BYJIAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHW HEKOHCOJIMAUPAHU ®MHAHCOBU OTYETU
3A TPETO TPUMECEYME KbM 30 CEIITEMBPHU 2013

“bBYJI'AP HEX UHBECT XOJIAUHI™ Al

MEXJIMHHN HEKOHCOJIMIUPAHU ®PUHAHCOBU OTYETHU

3A TPETO TPUMECEYHME KBM 30 CEIITEMBPHU 2013

11 oxtomBpu 2013

Meowcounnu @unancosu omuemu 3a TPETO TPUMECEYUE «xvm 30 cenmemepu 2013 1



BYJIAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHW HEKOHCOJIMAUPAHU ®MHAHCOBU OTYETU
3A TPETO TPUMECEYME KbM 30 CEIITEMBPHU 2013

CbABbPXXAHUE

1. MexauHen ¢uHaHcoB oTueT Ha ,,bynrap Uex MuBect Xonmuur” A/l 3a Tpero
tpumeceune kpM 30.09.2013 r.,

2. Oruer 3a ynpasnenuero Ha ,,bUNX” A/ keMm 30.09.2013

3. Perucrpanuonen nokymenr Ha ,,bUNX” AJl, akryaneHn kbM 30.09.2013 roausa,
M3TOTBEH ChITIacHO pasnopendute Ha [Ipunoxkenue 2 Ha Hapenba Ne 2 3a pa3kpuBaHe Ha
uHpOopMaIUs

4. Wudpopmanusra no npunoxenue Ne 11 ot Hapenoa 2

5. Mexnaunen ¢unancoB otuet Ha ,,bUNX” A/l kbm 30.09.2013 ronuna no Gpopmu Ha
K®H

6. Jexnapanuu mo un. 114 ,,6” 3IITLK na U]

Meowcounnu @unancosu omuemu 3a TPETO TPUMECEYUE «xvm 30 cenmemepu 2013 2



BYJIAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHW HEKOHCOJIMAUPAHU ®MHAHCOBU OTYETU
3A TPETO TPUMECEYME KbM 30 CEIITEMBPHU 2013

BYJI'AP YEX UHBECT XOJIAVUHI" A/]
MeXAMHHNA HEKOHCOMUANPAaHU (PUHAHCOBH OTYETH

3a Tpeto Tpumeceune kpM 30 cenremBpu 2013 rog.

Meowcounnu @unancosu omuemu 3a TPETO TPUMECEYUE «xvm 30 cenmemepu 2013 3



BYJIAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHW HEKOHCOJIMAUPAHU ®MHAHCOBU OTYETU
3A TPETO TPUMECEYME KbM 30 CEIITEMBPHU 2013

Benexkn kbM MexxIUHHUTE GUHAHCOBH OTYETH
3HAYHMH CYETOBOJAHH MOJIUTHKHA

(a) IIpaBeH cTaTyT M OTYeTHa (6a3a

"BYJIT'AP YEX MHBECT XOJIIVUHI™ A/l " (1py>KeCTBOTO MM XOJIAMHI'BT) € IMyOIINYHO aKIIMOHEPHO APYXKECTBO,
peructpupaHo B CMOJISIHCKM OKpPBXKeH CbJ 1o ¢upMmeHo neno Ne 756 mo ommca 3a 1996 1. cbe cenanmie B TPp.
CmonsH, yi. ,,XaH Acrapyx” Ne 4.

Tpero HauyamHO [Ipy)XeCTBOTO € ydypeneHO KaTo MpUBaTHU3alMoHEH (OHZ Mo 3aKOHA 3a IMPUBATH3ALMOHHHUTE
¢onnoBe c HanmeHoBanue [IpuBaTnzanuonen gonn bynrap Yex Musect AJl.

Oobmorto cpOpanne Ha akmmoneputre ot 07 smyapum 1998 mpuema pemeHue 3a IpeypexiuaHe IeHHOCTTAa Ha
[MpuBaTnzammonen ¢onx bynrap Yex MuBect A/l KaTto XOJIAMHIOBO APYXKECTBO M IIPOMsIHA B HAMMEHOBAHHETO HA
HpyxectBoto ot [IpuBatnzammoneH ¢org bynrap Uex Uusect AJ] na bynrap Uex UnuBect Xommuar A/l

JpyxectBoto e ¢ karmran 1 191 105,00 neBa, pasnpenenen B 1 191 105 o6ukHOBEHN NOMMEHHHN aKIHH.

KamuransT Ha [pyKEcTBOTO € aKIHMOHEPEeH M Ce TNPHUTEXaBa OT MHOXECTBO (DM3MUYECKH JMIA W HIKOJIKO
opuaudecky Jmna. HagamHusa kamuTan, ¢ KOUTO € PErMCTPUPAHO APYKECTBOTO € 256 XWIl. JIEBa, 4 YBEIUYEHUETO
clel, OBYKPAaTHUTE MPEPErHcTpaliil B YBEIMYEHUE M HaMaJeHHE OO0 HACTOAIMS MY pa3Mep Mpou3THYa OT
KalUTAJIU3UpaHe Ha Iojlaralmy ce AuBHAeHTH. IIpe3 Tekymus OoT4eTeH NMEpHOA KamuTajga Ha JPYKECTBOTO €
HaMaJleH C pa3Mepa Ha HepaslpeleleHUTe NOMMEHHH aKIUU B pasMep Ha 7 Xuil. jeBa 1o npenopbka Ha KOH n
pemiennie Ha OCA ot 19 nexemBpu 2005 r. Ilocmexnnure n3MEHEHHs B KallUTana ca M3BBPIICHH IO ChAEOHO
pentenue 644 ot 28 1oum 2006 1., KpAETO OT 397 235 akiym ce HamamsBat (oOe3cwiBar) 200 akuuK ¥ ce yBennyaBa
KanmuTaja 4pe3 u3raBane Ha HOBH 794 070 Opos akmuu.

JIpy’XecTBOTO € ¢ eJHOCTEeNEeHHa cicTeMa Ha ynpasieHne — ChBeT Ha qupekropute. CefainineTo Ha yrpaBieHue Ha
npyxectBoto e:Penyonuka bearapus, rp. Cmonss, yi. “Xan Acrapyx” 4

[MpenmersT Ha NEHHOCT Ha JAPYKECTBOTO € MpHIOOMBAHE, YNpaBJICHHWE, OIEHKAa W IpoAax0a Ha ydacTusl B
OBaTapcKu M UyKIecTpaHHH ApyxecTtsa; [IpunobduBane, ynpasieHne W npopaxOa Ha obmwranuu; IIpumnobuBane,
OLIEHKAa M Tpojak0a Ha MaTeHTH, OTCTHIIBAHE HA JIMIICH3M 3a M3IOJI3BaHE HAa MATEHTH HA JAPYXKECTBA, B KOWTO
XOJIUHTOBOTO JIPYKECTBO ydacTBa; (PMHAHCHpaHEe Ha JPYXKECTBA, B KOMTO XOJJHHIOBOTO APYXKECTBO y4dacTBa,
WHBECTHPAHE ¥ MHBECTHUIIMOHHO KpeauTupaHe; MapKeTHHT, 0OpCOBH Ollepalii, HHKEHEPUHT, COOCTBEHa ThProOBCKa
JIEWHOCT W IPYTH THPTOBCKHU CICIKH, HE3a0paHEH! ChC 3aKOH.

JHeitHocTTa Ha JIpyKEeCTBOTO HE CE OTPAaHNYABA ChC CPOK MU IPYrO MPEKPATUTEIIHO YCIOBHE.

JIpy’XecTBOTO € PErHCTPUPaHO 110 3aKOHA 32 JJaHPYHOTO MPON3BOACTBO Mo JanbueH Ne 1217056779. UzBbpineHo €
BITMCBaHE B EMMHHNS 1bp)kKaBeH perucTsp Ha cromaHckure cyoektH ,,bYJICTAT” nox naentndukammoner koa Ne
120054800 O, xaxTo u B [Ipp>xaBHO 0OmmecTBeHO ocurypsisane. He e peructpupano no 3akona 3a JJJIC 3a 2007 r. u
JI0O MOMEHTA.

Axtnte Ha [IpyxecTBoTO ce ThpryBat Ha benrapcka ¢onnosa 6opca A/l rp. Codus.

DHUHAHCOBUTE OTUYETH ca 000peHH 3a n3gaBane oT CbBera Ha AupekTopute HA 11 oxromBpu 2013 r., npencraBeHn
ca B XMWY JIeBa U ca HEKOHCOJIUNPAHH.

(6) CroTBeTCTBHE

Te3n puHAHCOBM OTYETH ca W3TOTBEHH B CHOTBETCTBHE ¢ MEXIyHApOIHM CTaHAAPTH 32 (PMHAHCOBA OTYETHOCT
(MC®O), npuern or Kommcusara na Espomeiickus cpro3, B cienctBue Ha Permament (EO) Ne 1725/2003 na
EBporieiickust mapiaMeHT, BEIHO ¢ BCHYKH HETOBU IMOCIEABAIM M3MEHEHUS W JOIBIHCHHS, 33 IPHIATaHeTO Ha
MexIyHapoJHHUTE CYCTOBOAHHM CTaHIAPTH. MeXIyHApOIHUTE CYCTOBOAHHM CTAHIAPTH BKIFOYBAT: MEXKIyHApOIHU
CUCTOBOJIHM CTAaHAAPTH, MEXIyHapOIHH CTaHAApTH 3a (UHAHCOBA OTYETHOCT M TBJIKYBAHHUATA 32 TAXHOTO
npuiarate, ObJENMTe CTAaHAAPTH W THIKYBAHHUATA 32 TAXHOTO IpHiIaraHe, M3rOTBEHH WK ompoOpeHu ot ChBera Mo
Mexaynaponau caeroBonau ctaggapta (CMCC).
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(B) ba3a 3a usrorBsine
OHWHAHCOBUSAT OTUYET € M3TOTBEH B XIS/ JieBa. KaTo 0a3a 3a M3TOTBSHE € M3IONI3BaHA HCTOPHYECKATa CTOMHOCT.

C‘{eTOBOZ[HaTa MOJIMTUKA € IpHuJiaraHa CUCTEMATHUYIHO OT I[py)KeCTBOTO Ipe3 BCUYKU MNCPHUOAN NPEACTABCHU BBHB
(bl/IHaHCOBI/ITe OTYECTH.

HpOMeHI/I B IpWJIaraHuTe C4CTOBOAHU MOJIUTUKHU MPE3 TCKYLIUA IICPUO/ CIIPAMO MPEAXOAHNS HE Ca U3BbPIIBAHU.

B CJIy4auTe, B KOUTO HPEACTABsIHC WUIINU Knacn(bmcaum Ha onpeacieHu CyMHU OT OTUCTHUTC Ca Omun KOpUTrupaHu,
CPaBHUTCIIHUTC JaHHU Ca omm OPEU3YUCIICHHU, 3a Ja C€ OCUTYPU CPABHUMOCT C TCKYIIUA TICPUOI.

JpyXecTBOTO € KOHCOMUIMPAIO (PMHAHCOBHUTE OTYETH HA IBIIEPHUTE CH JApyXecTBa KbM 31 nmexemspu 2012 1.
ChIiacHO M3UCKBAHMATA Ha HAIIMOHATHOTO CYETOBOAHO 3aKOHOJATEICTBO OKOHYATEIHHS KOHCOJNHMIMPAH OTYET ce
m3rotes 10 30 ampun 2013 1.

Wsrorssaero Ha (bHHaHCOB otuer B chorBercTBUe ¢ MCDO m3ucksa P’I)KOBO,HCTBOTO Ha ,pr)KCCTBOTO Ja B3€Ma
PCHICHUA U Oa HAIIpaBU MPCUCHKU U MPCAINOJIOKCHUA, KOUTO OKa3BaT BJIMAHUC HA CHCTOBOAHUTC MMOJIUTUKH, KAKTO U
Ha CYMUTC Ha OTUCTCHUTC AKTHBH, NACHBU, NPUXOAU U PA3XOAU. ﬂeﬁCTBHTGHHHTC pe3yiaratu Morar ga ce
pa3jin4aBaT OT TC3U IMPCUCHKU.

[IpeneHKUTE ¥ CHOTBETHHUTE MPEANIONOKEHHMS Ce MpEeriexJaT Ha TeKyma 0a3a. PesynratuTe oT mperienute Ha
CUETOBOJIHUTE TIPELICHKH Ce MPU3HABAT B IEpUOJa B KOMTO ca MperyieaHu, ako Iperiiesia 3acsra caMo TO3H MepHo/,
WM TIEpHoJia B KOMTO ca TperiiefaHd W ObICHIMTE NEPUOIM, aKO MpErNieNuTe 3acsiraT KakTo TeKYLIHs, Taka W
OBIeIy MepruoIHL.

(r) CpaBHuTeIHA HHpOPMALHST

B ciydanTe, B KOWTO TpeICTaBsHEe WM KiIacH(UKAIMS Ha ONMpENeTICHH CYMH OT OTdYeTa ca OWiIM KOPUTHpaHH,
CpaBHUTCITHHUTE JAaHHW ca OWIIM TPEU3YHCIICHHU, 32 Jla C€ OCHTYPH CPaBHUMOCT C TeKymws mepuon. llomoOHu
MIPEN3YUCIICHAS ca PE3YITAT OT MMO-IeTAMITHO peCTaBsIHEe Ha MepaTa Ha OaNaHca W 0TYeTa 3a MPUXOAH U Pa3XoIu B
OCTeKKUTE KbM (PUHAHCOBHSI OTUET.

(1) OTyeTHa BajyTa

OyHKIMOHAIHATA W OTYETHATa BayyTa Ha J[pyxecTBOTO € OBarapckuar jeB. C BBBEXKIAHETO HAa €BPOTO KaTo
ounmanaa Bamyra Ha EBpomeiickns cbio3 ObITapckus JIeB € CBBp3aH ¢ eBpoTo B choTHomeHne BGN 1.95583 3a
EUR 1.

(e) Onepanuu ¢ yy:kaecTpanHa BajyTa. Puck or KypcoBH pasjMKu

C,ZIeJ'IKI/ITe B UY>KJICCTPAHHA BaJlyTa CC OTYUTAT B JICBA 110 BAJIYTHUS KYPC, BaJIMJCH 34 JACHA Ha CACJIKATA. HapI/I‘IHI/ITe
AKTUBU W NTaCUBU OCHOMHUHHPAHW B 9Y)XIACCTPpaHHA BaJlyTa KbM JaTaTa Ha Oamanca ca TPEU3YUCICHA B JIEBA IIO
BaJIyTHHS KYPC, BaJIMJACH 34 Ta3W JaTta. KprOBI/ITe pa3yIMKy, Bb3HUKHAJIM B PE3YITAaT HAa NPEU3UYUCICHUATA CC
OTHACAT KaTO TEKYIIN B Ortuera 3a JOXOOUTE.

JlefiHOCTTa Ha OPYXKECTBOTO CE€ OCHILIECTBSIBA M3IUIO B bharapus 1 MoHACTOSIIEM € H3JI0KEHA Ha PUCK OT KYpPCOBH
pa3NuKH MOpagy TOBa, Y€ TojsiMa 4YacT OT NMapHYHHWTE HAJIMYHOCTH W OYAKBAHW TPAH3aKIWMU (ICTIO3UTH) Ca BHB
Bamyta — EUR.
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(k) DPUHAHCOBM MHCTPYMEHTH
Heoepusamuenu gpunancoseu uncmpymenmu

HeﬂepI/IBaTI/IBHI/ITe (1)I/IHaHCOBI/I HWHCTPYMCHTU MNPCACTABJIABAT HCTBPrOBCKHW U APYrd B3EMAHHs, IMApU U MAPpUYIHU
CKBHUBAJICHTHU, 3aCMU U TbPI'OBCKU 3aAbJLKCHUA.

HeﬂepI/IBaTI/IBHI/ITe (bI/IHaHCOBI/I HHCTPYMCHTHU CC IPpU3HABAT TPCTO HAYAJIHO IO CHIPpABECAJINBA croiiHocT. OUHAHCOBU
HWHCTPYMCHTH CC MIPU3HABAT TOr'aBa, KOraTo Z[py)KCCTBOTO CTAaHC CTpaHa M0 JOrOBOPHUTEC YCJIIOBUA HAa NHCTPYMCHTA.
DHUHAHCOBHUTE aKTHUBH npecraBaTt Ja 6’BH3T MNPpU3HABAHU aKO JOTOBOPCHUTC IIpaBa BBPXY MAPUYHUTC HOTOOH OT
(1)I/IHaHCOBI/I$I aKTHUB HC Ca BCUC BAaJIMJHH HIIU I[py)KGCTBOTO MIPECXBbPIN (bl/IHaHCOBI/ISI AKTHBH HaA TPCTHU JIALA 0e3 Ja
3aabpPrKa KOHTPOJI WIIN 3HAYUTCIIHU PUCKOBC U U3T0AU OT aKTHBA. HOKyHKI/ITe u HpOZ[a)I(6I/ITe Ha (1)I/IHaHCOBI/I AaKTHBH
npu obunuaiiHaTa HGﬁHOCT C€ OCUCTOBOAABAT KbM JaTaTa Ha CACIIKaTa, T.C JaTaTa Ha KOATO ,pr)KGCTBOTO € IIOCII0
AHTAKUMCHTA 3a NOKYIIKa WIIN npozla>K6a Ha akTuBa. OHHAHCOBHUTE ITACHBU npecraBaTt aa 6T>,HaT MpU3HABAHU AKO
3aabJDKCHUATA Ha ﬂpy)KeCTBOTO OIIpEACIICHU B IOTrOBOpa HE Ca BEYUC BAJIMAHU, WUIIU Ca OCBO6OH€HI/I HJIKM OTMCHCHHU.

(i) Hneecmuuuu 6 Ovuiepru npeonpusmus

I[”I)IIICPHI/I JAPYKECTBa Ca TC3U, BBPXY KOUTO ,pr)KeCTBOTO YiipaxxHdaBa KOHTPOJI. KOHTpOJ'I CbIICCTBYBA, KOraTo
,HPY)KGCTBOTO € B CBbCTOAHHC, NPAKO WKW HCHOPAKO, Oa OIPCACId (bHHaHCOBI/ITe 1 OIICPATUBHU TIOJIUTHUKH HaA
ABHOICPHOTO [JAPYXKECTBO, € HCI Oda HU3BJICYC IOJI3U OT ,HeﬁHOCTTa My. OTYUTAaHETO UM CE HU3BBpIIBA 10
ce0eCTONHOCTHHS METOM. HpI/I TPETO HAYaJIHOTO HpI/IZ[O6I/IBaHe HHBCCTUIIATA CC 3allMCBa I10 II€CHA Ha HpI/I,HO6I/IBaHC,
KOATO BKJIFOYUBA 3aIUIATCHUTC MAPUYHU CYMHU U CBBP3dHUTE C HpI/IZ[O6I/IBaH€TO UM pa3xodu: TaKCH, KOMHUCHOHHHU,
XOHOpPapHu, HEBb3CTAHOBUMHU JAHbIIU U T.H.

Karo TCKYII{ (1)I/IHaHCOB npuxon €€ OoT4uTa ACIBT HA PA3OPCACIICHUCTO HA HECTHATA rmeyanba Ha apeanpusaTucTo, B
KOCTO € MHBECTUPAHO, T.C AMBUJACHTA CJIC] HCTOBOTO PA3NPCACIIAHC.

KeMm 31.12.2010 T. IBITOCPOYHHUTE WHBECTHIIMU B aKI[UH W/JU JISUIOBE B IBIIEPHU W ACOIMHPAHU TIPEANPUATHS,
yYacTBaIly B KOHCOJIHIUPAH OTYET, CE OICHABAT KaTO Ce Mpmiara ce0eCTOMHOCTHUS METOI, KaTo ce mpmwiara § 12
or MCC 28 — OtunrtaHe Ha WHBECTHLIMHTE B aconuupanu npeanpustui u § 28 or MCC 27 — Konconumupanu
CYCTOBOJHU OTYECTH W OTYHTAHE HA MHBECTHIIMUTE B IBIICPHU TPEIIPUITHS.

Kato mHBecTHIMN B ABINEPHU MPEANPUATHA CE OTYUTA MPUTEKAHUETO MPSKO WIN KOCBEHO HAJ MET/ECeT M €ANH
MIPOLIEHTA OT KaIlUTaNa Ha JPYTH MPEIpHATHS 1Mo hopMaTa Ha aKIU{ WK ASUIOBE U YIPaKHSIBaHE KOHTPOJ B TE€3U
TIPEANPHUSTHS.

WuBecTuiMuTe, OTYNTAHU B ABIICPHH MPEATIPUATHS CE MMOCOYBAT B TOMWIIHHS (PHUHAHCOB OTYET W NPHIIOKCHHUITA
KbM HETro, BEJHO C MOApoOHa mHGoOpMaIms 3a pasMepa Ha AsiIoBeTe (AKIMUTE), BUAA HAa KOHTpoia (TMpsK n/mu
KOCBEH), HANMEHOBAHHUETO U JaHHHM 32 MPEIPHATHETO, B KOETO € HHBECTUPAHO.

(ii) Hneecmuyuu 6 acouuupanu npeonpusmus
AconuupaHu MPeATpUATHS ca Te3U, BBPXY KOUTO JIpy’KecTBOTO yNpa)XHSBA 3HAUYUTEIHO BINSHHUE, HO HE M KOHTPOII

BBPXY (PMHAHCOBHTE M ONEPATHBHU MOJIMUTHKH. TeKyIIo OTYNTaHE ce N3BBpIIBA HA Oa3a cebecroitHocT. [Tpuxonure
nox ¢popMa Ha JUBUACHTH CE IIPU3HABAT CJIE/ TIXHOTO OINpEeIIsHE.
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(k) DUHAHCOBHM MHCTPYMEHTH (IIPOABJKECHHE)
(iii) Tvp2oecku u opy2u é3emanusn

3a U3BBPIICHU TPOJAKOH 1O JOTOBOPH 3a MOKYIKO-TIPOAax0a Ha aKIMM W YIIOMEHATH CPOKOBE Ha IDIANIAHHATA,
KaTo KPaTKOCPOYHA CE€ MOCOYBA Ta3W YacT OT B3EMAHETO, KOSATO TpsiOBa Ja ObJie M3IDIATEHA B paMKHUTE Ha €IHA
TOAWHA OT CHhCTAaBSHETO Ha OajaHca CBITIACHO JOTOBOPEHHUTE CPOKOBE. [l0 ChIMMS HAYMH C€ TPEACTaBAT U
B3E€MaHUATA 110 OTIHYCHATH NapuYHU 3aeMu cbriiacHo wi. 280 an. 1 oT ThproBckus 3aKOH.

TBHProBCcKUTE U IPYTH B3EMaHHS ca MPEACTaBeHH M0 aMOPTH3UpaHa [IeHa Ha NPUI00HBaHe, HAMAJICHH ChC 3aryOH OT
obGe3rneHka (Bxk. C4eToBOAHA MOMUTHKA (K))

Tekymmure B3eMaHUS B JIeBa Ca OLEHEHHM IO CTOMHOCTTAa Ha TAXHOTO BB3HHMKBAHE, a TE3U JCHOMUHHPAHU B
qyXJIeCTpaHHa BallyTa - 1o 3akmrountentus kKypc Ha BHB xeM 30 centemBpu 2013 u ca HaManeHn ¢bc CTOMHOCTTA
Ha IIpU3HaTaTa O0E3IeHKa 3a HEChOMpaeMHM M TPYAHOCHOMpaeMH B3€MaHMs, CHIJIACHO W3BBPIICHHS BH3PAcTOB
aHaJu3 Ha B3eMaHUsTa OT Aararta Ha majexa 1o 30 centemBpu 2013 1.

(iv) @unancosu akmueu, ObPHCAHU 3 NPOOAIHCHA

Karo APYyru AbJITOCPOIHU (i)I/IHaHCOBI/I aKTUBM B OanaHca ca npeaACTaBCHU (1)I/IHaHCOBI/I AKTHBH, ObPXKAHU 3a
npozla>K6a, OLICHCHH IO ClIpaBE€AJIMBATa UM I[ICHA, KaTO MPOU3TUYIALIIATE reyajaon Wim 3ary61/1 CC€ OTHACAT B OTUCTA 3a
J0OXOOUTE. dunancoBu AKTHMBH, YHUATO CIIpaBCIIMBa CTOMHOCT HE MOXKE Ja 6’[)[[6 HAACKIAHO OIIpcaciicHa, C¢
OLCHABAT IO aMOpTHU3HpaHa CTOMHOCT WM IO CEOECTOMHOCT. HOHy‘IaBaHI/ITe OT TAX JUBUJACHTHU CC€ OTpa3daBaT
TCKYIIO B Oruera 3a JO0XOJUTCE.

(v) Twvpeosecku u opyau 3a0vaxcenus. Ilposuzuu

KpaTKOCpO‘lHI/ITe " OBJTOCPOYHHU 3aAbJDKCHUA B JICBA C4 OLUCHCHH IO aMOPTU3HPaHA CTOMHOCT. 3a,HT)J'DK€HI/IHTa 3a
JUBUJICHTU U TCKYIATa YaCT OT ABJTOCPOYCH ABJT C€ OTPa3siBaAT B OajaHca KaTo KPAaTKOCPOYHU 3aAbJIZKCHUS.

TekymuTe 3aIbIDKEHHASATA B JIEBA Ca OLICHEHM 10 CTOMHOCTTA HAa TAXHOTO BB3HHMKBAHE, a TE3HU, NJCHOMWHHPAaHH B
4qyXJeCTpaHHa BajyTa - 1o 3axnrountentus Kypc Ha bHb kbm 30 centemspu 2013 1.

HpOBI/I3I/II/I 3a MOTCHUHWAJHU 3aAbJDKCHUA CC IMPU3HABAT W HAYUCIABAT, KOrato APYXKCECTBOTO MMaA IIPaBHO WIIH
KOHCTPYKTHUBHO 3aAbJDKCHUC, BB3HUKHAJIO B PE3YJITAT HA MHUHAJIA C'B6I/ITI/I$I, OT KO€TO C€ O4YaKBa J1a H3TCUC
HWKOHOMHYCCKA U3roJa 3a moracsiBaHeTo MYy. PLKOBO,I[CTBOTO Ha JAPYKECTBOTO ONPCACIIA CTOMHOCTTa Ha MIPOBU3HUUTC
Ha OCHOBAaTra Ha Ha1>'1—1106paTa IpeucHKa 3a CTOﬁHOCHa, H€O6XO,Z[I/IMa 3a YpCXKIAAaHCTO MM KbM JaraTa Ha
q)HHaHCOBI/ISI otuer. KpMm HaCTOAMINA MOMEHT TaKWBa HE Ca MPU3HATU B OanaHca.
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(k) DOUHAHCOBHM MHCTPYMEHTH (NPOABJKEHHE)
i) Iapuunu cpeocmea

HapI/ILIHI/ITe CpCACTBa BKIIIOYBAT Cajila MO KaCOBU HAJIUYHOCTU U 0aHKOBH CMETKH H napuyHu CpeacTBa 110
npeaOoCTaBCHU ACTIO3UTHU B MECTHU OaHKH.

3a menuTe Ha M3TOTBSHE Ha OTYETA 34 HNapuIHUTC IOTOLU:

[NapryanTe MOTOIM 3a NMPUAOOWBAaHUSA W Tpojak0a Ha aKIUKM W JUIOBE OT KalWTajla Ha JPYXKECTBA, B KOUTO
Jpy’XeCTBOTO MHBECTHPA, KAKTO U TIOIYUYCHUTE TUBUICHTH OT TAX Ca BKIFOUCHH KAaTO MOCTHIUICHHUS U IUIAIIAHUS OT
OCHOBHA JICHHOCT.

[MapuunuTe MOTONHM, CBHP3aHMU C OTITYCKAHETO HAa TIAPUYHHU 3a€MH Ha JBIIEPHH JPYXecTBa, chriacHo wi. 280 ot T3
U TIOCTBIUIEHUSTA [IPU TSIXHOTO MOTAacsSBAaHE Ca BKIIIOYEHU KaTO MOCTHIUICHUS U IUIAIIAHUSA OT OCHOBHA JIEHHOCT.

[Toemanero Ha MapuYHM CPEJICTBA OT EMHUTHPAHETO Ha ICHHU KHIDKA HA COOCTBEHMS KalWTaJ WM THITOBU LIEHHU
KHIDKa, KPaTKOCPOYHH WJIM JBJTOCPOYHH KPEIUTH OT BHHIIHH 32 JEHHOCTTa Ha APYKECTBOTO KPEIUTONATEIH U
TSXHOTO IIOTacsBaHe, KaKTO M M3IUIALIAHETO Ha JUBHICHTH, CE€ BKIIOYBAT KaTO NOCTHIUICHWS W IUIAINAHHS OT
(rHAHCOBA NEHHOCT.

INapryHnTE CpencTBa M €KBHBAJICHTH B JI€BA Ca OLEHEHHM II0 HOMHMHAJIHATA UM CTOHHOCT, a MapUYHUTE CPENCTBA
JICHOMUHHPAHH, B YYXX/JIECTpaHHA BaJyTa - 1o 3aximounTenans Kypc Ha BHb kem 31 nexkemBpu 2006. 3a nenure Ha
CBbCTaBSHETO HA OTYETa 3a MApUYHHUTE MOTOLM IAapuUTe U MApUYHUTE EKBHBAJICHTU Ca MPEACTaBEHH KaTo
HeOJIOKMpaHu mapy B OaHKK M B Kaca. KypcoBuTe pa3imkid MOCOYEHH B OTYETa 32 MAPUYHHS MOTOK B paszmen “A.
[Mapuusn noToOIM OT OCHOBHA (OTEpAaTHBHA) JEHHOCT” ca HepeaIn3upaHu.

(vii) J/Iuxeéu no mup2o6cKu u OAHKOBU KpeOumu, 0eno3umu om 0vuiepHU OpyIHcecmad

3a Tekymara CH AEHHOCT Npe3 HAcTosIaTa roJWHa APYXECTBOTO HE € IMOJI3BAJIO ONEPATHBHU M KPaTKOCPOUYHHU
0aHKOBM KpeIWTH. B 3HaumTeneH pa3mep ca NpeNOCTaBEHWTE 3a€MH Ha JBIIEPHH APYKECTBA, a pa3Mepa Ha
MOYYSHNUTE JCMO3UTH OT TAX € HaMaJleH 3HAYMTEIHO CHPSIMO IMPEXOJHHTE OTYETHH mNepuoad. lIpemocraBeHuTe
KPEIWUTH Ha JIPY)KECTBa, B KOMTO JAPYKXECTBOTO-Maiika HsAMa KOHTPOJHO ydacThe He ce 00e3ledaBaT ChC 3aJ031 Ha
MaTepHalHH 3allacy ¥ JBITOTPaifHN aKTHBH M UIIOTEKH Ha HEIBIKMMH UMOTH, a Che 3allic Ha 3amoBes. | oaummHara
JIMXBa TI0 JIMXBHUTE MO KPEIUTH M JEMO3UTH € Ma3apHata jJnuxsa, popmupana ot OJII ¢ nagdaska or 10,00% mo
4.5%. TBproBckuTe KPEeAUTH OT APYKECTBOTO Malika KbM JBIIEPHHUTE JPYXKecTBa HE ce 00e3IedaBar, JIMXBaTa €
oko110 9% (OJIIT + 8,00 %).

(3) KpeaqutHu puckose

I[py)KCCTBOTO npeaocCTaBd KpeAUTH CAWHCTBCHO Ha ABINCPHU APYKECTBA, KOCTO HE IMOpaXAaa TroJIEMH KPECAWUTHHU
PHUCKOBC.

(u) JIukBUAHOCT

PLKOBO,I[CTBOTO Ha OPYXECTBOTO NOAABPKA AOCTATHbYHO CB06OZ[HI/I NapuyHu HAJIMYHOCTH C LCJI OCHUT'YpsIBAHC HaA
IIOCTOsIHHA JIMKBUJHOCT.
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i) IbaroTpaiiHu MaTepuaJHi AKTHBH

Jparorpaiiante Marepuannu aktiBH (JIMA) ca omeHeHHM IO TAXHaTa IIeHA Ha NpUIOOMBaHE, BKIIOYBAINA
MOKyITHATa UM LI€HAa M BCHYKHM Pa3XOJH IO BHBEXKIAHETO MM B EKCIUIOATAIllWs] M HaMaJleHH C HadyucieHaTta MM
aMOpPTHU3alMs ¥ EBEHTYaJHO ITpU3HaTaTa 00e3IIeHKA.

KsMm 31 nexemBpu 2007 r. He € U3BBpIIBaHA 0OE3IEHKA Ha aKTUBHTE, ThH KaTO OalaHCOBUTE MM CTOWHOCTH HE ce
pa3mruaBaT ChILIECTBEHO OT CIPABEIIMBUTE UM CTOMHOCTH.

HOBOHpI/II[O6I/ITI/IT€ HLHFOTpaﬁHH MAaTCpraJIHA AaKTUBU CC OTYUTAT IO IICHA Ha HpI/I,HO6I/IBaHC, KOATO BKIIIOYBA
TMOKYITHA LICHA U pa3XO0au, HAIIPABCHU 3a BbBCIK/IAHC HA aKTHBA B CKCILIOATAIIUA

Bb3npuerust cTOMHOCTEH mpar Ha ChIIECTBEHOCT OT HadasioTo Ha 2003 r., moj KOWTO MaTepHaHUTE aKTHBH CE
OTYHTAT KaTO TEKYII pa3xo npu npumoduBanero um ¢ 100 nB.

HpI/I Knacpl(bmmpaﬂe Ha mocCieABAlIATE pa3xoAau I10 HLHFOTpaﬁHHTG MaTCepUaJIHA AKTUBHU KaTO PpPa3xodud 3a
YBCJIMYaBaHE HaA 0ajaHCOBaTa CTOMHOCT HAa AKTUBUTE WM KATO TCKYIIHU pa3xoau 3a HeﬁHOCTTa CC MMa MpeaABUa najin
TE3W pPA3XOoAn Ca CBbpP3aHU C YBCIMYABAHC Ha HMKOHOMHUYCCKATAa H3roAa CIIpAMO TPETO  HaA4YaJIHO OLCHCHATa
e(l)eKTI/IBHOCT Ha aKTHBaA.

HOCJ’[GHB&HIO HU3BBPHIBAHU PA3XOAH, Bb3HHUKBAIIU BbB BPBb3Ka CbC 3aMAHA Ha HSIKOM KOMIIOHEHT OT ,HLHFOTpaﬁHHTG
MAaTCprUaJIHA AKTUBH, KOMTO ce€ € OT4HuTaa OTACIHO, CC KalUuTaJIu3upaTt CJICHA OTIMUCBAHCTO Ha CHbOTBCTHUA
CaMOCTOATCIICH KOMIIOHCHT. I[pyl“I/I nociaeaBamno M3BbPHIBAHU Pa3X0au MOratT Jia €€ KalluTaJau3upar camo B cnyqaﬁ,
Y€ BOJAT OO0 YBCIWYABAHC HA HKOHOMHYCCKATA H3roJa OT HU3MNOJ3BAHCTO HAa CBOTBCTHUA AKTHB, 3a KOrOoTO Ca
HU3BBPUICHU. Bcenukn ocrananu nocjeABamu pa3sxoa €€ OTYUTAT KAaTO TCKYIIH B OTYCTA 3d IPUXOAUTEC U PA3XOAUTE.

HpCHOCHaTa CTOMHOCT Ha L['BJ'IFOTpafIHHTe AKTHUBU CC IPCTiiCiKJa 3a CBCHTYAJIHA 0663H€HK3 npu mnpomsiHa B
YCIOBUATA Ha TAXHATa CKCIUI0aTalus, KOCTO ou JOBCJIO JO HEeWHATa HEBH3CTAaHOBUMOCT. HpI/I HaJIM4YKWC Ha TaKWBa
yciaoBuA CTOMHOCTTa UM C€ HaMaJjsBa J0 TdXHaTa Bb3CTaHOBHMAa croiHocT. CTOMHOCTTA Ha 0663H€HKaTa C€ OTHaACA
3a CMCTKa Ha MPCONUCHBYHUA PE3CPB HA aKTHUBA AKO € Ch31a/ICH TAKbB W/WIIK e BKJIFOYBA B OTYETA 3a J0XOJUTCE.

HpI/IHaFaHI/IﬂT MCTO Ha aMOpTHU3alusaA € CUCTCMATUYHO-JIMHCCH, C”bO6pa3HO MOJIC3HUA ) XUBOT Ha AKTUBA OIPEACIICH
OT PBKOBOACTBOTO HA APYXKECTBOTO I10 I'pyHn (KJ'IaCOBe aKTI/IBI/I), KaKTO CJIcaBa:

» KoMImoTp 1 KOMIIOThPHA TEXHHUKA 2-5 ronuHH
» TpancnopTHH cpencTBa (aBTOMOOHIIN) 4 roguHu
» Cronancku MHBEHTap u oduc ob3aBexaane 5-8 roguHN

Hsama orpanuucHUs BBpPXY IMPABOTO HA COOCTBEHOCT W IIONI3BaHE, KAKTO W WMOTH, MAIMHH, CHOPBKCHUS U
o0opyBaHe, 3aJI0)KCHU KaTO 00E3IEYCHUS 110 33 bIDKCHIS.
(k) HemaTepuajiHU aKTUBH

HeMaTepI/IaHHI/ITe ,HLHFOTpaﬁHH AaKTHBH HpI/I,HO6I/ITI/I oT I[py)KGCTBOTO CC NPCACTABAT IO LICHA Ha HpI/IZ[O6I/IBaH€,
HaMaJICHa C HaTpyliaHaTa aMOpTU3ald u 3ary614 oT 0663H6HK3, aKO UMa TaKuBa.

AMOpTI/I3aHI/I$ITa Ha HEMATCPUAJIHUTC aKTUBU CC HAYHCJIABA Ha 0a3a JIMHEHHUs MCTOJ CIIOPE] OLCHKAaTa 3a TCXHUS
IIOJIC3CH KUBOT

» IIporpamuu IpOAYKTH 2 roquHA
» PeMOHT Ha HaeTH aKTHBU 5-10 roguHHI
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(.1) MaTepuajiHu 3anacu

MaTepI/IaHHI/ITe 3arnacu Iipyd TiAXHATa TIOKYIIKa Ca OLCHSABAaHW II0 IICHA Ha HpI/IHO6I/IBaH€. OHGHKaTa Ha
HOTpe6J'IeHI/IeTO WM € U3BBbpHIBAHA IO MCTOJA HAa CPCAHO MPCTCIIICHATA LICHA. B Kpas Ha rognHaTta T¢ ¢a OLCHCHU 110
MO-HUCKATa MCKAY HCTHATA UM MIPOJaKHA CTOMHOCT 1 OTYETHATa UM CTOMHOCT.

(M) OcHOBeH KamuTaJl

OCHOBHUST KaIlUTal € MpeJCTaBeH M0 HeroBaTa HOMHMHAJIHA CTOMHOCT M ChOTBETCTBA Ha aKTyalHaTa My ChlIeOHA
peructparnus.

KbM 31 nexemBpu 2012 BHeCEHHMAT HAITBJIHO OCHOBEH KamuTal € B pasmep Ha 1 191 105 1nB. u e pasnpeneneH B 1
191 105 Opost MIOMMEHHM aKIUH, BCSIKA C HOMUHAJIHA CTOWHOCT OT 1 JIB.

(1) Pe3epBu
Karo obmm ce oTaurat pesepBuTe, Ch3AafcHu 1Mo pemeHne Ha O0moTo cropanue.

He ca OTpAa3C€HU MMPEMUU OT EMHUCUU TOpAaN (baKTa, 4y CMHUCHATA Ha HOBHU aKIIMH € II0 HOMHHAaJIHA CTOMHOCT .

(0) ObGe3neHKa HA AKTUBH

bamancoBaTta CTOMHOCT Ha aKTHUBHTE Ha I[py)KGCTBOTO, C MU3KIKOYCHHNE Ha CTOKOBO-MATCPUATTHUTC 3alaCu U
OTCPOYCHUTEC JAHBYHU aKTHUBHU CC MPLCPA3TIICIKAA KbM BCAKA AaTa Ha U3TOTBAHC HaA 6ancha, 3a da CC NPCUCHU a1
HE ChIICCTBYBAT NIPU3HAIIHU 34 06C3H6HK3. B cnyqaf/i, 4C ChLICCTBYBAT TaKMBa IPHU3HALIA CC IPABU HpI/I6J'II/IBI/IT€J'IHa
OIICHKA Ha Bb3CTaHOBHMATa CTOMHOCT Ha aKTHBA.

3a HeMaTepHaTHU aKTUBH, KOUTO UMAT HeJe(MHUpaH TIOJIe3EH )KUBOT U KOUTO BCE OIIE HE Ca TOTOBH 3a M3IOJI3BaHE,
MpUONTU3UTETHATA OICHKA Ha BH3CTAHOBHMATA CTOMHOCT HA aKTHBA C€ TpaBU Ha BCSAKA JaTa Ha WM3TOTBSHE Ha
OaJranca.

3aFY6a oT 06€3H€HKa CC IpU3HaBa BUHAI'W, KOTraToO OajaHcOBaTa CTOMHOCT Ha CAWH aKTHUBU WU TPYyIa AKTUBH,
reéHepupama napudHd MnoCTbIUICHUSA, NPEBUIIIABA HETOBATA BH3CTAHOBUMA CTOMHOCT. 3ary6I/IT€ oT 0663HCHK3 Cce
IIpU3HABAT B OTHUCTA 3a JOXOAUTC.

(n) Ilpu3HaBaHe HA NPUXOAUTE U PA3XOAHUTE

duHaHcoBUTE H Heq)I/IHaHCOBI/I npuxoan M pa3xoau cCa HA4YUCIISIBAHW B MOMCHTA Ha TAXHOTO BB3HUKBAHC,
HE3aBHUCUMO OT HNAPUYIHUTC MOCTHIVICHUSA W TIJIALIAHUA. HpI/IXOI[I/ITC " pa3xoaguTe 3a JIMXBU CC HAYUCIIAIBAT, KATO CC
H3I10JI3Ba Cq)eKTI/IBCH JIMXBCH MPOILCHT. HpI/IXOI[I/I OT JUBUJACHTU CC MPHU3HABAT, KOraTO €€ YCTAHOBU IIPABOTO Ha
AKIMOHEpa Aa Mojay4u IUIalaHeTo.

HpI/IXO,Z[I/ITC oT HpO,Z[a)K6I/ITe " pa3xoauTre 3a ,Z[GﬁHOCTTa Ca HA4YuCIIIBaHM B MOMCHTA Ha TAXHOTO BB3HHMKBAHC,
HE3aBHCUMO OT MAPUIHUTEC MOCTHIVICHUSA U IUIAIIaHUA. OTyuTaHETO U MPU3HABAHCTO HA NPUXOAUTEC U pa3XOAUTC CE
HU3BBpIIBA IPU CIIa3BAHC HA HW3UCKBAHCTO 34 MNPUYMHHA U CJICACTBCHA BPbB3Ka MCKIAY TiAX. HpI/IXOlII/ITC B
qy)XAeCTpaHHa BaJlyra Ca OTYETCHHM II0 MHECHTPAJHHA KypC Ha BLJ’IFapCKa HapoJaHa 0aHKa KbM JaTaTa Ha
Ha4YUCIABAHCTO UM.

HpI/IXOI[I/ITC CC ONICHABAT II0 CHpaBEIJINBa CTOMHOCT Ha TIOTYYCHOTO WK TMOUICKAIOTO Ha IIOJIyJyaBaHE
BB3HArpaxI€H1ue, HaMaJICHO CbC CyMaTa Ha BCUYKHU NIPEAOCTABEHU OTCTBIIKHA.

[Mpuxooure or mponak6a Ha CTOKH, C€ IPH3HABAT, KOTaTO 3HAYMTEIHUTE PHUCKOBE W H3TOAM CBBP3aHH CHC
COOCTBEHOCTTA BBPXY CTOKHTE Ca IPEXBBPIICHN HA KyITyBaya.

[Mpuxomu OT W3BBpIIECHM yCIyrd ce mpu3HaBaT B OTdera 3a JOXOAWTE NPOIOPLUOHAIHO HA CTENEHTa Ha
3aBBPUICHOCT Ha yClIyraTa KbM JaTaTa Ha OamaHca.
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(n) IIpu3naBaHe HA IPUXOAUTE M Pa3xoauTe (MPOXBbIKEHHE)

OCHOBHHUTE NPUXOJM BKIIOYBAT NMPUXOAN OT JIMXBU T10 MHBECTHUPAHU CPEACTBA, NMPHUXOIU OT JUBHICHTH, Nedaida
(3ary6a) oT mpopak6a Ha HaJIMYHU 3a NMPojaX0a (UHAHCOBM aKTHBH, NPOMEHH B CIpaBe/UIMBaTa CTOWHOCT HA
(DMHAHCOBM aKTHWBU OTHYMTAHU IO CIIPABEAJIMBA CTOWHOCT, KOraTo IPOMSIHATa Ce OTYMTA KaTo Tevanbda mim 3aryoda.
[Mpuxon OT MMXBH ce NMpHU3HABAa B MOMEHTa Ha HAaYMCISIBAHETO MY IO MeToJa Ha eeKTHBHATA JHXBa. IIpuxox ot
JUBUNICHTH C€ MIPU3HABA HA JaTaTa, Ha KOATO € YCTAHOBEHO MPaBOTO Ha J[pyKEeCTBOTO Ja MOy4YH IJIAIAHETO, KOSTO
B CIIydasl HA KOTUPAHW/ThPIYeMH IIEHHN KHIDKA € JaTarta, ciie]l KOATO aKIMUTE cTaBaT 0e3 MpaBo Ha ITOoJTydaBaHe Ha
MOCTEHUS JUBHCHT.

Hernn ¢unancoBun mpuxoam (pa3xoan) BKIIOYBAT pa3xond 3a JIMXBU IO 3aeMH, HETHa Iedanda (3aryba) or
OTIepaIy B IyXXIeCTpaHHa BayTa. BCcHUky pa3xo/u 1Mo IUIATHMU JIMXBH TI0 3a€MH C€ IPH3HABAT KaTo Mevanda nim
3ary0a KaTo ce U3I0JI3Ba METO/1a Ha e()eKTUBHHUS JIMXBEH ITPOLICHT.

(p) Janbuu BbpXy nevyandoara

I[aH"bK”bT BBpPXY rmeyangbara 3a TrOoAWHATAa BKJIIOYBAa TCKYIMIUM W OTCPOYUCHHU JAAHBIH. I[aH"bK BbpPXY rmevagbara ce
IIpu3HaBa B OTYCTA 34 JOXOAUTC, OCBCH dKO HE € CBbP3aH CbC CTATUH, KOUTO CC OTHACAT JUPCKTHO B KallUTaJa, KaTO
B TO3HU cnyqaﬁ JAHBKBT ChIIO CC MPEACTABA B KallUTAJIaA.

TeKyIIII/IHT JAaHbK € OYaKBAHOTO MJAaHBYHO IUIAIIAHEC BbBPXY obOmaraeMara nedanba 3a roguHarta, HpHﬂaFaﬁKH
JaHBYHUTEC CTAaBKH B CUJIa KbM JaTaTa Ha U3rOTBAHC HA CHCTOBOIHUA OajaHuc.

OTCpO‘leHI/ISIT JaHBbK € U34YHCJICH KaTO CC M3I10JI3Ba OanaHCOBHS MCTO/J Ha NACHUBUTC, KATO CC OTHACA 3a BpECMCHHUTC
Pa3J MK MCXKAY TCKYyIlaTa CTOMHOCT Ha aKTUBHUTE W ITACHUBUTE 3a OCJIUTC HA CYHECTOBOAHOTO OTYHUTAHE U 34 JAHBYHU
memn. He ce orumrar CJICAHUTC BPCMCHHH PA3JIUKU: IOJOKHUTCIIHATA PCIyTalldd HCIIPU3HATa 3a JaHBbYHU LCIIH,
3aIPpUX0XKAaBaHC HA aKTMBU U MMACHMBU, KOUTO HE 3acCiAraT CYCTOBOJHATA WIN JaHbYHATA neqan6a, KAaKTO U pa3JIMKA
CBBpP3daHN C MHBECTHIHU B ABLICPHU APYKECTBA HO CTCICH, 3a KOATO CC€ OYaKB4, Y€ HAMA Ja €& CTOpHUPAT B
npeaABUANMO 6’[:,[[61116. CyMaTa Ha OTCPOYCHUS NaHBK CC 6a31/1pa Ha OYaKBaHATa pean3alus Ha OanaHcoBaTa CyMa Ha
aKTHWBa HUJIK I1aCHBa, HpHHaFaﬁKPI JaHbYHa CTaBKa, IpU€Ta KbM MOMCHTA HA CbCTABSAHC Ha OanaHca.

OTcpoqu JAHBYUCH aKTHUB CC MPHU3HABA CaMO 10 pa3Mepa, 10 KOKTO € BCPOATHO Ja BB3HUKHAT 6’B,I[GIIII/I JaHBbYHH
neqanﬁn, Cpeily KOUTO MOTaT Aa €€ MPUXBAHAT HCU3IIOJI3BAHU JAHBbYHU AKTHBH. OTCpO‘IeHI/IﬂT JaHBUYCH aKTHUB CC
HaMaJigBa 10 pa3Mcepa, 10 KOWTO 6Lz[emaTa HMKOHOMHYCCKA U3Tro/id MOBCYC HC € BEPOATHO Ja 6’BI[€ pcajin3npana.

JlanbpuHaTa CTaBKa, IO KOATO € W3YHCIICH IBIDKIMHES KOpIIopaTHBeH JaHbK KbM 31 mexemBpu 2012 romuna e 10% u
JTAaHbYHATa CTaBKa Ha AKTHBHUTE IO OTCPOUeHH MaHbuu ¢ 10%.
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H3Bagka oT mogOpaHu 00SICHUTETHH OeJIeKKH
KbM MexaunHnTe GUHAHCOBH HEKOHCOJMANPAHU OTYETH
¢bCTaBeHn KbM 30 centemBpu 2013

(a) Ocnosen u namanen 00X00 0Mm aKuus

3a Tekynms nepuon OpyTHHS 0Xox Ha 1 OOMKHOBEHa akuIMs € M3YMCIICH Ha 0a3a HETHaTa Iedailda rmocovyeHa B
OrTyera 3a JOXOJHUTE U € B pa3Mep Ha 0,009 neBa/06.akums

B npyxecTtBoTO HAMA W3IAJCHU OONUranyy, NpeepeHuainy akiud U IpyTd (UHAHCOBH MHCTPYMEHTH, KOHUTO
Orxa IOPOJVIIM NPaBa 3a MOTSHIMAIHN AKIMY C HaMaJeHa CTOHHOCT

(b) U3nenenue, ue npu MexcOUHHUME (PUHAHCOSU OMUEemMU Ce CNed6am CbUlama cH4emoeooHd NOTUMUKA U
Memoou Ha u3zducieHue, KAKMo NPu NOCAeOHUs 200uuieH (UHAHCO8 omuem, UNU AKO MA3U NOTUMUKA U

Memoou ca ounu RPOMEHEHU, Onucanue Ha xapaxkmepa u Ha et[)ekma om mas3su nPpOMAHQ

Hp€3 TCKYIUA OTUCTCH NEPUOA APYKECTBOTO CJI€ABA CbhIIATa CUCTOBOJHA IMOJIUTHUKA W MCTOAW Ha HU3YHCIICHHC,
KaKTO IpHU NOCICAHUA T'OAUIICH (1)I/IHaHCOB OTYCT U HC Ca HACTBIIUIIU IIPOMCHH .

(C) Oosacnumennu Komenmapu OmHOCHO C€30HHocmma il YyuKjiuvHocmma Ha MeNCOUHHUme onepayuu
B APYKECTBOTO HAMA CC30HHU W/ OUKIIAYHA MCXIWHHU OIICpaliu

(d) Xapaxmep u 6poii na no3uyuume, 3acazauii aKmueume, NACUGUMe, COOCMEEHUA KANUMA, HeMHUA 00X00
UnU RApUYHUMeE ROMOYU, KOUMO A4 HeOOUUAlIHU ROPAOU C805 XAPAKMeED, Pa3mep Ui YeCHoma Ha nposeéieHue

Hpe3 OTYCTHUA MCPpUOJ HsAMaA HeoOUYaiiHu 110 XapakTep, pasMep U BpPEME CTOHNAHCKHU OIICpalruv, CBbBP3aHU C
JBHOKCHHUECTO HA aKTUBUTC, ITACUBUTEC, coOCTBEHHS KaruTaJJl, HECTHUA JOXOA U MapUIHUTC ITOTON

(e) Xapaxkmep u pazmep na npomeHume 8 NPuOIUUMETHUME OUEHKU HA OmUemeHume cCymu 6 npeoxoOHu
MEMNCOUHHU Nepuoou Ha meKywama QuHancoea 200uHa ULU RPOMEHU 6 NPUOIUUMETHUmE OUEHKU Ha
omuemenume cymu 6 npeoxXoonu QUHAHCOBU 200UHU, AKO Me3U NPOMEHU UMAM CHU{ECEEHO GIUANHUE 8bPXY
MEKyuUusa MeHcouHen nepuoo

Hsva IIpOMsAHA B XapaKTepa U pasMepa Ha HpI/I6J'H/I3PITCJ'IHI/ITe OLCHKHN OTYCTCHH B NPECAXOAHUTC OTYCTHU MECPUOIN
CIIPpAMO TCKYLIUA OTUCTCH IICPUOU.

(f) Emumupaue, 06pamn0 U3Kynyeamne u nocacieane na 0b/1208U U KANUMAI06U UCHHU KHUJIca

I/I3,HaBaHC (GMI/ICI/IH), 06paTHO H3KYITYBAHC U MOraC4dBAaHC Ha ABJITOBU W KAIIUTAJIOBU IICHHW KHHWXKA NPE3 TCKYIINA
nepuoa HE €Ca U3BbPIIBAHU.

(2 Ilnamenu oueuoenmu (06ui0 ulu Ha aKyus) no 6u006e AKUuu — OMOCIHO 3a OOUKHOGCHUMmE aKUuu U
opyaume aKyuu

3a OOMKHOBEHUTE AKIWH MPEe3 TCKYIUA MCpruoa HE Ca U3IUIAlIaH AWBUJCHTH.
B APYKECTBOTO HAMA U3JaACHU NPUBUIICTUPOBAHU aKIUU.

(h) Hugpopmauusn za ceemenmu

B npyxecTBOTO HE € mMpHeTa MOMUTHKA 32 OTYUTAHE MO CETMEHTH — NPUXOAUW OT CErMEHTH, WHTEPCETMEHTHU
TIPUXOAH, OI[CHKA Ha TeyandaTa WK 3arydaTa Ha CETMEHTa, OOIIN aKTHBH, 32 KOUTO MIMa CHIIECTBEHA MPOMSHA OT
cyMaTa, Pa3NIUKH C TOCICTHUTE TOMUINTHN ()MHAHCOBH OTYETH, PaBHEHHE Ha o0IIaTa cymMa Ha OIICHKHUTE Ha

reyangbaTa UiIn 3ary6aTa OT CCTMCHTUTC HA OTYUTAHC

@) Cougecmeenu cooumus HACMBRUNU C1e0 KPAsl HA MEXCOUHHUA NePUO0d, KOUMO He ca Oulu OmpazeHu b6
dunancosume omuemu 3a MesCOUHHUA NEPUOO.

CJ'IC,Z[ Kpas Ha MCXKJIAWNHHUA NIEPUO/J, HC Ca HACTHIININ ChIICCTBCHU CI)6I/ITI/I$[, KOHUTO M3UCKBAT OINOBCCTABAHECTO UM.
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H3Bagka oT mogOpaHu 00sICHUTETHH OeJIeKKH
KbM MexaunHnTe GUHAHCOBH HEKOHCOJMANPAHU OTYETH
c¢bCcTaBeHU KbM 30 centemBpu 2013 (IpoabJKeHUE)

() Edexmu om npomenu ¢ cmpykmypama Ha RPeORPUAMUEMO NPE3 MEHCOUHHUA REPUO), GKIIOUUMETIHO

Ousnec KomoOunayuu, npuOOdUGaAne UIU NPOOaA3CcHa Ha ObUWEPHU NPeOnpuAmMUA U OBI20CPOUHU UHBECMUWUU,
RPeCmpPYyKMypupanus u npeycmanogenu 0eiHocmu.

IIpe3 oTueTeHWsT TepwoJ HE Ca W3BBPIIBAHM OW3HCCKOMOWHAIIMM W HE € NPOMEHSHA CTPYKTypaTa Ha
MIPEANPHUSITHETO, TIOPAH KOSTO HE Ca OTUYSTCHU U e(DeKTH OT TaKUBa JCHHOCTH.

(k) Ilpomenu ¢ ycnosrnume nacueu uiu ycioeHume aAKmueu om 0amama Ha ROCAeOHUsA 200uler dananc
[Ipe3 MexIUHANS OTYETEH MTEPHOJI HE Ca HACTHITMIN IIPOMECHHU B YCIIOBHUTE ITACHBHU M YCIIOBHUTE aKTHUBH.

(l) 06e3uem<a Ha mamepuainume 3anacu 00 HemHama um pearuzyema cmoiinocm u 06pamn0 nposeienue
Ha maKaea 06e3uem<a

KsMm JlaTaTa Ha U3TrOTBAHC Ha HACTOAINUA OTYCT € U3BBPUIICHA ITPOBCPKA 3a O6€3H€HKa Ha MAaTCpUAJHUTE 3allacu 10
HETHATa UM pcajindyeMma CTOMHOCT. P€3yJ'ITaTI/IT€ OT IMpOBEpKaTa HC M3UCKBAT HU3BBPIIBAHC HA 06e3ueHKa J0 HCTHa
peam3yema CTOf/iHOCT, 3al10TO TA € IMO-BHCOKa OT ce0ecTOHHOCTTa UM (OT‘IGTHaTa CTOI71HOCT). He ca H3BBPIICHU

3aIiucBaHus, CBbP3aHU C O6paTHO MMPOABJICHUC HA TaKaBa 06€3H6HK3

(m) Hpu3ua3aue Ha 3azy6u om 06e3uem<a HA UMOMU, MAUWIUHU U COOPDBIHCEHUA, HEMamePUA/IHU AaKmUueu uiu
Opyzu aKmueu U 6b3CmMaHo06s64He HA maKkaea 3(12)75(1 om 0583”81—"(0

[Ipe3 Texkymus OTYETEH IMEpHON TPHU HW3BBPLICHATa MPOBEpKa 3a BBH3CTAHOBUMATa CTOMHOCT HA AaKTHUBHTE HE
BB3HHKHA HEOOXOAUMOCT OT U3BbPIIBAHE HA 00E3IEHKA HA JBITOTPAiHUTE akTHBH. Te ce OTYMTAT MO HCTOpHYEcKa
1ieHa (cebecToiHOCT).

(n) O6pamno nposagneHue HA 6CAKAKEU NPOGU3UU 3A PA3X0OU 34 RPECMPYKMYPUPAHUA

B APYKECTBOTO HC Ca HAYMCIIABAHW MPOBU3HWH, CBBP3aHU C PA3XOAU 3a MPECTPYKTYpUpAHHUA U CbOTBCTHO HAMA
O6paTHO MPOABJICHUC Ha ChIIUTC B OTYCTHUSA IICPUO.

(o) Ilpuoobueanus u npoodarcou Ha RO3UYUU OM UMOMU, MAWUHU U CHOPDIHCCHUA.

HﬂJ’IOTO JABWKCHUC, CBHP3aHO C HpI/II[O6I/IBaHCTO n H3BAXIAHCTO OT yHOTpe6a Ha ,I[’bﬂrOTpaﬁHPI aKTUBHU €
NpeaACTAaBCHO B CIIpaBKaTa 3a H'I:J'IFOTpafIHPITC AKTHUBU C KOHKPCTHU CTOMHOCTH 3a TCKYLIUA OTYCTCH MEPUOT

() Heommenumu 3a0vndxicenusn 3a 3aKynyeamne Ha UMOMU, MAWUHI U CbOPLHCEHUA

[Ipe3 m3Texms OTYETSH MEPUON HE Ca BH3HWKHAINM HEOTMEHWMH 3aIbJDKCHUS, MPOM3THYAINN OT 3aKyIlyBaHE Ha
MMOTH, MalllMHU W CHOPHKEHHS aKTHBH. BCHUKM 3aIbIDKEHUSI, IPOU3TUYAIM OT 3aKYIICHUTE ABITOTPAWHN aKTHBU
ce rmoracsiBaT TEKYIIIO.

(q) Ypexcoane na cvoedonu dena

B npyxecTBOTO HiMa 3aBEJICHN ChICOHN HCKOBE U JeTa OT U CPEITy Hero.

(r) Kopexkuyuu na zpewku om npeduuinu nepuoou

Kbvm HaCcToAIMA MOMCHT HE Ca YCTAHOBCHM TPCHIKM W HC Ca HU3BHBPHIBAHW HUKAKBHU CUCTOBOJAHHW 3allMCBAHUA,
CBBbP3aHN C KOPCKIIUU Ha T'PCHIKU U ONOBECTABAHCTO UM.

® Bceako npocpouue na kpeoum unu napywiaeane Ha Kpeoummo cnopasymenue, KOumo He ca Ounu
OMCmpanenu Ha ulu npedu damama Ha danauca.

HpeB TCKYLINA OTYCTCH MEPUOA HiAMA MPOCPOYBAHC HA 3aAbJLKCHUA.
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(w) Coenku mexcdy cevp3anu auya

Bewuky cienku Mexay CBbp3aHH JIMIA OTrOBapsT Ha Na3apHUTE NPUHOWIN W YCIOBHSI W HE CE pasindaBar
CBIIECTBEHO OT TAX. B NpyXecTBOTO Hali-BeUe CACIKUTE ChC CBBP3AHHM JIMIA MIPEACTABISBAT HOIYICHH JICTIO3UTH OT
JIBIIIEPHU JIPY’KECTBA, ChIIIACHO pa3nopeaduTe Ha ThProBCKHs 3aKOH M CHOTBETHO IPEIOCTABEHUTE 3a€MU Ha APYTH
JBIIIEPHU JIPY’KECTBA 332 MHBECTHUIIMOHHU M OOOPOTHM CpeACTBAa. BCHUKM JIMXBU IO CKIIIOUYCHHTE JOTOBOPH ChC
CBBP3aHMTE JIMIA CE€ HAYMCIIABAT B Kpasi HAa BCAKO TPUMECEUHE W Ca OTPAa3eHH B OTYETa 3a JIOXOIUTE M OT4eTa 3a
(DMHAHCOBOTO CHCTOSHHE.

CwcraBuren: Enenka JlmHkoBa
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