TOHOPOB A
Konconuoupanu gpunancosu omuemu, uzeomsenu no MCOO
Kwvm 31 oexemepu 2015 2 .u 2014 .

TOJIOPOB AJT

KOHCOJ/IH/TUPAHU ®HHAHCOBHU OTYETH
KbM 31 JTEKEMBPH 2015 2. u 2014 2.



TOIOPOB A]
Konconuoupanu ¢punancosu omuemu, uzeomsenu no MCOO
Kvm 31 oexemepu 2015 2.u 2014 e.

KOHCOJIMJIUPAH OTUYET 3A BCEOBXBATHUS 1OXO/ na TOAOPOB Al
3a roaMHaTa, npukiroysama Ha 31 nexkemBpu 2015 1.

Benexka 31.12.2015 r. 31.12.2014 r.
XHJIL. JIB. XHJIL JIB.
ITpuxonu oT neftHOCTTA 1 1536 1488
[Mpuxonu ot GpuHAHCHUpaHUS 1 218 36
Pa3xonu 3a MaTepraiu 2 (450) (422)
Pa3xonu 3a BEHIIHU yCITYTH 5 (336) (324)
Pa3xonu 3a mepcoHana 3 (511) (484)
Pasxonu 3a aMmopTH3ayu 4,9, 11 (104) (118)
Jlpyru onepaTHBHU pa3xoau 6 (54) (1173)
BanaHncoBa CTOMHOCT Ha mpoaaxouTe (468) 1D
HM3MeHeHMe Ha 3amacuTe Ha MPOLyKLHS U
HE3aBBPILEHO MTPOU3BOACTBO (80) 272)
Ileyan6a/3ary6a ot aeiiHocTTa (249) (1280)
HeTHu (uHaHCOBH MPUXOAN/Pa3X0aH 7 (241) (174)
ITevyan6a/3ary6a npeau 1aHbYHO obJIaraHe (490) (1454)
Pa3xon 3a naHbK BbpXY HedayibaTa 8,14 21 153
ITeuyan6a/ 3ary6a cnen obsarane ¢ JaHbLUH 22 (469) (1301)
Hpyr BCeoOXBAaTEH N0XOA = -
06 Bceo6XBaTEH TOXO] 22 (469) (1301)
Jloxon Ha aKITus 20 (0.138) (0.383)

Hama na cocmassne:28 mapm 2016 2.
Hama na odobpasane om C/I: 28 mapm 2016 .
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TOHOPOB ALl
Konconuoupanu gunancosu omyemu, useomeenu no MCOO
Kvm 31 oexemspu 2015 2.u 2014 e.

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE na TOJAOPOB AJl kbM 31pexemBpu 2015r

Benexka 31.12.2015 r. 31.12.2014 r.
AKTHUBHA XHJL JIB XHJL. JIB
Hetexymu aktuBu
MMoTH, MaIllUHY, CHOPBKEHUsT U 000pYIBaHE 9 1 669 1898
BuonoruyHu akTUBH 10 493 804
HeMatepranuu akTiBH 11 17 25
Pemyranus 12 6 6
OTCpoyeHH TaHBYHHU aKTHBU 14 340 323
OO0110 HETEKYIIIH AKTHBH 2 525 3 056
Texkymu aKkTHBH
CTOKOBO - MaTepHaJIHU 3amacu 16 872 754
B3eMaHus oT CBbp3aHHU JIKIA 28 372 414
TBProBCKH U ApYTH B3EMaHMs 15 165 203
Ilapy4Hu cpecTBa U MApHYHK EKBHBAJICHTH 17 6 28
IpenmnaTenu pa3xonu /Tekymu/ 18 2 2
OO010 TeKyIH AKTHBH 1417 1401
ObIIIO AKTUBHA 3942 4 457
COBCTBEH KAIIUTAJI U ITACHUBU
COBCTBEH KAITUTAJI
OCHOBEH aKIMOHEPEH KamuTall 19 3400 3400
PeszepBu 21 702 738
Harpynanu neuan6u /3ary6u/ 22 (3753) (3324
O61mo cobcTBEH KAaNUTAJ 349 814
IMACHUBH
Hertexymm nacusu
3ab/DKEHUS 110 NOJyYeHH OaHKOBH KPEIUTH 23 1057 1615
3abIKEHUS 10 TIOJYYSHH ThPrOBCKH 3aEMHU 24 174 -
OtcpoueHy JaHbYHU MACUBH 14 68 77
IIpoBu3uu 3a neHcuu 32 11 11
OUHAaHCUPaHUA , 25 266 451
O0110 HeTeKyLH NaCHBH 1576 2154
TeKyIlH NacuBU
3aIbDKEeHHs 110 NOTYYeHH GaHKOBH KPEIUTH 23 218 115
3aIbIDKEHUS. KbM CBBP3aHHU JINIA 28 48 23
TBProBCcKU U APYTH 3a0bIKEHUS 24 1 746 1337
DUHAHCUPAHUA 25 5 14
OO0110 TeKylmM NacHBH 2017 1489
OBIIIO COBCTBEH KAITUTAJI U ITACUBHU 3942 4 457

Hama na cocmasane: 28 mapm 2016 2
Hama na ooobpsasane om C/: 28 mapm 2016 2.
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TOOOPOB AN
Kouconuoupanu ¢punancosu omuemu, usecomeenu no MCOO
Kwvm 31 oexemspu 2015 2.u 2014 .

KOHCOJIMAUPAH OTYET 3A IPOMEHHUTE B COBCTBEHUSI KATIUTAJI U PE3SEPBUTE HA TOJOPOB AJT

3a nmepuoja, npuk/ao4YBam Ha 31 nekemBpu 2015,

OcHoBeH
aKLIHOHEpeH
Benexka KanuTas
XHJL. JIB.
Casnpno xbMm 01 ssnyapu 2014 3400
Herna neuan6a/ 3ary6a 3a mepuona 22 -
TpaHcdep Ha NpeoLeHbUCH Pe3epB 3a
OTIHCAHU aKTHBU KbM
HepasmpezeneHa neqauba 21 -
Canpo kM 31 gexemBpu 2014 3400
Herna nevan6a/ 3ary6a 3a meprona 22 -
OueHKa Ha OTCPOUSHU JaHBLHU 14
TpaHchep Ha IpeoLeHbUEH pe3epB 3a
OTIHUCaHU aKTHBU KbM
HepasmpejeneHa neyanba 21 -
Canpo kM 31 nekemepu 2015 3400

Hama na cocmagane: 28 mapm 2016 e.
Lama na ooobpsasane om CJI: 28 mapm 2016 e. ,

Cvcmasumen: ¢
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Hatpynana
Peseps ot HeneBu neyaJba/
NMpeoueHKH pesepBH 3ary0a
XHJL JIB. XHJI. JIB. XHJI. JIB.
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TONIOPOB Al
Konconuoupanu punancosu omuemu, uszomeenu no MCOO
Kom 31 oexemepu 2015 2.u 2014 2.

KOHCOJIMIUPAH OTYET 3A TAPUYHHUTE IMTOTOLMU na TOJAOPOB AT
3a roaMHara, npukiroysama Ha 31 nexemBpu 2015 r.

Benexka 31.12.2015 r. 31.12.2014 1.
XWJI. JIB. XWIL. JIB.

ITapn4HHu MOTOLM OT ONMEpaTHBHA JeiiHOCT
TTocThIIEHUSA OT KIUEHTH 1 2142 2183
IInamaHus Ha JOCTaBYUIIH 5 (1877) (1539)
[MTapu4Hy mIaaHys Ha MePCOHaIa U 33 COLHAITHO OCHTypsIBaHe 3 (537) (355)
ITnaTeHN/BB3CTAaHOBEHH JaHbLH (0€3 NaHbIHU BbPXY Medantara) - (186) (48)
ITnamanys Ha 6aHKOBH TAKCH U JIMXBHU TI0 3a€MH 7 (169) (119)
KypcoBu paznuku 7 8 -
Jpyry NOCTBILIEHUA/ TUIALIAHUS, HETO - 2 1
HeTHH napuyHH NOTOLM OT ONEPATHBHA AEHHOCT (617) 123
ITapH4HH MOTOLM OT MHBECTHIIHOHHA JAEHHOCT
Iloxynka Ha ABITOTPAfHA aKTHBH 9,11 ) (10)
IIpomax0a Ha IBATOTpaiHU aKTUBH 9,10 518 -
HeTHH mapuyHH MOTOUH OT HHBECTHLMOHHATA JAeHHOCT 514 (10)
ITapuyHu noTouu oT GPUHAHCOBA JEAHOCT
IMomyuenu 3aemu 23 791 22
IInamane Ha norameHys Mo NOJyYeHH 3aeMU 23 (710) (142)
Hernun mapu4yHy NoToud ot GUHAHCOBA AEAHOCT 81 (120)
Herno namasienne/yBesiHueHHE HA MAPHYHH CPEACTBA 22 @)
IMapuynu cpeacrBa Ha 1 sinyapu 17 28 35
ITapuynu cpeacrBa Ha 31 qekeMBpH 17 6 28

Lama na cocmasane: 28 mapm 2016 2
Hama na odobpssane om C: 28 mapm 2016 2. .
T 7o
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TOHOPOB Al
Konconuoupanu unancosu omuemu, uszomsenu no MCPO
Kom 31 oexemepu 2015 2 .u 2014 2.

NOACHEHUA KbM
KOHCOJIMOUWPAHUTE
OPUHAHCOBU OTHETMH

(npepcTaBnABaT HepasaernHa YacT OT KOHCONMANPaHUTE (PUHAHCOBM OTYETH)



TONOPOB 4]
Konconudupanu gunancosu omuemu, uzzomeenu no MCOO
Kwvm 31 Oexemepu 2015 2.u 2014 &,

A.MPABEH CTATYT U NPEAMET HA OEAHOCT

Topopos All e akUMOHEPHO APYXECTBO, BNUCAHO B THProBCKUS PErncTbp KbM AreHLUs no BNUCBaHUsSTa C
EWK 130078447, Cepannweto 1 agpeca Ha ynpasneHue Ha ApYKecTsoTo € B Penybnuka Bwnrapus —
rp.Codoust 1408, Gyn."MeTko Kapasenos” Ne34, an.12. AapechT 3a kopecrnoHaeHuus e B rp.Codus, 1618,
yn."bano none” Ne3, er.3. ENeKTPOHHUAT afpec 3a KOPECMOHAEHLMS € KaKTo cneasa: office@todorofi-
wines.com. Oduuuranta UHTEpHET CTpaHULa Ha ApYXecTBOTO € www.todoroff-wines.com

Mpeamer Ha feiHocTTa Ha Topopos Al e BUHOMPOW3BOLCTBO M MPOU3BOACTBO Ha BUCOKOANKOXOMHM
HamnuTKW, NPOWU3BOACTBO Ha 3eMejencka NPOAYKUUS, NOKynKa Ha CTOKW C Len npogaxba B mbpeoHayarneH,
npepaboTteH unu o6paboTeH BUA, TbProBCKO NPEACTABUTENCTBO U NOCPEAHNYECTBO, TYPUCTUYECKa AENHOCT,
XOTENUEPCTBO M PECTOPaHTLOPCTBO U APYri.

ﬂpy)KeCTBOTO € C efHoCTeneHHa cucTemMa Ha ynpaBneHue u ce ynpasnssa oT CbBeT Ha AnpexKTopute B
CbCTas:

1. Wean Jumutpos Toaopos — Mpeaceaaren va C[]
2. Netsa JamaHosa Togopoea ~ YneH
3. CrenuaHa Benusaposa MopaHosa - Ynex

HpyxecTsoTO Ce npeacTasnasa oT U3nbnHuTenHWs aupekTop - Msax Qumutpos Toaopos.
AkuuuTe Ha [lpyxecTsoTo ce TbprysaT Ha Bbnrapckata oHgosa Gopcea.

OcHoseH akuyuorep 8 Togopoe ALl e Mean AumuTpos Tonopos ¢ 34.66% akuunoHepeH asan kM 31.12.2015r.

Kbm 31.12.2015 r. Topgopos Al nputexasa 100% oT kanutana Ha Togopoe - Arpo EQOQ/], pecn. Tosa
APYXECTBO BNM3a B UKOHOMUYECKaTa rpyna, YMuTo KOHCOMUAWPaHW (PUHAHCOBM OTYETU Ca HacTosLMTe
hUHaHCOBU OTYETN.

Topopos - Arpo EOO[] e pernctpupaxo no dupmero geno Ne3150/2005 npu Mr0BAMBCKM OKPBKEH CbA,.
CepanuuieTo Ha ApyxecTsoto e bwvnrapus, obn.Mnosaus, obuw.Pogony, c.bpecrosuua, yn."TeHepan
Fypko™Ne1. MNpeamert Ha AelHocTTa Ha Togopos - Arpo EOO/ e: Mpon3BoACTBO Ha 3eMeaencka npoayKLns,
nokynka Ha ctokM ¢ uen npogjaxba B nbpBoHavaneH, npepaboteH wunu oGpaboTeH BW, TbProBCKO
NPEACTaBUTENCTBO W NOCPELHWUYECTBO, TypucTM4ecka AENHOCT, XOTENUepCTBO W PecTOpaHTLOPCTBO W

ApYru.
HpyxecTBOTO ce npeacTasnsaea u ynpasnsaea oT MNers JamsHosa Togoposa.

HacTtosuwute guHaHCoBU OTYETU Ca KOHCONUAUPaHU. M3roTBEHN Ca NO cunaTa Ha U3NCKBAHUATA Ha 3aKoHa
3a cueToBoACTBOTO. Of06peHu ca 3a usfasaHe oT CbBeTa Ha gupekTopute Ha 28.03.2016 T

B. 3BHAYUMU CHETOBOOHU NMOJTNTUKA
(a) U3passaBaHe HA CLOTBETCTBUE

KoHconuanpanute puHaHCOBM OTUYETH Ca U3rOTBEHU, BbB BCUYKM CLLUECTBEHW acnekTh, B CbOTBETCTBIE C
nsnckBanusTa Ha MexayHapoaHuTe cranaapTu 3a duHaHcoBn otyeth (MCOO), T.e. Cramgaptute u
PasscHeHusita, npuetn oT CuveeTa 3a MexayHapogHn CranpapTu, obxsawawm: MexayHapoarute
cTanAapTv duHaHcosu ot4etn (MCPO), MexayHapogHUTe CYeTOBOAHM cTangapt (MCC), PassicHeHusTa,
AaneHn ot KomuteTa 3a passcHeHust Ha MexayHapoanuTe cTaHaapTv 3a duHaHcosn otyetn (KPMCPO)
unv Gusiiuna MNocTosHeH kKOMUTET 3a passicHerus (MKP).

HaTtara Ha npexoa kbM npunarane Ha MC®O 3a apyxectsoto e 01.01.2006 r.

Hait - sHauumuTe CHETOBOAHW MONUTWUKKW, NMpunaraHn nNpu U3rOTBAHETO Ha HacToAuwuTe KoHCOnnanpaxu
q:)MHaHCOBM OTHETW, Ca nNpefcTaBeHyu No ~ Jony.



TOHOPOB ALl
Kouconudupanu gunancosu omuemu, usecomeenu no MCOO
Kom 31 oexemepu 2015 2 .u 2014 &.

(6) Ba3a 3a usroresiHe

PUHAHCOBUTE OTUYETW CE UBFOTBSAT U npeacrTaBaT 8 6bﬂrapCKM neBa, 3aKkpbrneHun Ao xnnaga. Te ce usroTesar
npy cnassakHe Ha NPUHLinNa Ha uctopuyeckara ueHa, MOAMQ)MLWIpaH B onpegeneHu cny4van C npeoleHkaTta
Ha HAKOW aKTUBM ¥ nacuBW NO TAXHAaTa crnpasenimea CTORHOCT.

(B) CpaBHUTENHW OAHHK

CpaBHutenHara uHdgopmauma ce peknacuduumpa ¢ Uen 4a Ce OCUrypu CPaBHUMOCT CrPSIMO TeKyLWs
nepuod, Kato XapakrepbT, pasMepbT WU MpuunHUTE 3a peknacuduunpaseTo ce onosectaBaT. Korato e
NPaKTU4ECKN HEBB3MOXHO Aa Cce peknacuduunpar CpaBHUTENHWTE AaHHW, rpynaTa OnoBecTABa npuunHaTa
3a TOBa M KakBa € CbLHOCTTA Ha MpoMeHuTe, KoUTo Ouxa OGunu HanpaBeHu, ako cymute Gsixa
peknacupuumnpani.

(r) MpomeHu B cueToBOAHATA NONUTUKA

[TbpeoHayanHo npunazaHe Ha HOBU U3MEHEHUS] KbM chlUjecmeysawju cmaHdapmu U pa3siCHeHUsl,
eJsieznu e cuna npes mekywuss omyemeH nepuod

CneaHuTe HOBU WBMEHEHUS KbM CBbLUECTBYBALUM CTAHAAPTY U HOBU passicHeHWs, naaaneHu or CbeeTa 3a
MexayHapozHu cueToBoAHM cTaHaapT (CMCC) u npueTtn ot EC ca Bneanu B cuna 3a TekyLwms oT4YeTeH
nepvoa:

e W3meHeHuss Ha pasnuyHu cTaHaapTv MopobpeHus Ha MCOO (uukbn 2011-2013), npoustiyalm ot
rogvwHus npoekt 3a nopobperHns Ha MCOO (MCPO 3, MCPO 13 u MCC 40) ocHoBHO ¢ Uen
OTCTpaxsABaHe Ha NPOTUBOPEYNS U U3ACHABaHE Ha HOPMYNUPoBKU — npueTy oT EC Ha 18 agekemspy
2014 (n3MeHeHusITa ca NpUNoXKUMY 3a rOAULLIHK NEepPUoAY, 3anodBaluy Ha unu cnea 1 saHyapu 2015);

[puemaHeTo Ha Te3U U3MEHEHUS KbM ChllecTByBalln CTaHL4apTh 1 passCHEHNS He e JOBENnO A0 NPOMEHN B
cyeToBogHaTa NoONUTUKa Ha ﬂpy)KeCTBOTO.

A3meHeHus1 Ha cbujecmeyeauwju cmaHdapmu, uzdadeHu om CMCC u npuemu om EC, koumo ece
ouje He ca esie3nu e cuna

CriefHuTe n3MeHeHNa Ha CbLUeCTBYBALLMTE CTaHAapTy, usgageqy ot CMCC, ca npueTu ot EC kbM gataTta
Ha ogobpsiBaHe Ha HacTOALLMA (DMHAHCOB OTYET, HO BCE OLLE HEe Ca BNe3nu B cuna:

e MameHenus Ha pasnuuHu ctanaaptu MogobpeHus Ha MCOO (uwkbn 2010-2012), npousThyalum ot
FOAULLIHMAA NpoeKT 3a nogobpeHns Ha MCPO (MCPO 2, MCHO 3, MCHO 8, MCdO 13, MCC 16, MCC
24 1 MCC 38) OCHOBHO C Lien OTCTpaHsiBaHe Ha MPOTUBOPEYNS W USACHSIBAHE Ha (DOPMYNUPOBKA —
npuetu ot EC Ha 17 gekemspu 2014 (M3MeHeHUsTa ca NPUNOXUMU 3@ FOAWLLHN NepUoam, 3ano4sallm Ha
vnv cnep 1 cespyapm 2015),

o MUsmerenne Ha MCC 16 Wmotu, mawmHu v cvopbxeHus n MCC 41 3emepenve - Semegenve:
nnoaofanHu pactexus — npueto oT EC Ha 23 Hoemspu 2015 (B cuna 3a roguilHy Nepruoau, 3ano4satlm
Ha unv cneg 1 anyapu 2016);

e WameHeHue Ha MCC 16 KVMoTU, MawmHM n cbopbxeHus u MCC 38 HematepuanHu aktueu -
WsacHsABaHe Ha JonycTUMUTE METOAN 3a aMmopTusauus - npueto ot EC Ha 2 gekemspu 2015 (B cuna 3a
FO4VLUHK NepuoaK, sanoysatlu Ha unu crieg 1 sHyapu 2016);

e UameneHue Ha MCC 19 [loxogu Ha HaeTu nuua - MNnaHoge ¢ geduHnpann noxogu: BHocku or HaeTuTe
nunua — npuerto ot EC Ha 17 nekemspu 2014 (B cuna 3a roauLLHM NEpuoaw, 3anousalyy Ha unu cneq 1
saHyapu 2016);

e UameHeHne Ha MCPO 11 CobBMecTHM cnopasymenus - CUYETOBOAHO OTYMTaHe Ha npuaobusaHe Ha
yqactust B CbBMECTHa AeWHOCT - npueto oT EC Ha 24 HoemBpu 2015 (B cuna 3a roguiuHu nepuoau,
3anoysalyu Ha unu cneg 1 sHyapu 2016);

e VsmeHeHue Ha MCC 1 lMpeacTassiHe Ha UHAHCOBK OTYETH — MHULMaTUBA 3a ONOBECTABAHE - NPUETO
or EC Ha 18 pekemepn 2015 (B cuna 3a rogvlHM Nepuoan, 3anoysaln Ha unu  cnep
1 aHyapu 2016);
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Kom 31 Oexemapu 2015 2 .u 2014 e

WsmerHeHne Ha MCC 27 WHauBMAyanHW uHaHcoBM OT4eTM - MeTon Ha COBCTBEHMS KkanuTan B
CaMOCTOSTENHWUTE (PUHAHCOBM OTHETU - NpueTo oT EC Ha 18 aekemspu 2015 (B cuna 3a roavwHM nepwuoan,
3anoyBalyy Ha unu cneg 1 sHyapu 2016);

o l3smeHeHus Ha pasnuuHu ctaHgaptu MMopobperus Ha MCPO (unkbn 2012-2014), npousTuyaLm ot
rOANWHMA NPOeKT 3a nofodperus Ha MCPO (MCPO 5, MCPO 7, MCC 19 u MCC 34) ocHoBHO ¢ uen
OTCTpaHsBaHe Ha NPOTMBOPEYUA W U3ACHABAHE Ha (HOPMYNUPOBKK - npueTn oT EC Ha 15 aekemspu
2015 (M3MeHeHusATa ca NPUIOKUMI 32 FTOAULLIHKA NEePUOAW, 3anoYBaLLM Ha Uiy cnea 1 fAHyapu 2016).

Hoeu cmaHdapmu u passicHeHus1, usdadeHu om CMCC, koumo ece owe He ca npuemu om EC

MoHacrosiem, MCPO, npuet or EC He ce pasnuyaBaT CbLUECTBEHO OT Te3un, npuetn or CMCC, ¢
W3KNIOYEHNE Ha CneaHuTe CTaHAapTy U USMEHEHUA Ha CbLUecTByBalyyM CTaHAApTU, KOUTO BCE OLlle He ca
ofnoBperu ot EC kbM gatara Ha of,06paBaHe Ha HacTOSLLMA (DUHAHCOB OTYET:

* MC®O 9 OuHaHCOBM WHCTPYMEHTU (B CUNa 3a rogullHu MEpuoau, 3anousalyW Ha wnu cneq
1 snyapun 2018);

e  MC®O 14 PasueTu 3a perynaropHi OTCPOYEHU CMETKN (B CMNa 3a roguLLHM nepuoau, sanousaily Ha
wnu cnen 1 sHyapn 2016) — Esponeiickata koMUCUS € B3ena pelieHne ga He 3anoysa npoueca no
npuemaHe Ha To3u MeXAWHEH CTaHaapT 1 Aa u34aka OKOHYaTENHUS CTaHAaPT;

e MC®O 15 lMpuxoau OT AOroBOPW C KIIMEHTU U APYrM M3MEHEHUs (B CUNa 3a roguLLHM nepuoau,
sanoysalyu Ha unu crnep 1 siHyapu 2018);

MC®O 16 JlnsuHr (B cuna 3a roAvLLIHN NEpUoaK, 3anoYsalLy Ha unu cneg 1 sAHyapun 2019),

o M3meHeHua Ha MCPO 10 KoHconupupanu dpurHaHcosn ot4eT 1 MCC 28 UHBecTuun B acoumnpany u
CbBMECTHM npeanpusTus - Mpogaxba unu BHOCKa Ha aKTUBM MEXAY MHBECTUTOP U HErOBO acoLUUpaHo
Unu CLBMECTHO NpeanpusTve (B chna 3a roaullHv Nepruoau, 3anoysatyy Ha unu cneg 1 sinyapu 2016);

¢ WameHeHus Ha MCPO 10 KoHconuamnpanu urHaHcosu otyetyt, MCOO 12 OnosecTsBaHe Ha asanose B
Apyrv npeanpustus 1 MCPO 28 WHBecTMuMn B acoumupaHd W CbBMECTHU NpeanpusTUS:
WHBeCTULMOHHN NpeanpuaTua - MpunaraHe Ha U3KITIOMEHUETO 3@ KOHCONMMAALMS (B cvna 3a roguLLHK
nepuoam, sanoysatum Ha unu cnepg 1 sHyapu 2016);

ﬂpymeCTBOTO O4aKksBa NpuemMaHeTo Ha Te3un CTaHAapTV U U3MEeHeHus B CowllyecTByBallk CTaHOapT Ja He
OKaxe ColiyecTeeH e@eKT BBPXY CbMHaHCOBMH oTyeT Ha ﬂ,p)’)KeCTBOTO B nepuoa Ha NnbpBOHaYanHOTO UM
npunaraHe.

B CblOTO BpeMe, OTYUTAHETO Ha XeQKMpaHeTo, OTHACALLO ce A0 noptdennu OT (bWHAHCOBW aKTUBK ©
nacusu, YAUTO NpuHUMNK He ca npuetn oT EC, e Bce olle Heperynupano.

Cnopea npeueHkaTa Ha [Ipy)XXe€CTBOTO, MPUMaraHeTo Ha OTYMTAHE Ha XeQXKWUPaHeTo 3a noptdennu ot
(bVHAHCOBM aKTUBM ¥ nacweu cvrnacHo MCC 39 ®uHaHCoBW WHCTPyMeHTH: [pusHaBaHe W OueHsBaHe,
HAMa [a OKaXe CbLUECTBEH eheKT BbpXY hMHAHCOBUS OTUET, aKo Ce NpUnoxXu KbM OTYeTHaTa aaTa.

(R) UsnonssaHe Ha NPUGNMU3INTENHU CHETOBOAHU OLUEHKN M NPEANONOXKEHUA

W3rotBaHeTo Ha KoHconuaupaH uHaHCoB oTYeT no MCPO usncksa pPbKOBOACTEOTO Aa Hanpasu HAKoW
NPUBIM3UTENHN CHETOBOAHU OLEHKU U MPEenoNOXKEeHUs, KOUTO Ce OTHACsT 40 AOKNasBaHuTe GanaHcoBw
aKTMBW U Nacuey, ONOBECTEHWUTE YCMOBHW akTUBK W NacusK, KakTo 1 [0 NPUSHATATE pasxoau U Npuxoam 3a
nepuoaa. PeanHute pesyntaTu 6uxa MOrmM @ Ce pasnuyasat OT NpUBNMBUTENHUTE CHETOBOLHN OLEHKN.
MpubnusuTenH OLEHKM MOXe Aa Ce U3UCKBAT Hanpumep 3a:

- MTOLLNTE B3EMAHUS,

- HEroAHOCT Ha MaTepuanHuTe 3anaci;

- CNpaBeanyiBa CTOMHOCT Ha (UHAHCOBUTE aKTUBM U MacUBY;

- MONE3HUA XMBOT WNK OYaKBaHWA MoAen Ha norpebneHve Ha ObAellMTe WKOHOMUMECKW M3rogu oT
aMoOPTU3UPYEMM aKTUBY; U

- 334 BLIMKEHWA MO rapaHLuun.

EdbexkTbT OT npomsHaTta B cueToBOAHATa npuBNU3MTENHa OUEHKa Ce npuaHaBa MEePCNEKTUBHO Ype3
BKMOYBAHETO MY B nevyanbara v sarybara 3a:



TONOPOB A
Konconuoupanu cunancosu omuemu, uszomeenu no MCOO
Kom 31 oexemepu 2015 2.u 2014 2.

- Népnoia Ha npomMsaHaTa, ako npomMsaHaTta 3acsra camo TO3u Nepuos; unm

- nepuoda Ha npomsHara n obaeluu fiepuoau, ako npomMsaHarta 3acsra v gsarta suga.

[loTonkoBa LOKOMNKOTO npomsHara B cyeToBoAHaTa npubnuauTenHa ousHka nopaxaa NPoOMEHN B akTUBUTE U
nacuenTe Unn ce oTHaca [0 eneMeHT OT KanuTana, Ta ce npusHaea 4ypes kopurnpaHe Ha GanaHcosaTa
CTOWHOCT Ha CBBP3aHNA akTus, NacuB UNU KOMMOHEHT OT kanutana B nepuoaa Ha npomsHara.

(e) UmoTu, MalLKHKU U CHLOPBXKEHUNA
* CobcmeeHu akmusu

MMOTH, MaLLIMHK 1 CbOPBXEHWS Ce KNacuduLmMpaT KaTo HETEKYLUN aKTUBM, KOraTo Ce AbPXaT OT rpynara, 3a
Aa Ce usnonsear 3a Npou3BOACTBO WKW JOCTaBKa Ha CTOKU WNW YCIyry, 3a OTAaBaHe Nnoj Haem Ha apyru
nvua unn 3a aAMUHUCTPaTUBHIA Lieny, 04aksa ce Aa Ce W3Non3BaT npes nosBeye OT eAvH OTYETEH nepuoa,
CTOMHOCTTa UM € HafeX[HO W3YWUCIMeHa M rpynara ouaksa 4a nonyyu 6bAeLi UKOHOMUYECKU U3IOaM,
CBBP3aH! C Te3n aKTuBM.

AKTUBH, YWATO LieHa Ha npuaobusare e eksuBaneHTHa wnv Hagsuwasa 500 ne., ce KanuTanusmpar.

UmoTuTe, malumHniTe u CbOpBXEeHUATa MbNBOHAYaNBo ce 0TYUTaT NO UeHa Ha npugobusane, 06pasyBaHa
OT MOKynHaTa UM CTOMHOCT U JOMBAHUTENHUTE pasxoau, usBbpLlUeHn no npuaobmeaHeTo UM 1 HaMareHa ¢
pasMepa Ha HavyucneHara amopTusauns U npusHarara 3ary6a oT obesueHka, T.€. N0 Mojena Ha LleHaTta Ha
npugobusane. MNocrnensalwara OLleHKa Ha 3emu B rpynara e no cnpasefnvsa CTORHOCT.

Mpynata e usbpana fa u3nonsea NpeoueHkaTta no NPefULLHUTE OBLONPUETN CYETOBOAHN NPUHLIMNY npeawn
Aatata Ha npexof no MCOO kaTto HamepeHa CTOMHOCT Ha Tasu AaTta, T.e. npuena e, Yye oLeHKaTa Ha
HanuuHuTe kbm 01.01.2006 r. HETeKyLUM akTMBW CbOTBETCTBA Ha CrpaBeanuBaTa UM CTONHOCT.

Kbm 01.01.2004 r. e nspbpiieHa eaHokpaTHa npeoueHka Ha scudkn AMA B Togopos All, Bb3 OCHOBA Ha
OLieHKa U3roTBeHa OT NMUEeH3UpaH oLeHuTen.

* Mocnedsawu pasxodu

PasxoguTe 3a exeaHeBHO oBCrnyXBaHe Ha aKkTMBM He ce npuaHasaT B GarnaHcoBata um CTOWHOCT, a ce
OTYUTAT KaTO TEeKylM pasxoan B MOMEHTa Ha MSBbLpLUBAHETO UM. ToBa ca NPeaUMHO pasxoau 3a Tpya v
KOHCyMaTueBu K MOXe [a BKIOYBAT CTOMHOCTT@Z Ha Manku pesepBHM 4acTu. Pasxogu, CebpsaHn c
ekcnnoaraunsaTa Ha akTuBuTe cCe KanuTanu3npar, Korato OTroBapaT Ha NPUHUMNUTE 3a NMpu3HaBaHe KaTto
MMOTH, MaLLUMHU 1 CHOPDBKEHUS!, NOCOYEHU NO — rope B npeaxoaHarta Touka. Beuuku pasxonu, Boaelm 4o
yBenuyeHne Ha pyHKUMOHaNHUTE KavyecTsa 1 Cpoka Ha rogHOCT, ca KnacuuumpaHi Kato MHBECTULMA 1 ca
OTpaseHu KaTo yBenuueHue Ha banaHcosaTa CTONHOCT Ha aKTUBMUTE.

* AMopmu3sayus

AmopTusauusTa ce Hayucnssa B OT4eTa 3a 40X0aUTe Ha 6asa NUHENHWS MeTol Bb3 OCHOBA HA OYaKBaHMS
CPOK Ha MOneseH >XUBOT Ha MMOTUTE, MALUMHUTE U CLOPBXEHUsTa. AMOPTU3ALMATa Ha aKkTUB 3arouea,
koraTo TOW e Hanuue 3a ynotpeba, T.e. KOrato € Ha MACTOTO U B ChCTOSHUETO, HeOBXoAUMM 33 HerosaTta
eKcnnoatauus no HauvHa, NpeaBUAEH OT PLKOBOACTBOTO. AMOPTUSMPAHETO Ha aKTMBa ce NpeycTaHoBsBa
Ha Nno — paHHaTa OT Aartarta, Ha KOATO aKTUBBLT € KnacuuumupaH kaTto AbpxaH 3a npogaxba v gatata, Ha
KOSITO aKTUBBT € OTnUcaH. AMOPTU3aLIMATA He Ce NPeYCTaHOBSIBA, KOraTo akTUBLT OCTaHe B NMPECTON UK ce
W3BaAM OT akTUBHa ynotpeba, OCBEH ako akTUBBLT € U3LAN0 amopTU3NpPaH.

KBbM BCEKU ,ElMA B rpynara e npuoxeH CTporo WHANBMAYaneH NOAXOA NPY ONpefensHe Ha ,npeanonaraem
noneseH XnBOT" Ha BCeku akTus. O4akeaHMTe CPOKOBE HA MOME3EH XKUBOT 3a MpUTEXaBaHWTe OT rpynara
AbNroTpanHy Matepuaniu akTueK ca KakTo cnegsa:

Crpaau oT78 098 .
CoopbxeHus oT25 8098,
MawmHy, cropbxenus, obopyasaHe oT6 8030
KoMnioTbpHa TexHunka 0T2004r.
JNekn asTomobunyu ot4p09r.
CTonaHckn nHeeHTap oT5p07T.
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* AMopmus3sauyus 3a 0aHbYHU yenu

3a faHb4HK Uenu amopTusauuuTe Ha gbroTpanHuTe akTUBK ce HauncnssaT B pamMKUTe Ha MakcumanHuTe
HOpMU, YTBBPAEHU B 3aKoHa 3a KOPNOPaTUBHOTO NOAOXOAHO obnarare (3KIMO).

Crpagu 4%
MatunHu, cbopwbxerus, obopyasare 30%
KomnioTbpHa TexHuKka 50%
Jleku aBTomobunu 25%
TpaHcnopTHy cpeacTea 6e3 asToMoBUNM 10%
CronaHcku nHBeHTap 15%

* OctmambyHa cmoliHocm
MpynaTa e onpefenuna Hynesa ocTaTb4yHa CTOAHOCT Ha akTUBUTE B ynoTpeba.

(%) HemaTepuanHu akTusu
* HemamepuanHu akmueu u nocnedeauju pasxoou

HemaTepManHM aKTUBK (pSSFpaHMHMMM HenapuyHn aKTMBM) Ce npuaHaeaT, Korato € BeposTHO rpynaTta ga
nony4yn ovakesaHute GbaeLun UKOHOMUHECKH MU3roan, KOUTO Ca CBbP3aHW C TE3N aKTUBK WU CTOKRHOCTTaA Ha
akTnea moxe fAa 6vpe onpejeneHa HagexaHo. ToBa usnckeaHe ce apunara u KeM pasxonute, HanpaseHu
BnocrneacTeve 3a paslnpaBaHeTo, 3aMaHaTa Ha YacT OT akTvea unv NoAAPBLKKaTA MY.

AKTUBY, YMATO UeHa Ha npupobrBaHe e ekBMBaneHTHa unv Haaeuwasa 500 nB., Ce Kanutanusupar.

HematepuantuTe aktusu, npuaobuty ot rpyna TOAOPOB, Ce OTYUTAT NO LieHa Ha NpuaoGuUBaHe, HamaneHa
C HaTpynaHaTa amopTusauus 1 3arybu ot obesLeHka.

* AMopmu3sayus

AmopTusauusTa ce Hauncnaea B OT4yeTa 3a goxogute Ha 6a3a NUHENHWUS MeTo Bb3 OCHOBA Ha OYaKBaHUS
CPOK Ha norneseH XMBOT Ha HemaTtepuanHute akTuBU. AMOPTU3AUMATaA Ha aKkTUB 3anoysa, Korato Tol e
Hanuue 3a ynotpeba, T.e. KOraTo € Ha MSICTOTO W B CbCTOSIHUETO, HEOBXOAMMM 3@ HeroeaTa ekcrnoarTauus
Mo Ha4MHa, NpeasuaeH OT PbKOBOACTBOTO. AMOPTUSUPAHETO Ha aKTUBA Ce MPeyCTaHOBSBA Ha NO — paHHaTa
OT Aartarta, Ha KOATO aKTUBBLT € KnacuduLmpaH kaTo AbpxaH 3a npoaaxda v AaTaTa, Ha KOSITO akTUBLT e
oTnucaH. AMOPTU3aUMATa He Ce NPeyCTaHOBSIBA, KOraTo akTUBLT OCTaHe B NMPeCToll WhW Ce M3Baaun OT
akTueHa ynotpeba, OCBEH ako aKTMBbBT € U3LSI0 aMOPTU3NPaH.

Kem Bceku HIA B rpynata e npunoxeH CTporo UHANBWAYaneH noaxoa Npy onpeaernsiHe Ha ,npesnonaraem
NOMEe3eH XMBOT" Ha BCEkW aKkTu. OYakKBaHNTE CPOKOBE Ha MONE3EH XUBOT 3a NPUTEXaBaHUTE OT rpynata
HemaTepuanHu AbIroTpaiti akTUBK ca, KakTo crneasa;

lNpasa BLPXY MHTENeKTyanHa co6CTBEHOCT 10r.
[porpamHm NpoAyKTH otr4p05r.
Opyry AbnroTpaiiHn HemaTepuanHi akTueu 6.5r.

* AMopmu3ayus 3a 0aHbYHU yenu

3a AaHBYHY Lienu amopTU3auumuTe Ha AbIroTpaiHuTe HeMaTepuanty akTUBY Ce HaUNCHISBAT B paMKATe Ha
MaKkCUMarHuTe HopMu, yTBBbPAEHY B 3aKoHa 3a KOpNopaTUBHOTO NoJOX0AHO obnarare (3KMO).

INpasa Bbpxy cobcTeeHoCT 15%

porpamHu NpoayKTH 50%
[dpyrv HemaTtepranHu AbNroTpaitHN akTusm 15%
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(3) AHBECTULIMOHHK UMOTH

[pynarta oTyMTa KaTto UHBECTULMOHHU UMOTU NPUTEXKABAHUTE 3EMU 1 CTrpaau, OTAABaKN nog HAeMm, KakTo u
3eMu, NpUTEXaBaHK ¢ Uen AbIroCpOYHO yBennyasaHe CTORHOCTTa Ha KanuTana, a He C Len KpaTKocpoyHa
npofaxba B xoga Ha obuuanHaTa AeWHOCT (.BKM.3ems, MpuTexaBaHa 3a HeonpeaeneHo NoHacTosLWeM
ObAeLLO U3rnon3BaHe).

lpyna ToAopoOB oueHsBa MbPBOHAYanNHO WHBECTULMOHHWS WMMOT MO HEeropaTa LeHa Ha npugobusaxe,
BKITKOUMTENHO 1 pasxoguTe NO CKIIOUBAHETO Ha cAenkaTa.

PasxoanTte 3a exeaHeBHO oOCny}BaHe Ha WHBECTULMOHHW UMOTW He ce npusHaeaT B GanaHcoBaTa UM
CTOMHOCT, @ C& OTYATAT KaTO TEeKyLUW pasxOAu B MOMEHTa Ha U3BbLPLUBAHETO WM. TOBa ca NpeaumHO
pasxoau 3a Tpyd M KOHCYMartuByh U MOXe Aa BKNOYBAT CTOWHOCTTA Ha Manku pesepBHW yacTh. Pasxoaw,
CBbp3aHW C eKcrroartalusaTa Ha akTUBUTE Ce KanuTanusupar, Korato OTrOBapsiT Ha npuHuMnuTe 3a
npusHasaHe KaTo umMoTu. Beouuku pasxonu, Bogeluy 40 yBenuueHne Ha MyHKUUOHANHWTE KauecTsa 1 Cpoka
Ha rofHOCT, ca KnacuduuupaHu KaTo MHBECTUUMS U ca OTpaseHu KkaTo yBenuuyeHue Ha HanaHcosara
CTOMHOCT Ha aKTuBUTE.

Cneg NepBOHaYaNHOTO npusHaBaHe UHBECTULINOHHUTE UMOTU Ce OTYUTaT MO MoJena Ha cnpasegnuaearta
CTOWHOCT, MPW KOWTO BCUYKW WMHBECTULMOHHN UMOTK CE OLEeHsIBaT No TaXHaTa cnpaeeanvsa CTOMHOCT.
Mevan6aTta nnu 3ary6aTa, Bb3HMUKBALLA OT NPOMsAHa B cnpaBeAnnBaTa CTONHOCT Ha MHBECTULIMOHHUSA UMOT,
ce BkMoysa B nevanbata unu 3ary6aTa 3a nepuopa, B KOWTO Bb3HWUKBA. CnpaBeunMBaTa CTOMHOCT ce
onpeaens Ha 6asa TeKyLUTe UeHW Ha eaunH akTUBeH nasap 3a nopofeH MMOT KaTo ce nonsear ycnyrute Ha
MUEH3npaH oueHnTen.

Mo OTHOLWEHNE YecToTata Ha OUEHKNTE € Bb3NpueTa crneagHara nonuTuka: Ha BCeku 3 roavHW ce U3roTes
OLeHKa OT nUUEeH3upaH OLUEHUTEN, KOATO Ceé CBLMNOoCTaBs CbC cueToBogHaTa 0anaHcoBa CTOMHOCT U
CBEeHTYyanHuTe pasnukn ce oTyuTar. anI ApacCTuiH npomMeHn B nasapHarta KOHIOHKTypa rpynarta MoXe na
N3BBPLUM HENNaHoBa npeoLlerHka Ha UHBECTULMOHHNTE UMOTN.

Ako ronssaH oT cobCcTBEHUKa VUMOT CTaBa UHBECTULMOHEH UMOT, KOIHTO we 6be oTyMTaH No cnpasegnusa
cToiHocT, rpynata npunara MCC 16 ao gatata Ha npomsiHata B W3MOM3BaHeTo, T.e. rpynata npoabinkasa
[a amopTusnpa umoTa u Aa npusHaea BCcAKaksu 3arybu oT ofe3ueHKa Ha akTUBa, KOUTO Ca Bb3HUKHamM.
['pyna Toaopos TpeTupa Beska pasnuka KbM Tasu fara mexay 6anaHcosarta cyMa Ha umoTa cbernacHo MCC
16 # HerosaTa cnpaseanuBa CTONHOCT MO CbLUWSA HAYMH, KaKTO npeoueHkarta cbrnacHo MCC 16. C gpyru
Aymu:

(@) BCAKO nMpou3TMHalLo HamaneHwe Ha BGanaHcoBaTa CymMa Ha MMOTa Ce npusHaBa B nevanBarta wunu
3arybara 3a nepuoaa, obauye [0 CTENEHTa, JO KOATO efHa Cyma e BK/4YeHa B NpeouUeHbYHUsA pe3eps 3a
TO3U MMOT, HaMalneHneTo ce HauncnaBa 3a CMeTKa Ha TO3KU NPEOLIEHBYEH Pe3eps; U

(6) BCAIKO NpoU3TUYALLO yBEeNWYeHWe Ha BanaHcosaTa cyma ce TPeTUpa, KakTo cnegsa:

- A0 CTeneHTa, A0 KOATO yBENUYEHUETO Bb3CTAHOBABE NPEAULLIHN 3arybu oT obesLeHKa 3a TO31 UMOT,
yBENUYEeHVWeTo ce npusHaBa B neyanbBarta wunu 3arybarta 3a nepuoga. CymaTta, KOSTO Ce npusHasa B
neyanbara unu 3aryba 3a nepuoaa, He HaaxXBBLPMSA cymaTta, HeobxoaMma Aa Bb3CTaHOBK BanaHcosaTta cyma
fJo GanaHcoBaTa cyma, KoaTo 6u 6una onpepeneHa (HeTHa 6e3 amMOpPTU3ALMOHHUTE OTYMCIIEHMS), aKo
HUKaKBu 3arybu ot obeslieHka He 6axa npusHaTy; u

- BCSIKAKBA OCTaTbyHa 4YacT OT YBENIUYEHWETO ce KpeauTupa OUPEKTHO B COBCTBEHMS KanwuTan B
4yacTra Ha npeoueHbyHus peseps. [pu nocnefsallo ocBOOOXAABAHE OT WHBECTULMOHHWS WMOT
NPEoLEHbYHUAT PE3epB, BKOYEH B COBCTBEHUS kanuTamn, ce Npexsbpns B HepasnpedeneHa nevanba;
NPEeXBLPISHETO OT NPeoLieHbYEH Pe3epB B HepasnpepeneHa nevanba He ce npasu npes nevanbu u sarybu
3a nepvoja.

(1) UuBecTUUKM B AbIEPHHU NPEeSNPUATUA
MHBecTuUumuTe B ABATOCPOYHU (DUHAHCOBK akTueBy ce npeacTaBaT no ceBecTORHOCTEH MeToh T.e no

pasxogu 3a npupgobusare. Mpuxop OT TAX Ce OTYMTa AOTOMKOBA, LOKOSKOTO Ce norydyasa AAn OT
pasnpeaeneHue Ha HeTHUsA (HMHAHCOB pe3ynTaT cnep aarata Ha npuaobusare.

12



TOHOPOB Al
Konconuoupanu gunancosu omuemu, usecomsenu no MCOO
Kom 31 oexemepu 2015 2 .u 2014 .

(%) TeproBcku u gpyru B3eMaHusA

ToproBokUTe ¥ [pyrM B3EMaHWs Ca OLEHEHM NO CTOMHOCTTA Ha TAXHOTO Bb3HUKBaHE, a Tesu,
AEHOMWHUPaHW B YyxAaecTpaHHa BanyTa — no 3aknodnteneH kypc Ha BHB kbm gaTaTta Ha BanaHca, u ca
HamaneHy CbC CTOMHOCTTa Ha 3arybute ot obesueHka.

(k) MaTepuantu 3anacu

MaTepuanuute sanacu npu THAXHaTa MNOKyNKa ca OueHsiBaHu no ueHa Ha npuaodusane. OueHkaTa Ha
FlOTpe6.I'IeHMGTO M € 13BbpllBaHa Nno MeTofa Ha cpeaHo npererneHara CTolHOCT. B Kpasa Ha rognHaTta ako
uMa HanuyHy MarepuanHu 3anacu, Te Ce OLeHABaT Mo Mo — Huckara U3MEeXJY HeTHaTa UM npopaxHa
CTOMHOCT U OTYeTHATa UM CTONHOCT. He3aBprJeHOTO Npou3BOACTBO Ce oueHABa Mo CTOMHOCTTa Ha
OCHOBHUTE NPON3BOACTBEHN Pasxoaun.

(n) Mapu u napuyHK eKBUBaANEHTH

lMapuyHu cpescTBa ca NapuiHn CPEeACTBa, HanuYHN B 6Ot 1 4EN03NTY Ha BINKAGHE.

KaTo napuiHu eksuBaneHTn ce TpeTupaT KPaTKOCPOYHMW, BUCOKOMMKBMAHW MHBECTULMM, KOUTO Ca NECHO
obpallaeMu B KOHKPETHU NapUYHN CyMU U CbABPXAT HE3HAYUTENEH PUCK OT MPOMSIHA B CTORHOCTTa UM,
MapudHute CcpefcTBa B neBa Ce OUEHSBAT MO HOMWHANHata WM CToiMHOCT. MapuuHute cpenctsa,
AGHOMUHUPaHWU B YyXAeCTpaHHa BasyTa, Ce OueHsBaT no 3aknwuuteneH kypc Ha BEHB kbM gataTta Ha
U3roTBsiHE Ha oT4yeTa.

(m) OGesueHka

banaHcoBaTa CTOAHOCT Ha aKTMBWTE Ha rpynara, C U3KIKYEHUEe Ha MaTepuanHuTe 3anacy u OTCpOYEHUTE
AaHbYHW aKTUBM Ce npepasrnexaa KbM BCAKa aata Ha usroTssiHe Ha fanaHca, 3a 4a ce npeueHn fany He
CblyecTsysaT npusHauu 3a obesueHka. B cnyuail, ye CblUECTBYBAaT TakMea npuaHaLUy ce npasu
npubnnMsnTenHa oueHka Ha Bb3CTaHOBUMATA CTOMHOCT Ha akTuea. 3a HemMaTepuanHy akTuBM, KOWTO BCe
Oll{e He ca roToByu 3a uanonssaHe, npubnusutenHaTa oLeHKa Ha Bb3CTAHOBMMATA CTOMHOCT Ha aKkTvBea ce
npasi Ha BCAKa AaTta Ha u3rotesiHe Ha OanaHca. 3ary6a oT ofesueHka Ce MpusHasa B cnyyai, ue
GanaHcosaTa CTOWHOCT Ha eAuH aKTWB WU rpyna aKkTvsy, reHepupaLin napudHU NOCTbNNEHWs, YacT oT
KOATO € TOM, NpeBuLIaBa HerosaTta Bb3CTaHOBUMA CTOWHOCT. 3arybu oT obesLeHka ce fpU3HaBaT 3a CMeTKa
Ha NpeoLeHBbYHNA PE3epB Ha akTuaa u/unu ce skmousar B OT4eTa 3a goxoauTe.
lpyna Topopos e onpenenuna CRefHUTE KPUTEPWN 3a KnacudukaLuus Ha B3EeMaHuUATa, KaTo B3emMaHusd,
noanexatuu Ha obesleHka:

- USTEKDBIT CPOK Ha noracsiBaHe

- 06sBSAIBAHE Ha [MTbXHUKA B HECCTOATENMHOCT W/ NUKBUAALNS

- NpeKpartaBaHe Ha 3NbNHUTEITHO NPOu3BOACTBO 6e3 Aa € yA0BNETBOPEHO B3EMAHETO

3HaunmuTe B3emaHus ce TecTeaT 3a oGe3LeHka NO OTAENHO, KOraTo Ca MPOCPOHYEHM KbM AataTta Ha
(bMHAHCOBUS OTYET WM KOraTO CbLUECTBYBAT OGEKTUBHU [OKA3ATencTsa, Ye KOHTPareHTLT HaMa Aa
UIMTbITHK 334 bIMKEHUATA CU.

3a octaHanuTe B3emMaHus obesLeHKaTa ce U34UCHABa OCHOBHO Ha 5asa Bb3PACTOB aHann3 Ha B3eMaHusTa
OT AaraTta Ha najexa [0 Aatata Ha u3rotesiHe Ha Ganadca, kato ofuuyaitHo ce npunaraTt cregHuTe
npoueHTy 3a oBesueHka:

Cpok Ha Bb3HUKBaHe Hap 360 aHu /1 roguHal 50%
Cpok Ha Bb3HUKBaHe Hag 720 aHu /2 rogunun/ 100%

3aryBara oT ofesleHka Ha TbProBCKUTE B3EMaHWs ce NPEACTaBss B OTYeTa 3a [OXOAUTE Ha pea ,dpyru
pasxogn”.

BbacraHoBuMaTa CTOWHOCT Ha APYrUTE akTUBM € MO — BUCOKAaTa OT TAXHaTa HeTHa npoaaxkHa ueHa u
cToiiHocTTa UM B ynoTtpeba. lMpn oueHkaTa Ha CTOMHOCTTA B ynotpeba Obaewute napuyHu notouyn ce
AUCKOHTUPAT [0 CerawHaTa UM CTOMHOCT, KaTo ce npunara AMCKOHTMPALL MNPOLEHT, OTpassBall TekyLuTe
OLieHKV Ha nasapa, LieHaTa Ha napuTte BbB BPEMETO U CNeLMbUYHUS 3a aKTUBa PUCK.
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Sary6a oT obesueHka Cce Bb3CTaHOBABA B cnyvai, ye uma npomMaHa B npeueHkarta, nocnyxuna 3sa
onpefensHe Ha Bb3CTaHOBUMATa CTONHOCT.

3ary6a oT oGesleHka ce Bb3CTaHOBSABA CaMO A0 pasMep Ha GanaHcoBaTa CTOWHOCT Ha akTuBa, KOSITO He
HaABuLLaBa GanaHcoBaTa CTOAHOCT, HAManeHa ¢ akymynupaHarta amopTMsauus, B Criyyail, Ye He e 6una
npusHasaHa 3arybara oT o6esLeHka.

(H) AkynoHepeH Kanuran
* AKUUOHepeH Karumarn

AKLMOHepHMﬂT KaniTan e npejcraBeH no HeroBarta MUCTopuuecka LeHa B AeHA Ha perucTpupaHe u
CbOTBETCTBA Ha aKTyanHarta My cbaebHa perucrpalms.

*QueudeHmu
AvBuaeHTV ce NpusHaBaT KaTo 3a4bIHKeHNe B nepuoga, B KOUTO ca AeknapupaHu.
* Joxo0 Ha akyus

OcHoBHUTE [JOXOAM Ha aKUMS Ce W3YMCNABAT, KaTto ce pasgjen nevanbata unu 3arybara 3a nepuoja,
MOANnExalla Ha pasnpejeneqHue Mexay npurexarenure Ha OOMKHOBEHM akuun (uucninten) Ha
cpeaHonpeTerneHns Gpoit Ha AbpxaHuTe OBUKHOBEHU aKLuy 3a nepuoaa (3HameHaTen).
CpepHoripeTerneHuat 6poit Ha OBUKHOBEHUTE akuwun B oBpblUeHue 3a nepuofda e paseH Ha 6posa Ha
OBWKHOBEHMTE aKuuu B OGpBLUEHUE B HAYanoToO Ha nepuoaa, KopurupaH ¢ 6posi Ha oBpaTHO M3KyneHuTe
WM HOBOEMUTUpaHWTE OOWKHOBEHW aKuun npe3 nepuoAa, YMHOXEH NO CpegHOBPEeMEBMs thakTop.
CpenHoBPeMEBMAT bakTop € paBeH Ha 6pos Ha AHWTE, Mpes3 KOUTO KOHKpeTHUTe akuuu ca Sunu B
0bpbLyeHue, CbOTHECEH KbM 06LWMs Bposi Ha AHUTE Npes Nepuoaa; B MHOMO crny4yaun e no-npaeunHo aa ce
npueme pasymHo 060CHOBaHa npubnuauTenHa cpeaHonpeTerneHa BenuunHa.

(o) Doxoau Ha nepcoHana

*[naHoese 3a deghuHUpPaHU 6HOCKU

Mpasutencreoto Ha Penybnuka Bbnrapus HOCW OTFOBOPHOCTTA 3a OCUTYPSIBAHETO HA 32KOHOBMS
MUHManeH npar Ha neHcun No nnaqoBe 3a AeUHUPaKK BHOCKWU. PasxoauTe no aHraxumeHTa Ha rpynara
Aa npeseéxnaa BHOCKM NO nnaHoBeTe 3a [eduHMpaHu BHOCKM ce nmpusHaeaT B OTyeTa 3a [JOXOAUTE Mpu
THXHOTO Bb3HUKBaHE,

* Mnamer 2oduwieH omnyck

I'pynata npusHaBa KaTo 3afbIKeHUe HEIMCKOHTMPAHATA CyMa Ha OLiEHEHUTE Pasxoau Mo nnaTeH rofuLieH
OTAyCK, O4akeaHu fa ObAar 3annateHu Ha CyKUTENUTe B 3amMsHa Ha TPyAa UM Npes USMUHANUS oTYeTeH
nepvog.

* [ipyau dwnzocpoyHu doxodu

pyna Toaopos nma 3afbixeHue 3a u3nnallaHe Ha AOXOAM MPU HaMyCKaHe Ha Tesn CBOU CryxuTenu,
KOWTO C€ neHcuonupar B rpynara, B CbOTBETCTBUE C M3UCKBaHUATA Ha un.222, an.3 ot Kogekca Ha TpyAa, a
WMEHHO. Npu npekpatsiBaHe Ha TPYAOBOTO MPOBOOTHOLUEHWE (HE3aBUCHMO OT OCHOBAHWETO) C
paboTHuK/CriyxuTen cnea npuaoGusaHe NPaBo Ha NEHCUs! 3a OCUTYPUTENEH CTax U Bb3PaCT APYXKECTBOTO
My Abmxu obeslleTeHne B pasmep Ha GPYTHOTO My TPyAOBO Bb3HarpaxaeHne 3a Cpok OT ABa Meceua (3a
LIeCT Mecela, ako paboTHUKBT € paBoTun B NpeanpusTUETO Npes nocnesHuTe 10 roAUHU OT TPYAOBHUS CH
cTax). Kem parara Ha 6anavca pbKOBOJCTBOTO ONPeAens HacTOAWaTa CTONHOCT Ha 3aAbMKEHUATA KaTO
nonssa akTioep, Ypes npunaraHe Ha KpeaMTHUS METOZ Ha NPOrHO3HUTE eAUHNLM.
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(n) MpoBu3uK, yCrOBHYU aKTUBU U NACUBYU

MpoBusus ce npusHasa B GanaHca, Korato ApyKecTBOTO UMa NpaBHO UMY KOHCTPYKTUBHO 384BbIIKEHUS B
pesynTaT Ha MUHano CbOUTME N UMa BEPOSITHOCT OnpefeneH WU3XOAALL MOTOK, ChAbpXKaLl UKOHOMUYECKN
nonsu, aa 6bvae HeOOXOAMM 3a NOKPUBAHE Ha 3aAbIIKEHWETO. MpoBusnsTa ce oueHst No Hai — pobpaTa
NpudnusuTenHa oueHKa Ha Bb3MOXHUTE WUKOHOMWYECKM U3rOAM, KOWUTO e uaTekaT npu rnoracsisaHe Ha
324 b/IKEHNETO KbM AataTa Ha (PUMHaHCoBUS OTYeT.

PaamepbT Ha npoBMaunTe ce pasrnexaa KbM AaTtaTa Ha BCeku 6anaHc u cymuTe ce npevsuvcnaear, ¢ uen
Aa ce 0Tpasu Tekyllata CTOMHOCT Ha Hai-pobparta oueHka. AKO Beue He € BEPOSITHO Aa Obie HeoBXoauM
M3XOAALL NOTOK Pecypcu, CbAbpXKaLM MKOHOMUYECKU MOSI3K, 3a noracsBaHe Ha 3aAbIMKEHUETO, NPOBUSUSATA
Ce Bb3CTaHoBsBa.

KbMm patara Ha Oanadca D,py)KECTBOTO HE € NPpUsHano npoBu3nu rnopagu nunca Ha ycrnosus 3a Toea.

B Chy4anuTe, B KOMTO Ce CUYMTa, Ye €& Marnko BEepOATHO O3 Bb3HUKHE U3XOAsL NOTOK Ha UKOHOMUYECKW
PEeCypcu B pesyntar Ha TEeKyLlO 3aabriKeHue, nacus He ce npusHasa. YcrnoesHuTe nacusu cnensa fa ce
ouUeHdABaT nocnegealio no no-BucokaTa CTOWHOCT Mexay onucaHaTa no-rope cpaBHMMa NPOBU3NS U
NbPBOHAYaNHO NpusHaTaTa cyma, HamarneHa ¢ HaTpynaHata amopTu3auus.

BepoaTHu BxogsaLLm NOTOLM Ha MKOHOMUYECKU NOn3u, KOUTO BCE OLe He OTroBapAT Ha Kputepunte 3a
npusHaBaHe Ha akTuBe, Ce CMATaT 3a YCNOBHW akTUBY.

(p) THpProBCcKM 1 ApYrU 3afbIKeHUs

TBProBCkA U ApYr 3afbiDKEHWst Ce OTHYUTAT MO TAXHATa amopTU3MPYEMAa CTOWHOCT. 3aabmkeHusTa,
AEHOMUHUPaHW B YyXAecTpaHHa BanyTa, ca OLeHeHW no 3akfyuTeneH kypc Ha BHB kbMm patata Ha
Gananca.

(c) NMpuxoan

MpuxoauTe ce NpusHaBaT B MOMEHTA Ha TAXHOTO Bb3HWUKBaHE, HE3aBUCUMO OT Napu4yHUTE NOCTBLNNEHUNA U
nnawaxus. MpuxoauTe B YyXaeCTpaHHa BanyTa Ce OT4MTaT no LeHTpaneH Kypc Ha BHB kbM aaTaTa Ha
Ha4yMCnsBaHETO UM.

MpuxoauTe, CBLP3aHN CbC CAEMNKU 33 WU3BBLPLUBAHE Ha YCNyrW, ce NPU3HABAaT B 3aBUCMMOCT OT eTana Ha
3aBbPLIEHOCT Ha chaenkata KbM Jatara Ha CbCTaBsHE Ha CYETOBOAHWS GanaHc, npu YCroBue, ye
PEe3yNnTaTbLT OT CAeNKaTa MOXe fa ce OLEeHN HaaeXAHo.

ETan®eT Ha 3aBbPLIEHOCT Ha CAenkaTa ce onpeens Ha 6asa yacTTa, KOSTO HanpaBeHWUTE 4O MOMEHTa
pasxoau npeacraenasat oT oblust 06eM Ha NpeABUAEHUTe Pasxoam No CAenkaTa Kato camo PasxoauTe,
KOWTO OTpassBaT M3BBLPLIEHUTE 4O MOMEHTa yCnyry, Ce BKIIOYBAT B HanpaBeHUTe [0 MOMEHTa pasxoau U
Camo pasxoauTe, KOUTO OTPassiBaT U3BBPLUEHUTE YCRyrv UMK Tesu, KOWTO uie GbaaT M3BbPLUEHU, ce
BKloYBaT B 0611 06eM Ha NpeaBUAEHUTE Pa3XOAM No caenkara.

Mpuxoaute OT Haem ce npustasar B OTuyeTa 3a JoxoauTe Ha 6asa MUHENHNS METO 3a BPEMETO Ha
NPOABIMKUTENHOCT Ha NU3UHIOBUS 4OrOBOP.

anXOﬂbT, Cb3fafeH OT U3NON3BaHeTO OT ApyrvM nuua Ha NMUXBOHOCHWU aKTUBW Ha npeanpuaTrueTo (T.e.
NPUXOABT OT NNXBY), Bb3HarpaXXgeHus sa npasa u AMBUIEHTW, Ce NpusHasa no MeToaa Ha e('beKTVIBHaTa
Nnxea, KoraTto:

- € BEPOATHO NPeanpuATUeTOo a NMa UKOHOMUYECKK Nonau, CBBbP3aHU CbC caenkara; 1

- Cymara Ha npuxonute Moxe HagexaHo Ja 6bae oueHeHa.

Mpuxoaute OT NXBY 3a 3a0aBeHy NMalaHUA Ha KIMEHTU Ce HaYMCNSBAT KaTo (DUHAHCOB MPUXOA npv
edeKTUBHO nnawjaHe, Nopaan CbLUECTBEHA HECUIYPHOCT 3a BbL3CTAHOBSBAHE HAa ObMKMMATA CTOMHOCT
Npeav peanHoTo 3annalyaHe.
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(T) Pa3sxogu

OﬂepaTMBHMTe pasxoau ce HayucnaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHeE, npuv cnaseaHe Ha npuHyuuna 3a
CBNOCTaBUMOCT C npuxoguTe.

PasxoauTe no 3aemu Ce NpusHaBsaT KaTo Pasxof B Nepuoja, Npea KouTo ca N3BBLPLWEHN, HE3ABUCMMO OT
Ha4yuHa Ha 1M3nonssaHe Ha 3aeMuTe.

Pa3xoan no saemu ca NUXBU W SPYr PasxoaW, W3BLPLIEHU OT rpynaTta BbB BpPb3Ka CbC 33EMaHeTo Ha
puHaHCcoBM CPEACTBa, B T M.

- NxBK no BaHKoBM OBLPAPAMTH 1 N0 KPATKOCPOUH U ABIITOCPOYHU 33EMU;

- amopTu13aUna Ha [UCKOHTY UNK NPemMun BbB BPb3Ka ChC 388MU;

- amepTUsalmusa Ha AONBLAHUTENHN PasxXohy, U3BLPLLIEHN BbB BPBb3KA C YPEX4aHEeTO Ha 3aeMu;

- (PMHaHCOBM Pa3xoaM NO OTHOLLEHUE Ha (PUHAHCOB MUBMH, npusHat B cboTBeTcTBue ¢ MCC 17 Nnaunr;

- KypCOBM pasnuku, NpousTuyaln oT BanyTHU 3aeMu, B CTENEHTa, B KOSTO Ce pasrnexaar KaTo KOpeKkums Ha
pasxoauTe 3a Nuxeu.

(y) Nusunr

B cvoTBetcTBME C UsNckBaHusTa Ha MCC 17 ,JIuauHr npasaTa 3a pasnopexaaHe ¢ akT1Ba ce NPexXBbLPNAT
OT nmn3nHrojarens BbPXY fUSUHrononyyaTens B ChyvauTe, B KOUTO NUSUHIOMONYYaTENAT MoHacs
CbLUECTBEHUTE PUCKOBE U UIrOAU, MPOU3TUYALLIM OT COBCTBEHOCTTA BbPXY HAETUS aKTuB.

Mpu ckntousaHe Ha AOroBop 3a (PMHAHCOB NWU3MHT aKTUBLT Ce NpWU3Hasa B OTYeTa 3a PUHaHCOBOTO
CbCTOSHUE Ha NpeanpuUsTUETO MO No-HUCKaTa OT ABeTe CTOMHOCTY — cripaBeanueaTta CTOMHOCT Ha HaeTus
aKkTVB 1 HacToAllaTa CTOWHOCT Ha MWUHWMANHUTE NU3NHIOBY NMNalLaHWA NC HENpeBuUaSHM NnalaHus,
ako uma Takvea. B oTyeTa 3a (PUHAHCOBOTO CbCTOSHUE Ce OTPassiBa M CbOTBETHOTO 3aAbiTDKEHWE Mo
(hUHAHCOB NU3NHI, HE3ABUCUMO OT TOBA ANy YacT OT NM3UHIOBUTE NMIALLAHUS Ce AbIKAT aBaHCOBO npu
CKnoYBaHe Ha [oroBopa 3a PMHAHCOB MUSNHT.

Brnocneacteve nusuHroBuTe nnallaHus Ce pasnpefenaT Mexay (PuUHaHCOB pasxofli U HamaneHue Ha
HENMaTeHoTo 3aAbMKEHUE No DUHAHCOB NN3NHT.

AKTuBUTE, NPMAOOATM NpWU YCMOBWMATA Ha (DUHAHCOB MU3WHF, Ce aMmopTusupar B8 CbLOTBETCTBUE C
usuckeannaTa Ha MCC 16 ,ImoTu, MawwnHn 1 cbopbxenus” unu MCC 38 ,Hematepuantu aktusn’,
Jluxsexata Yact OT NU3MHroBaTa BHOCKa NPEACTABNABA NOCTOAHEH NPOLEHT OT HEMOraCeHOTO 3aabiKeHNe
v ce npusHaea B nevanbara unu sarybata 3a nepuoaa Ha NM3NHIOBMS LOrOBOP.

Bewuku octaHanu nusuHrosu A0roBopu ce cynTaTt 3a onepartuiBHU NU3UHIoOBYU porosopu. lNMnalwanusta no
onepaTtueeH JIASUHIOB [OrOBOP Ce MPWU3HaBaT KaTto pasxogu 0O NWHERHWA METoA 33 Cpoka Ha
cnopasymeHueto. PasxoauTe, CBbp3aHn C onepaTuBHWA NWU3WHI, Hanp. pasxoan 3a NOALAPDBXKA W
3aCTpaxoBkuy, ce npusHaear B nevanbara unu 3ary6aTa B MOMEHTa Ha Bb3HUKBEHETO UM.

(d) Hanbk BBpXY neyanbaTa

HaHbKbT BLPXY nevanbaTta 3a roAuHaTa MpeAcTaBnsiBa TEKyLM U OTCPOYEHN AaHBUM. [laHbKbT BbLPXY
nevan6ara ce npusHasa B OTYeTa 33 AOXOAMTE C UBKIMIOYEHUE Ha TO3Y, OTHACSILL Ce A0 CTATUM, KOUTO ca
NpU3HaTU AMPEKTHO B KanuTana, KaTo B TO3W Cryyaii Toit ce npeAcTaBs B Kanutana.

TekyWMAT AaHbK Ca O4akBaHWTe [AaHbyYHU nnallaHus BbpXy obnaraemarta neyanfa 3a roguHaTa,
npunaranky AaHbYHUTE CTABKM B CUNa KbM AaTaTa Ha M3roTasgHe Ha 6anaHca.

OTCPOYEHUST AaHbBK Ce Hauyucnasa kato ce Npunara GanaHcosus MEeTO4 N Ce OTHACs 3a BPEeMeHHUTe
pasnukn mexay SanaHcosara CTOWHOCT Ha akTUBWTE U nacuBuTe 33 uenuTe Ha CYeToOBOAHOTO UM OTYUTaHe
# GanaHcoBaTta UM CTOMHOCT 3a AaHBYHK Uenu. Pasmepr Ha OTCPOYEHUAT AaHBK 33 TeKyLiua nepuos ce
onpefens Karto ce npunarart JaHbYHUTE CTaBKU B CWMa KbM Jarata Ha UsroTeBsHe Ha BanaHca. Bbpxy HEero
pe(bnefcmpaT W NpoOMeHUTe B [JaHbYyHUTE CTaBKW 32 OTOESNHUTE OTYETHYU nepuoin. Paamepr Ha
OoTCpoYeHNAa AaHbK, HauucCneH 3a cneasauly OTYETHU nepnogun, € OCHOBaH Ha oYakBaHuWsA HauuH Ha
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peanusauus Ha akTUBWTE UMW ypexgaHe Ha nacuBuTe, KaTo Ce MpunaraT LaHbYHUTE CTaBKM, KOUTO Ce
ovaksa Aa 6vaat B cuna crep fartata Ha 6ananca.

AKTUB No OTCPOYEHU JaHbLW Ce Npu3HaBa 40 CTENeHTa, 40 KOATO e BeposiTHO Aa uma Svaeuia obnaraema
nevanta, CPELLY KOATO Aia MoraT Aa Ce U3non3saTt Hamansemure BpeMeHHN pasnuku.

AKTUBW U nacusu no OTCpPOYEHM JaHbLyM Ce KOMMEHCUPpAaT, Korato ce OTHaCcAT 4O AaHbluy BBbPXYy nevanbara,
OBIDKUMU Ha €4HW U ChlyM AaHbyHUM BNacTu 1 rpynarta Bb3HaMepsdBa ga ypean TekylwuTe gaHbYHM nacusu
W aKtuesn B HETeH pasmep.

(x) MpomeHu B cyeToBOAHATaA NONUTUKA, KOPEKLUS HA rPeLlKu

KaTo cblyecTBeHn ce ONPeaenaT rpellku, YCTAHOBEHHM Npes TeKYLNS OTYETEH NepUos, KOUTO ca OT Takosa
3HayYeHue, Ye (PUHAHCOBUTE OTHETU 3a eIMH UNU NoBeYe NPEAXOAHN NeproaM BeUe He MOraT Ja ce cuuTaT
32 [OCTOBEPHU KbM AaTaTta Ha TAXHOTO u3faBaHe. Bb3anpueToTo HMBO Ha CbLUECTBEHOCT 3a TpeTupaHe Ha
€[Ha rpeLuka kaTo thyHaameHTanHa, cubniofaBaHo OT APYKECTBOTO €, KaKTo ClelBa;

- Hap 5% ot cymara Ha 6anauca;

- Hag 1% oT cymara Ha NpUxXoauTe OT AeiHocTTa.

(u) NMpaBuTencTBeHU AapeHus

MpaBuTErNCTBEHN [apeHns, BKIIOYUTENIHO HEMapuuHW [apeHWss no ChnpaBefrvBa CTOWHOCT, He ce
NpV3HaBarT, [OKaTo HAMA pasymHa rapaxuus, ye:

(a) rpynarta Lie oTroBapst Ha YCroBUATa, CBBLP3aHMN C TSX, U

(6) nomoLumnTe LWe ce nonyyar.

MpaBuTENCTBEHN AapeHns ce NpU3HABaT KaTo NpUXo4 Npe3 NepuoauTe, HeoBXOouMW 3a TAXHaTa
CbrnocTaBka CbC CBbP3aAHUTE Pa3xoin, KOUTO Te ca npeaHasHaveHu Aa KOMNEeHCUpaT, Npu u3nonssaHe Ha
cuctematuyHa 6asa. Te He ce KpeanTUpaT ANPEKTHO B y4acTUsiTa Ha aKLMoHepuTe.

MNpaBUTencTeeHo AapeHue, KOeTo NOANEXA Ha NONnyyasaHe KaTo KOMMEHCALWMA 3a pasxoan vau 3arybu,
KOMTO BE4E Ca NMOHeCeHN unu 3a Lenute Ha NpejocTassaHe Ha HesabaBHa (hMHaHCOBa nogkpena sa rpynata
Bes Gbaelum cBbP3aHN pasxoau, ce NpU3HaBsa KaTto NPUXoA 3a Nepuoaa, B KOUTO TO CTaHe B3eMaHe.
MpaBuTENCTBEHN AAPEHWS, CBBLP3AHU C aKTWBW, BKIIOYUTENHO HEMapUyHu AapeHusi no cnpasennuea
CTOWHOCT, ce MpeACcTaBAT B 6anaHca kaTo NpuUxoau 3a GbAELM Neproan, KOUTO Ce NpNUsHaBar KaTo npuxog
CUCTEMATUYHO 1 paLUMOHAITHO 3a CpoKa Ha NOMe3HUs XUBOT Ha akTuBa,

B otyerta 3a poxoauTte NpU3HATUSIT 3a OTYETHUSI NMEPUOA NPUXOA CEe BKMKYBA B CbCTaBa Ha Lapyrute
goxoau”.

MNpaBUTENCTBEHO AapeHWe, KOETO CTaBa Bb3BPAL@EMO, CE OTYATA CYETOBOLHO KaTo Kopekums Ha
C4eTOBOAHA NpUGNU3NTENHA OLeHKa. BbacTaHOBABAHETO Ha AapeHue, CBbP3aHO C MPUXOA, Ce npunara
MbPBO CNPSAMO BCAKAKLB HEAMOPTU3INPaH OTCPOMYEH NPUXOA, Cb3AaAEH MO OTHOLUEHWE Ha aapeHueTo. [o
CTENEHTa, B KOATO BbL3CTAHOBABAHETO HAABULLIABA BCAKaKbB TakbB OTCPOYEH MPUXOJ UMW KOrato He
CbLUeCTBYBa OTCPOYEH Npuxod, usnnaljaHeTo ce npusHasa HesabaBHO KaTo pasxod. MannawaHeTo Ha
AapeHue, CBbP3aHO C aKTuB, Ce 0TpasfiBa ypes ysenundaBaHe Ha BanaHcoBaTa CTOMHOCT Ha akTvea vnu
HamansiBaHe Ha CanpjoTo Ha OTCPOMEHUs MPUXOA C AbMKUMaTa 3a noracsBaHe cyma. [onbIHWTeNHaTa
amopTusauuma ¢ HaTpynsaxe, kosTo 61 6una npusHaTa KbM CLOTBETHATA JaTa KaTo pasxod B OTCHLCTBUETO
Ha AapeHneTo, ce NpusHasa He3abaBHO KaTo pasxoa.

(4) BUONOrM4YHM aKTUBH

3emeqienckata npoAyKUMs, nonyyeHa oT GUONOTUYHUTE aKTUBW Ha rpynarta, ce OLeHsiBa no cnpaseanvsa
CTOHOCT B MOMEHTa Ha npubupaHe Ha pekonTarta, HamaneHa ¢ npubnusuTenHaTa oLeHKa Ha PasxoauTe 3a
npogaxba. MMewanba wnu saryba, BBL3HUKHANW NpU MBPBOHAYANHOTO MPU3HABAHE Ha 3eMenenckaTa
NPOAYKUMSA No crpaBeAnuBa CTOAHOCT, HaManeHa ¢ NpUbNusMTENHaTa OUeHKa Ha pasxoauTe 3a NPoaaxda,
Ce BKIoYBaT B nevyantara wnu sarybaTa 3a nepuoaa, B KONTO Ca Bb3HUKHANN.

B cueToBOAHNS GanaHc N030BUTE MacuBM Ca OLIGHEHM MO CrPaBeANBa CTONHOCT, KOATO € onpeaeneHa ot
NULUEH3UPaH oLeHnTen.
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[leyanBa wnu 3ary6a, Bb3HUKHanNu npu nbpBOHAYaNHOTO nNpu3HaBaHe Ha OUONOTMYHUS akTUB Mo
crnipaBeanuea CTOWHOCT, HaManeHa ¢ npubnusutenHara oueHKa Ha pasxoguTe 3a npogaxba u ot npomsaHa
Ha cnpasejnusaTta CTOWHOCT, HamaneHa ¢ ﬂpM6ﬂM3MTeﬂHaTa OueHKa Ha pasxoauTe 3a npopaxba Ha
BuonornyHus aKTuB, Ce BKOMBaT B nevanbaTa unu 3ary6aTa 3a nepuoja, B KOWTO ca Bb3HUKHaNM.
BGSyCHOBHOTO NpaBUTENCTBEHO pgapeHne, CBbLPp3aHo ¢ BuonorunyeH aKThB, OLEHeH no cnpasegnuaea
CTOMHOCT, HamaneHa ¢ npubnusuTenHarta oLeHKa Ha pasxoante 3a npoaaxba, ce NPpU3HaBa KaTto [0XoA4,
KoraTto U camo KOorato CTaHe Bb3MOXHO TOBa AapeHue na Obae nonyyeHo. Ako npaBuTEeNCTBEHO gapeHue,
CBbp3aHo ¢ BuonoruyeH aKTuB, OLieHEeH Nno cnpaseanuBa CTONHOCT, HamaneHa ¢ npubnusutenHara OLieHKa
Ha pasxoanTte 3a npogaxba, e YCITOBHO, BKMIOYUTENHO KOraTo NPaBUTENCTBEHOTO AapeHue NSUCKea rpynara
Aa He Ce aHraxupa C onpejerieHa semefencka AerHocT, Toraea rpynata npusHasa npasBUTENCTBEHOTO
Aapexne KaTo Npuxon, korato 1 camo korato 6bvaaT cnaseHu yCNoBuATA, CBBP3AHU C HEero.
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B. BENEXKUA KbM ®UHAHCOBWUTE OTYETU

1 Mpuxogu 20 cTp.
2 MaTtepunanu, koHcymaTusu 20 cTp.
3 Pasxonwn 3a nepcoHana 20 cTp.
4 Pasxogwn 3a amopTuzauum 21 cTp.
5 HocraseHu ycnyru 21 cTp.
6 [Opyrv pasxoau 3a geitHocTra 22 cTp.
7 HeTHn uHaHcoBM npuxogu/pasxoau 22 cTp.
8 Pasxoau 3a naHbuu 22 cp.
9 NMOTH, MaLLIMHK ¥ CbOPBXEHUS 23 cTp.
10 BuonoruyHn akTveu 23 crp.
11 HemaTtepuanHu aktusu 24 cTp.
12 Penytayus 24 cTp.
13 Y4acTus B CMECEHU NPeanpusaTus 25 cTp.
14 OTcpoueHn gaHbLUm 25 crp.
15 THprosckK 1 Apyrn BIeMaHus 26 crp.
16 MaTepuaniu sanacu 27 cTp.
17 Mapu ¥ napuyHyU eKBUBaNeHTY 27 cTp.
18 Mpeannarexun pasxoau 27 cTp.
19 AKUMOHEpeH KanuTtan 28 cTp.
20 Joxopn Ha akuus 28 crp.
21 Pesepsu 29 ctp.
22 MNeuyan6un 29 c1p.
23 3afbmKeHuns no nonyyeHu GaHKoBU KpeauTy 29 c1p.
24 TBProsckn 1 Apyrk 3a4brKEHNUS 31cTp.
25 durHaHcupaHus 31 cTp.
26 ExcnnoatauunoHeH nuanxr 32 cTp.
27 DPUHAHCOB NU3NHT 32 cTp.
28 Cebp3auu nuua 32 cTp.
29 CvbuTus cnep aarata Ha 6anaxca 33 cTp.
30 [evcTBalwo npegnpusaTue 33 cTp.
31 MpoBN3NY, YCIIOBHY aKTUBY 1 YCIIOBHU Nacusu 33 cTp.
32 [1poBunauu 3a neHcuu 34 cTp.
33 Lienv no ynpaeneHye Ha kanuTtana 34 cTp.
34 YnpasneHue Ha (hvHaHCOBUTE PUCKOBE 34 cTp.
35 ®uHaHCoBM Nokasarenu 37 cTp.
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1. Mpuxopu
* lMpuxodu cnoped mexHus xapakmep

B xunsdu nesa

Mpuxoau ot npopax6a Ha npoayKuuA
B T.M. OT:
- podaxba Ha 8UHa U 8UCOKOANTKOXOJTHU Hanumku
- npodaxba Ha epo3de
[puxopu ot npogax6a Ha cToku
Mpuxoau ot npogax6a Ha ycnyru
Opyrv npuxoam B T.u.
- npodaxba Ha 3emu
- npodaxba Ha bUONO2UYHU aKmueu
- TONy4YeHU ninawanus no o6esueHeHU 83eMaHust
- omnucaHu 3a0biIKeHUS
- npodaxba Ha A u mamepuanu
Mpuxonu ot huHaHCUPAHUA B.T.Y.
- 3a ObnzompadHu u 6uosIcaUYHU aKmusy
- cybeuduu 3a semedencka deliHocm
Oo6uwo

2. Marepuanu, KOHCyMaTUBH

B xunsdu neea

OCHOBHU CYPOBUHU — BYTUNKMA, Tanu, KaLOHU, ETUKETY 1 Ap.
CnomararenHu maTtepuanu

lopusa 1 cMasouHK Matepuanu

Pexnamuu marepuanu

Odbuc KoHcymaTueu 1 ypeau

ABTOM.TYMU U PE3EPBHM YacTu

Topose 1 npenapaTit

Hpyru

O6wo

3. Pasxoou 3a nepcoHana

B xunadu nesa

3annati u Bb3HarpaxgeHus
Pasxoaw 3a coLunanHo u 3gpaBHO ocurypsisaHe
Obuwo

FoouHara,
3aBbplIBalla Ha
31 nekeMBpHM

lopunara,
3aBbpluBaLla Ha
31 neKkeMBpHK

2015r. 2014 r.
1053 1462
1053 1462

23 8

- 2

460 16
109 -
311 -

- 7

8 6

32 3
218 36
195 14
23 22
1754 1524
FopuHara, FoguHara,

3aBbpuiBalla Ha
31 pexemBpu

3aBLplIBaWia Ha
31 aexkemBpnu

2015 . 2014 r.
(313) (289)
(10) (5)
(48) (54)
(37) (57)

(4) (2)
(20) (9)
(13) (1)
(5) (9)
(450) (422)
FoauHara, FopuHara,

3aBbpuiBaula Ha
31 nekemMBp#M

3aBbplIBaLLA HA
31 nekemBpu

2015 r. 2014 .
(454) (423)
(57) (61)
(511) (484)

CpeaHocnucbyHuAT Opoil Ha nepcoHana Ha rpynara kbm 31.12.2015 1. e 25 yoBeka, B T.4. 12 XeH —, 8 KbM

31.12.2014 r Toli € B1n 27 YoBeKa, B T.4. — 13 XEHW.
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TONOPOB A
Konconuoupanu gunancosu omuemu, uzeomeenu no MCPO
Kom 31 oexemspu 2015 2 .u 2014 2.

PasxoguTe 3a Bb3HarpaxaeHnst (BKN. OCUrypUTENHU BHOCKK) Ha 4YrieHoBeTe Ha CbBeTa Ha Anpekropute u
Ha ynpasutenuTte B rpynarta kem 31.12.2015 r. Bb3nusar Ha 222 XUn.fB. U CbOTBETHO KbM 31.12.2014 r. —

181 xun.n..

4. Pasxogu 3a aMopTU3auuu

B xunsdu nesa

Mloauxara,
3aBbpluBalla Ha
31 pexemBpH

[opuHara,
3aBbpliBalla Ha
31 nekemBpu

2015 . 2014 r

CebecToHOCT Ha npoayKums (79) (94)

ABTOTpaHcnopT (2) 3)

AAMUHUCTPATUBHN pasxoam 1 npoaaxba Ha NPoAYKUMS (23) (21)

O6uwo (104) (118)
B xunadu nesa

Fogunara, [oguHara,

AmopTusauuu Ha:

Crpagu

MatunHu 1 obopynBaHe, KOMMIOTPU

CHopbkeHust

TpaHcnopTHu cpeacTea

CTonaHcku nHBeHTap

MNpasa BbPXy cobcTBEHOCT

MporpamHu npoaykTy

Opyry AbNroTpanty HeMarepuanHu akTusm
Obwo

5. [locraBeHu ycnyru

B xunsdu nesa

3aBbpuiBalla Ha
31 nekeMBpy
2015,

(10)
(60)
(4)
(13)
(9)
(2)
(4)
(2)

3aBbpuiBaWia Ha
31 mekeMBpH
2014 r.

(10)
(1)
()
(19)
(7)
(2)
(3)
(1)

(104)

(118)

FopuHara,
3aBbplIBaWia Ha
31 nekemBpy

Fonunara,
3aBbpluBalla Ha
31 nekemBpu

2015r. 2014,
Haemu — marasunu, cknagose u ogpuc (37) (36)
KoHeynTaHTCku yenyru (36) (4)
Hesasucum pviHaHcos oguT (5) (5)
Peknama (53) (50)
EnexTpoeHeprus, TEL, Boaa (25) (22)
YyacTue B M3NOXEHNUA U NPOMOLIMK (25) (23)
KOMyHUKaLIMOHHY, KyprUepcKn U cothTyepHu yeryri (37) (47)
3acTpaxoBku 9 (15)
TpaHcnopT 1) 6)
Takew u paspeluuTenHu (5) (8)
Ycnyru cBbp3aHu ¢ asToMobunu (14) (22)
Ycnyru o onon3oTBopsBaHe Ha oTnagbuu (4) (7)
YCryrv no no3vuMoHUpaHe u norucTuka (32) (45)
TexyLn peMOHTH 1 NoaapbKKa (14) (1)
MpeacrasuTenHu pasxoau - (13)
CenckocTonaHcky ycryru 3a noss (21) -
Hpyru (18) (20)
O6wo (336) (324)




6. lpyru pa3xoau 3a geHocTTa

B xunsdu nesa

MeCTHu faHbLy U TakcK

KomaHpuposku

EgHokpaTtHu gadbum no 3KMO

Cebp3sanu C pekriaMmHi MEPONPUSTUA 1 NPeACTaBUTENHM
HeycTolku No JoroBopy C KOHTpareHTw

'noBu n HeycToWkN No akToBe

OBesLieHKka Ha BUONOrMyHK aKTuaK

OBesLeHeHn B3emaHust

OTnucanu B3emaHus

Bbpak Ha [IMA v maTepuarnHu sanacu

HApyru
O6uwo

7. HeTHu chmHancoBKu npuxoan / pasxoau

B xunsdu neea

Pa3xogu 3a 6aHKOBM TAKCU 1 KOMUCUOHHM

Pasxogu 3a 3abasa kbM HAM v MAT

Pasxoau 3a nuxeu no 6aHKoBK 3aemu

Paaxoaw 3a NuxBu No TbProBCku 3aemim

Pasxoau 3a nvuxsun no u3nbnHUTENHW Aena

Pasxoau 3a nuxeu ¢bC CBBLP3aHN NuLa

OTpuuatenHn pasnuky OT NPOMAHA Ha BanyTHU KypcoBe
lMonoxuTenHy pasnuk1 OT NPOMsiHa Ha BanyTHW KypcoBe
Obuo

8. Pasxoau 3a AaHbumu

B xunsdu nesa

Texyui OaHbK

HaHbk 32 Tekywara roguHa
OmepoyveHu Ganbyu

Bb3HuksaHe v o6paTHO NPOSBNEHUE Ha BPEeMEHHU pasrinku

O6uwo pasxoau 3a paHbUM, npusHath B OTyeTa 3a

aoxoaute

Foauxara,
3aBbpluiBaula Ha
31 pekemBpu

TOHOPOB ALl
Konconuoupanu gpunancosu omuemu, uzeomsenu no MCOO
Kom 31 oexemapu 2015 2 .u 2014 2.

MNoawuHara,
3aBbpuiBalla Ha
31 nexemBpu

2015 . 2014 r.
(9) (12)
(11) ()
(3) (6)

(2) (25)

- (3)

(1 -

- (1117)

(25) -
M (3)

- (1

(2 ()
(54) (1173)
FopuHara, loguHara,

3aBbpllBalia Ha
31 nekemBpMU

3aBbpLUiBaLia Ha
31 pekeMBpu

2015 r. 2014 r.

(5) (11)

(9) (21)

(137) (142)

(82) -

(9) M

(7) -

(9) -

17 1

(241) (174)
lNoauHara, [opuHarTa,

3aBbpuiBalla Ha
31 nekemBpH

3aBbPUIBALLA HA
31 nekemBpm

2015r. 2014 r.
21 153
21 153

PasxoauTte 3a AaHbUM Ca HauMCneHW Mo mpunoxumarta cbrnacHo 3KMO aaHbuHa craeka — 3a 2015 r. -

10%, 3a 2014 r. - 10%.
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9. IMoTH, MaLLIKHK U CHOPBLXEHHUA

B xunsdu neea

TOHOPOB AL

Konconuoupanu gunancosu omyemu, uzeomsenu no MCPO

3emu Crpaau Mawunu u Chops  Tpascn.

Kom 31 oexemepu 2015 2 .u 2014 .

Crton. Pasx.

oGopyns. xeHus CpeacTea MHBEHTap 3a

uapyru npug. OGuwo
Ha JA

OmyemHa cmolHocm
OTtyeTHa cT-CT KbM 31.12.2013r. 614 856 1096 134 406 92 22 3220
MpuaobuTty akTuew - - 5 - - 35 35 75
OTnucaHu akTusu - - 1 - - - 57 58
OtyerHa cT-CT KbM 31.12.2014 . 614 856 1100 134 406 127 - 3 237
MpnoobuTy akTusm - - 3 - - - 3 6
OTnucann akTusu 108 - 30 - 69 - 3 210
OT14yeTHa CT-CT KbM 31.12.2015 . 506 856 1073 134 337 127 - 3033
Amopmusayus
AMopTu3auus kem 31.12.2013r. - 89 727 32 332 49 - 1229
AmMopTH3aLmsa 3a rognHaTa - 10 71 5 19 7 - 112
AMOPTU3aLNA OTIIMCAHN aKTMBM - - 2 - - - - 2
AmopTusauusa kbm 31.12.2014r. - 99 796 37 351 56 - 1339
AmopTU3aLMa 3a roauHaTa - 10 60 4 13 9 - 96
AMOpTU3aLMa OTNUCaHW aKTBK - - 25 - 46 - - 71
AmMopTusauusi kbm 31.12.2015r. - 109 831 41 318 65 - 1364
BanaHcoBa CTOWHOCT Ha akTUBH
KbM 31.12.2013 r. 614 767 369 102 74 43 22 1991
BanaHcoBa CTOMHOCT Ha aKTUBM
KbM 31.12.2014 r. 614 757 304 97 55 71 - 1898
BanaHcoBa CTOMHOCT Ha aKTUBK
KbMm 31.12.2015 1. 506 747 242 93 19 62 - 1669

Mpe3 nepuoga 01.01.2015 r. — 31.12.2015 r. rpynaTta He e oTuuTana 3arybu ot obesleHka Ha UMOTH,
MallnHY, CbOpBXEeHMs n obopyaBaHe, Tbil KaTo e HanpaBWNo MpeueHka 3a NUnca Ha ycroBus 3a

obesueHka.

OtyeTHaTa CTOMHOCT Ha HaMbIIHO aMOPTU3VUPAHWTE aKTUBY MO rPYNY aKTUBYM € KaKTO crieasa:
- MatumHun u oBopyneaHe - 344 xun.ns.

- KoMmoTbpHa TexHuka — 17 xuin.ne.

- TparcnopTHu cpeacTea — 241 xun.ns

- CTonaHcku uHBeHTap — 52 xun.ns.

10. BuonorvuyHu aKTUBMU

B xunadu nesa
JlozoBu Mozosu JlozoBu
HaCbXOEHU HacbXKOGHUA HachXKOEeHUSs B
f (He3penu npouec Ha O6uwpo
(3penn  ©GuonoruyHu npugobusaxe
GuonoruyHl  aKkTuBHM) (Hespenu
aKTUBM) OLIEHeHM NO  GUONOTrMYHM
OLeHeHU cnpaBeanuea aKTUBHM)
no CTOWHOCT OLleHEeHH Ho
cnpaBseanui cebecToifHOCT
Ba CT-CT
Om4emusa cmoiiHocm
Banaxc kum 01.01.2015 r. 804 - - 804
MpogageHun akTusu 311 - 311
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MpexebpnsiHe B rpynarta Ha 3pennTe BUoNorniHY akTuem
MpexsbpnsaHe B rpynata Ha HespenuTe 6GMONoruyHU

aKTuasn
OBesLeHKka Ha GUONOryHN akTUBK

TOQOPOB Al

Kouconudupanu gunancoeu omuemu, uzzomeeny no MCOO
Kom 31 oexemspu 2015 2.u 2014 .

Banauc kbm 31.12.2015 r. 493 - - 493
Npes mecey mapT 2015 r. e ocblecTBEHA caenka 3a npofaxba Ha BUONOrYHM aKTUBN.
11. Hemarepuaniu aktuseu
B xunsdu nesa
MpaBa Mporpamuu  Opyru Hematepuans O6wo
BbpXy NpoAyKTH HemMaT. W aKTUBHU B
cobcTBeHOCT aKTUBM  npoLec Ha
npugoouBaHe
Omyemua cmotiHocm
OT4yeTHa CT-CT KbM 31.12.2013 1. 44 14 20 - 78
MpunaobuTy akTueu - 4 12 13 29
OTnucanu akTinsu - - - 12 12
OT4yeTHa CT-CT KbM 31.12.2014 r. 44 18 32 1 95
Mpuaobuty akTusm - - - - -
Otnucanu aktuem - - - -
OTy4yeTHa CcT-CT KbM 31.12.2015 1. 44 18 32 1 95
AmMopmu3sayus
AmopTunsaumns kbm 31.12,.2013 r. 34 1" 19 - 64
AmopTn3auus sa roguHaTa 2 3 1 - 6
AMOpTU3aLMS Ha OTNUCAHY aKTUBY - - - - -
Amopruzaumsa kbm 31.12.2014 r. 36 14 20 - 70
AMOpTU3aLus 3a neproaa 2 4 2 - 8
AMOPTU3aLUMS Ha OTIUCAHK aKTUBY - - - - -
AmopTusauma kom 31.12.2015 r. 38 18 22 - 78
BanaHcoBa CTOMHOCT Ha aKTUBMU KbM
31.12.2013 r. 10 3 1 - 14
BanaHcoBa CTOMHOCT Ha aKTUBU KbM
31.12.2014 1. 8 4 12 1 25
BanaHcoBa CTOMHOCT Ha aKTUBU KbM
31.12.2015 . 6 - 10 1 17

OtyeTHaTa CTOWHOCT Ha HaMbHO aMopTU3npaHnTe akTuBK NO rPyNu akTUBU € KaKTo crieasa:;

- MNpaBa BbPXY MHTENEKTyanHa cobCcTBEHOCT — 29 Xun.NB,

- Mporpamnu npogykTy - 14 xun.ns.

- Apyrv gunrotpaiHu HemaTtepuanHu akTnem — 19 xun.ne.

12. Penytauus

B xunsadu nesa

TOAOPOB - Al'PO EOOA
O6uyo

FloauHara,
3aBbpuiBala Ha
31 pekemBpu

FopuHara,
3aBbpiuBaila Ha
31 AekemBp#U

2015 . 2014 .
6 6
6 6
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TOLJOPOB AN
Kowconuoupanu unancosu omuemu, uszomeenu ho MCPO
Ko 31 oexemspu 2015 2.u 2014 2.

MpexctaBeHaTa penytauus e Bb3HWKHanNa OT GUIHECKOMOMHaLMs, ocbliecTBeHa npe3 2007 T., KakTo
cnepga: Topopos Al e npugotuno 100% ot kanutana Ha Togopos - Arpo EOO[ - uena 132 xun.ns.,
3annateHa B nesa;, 3a fara Ha npugobusaHe e npueta parata 30.06.2007 r., a or 01.07.2007 r.
pesynratute OT AEWHOCTTa Ha AblUepHiUTe APYXEeCTBa Ce BKITIOYBAT B KOHCONMANPaHUS (OUHAHCOB OTYET Ha
ApyxecTBoTO — Maiika.Ha 16.12.2008 r. Togopos Afl yeenuun kanutana Ha Togopos — Arpo EQO[] ¢ 95
XWn. ne.40 pasMep oT 227 Xun.n..

CroiiHocTuTe Ha NpuACBUTATE aKTUBK Y NacuBM Ha AbLUEPHOTO APYXKeCTBO kbM 30.06.2007 . | onpegenexHu
B cboTBeTcTBMe ¢ MCOO ca, kakTo crneasa:

Topopos - Arpo EOO[]
AKTUBMU, 138
BTM,
Umoru 110
bronoruyrn aktueu 15
NHBECTULMOHHN NMOTK -
MaTtepuanHu sanacu 3
Tbproscky 1 Apyrv BsemaHus
MNapuyHn cpepcraa 7
MNpegnnaTteHun pasxoau 3
NACUBMU, 12
BTM.:
Tbprosckv v Opyrv 3aAbimKeHNs 12
HETHW AKTUBU 126
UEHA HA NTPUGOBEUBAHE 132
PEMYTALNA 6

13. Y4yacTua B cMeceHU npeanpuaTva

ApyxecTBoTO - Maiika npuTexasa yyacTue B CMeceHo npeanpusitue — [33[] ,<POHL FANEPKA 3A
BBJIFTAPCKUTE TAJNTAHTW”. U36paH e MeToh 3a nocneasalyo oTuYMTaHe Ha MHBECTULMATA - MEeToh Ha
cobceTBeHUS KanuTan.

MNpe3 2015 . 1 2014 r. 4330 ,9OH[ TANEPUA 3A BBJITAPCKUTE TANAHTW He e W3BBPLUBANO AENHOCT
W He e oT4eno puHaHCoB pesynTar, nopaau koeTo B Togopos All He e oTyeTeHa npomsiHa B GanaHcosaTta
CTOMHOCT Ha UHBECTUUMATA, KOATO € paBHa Ha Hyna NeBa. AHraxMMeHTbT Ha Tognopos Afl Mo OTHOLLEHME
Ha yvactveto B [133[ ,®OH[ TFANEPUA 3A BBJITAPCKUTE TANAHTW ce ceexaa go exerofHo
NpefocTaBAHEe Ha Napu4Hn CPeACTBa 33 AapeHns Ha CTUNEHANaHTY B cdepaTta Ha My3uKkaTa v u3KycTearTa.

14. OTcpoyeHu JaHbLUMK

Omcpoquume GaHbYHU akKmueu u nacueu ce omHacsim 3a:

B xunsdu neea
AKTUBHU MacuBm Heten pazmep

2015r. 2014 r. 2015 r. 2014r. 2015r. 2014r.
NMOTH, MalLKHK, CbOPBKEHUS,
obopyaBaHe - - (57) (62) (57) (62)
NHBECTULMOHHN NMOTH - - (11) (15) (11) (15)
Buonoruynsun aktusu - - - - - -
OueHka Ha B1oNoruyHN aKT1Bm - - - - - -
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TOHOPOB ALl
Konconuoupanu dunancosu omuemu, uzeomeenu no MCOO
Kwm 31 oerxemepu 2015 2 .1 2014 2.

AkTuBH MacuBwy HeTeH pasmep
TBbpro.eku 1 Apyru B3eMaHus 3 - - - 3 -
HaHbyHK 3arybu 266 208 - - 266 208
OtieHka Ha BUOMTOrUYHN aKTBM 68 112 - - 68 112
Heusnnarenu goxoau Ha dus.nuua 2 2 - - 2 2
MpoBu3ny 3a neHcun 1 1 - - 1 1
OB61L0 faHbYHK aKkTyBU/Nacmem 340 323 (68) (77) - -
HeTtupaxe Ha oTCpoYeHUTe AaHbuu (68) (77) 68 77 ) )
HeTHu paHBYHK akKTUBM/NacKUBHU 272 246 - - 272 246

deuxeHue ene 8peMeHHUme pa3nuku npe3 eoduHama

B xunadu neesa
BanaHc Ha  Bb3HuKkHanu O6paTtHo  Banahc Ha
1 aHyapm nposBeHu 31 pexkemBp#U
2015r. 2015r.

MMOTH, MalLmMHK, CbOPBXKEHUS,

obopyaBaHe (62) - 5 (57)
NHBECTULIMOHHN UMOTH (15) i 4 (11
Tbproecku 1 gpyru B3eMaHus - 3 - 3
JaHbyHn 3arybu 208 58 - 266
OueHka Ha B1onorvuyHn akTusm 112 - (44) 68
HeusnnaTeHu goxoam 2 2 (2) 2
MpoBu3nuK 3a neHcun 1 - - 1
O6uwo 246 63 37 272

AkTveBuTe no OTCPpO4EHU JaHblin Ca npepcraBeHn OTAENIHO OT nacuBuTe No OTCPOYESHU OdaHbuK, npeasua,
4e Ca Bb3HUKHANN KakTo B NPEeanpUATUETO Maika, Taka u B OblUepHUTE NpeanpuaTna 1 He morar ga obvaar
KOMnNeHcupaHu.

AKTUBUTE MO OTCPOMEHM AaHbUM Ca NPU3HATU C Orfe] Ha OYaKsBaHUsSTa Ha PbKOBOACTBOTO 3a o6parHo
NposABReHe Ha BpeMeHHUTE pasnuki npes crneaBall OTYETEH Neproa.

Beunuku oTcpodeHn AaHbLm ca HauMcneHu Npy faHbyHa CTaBka 3a KOPNopaTUBEH SaHbK B pasmep Ha 10%,
T.€. CTaBKaTa 3a nepuojnTe Ha o4akBaHOTo oBpaTHO NposBReHNe.

Mpu onpepenste Ha oBnaraemata nevan6a 3a 2015 r. Ha rpyna Togopos e 13BbpLUeHo npeobpasysaHe No
pena Ha 3KIMO ¢ BpemeHHn pasnuku OT oBesLieHka Ha B3eMaHus, AaHBUYHU 3aryBu, HEU3MIATEeHN OXOAM Ha
busnyecku nuua, obesleHka Ha GUONOMMYHM aKkTUBM, OT OLEHKA Ha UHBECTULMOHHU UMOTH U OT pasnuka
Mexay CH4eTOBOAHA U faHbyHa 6anaHcoBa CTOMHOCT Ha akTUBKTE.

15. TbproBCcKK U Apyru BaemaHus

B xunsdu nesa
MoauHara, FopuHara,
3aBbpuiBalla Ha 3aBbpuiBalla Ha
31 nekemspu 31 nekemBp#u
2015 . 2014 r.
TBProBeku B3eMaHust OT TPETU nuua 119 169
3aryba oT obesLeHka U HecbBUpaemocT (2) (5)
BseMaHus OT NpeocTaseHn asaHeu 48 39
HaHbly 32 Bb3CTaHOBABAHE - -
O6wo 165 203
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3azybume om ob6e3yeHKka u HecbbupaeMocm ca Kakmo credea:

B xunsdu nesa

TOLOPOB AL
Kouconudupanu ¢hunancosu omuemu, useomsenu no MCOO
Kom 31 Oexemapu 2015 2 .u 2014 2.

TbproBcku BaeMaHus oT
TPEeTH rnua

3ary6a ot o6e3LeHKa B HaYaroTo Ha nepvoaa

OcsoBoaera n oTnvcaHa npes nepuoaa

Hauucnera saryba ot o6esueHka npes nepuosa

MpexebprsiHe Ha obesLeHka nopagu NpoMsHa BbB B3eMaHusTa

(8)
3

3ary6a ot obe3LieHKa B Kpasi Ha nepuoaa

()

16. MaTtepuanHuu 3anacu
Kem aaTara Ha GanaHca rpynata nputexasa ClegHATE BUAOBE MaTepuanHi sanacu:

B xunsdu neea
FopuHara,
3aBbLplUIBaWa Ha
31 nekeMBpU

FoguHarTa,
3aBbplUBalla Ha
31 nekemBpHU

2015 r. 2014 r.
Matepuanu 184 187
Mpoaykuus 178 154
Croku 82 77
HesaBbpLueHo Npon3BoACTBO 428 336
O6uwo: 872 754
17. Napy 1 napuyHU eKBURANEHTHU
B xunadu nesa
roguHara, FopuHarTa,

3aBbpluBaila Ha
31 nekemBpu

3aBbpBalla Ha
31 nekemBpu

2015 . 2014 r.
Mapuyuu cpeacTea B Gpoit -
MapuyHu cpeacTsa B Ge3CpoyHu 4enosnTi 1 28
Oo6wo 6 28

Kbm 31 gekemspu 2015 r. rpynata He npuTtexasa napuuyHn cpencTsa, OEHOMUHUPaHK B YyXaecTpaHHa
BanyTa. Beudku napuyHu cpencTBa NPEACTaBEHN B OTYETA Ca HA Pa3nONoXeHne Ha rpynara.

18. MpeannateHn pasxoau

B xunadu nesa
FoguHara,
3aBbplIBalla Ha
31 AekemBpu

Foaunara,
3aBbpluBaLla Ha
31 DekemBpU

2015 . 2014 r.
Texkywu
3acTpaxosku 2 2
Obwwo 2 2
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TOOPOB AX
Konconuoupanu gunancoeu omuemu, uzzomeenu no MC®OO
Kovm 31 oexemepu 2015 2 .u 2014 2.

19. AKynMoHepeH KanuTan
* AKyuoHepeH (OCHoeeH) Kanuman

B 6pol akyuu
Fopguuara,
3aBbpiliBauLa Ha
31 pekemBpu

FonuHara,
3aBbplBaLia Ha
31 nekemBpu

2015 . 2014 r.
Wsganern kbm 01 siHyapy 0GUKHOBEHN BE3HANNYHM akuMu 3 400 000 3 400 000
B Togopos Al
HosecemuTvpanu akumv 8 Togopos AL - -
WsganeHn kbm 31 fekemBpn 0BUKHOBEHW Be3HanMuHK
akyuu B Togopos ALl — HaNbAHO U3MaTeH 3400 000 3 400 000

Bewukm akymm ca ¢ HomuHan ot 1 nes.

Besika akuus AaBa npaso Ha rnac 8 O6LuoTo 0b6paHme Ha aKluoHepuTe, Ha OAMBUAEHT U Ha NUKBUAALMOHEH

ASAn, CbpasMepHut C HOMWHANHATa CTOWHOCT Ha akyuaTa,
* AKyuoHepu

Kbm 31.12.2015 r. akunoxepw B Togopos Af] ca:

AkuuoHep Bpon akuun MpoueHT oT KanuTana
MeaH QumuTtpos Togopos 1178 366 34.66 %
MeTa JamsHosa Togoposa 244 500 7.19%
Tenco AL 244 050 7.18 %
Flax Enterprise L.L.C. 168 000 4.94 %
Codpapma A 161 014 474 %
Xapanam6oc [iumutpuroc Xagaonynoc 102 150 3.00 %
Mupocnas MeTtoaves Meoprues 100 355 295 %
Kupun Hukonos Usmupos 70 000 2.06 %
[pyru akymoHepu 1131 565 33.28 %
O6ujo 3 400 000 100.00 %

20. Joxon Ha akuusi

OcHoseH G0x00 Ha aKyus:

B xunadu nesa
FoauHara, FoaunHara,
3aBbpluBaLla Ha 3aBbplIBaLLA Ha
31 nekemBpu 31 nekeMBpu
2015 r. 2014 .
HeTtHa nevan6a, pasnpeaensema s nonsa Ha (469) (1301)
aKLMoHepuTe — Xun.ns.
CpenHo npeTterneH Gpoit 0GUKHOBEHU akUmy
3 400 000 3 400 000
OcHoBeH Joxof4 Ha akuns — ne. (0.138) (0.383)

Kbm 31 gekemspu 2015 r. rpynaTa ornoBecTsBa JOXO4 Ha aKums B pasmep Ha (0.138) nB Ha akuus.
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21. Pe3epBu
B xunsdu nesa

Foauxara, FopuHara,
3aBbLPLWBALLA HA 3aBbpluBalla Ha
31 npekemBpu 31 pekemBpu
2015 . 2014 r.
Peseps oT nocneagatlyn oLeHKN Ha aKkT1eu 293 329
Cneunanusnpanu pesepsu 409 409
O6uwo - 702 738

Peseps OT nocnepsally OLEHKM Ha akTUBK B pasmep Ha 821 Xxun.nB. e opmupaH B pesynTar Ha:
usBBpLUIEHa eaHOKpaTHa npeouenka npes3 2004 r. Ha BCUYKM ABNTOTPalHU aKTUBW Ha LPYXECTBOTO U B
pesynTat Ha nssbplueHa oueHka npes 2007 r. Ha MHBECTUUMOHHWTE UMOTU MO crnpasefnnBa CTOMHOCT
onpeaeneHa oT fnUeH3npaH oueHuTen, nputexasaly nvueHs Ne10506/1711.2004 r. uspageH ot AreHuus 3a
npusatusauus. Ha 30.10.2008 r. e oTnucaH npeoueHbYEH Pe3eps Ha NpoaafeH WHBECTULMOHEH UMOT B
pasmep Ha 474 xun.ne. Mpes 2009 r. e oTnUcaH NpeoLeHbYEH peseps Ha [A B pasMep Ha 4 xun.ne, npes
2010 B pasmep Ha 2 xun.ne. 1 npes 2012 r. e OTNUCaH NpeoLieHbYeH pe3eps Ha [JA B pasmep Ha 4 Xun.n..
CneunanusnpaHute pesepsu ca opMmupaHy oT npoaaxbaTta Ha 4acT OT akuuuTe Ha Togopos ALl Hapg
HOMUWHanHaTa CToiHoCT npe3 2006 r. - 158 xun.ne. 1 OT OTYMCNEHUS OT nevandute 3a opMupaHe Ha
3a4BIMKUTENHN Pe3ePBM ChIMNacHO UBUCKBAHUATA Ha ThProBCKUS 3aKOH.

Mpe3 2014 r. e OTNUCAH NPEOLIEHBYEH PE3EPB B PasMep Ha 8 XMN.MB. OT NPOAALEH aKTyB.

Mpe3 2015 r. e oTNUCaH NpeoLeHbYEH peseps B pasmep Ha 40 XUN.MB. OT NPOAAAEH aKTUB.

22. Meyan6u

B xunadu neea
HepasnpegsenedHa Henokpura Mevyan6a

nevan6a ot 3aryba /3aryba ot O6wo
MWHany roguHu Tekywara
roguHa

BanaHc kbm 01 sanyapu 2015 . 488 (2 511) (1301) (3 324)
3aryba ot npeaxogHa roauHa - (1301) 1 301 -
OTnucaH npeoueHbYEH peseps 40 - - 40
Mevan6a/ saryba 3a nepuoja - - (469) (469)
BanaHc kbm 31 nekemepu 2015 . 528 (3 812) (469) (3753)

Pegbr 3a pasnpegeneHune Ha nevyanbute e npensuieH B ThproBCKUsS 3aKOH.

23. 3aabMmKeHUA no nony4yeHu 6aHKOBU KpeauTu

B xunsdu nesa

FoguHara, FoguHara,
3aBbplIBaLLA HA 3aBbplIBaLLa Ha
31 nekemBp#U 31 nekemBpu
2015 r. 2013r.

Hemekyuu 3a0b/mkeHUs
3aabrKeHns B nesa 746 924
3agbnxenus B eBpo 311 691
O610 HeTeKYWM 3aABLIDKEHUs 1057 1615
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Tekywu 3a0bmxeHus

Tekywa vacm om HemeKywume 3adbiIXeHUS 8 M.Y.

3aabmkeHns B nesa 154 65
3abrKeHnst B eBPO 64 50
OOG1uo TeKyLla YacT OT HEeTeKYIMUTE 3a4bIIKeHUs 218 115
Bcuuko sagbmkeHUs No nonyveHu 6aHKoBM 3aeMu 1275 1730

Ycnoeusima rio 3aemume, Ha epyna Todopos ca cnedHume:

1. Jorosop 3a kpegut Ne242317KP-AA-2367/21.02.2013 r. — mexay Tomopos A u LleHTpanHa
KooneparusHa 6aHka A[]

- BUA Ha KpeanTa — 4bIIrOCPOUEH:;

- BanyTa - neea;

- iuxBeH npoueHT — bJIIN /Basos nuxseH npoueHT/ + HaaBaska oT 2 /asal nyHkra. Kem 31.12.2015r. BNl e
onpefeneH Ha 6% T.e nuxasara No KpeauTa e B pasmep Ha 8%;

- nagex —21.02.2023 r.

2. floroBop 3a kpeaut Ne42317KP-AA-2371/21.02.2013 r. — mexay Tonopos Al u LeHtpanua
KoonepatuBHa O6aHka Al

- BUA Ha KpeauTa — ObJIFOCPOYeH:;

- BanyTa - neea;

- NuxBeH npoleHT — BJIMN /basos nuxeeH npoueHT/ + Hapbaska ot 2 /aBal nyHkra. Kem 31.12.2015r. BillM e
onpeaeneH Ha 6% T.e nuxeaTa no KpeauTa e B pasmep Ha 8%;

- nagex —21.02.2023 .

3. foroBop 3a kpeaut Ne42317KP-AA-2372/21.02.2013 r. — mexay Topopos Al u LeuntpanHa
KoonepatuBHa OaHka AL}

- B Ha KpeauTa — 4bIFOCPOYEH;

- BanyTa - nes.a,;

- NuxseH npoueHT — BJIM /basos nuxeeH npoueHT/ + Hagbaska oT 2 /asal nyHkTa. Kbm 31.12.2015 . BlM e
onpeaeneH Ha 6% T.e nuxsaTa no KpeauTa e B pasmep Ha 8%:;

- nagex —21.02.2023 r.

4. [lorosop 3a kpeaut Ne42317KP-AA-2368/21.02.2013 r. — Mexay Tonopos - Arpo EOOL wu
LlenTpanHa koonepaTtuBHa 6aHka All

- BUA Ha KpeauTa — AbAroCPoYeH:;

- Banyta - EUR;

- NnuxseH npoueHT — BJIMN /basos nuxeeH npoueHT/ + Hagbaeka oT 3 fTpw/ nyHkTa. Kem 31.12.2015r. BN e
onpeaeneH Ha 5% T.e nuxeaTta no KpeauTa e B pasmep Ha 8%:;

- nagex —21.02.2023r.

5. HoroBop 3a kpeauT N242300KP-AA-4895/30.09.2013 r. — Mmexay TopmopoB — Arpo EOOH wu
LlenTpanHa koonepatuBHa 6aHka Al

- BUA Ha KpeauTa — 4bArocpoYeH;

- BanyTa - EUR;

- NuxseH npoueHT — BJIM /Basos nuxeeH npoueHT/ + Hapbaska ot 2 /asal nyHkra. Kem 31.12.2015r. BNM e
onpegeneH Ha 6% T.e nuxeaTa no KpeauTa e B pasmep Ha 8%:

- nagex — 30.09.2023 r.
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24. THproBCKU U OPYrU 3aabIMKeHUs

Texyuwu 3ad0brmKeHUs1
B xunsdu nesa

FoauHara, Fopunara,

3aBbpluBallia Ha 3aBbpluBallLa Ha

31 pekemBpU 31 nekemBpu

2015 r. 2014 r.

3anbrmKeHunst KbM 4OCTaBUYULN 560 673

MonyyeHn asaHcu 133 158

3agbMmKeHUs No NomnyYeHn TbProBCKU 3aeMm 721 110

3afabxeHus KbM NepcoHana 32 32

3aabIKeHUs KbM OCUFYPUTENHN NPeanpUaTHS 73 107

[aHbyHu 3aabKeHus 124 159

3agbrmKeHUa KoM OBLLUMHN /MECTHI Takeu U AaHBbLUW/ 32 30

Jlnxeu no fjaHbyHu v OCUTYPUTESTHN 380 bMKEHNS 71 68

O6uwo 1746 1337
Hemekyuwu 3a0bmxeHus

B xunadu nesa

31.12.2015 . 31.12.2014 r.

3a4bMKeHMs No NONy4YeHN TbProBCKU 3aemu 174 -

O6wo 174 -

B cbCTaBa Ha 3aAbIMKEHUSTA KbM MEpcoHana He Ca HauuCheHU Henon3saHu oTnycku kem 31.12.2015 r.,
CbOTBETHO B 3a4bIDKEHUATA KbM OCUIYPUTENHWU NPeAnpuUsaTUS He ca BKIHOYEHU 3afgblikeHust 3a
OCUTrypUTENHN BHOCKW 3a HENnonsBaHWTe OTNYCKW, Tbi Kato nonarawute ce OTNYCKU HA MepcoHana ca
N3nona3saHun.

25. ®duHaHcUupaHus

25.1 BvB (puHaHCOBMA OTYET Ha npennpuaTUeTo Maitka TomopoB Al e BKIHOYEHO thuHaHcupaHe 3a
ABLNrOTPalHY aKTMBM B pasmep Ha 118 xun.fB. - 3a CTPOUTENCTBO W PEKOHCTPYKUMA Ha BUHApCKa u3ba B
c.bpecrosuua, obn. Mnoeans - npegoctasero ot [d ,3emesnenue” no nporpama CAMAP[ Ha ocHoBaTa Ha
cknioyeH porosop npes 2001 r. duHaHCUpaHeTo ce NpuU3HaBa B TEKYLIMTE MPUXOAM NMPOMOPLMOHANHO Ha
Ha4ucneHnTe 3a OTYETHMA Nepuoj amopTusauum 3a npugodbutute C (OUHAHCHMPaHETO ABArOTPanHU
MarepuanHu akTMeu.

MNpuaHaTyn nprxoan ot hrHaHcupaHe: kM 31.12.2015 - 2 xun.ns.

B oTtyera 3a (PUHAHCOBOTO CBLCTOSHUE YacTTa OT (HUHAHCHMPAHETO, KOSTO Ce O4akea ha ce npusHae B
neyanfarta 3a efHa roAuHa Hanpen e OTAENeHa 1 NpeAcTaseHa B pasgena 3a , Tekyin nacueu’ — 2 xun.ne.,
a oCTaHanara 4acT e Knacucuumpana KaTo HeTekylla v e B pasMep Ha 116 xun.ns.

25.2 [wvliepHoto apyxectso ,Togopos Arpo” EOQO[ e 6eHeduumeHT no asa forosopa 3a (buHaHcosa
NOMOLL;

- N0 nporpama ,[pecTpykTypupaHe n KoHBepcus Ha 038" Ha OCHOBaTa Ha CKItoueH Aorosop npes 2008 r. ¢

Lo ,3emenenve”

- MO [OroBOp 3a npepocTaBsiHe Ha Oe3pb3MesfHa huHaHcoBa MOMOLL MPUW YCNoBWSTa Ha cneuynanHaTa
NpeAnpucbennHuTeNHa nporpama Ha EC 3a passutie Ha 3eMeaenneTo v cenckute painoHi 8 PEbnrapus
(CANAPRPL).

MpusHaTuTe Npuxoamn oT uHaHcupaHua kbM 31.12.2015 1. B 061y pasmep 216 Xun.ns. BKIOYBAT:
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- 193 xun.ne. no nporpama Canapg BbB Bpb3ka ¢ Npuaobutute OMA Ha 6asza onpefeneHus NoeseH KnsoT
Ha aKkTusuTe;
- 23 xun.n.. — cybcuanu ot 1P Semenenve.

B oTyeta 3a (PMHAHCOBOTO CBLCTOSIHME YacTTa OT (hUHAHCMPAHETO, KOSITO CE O4aKBa ga ce npusHae B
nevanbaTa 3a edHa roauHa Hanpes, e OTAeneHa u npeAcTaBeHa B pasgena 3a ,TeKyln nacwen” — 3
XUn.nB., oCTaHanara 4acT € Knacuduiupada kato HeTekywa u B pasmep Ha 150 xun.ns.

B pesyntat Ha wusnoxeHoto B T.25.1 M T.252 B HacTosLUWS KoHconuaupaH PO ca BKIKYEHU
thuHaHeypaHus B obuy pasmep 271 XUn.fs., B T.4. TeKyLn 5 Xun.fB. v HeTeKkywwu — 266 xun.ne.

26. ExcnnoaTtalliOHEeH NU3UHT

Tonopos Al nonsea HaeTW oOUC U CKNALOBE, OT KOWTO Ca OTYETEHU pasxoau 3a Haem B OTyeTa 3a
AoxopvTte B pasmep Ha 37 Xun.ns.

27. ®UHAHCOB NU3WNHT

Kbm 31.12.2015 r. rpynata e usnnartuna 3agbrxeHusTa cit No A0roBopy 3a hMHAHCOB NNSVIHT.

28. CBbp3aHu nuua

prnaTa UMa OTHOLLIeHe Ha CBBP3aHo NuLe CbC ClegHuTe ApYXecTBa:

TOAOPOB NPOMBPTU MEHUIPKMBHT EOCO[

B UMOBUIMEH EOCOL

B’ NPOEKT OO0

B UHBECT 2010 EAL

COPY>XEHWE EBPOMENCKWM PULIAPCKU OPOEH HA BUHOTO — KOHCYJIAT BbATAPUS
4334 ©OHA TANEPUA HA BBIITAPCKUTE TANTAHTU

AOEMW TPABENT EOO[

Mpes nepnona 01.01.2014 — 31.12.2015 r. ca OCLLUECTBEHN CAEMKU CbC CBbp3aHU NnLa KakTo cresBa:;

O6em Ha HeypeneHu O6em Ha HeypepeHwu
HaumenoBaHue Ha cOenkm pasuetu coesiku pasyeTu
CBBLP3aHOTO Nuue Bupg coenka npe3 2015r. KbM  npe3 2014r. KbM
(xun.ne. ¢  31.12.2015r. (xun.ne.c  31.12.2014r.
AA0c) AOC)
TOAOPOB TPOMBLPTU flokyfnka ycnyra - - 36 -
MEHUIXMDBHT 004
TOAOPOB TMPOMBPTU  npog.npogykums 81 99 97 42
MEHUIXKMBHT 004
TOAOPOB TPOMBPTU  npedakTypuparu 49 58 56 21
MEHUIDKMBHT 00 KOHCymaTunBu
TOOOPOB MNPOMBPTU nuxsea no 3aem - - 1 -
MEHUIXMBHT 004
TOOOPOB TPOMBPTU npenoctaseH 3aem
MEHWUIKXMBHT 00
JEMW TPABEN EOQ] MOrnyyeH 3aem 117 (46) 1 -
OEMW TPABEN EOO[ nvxBa no 3aem 3 (2) - -
JEMW TPABEN EOQQ npuxon OT HaeM 1 1 1 -
- 1

OEMU TPABET ECOL MoKynka ycnyra 1
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UNEHOBE HAC[ nonyyex saem - -
YNEHOBE HA CO npenocTas.aBaHc 214 214 351 351

an OCbllecTBEHUTE Npe3 nepnoia CLENKN CbC CBBbP3AHU NULa HAMa OTKNOHEHKE OT nasapHuTe LieHn.

29. CuOouTHA cnepn naTtaTta Ha GanaHca

Hama HacTenunu cubuTns cneq aartarta Ha BanaHca.
30. [eiicTBawo npeanpuaTe

3a 2015 r. rpynata otuuTa 3aryGa 3a nepuoga B pasmep Ha 469 xun. ne.

ToBa 0BCTOATENCTBO MOKa3Ba HANMUYMETO Ha HECUrYPHOCT, KOATO MOXE [a NOPOAU CbMHEHUE OTHOCHO
Bb3MOXHOCTTA Ha rpynaTa Aa NpoAbiKN Aa (YHKLWNOHWPa KaTo AelCTBallo npeanpusTve 6e3 noakpenata
Ha cobCcTBEHNLIMTE 1 APYTY N3TOYHULM Ha DUHAHCHpaHe.

PBKOBOACTBOTO € npeanpueno cnegHUTe fno-3HavynmMm Mepky 3a nogobpsasaHe Ha hUHaHCOBOTO CLCTOSIHNE
Ha rpynata.

o prnaTa BOOW NpPeroBOpu 3a npecTpykrypupaHe W HamansgBaHe Ha nUXBEHUTe NPOLeHTn Ha
3agbrKeHnsATa e KbM BaHkuTe KpeanTopu, KOETO 3HaYUTEenHo Lwe ﬂOAO6pM HUHaHCOBOTO CHLCTOAHKE Ha
reynara ot rnefHa To4ka Ha CbOTHOLLEHNETO MeXAy TeKyLWnTe akTUBY U nacuey;

. I'pynaTa nposexga rnonnTuKa Ha ONTUMUSMpaHe Ha pasxocAuTe, MarepuanHutTe 3anacu u Apyru
ENeMeHTH Ha OGOpOTHMﬂ Kanutan. OyaksaHuaT pes3ynTtaTt OT Te3N MepKu € 3HaUYNTEeNHO HaMansasaHe Ha
cKnagosute HanU4YHOCTK, KOETO Lle I'lO,llO6le NuKkBngHaTa nosnuma wu O60pOTHM9 Kanutan Ha
APYXECTBOTO,

° prnaTa npensvxaa onTUMU3NpaHe OeRHOCTTa NO OTHOLLeHue Ha rnepcoHana, 4pel3 HamansasaHe Ha
pasxoguTte 1 CbBMEeCTABaHE Ha onpefeneHy 3anbiiKeHns

PBKOBOACTBOTO CuMTa, Y€ BL3 OCHOBA Ha HanpaBeHUTe MPOrHO3W 3a GBLAELIOTO pasBuTUe Ha rpynarta u
NPeAnpreTUTE MEePKM, KakTo U Nopasn Npogbixasallara (PMHaHCoBa Nogkpena oT COBCTBEHULNTE, rpynaTa
Le ycnee Aa NpoAbIKM CBOSITa ASMHOCT 1 a noracsiBa CBOWUTE 3a4biikeHns, 6e3 aa ce nposasaT akTvBH u
6e3 fa ce npeanpuemaT CbLUECTBEHN MPOMEHU B HeliHaTa AelHoCT

31. lNpoBK3NK, YCNOBHU aKTUBY M YCIIOBHU NacuBy

Kem 31.12.2015 r. rpyna Togopoe ALl uMa npefocTaBeHu akTuBM 3a ofe3nedyeHune no GaHKosw KpeguTu
KakTo crnegga:

- 3eMu /aBOpHK MecTal Ha Togopos All ¢ 6anaHcoBa CTOMHOCT 84 xun.ne

- 3emu Ha Togopos Arpo EOO[ ¢ 6anaHcoBa CTOWHOCT 54 xun.ns.

- Guonornynu akTven Ha Togopos All ¢ 6anaHcosa CTORHOCT 173 xun.ne.

- Bronornuny aktveK /3penu/ Ha Toaopos Arpo EOO[] ¢ 6anaHcosa cToitHocT 320 xun.ns.

- crpaau Ha Togopos All ¢ HanaHcosa CTOMHOCT 747 Xyn.MB.

- MalnHu 1 oBopynsare Ha Togopos ALl ¢ 6anaHcosa CTOWHOCT 154 xun.ne..

- TPaHCNopTHY cpeacTBa Ha Togopos All ¢ HanaHcosa CTOMHOCT 2 Xun.nB.

- Tbproscka Mapka , Togopos” Ha Togopos ALl ¢ BanaHcoBa cTodiHocT O Xun.fs.

- HanveHa 1 roToBa Npogykuus — BuHo pekonta 2011 r. Ha Togopoe ALl ¢ Ganaxcosa cToliHocT 300 xun.fs.
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Topopos Al e npefocTasun 3a obesneyeHune Ha AaHbYHU 3a4bIKEHNS akTUBM ¢ 6anaHCcoBa CTOWHOCT KbM
AataTa Ha oT4eTa B pasmep Ha 161 xun.n..

C [oroBopu 3a MOPBLUMTENCTBO OT CTpaHa Ha WeaH Oumutpos Topopos un Bl UmoGunveH EOOQOL ca
ofesnedeHy kpepuTu Ha Togopos ALl

32. NpoBu3uu 3a neHCUU

3a onpepensiHe Ha HacToALaTa CTOMHOCT Ha 3a4blPKEHUsITa 3a U3NNaLLaHe Ha A0OXOAN NpU HanyckaHe ca
U3BBPLLIEHU aKTHOEPCKU U34ucneHus. MsnonseaHd e KpeanTHUS MeTo4 Ha NPOrHO3HUTE eanHWUN. Toau meTos
pasrnexna BCeKWU nepuos OT TPYAOBUS CTaX KaTo Mopaxgaily AOMbIHUTENHE e4uUHNLA NPaBo Ha 40X0au W
“3mMepBa BCsika TakaBa eAnHuLa NooTAenHo, 3a Aa Ce NPecMeTHE OKOHYaTENHOTO 3a4bIMKEHNE.

OCHOBHWTE CTaTUCTUHECKN aKTIOEPCKM NPEANONOXEHUS, U3MON3BaHu KbM AaTaTta Ha 6anaHca ca cregHuTe:
A. Demorpathcku npeanonoxeHus

- CMBPTHOCT — nU3nonseaHa e Tabnuua sa CMbPTHOCT Ha 6asa cratncTuka HCU 3a obuwjata CMBLPHOCT Ha
HaceneHneTo 3a nepuoga 2008 r. — 2010,

- CTeneHu 3a oTTernsHe U NpexneBpeMeHHO rneHCUorupaHe nopaau GonecT — 3anoXeHu ca CTENeHN Ha
OTernsHe no Bb3pacToBy rpynu Ha 6asa uscnegsarHe Ha MuHan onuT B NPeAnpUSTUETO.

B. ®duHaHcoBM NpeanonokeHus

- 3a UenuTte Ha JUCKOHTMPAHETO e U3ronssaH edeKkTUBEH roguleH NMUXBEH NPoLeHT — 6.5 % B oyeHkaTa
KbM 31.12.2010 1. 1 5.7 % B oleHKaTa KbM 31.12.2011 1.

- MPOLUEHT Ha PbCT Ha 3annatute e 5% 3a BCsAKa rognHa crefgalla rogvHa Cnpsamo HUBOTO OT
npejlwecTeallara s roguHa.

JaHHuTe OT U3BBLPLUEHa aKTIOePCKa OLEHKa ca CrefHuTe:

HacTosiLlia CTOMHOCT Ha 3aabrmkeHuaTa kbm 01.01.2011r. — 6 130 ne.

Pasxogv 3a nuxeu 3a nepuona — 398 ns.

Pa3xoam 3a TekyLy TpyaoB cTax 3a nepuoga — 1 408 ns.

HetHa akTioepcka 3aryba, npusHaTa npes nepuoga — 1 766 .

WannaTteHu goxoau npes nepuopa — 0.00 ne..

HacrosLa CTORHOCT Ha 3a4bIKeHneTo kbm 31.12.2011 1. — 6 170 na.

CymuTe, npusHatit B oT4eTa 3a (PUHAHCOBOTO ChCToRHUE Ha “Toaopos” Al kbM 31.12.2011 r. B xun.nBe. ca
cnegHuTe:

- NPOBU3NK 3a NEHCUK, MPUSHATU B OTHETA 38 PUHAHCOBOTO CLCTOSHUE HA KATO ABLMTOCPOYHN 3a4bIMKEHUS
- 11 xun.n..

Cymute npusHaTty B OT4eTa 3a BceobxBaTHusa Aoxoa Ha “Togopos” AL kbm 31.12.2011 r. B Xun.nB. :

- Pa3xonu 3a TeKyLy TPyaoB CTax — 1 XWUn.nB.

Mpes 2014 r. n 2015 r. B rpynata He ca NPOBU3NPaHK Pasxoam 3a NeHCUu.

33. Llenu no ynpaeneHue Ha KanuTana

Uenute Ha rpynaTa, korato ynpaenssa kanutana, npeAacTaseH B pasaen ,Kanutan v pesepeu’ B
cuyeToBOAHUA BanaHc, ca:

- Aa onasu cnocoBHOCTTa Ha rpynata Ja NpoAbiiKW KaTo AefCTBallo npeanpusaTie, Taka Ye Aa
MOXe Aa NPOALIKN Aa NPeJOCTaBs Bb3BPALLAEMOCT Ha aKL{MOHEpUTE;

- fa npepocTass ajeKsaTHa Bb3BPALL@EMOCT Ha akUMOHepuTe upes LeHoobpasyBaHe Ha
NPOAYKTUTE U YCIYruTe CbU3MEPHO C HUBOTO Ha PUCK.
Mpynara He e 0BeKT Ha BBLHLUHO HaMOXEeHW U3UCKBAHUA KbM pasMepa Ha kanutana.
KanutansT Ha ApyxecTsoTo-maiika He Moxe Aa ObAe yBenuyasaH 4Ypes yBenu4yaBaHe Ha HOMUHanHaTa
CTO/HOCT Ha Be4e W3AadeHV akunW, KakTo U 4Ypes MpesBpbliaHe B akumn Ha obnurauuu, KoUTo He ca
n3fafeHn kaTo KoHeBepTupyemu. B 3akoHa 3a nybnnyHOTO npeAnaraHe Ha LieHHU KHUXa ca NpeaBUAeH! U
APYry U3UCKBaHMSA NO OTHOLLEHUE YBENNYEHUETO U HAMANEHUETO Ha OCHOBHUS KanuTar.

34. YnpaBneHue Ha (hHaHCOBUTE PUCKOBE

pynata e usnoxeHa Ha pasnnyHu BNIOBE PUCKOBE MO OTHOLIEHME Ha (DUHAHCOBUTE CU VHCTPYMEHTH, Hal-
3HaUMMUTE OT KOMTO Ca NasapeH PUCK, KPEAUTEH DUCK U NUKBULEH PUCK.
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OTFOBOpHOCTFa 3a yCTaHOBABaHe U YNpasiieHWe Ha PUCKOBETE, C KOUTO ce chnbekea rpynara ce Hocu oT
PBKOBOLCTBOTO.

MasapeH puck

MasapeH pUCK & PUCKBLT NPYU NPOMSHA HA Na3apHUTE UEHM, KaTo Kypc Ha YyOECTpaHHa BanyTa, NUXBeH!
NPOLEHTU UNk LieHN Ha KanuTanosu UHCTPYMEHTW, JOXOABT Ha APYXKECTBOTO UMK CTOWHOCTTA Ha HEroBUTE
uHBECTULUMM Aa ObaaTt sacerHatv. Llenta Ha ynpasBneHWeTo Ha nasapHus pUCK € Aa ce KOHTPonupa
EKCrnosuunATa KbM nasapeH puck B NpUEMIINBY rPaHuLy KaTo ce ONTUMM3NPa Bb3BPbLIEEeMOCTTA.

OcHoBHUAT nasap Ha rpyna TOAOPOB € NasapbT Ha BUHO M MO—CMELManHo Ha BUCOKOKAYECTBEHW BUHA B
Benrapus. Kato usano Tosu nasap e CUMHO 3aBUCKMM OT OBLIOTO HMBO HA WKOHOMUYECKA aKTWBHOCT W
notpebnexue B cTpaHara. asapbT Ha BUHO € 3aBUCUM M OT HMBOTO Ha noTpebneHue ot YY)XXAECTPaHKuTe
TYPUCTU U roCTW Ha bBbnrapus, npeasna akTa, Ye cTpaHaTa HU € U3BECTHA C KauecTBeHUTE cU BuHa. KaTto
pesynTar, [eiHocTTa Ha rpyna To[opos, CbOTBETHO HElHUTE (PUHAHCOBK PE3ynTaTh A0 rofisiMa CTeneH
3@BUCHT OT CbCTOAHMETO Ha Gbnrapckata MKOHOMMKA, KOETO OT CBOS CTPaHa MMa MPSIKO OTPaKEHNE BLPXY
MOTPEGNEHNETO Ha BUHO OT CPEeAHUS 1 BUCOK LIEHOBU CErMeHT. Besika HebrnaronpusTHa unm oTpuuaTrenHa
npomsiHa B 06LIOTO MaKPOUKOHOMUYECKO PasBUTUE WITM B HArmacuTe 3a cTabumHO MKOHOMUYECKO passuTne
B CTpaHara, Ou nmana HeraTMBHO OTpakeHue B NoTpeBneHMeTo Ha NOBEYETO CTOKM U ycnyru 3a kpaitHa
KOHCyMaLus, Bkn. B MOTPeGneHeTo Ha BuHO. 10 TO3M HauWH geiiHocTTa Ha rpyna Tomopos e npsiko
nsnoxeHa Ha nasapHuTe puckoee, npenBun (pakTave rpynata ce CTpeMu Aa MO3vLMOHMpa CBOWTE
npofaxdu Ha BUHO B CPEAHUS 1 BUCOK LIEHOBM CErMEHT, KOUTO MOTEHLMANHO Ca e4HU OT Hali—3acerHatuTe
Mpu HEBNaronpUsTHY YCIOBUS UK OTPULIATENHO MPOSBIEHUE Ha NasapHNS PUCK.

KOMMOHEHTH Ha nasapHWs PUCK ca CriefHuTe:

= BanyTeH pucK
MpeobnanaBalla YacT OT CAENKUTE Ha rpynaTta ce OCbLUECTBSIBAT B GbIrapcky resa, nopaau koeTo rpynara
He & 13NOXeHa Ha CbLUECTBEH BanyTeH pUck, npeasua, Ye bunrapus e B ycriosusTa Ha BanyTeH 6opa.

= INXBEH PUCK
MonuTvkata Ha rpynata e HacoyeHa KbM MUHMMU3MPaHE Ha JMXBEHWS PUCK MNpw OBNIOCPOUHO
huHaHcupaHe.

MpynaTa uma 3aabimKeHns No ALNTOCPOYHU GaHKOBN KpeanuTy B pasmep Ha 1 057 xwn.ne. KbM gataTta Ha
BanaHca. PbKOBOACTBOTO Ha rpynarta C4uTa, Ye He € M3NOXEeHa Ha CHLUECTBEH PUCK MO OTHOLUEHWE Ha
BaHKoBUTE CU KPEAUTN 1 @Ko HACTBMAT NPOMEHN B NUXBEHUTE HUBA Te GUXa GUMN HECHLUECTBEHN npeneua
Xapakrepa v pasmepa Ha KpeauTuTe,

= PUCK OT NPOMSIHA Ha KOHKYPETHH LIeH!
Mpyna ToAopoB u3BbPLUE CBOSITA AEAHOCT B UKIIOYUTENHO KOHKYPEHTHa Cpesa. Bbhpeky, Ye noHacTosLem
CbymsaBa [fa nosuunoHupa npofaxbute Ha CBOWTE NPOAYKTM W YCNyru B CPEAHUTE U BUCOKU LIEHOBM
CErMEeHTH, CbLIeCTBYBa PUCK MPU HapacTBaHe Ha KOHKypeHLWsTa B OTpachbra ga ce Hamanu HopMmaTta Ha
PEHTaBUNHOCT, 1 KaTo PesynTaT ToBa Aa UMa HEGNAaronpUsTHO OTPaXEHNE BbPXy UHAHCOBUTE pesynTaTy
Ha ApYXeCTBOTO. B AOMbITHEHWE, MOXE Aa Ce KaXe, Yye Npe3 NOCMNEAHUTE FOAUHM KOHKYPEHLMATa B BpaHLLa
SHaYMWTENHO Ce e yBenu4una, KOeTo OT CBOSA CTpaHa OkasBa ChLIECTBEHO BMWSHME BBLPXY LieHaTa Ha
NpoAaBaHuTe BUHA.

KpeauTteH puck

KpeautHusT puCK NpeLcTasnsaBa PUCKLT AafeH KOHTpareHT ga He 3annaTu 3a4bMKEeHUETO CU KbM rpynarta.
prna TO,[J,OpOB € N3NOoXXeHa Ha TO3U PUCK BBbB BPBb3KA C pasnuyHu CbMHaHCOBVI WHCTPYMEHTU, KaTO OCHOBHHK
Ca B3EMaHNATa OT KITMEHTH.

WsnaraHeto Ha rpynarta Ha KpeauTeH PUCK € OorpaHuyeHo Ao pasmepa Ha fanaHcoBaTa CTOMHOCT Ha
C*)MHaHCOBMTe aKTUBW, NPU3HATU B KPasa Ha OTYETHUSA Nepuos, KakTo € NOCOYEeHo no-gony.

B xunadu nesa
31.12.2015r. 31.12.2014 r.
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Ipyny buHaHcoBY aKkTUBK — BanaHCoBW CTOMHOCTY:

MNapu 1 napuyrK ekerBaneHTH 6 28
Bsemanus ot cebpsaHmn nuua 372 414
TBproBcku 1 Opyru B3emMaHus 165 203
BanaHcoBa cToifHOCT 543 645

Fpyna TOAOPOB PEAOBHO CrEAM 33 HEUBNBMHEHWETO Ha 3a4bMKEHWATa Ha CBOW KAUEHTU u apyru
KOHTpAreHTW, yCTaHOBEHN WHAWBUAYArNHO UMY Ha rpynu, W W3Mon3Ba TasW UHMOPMAaLMS 3a KOHTPON Ha
KPeAUTHUA puck MonuTuka Ha rpynata e Aa M3BbPLIBA TPaH3aKLMM CaMO C KOHTPAreHTH ¢ 0GB KpeauTeH
PeATMHT. PBKOBOACTBOTO Ha rpyna ToAopoB CUUTa, Ye BCUUKI FOPECNIOMEHATH (hUHAHCOBH aKTUBM, KOUTO He
ca Gunu oSesLeHsBaHN UNK ca c HacTBLNUM Nadex Npes NPeACTaBeHUTE OTYETHU NepuoaM, ca thuHaHCcoBM
aKTUBM C BUCOKa KPEOMTHa OLieHKa.

I'pyna Tonopos He e npeAocTassna hHaHCOBUTE CH aKTUBM KaTo 0BesnedeHre no 4pyri CAenKA.

Kbm faTata Ha (hUHAHCOBMS OTUET HSKOW OT HeOGE3LIEHEHUTE B3EMaHNs Ca C U3TEKbM CPOK Ha nnalaHe.
Bv3pacTosara cTpykTypa Ha HeoGesLieHeHUTe NPOCpoUEHit hHAHCOBM akTUBM € creaHaTa:

B xunadu nesa

31.12.2015 . 31.12.2014 r.
[o 6 meceua 393 564
Mexzy 6 meceua 1 1 roguHa 61 46
Hag 1 roguHa 83 7
O6wo 537 617

Mo oTHOLWeHKE Ha TbProBCKUTE U ApYrv B3EMaHUS rpynata He € U3NIOXKeHa Ha 3HauuTeneH KpeanuTeH puck
KbM HUTO €NH OTAEeNnEeH KOHTPareHT Unun KbM rpyna oT KOHTpareHTn, KOUTO UMaT CXOAHW XapaKTepucTuku.
Ha 6Gasara Ha NCTOpUYECKU noKasaTenu, PLKOBOACTBOTO CYUTa, ye KpegnTHata OlEeHKa Ha TbProBCKu
B3eMaHusa, KOUTO He Ca C U3TeKbN nagex, e ,qo6pa.

er,D,VITHMFIT PUCK OTHOCHO napn 1 napudHy eKBUBaNeHTW ce cuuTa 3a HECHLUECTBEH, Tbh KaTo
KOHTpareHTuTe ca 6aHku c ,D,o6pa penyTauna 1 BUCOKa BbHLUHA OLUEHKA Ha KPEAUTHUS PEATUHT.

JInkBnaen puck

JukBnpaHusT PUCK npeactasnsisa PUCKLT APYXKECTBOTO [a HE MOXe [ja noracu cBouTe 3abimKeHus. I'pynaTa
nocpella Hyx;pute ch OT NUKBUOHW CPeACTBAa, KaTO BHUMAaTENHO cnefn nnaljaHusaTa no noracuTenHute
nnaHoBe Ha ObNrocpoYHUTE CbMHaHCOBVI 3a4bIKEHUA, KaKTO W BXOAAWMTE 1 U3XOAALWW NapudHi nNoTouum,
Bb3HMKBaALM B XO4a Ha onepaTuBHaTa LelHOoCT. Hy)Kane OT NUKBUIOHWN CpeCTBa Ce CneasT 3a Pasnuyhu
BpeMeBU nepuoju - exedHEeBHO U eXxeceaMUYHo, KaTto HYXXAWTE OT NMUKBUAHMW CPeacTsa B ObNrOCpodeH
nnaH ce onpenensat MeceyHo. Hy>KLW|Te OT napuHHNW CpeacTBa Ce CpaBHABaAT CbC 3aeMuTe Ha
pasnonoxeHue, 3a fa 6vaar YCTaHOBEHU U3NULLIBLLW Unun geduuunTi. Tosu aHanns onpenens gany saemmte
Ha pasnonoxexue e ca AoCTaTbYHu, 3a Aa noKpusiT HYXXOUTE Ha ApyXeCcTBOTO 3a nepuoa.

F'pyna Tonopos Abpxu napu B Gpoi, 3a ga nocpelya NUKBUAHUTE CW Hy>Xau 3a nepuoau ao 30 awu,
CpeAcTBa 3a ABAFOCPOYHUTE NUKBUAHY HYXAN CE OCUTYPSBAT YPEe3 3aeM B ChOTBETHUS pasmep.

Kbm 31 pekemspu 2015 r. nagexure Ha AOrOBOPHUTE 3aAbIBKEHUS Ha royna TofopoB (CeAbpiatiy
nuXeeHu nnaljaxlus, KbAeTo e NPUNoXnMmo) ca 0bobLLenw, KakTo cneasa:

B xunsdu nesa
Tekywu HeTekywmn

31 nexkemBpu 2015, Ho 6 meceua Mexay 6 u Ort1go5 Hag 5

12 Mmeceua rogunaun roomMHu
3agbmKeHus KeM BaHku 132 86 853 204
3aabiKeHNs KbM CBbP3aHK NuLa 48 - - -
TBHProBCKU U APYrY 3a4bMKeHUs 1746 - -
Oo6wo 1926 86 853 204
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Kbm 31 pekemspu 2014 r. nagexute Ha [4OrOBOPHWUTE 3afbiKEHUS Ha royna Tofopos (CbAbpialiu
NUXBeHW NnaLyaHus, KbAeTo e NPUNoX1MMo) ca obobLLeHN, KakTo cneaBa:

B xunsdu neesa

Tekywwm HeTekywm
31 nekemBpu 2014 r. o 6 mecena Mexay 6 u Or1p05 Hag 5
12 meceua roguHu roAuHu
3aabrmkeHust KbM GaHKu 24 91 1124 491
3abImKeHust KbM CBbp3aHu nuua 23 - - -
TbproBeku 1 Apyru 3agbrixkeHust 1337 - - -
O6wo 1384 91 1124 491

Mpy oueHsiBaHETO U ynpaBneHWeTo Ha IUKBUAHWA PUCK rpyrnarta oTyuTa o4vyakBaHUTe napuyHn notouu
OCHOBHO OT Halnu4yHUTE napu4yHW cpencTtea wu TbProBCKM B3emaHus. HanuyHute napudHn pecypcu wn
O4YaKkBaHUTE TbProBCKW B3eMaHUs He HagBullaBaT 3HAYUTENHO TEKYLLUUTE HY>XOW OT U3XOASL| napuyeH
noTok. CbrnacHo CKIoYeHuTe AOroBOpPU BCUYKM MAPUYHK NOTOLM OT TbProBCKU W APyrn B3emMaHusa ca
ABJDKMMA B CPOK MakCMMyM A0 LWeCT Mecela.

35. duHaHCOBM Nokasatenu

MOKA3ATEIU FoauHara, Fo,qMHaTaa,l
3aBbpluBalla Ha| 3aBbplBaL
31 nekemBpw| Ha 31 fekemBpy
2015 r. 2014 .
lNoka3aTenu 3a peHTabUNMHOCT
KoeduumeHT Ha peHTabunHOCT Ha NPUXOAUTE OT NPOAAKEM -0.305 -0.874
KoeduUMeHT Ha peHTabUIHOCT Ha COBCTBEHNS KanuTarn -1.344 -1.598
KoedpuLUMEHT Ha peHTaBUMHOCT Ha nacueuUTe -0.131 -0.357
KoeuUMEHT Ha kanuTanusaums Ha akTuBUTE -0.119 -0.292
MNokasaTtenu 3a eheKTUBHOCT
KoeduumeHT Ha edpeKTUBHOCT Ha pasxoaunTe 0.783 0.512
KoeduumeHT Ha epeKTUBHOCT Ha npuxoaunTe 1.277 1.953
lNokasaTenu 3a NUKBUOHOCT
KoeduumeHT Ha obLia NMKBUOHOCT 0.702 0.940
KoeduumeHT Ha Gbp3a NUKBMAHOCT 0.269 0.433
KoedhuumMeHT Ha HezabaBHa NUKBUAHOCT 0.003 0.019
KoeduuneHT Ha abcontoTHa NMUKBUAHOCT 0.003 0.019
MNokasatenu 3a ¢guHaHCOBa aBTOHOMHOCT
Koedu1UMeHT Ha dnHaHCOBa aBTOHOMHOCT 0.097 0.223
KoethuUneHT Ha 3ambXHANOCT 10.295 4.475
MNokasaTenu 3a o6pwlUlaeMocT
BpemeTpaeHe Ha eanH 060poT B AHK 191 207
Bpoit Ha obopoTuTe 1.889 1.742
KoeduumeHT Ha 3aeTOCT Ha MaTepuanHuTe sanacy 0.5629 0.574
[ara: 28.03.2016 . CBbCTaBUTEM: oo e

/Hukonait Kones/
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