJloxeH m HaeTHt nepcoHtul l'l c6orBsrHuTe

oc[rypurejrHl,r BltocKlr, Kotiro ce r3tlcKBar or 3aroHoaareJrcrBoro Cbrraouo r'r3l'lo(BaHljff|a lia

MCC 19 ce BKJIroqBar h rlaq,tcneHalE KparKocpoqHh aoxoAl'l Ha nepcoH&ra c npol'l3xoA HenomBaHll
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"-Ja-, 
fi"p"*t-" , 

""*,*eHure 
Ha 6a3a Ha aeficrBaqxre craaKH 3a oouryptBaHe,

xnacuo ul4pa Karo ltacfiBl'a alPxaHL 3a

or ynorpe6a. flacaBfiTe ce oqeHtlar R

ocuryplTeJrHlt BHOCKTI Blpxy Te3l',l aoxoax

fpynuta ,l't" rrp,o"tu nojlllrHKa Aa Haq[cJltBa AljlrocpoqHt{ AoxoAu Ha nepcoHara

3.15 IIPoBx3n

flpoBu3l.ru ce np!3HaBar no floBoa Ha KoHcrpykrnBHH 14 npaBHu 3aaanxeHHt Ba3HUKHaJL B pe3yllTar

Ha Muna,ru cr'6llrrjg cr'rnaoHo I'l3l'lcKBaHxrTa Ha MCC 37'

flooB 3trlire ce npu3HaBar no Hafi-Ao6pare npr6ru3xrerHa oqeH(a fla p}'KoBoacrBoro Ba

;;;;;;t*" Ha put3xoarire, Heo6xoauMtl 3a )?et(aaHe Ha cerau'o 3aa'nxeHue klM Aarara Ha

6a,rania.
IlprcHarxre oyMt Ha npoBl'l3ul4 ce npepa3rret(Aar Ha Bcsxa Aara Ha orqer I,l ce npefi:tqrcjltBar c lreJl

ra ce o ma3x Hai-4o6para rexyu$ oueHKa

3.16 IIacxBIi Abpxafln 3a npoaax6a MC@O 5

CbnracHo 3l,rKBaHxtra H0 MCoo5 npeanpfitruero

npoa&K6a, nac Bl,l Bl<llrcqeHli B rpyna 3a rllBa>KAaHe

cr,orBercrBlte c ,t3l.acKBaHl'Itra Ha MC<DOs

3.17 [Ieqa,r6a l|nu 3ary6s !a rleprloaa

Bcr,rkri nptrxoaHq tl pa!3xoAHlt crarr4', xpt3Harl'i 3a neprioaa' cJreaBa Aa ce BKnloqar B neqa"l6a uru

3arv6a. ocBeH aKo craHAapr rjnl', pl!3tcHeHlle or MC(DO /3ucKBar Apyro

3.18 Pa3xoA[

fpynara or,{tra reKyulo palSxo,qrre 3a Aei'lHocrra no rKoHoMuqecKU ereMeHTr { cae'{ ToBa orHaot

no"OyH(qtioHanHo npeaHa3HaqeHxe c qen OopM/paue pa3Mepa Ha pe3xoal,Te 
l: 

HanpaBreHl{t r'l

aetrnocru. flpmuaraHero na pa3xoaure 3a pa3xoa 3a rel(yq t nepnoa ce 'EBlprxBa npu

HaqtcJItBaHe Ha c6orBercrBauhre nM npuxoal{'

KbM pa3xoAl-trg 3a AetHocrra ce m|ractr l,t (brHaHcoBrj pa3xoal'I' KoI4To fpynara or'{ltra n ca

csap3aHfi c 06l,l,taiiHara AeiHocr.
Parxoar,rre ce orqurar Ea npuHqdna Ha reKylqo HaquoTtBaHe Oqerlcsar ce no cnpaBeAnHBara

croiHocr Ha nrarel roro rrnt npeacroqoro 3a flnauale

3,19 Ilpxxoalr

fpynara orqnra reKyt{o nprxoat{Te or o6uqafiHara aefiHocr Iro Bt'aoBe aetflocrx

flDrcHaBaHsro Ha np[xoame ce rt3ff)purBa npt cna3BaHe Ha lrpllerara cqemBoaHa notltrlxa 3a

cJleaHuTe BxaoBe npuxoAl't:
flpuxoAl, or npo,q&(6a Ha croKH , npoAyKuxt [t Apyru aKruBH - nplj npexB]pntHe co6crBetioorra H

npe.4aBaHe IIa c6orBern re aKTltBll Ha KynyBaqxre'

ripr,au"pt"ut" tu nparKocpoquu ycryru - np 3aBlpruBaxe Ha c'l'orBerHara yoJlym u npreMaHe

Ha pa6orara or l(nxeHTa.
nprj atnrocpoqHu ycryl Ha 6a3ara Ha eran Ha 3aBlpLu€d AoroBop'

ETaflr,T Ha 3aBlpue Aorosop ce onpe4elra ua 6ala ea xa6paxute rr'na garara Ha orqeta pa3xoltl'l KlM

3a nprxoa ce ,BBlpnrBa no MeToaa eQeKTr{BHamo6uo npeaB AeHIrre pa3xoa no AotoBopa
flpuxoalr or rI'IxBI'r - np[3HaBaHero Ha ruxBwre

Il,lXBA.

flpr{xoAl, orlHBUAeHTx - np ycratloBtBaHe Ha npaaara 3a noryqaBaHero tlM'
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flp! oalTe ce orqtrar Ha npraHurrna Ha reKyuo Har]xcntBaHe Oqe tBar ce no cflpaBeAn[Bam

cTofiHocT Ha notyqet{oTo r''Jll{ noA?lexauo Ha nonyqaBa]te'

3. 20 AaHr'uu Br,pxY aoxoAa

TeKyu.t[tr AaHtK 3a reKyulHt x npeaxoAHu nepuoAr ce npt3HaBa Karo nacuB Ao creneHTa' Ao Kotro

Ire ; nraret, AKo Be,le nJrareHma oyMa 3a reKyul !r npeaxoaeH neptoA npeBnrraBa ablxflMara QyMa

3a Te3r nepuoatt, I'l3J1Illx1)K6T Ce nprBHaBa xaro aKrI',lB

TeKynrlrre aaHr.IHL{ nacEBrt (amuBn) 3a reKyuut Il np€AxoaHu nepnoau ce olreHtBar no cyMara'| Ko-

rro;e oqaKBa aa 6'bae nnar€Ha Ha (Bb3craHoBeHa or) AaHaqH'4Te opraE' npl,| npHraraHe Ha aaHl,qHli

Itaerc, (u ,qa,,tuut :axofir), Aelicrsaqfl Hnu oqa(BaHU Aa Mt3ar B cHJIa (rM amara Ha 6aJIaHca'

OTcpoqeHfiTe AaHruH ce npu3HaBar 3a BpeM€HHu pa3ruKrl Mexay aaHrqHara.ocHo-l: Ha aKrI,Bl'lLTe tr

;;"-;;; ; .;ir"t" 6anai'rcoaa crofiHdcr KrM tarara rra (buHaHcoBr'rt orqer' (aro c€ H3noJl3Ba

6a,raucorlr lreroa Ila taal,rDl€H l{tra

Orcpo,reH aaHbqeH nacuB ce nprcHaBa 3a Bot'Ikll o6JlanaeMu BpeMetIHu pa3lrxKr4'

OTcpoqeH AaHbqeH aKTuB co npr,3HaBa 3a BcutlKu BpeMerl Ll pa3JruK-tj' no&net€ulu Ha npucna/l&H9'

ro cTeneHTa. AO KO9TO e BepOgTHO Aa cbqecTBysa o6naraeMa neqal6a' cpellly Ko,rTo aa MoIaT;la ce

x3no'3Bar BpeMeHHtlre pa3JIIjKA' noanet(aqH Ha np cnaaaH€'

Xt" outu* Ha BceK 6aJIaHc npeAnpt'ttrtero npepa3 lot(Aa l{enpx3Harl''Te orcpolleHu 'uaHELIHx

amfislr, llpeanp tTt4sro nptl3HaBA Hcnp 3Har Te B npcaxoAelt flepuoA oTcpoqest4 aaHrqHr axTLBl'I

ao creneHTa, ao Kotro ce e notBrula bepotrHocr 6l'nerqara o6raraeMa neqaJr6a AA nO3BO',rCSa

Bb3CTaHOBtBaHeTo Ha oTcpoqeH aaH6qeH aKrtB'

BanaHcoBala cToiHOOT Ha OTCpOqeHUtc aaHaqBu aKTt'lBI{ Ce npepa3rnenlqa K6M BCtKa AaTa Ha 6a_

,un"u,np"onpr"truto HaMant;a 6anaHcoBara crofiHocr Ha orcpoqeHrre AaHlqHu aKTHBt A0 oTe-

neHTa, ao KotTo Ber{e He € BepoqTHo Aa obAe pquu3rpaHa AocTaTbqHa o6''laraeMa ne'ra"16a' KOTTO Aa

rio3BojltBa aa ce onoI3oTBOpL non3aTa o'l qacT nr'Iu qenrrt mcporreH aaH6'IeH aKTLB Botko nolto6Ho

HaMareHlre ce npotBtBa o6pmHo ao creneBTa, Ao Kotro e crarlajlo BepotrHo aa ce peajl3upa .qocra-

rbqHa o6nal aeMa ncqan6a

OTopo.tcul.rrg AaHr,qHu aKTflBl, Il nacllBfi ce oqeHtsar no AaHrqHl'ire craBKIj' KoHao ce oqaKBa aa ob-

aar; clua 3a nepxoaa, B Kofiro aKrxBlr c€ peajrl4ltpa urli afltBtr ce ypent / 
]1111:t-{ 

Bl3 ocHoBa Ha

iuutu"tt" 
"tuu*t 

(n ,qaHbqHI'I 3akoHll), aeicrBaq[ llJrl'l oqaKBaHu aa Brt3ar B cI]JIa xr'M aara:ra Ha

6a,laHca,

TeKyqure u orcpoqeHxre aa bul, cg npH3HaBar raro rpl'xoa fiJr pa3xoa l'r ce BKrll{)qBaT B neqajl-

6ara luu :ary6ara sa nepnoaa' ocBeu ao creneHTa, ao Kotro AarbKa Bl'3HrKBa oroflepaull I'lJr ca-

6urxe, Koero e flplsHmo npe3 c'blqrit xnu ptt3r'IuqeH nepnoA AItpeKTHo B co6ctgeuuc xanttar'

3'21 tlyxaecrpaH A Ba,lYTa

gyucaecrpauua Ba.Jq/Ta e Bctt€ BaJIy|a pa3JllqHa m $ynr<qriorjannara Ba'U'Ta /6anrapcKu "'lDB/ Ha

npeanpI,rtTreTo,
C;ennure e uyr,qecrpaHHa Bar'lyra ce BnucBar nrpBola'{a'Ho B}'B (byHl(qro arHa BaJI}'rar Karo klM

cyMaTa Ha qyxA€cTpaHHaTa BanyTa ce npxnara ueHTpa'rBti,t Kypc da BlnnapcKa Hapoara 6axra

liHB; sa c,,otselrara Banyra' kcM aarara Ea cacllKlra Kypcosrre pasrltr' Bb3HuKBalu nptl

yp"r.aut".o na naphqHx no3l'tqur I''iJLr npx npeH3ql'lcttBaHeTo Ha Te3u naprqHu no3llul,u no

KvocoBe. pa3rt qHu or rel, no rouro ua 6u:ru 3aBeaeHH r'rl,| npeH3lll'lofleHx npeali roaa! ce orqurar

n'uio,1,r"o,'"ou, npr*oar'r anu tlxuarcola parxo!fi 3a nephotra' B (oilo Bl3HIKBar'

flpeAnprrruero npaBll npeoueHKa na BztnyrHrire napaqHfi no3xqns KrM Aaram Ha (blHaHooBxt

oTqeT 3a nepuoAa,
Arwgwre n nacrBrre, l<aKm x o6oportre ca np€o6paSyBaHl'{

3axroqr4rereH rypc Ha EbrlrapcKa llapoal'Ia DaHm (EHE) KlM
B5B Btu'r)'THaTa UM PaBIIOCTOTHOCT nO

AATATA HA 6AIA]HCA KLM 31 AEIiEMBPI'I



I roBa foPMaHckara MaPKa) or I

lonu 1997 r., no Kypc I EBpo = 1.95583 neBa

3,22 cqeaoBoAsl| nPeanonorl(cs q tI npn6nn3fiTenrn crrcroBoax[ flpeqeHKu

B pe3ynrar Ha HeclrrypHocrral lrpxcl,ula Ha aeJroBara aefiHocr' MHoro cTaTIlu or QllHaHconltTe
oTqeT He noaJlexaT Ha npeur3Ha oIIeHKa, a CaMO sa npr'r6nr8lfielHa OIIeHKa npl46nl|3xlejltlwre

orIeHKu ce oqeHtBaT Bt3 OaHOBa Ha Hai-aKrya,'rHaTa HaJII{qHa H HaAel(aHa xlltbopMall"'

llDr.tro)KeHr.aero Ha Mex(AyHapoaH Te cqeroBoaHl'l oraHAapru Bucl(Ba or paKoBoacrBoro Aa

nprjro)Kr,r Htl(ota oqeToBoaHl, npeano.,lo)KeHut x npx6n 3uTe'llu c'tEroBoaHH npeqeHK npu

mrorgnue na roauunut ouHaHcoB oTqeT x npn onpeaenqHe Ha cTofiHocTTa Ha HtKou oT aKTllBIlTe'

nu"r"rt", np"*oort" I,, pa3xoArTe. Bcn'rKri Te ca rBB'bp[IeHIr Ha OCHOBaTa Ha Hai_Ao6]paTa

npeqeHl€, KOTTO e HanpaBeHa m pr,KoBo^crBoTo K]'M aaTaTa Ha u3roTBtH9TO Ha oXHAHCOBUT OTqeT'

nol{6J1x3rreJrHa o{eHKa noaJrol(ar Ha np€pa3ule)I(aaHe! aKo Hacr'ntr npoMeHI'l B o6crotreJlcrBara'

na rouro ce 6a:upar, unx B pe3yrTar oT noJlyqeHa HOBa rH(bOpMaquJL x!'rl{ aonlr'r'uTenHo HaTpynaH

onuT.

Edexrr,r or npoMrHaTa a cqeToBoaHa npr6IrH3r4TeIHa oqeHKa, ce np 3HaBa nepcn€KTtrsHo qpe3

BK?'roqBafiero My s ngqart6ara r'trl'l 3ary64Ta 3a nepuoaa, aKo npoMtHara 3actrt calvo ro3I'I neptoA

unx nepHo,qa Ha npoMtHara u 6baeuu nepuoau, ako npoMtHara 3aotra l, aBara

AoronkoBa, AoKoJrKoro npoMtHdra B cqeroBoAHara npu6nn3l4TenHa oueHKa BoaH Ao npoMeHlt B

aKTI{BHTel lnacHBI,,Te' I , tJ l l rcemHac'AoKoM[oI l€HToTKanuTa]ra,T'cenpl, t3HaBaqpe3Kopl, l |paH9
rra 6ajlaHcoBara croiiHocr lla cBbp3aHllt aKTIB) nactB ltJlll l(oMnoHeHT or kanrrara B neplola Ha

nDoMtrara.

3.23 IPemxrl

fpeuKr., no cMlrcbJla Ha MCC 8 uorar Aa Bs3llllKHar B1)B Bpb3l€ c npl3ltaBaHero' oueHtBaHero'

npeacraceuero LIJIB orloBecTtBaHeTo Ha KOMoOHeflTll oT ouHaHcoBrTe oTqeTL{ floreHulaIH'Te

ap"r*" 
"u 

t"oyut"" nepuoA, orKptrlj B clnlltt, ce Koptfhpar flpenu ifauancoure orgerH ]la ce

oao6prr 3a fly6ruKyBaHe. B],npeKlj roBa, rpellrxu noHtKora ce orKplaar B nocneaBa'! noplloA lI

1e3H rperuKu oT npeaxoAHh neptonx ce kopllrupaT'

flpeanputruero Kopl'lrupa crc 3a.{Ha aara cr[(ecrBeh[Te rpeuKlt or npeAxoAHl'l nepuoa B ntpBllt

SrjNancor orver, ono6peu 3a ny6rlKyBaHe crea Karo ca orKpllrli qpg3:
' 

/ npeu3qucntBaHe Ha cpaBrllrrerl Te cyMI4 3a npeacmBeHx{ npeaxoAeH nepllo'q' B Kol{To e

BL3HlrKH,UIa IPeru(a;
y 'scay\ai l ! 'L lerpeulKaTaeB!3HBKHa]lanpeA!{Hai-paHHonpeAcTaBeHx'npeAxoAeHnepuoA!

noetl3qucJlqBaHe Ha HaqarlHoTo ca,qao Ha aKTfiBlTe' nacdBuTe u kanurMa 3a TO3U nepuo'q

fpeurra or npeAxoaex n€phoA ce Kopltrxpa [ocpeAcrBoM npel8qt{crtBaHe c}c 3aaHa Aara' ocBeH

aKo o flpaKTliqecKl,l HenplinoxliMo Aa co onpeaenll Htl{ofi oT cnequ(puqHflTe eQekTn 3a nepuoAil I'!nH

KyMynaTHBHIlt eQeKl oT Ta3l', rpel!Ka

3.24 @IrHaHcoBrr lII|crPYMer|TIr

(DuHaHooB HHCTpyMeH'r. e Boer(r aotoBop, (otTo nopar{,qa oIHaHcoB aKTUB 3a aaa€Ho apeanpdtTue ,l

OrHaHcoB nacrB aJIH KatlrraioB lrHcrpyMoHT, 3a Apyro npeAnplrfllue' flpeAnprtruero npu3HaBa

$rrun"o" u*rr" rn, tlrlnancor nacur r 6araHca, Koraro craBa crpaHa no aoroBopHrre yclloBat Ha

dunaHcoB r.rHcrpyMeHT

OuHar{coBtrre aKTuBh x nacxBll ce Kjlacx(btiul'lpar cblJlacHo 'l3Hcl(BaHUtra Ha MCC 39'

Ilpri n6pBoHaqtuTHoro npH3HaBaHe Ha-OI'iHaHcoBHt akrl'lB l'!ru d)t{HancoBl{t naclla' npe'qnpxtrxero ru

np[3HaBa no cnpaBean[BaTa uM cToiiHocT, nn]oc, B cryqa'I Ha dr'uaucoru arruari nrtr offaHcoBx

nacllBtr! Kor,t'to He c€ oTtl[Tar no cnpaBeAntBa cTofiHocT c IIpt3HaBaIi€ B o1]JEra 3a npr4xolure Ii
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pa3xoarTe, rpaH3aKquoHHnTe pa3xoAl4, l(otTo ce oTHactT aupeKTHo KIM flpuao6l'rBoHeTo ujlt

TBIaBaHCTO Ea 6UHaHCOBU aKTI'lBll UJrU (ptlHaHcoBl{ rlacnBl',l.

CfleA nr,pDoHaqardoro npl-BHaBaHe npeAnpldrrero oLIeHtBa ipHHaHooBnre aKTflBH no uxHara

cnpaBea,';Ba orofiHocr, 6is Aa ce nplcnaAma pa3xoagTe no caeJlKara, Kotro 6uxa ce rls*purlll

npr npoAa)rda uJltt apyr BI4n l3Btu(AaHe or ynorpe6a, o u3Krro'{eHxe Ha cryqal'ire, Kao&0lqlj

C'IEAHUTE BTAOBE AKT',IBI]:

y' zaeuu v B3eMaHl,lt, KollTo oe oLIeHtBaT no aMopTISIrpaHa cToiHocr c x3noJBBaB€T o Ha

McroAs Ha eoelcrt{BHH' nHxBeH npoq€ T;

/ ar,pNaru Ao naaerr uHsecruuutr, Kol'tro c€ oqeHtBar no aMoprl'3upaua crotHo(T c

tBnoJI3BAHerO Ha Meroaa Ha eqleKTI',lBHllt JIrjxBeH [poueHT;

/ uasectu\|4|^ B KanuTanoBrj ljHcTpyMellln' KoItTo H'Mm KoTripaHa na3apHa qeEa Ha aI(TIBeH

na3ap u qxtro cnpaB€anHBa cro;Hocr He Mo)I(e Aa ce oqeHfi HaaexaHo;

CneA nbpBotta.tanHoro npn3HaBa e) npeanputruero oueHtBa BcHttKl' rfuxancosl nacuatt no

aMopTx3[paHa croiHocT c noMoIrITa Ha e(l)eKruBdl'lt rrxBeH MeToa' c l43KIlloqeHre Ha:

y' i[unalrconu nacunu orquraHll no cnpaBe&lHBa croiHocr B neqan6 d-.a una 3ary6ara

IlpeAnputr ero ornxcBa (buHaHcoB aKrHB' (oraro aoroBopHtre npaBa Bbpxy napu'lHl,re noroux or

6r"a""ourr a*tru ca 
"3Ter.r'ru 

xrx (oraro npexBrpnt oHHaHooBut akrl''B fi rpascQepa orroBapt Ha

xpr.rrepurne na MCC 39 3a ornltcBaHe.

flpeAplrtrliEro ornucBa OfiHaHcoB nacrs Koraro rofi e noraceH, Toecr Koraro AoloBoplnoro

3aabrxellHe e ornaaHarro, aHyJlI'rpaHo Ijrx cpoxsT My e ll3TeKLir'

fleqan6u h 3ary6',l or npoMtlla B cnpaBe&'ruBa crofiHocr x orlll'icBaHe Ha dllHaHacosT aKrfiBli fi

flaotsu c€ orqurar clr,IacHo MCC 39.

3. 25 CAenI(rl no rl,'rauarltltt 6a3spafin Ha al(Irnfi

Crvxrrerure (BrnloqrjrenHo AupeKopure) Ha fpynara He nonyqaBar Ba3Harpzl'(aeH t noa

rbo;vam ,ra cae,rxr no n,lauaHrt. 6a3[paHu Ha akllln' Kaaero cJly)Kllrelltre npeaocraBtr ycJryrx B

iu"""u 
"u 

unur, ,n, npaBa Blpxy aKqut (,,cAeJIkn' ypexqa'{ll cac co6craen ranlrra'r")'

fpynara npruaaa MCOO 2 apu orlltlraHsro Ha Borqxl-{ caenru 3a n'auaHe Ha 6a3ara Ha ariql'r'

aK[loqliTer|luo:

/ cAgrxu sa nJlauraHe Ha 6a3ara Ha al<Ill'lh' ype)KAasu qpe3 lBAaBaHe Ha l€nrlra"loBn

riHoTpyMeHT , npr'I Kol'lTo npeanp[tTltero noryqaBa cToKl'l tl"'Ir'I ycJryrl'I KaTo B63Harpa''It!'eHlte

sa Kant{TaroBrt l,trrcrpyMeHTlr Ha caMoro npeanputrl'{e (BkJllo'rl'tre''lHo aKut,|l'l u onuul'I 3a

akqxu);

/ clenxu ga njrautaHe Ha 6a3ara fia arunt, ype)IqaHa qpe3 !3AaBaHe Ha Kanhra'qoBB

rrHcrpyMeHTl,t, npx t(oI'ITo npeAnputrl'aero npuAo6xBa croKlj xjru y-cJryru' Karo noeMa

3aA6rxeHrt Kr,M aocTaBq[ka lta Te3h cToKL inu ycnyrt' 3a cyMuTe' oa3upaHn Ha uDHaTa

(urr crofinocrra) ua axqut'lTe Ha npe,qflpuqrfiero xnu Ha apyrfi KaflaranoBl't I'tHcrpyMefiTt Ha

npeAnpritrr'reTo;

/ caerru, npn Kouro npeanpltrl'lero noJlyqaBa ant nptlao6uBa croxll ufl ycllyru I'i flpu

r(olrTo ycJroB tTa Ha cropa3yMeHh€To npeaocraBtT Ilnll Ha npeanpfi'ITlreTo' I'lJlH HA

AOCTaBqUKa Ha Te3r cloKa x,'lx ycJlyrll B1'3MOI(HOCT 3A rc6op Aa"lI npelnplrrTl'leTo aa )'pelll

caeflKa'ra B napuqHll cpeacTBa urll qpe3 eMt TIlpaHe Ha Kan,fMoBIn hHrqTpyM€HTl,i

I pynara rrpl,'3HaBa nonyqeHure }uu nprAo6HTx crorui 14 ycryrn B caeJrK{ 3a ntziliaHe H4 6ifara rla

aKrluu, Kor-aro noryqu cToKtrre rjJru c notyrraBal{ero Ha ycJryr}tre
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@ caafl K6 3a nJraulaH€ Ha 6a:ara aa axrtnn,

se orroBaptr lla ycJloButm 3a npBl{aBase xaTo aKrrIBt, Te ce npu3HaBaT Karo pa3xolu'

KoraTo oToK,Te |1IA yaI|y.]:|,1]e ca llunyqeHM KaTo npeoTaryl' cpenry A'JIoBe rllrll aKIIlu Ha

npeanpurTneTo rpaBa(uutTa c€ oqeHtBa no cnpaBeAjruBaTa cToxHocT Ha nolyqesuT€ cTo(lt u

y"ny", 
"u 

anturu 
"u 

nonyqaBaH€To ltM, (omro loBa e B!3MoxHo AKo cnpaBea'uBara crotHoor He

MOX€ HaAer(4Ho Aa ce oqeHH! ToraBa lpaBaKqutra ce npu3gaBa no cllpaBeajltBaTa cToiHoct Ha

KamtTaJIa. KofiTo npeanpluTrieTo BAaBa Karo HacpenlHa flpecTar! '

Ako fpynara rpt6Ba aa nonaclj 3aAlrlt(eHusro o napfi B 6pot 'irrli Apylll a(TlBu ' ro m'{ItTa

caeirKoTa Hirg ereMeHTrTe HA OAeJrKaTa KaTO ypeaeHa c napt',IqHx cpeacTBa B 6poh' oc1aHa"'rma '{acT

fla caen(am ce 6a3l,pa Ha kanHTaJra

3.26 CBt'p3ag[ J[r[a n cAeJrrtrl Me'{ay rqx

flpeanplrtrtero cna3Ba u3llcxBaHlltra Ha MCC 24 npT onpeAentHe lr onoBecrtBase Ha cB6p3aHlre

nrua, cAenKa MoKAy CBl'p3aH' nriqa e flpexBrpngH€ Ha pecypc]r' ycnyru 'in]r 3aartxeHnt Moxay

cBap3asu nxqa 6e3 pa3JMka Ha ToBa, Aarx ce npHnar& HtKaKBa qeHa'

,,Hau AoM -EbJr|apnt ,, AA Xorannr onoBecrtBa cJre'qlrtre cBor4 a6rqepHr't apyxecrBat BKrrIoqeEI't

868 (pHHaHCOBT'it oTqeT :

,,Hau AoM-Barraput" AA Xolarrr onoaoouoa cneaHrjre apyrt caap3aH Jltqa:

Acoulrttpatr, npe.qnputrll I vyrx6uua:
- "Hop6egr Texcrep Oyyarconcynrunr" fu6x fepMaHlt - yqaoTre B Kanurara

MaJlut-tHcrBeHo yqacrfi e:
- " l.lHcrr]r),r no 3aBaptBaHe 

(( 
ry' Coolit

- " AoM Her" AA rP CoQut

Mancopurapen co6oraeHtK Ha ApyxecrBoro :
- AHApefi LlBaHoB TeHeB

3.27 JI srHr

c6UIacHo McC 17 nl:l3HroB AoroBop ce |(]1acuouqupa KaTo (buHaHcoB IH3I,mr, aKo npexB}pn' no

cbulecrBo BcrqI(It pricKoBe u I'l3FoAlr ur co6creeHocrra Bbpxy akrr"Ba JIt3ItHroB aorolop ce

Kracufuqtpa Karo onepar BeH rlr3uur! aKo He npexBrpnt no cr'ul€crBo Bouqxfi pl'lcKoBe r Srorl

oT co6orBeHocma Bapxy aKnnBa

3.28 AoroBopn 3a crpolre,rcrBo
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@BOpeHo 
KoHKpeTro x3rpru(aaHe Ha a|<rr,tB r.tJllt Ha

cbBKvnHocT or'aKraBu, KOIjTO Ca B TqCHa B3aUMHa Bp!3ka tlJru B3a MHa 3ABhC MOCT nO OTHOUeHI{e

Ha r;xHoro [po€KTxpaHe, TexHorori'tt ,i (byHKqljt' xpaiiHa qen nnx npeAHa3HaqeHlie'

,{orouop ua 6a:a aa ruapaa ueHa e aoroBop 3a crporrercrBo' KoiTo e cKIIroieH Ha {Bl"paa AoroRop_

a uefra ttx aBrpAa eAI'lHuqHa ueHa !|a roToBl',' npoayKT' Kotao B HtKott cnyqax e ooBlp3aHa c &nay-

3r, 3a noBrruaBaHe Ha pa3xoalre.

AoroBop Ha 6a3a "pa3xoAt nnroc" e AoroBop 3a crpolrrencrBo, np" KoiTo ce Bb3cmHoBtBar Aofryc-

Tr,rM Te uJll., oDpeaoreHl'ITe nO Apyr Haeud pa3xoal'I flnloc flpoIIeHT K6M TBtr pa3xoalj Itnr',r TBIIpAO

B1,3Hafpat(AoHLre.
flpuxoaxre no aoroBopa BK?'IloqBar:

L ntproaa.ra.nua, a cyMa Ha npuxoAa! AoroBopeHa B Aol'oBopa;

2. t3M€HeHLtt s crpoltr€JlHure pa6orn, t3nrauaHero Ha rcKoBe u MarepuanHfi crllMyjrh Ao

cTeneHTa, a KotTo e DepotTHo Te Aa aoBenaT Ao peajlx3lipaHe Ha rlptxoAl'I t'l clul Te MOraT Aa

6aaar Haag)KAHo ouese l,,.

flprrxoAl.{Te no,4oroBopa oe oqeHrBar no cnpaBeanuBara croiHoor Ita noJlyqeHoro tlJll'l no'D/'Ie'iaqo

,ri nony"uuut" B-b3'arpaKAeHue . oqeHKara Ha nptxoa,nre no aoroBopa-ce Mllte or MHot(ecrBo

HecxrypHocr{, Kotlro 3aBuc9T m p€3yJrrmure m 6raeurtj cr'6r'rr c 9ecro np,6:ruearennr'rre

o,rernnu rp"6ga la 6".qar npepa3''ngl(AaHu BcneacrBl{e Da Ba3sHKBaHero Ha c!6 Tutra u pa3peuraBa-

u"-to iiu 
'"""*vpno"t"Te 

cnoaoBargiHo, cyMara Ha flpuxoaure no loroBopa Mot€ !a co

yBeJr{qasa tlnr HaMaItBa np93 pa3JIllllHHTe llepfioAl,,

Pa3xoaqre no AoroBopa BxnloqBm:

LParxo.(u, r<ouro ca nptt<o cBrp3aljtl c KoHKperHnt aonoBop:

/ pasxoau ::a rpy.a rra o6eKTa, Brntouxre'lHo tlaa3op Ha o6eKTa;

'/ pa:xoAu sa uareprlarll' I'i3nor3BaHtl nptt crpoltrencrBo'lo;

t/ aMopru3aqut Ea MauruHl'rre, o6opyABaHero rl c1'op1')I€Hutra' r3[on3BaHlr no aoroBopa;

/ pa3xontr 3a nprlaBl'ttcBaHelo Ha Malxufi'lro, o6opyaBanero! oroprx€u tra Marepnurur€

ao ti oT nnouaAKaTa Ha tn3runHeHfieTo Ha aoroBopa;

y' parxoar sa naeuane Ha Maultx , o6opyaBaHe t cr'op6)€{'{t;

/ parxoAu ra npoerupaue r rexurqecKa noMoltl, l{ouTo flptKo ca oB:'p3alfi c aonoBopa'

y' nou6truguretrrln palxoAu m pa6olrl no rso$plrBaHero Ha kop€Klll'ttl u pa6oru no rapmua_

o;Bara nogpl,rcra' Bk'llolrtlrellHo l,r oqaxBatlme rapaHquouHx pa:txoAl'l;

"/ ucxoge or rperr crpanl

Te3x pa3xoAu Morar Aa 6tlar ualta,relu c eleurytl'lHu cJryqatHx Irpr4xoAI'I' l(ol'lro He ca BK,'IIoqoHI'I B

npuxoaure no aol'oBopa, Hanp Mep' np[xo]ll{ o;npol'llK6afa Ha fl3n uHl4 MATepUaJru u npolai(6aTa

ua uaurmrnre, o6opyAsaHero H cl,opr)KeHutra B Kpa' HaAoroBopa'

2,Pa3xoau, Koxro ce orHactlKl,M AefiHocrra no aoroBopa Karo utJlo I'' naonar aa 6laar

pa3npeaeJr0H KI'MAOI'OBOpa:

y'tacrPaxosl(l'l;

/parxoar:a npoerrrpaHe H TexHuqecxa noMoul, xol'lro He ca nptKo cBl'psaHu c KoHIQ€ToH

aoroBop; o6uu pa3xoat no crpoxrercrBoTo'

3,.(pynr pasxonu, koHTo Monar aa 6r'Aat rourperlo Haq cJIeHr Ha KnueHTa cbrJracHo

ycJloslttra na AotoBopa _ Morar aa BrntoqBar Hlxol o6qu aaulrucrparuBnu pa3xonu u pa3-

xo,4u :a paseolla aeiiHocr, 3a KOUTO B ycJroB'lcra Ha aotoBopa e npeaBuaeHo

B'b3CTAHOB'BAHE

Pa3xoA,de no Aol.oBopa BK,lloqBaT pa3xoAlr , kol,To ce oTHao'T K}M Aa.qeH'I'-AoIoBop 3a nepxoAa m

aarara Ha B!3Jrarauero ao oKoHqareJlHoro My fl3nr,llneHae Pa3xoArre o6aqe' Kol'To ce orHaotr

np"*o nr" aua"" .qoaoBop I'l Kollro ca noHeceHu BBB Bp!3KA Cl,C CK[tOqBaHero Ha aonoBopa' ct qo ce

BKITOqBaT KaTO qacT oT pa3xoanTe Iro Hofo' aKo MomT aa 66am onpea€JreH' nooTAeIHO rd HaAen(aHo

oqeH€Hx r.r e BepotrHo, ue Aoroaopr'r qe 6r,!e cKtloqeH Koraro pa3Yu1% H.arlpaBeut no culol-
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-xoaa ' npe3 KoiTo ca HaflpaBeHl' Te u0 ce
BaHero Ha AoroBopa, ce npll3HaBaT 3a pa

B(nroqBar B pa3xoaure Iro aoroBopa, rofaTo AoroBopLl e cKrloqeH npe3 
"nto"ut ljp'-oi- -^ .- ---

p**oo", *to He Morar aa 6r'Aar mnecera KbM AofoBopHa aeiHocr Hrr H€ Momr aa 6r'aar

pinp!l-""" *"" aq"H aoroBop' ce ,,3xrrcqBar or pa3xoanre 3a ro3r'I aoroBop 3a .Tpour€JrcrBc

3.29 Cr,6r|Trlq cneA Aarara sa 6araHcl

Ca6rar t cneA Aarara Ha 6a,"laHca ca oHe3' o!6ntna, raxro 6;raronpltrlx' TaKa u He6naronpu'THt'

;;;;;;;;; ;"n rv aarara Ha 6a'raHca x Aarara, Ha Kotro (buxaHcoBtre orqerx ca oao6pol' 3a

ny6ns|<yBaHe.
Pa3tpaHllqaBar ce ABa BuAa clournt:

y' TaKrBa. Kouro AoKa3Bar ycroBnt, c6uecrByBajrlj rc'M amara IIa 6Maflca (Kopurtpauu

cb6url'it crea aarara ta 6ataHca);
y' TaKuBa, (ouro 

"o 
non*-"nn' 3a yoJloBut' B!3tltKHallr cJleA aarma Ha 6allaHca

(Hexopr4rhpaux c66M lHt cnca aarara Ha 6aiaHca)

fDvnara Kop rl,tpa cyMure, npu3Harl4 B]B OlHaHcoBHTe orqeru' 3a aa orpa3 Kopl'l ipaurre

""6r,  
r"  an"o ouiu ru 

"a 
6a,rauca I  ocrnpeventBa onoBecl tBaHfl t  la

flpeanputruero He kopurHpa cyMure, npfi3Haru-- B]'e <lr'ruancoeu ol:"]":...tu ou o"p*"

i,"*opi.rpu.ur"" 
"t6rrxt 

cnea aarara fia 6araaca Koraro Heroprrupaul4Te cr,oaTl'lt crel 'llrara

Ha 6a,ratca ca ro.IIKoBa clrlecrBeHr, qe HeonoBecrtBaHero 6 noBJrutro Ha cnoco6Hocfla Ha

nfi"6rt"n*" nu O"ta.coBtire orqert aa B3eMar croflanc*lt pe[eH!t' [peaflpltruero ono'ei]TtBa

cneaHara xHoopMaqut 3a BctKa callecrB€Ha Karenoput rta HeKoprirt'pauloro c66urxe cnetr aarara Ha

6a,nauca:
/ ectecrsoro Ha c!6uruero;
/ ouenrara Ha (bltHaHcoBl'lt rvry e$err ulll tl3tBreHl'Ie' qe raKaBa oqeH(a rle Moxe ra 6rAe

HanpaBeHa

3. J0 OT'rer la naprl'lHHc noroK

flDnera e no,rl4rt]Ka 3a oTll'rraHe u nPeacraB'IHe Ha napu'tHlrre norout no flpeKut Meroa

flaou.rHlrrc noroul,t ce K,'lacrOlrqrpar Kalo napuqHr nofout{ o1:

/ On€parxBHa AenHocr
/ I4HBecr qnoHHa Aetulocr
/ OrHaHcoBa aettHocr

3.31 OTqer !N npoMerlrrTe B co6crBedls Karlurar

flDlera e caeroBoaHa norxrHKa Aa ce la n orBt orqera t]pe] BMroqBaHe Ha :

/ HerHa neqa,l6a h 3arY6a:a nePuoga
/ Ca,lamo Ha Hepa3npeaefleHara neq6'l6a kaKTo I'l ABltxeHtitra 3a nepnoaa

r' BclrqNr crarxll Ha npuxoA[ x]rri po3xoal'i, reqa'[6a finu 3ary6a' Kollro B pe3yJr']:ar Ha

aeicrsatqltre MCC ce nplt3HaBar AItpeKTno B co6crBeHl'it Kanmajl'

KyMynartBeH 9(beKr or npoMeHure B cqeroBoaHa norltrliKa l,r (byHAaMeHTanHL rpeurKrl B

csorsercrsrle c MCC 8

npexBrprtHe }l pa3npeAeJleHl,te Ha r'anuraJl Me)Igy co6crBeuxqure

Hacrtnurnre npoMenu B pe3yrrar Ha Bc{qKt;3Menenxe no Bcrqttu eJreMenTtl Ha co6cmeu t

Kanl,trar.
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lll, TonbnHlrrenHa;H+opi/tatltrn KLM crar[xre Ha S]4 Ha]lcoBlln orqer

'1, EaraHc

1. 1 IllMorx, Ma|||uHn, cLopr'xeHl|c tr o6opyABase
KaM 31 aeKeMBpIr 2010 r. uMortre, MarxuHhre, ct opr'xeuarra I o6opyABauero BK'IFqBar::

X,JTB

Crpran
(r,|MC)

Apyrq

06uo

O tqemla cmoiltocm

1.2 Hereryuln neuareprrarfl u aKTtBlI

KaM 31 aeKeMBpu 2010 r.HereKyull'tre HeMarepna'rHr al(TI'lBI'l BKJ oqaar:
(x.,rB,

Cs,rao r(bM 31.12.2009 3632 3378 2416 549 59 l04lt

flocrr'n fi,11,
'7 49

ll3r€3,1x (148) (57) (484) ( t  5 ) (e) (7r3)

Ca"lao r.%M 31,12.2010 3484 3321 1999 534 359 50 97 47

Crn/ro k'r'M 3l.l 2.2009 (7r1) (r s99) (292) (38) (2640)

nocrrnr|llri (66) (128) (82) (6) (282)

I,bne3tL{
'19 4 1 5 l 3 9 456

Clnao KsM 31,12.2010 (?s8) (r312) (361) (3s) t2466)

6anaHcoaa crollHogr KbM
31.12.2009

3632 2667 877 257 2l 7111

EsnaHcoB6 crollHocr KI'M
31,12.20r0

3484 2563 68? 173 359 l5 7281

npaBa Bapxy

IlporpaMHrl
npoayrcrfi

Ipyrn aKrnBn Oriuro

Orflqetufa cmoi,toclrl

Carao r(bM 31.12.2009

Ilocrr,nr u

143ne3nr{

KLM 31.12,2009

floc'rbn uJ] Lt

I,lue3nu

6sraHcoBa crofi nocr Kr,M
1r 12 20ng 6 l 5 46

BCOBa gronHocr rGM
31.12.2010

3
t2 i . r : '
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1. 3 ,{eroae x yvacrtrIr

1.3. I Her€Kyutt rbproBcK[ x apyrl| ErcMe||f,q

1.4 Marepfllnsrl 3allqcrl

31.12.2010 31.t2.2009
pa3Mep grolHocr ctollHocr

,,Menra 90" AA,
rp.CoOut 9928% 2144 99.28% 2144

,,KoMrLro" AA,
m.Ka3aH,rax 98.6t% 1390 98.61% 1390

. .ArDoxona'OOA 60.00% 3 60.00% 3

HIIE KoMepc" EOOA 100.00% 5 100.00% 5

O6uro 3342 354?

31.12,2010

,,Hop6€p-r Texc, eP
olyanoficynrns r'i

x.llB

Bxr 31.12.2010 31,t2.2009

HcreKyun s3eM9[nt or cBlP3aHn

B3eMaHrt no nPoAax6tl
B3eMaHxr no flpeaocmreHx rlproBcKt

3AEMT

HerexYutt B3€Maunq B T'q. 430 {24

B3€MaHrr no npo[ax6x
B3eMaHr{r IIo fipeaocmBeH[ TlproBcl(x

3aeMI

Ipv'I 430 428

06 ro 430 428

X,JIB

BHA 3r.12,2010 31.12.2009

MareDtat D T.q' 288 995 ' ,  . "

OcHosHI MarepMa,l{ 288 395  
' t  

,



1.5 TeKyu|rr raproBcl$t u apyrll B3€MaIltIc

1,6 ll&ptrqflfi cpeacrBa

Bna 31.12.20r0 31,12,2009
B3eMaHl|e or cBtp3tfilr nP€anp nrlre B

B3€MaH[s no npoAax6lr

JlnxBx
B3eMaHfir no 3aeMs

Tel(vutlt B3eMtHnn B T.'1. 424 694

B3eMaHr.fi ao nDoaax6H 245 626

B3eMaH r no [DeaocraBeHu aBaHcr 134

Cbre6Hu npxcr,aeH B3eMaHrr I t l l

IlaHr,ur 3a Br,3craHoBtBaHe IO

B3eMaHfit or coltuarHo ocuryptBafie

Ilovf '{parKocPo'lHx B3eMaHxt 54

O6r.qo 424 694

X.JIR

Blra 3r,12,20t0 31.12.2009

naDu,{H cDercrBa B 6Pod B r"{ 109

flapll,rfin cPeAcma 3 pa3ruarraTenEn
1 8 9 58

EnoKrDa[u napo.rxu cpeAcrBa 269 284

IIab qHx exBflBaneHrt{

o6 451

7 Co6crsen Kanfita,'r

1.7,1 OcfloDeH KaIIuraJr
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31.r2.2010 31.12.2009
BPo; CToiHocT nnarenH

"/. llsn BDofi aKqlrrr
CTofi ocr

tx.rBl
flnrreH

V" l].An

TeHeB
5  005159 5 005 5 005 91 ,31 5 005 359 5 005 s 00:i 9 1 , 3 1

472 563 473 473 8,66 472 563 473 413 8,56

,,HuKoroB BBK"
AA 500 0,5 0,5 0,01 500 0,5 0,5 0,01

,,O6eafirreHu
opaHxep u"

oo.[
500 0,5 0,0r 500 0,5 0,5 0,01

,,t KOmEP
EOOA

2',t24 3 3 0 , 0 1 2'.t24 3 0,01

r,rHBecTl,lul,lu u

Alt

50

06uro: 5 481 696 5 482 5 482 t00vo 5 481 696 5 442 5 482 [0v.

1.?,2 PeBepBIr

flpeMnilHn
pBepBx npr

IIpenlqxcrerut

31,12.2009 r.
IlpoMe a

nopaAn npoMfHa B

norfiT Ktr rpersKlt



npeoueHKa/npoaax

Pe3epBn KEM
31.12,2010 r.

3 185 590 43 3818

Ilpe trttcJrenu
pelepB[ (6M
3r.12.2010

3 185 s90 43 3ETE

1.8 Here[yutr r6proBc|{u n apylfi SaAr'rxerixc

1.8. 1 IIpBxoA[ 3a bBAenln nepxoA{

Ktu 31.12.2010 u 31.12.2009 utMa orpa3eHn npt- lxoah 3a 6aaeuu nepho.qt '

1. 8. 2 TeKyutr rEproBcKII u apyr[ !aa]',rxell[q

Bn! 31,12.20r0 3r.r2.2009
3aar,nrftfifir KbM cBr,psaHu np€anpntrl,|q t

T.q.
3aarntre H trq no,oocraBxn

3aaarxeEur IIo nony.reHu rbproBcl$ 3aeMn

HeTeKyolx 3tar,,rxeHlr'| no rli3lrfl roBlr

aorosopn
-llDvrir lanrocDo,{Hfi 3saB,ltaeHxq B T.q. r20
3aar xeHlrt no flonyqeHu TbproBclot 3aeM]l 92 126

nacuBu no orcpoqeHu aaHbu
t49

O6uro 120 275

Bna 31.12.2010 31.12.2009

3aar,,lxeHne h"6M cBr'p3aH[r npeAnDlrflTfit B T.q.

3anr,rxeHxt no AocmBxx
3aAl,nxeHrt no no,lyqeHfi TlproBcxli 3aeMtt

I(oarr$cDo.IHn 3aalnxeHfiB B T.q. 680 l163

3aabrxeHltt to rocraBKt 582 1036
98

3aar,nxeHxr no noJry'reHM rr'proBcKl'l 3!9!! t21

htrLnx€Hr|q KLM n€DcoHana 188 288

B T.q, no (oMneHctrpyeMx oTlrycl(tl

3aalnrfieHxe K;'M cou anH!!!![I|]9EaHe 42

-Ilrr|}.rHn ria6,lxeHns Jo i 196

IIaH1,|{ lo6aBeHa crotHocr

KoDnoDaflBeH aaHLk 107 201

Ipyrn AaHbqt 89 23

novrn KDaTrocDo.rstr 3sar'rxeHlrt B 1.t! 303 , 440
3acrDaxoBxl,



440
1409 2r88OOuto

1. 8.3 .lhlrGqrlx 3aAr,'rnaesrlq

2. oTrer 3a AoxoAl4Te

2.2 Ce6ecroiiHocr xa [PoAax6tre

2. 3 OxHascoBu npttxorrt / Palxoax

X.JTB

31.12.2010 J1.12.2009

196 224

I(oDnoparuBeH naHlx r07 201
89trovrI aaH]qx
r96 274O6uro

2,1 IlpnxoAt or rpoaaxdtl

X,JIB

Ilprxoa or rpoA44q!!q4l o r  o r  - l t  1 2 . 2 0 1 0 01.01,-31.12,2009

403
nDorvl(ulat 3 1 8

94
CToItu 88

1n0 4t2

694
Mar€plra"lx u apyr|i 670

1376 1603
O6ulo

x.nB

CeoecrofiHocr Ha npoasx6ltre Ha: o r  o r  - 1 t  1 2 . 2 0 1 0 0t.01,-31.12.2009
(741)

llpoaynqut (868)

(344) ( 1 1 8 )
CToxu

(81) (32)
Mar€pna"rn t aPyru

(897)
O6uro (r293J

.JIB

OnHaHcoBn n!!4qg!!Il nr nr -11 12-2010 ol tot.-3r. 12.200,
E

J'lxxBLl
t5



X.JIB

0r.0t.-31.12.2010 01.0r.-31.12.2009

4 l
JIl,lxBu

zitOrpnuarenHx pa3nfiKri or onepaqxx c
6r ialtcoBu akrxBl'l

30

4 1
IIDyru 48o6qq

IV, Apyrn onoB€crfl BaHfi t

1 CBr'psaBn ,'ruqa n cAerl(rl cbc cBlp3adr !'rlqa

ApyxecrBoro ofioBeortBa qjleaHtlre cBap3aHl'l rrual

Co6crE€stR sa Kaflxrgna IIa ApyxecrBorot ylrp'wHf,Bal( Rogrponi

AHIpefl l4BaHoB TeHeB

Abr{€pr|lr fip€Aflptrcrrr'I Ha ',Ilaflr AoM Eb.Jrrapr|c XonA[ r" AA:

,,Merra 90" AA, rP CoQIr'
,,KoHnro" AA, rp.Ka3aHnb(
,,HAB - KoMepc" EoO.4 ry' Co{ut
,,Arpoxora HA' OoA

AcouIlxpaufi peAflprlsrrrs da ,,Haur AoM Eb"rraplr Xo"unnr" A'4:

,,l4Hcrr-tr)"r no 3aB&ptBaHe" AA, np.CoOM
,,,4oM Her" A'4, rP CoQIr'
,,tiop6epr Texcrep O1rylr<oxcyrrunr", rp PouloK - fepMaullt

I{floqoB pbKoBoAeH tepco ajr d& trpeAtrpntrxero:

AHnDefi HBd oB TeHeB - flpeaceaareJr 8a clBera Ha AxpeKropure

I'lpuna Au4peesa TeueBa - Iopt'loKoHcynr

llpuda Arapeesa TeueBa - Al4pexrop Bpt'3l<l-i c ttHBeorltropn

u I43nrnHhrgteH AItPei<roP

. ' ,  \ ' " 1 i ; . \

X.JIB

0ll0l.-31.101.01.-31.12.201q



O6qo BblHsrpaxaeuut Ha rrx)ltoEltf,

2. Aoxoa na axquq

OcHoBHure AoxoAx Ha aKqut rpt6Ba ca u3qucreHt' Karo ce pa3ae.,ID HerHara neqen6a ' ll'l

3ary6a 3a nep[oAa, rloAtrexaula Ha pa3npeAeJreHte Met(Ay npuTexarer'It'tTe Ha o6lKroBeHu aI(UIlli Ha

cpeaHonper€rreHut 6pofi HaalPxaH,lre 06 KHoBeHl aKql j 3a [epnoaa'

Bcu'||(Ij npr.txoAlj n pa3xoAx, npeBHaTLl npe3 IIephOAa, ca aK[loqeH nprj OnpeAentHeTO Ha

HerHara neqa.r6a nn/ 3ary6a 3a nepxoaa.

I,lg'{I,{cJrrBaHe Ha cpeaHonpereueH 6poi arquu 3a neptoA

I43qncJuBaH€ Ha Aoxoa or aKqut:

Herxa rary6a :
Cp€AHonpererneH 6P aKqrr/Mec
Aoxoa Ha alolrt:

-1 684 x.nB.
5 481 696

-0,3 | nB.

3. Illsrrpurcnl ropex{ttx E cneacrBle ua (DyfiaaMefiTaJrull rp€III(tl cur'racuo MCC Ns[i

fpyrara oroBecatBa, qe npe3 orqerHnt llepljoA Ee ca ocqemBoAeHg {pyHAaMeHTapHt' rpernliu

npeaxoAeH n€Phoa.

4. Cl'dtrrdc cJen AarNTa Ha 6a'laHca

He ca rBBecrHu Ha fpynara 3HaqrMt cr6rrd9, HacranllJll'' cJlea u3forBtHe Ha 6ar'IaEca-

5, Iloenr anroxumeirrl

fpynara HtMa noerll aHratdjMeHTtl 3a cneABau{u orqsrH}t nepr,oAl'I, cBap3aHl'l c kanfiTaJloBt tl

onepaflEHl,l pa3xoali.

6..4efi crBaulo nPeAnP1IirIte

PBKoBoAcrBoro Ha fpynara cqltra, qe npeAnpnqrlero e AeicrBarqo l,r qe ocraHe AeiorBaqo' karo

HrMa nraHoBe t HaMepeHI'It 3a npeycTaHoBnBaHe Ha aefiHocTra fpynara l,l3nllTBaCept4o3Hli

Ca,rao 3a nepuo,qa
Axufit, B

06DbuIeHI,Ie
Epofi Mecequ B

06DbrqeHl,{e
Cp€AHonpererneH

6p/ueceqlr
Cpe.qHonpergmeH 6p.

aKquu / MecexJ{

01.01  -31 .12 ,2010s 48t 696 12 I 5 481 696

(buHaEcoBh 3arpyAlreHtr'



NUCMEIIII MATEPI4AJIII

IIO TOqKA NETA OT.IIHEBHI,Ifl PE,II

HA PEAOBHOTO IOAIIIIIHO OEIqO CbEPAHIIE
AKTIIIOHEPI,ITE HA ,,HAIU AOM - EbJIIAPI,Ifl"

xoJInuHr

CBI{KAHO HA 10 MAfr 20ll TONIIHA



Io
OBI{OTO C1EPAHI4E HA AKUUOHEPI4TE

HA ,,HAIII AOM - BbnfAPI4t" AA - XOJIAI4H|

T I P E N J I O } I T E H I I E

OT: Anapei l4aauoo Tenes, flpe,[ceaarer Ea Cleera na ,{rzper<ropure na ,,Hau ,{oM -

BurraPnr" A,{ - Xo.nglnr

YBa)(aeMn rocIloa4

B ctorBercrBlre c pa3flopea6llre Ha T,sproBanlt saron u 3flIl[K O6uoro cr6pas[e Ha

axuroHepETe e KoMrIereHTHo Aa B3eMe perlleglIe orHocHo ocBo6oxAaBelEero or orroBopEocr

Ea qJleHoBEre na ClnEra Ha AlipemopfiTe xa ,{pyxecreoro 3a AeilHocrra uM npe3

dlrgancosara 201 0 roalttra

C Hacroturoro npeAJlaraM ua O6luoro cr6panue sa aKqlioqeplire CEBerBT Ira atpeKTop[Te

Ha ,Upy)Kec rBoro B c LcraB:

AEApei tr4BaEoB TeHeB - I43[6rHlrreneE A{pe(rop

EBrer r ATanacoB Pai(oB - 3aM. flpeaoeaareJl lra cbBera sa a[peKropure

feopM feopr{€B KoneB tIIIgH Ha C6Bera lra AIlpeKropLTe

na 6aaar ocno6oaesu or orroBopltocr 3a aefrgocrra nM [pe3 OlsaEcoBara 2010 roallsa'

Kmo or orroBopEocr 3a,4etlrocrra My B (aqecrooro uy na I4anlanr'r'relen guperrop ra HE

ET'IE OCBOEOXAABAH Kuprl,'r I4BaEoB BaclaneB 
: r:. ,

AHApefi Te}IeB'

I43[6[Er.ITeneE AI-rpeKToP



IIO TOTIKA IUECTA OT AHEBHI4fl PEA

HA PEAOBHOTO TOAIIIXHO OEIIIO CbEPAHIIE IIA,
AKIII{OHEPI{TE HA ,,HAIII .{OM - EbJITAPUfl" M

XO.,IIUHI

IIIICMEHI,I MATE PIIAJIII

CBIIKAHO HA 10 MAff 20ll TO.IIIIHA



.rlo oslrloro cr'Erinran ru lxqraoHEPlrrn IrA

..HAIII AOM - BbJITAPUq' AA - XO'/'IAUHT

T I P E . I I J I O X E H I I E

IIA CLBETA I{A AI4PEKTOPI'ITE HA 
"HAIX 

AOM - EA'IrAPI'I'' A'[ -

XOJIAIII

Yroraeruu arquouepu,

C6Bercr Iia aspeKropli're Ba ,,HaIII AoM - Bbnrap[t" AA - Xo[quEr [pernara ra 5!ae

u:6pau r-u Xnaro KapnroB, pe'IicrplrparI ogurop' grmlov Nl 191' :a nponepr<a a :aneprca

ru fo,qtru"t" S"rr*cor oruer ua ,[pyxecrBoro 3a 201 I roaulra'

2.EBTEHI4 ATAHACOB PAtrKOB

1.AIUIPEfr IIBAHOB TETIEB

Ha CbBoTa Ha al|PeKroPrITe/



NI{CMEHII MATEPIIAJILI

IIO TOqKA CENMA OT AHEBHI4fl PEA

HA PEAOBHOTO IOATIIIIHO OEIIIO CbEPAHIIE HA
AKIII,IOHEPI,ITE HA,,HAIII AOM - BbJIIAPI'Lfl" A'{

XOruIUHT

CBIIKAHO HA 10 MAfr 2011 trONI4HA



NOKJIA,I

Ha auDe(Tqpa 3a BD63Kll C uI$ecr{ToDIrTe

3a ,uefifioQTra MY [De3 20 I 0 ronfiIta

,,I-larr ,(ou - Borraput" A,{ - Xoraldr e fiy6nuquo {pyt(ecrBo, o'rroBaptuo Ha Kpllreprlt,tre

u ycJloBlrtra Ira 3IIIIIK n pa3nope.q6l'Ire Ha rraBa VIII, ul l l0 or 3IIIII-{K Ka[Lrara rra

apyxecrBoro e 5 481 696 nela! p.l3rlpeaeneE B crlqt-rt 6poii 6e3uanu'lurl'

serlpnBllnrlll,IpoBafiu flotMeEHIt a(tlliu c fioMIrHaILa CTO'qOCT I reB Bcql(a Epotl Ea

axIlttogepare Kr'M 10,05.2011 roal-lua e 19736 /aeoerliaAecer xl'lJltali ceaeMcrorltH

TpllAecer L urecr/ (bLBI-IqecKr JlIdIa - aKIIIloEepIti (aro B cpaBtterlrle c 2008 Ii 2009 roA[Ha'

MaKap u Mugr.IMarqo e oT6ert3aEo )tsgrtqaBaEe ga lb[3uqecKlrre rldla llpuao6urfi aKulilj B

xoJlaxHroBoro apyr(ecTBo.

CTpymypara Ha Kafl[TaJIa e pa3rlpeaeJlesa (amo cJIe.[Ba:

. Oa3liqecKri ru[a flpureNarar 99.977o or o6qli, (anrlrajl;

. IOprlAl,Iqecxr-r Jrllqa fipfirexaBar 0.03% or o6tqlis Kafllira"'l, (aro cnptMo

flpeaxo,4n rre nep{oali or 2008 roallga (!M MoMeETa, cbtqo e or6ent3aHo

yBeJtlrqesrle B nplrTexaEaEuTe oT IopLAI'IqeC(I', IIrlUa a(uult

B caorBercrBue c rloJltrrl'rraaa tra xonaltgroBoro ApyxecrBoJ pa:nopea6ure ua 3IIflt{K u

rrprrJroxrlMllre nape,u6u, pasr<proanero ua zullopuauur ce tBtBa Eeo6xo'{aMo ycnoBne 3a

octryprBarre Ea [po3paqEocT Ira rla3ap4 cpeacTBo 3a [peAocTaBtHe Ira fla3apslr

Manlruyllaurll I,I HeperlraMenrupana ll'pfoaur c ar<qnu na 6ala nr'Tpernna unQopMaql-rt

Cauacso tnucrgautara ua 'rn.116, wl2' r,3 or 3IIII\K ctu BoauJra perllcrpfi Ha

IIpOTOI(OII,Te OT npoBeaellrTe 3aceaaHltt Ha cT'BeTa Ira aLpeKTopI4TeJ OT IIpOBeX{SrIrIlT€

o6ur/pe,4oBul-rhoal'Iuriu/ugsanpeAHu cl6pauur na aKIII'oHepure lla apyxea'rDoro' I€Icro I,

Ha yBeAoMner -r-rra ao ,,KoMr'Icltt 3a (bunaucoB Haa3op", ,,EbJrrapcra oougora Eopca" '4'{ r'r

,,I-{enrpaneu aeno3trap" A,{, BKrIoqLTeJrIro IIa BclqI<u ItIrpatrlaHu ao ropn[Te oprautl

orqertr n Apyra (opecuonrelrqr'rl, Kucaeua aefiuocrm ua ,,Hau Aov - Br'lraprr" r\'{ -

Xor-utHr. 3aflfiTBanut or attultouepl I't 4pyru Flafi-'recure Blnpocl4 IGM apyxecrBoro or

crpaEa Ha a(quodeplt ca 6nrl-r orHocllo Ir3[JrEUIIare Ea ar'IBt.{eETIi, 6pOfi Ua aKIAOUepIire'

rlunaucoaoro oBcrorlrlie Ha ApyxecrBoro' Bb3MoxIi[ flo(ynrul u [poaat(6ll sa zu(ullg'

r.rnrlopvaqllr sa na.:apltara qella Ha a(]rutlre u {arltTe 3a npoBexra[e Ea 061qll oropaHat Ea

ar<{uosepz 're.

flpe3 r$aeula'ra 2010 roalrua 6e ceuKalro eaEo PeaoBEo roaurjlllo 06[10 cr6paElte Ha

orqtoo"prt" na ,,Ha. ,{ou - Eurrapru" A,{ - Xor.unr, [poBeaeno na 12 07 2010 roantra'

Ilorasam 6e uy6natynana B T'LproBcku pen'rcrrp' upeAcraBeua npe4 
"Kouncllr 

la

$nualrcon naAsop", rarro ra ny6ru-rnynana ua ooliqllailEl4t l,HTepHer aapec Ea apyxecrBoro'

Marepua,tme 3a o6Droro cr,6panre ua axquoueplre 6rxa npegcrao€ult [pea "KoMI'Ic[t 
3a



ilmancor ua,asop", ,,Frnrapc(a Ooagoaa 6opca" AA u ,,qesrpaneq qeuo3nrap" AjI B

3aronoycranoBenfiTe cpoKoBe. B ctorBercroue c u3lrc(Bari[lTa Bcli"tdr Marepuaru 6txa

[pe,qocTaBerrE ria pa3rloro)KelMe Ea a(IllrosepuTe Ilo c9a€Lrrrl[gro !t aapeca lla ylrpaBneflI{e

ua .4pyxecrnoro r oQtqlarnara uurepser crpasuqa, Kr'aero cblqo raKa, 3allllrepecoBa$:lr€

Jl,lrla [HBec'rlrropt u anrtouepu Morar Aa noJry'raBar axryarna ru$opvaq,It oruccHo

OxHaHcoBoro ra KoHoMnqecKot o crcrotHue Ha.qpyxecrBo lo.

npe3 2010 roar]Ea,,Hau AoM - B'umpx'" A.{ - XoIIAI'IH| e npoarll)(I'Ijlo l8nrarqaEero I{a

ar.rBrraeHTlr IIa axqlloE€pllTe, B pa3Mep Ea 0.08 Is :a al(Ilrit' IJlacyBas,l 3a pa3npeaereEne

npe3 2006 roAIrHa. C orjrea pul3(pltBaFe Ea lly6Jllllma tE(bopMarlut npe3 nepuoaa clM

ocbr(eclBrBajla elbelcrl,Bsa Bp63Ka MeXAy cSEeTa Ira auperTopl'ITe Ita apyxecTBoTo'

sefoBr{Te awlEoltepl. I,i Jluuara npo'rBrl'IlL l-Isrepec aa IrEBecrupar B qerlHl KHlr)I(a Ha,lljaln

,UoM - Er,nrapl,'" AA - Xo[qrEr.

,,Haru ,{ov - BT,nrapur" A,{ - Xongunr npe4craBt rlpea ,,Kourcu-r ea $unancoB fla'q3op':,

,,Bbrrapc(a @ongona Eopca" A,{ u ,,Ueurpa[efi aerlo3lTap" A! BcnqKltre clt roal'Irutlrl lt

Mex,qriHnlr lbl'rlaltcoBrl oTqeTs I-I }tseaoMneHut B 3E!(osoycT'lHoBeHIiTe cpo(oBe' a aMeIIEo:

. B cpol( Ao 90 ,qsti or saBr,pusane ua llnuanconara roaltlia o6rJ1acHo q]1. 100s' ar'l

or 3IIll(K, Apyr(ecrloro DpeacraBt foallueH tfunancoa ower 3a cbcrotulEro Il

AeiiHocrra;

. B cpo( or 120 Aut-t or:aalpuroaue ua $lEalrcoBara roaltBa abrracHo qr'100[' ar2

or 3IIfll-lK, apyr(ecrBoro npe,qcraBt foallllleH lbl,IsaHcoB orqer Ha KoHcoJruaupaHa

oaqoBa 3a cr,crotHlzgro u aeiEocrra;

o B cpon or 30 anu or Kplu Ha Bcq(o rpliMecequg cbrJlacEo qr' 100o, an 1 or 3nflIIK'

apyr(ecrBoro [peAcraBe rpuMeceqen ![ruraucoo orqer 3a c6crotHqero u JlefiHocrra

Ha HeKogconl-IAnp'llla ocHoBa;

o B cpor or 60 4nu or (parl Ea BctKo rpuMeceq[e cbtracso tu l00o'ar'2or3 I -lK'

Ipyt(ecTBoTo rlpeacTaBt TpliMeceqeH {laatcon orver 3a cbcTotHIjETO Il Aetllocrra

sa HeKoscoJlt-IAllpasa ocHoBa;

I,IHUI{,UEHTHO PA3KPI4BAHE HA I4HOOPMAUI4JI

Ar.rpeKToplT 3a Bp63I(t c [EBecrlropqre yBe4oMtBa ,,KoMlictt 3a OLHagcoB Ha'43op"'

,,Burrapcra @ougoea Eopca" AA u ,'I-lenrpareu aeflo3urap" A.{ aa npouenure B c6Bsm Ea

.{uper<roplrre, a clyvafi Ea or(pI-IBaHe I{a flpor€BoAcrBo Ilo Eecbcrotrejl]Eocr'

Dpeo6pa3yBa.He na ,{pyxecraoro, n3MeHeHI{e r'la rtproBcKa'ra .[eifiocr, I(a'I(To ll 3a '!FyrI'I

o6crorrercrBa, rouro 6rxa MorrI'I aa [oBnu,Itr Ilpt(o l'iJrlr (ocBelro tia uesara IIa

argaaenute or,llpyxecrBoro uertHu Kutxa.



IIIICMEHII MATEPI{AJIII

IIO TOqKA OCMA OT AHEBHIIfl PEA

HA PEAOBHOTO |OAI4INHq OFIIIO CbBPAHIIE HA
AKIII,IOHEPI,ITE HA ,NHAIU AOM _ FbJITAP'Ifl" M

xoJInuHr

cBr,rKAHO HA 10 M4n 2011 TOATIHA



AO OEIIIOTO CT'BPAHI,IE HA AKIII{OHEPI'ITE HA

,,IIAIN AOM - EI'JITAPI4fi" A'q - XOJIAIIHT

I I P E N J I O ) I ( E H I { E

HA CTBETA HA AI4PEXTOPI4TE HA 
"HAIX 

AOM - EbJITAPT''' AI _

XOJIAIIHT

.III,IDC(TODI-ITE.

Ysaxaelfi, atcufionepu,

C6Ber-6T Ea A{pe(TopllTe na ,,Ha[ ,UoM - Ba:rrapur" A'u _ XoJlIutIr npe{rara 3a J]lI4I{e'

r(oeTo oT IMeTO Ea ApyxecrBoTo aa cKilroillj ,qO'OBOpIrTe 3a D63IIaraEe Ira ylpaBnel ieTo c

noBou3opaHr-rre luelroBe Ha CbBera Ha AlrpeKTopure qa 6aAe ug6paua I4prna TeEeBa -

rcpucroncym na ,,Haur AoM - Bbnraplrt" AA - Xonalnr

IUIEHOBE HA CI'BETA HA NU4P.4TO?'ITEI

I.AH.4PEtrT fi BAHOB TEHEB

iaceasre,,t Ha Cbrera Ea alper$opur€/

2.EBTEHI,I ATAHACOB PAiIKOB

ienareJ a Cr'sera na gnperropnre/



nI,I CMEHII MATE PIIA JIII

IIO TOqKA AEBETA OT IHEBHUS PEA

HA PEAOBHOTO TOAI{IXHO OEIIIO CbFPAHI{E HA,
AKIII,IOHEPIITE HA ,,HAIII AOM _ EbJITAPU.fl" AA

XOJI,IU,IHT

CBI{KAHO HA 10 MAfr 2011 TONIIHA


