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MosicHeHUA KbM PrHaHCcOoBUA 0TYET KbM 30 cenTemBpu 2017 T.

1.KopnopaTuBHa MHMopMaums

HEABVXNMU MNMOTU COPUA AACUL, e akumOHEpHO [OPYXKeCTBO CbC CheumaiHa
WMHBECTULIMOHHA Lien, peructpupaHo B Penybnnka bbvarapus no gupmeHo geno 12625 ot 2006
r. CbC cefanvile n agpec Ha ynpasneHue rp. Codmsa ,paiioH CnatumHa, 6yn. lMpodecop Lig.
Nasapos Ne 13.

Lpy>eCTBOTO NpUTEXaBa NMLEH3 33 W3BbLPLLUBAHE HA AEMHOCT KaTO aKLMOHEPHO ApPYXXeCTBO
CbC CreLMasHa VHBECTULMOHHA Len, u3gageH oT KomucusTa 3a MiHaHCOB Haasop ¢ PelueHue
Ne 1193-ACKL, oT 13.12.2006 T.

MpegMeTbT Ha AeliHOCT Ha APYXXECTBOTO € MHBECTMPAHE Ha MapuyHWUTE CPeACTBa, HaGUpaHu
upe3 U3AaBaHe Ha LiEHHU KHUXKa, B HEABVXUMU UMOTU /CEKIOPUTM3ALMS HA HEABMXUMN UMOTU/
MOCPELCTBOM MOKYMKAa Ha MPaBo Ha COBCTBEHOCT W [PYru BELLHW MpaBa BbPXY HEABMXMMU
MMOTMW, W3BLPLUBAHE HA CTPOEXM W NOJOGPEHWUS B TsX, C LEN NPefoCTaBAHETO WM 3a
ynpas/ieHVe, 0TAABaHe NOJ HAaeM, SIM3VHT, apeHaa Wnunm npogaxoara um.

[JeliHocTTa Ha [Ipy)XeCTBOTO He Ce OrpaHMyaBa CbC CPOK WM APYTO NMPEKPATUTENHO YC/OBUE.

JpyxecTBoTo e BnmncaHo B Tbprosckusa pernctop ¢ EMK 175163724. PeructpupaHo e no
3akoHa 3a 44C.

OpyxectBoto e ¢ kanutan 650 000,00 nesa , pasnpegeneH B 650 000 6posi 0BMKHOBEHHU
6e3HanM4HN CBOOOAHOMPEXBBLPAAEMU aKLMM C NPABO Ha rnac ¢ HOMWHaNHA CTOWHOCT eAWH /1eB
BCAKa efHa.

Pasnpe/eneHMeTo Ha aKLMOHEPHUS KanuTan e KakTo crefpa:.

AKUUNOHep Bpoit akuun

XONANHI LEHTBP A4 293 074

OPYTIN 356 926
Bcuuko: 650 000

JpyxecTBoTO Ma CbBET Ha AMPEKTOPUTE B CbCTaB, KaKTO C/eaBa:

Bopuc Muxaiinos Hukonos Mpefcepaten

VBaH CT0AHOB fApKOB M3nbaHUTENEH AUPEKTOP
BeroHns  CredpaHoBa  TpeHgadgunosa — HesaBucum uneH
Mamu3oBa

JpyXecTBOTO ce npefctaenfsa OT W3NbAHUTENHUA AupekTop WBaH CToAHOB HApKOB W
Mpegcepatens Ha CbBeTa Ha gupekTopuTe bopuc Muxaiinos Hnkonos camo 3aefHo.



HEABVXXNUMW MMOTW CODPUNA AACAL
MEXOANHEH ®MHAHCOB OTYET
KbM 30 CEMTEMBPW 2017 r.

2.0nuncaHune Ha npunoxnmMmarta C4HeToBoAHa NOJINTUKa

2.1 ba3a 3a U3roTBsiHe Ha roAMLLIHUA PUHAHCOB OTYeT

MexXANHHUAT PuHaHcoB oTveT Ha HEABVDKMMUN MMOTN COPUNA ALCULL e n3rotseH B
CbOTBETCTBME C U3NCKBAHMATA HA BCUYKM MexayHapoaHW CYeTOBOLHM CTaHAAPTU , U3JafeHu
oT KowmuTeTa 3a MexayHapoAHW CYETOBOAHM CTaHZapTV W NpUeTW 3a NPUIOXKEeHUe OT
Esponeiickusi cbto3 (MCC) kbm 31.12.2016 r. MCC BkatouBaT MexayHapogHUTE CHETOBOAHM
CTaHfapTn, MexayHapoaHuTe ctaHgapTu 3a rHaHcoBu oTyeT (MC®PO), TbKoBaHUATA Ha
lMocToAHHMA KOMUTET 3a pa3sacHeHusa M TbnkoBaHuATa Ha KomuTeTa 3a passacHeHus Ha MCdO.
KomutetsT 32 MCC npensfaBa eXerogHo CTaHAapTUTe U passiCHEHUATA KbM TAX, KOUTO Cref
0f06psiBaHe OT EBpoMeiickMs CbiO3 Cca BaNMAHU 3a rofuHata, 3a KoATO ca m3pageHun. onama
yacT OT TaX 0bGaye He ca MPUIOXKMMYK 3a LEMHOCTTa Ha APYXXEeCTBOTO NMopagn crneundmuyHute
BbMPOCK, KOUTO Te TpeTupar.

PBbKOBOACTBOTO Ha [APYXXeCTBOTO Ce e Cbobpasniio C BCUYKU TE3U CYETOBOAHW CTaHAapTU U
pasfiCHEHNs KbM TAX, KOMTO ca NMPUIOKUMU KbM Herosarta AeiHOCT 1 ca NpUeTy ofuumanto 3a
npunoXeHvie oT EBponeinckns Cbio3 KbM faTaTa Ha U3roTBAHE Ha HACTOALLMA (DUHAHCOB OTYET.
OT Bb3NPMEMAHETO Ha Te3n CTaHAaPTW W/MAWM TbAKYBaHWSA, B CuMa 3a FOLULIHMA Mepuoj,
3anoysaly, Ha 1aHyapu 2017 r., He ce Hanarat 3HayMMy NPOMEHW B CYETOBOAHATA NOMNTUKA Ha
LPY>KECTBOTO.

OcBeH TOBa PbKOBOACTBOTO HA APYXECTBOTO He cuuTa, Ye e HeobXo4UMMO [a OMoBeCTABa B
MEXANHHUA  (MHAHCOB OTYET HaMMEHOBaHMETO Ha Te3n MeXayHapoLHU CUYETOBOLHU
CTaHAApPTU U passiCHEHUs KbM TAX, B KOWTO Ca HanpaBeHW MPOMEHW, OTHacAWW Cce [0
npunaraHeto uMm npe3 2017 r. n B 6bgelle, 6e3 Te Aa ce OTHACAT A0 HerosaTa AeHOCT.
Moapo6HOTO UMTMpaHe Ha HaVMeHOBaHWATA Ha CTaHAAPTUTE U Pa3ACHEHMATa KbM TAX, KOUTO
He ce npunaraT B AeMHOCTTa Ha ApPYXXecTBOTO, 6U MOrM0 Aa foBede 40 HepasbupaHe 1 A0
nojsexjaHe Ha NoTpebuTenuTe Ha MHOPMALIMA OT HACTOALLMUA (PMHAHCOB OTYET.

MeXAWHHUAT (PUHAHCOB OTYeT e MpefcTtaBeH B cboTBeTCTBME ¢ MCC 34 ,, MeXAMHHO
(hvHaHCcOoBO OTuMTaHe” M MCC 1 ,[NpefcrtaBaHe Ha (DMHAHCOBU OTYeTU”. [py>KeCTBOTO
npeAcTaBs OTYeTa 3a BCeOOXBATHUA LOXO[ B e4VHEH OTYeT.

2.2Mpunoxuma mepHa 6asa

HacToAwmAT MeXAWHeH (UHAHCOB OTYEeT e W3roTBEH MpW Crnas3BaHe Ha npuHUMna Ha
ncTopuyeckara LieHa, Moau@uLmMpaH B ONpesesieHn ciydau C NpeoLeHKa Ha HAKOWM aKTUBU Y
nacvBm 0 TAXHaTa CrpaBeAnnBa CTOMHOCT KbM Kpast Ha OTUETHWS Nepuof, AOKOKOTO TOBa Ce
M3NCKBA OT CbOTBETHWUTE CYETOBOAHU CTaHAAPTW U Ta3n CTOMHOCT MOXe Aa 6bje AOCTOBEPHO
ycTaHoBeHa. Mof06HN OTK/IOHEHWS OT MPUHLMNA Ha UCTOPUYecKaTa LieHa ca OMOBECTEHU Mpu
OMOBECTSIBAHE Ha CYeTOBOAHATA MOMIUTMKA Ha CbOTBETHUTE MeCTa No-HaTaTbK. BCUYKM faHHM
3a 2017 r. 1 2016 r. ca npefCTaBeHW B XW/1.J1B., OCBEH aKO HE e NoCOoYeHo Apyro. [oxoasT Ha
eflHa aKUuWs ce M34uncnsBa B feBa.

2.3.CpaBHUTETHN AaHHU

CbriacHO 6bArapCcKoTO CYETOBOAHO 3aKOHOAATENICTBO W perfiaMeHTUpaHuTe 3a MpuioXKeHue
MCC, duHaHcoBaTa roguHa npuknoysa Ha 31 [JeKeMBpU M TbProBCKUTE [pYyXecTBa ca
ONDXHU  Ja NPeAcTaBAT TOAWLWHWM  (DMHAHCOBM OTYETM KbM CbliaTa faTa, 3aefHO CbC
CPaBHUTENIHW [aHHU KbM Ta3W faTa Ha npeaxogHata roguHa. B cnyuvaid, ye OpyXecTBOTO €
M3BLPLUWMIO MPOMEHN B CYETOBOAHATA CU MOMIUTMKA, KOUTO Ca MPUIOXEHW PETPOCMEKTUBHO,
WIM aKo e W3BLPLUWMIO MNPEU3YUCNIEHUA WM peKnacu@ukauuy Ha OTAENHU Mo3uumn, TO
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NpeACcTaBs CPaBHUTENHU fAHHW 3a ABa NPeAX04HM OTUYETHM Nepuoga B 0TyeTa 3a PMHAHCOBOTO
CbCTOSHME U CbOTBETCTBALLMTE MY MOACHUTENHW NPUNOXKEHNS KAKTO CefBa:

a) KbM Kpasi Ha NpefxofHWs OTYETEH Mepuog;

6) KbM Ha4anoTo Ha Hai-paHHMA CPaBHUM Nepuos,.

B octaHanute enemeHTM Ha (MHAHCOBMS OTYeT W CbOTBETCTBALMUTE WM MOSCHUTENHM
CBefleHMA cpaBHWUTeNHaTa MH(OpMaLWs ce MpeAcTaBs camMO KbM Kpas Ha NpeaxofHWs OTYeTeH
nepuog.

3a nepuoga, npuknoysal, Ha 30 centemspu 2017 r. ApY>KeCTBOTO MPEeACTaBs CPaBHUTENHU
[aHHW KbM Tasu aTa Ha NpeAxofHaTta rofyHa, KakTo v KbM Kpas Ha npeaxogHata (oMHaHCoBa
rofuHa.

2.4. CYETOBOLHMW NPELnoNOKeHN U MPUOIN3NTENIHN CHETOBOLHU OLIEHKM
TekyLo0 HauncnsBaHe

®UHAHCOBMTE OTYETH, C UK/KOUEHME HA OTYETA 3a MAPMYHUTE MOTOLUM ca M3rOTBEHU Ha 6asa
MPUHLMNA HA HAYMC/ISBAHETO.

Cratuute (eNlEMEHTUTE Ha (PMHAHCOBMTE OTYETU) Ca MPU3HATY KAaTO aKTMBW, NacuBK, COGCTBEH
KanuTas, NPUXOAM W pasxoAu, KOraTo OTroBapsT Ha Ae(UHWUMUTE U KPUTEpuuTe 3a
MPU3HaBaHe Ha Te3N enemMeHTH B O6LLMTE MONOXEHWS. Pe3ynTaTuTe OT TpaH3aKuuuTe U Apyru
CbOMTUS ca MPWU3HaTM, KOraTo Te HacTbMBaT, a He KOrato ca MiaTeHU W ca OTPaseHW B
CYETOBOAHUTE 3anncy U BbB (PUHAHCOBUTE OTYETU B MEPMOAA, 33 KOWTO ce OTHACHT.

[eiicTBallo npeanpuaTue

MEXAUHHUAT (UHAHCOB OTYET € W3roTBEeH Ha MPUHLUMNA Ha AeiCTBALLO NpPeanpusThe, KOWTo
npegnonara, ye Jpy>XecTBOTO LUe NPOABL/MKM AEMHOCTTA CU B 0603pUMO GbeLLE.

Mpy oueHKaTa Aanu NpeanonoXeHMeTo 3a AelicTBalllo NpPeAnpuaTME PbLKOBOACTBOTO € B3e/0
npeasma Lsnata HanMyHa MHopMaLms 3a 6bAELLeTo pasBrUTMe, KOETO e Hail-Manko 12 mecella,
HO 6€3 fla ce OrpaHMyaBa 10 ABaHaeceT MeceLa OT Kpasi Ha OTUETHUS nepuof,

MpUGNUSNTENTHN OLEHKM

MpunoxeHneto Ha MCC u3nCKBa OT PLKOBOACTBOTO Ha APYXXECTBOTO f[a Hamnpasu HAKOM
CUETOBOAHM MPEeANOOKEeHUS W NPUGANSNTENHN CYETOBOLHW OLEHKW MpW W3roTBAHE Ha
MEXANHHUA (PMHAHCOB OTYET M NpY ONpefensHe CTOMHOCTTA Ha HAKOW OT aKTUBUTE, NacuBuTe,
npuxoauTe, pasxoguTe U YCNOBHUTE aKTUBU W NacuBW. BCUYKK Te ca M3BBLPLLEHN HA OCHOBaTa
Ha Hail-gobpaTa npeLeHKa, KOATO e HanpaseHa 0T PbKOBOACTBOTO KbM [aTaTa Ha M3roTBsiHE Ha
(hvHaHCOBUA OTYeT. [JleicTBUTENHUTE pesyntatu 6uxa MOrAM fa Ce pasnuyasar oT
npefcTaBeHWTe B HACTOALMA (DMHAHCOB OTYeT.

2.5. dyHKUMOHa/IHa BaslyTa 1 BaslyTa Ha npeacTaBsHe

dyHKUMOHaHaTa Ba/lyTa Ha APY)XXeCTBOTO e BajyTara, B KOATO Ce W3BbpLUBAT OCHOBHO
CLEeNKMTE B CTpaHaTa, B KOATO TO € perncrpupaHo. Toea € 6baArapCcKusT /1eB, KOWTO CbI/lacHO
MECTHOTO 3aKOHOJATENCTBO € C (PMKCMpaH KypC KbM €BPOTO MpPU CbOTHOWEHME 1 eBpo =
1,95583 nB. BHBE onpegenss 06MeHHUTe KypcoBe Ha ObArapCckus neB KbM  [pyruTe
YY)KAECTPaHHW Ba/lyTW, W3MNOM3BalikKM Kypca Ha €BpOTO KbM CbOTBETHaTa BalyTa Ha
MeXZAyHapogHuTe nasapu. Npu MbpBOHAYa/IHO NPU3HaBaHe, CAe/iKa B YyXX4ecTpaHHa BanyTa ce
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3anmncea BbB (DYHKLMOHA/HA BaslyTa, KaTo KbM CymaTta B UyXAeCTpaHHa BajyTa ce mpusara
0GMEHHMAT Kypc KbM MOMEHTA Ha CAe/IKaTa UM cbOMTUETO. MapuuHMTe CpescTBa, B3EMaHUsTa
W 33[b/DKEHUATA, LEHOMUHMPAHU B YyXAECTpaHHA BalyTa, CE OTYMTAT BbB (hYHKLMOHA/IHA
Ba/lyTa, KaTo ce npunara 06MeHHUAT Kypc, ny6auKyBaH oT BHE 3a Bceku paboTeH fAeH.

Kbm 30 centemBpn Te ce OLEHsSBAT B GbArapcky /1esa, KaTo Ce M3M0/3Ba 3aKMiOUUTEHUAT
o6meHeH Kypc Ha BHB KbM fatata Ha (QMHAHCOBUS OTYET. EheKTWTE OT KypCOBM Pasnvku,
CBbP3aHN C YPEXAAHETO Ha CHAENKUTE B UYyXKAECTPaHHA BanyTa WM OTUMTAHETO Ha CAENKWTE B
UyXK[EeCTpaHHa BajlyTa Mo KypCOBE, KOMTO Ca Pas/IMYHM OT Te3u, M0 KOWTO MbPBOHAYa/IHO ca
6UAM MPU3HATK, Ce BK/KOYUBAT B OTYETA 3a BCEOGXBATHUS [OXOJ B MOMEHTA Ha Bb3HUKBAHETO
VM.

BanyTtaTta Ha npeacTaBsiHe BbB (PMHAHCOBUTE OTYETM Ha JPYXKECTBOTO CbLLO € GbArapCKUsT JIeB.

2.6. ¥YnpaBrieHue Ha PUHAHCOBUTE PUCKOBE

B xoga Ha o6uuaiiHata cu [eliHOCT [PY>KECTBOTO MOXE [Aa ObAe W3/IOXEHO Ha PasfvyHu
(hMHAHCOBM PUCKOBe. MasapHWAT PUCK € PUCKBLT, Ye CrpaBea/nMBaTa CTOMHOCT wan GbaewyuTe
MapuyHM MOTOLM Ha (PUHAHCOBMUS WHCTPYMEHT LUE BapupaTt nopagu Mopagu MpoOMeHUTe B
nasapHuTe UeHW. [1a3apHWST PUCK BK/KOYBA BalyTeH PUCK, JINXBEH PUCK W LIEHOBU PUCK.
KpeauTHUST pUCK € TO3W, 4Ye efHaTa CTpaHa MO (PUHAHCOBMS WHCTPYMEHT LUe MPUYMHU
(hvHaHcoBa 3aryba Ha fgpyrata, B CAy4yail uYe He W3MbAHW [OFOBOPEHOTO 3ab/KEHME.
JINKBUOHMST PUCK € TaKbB, Ye APYXKECTBOTO 61 MOr/O0 Aa UMa 3aTpyAHEHUS MpK NocpeLiaHe Ha
3a[ib/DKEHNSTA CU MO (PUHAHCOBUTE MacyBM.

PbKOBOACTBOTO 0YakBa, Ye CbLIECTBYBALLMTE KanWTaloBM PECYPCU U W3TOYHWLM  Ha
(hMHaHCMpaHe Ha APYXXEeCTBOTO Le 6bAaT 4OCTATbYHM 33 PA3BUTUETO HA AEMHOCTTA MY.

OT cTpaHa Ha pBKOBOACTBOTO HA [APYXXECTBOTO (PMHAHCOBWTE PUCKOBE TEKYLLO Ce
UAEHTUGULMPAT, U3MEPBAT M Hab/l04aBaT C NMOMOLLTA HA Pas/IMUHU KOHTPOJIHU MEXaHU3MW, 3a
[a Ce OnpenensT afeKBaTHW LEHW Ha aKTUBUTE W YCIyruTe, NPefoCcTaBsHU OT APYXECTBOTO,
LeHaTa Ha NPUBJIEYEHUTE PECYPCU W [a Ce OLEHNT afeKBaTHO (hOPMUTE Ha MOALbPXKAaHE Ha
CBOGOAHWTE NIMKBUAHM CPeACTBa, Ge3 fa ce [OMycKa HEeonpaBfaHa KOHLEHTpauus Ha JafeH
pYCK.

2.7. ,ﬂ,quI/IHI/ILI,VII/I N OUEHKa Ha E/IEMEHTUTE Ha OTYETa 3a (*)VIHaHCOBOTO CbCTOAHNE

MNHBECTULMOHHN UMOTU

npe,quT'bT Ha AEVIHOCT Ha APYy>XeCTBOTO € MHBECTUPaHE Ha MapuyHUTE CPeancTea, Ha6VIpaHI/I
4ypes n3gaBaHe Ha LEHHW KHMXXA, B HEABVMXXUMW UMOTU /CeK}OpVITVI3aLI,I/IFI Ha HEABVMXXNMUN nvotun/
NnocpeacTBoOM MOKYMKa Ha MpaBO Ha CO6CTBEHOCT 1 Apyrn BewHU npaBa BbpPXY HEABMXUMU
MMOTH, WN3BBPLUBAHE Ha CTPOEXU WU I'IO,CI,O6peHI/IFI B T4AX, C UENn npeaoctaBAHETO UM 3a
ynpaeneHne, otaaBaHe nog Haem, IM3NHI, apeHda n/nnn npo,qa>+<6aTa nM.

,ﬂ,py)KECTBOTO oTynTa HEABWXKXUMWUTE WMMOTWU KaTO WMHBECTULUMOHHWM WMMOTWU MO MOAena Ha
cnpasegnmeata CTOIAHOCT. VHBECTULUMOHHUTE MMOTU Ce OueHsBar MbpBOHAYa/IHO MO
cebecToiiHoCT, BK/1KO4Ballla NOKYyMHaTa LUeHa N BCAKaKBM pPa3xoin, KOUTO Ca MNpPAKO CBbP3aHU C
MHBECTULNOHHNA NMOT.

MHBECTUUMOHHNTE UMOTW Ce npeoueHABaT Ha roguiuHa 6asa u ce npmn3Haeat B OTYeTa 3a
CbI/IHaHCOBOTO CbCTOAHME MO MNa3apHUTE UM cToiHocTU. Te ce onpeaenat OT He3aBUCUMU
OUEHNTENN C I'IpOdJeCVIOHaJ'IHa KBaﬂVICpVIKaLI,VIFI B 3aBMCMMOCT OT XapakKTepa W”
MECTOHaxXO0XaeHNeTo Ha WHBECTULUMOHHUTE WMOTH, 6a3|/|pa|7|K|/| Ceé Ha [AoKa3saTesiCTBa 3a
nasapHUTE yCnoBuA.
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Bcska nevanba nnm 3ary6a oT NpoMsHa B cnpaBeg/imBaTa CTOMHOCT UanM OT npogax6ba Ha JafeH
MHBECTULMOHEH MMOT Ce MpKu3HaBa He3abaBHO B nevanbara uau 3arybara.

[py>XecTBOTO OTNNCBA MHBECTULMOHHITE CU UMOTW NpK Npogax6aTa UM UM Npu TPaiHOTO UM
n3BaaaHe oT ynoTpe6a, B Ciydyali 4Ye He Ce OYAKBAT HUKAKBM WMKOHOMWYECKM WU3roau OT
TAXHOTO 0cBoGOXfaBaHe. [leuyan6uTe WM 3aryoute, Bb3HWKBALLM OT M3BAXAAHETO UM OT
ynoTpe6a unm TaxHaTa npofaxe6a, ce Npu3HaBaT BbB BCEO6XBATHMSA 4OXOA.

TBHProBCKU 1 Apyrv B3eMaHUs

er,ﬂ'l/ITI/I M B3EMaHWUA, Bb3HUKHa/IM NbpPBOHa4Ya/IHO B ﬂ,py)KeCTBOTO, Ca HeaepmBaTUBHU
CbI/IHaHCOBl/I MHCTPYMEHTN C q)VIKCI/IpaHI/I nnawaHna, KOUTO He Ce TbpryBaT Ha aKTUBEH Ma3ap.
er,ﬂ,I/ITI/ITe M B3eMaHUATa nocneaBallo ce OueHABaT MO aMopTu3MpaHa CTOMHOCT, KaTo ce
Mn3non3sa METOAbLT Ha e¢)€KTVIBHaTa Ninxea, HaMa/leHa C pasMepa Ha O6€3LI,€HKaTa. Bcaka
NnpomMsHa B CTOAHOCTTA UM ce 0Tpa3sdBa B neyan6arta nau 3ary6aTa 3a TEKYyLNA nepmnoa. I'IapMTe
N napnyHnTe eKBUBaANIEHTWN, TbLProBCKUTE W Mo-rongamMarta 4act OT Apyrun B3eMaHUA Ha
ﬂ,py)KECTBOTO cnagat KbM Ta3n KaTeropuA CpVIHaHCOBI/I MHCTPYMEHTN. ﬂ,I/ICKOHTVIpaHe HEe ce
M3BbPLLBA, KOrato etbeKT'bT OT HEro € He3Ha4YnTeseH.

3HauMMKM B3eMaHus ce TecTBaT 3a 06e3lieHKa Mo OTAeNHO, KOraTo ca MpPOocpoYeHr KbM fgatata
Ha (MHAHCOBUS OTYET UMM KOraTo CbLUECTBYBAT OGEKTUBHMW [0KA3aTe/ICTBa, Ye KOHTPAreHTbT
HAMa [a M3MbIHU 33fb/DKEHMATA CU. BCUUKKM Apyry B3eMaHWs ce TecTBaT 3a 06Ge3leHKa Mo
rpynu, KOUTO Ce OMNpeaensT B 3aBUCUMOCT OT UHAYCTPUSATA U PETMOHA Ha KOHTPAreHTa, KakTo U1
OT [PYru KpeauTHU PUCKOBE, aKo CbLIECTBYBAaT TakuBa. B TO3M cnyuyaid NpOLEHTHT Ha
o6Ge3lLieHKaTa ce onpefens Ha 6asaTa Ha UCTOPMYECKU JaHHU OTHOCHO HEMOTaceH) 3adb/MKeHNs
Ha KOHTPareHTW 3a BCKa MAEHTWU(MUMpaHa rpyna. 3ary6ata oT 06e3leHKa Ha TbProBCKWTE
B3eMaHusl Ce MPeACTaBs B 0TUETa 3a JOXOAMTE Ha ped ,,[Apyru pasxogmn”.

Mapy 1 NapUUHK eKBUBAIEHTU

MapnyHuTe CcpefcTBa B fieBa Ca OUEHABAT MO HOMMHaIHaTa MM CTOWHOCT, a Mapu4yHnTe
CpefcTBa, LEHOMUHUPAHWN B YyXKAeCTpaHHa BaslyTa- Mo 3akno4unTenHus Kypc Ha BHB kbm 30
centemBpn 2017 r. 3a LeNTe Ha CbCTABAHETO Ha OTYeTa 3a MapuyHWTE MOTOLM napute U
MapuyHUTE eKBMBAIEHTU Ca MpPEACTaBeHM KaTto Heb6MoKMpaHuW napy Mo 6aHKOBWTE CMETKM, B
Kacara Ha [ipy>ecTBOTO.

CobcTBeH KanuTtasl

AKUMOHEPHUST KanuTan € NPeACTaBeH MO  HOMWHA/IHA CTOMHOCT Ha eMUTUPaHWUTE aKuuW W
CbOTBECTBA HA aKTyasHaTa cbae6Ha perncTpaums Ha Jpy)ecTBoTo.

B npeoLeHbYeH pe3epB ce BK/KOYBAT MNeyantum v 3ary6u oT NpeoLeHKa Ha akTUBMU.
[pyru pe3epBu BK/IHOYBAT 06LLMTe pe3epBr Ha [ipy)KeCcTBOTO.

HepasnpegeneHata nevan6a/ HatpynaHata 3ary6a BK/OUYBA TEKYLLMS (DMHAHCOB pe3ynTart u
HaTpynaHWTe Neyantu 1 HeMOKPUTK 3ary6y OT MUHAIN TOAVHMU.

drHaAHCOBU aKTUBM
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®dnHaHCOBMTE aKTUBU Ha ,ﬂ,py)KECTBOTO BK/NMKHOYBAT TbPrOBCKNU W APYTrN B3eMaHUA, KaKTOo U
napnyHn cpeacrea.

®UHAHCOBUTE aKTWBK Ce PasnpedensT KbM OTAE/NHUTE KAaTeropuu B 3aBMCUMMOCT OT LeNTa, C
KOATO ca npugo6utyn. KaTeropusita Ha fafeH (MHAHCOB MHCTPYMEHT OMNpefens MeToga My Ha
OLIEHsIBaHE W @M MPUXOAWTE 1 PasxofuTe Ce OTpassiBaT B mevyan6arta wunam 3ary6ata Wiv B
apyrus Bceob6xBaTeH A0Xof Ha [py>KecTBOTO. BCUUKM (DUHAHCOBM aKTUBM C WU3K/IHOUYEHME Ha
Te3W, OTUMTaHK MO ChpaBeAnMBa CTOMHOCT B nevan6ata wnm 3arybara, nognexar Ha TecT 3a
06e3LeHKa KbM fjaTaTa Ha (PMHAHCOBUS OTYeT. OVHAHCOBWTE aKTVBK ce 06e3LieHsBaT, Korato
CcbluecTByBaT OGEKTMBHM [OKa3aTe/cTBa 3a TOBa. [lpunaraT ce pas/MYHU  KpuTepum 3a
onpefensHe Ha 3ary6ata oT 06e3LeHKa B 3aBUCMMOCT OT KaTeropusita Ha MHaHCOBUTE aKTUBY,
KaKTO e OrmcaHo no-4osny.

Bcuuky npmxoay v pasxoau, CBbp3aHn C NpUTeXKaBaHeTo Ha PUHAHCOBM aKTMBM, Ce 0TpasaBaTt
B nevyanbata wnu 3ary6ata npu nonyvyaBaHeTO WM, He3aBMCMMO OT TOBa KakK Ce OLeHsBa
fanaHcosaTa CTOMHOCT Ha (hMHAHCOBMA aKTWB, 3a KOMTO ce OTHACAT. 3arybarta oT 06e3LieHKa Ha
TbProBCKMW B3eMaHWUA ce npeactasa Ha peg ,,[pyru pasxoau”.

duHaHCOBM Nnacueu

®uHaHcoBMTE TMacuBM  Ha  [lpy)KecTBOTO BK/IOUBAT GaHKOBM  3aeMu,  OBbpApadTh,
06/MraLMOHeH 3aeM, TbPrOBCKU W APYTU 33fb/KEHNS.

®PurHAHCOBMTe NacuBK Ce Mpu3HaBaT, KOraTo CbLLeCTBYBa LOrOBOPHO 3a[b/DKEHME 3a NallaHe
Ha napuyHu cymMu wWnu Apyr (PUHAHCOB aKkTWMB Ha ApYro npeanpustve WM [0roBOpPHO
3a[b/DKEHMNE 33 pa3MsiHA Ha (PMHAHCOBU UHCTPYMEHTU C APYro NpesnpuaTue npy noTeHuuanHo
HebnaronpuATHU ycnoBus. Benykm pasxogm, CBbp3aHu € INXBU, U MPOMEHM B CrpaBeAnvBaTa
CTOMHOCT Ha (DMHAHCOBM WHCTPYMEHTW, akO MMa TakuBa, Ce Mpu3HaBaT B nevanbata wm
3ary6arta Ha pef ,,®1HaHCcoBM pasxoau” unm ,,duHaHCcCOBM Npuxoamn”.

®dUHAHCOBMTE MAacuMBM Ce OLEHABAT MOC/efBallo Mo amopTu3vpaHa CTOWMHOCT, KaTo ce
m3non3sa MeToabT Ha e(t)EKTVIBHaTa nnxea.

T'prOBCKI/ITe 3afb/DKEHNA Ce TMpPU3HaBaT [MbpBOHAYa/IHO MO HOMMWHa/IHa CTOMHOCT U
BrnocneacTene ce oueHABAT NO aMOPTU3NpPaHa CTOHOCT, HamasneHa ¢ nnawaHna no ypexmaaHe
Ha 3a4b/HKEHNETO.

JaHbun BBLPXY goxona

CornacHo un. 175 ot 3KIMO, [pyxecTtBara CbC CreunanHa UHBECTULMOHHA Lien no 3akoHa 3a
Lpy>ecTBara CbC CneuunanHa MHBeCTULMOHHA Lien He ce obnarart ¢ KOprnopaTuBeH [aHbK.

2.8. JedrHnumnm n oueHKa Ha eNeMeHTUTe Ha OTUeTa 3a BCeOOXBATHUS J0OX0S,
Mpuxoan

MpuxoauTe BKMOYBAT MPUXOAN OT OTAaBaHe MOJ HaeM W pasrnopexjaHe ¢ UHBECTULIMOHHWTE
MMOTMW.

MpuxoauTe Ce OLEHSBAT MO CMpaBef/MBa CTOMHOCT Ha MOMYUYEHOTO WAM MOAJIEXALOTO Ha
rnofyyaBaHe Bb3HArpaXaeHue, KaTo He Ce BKIOUBAT AaHbK Ao6aBeHa CTOWHOCT WK ApYT BUL
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KOCBEH [JaHbK, BCWMYKM TBPrOBCKM OTCTBMKUM W KOMWMYECTBEHW pabaTu, HanpaseHu OT
JpyxectsoToO.

[MprxofbT ce Npu3HaBa, KOraTo ca U3Mb/HeHW CrefHUTe YCnoBus:

e Cymarta Ha npuxofa MoXe fa 6bae HafeXAHO OLEHEHa;

*  BeposiTHO & MKOHOMMWYECKUTE MOM3W OT cAe/KaTa Aa 6baaT noayueHu;

e HanpaBeHnTe pa3xoay WM Te3u, KOUTO MpPeacTon Aa 6baaT HanpaBeHW, MOraT HafeXaHo
[a 6baT OLEHEHMU;

|_|pVIXO,CI,I/ITe oT npo,qa>+<6a Ha aKTUBWUTE, CE NPU3HaBaT, KOrato 3Ha4nTE/THUTE PUCKOBE M N3rogn
CBbpP3aHN CbC Cco6CTBEHOCTTA BbpXY aKTUBUTE Ca MPEXBbP/IEHN Ha KyMnyBaya.

I'Ipmxo,qvlTe OT OUEHKa Ha WHBECTMLUMOHHM MMOTW NO cnpaBednnBa CTOIHOCT ce Npu3HaBaT B
MOMEHTa Ha Ha4YuUC/NeHne N Cce OTHACAT B TEKYLLMA Nepnod B OTHETa 3a BCEOOXBATHMSA [oxona.

Pasxoan

OI'IepaTI/IBHl/ITe pasxoan ce Hayucnaeat B MOMEHTa Ha TAXHOTO Bb3HMKBaHe, MNpu cnasBaHe Ha
npuHUKUna 3a CbNMNOCTaBUMOCT C NpuxoanTe

MeHCHOoHHN 1" KPaTKOCPOYHW Bb3HarpaXKaeHMa Ha CIy>KUTennTe

Lpy>XeCTBOTO 0TUMTa KPATKOCPOUHU 33[b/DKEHUS MO KOMMEHCUMPYEMMU OTMYCKU, Bb3HUKHAIMN
nopagy HewsmnonssaH MiaTeH rofgullieH OTMYCK B C/ly4yauTe, B KOMTO Ce OYaKBa Toii Aa 6baar
MnonsBaH B paMKuUTe Ha 12 Meceua cfef faTtaTa Ha OTYETHUS Mepuoa, npe3 KOMTo HaeTuTe nnua
ca MoNoXWNN TPyAa, CBbP3aH C Te3n OTNYcKW. KpaTKOCPOUHMTE 3afb/KEHMSt KbM NepcoHaa
BK/tOYBAT 3an/aTi U COLMaIHN OCUTYPOBKMN.

CbrnacHo wu3nckBaHusTa Ha Kogekca Ha Tpyga npu  npekpaTsBaHe Ha TPyAOBOTO
NPaBOOTHOLUEHWE, CNef, KaTo CNY>XUTENST € NPUA06GUN NPaBO Ha NEHCKs 3a OCUTYPUTENEH CTaX
1 Bb3pacT, [Jpy>XecTBOTO € 3ab/DKEHO Aa My M3niaTh 06esleTeHre B pasmep 40 LIeCT 6pyTHY
paboTHM 3annath. PbLKOBOACTBOTO € B3€/0 peLleHMe Aa He HauyucnsBa NpoBM3MKM 32
3ab/MKEHUS, Tl KATO APY>KECTBOTO HSIMA FONSIM BPOIA CIYXUTENN.

[ py>XecTBOTO He e pa3paboTBaso ¥ He Mpuara naaHoOBE 3a Bb3HATPAXKAEHUS HA CYXUTENNTE
cnef, HanyckaHe.

KpaTKOCpO‘-IHI/ITe noxoaun Ha Cny>Xmutenute, BKAKYUTENHO W MnonaraeMmTe ce OTNYCKK, Ca
BK/IKOYEHN B TEKYLINTE NacuBu Ha pef »3A0b/DKEHNS KbM nepCOHana" no HegMCKOHTUpPaHa
CTOWMHOCT, KOSITO ,ﬂ,py)KeCTBOTO O4akBa fda mn3nnatu.

duHaHcoBM npuxoan /(pasxonmn)

duHaHcoBUTE npmxoaun BKAKYBAT NPUXoAW OT NINXBU MO pa3njallateiHn CMETKW. Pa3sxoaute
BK/THOYBAT pa3XxoAmn 3a INXBun Nno 6aHKOBW 3aeMMu, Mo O6J'II/IFaLI,l/IOHeH 3aeM, TaKCn N KOMUCNOHHN
CBbp3aHn C NOSTYYEHN 3aEMMU.

npOBVI3l/II/I, YCNOBHWU nMacuBn 1 yCNIOBHN aKTUBN
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MpoBu3nnUTe ce NpU3HaBaT, KOrato MMa BEPOATHOCT CerallHu 3afb/KeHus B pesyntar oT
MUHano cbbuTre fa AoBedart A0 M3XOAALL, MOTOK Ha pecypcy OT [pyXecTBOTO M MOXe Aa 6bje
HanpaBeHa HafeX[Ha OLeHKa Ha cymara Ha 3afb/DKEHMETO. Bb3MOXHO € CpoYHOCTTa Um
cymara Ha M3XOAALWMSA NapnyeH NOTOK Aa e HecurypHa. CerawiHo 3agb/HKeHne ce nopaxgja oT
Ha/IMYMeTO Ha MPaBHO WM KOHCTPYKTMBHO 3afb/XKEHWe BCNefCTBUME Ha MUHaM CbOMTWSA,
HanpuMep rapaHuuu, npaBHWM CNOpPoBe WM ob6pemeHsBawy gorosopu. [lposu3nmTe 3a
NPecTpyKTypupaHe ce Npu3HaBaT CaMO ako e pa3paboTeH W NpUoXeH nofapobeH qopmarneH
MnaH 3a NPecTPyKTypupaHe WM PbKOBOACTBOTO € 00SBUI0 OCHOBHWTE MOMEHTW Ha MiaHa 3a
NPecTpyKTypupaHe npej Tesu, KouTo 6mxa 6unu 3acerHanu. MNposu3ny 3a 6bAeln 3aryou ot
[eHOCTTa He ce Npu3HaBar.

Cymarta, KOsITO Cce Mpu3HaBa KaTo NpoBu3us, ce U3UncnsBa Ha 6a3a Hali-HaaexaHaTa oLEeHKa Ha
pasxoauTe, HeO6XOAMMM 3a YpexaaHe Ha CeraliHO 3afb/DKEHME KbM Kpas Ha OTUYeTHUs
nepuof, KaTo ce B3eMaT B MpeaBWj PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CErallHOTO
3afb/keHne. Korato cbllecTByBaT peauua nogo6Hu 3aab/iKeHus, BeposiTHaTa Heo6X0AMoCT
OT U3X0fsLL MOTOK 3a MOracsiBaHe Ha 3a[b/KEHVNETO Ce OMpefens, KaTo ce OTYeTe rpynarta Ha
3ab/DKEHNSATA KaTo UAno. [poBU3NMTE CE AUCKOHTMPAT, KOraTo e(eKTbT OT BpeMeBuTe
Pa3NMK1 B CTOMHOCTTA Ha NapuTe € 3HaUNTENEH.

OG6e3LLeTeHNss OT TPETW NMLA BbB Bpb3Ka C [AafeHO 3a[b/DKEHMEe, 33 KOMTO [py>KecTBOTO €
CWUTYpHa, Ye LUe MOoMyun, ce MPU3HABaT KaTo OTAeNeH akTuB. To3n aKTUB MOXEe W fa He
HaJBWLLIaBa CTOMHOCTTA Ha CbOTBETHATA MPOBU3US.

MpoBu3mMnTe ce Mpepasrnexgar KbM Kpas Ha BCEKM OTYeTeH MEepMof U CTOWHOCTTa MM ce
KopMrupa, 3a fa ce o0Tpasu Haii-gobparta Nnpuban3nTenHa OLeHKa.

B cnyyamTe, B KOMTO Ce CUMATA, Y€ € Ma/KO BEPOSTHO Aa Bb3HUKHE M3XOAALW, MOTOK Ha
MKOHOMWYECKWM PECYpPCU B pPe3yNTaT Ha TEKyWO 3afgb/OKEHUE, MacuMB He Ce MNpu3HaBa.
YCNnoBHWTE MacuBM CrefjBa fa Ce OLEHSBAT MOC/efBallo Mo MO-BWCOKATA CTOWHOCT Mexay
onvcaHata Mo-rope CpaBHMMA MPOBM3NUS W MbPBOHAYANIHO MpU3HATaTa Cyma, HamasieHa C
HaTpynaHaTa aMmopTU3auus.

BepOFITHI/I BXOAALWM noToun Ha WKOHOMWYECKM MON3n, KOUTO BCE Olle He OTroBapAT Ha
KPUTEPUNTE 3a NMPU3HaBaHE Ha aKTUB, CE CMATAT 3a YC/IOBHU aKTUBW.

3Ha4nmun NPpeLEHKN Ha PbKOBOACTBOTO MpPW npwuiaraHe Ha cHeEToBoAHaTa MOJINTUKA

3HaunmuTe NnpeueHKn Ha PbKOBOACTBOTO MpPW npunaraHeTo Ha CYETOBOAHUTE MOJIMTUKN Ha
ﬂ,py)KeCTBOTO, KOUTO oOKa3BaT Haﬁ-CBMECTBEHO B/IAHNE BBPXY CpI/IHaHCOBI/ITe OT4YETHN, Ca
onucaHn no-gony.

HECI/IprHOCT Ha CHETOBOAHUTE I'IpI/I6I'IVI3I/ITEI'IHI/I OLUEHKN

I'Ipm M3roTBAHETO Ha Cpl/IHaHCOBVIFI OTYEeT pPBHKOBOACTBOTO MNpaBu peauLa npearnonoXkeHwus,
OUEHKM 1N oonyCKaHNA OTHOCHO MPU3HaBaHETO M OUEHABAHETO Ha aKTUBW, MaCuMBU, NMpuUxogn u
pasxoaun.

AEMCTBMTGHHMTQ pe3yntatn morat fAa Ce pasnuyaBaT OT MPEANOSIOKEeHUATa, OLUEHKUTE U
ponyckaHuMATa Ha PbKOBOACTBOTO M B PEAKN C/lyYan CbOTBETCTBAT HaNb/IHO Ha NpeaBapuUTenHo
OLeHEHNTE pe3ynTaTi.

NHhopMaLms 0THOCHO CbLLECTBEHWUTE NPeAronoXeHNs, OLEHKM 1 ONYCKaHWs, KOUTO OKasBaT
Hali-3HAUNTETHO BIUSHNE BbPXY MPU3HABAHETO M OLEHSIBAHETO Ha aKTMBW, MacvBK, NpUXoan u
pasxoau e npefcTaBeHa rno-fgosny.
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O6e3ueHKa

3a 3ary6a OT 06e3LieHKa Ce Mpu3HaBa CymaTta, € KosiTo 6ajlaHcoBaTa CTOMHOCT Ha AafleH aKTuB
UMK eauHMLA, TeHepupalla napuyHu NoTouy, NPeBMilaBa Bb3CTaHOBMMATa UM CTOHOCT, KOSITO
e Mo-BUCOKaTa OT CrpaBed/MBaTa CTOMHOCT, HamasieHa C pasxoguTe No npogax6a Ha AafeH
aKTVB, U HeroeaTa CTOMHOCT B ynotpe6a. MNpy n3umcisBaHe Ha OYaKBaHWTE GbAELLM MAPUYHM
MoToUY PbKOBOACTBOTO MpaBu MPEANONOXKEHUS1 OTHOCHO ObAelMTe GPYTHWM Nedantu. Teau
MPearonoXeHnss ca CBbp3aHM C Obfewmn cubutus u obcTosTenctea. [encTBuTenHuTe
pesynTatiu MoraT Aa Ce pasnuMuaBaT W [a HanoXaT 3HaUMTeSHW KOPEKUMU B aKTUBWUTE Ha
Lpy>XecTBOTO Npe3 cie/BallaTta 0TYeTHa roayHa.

B noBeyeTo Cyyam npy onpesensiHeTo Ha NpUAOKMMUS SUCKOHTOB (DAaKTOp Ce MpaBu OLEHKa
Ha MOAXOASLMTE KOPEKLMU BbB Bpb3KA C Ma3apHWsi PUCK U PUCKOBUTE (PaKTOpK, KOWTO ca
cneumguyHN 3a OTAENHUTE aKTUBH.

CnpaBe,u,nMBa CTOAHOCT Ha MHBECTULMNOHHNTE NMOTU

PbKOBOACTBOTO Mofara YCUAWS 3a OLEHsBaHe Ha ChpaBediMBaTa CTOMHOCT  Ha
VHBECTULMOHHNTE MMOTW. BbNpeku, ue MpUIoXUMaTa pamka He W3WMCKBa CrpaBefAnMBaTa
CTOMHOCT fAa € OonpefeneHa OT He3aBWUCKM OLIEHWTEN, MNpueTata MOJAMTMKA OT CTpaHa Ha
[pyXecTBOTO € cbljata Aa Obfe onpefeneHa OT HE3aBUCUM OLEHWUTEN C MOAXOAALLA
kBanmdmkaums. MpuxoguTe M pasxoauTe OT OLEHKAaTa Ha CnpaBeAnvBata CTOMHOCT Ha
VHBECTULIMOHHNTE MMOTW Ce NPU3HaBa BbB BCEOBXBATHUS [OXOA.

BENEXKW KbM MEXANHHUA PUNHAHCOB OTYET

1. Mpuxogn oT geliHocTTa

30.09.2017 30.09.2017

B xunagn neesa
Mpuxoan oT Haem 1226 1317
Mpuxogn ot npogaxk6a Ha HeABVXUMN UMOTK 6418 -
0610 Npuxoan 0T NPOAaXK6U 7 644 1317
Mpuxoam oT nMxBK 3a 3abaBa 413 -
Opyru npuxogn 145 63
OBLLO: 8 202 1380

2.Pa3xoau 3a feiiHoCTTa

30.09.2017 30.09.2016

B xunagn neesa
Pa3xoay 3a BbHLUHM yCnyru (124) (152)
Bb3HarpaxgeHns Ha 06Cy>KBalLLOTO APY>KECTBO (13) n)
Mpeku onepaTVBHU Pa3xoin, CBbP3aHN C UMOTU (131) (117)
Pa3xofin 3a Bb3HarpaxaeHus (14) 17
Pa3xofm 3a 0CUTypOBKM (1) (4)
BanaHcoBa CTOMHOCT Ha NPoAaAeHV aKTUBY (6 527) -
Opyru pasxoau (80) 2
OBLLO: (6 890) (303)
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4-  Pa3xofuTe 3a BbHLUHW YC/Iyru ca hopMmpaHm, KakTo crefBa:
* KoHcynTaHTCKM yenyru - 43 xun. JiB.
» Takcu - 39 xun. ..
» Bub3HarpaxgeHus 3a 6aHka-goBepuTen - 18 xun. ..
e [lasapHu oueHKM - 17 xun. ..
e Opautopcky ycnyru - 3 xun. JiB.

e [Jpyru - 4 xun. ne.

4-  TlpekuTe onepaTUBHW pa3xoiu, CBbP3aHU C UMOTU ca (PopMUpPaHU, KaKTo cressa:
e MeCTHM JaHbUM U Taken - 73 XuUi. NB.
* OxpaHa Ha HeBXUMU UMOTU - 27 XWN. JIB.
e 3acTpaxoBku - 20 xus. fiB.
*  PemOHTW 1 nofobpeHus - 7 Xun. NB.

 ENeKTpo- 1 TON/I0eHeprus - 4 xun. fiB.

3. PUHAHCOBU NPUXOAM N PasxoLm
B xunsagn nesa 30.09.2017 30.09.2016
Pa3xofm 3a NIXBK N0 3aeMun 1 ap. (1 284) (2 054)
BaHKOBM TakcK 1 KOMUCKOHU (26) (31)
OBLLO: (1 310) (2 085)

duHaHcoBUTE pa3xoan npeactaBniaBaT pasxoAn 3a INXBU W 3aniateéHn TakCh N KOMUCUOHHN
BbB BPb3Ka C Noy4yeHU 6aHKoBM Kpeantu n O6J'II/IFaLI.I/IOHEH 3aeM.

4. VIHBECTULMOHHW MOTHU

B xunagn neesa 3eMu-TepeHn Crpagu un o6uo
KOHCTPYKLMU

OTueTHa CTOMHOCT

Cango kbm 1aHyapu 2016 T. 17 045 23 619 40 664
Mpngobutn 9271 658 9929
MpomeHu B cnpasegnuBaTa CTORHOCT 3518 (333) 3 185
MpoganeHn - - -
Cango kbm 31.12.2016 T. 29 834 23 944 53 778
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B xunagn nesa 3emMu-TepeHn Crpagu un o6uo
KOHCTPYKLMY

OT4yeTHa CTOMHOCT

Canpgo kbm 1aHyapun 2017 T. 29 834 23 944 53778

Mpyaobutn 9703 - 9703

MpogageHn (6 092) (435) (6 527)

Canpgo kbm 30.09.2017 . 33 445 23 509 56 954

Mpe3 mecey, MapT 2017 1. [py>XeCTBOTO CK/IHOBa AOrOBOP 3a MOKYMNKO-Npogaxba, Mo cunara
Ha KoiiTo npogaea CFPAA, Haxogsawa ce B rp. Codwmsd, paiioH Cepauka, ¢ naowy, oT 495 KB.M.

Mpe3 mecey, KOnm 2017 r. [pyXecTBOTO CKAKOYBA LOrOBOP 3a MOKYNKO-npojaxoba, rno cuiata
Ha KoinTo npogaea 3EMA, Haxogsdwa ce B rp. Codms, paitoH Butowa, ¢ nnow, ot 5 441 kB.M.

Mpe3 mecey, KOnm 2017 r. [Apy>XeCTBOTO CKIKOYBA AOr0OBOP 3a MOKYMKO-Npofax6a, mo cunara
Ha KoiTo npmaobuea 3EMHA, Haxogswa ce B rp. Cotms, paiioH Cepguka, ¢ naow, ot 59 012
KB.M.

Mpe3 mecey, Aeryct 2017 r. JpyecTBOTO CKNKOYBa OrOBOpP 3a MOKYMNKO-npogaxoa, rno cuiata
Ha KoinTo npugobmea 3EMA, Haxopgawa ce B rp. Codms, paitoH M3rpes, ¢ naow, ot 1027 KB.M.

5. TBbProBcKM 1 Apyru B3emMaHus

B xnnagn nesa 30.09.2017 31.12.2016
B3emaHua OT K/IMEHTU 1 LOCTaBYNLN 24 296
MpegocTaBeHn aBaHCK 1440 2 401
JaHbum 3a BbCTaHOBABaHe - 1603
Jpyrv B3emaHus 391 6
OBLLO: 1855 4 306

B3emMaHuATa OT KMEHTU M [OCTABUULM Ca (POPMMPAHN OT HennaTeHu Haemn kbm 30.09.2017 .

MpefocTaBeHNTE aBaHCU OT [pPy>KeCTBOTO ca 3a MOLOGPEHNs M 3a MOKYMKa Ha HeaBYKUMM
nMoTn. CbrnacHO Knay3uTe B NpeABapuTe/IHUTE AOroBOpPWM, COOGCTBEHOCTTAa BbPXY WMMOTUTE
cneaBa fa 6bAe npexspbieHa B cpok ao 31.12.2017 r.

BCuuKM THProBCKM 1 ApPYrM B3eMaHWsi ca KpaTKOCPO4HW. BanaHcoBaTa CTOMHOCT Ha
TbProBCKMUTE B3eMaHUS ce Npuema 3a pasymHa NpubAn3nTeNnHa oLeHKa Ha crpasef/mBarta UM
CTOIAHOCT.

6. I'IapvquM cpeacTtea M NapnyHn eKBUBaJ/IEHTU

B xunagn nesa 30.09.2017 r. 31.12.2016
MapwyHK cpeacTsa B 6pol 1 1
MapunyHK cpesacTBa B 6aHKM 1402 1562
ObLO: 1403 1563

MapuyHUTe CpeAcTBa B /leBa Ca OLEHEHM MO HOMUHANHATA MM CTOWHOCT, a Te3n B
UyXXAEeCTpaHHa BasyTa MO 3aKIUUTENHUS Kypec Ha BHB KbM Kpasi Ha OTYETHWS| MEPUOL.
PasnuknTe OT MPOMSIHA Ha Ba/lyTHUTE KYPCOBE Ca OTYMTAHU KATO TEKYLLM MPUXOAM, CbOTBETHO
pazxofu.
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7. Kanutan

Kbm 30.09.2017 r. co6CTBEHMAT KanuTas e B pasmep Ha 8 077 xw/. neBa, KOWTO CTPYKTYPHO ce
pasnpefens KakTo cnefpa:

*  3anucaH Kanutan 650
*  pesepB OT MocfefBaLiyn OLEeHKN 3 888
*  3aKOHOBW pe3epsu 844
*  HepasnpefesneHa neyanba 4 659
e HemnokpwTa 3ary6a (1 966)
* Tekylla neyanba 2

7.1. PeructpupaH Kanutan

OpyxecTtBoto e ¢ kanutan 650 000,00 nesa , pasnpefeneH B 650 000 6pos 06UKHOBEHHU
6e3Ha/MuHN CBOOOAHOMPEXBBLPASEMU aKUMU C MPaBO Ha rnac ¢ HOMUHaHa CTOWHOCT 1 neB
BCAKa efiHa.

OCHOBHUAT KanuTan € 3anucaH no HeroBaTta HOMUHaHA CTOMHOCT U e n3uA10 BHECEH.

Bug 30.09.2017 31.12.2016
AKLMW HaNBbIHO M/1aTeHn 650 650
- B HAYa/1I0TO Ha rognHaTta 650 650

- EMUTUPaHU Npe3 rognHata - -

AKLUMN HaMb/IHO MN1aTeHN 650 650

4- Co6CTBEHMUMTE Ha KanuTana Ha [lpy>ecTBOTO ca NpeAcTaBeHN KaKTo ceasa

30 centemBpu 30 cenTemBpy 31 gekemBpu 31 fekeMBpu

2017 2017 2016 2016

Bpoii akuun %  Bpoii akumm %

XONAVHI UEHTBP AL 293 074 45.09 369 074 56.78
APYTU 356 926 5491 280 926 43.22
650,000 100 650,000 100

7.2. Pesepsun

Kbm 30.09.2017 r. 3aKOHOBUTE pe3epBu ca B pasmep Ha 844 xun.fnesa n peseps OT nocnesatla
OLeHKa Ha akTMBK B pa3mep Ha 3 888 xwmn. nB. 0610 pe3epsu B pasmep Ha 4 732 xun.ne. Hama
MpoMsAHa B pa3Mepa Ha pe3epBuTe B CPaBHEHWE C NPeAXOAHUSA MEPUOA.
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8. HeTekyLun nacmsm
30.09.2017 31.12.2016
B xunsagn nesa
3afb/mKeHNa No 6aHKOBY 3aeMU 15 685 18 994
3ab/MKEHNSA NO 06/IMraLnoHEH 3aeM 15 647 17 602
ObLLO: 31 332 36 596

Ha 16 centemspu 2015 r. py>ecTBoTO eMuTMUpa obnuraummn B pasmep Ha 9 000 000 (neset
MWUAMOHA) eBpo, pasnpegeneHn B 9 000 6pos 06MKHOBEHWM, CBOOGOAHO MPEXBbLPASEMY,
6e3HaNMYHN, NUXBOHOCHU, MOVMEHHM U 06e3nevyeHn obnmrauum ¢ HOMUHAIHA U EMUCUMOHHA
cToinHocT 1000 eBpO BCSIKa efHa.

JNnxeata no emucuata obnuraymm e ukcupaHa u e B pasmep Ha 6,3 % rogvwiHa nnxea,
HaumcnsaBaHa npw nMxeBeHa KoHBeHUmMs ISMA act/act (peaneH 6poii 4HW B Nepnoga KbM peaneH
6poi1 gHW B rognHata). O6/MrauMoHHNAT 3aeM € 3a CPOK OT 7 FOAMHM C LUECTMECEUHM IMXBEHM
nnawaHua. MagexuTe Ha rnasHUUaTa ca Ha 9 pasHu BHockm no 1000 000 eBpo, Ab/MKUMA  Ha
fatata Ha BCAKO 6-MeCeYHO /IMXBEHO NfaljaHe OT TpeTaTa rogvHa Ha 06AnraLMoHHNA 3aeM [0
Mb/HWS MageX Ha emucuaTa.

EMWUTEHTBT e ckawouun gorosop ¢, Tekeum  bBaHk” AJl 32 6aHKa-[0BEpPeHWK Ha
obnuraymoHepure.

3a o6esneyeHne Ha MOracsiBaHETO Ha BCUYKM B3eMaHWs Ha 0GAMraLMOHepuTe MO
06/IMrauMoHHMs 3aeM, [py>KeCTBOTO € YUPeAWSIo MMOTEKM BbpXY COBCTBEHW HELBVXKMMU
MMOTH, HaxoAsWww ce B rp. Codms,

9. TekyLin nacmnsmn

B xunsaamn nesa 30.09.2017 31.12.2016
KpaTkocpoyHa 4aCT Ha  ABATOCPOYHMU 10 146 5745
6aHKOBW 3aeMU

3agb/KeHMe M0 KPaTKOCPOYHM  6GaHKOBU 8 094 5986
3aeMu

KpaTtkocpoyHu 3a/1b/DKEHUA rno 2001 322
06/IMrauMoHeH 3aeM - rnaBHMLA W IMXBa

3a4b/mKEHUS KbM JOCTaBYNLN 206 852
MonyyeHn aBaHcK - 274
3afb/DKEHNA KbM NepcoHana 2 1
JaHbuHN 334b/KeHNns 151 209
Jpyrv KpaTKkoCpoUHM 38 b/HKEHNSA 203 1587
OBLLO: 20 803 14 976

3a4b/IHKEHUS] KbM [JOCTaBUNLN:

3afb/IKeHNs 3a NOKYNKo-npoAaXk6a Ha HeAB. UMOTU - 76 XWA. NB.
Opyrun 3agbmkeHns KbM focTaBunLmM —67 Xun. fB.

3a/Ib/HKEHUs MO NMPEeKpaTeHn JOroBopy 3a NMOKYMNKO-NpoAax6a - 63 Xun. fiB.
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JaHbuHNTE 3ab/HKEHNA BKNIOYBAT 3a4b/DKEHNSA 33 MECTHM AaHbLUM U TakCKU B pasmep Ha 127
xun. ne. n AAC 3a BHacaHe B pasmep Ha 24 xun. fiB.

OTyerT 32 napnyHnUTe NOToUWN € CbCTaBEH MO MPEKUA METOA. lMocTbnneHmaTa 1 nnawaHuaTa
3a MOKynKa un npo,qa>+(6a Ha UMOTW, npeacTaBeHW B CeKTopa Ha MHBECTULIMOHHA ,CI,EI\/'IHOCT B
OT4yeTa 3a MnapuyHUTE NOTOUM Ca CBbpP3aHM C OCHOBHaTa ﬂ'eVIHOCT Ha [OPYy>XeCTBOTO
CEKHPUTN3aLMA Ha HEABVMXUMIN NMOTI.

OTuyeT 3a CO6CTBEHUA KanuTas C OTpa3eHN YyBENNYEHUA W HaManeHnsa Ha CO6CTBEHUS
KanuTan B pe3ynTar Ha OCbLlECTBEHATA AEMHOCT.

10. CsbpsaHu nuua

CBbp3aHuTe 1ua Ha [py>KecTBOTO BK/IKOUBAT

4  XonguHr LenTtbp AL - maiika

4- Open Pasrpag ALl - 4pYy>ecTBO Nof 06LL, KOHTPOS

AKO He € M3PUYHO YMOMEHATO, TPaH3aKLMWTE CbC CBbP3aHU /MLA He Ca W3BBPLUBAHW NpU
CMELMaHN YCNIOBUS W He ca NPeAOCTaBsHM WU NOMyYaBaHy HUKAKBU rapaHLuu.

10.1. Cpenkn ¢ K/11040B YIpPaB/IeHCKU MePCOHaUT

K/HUoBKST YNpaBieHCKM MEPCcoHa Ha [ipy>KecTBOTO BK/UBa CbBET Ha [LUPEKTOPUTE W
M3nbaHWTENEH AWpPeKTop. PasxoauTe 3a Bb3HArPKAEHUATA HA KIHOUYOBMUS YNPaBAEHCKY
nepcoHan ca CnefHuTe:

KpaTKOCpO‘-IHVI Bb3HarpaxKaeHna 3a TeKywiarta rogmHa :

* Bwv3HarpaxgeHue 9
e Ocuryposku -
O6LLo: 9

10.2. Pa3yeTun cbC CBbP3aHM MLAa B Kpas Ha nepuoga

KbMm 30.09.2017 r. Apy>KeCTBOTO HAMA pasyeTu CbC CBbP3aHU nua.

11. MpoBu3MK, YC/IOBHM aKTUBU M YC/IOBHU NacuBU

Mpe3 nepuoga He ca MpU3HATK YCNOBHW akTMBK M nacueu. CbrnacHo 3akoHa 3a ApyXecTBata
CbC CneuuanHa nHBecTuUMoHHa uen Yn. 10. (1) (Zon., AB, 6p. 107 oT 2004 r.) Apy»XecTBOTO
CbC CMeuuanHa NHBECTULMOHHA LeN pasnpefens Kato AMBUAEHT He no-Manko ot 90 Ha cTo oT
neyan6arta 3a (pMHaHcoBaTa rogvHa, onpejeneHa no pega Ha an. 3 Ha un. 10 U nNpu cnassaHe Ha
M3NCKBaHMATA Ha Y. 247a 0T TbProBCcKMs 3aKoH. Ha 6a3a Ha u3umncneHns 3a KopurmpaHe Ha Ha
(hMHaHcoBWsA pesynTar cbriacHo 4n.tO, an3d oT 3akoHa 3a ApYy)KecTBaTa CbC CheumanHa
WNHBECTULMOHHA Lef, APY>KeCTBOTO He e NpuU3Haio nposm3na 3a amsuaeHTn kom 30.06.2017 T.

Mpe3 mecey, Anpun 2016 r. [pyXecTBOTO CK/OUN NpefsapuTesieH 4OroBop 3a npojaxbda Ha
HeBMXKUMW MMOTK, HaxogAawm ce B rp. Codmsa, 6yn. . M. JumMUTPOB 3a NPOfaXHa LieHa B
pasmep Ha 7 500 000 EBpo 6e3 AAC. CvrnacHo pasnopegbute Ha MpeaBapuTenHUa LOroBop,
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KynyBaubT e genosupan cyma B pasmep Ha 750 000 eBpo no foBepuTesiHa (eCKpOy) CMeTKa Ha
MMETO Ha KynyBsaya. Caenkata cnefiBa fa 6be peanMsnpaHa B CpoK o 18 meceua OT faTata Ha
MOAMMCBAHETO Ha NpeLBapuTENHNUA LOrOBOP.

12. Kateropun (pyiHaHCOBU aKTUBU U Nacusu

BanaHcoBuTe CTOMHOCTM Ha Ct)I/IHaHCOBI/ITe aKTBMN U NacmMBn Ha ﬂ,py)KeCTBOTO Morart fa 6'b,an
npeactaBeHW B C/IEQHUTE KaTEropun:

B xunagu nesa 30.09.2017 31.12.2016
dunHaHCOBU aKTUBU
Kpegutn n B3emaHus:

B3emaHuA OT KMEHTW 1 JOCTaBYNLUM 1464 2 697
Opyrvn BzemaHus 391 1609
[Mapn 1 napuyHN eKBMBaNEHTU 1403 1563

3258 5 869

PUHAHCOBW MacuBK
HeTekyLun nacusu:

3ab/MKEHNS N0 6aHKOBY 3aeMK 15 685 18 994

3aAb/MmKeHUs No 06/MraLlnoHHN 3aemun 15 647 17 602
TekyLmn nacusu:

KpaTkocpoyHa 4aCT Ha [b/roCpPoYHU 10 146 5745
6aHKOoBM 3aeMu

3afb/OKEHNA MO KPaTKOCPOYHU 6aHKOBM 8 094 5986
3aeMu

3afb/HKEHNA N0 06NUraLMOHHN 3aeMU 2 001 322

THpProecku 3ab/IKeHNs 206 1126

Opyrv 3agbmxeHns 354 1796

52 133 51 571

13. PuckoBe, CBbp3aHU € (PUHAHCOBUTE MHCTPYMEHTHU

Jpy>XecTBOTO € M3/MI0KEHO Ha Pa3fIMYHU BUAOBE PUCKOBE MO OTHOLLUEHWE HA DUHAHCOBUTE CU
WHCTPYMEHTU. Hali-3HaunmMuTe (BMHAHCOBM PUCKOBE, HA KOUTO € W3/I0XKEeHO [py>XecTBOTO ca
nasapeH pUCK, KPeANTEH PUCK U IMKBUAEH PUCK.

YNpaBneHWeTo Ha pucka Ha Jpy>XecTBOTO Ce OCBLLECTBABA OT CbBETA Ha [AMPEKTOPUTE.
MpropuTeT Ha PbKOBOACTBOTO € Aa OCMIYpW KPaTKOCPOUHUTE U CPESHOCPOYUHM MapUyHW
rnoTouu.

BcneacTBre Ha M3M0OM3BAHETO HA (DUHAHCOBWM WHCTPYMEHTU [IpY>KECTBOTO € M3/IOXKEHO Ha
MasapeH PUCK U NMO-KOHKPETHO Ha PUCK OT MPOMEHN BbB BalyTHWUS KYPC, IMXBEH PUCK, KAKTO W
PUCK OT MpOMsHAaTa Ha KOHKPETHW LEHW, KOEeTO Ce [Ab/MKM Ha onepaTMBHAaTa W
VHBECTULIMOHHATA fieiiHOCT Ha [ipy>KecTBOTO.

AHann3 Ha nasapHuUa puck

e BanyTeH puUCK - NO-rofsmaTta yacT OT CAeNKUTe Ha [ipy>KecTBOTO Ce OCbLUIECTBSABAT B
Gbarapcku fieBa. [Jpy>xecTBOTO MMa CAENKW 1 B €BPO, KOETO He Mpearionara usnaraHe
Ha B/IyTEH PUCK, Mopaau MKCUpaHUs Kypc Ha eBPOTO CMpPSIMO JIeBa.
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* JlnxBeH pWCK - nonuTMKaTa Ha [py>XecTBOTO € HacoyeHa KbM MWUHUMW3MPaHe Ha
NNXBEHWUA PUCK MPY ABAFOCPOYHO (IMHAHCKMpaHe. 3aToOBa AbATOCPOYHMTE 3aeMU Ca C
thmkempaHun nuxseHn npoueHTn. Kbm 30 centemspu 2017 r. [Ipy>KeCTBOTO € U3/I0KEHO
Ha PUCK OT MPOMSAHA Ha Na3apHUTE SIMXBEHU NPOLEHTU N0 6aHKOBUTE CU 3aEMM, KOUTO
ca C MPOMEHANB NINXBEH MPOLEHT. Bcuuku apyrn MHaHCOBM aKTWBM WM NacuBM Ha
[pyXecTBOTO ca C PMKCUPaHW NNXBEHW MPOLEHTU. BCUUYKM MHBECTULMU B 06aMraLmm
Ha [lpy>KecTBOTO, Ce n3nnawar Ha 6asata Ha (PUKCUPaHW NINXBEHW MPOLEHTH

. ,ﬂ,pyFVI LEeHOBN PUCKOBE - ,ﬂ,py)KeCTBOTO HAMa KpaTKOCPOYHN WHBECTULUUN, KOUTO Aa
Ce TbpryBeat Ha ny6n|/|'-|eH nasap u ga nmat NpoOMeEHINBN HUBa Ha LEHUTE.

AHaNN3 Ha KPeaUTHWS PUCK

KpeauTHUAT pucK MpefcTaB/isiBa PUCKBLT JafeH KOHTPAreHT Aa He 3annaty 3a4b/DKEHWNETO CU
KbM [lpy>KecTBOTO. [pYy>KeCTBOTO € M3/I0KEHO Ha TO3M PUCK BbB Bpb3KA C Pas/MuHK
(hMHAHCOBM MHCTPYMEHTU, KAaTO Hamp. Bb3HUKBAHE Ha B3eMaHWsl OT KIMEHTHW, [enosupaHe Ha
CpeAcTBa M Apyru. ManaraHeTo Ha [ipy>XecTBOTO Ha KPeAWUTEH PUCK € OFpaHWYeHo 40 pasmepa
Ha GanaHcoBaTa CTOWHOCT Ha (PUHAHCOBMTE aKTUBW, MPU3HATK B KPasi HA OTUETHUS MEPUOA.

[Jpy>XecTBOTO PEefOBHO C/leA 3a HEM3Mb/HEHWNETO Ha 33 b/DKEHNSATA HA CBOW KIIMEHTU U ApyTY
KOHTpPareHTW, YCTaHOBEHU WHAVBWAYANHO WM HA TPYNU, U M3MOM3Ba Tasw MHGopmauus 3a
KOHTPO/1 Ha KPEAMTHMS puck. MonmTuka Ha [py>XecTBOTO € [a U3BbPLUBA TPAH3aKLMM Camo C
KOHTpareHTV ¢ 406bp KPeauTEH PEATUHT. PbKOBOACTBOTO Ha [PY>KEeCTBOTO CUMTA, Ye BCUUKU
ropecrnomeHaTi (QMHAHCOBM aKTWBW, KOMTO He ca GUAM 06e3LEHsIBaHW WM ca C HacTbMW
MageX npe3 MpeAcTaBeHUTE OTYETHU MEPUOAM, Ca (DUHAHCOBM aKTWMBU C BUCOKA KpeauTHa
OLIEHKa.

KpeauTHUAT pUCK OTHOCHO Mapy WU Mapu4HKU eKBUBASIEHTM CE CUMTA 3a HECHLUECTBEH, Thii KaTo
KOHTpareHTUTe ca 6aHKu C fobpa penyTauus M BMCOKA BbHLUHA OLEHKA Ha KpPeauTHUS
PETUHT.

3ary6a oT 06e3lleHKa He e Mpu3HaBaHa MO OTHOLUEHWE Ha ApYrUTe B3eMaHus. banaHcosuTe
CTOWHOCTU ONKCaHN NOo-rope, NPEACTaBSBAT MAKCUMAa/HO Bb3MOXHOTO M3/1araHe Ha KpeauTeH
PUCK Ha [lpy>XeCTBOTO MO OTHOLLEHME HA Te3W (PUHAHCOBU NHCTPYMEHTM.

AHanNn3 Ha NMMKBULHUA puck

JINKBUOHWAT PUCK NpeAcTaBisBa PUCKBT [IPY>KECTBOTO fJa He MOXe [fa foracu CBouTe
3ab/DKeHNA. [ py>KeCTBOTO MocpeLla HYXAuTe ch OT IMKBUAHW CPeAcTBa, KaTo BHUMATENHO
cnefn nnalaHusaTa no noracuTesIHATE MNaHoBe Ha Ab/ITOCPOYHUTE (PUHAHCOBU 3a[b/DKEHUS,
KakTO 1 BXOAALMTE U M3XOAALM MapuyHM MOTOLM, Bb3HMKBALLM B X0fa Ha OMnepaTvBHaTa
JeViHocT. Hyxaute OT NIMKBUAHW CPeACcTBa Ce CreddT 3a pas/MYyHU BPEMEBW Nepuogn -
EXE[IHEBHO U EXEeCeaMWYHO, KakTo M Ha 6asata Ha 30-gHeBHM nporHo3wu. Hyxaute oT
JINKBUAHW CPeACcTBa B AbL/ATOCPOYEH MaH - 3a nepuogu ot 180 mn 360 gHuM, ce onpegensat
MECEYHO.

[pyXecTBOTO AbpXW napu B 6poiA, 3a fa nocpeLla TMKBUAHWUTE CU HYXAW 3a neproam fo 30
OHW.

14. Pa3BuTMe Ha AeiHOCTTa M ObAeLn NePCneKTUBY

Mpe3 2017 roguHa ApYyXecTBOTO Le MPOABL/KM CBOATA MHBECTULMOHHA MNOAMTUKA B
CbOTBETCTBME C MOCTaBeHWTe cTpaTtermyeckn uenn. W npe3 2017 r. ocHOBHa 3afjaya Ha
KOpPNopaTMBHOTO PbKOBOACTBO Ha ,,HenswxuHu umotu Codma” ALCUL, e fa npofb/ixu
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ycnewHna MeHUMKMBHT Ha APYXeCTBOTO. YcunuaTta Ha PBKOBOACTBOTO MpoOAb/KaBaT B

MocokKa I'IO,EI,O6pFIBaHe Ha WMYLLECTBEHOTO W” (*)I/IHaHCOBO CbCTOAHWE Ha eMUTeHTa W«
NOCTUTaHETO Ha (pVIHaHCOBI/I pesynrtatun.

15. CvbuTun4, Bb3HUKHaNM cnef gatata Ha 6anaHca

rp.Codms
17.10.2017 .



