
llon'hJIHHTCJIHa uumopMaUHH no qJI.32 ua Hape}l6a N 2 ua K<l>H 

1. Ha!JlopM3UHH 33 CICJIIO'IeHH rOJieMH CtJ;eJIICH H T31CHB3 OT C'htu;eCTBeHO 3H3'1eHHe 33 tJ;eHHOCTT3 

Ha eMHTeHTa.llpe3 2013 r."MeH HHBeCTM'hHT rpyn"A)l. He e CJCJIIO'IB3JIO rOJieMH CtJ;eJIJCH OT 

C'htu;eeCTBeHO 3H3'1eHHe. 

2. HHIJIOpM3I.J;HH OTHOCHO CtJ;eJIJCHTe, CICJIIO'IeHH Me~y eMHTeHT3 H CB'hp33HH JIHI.J;a.llpe3 2013 

.MeH HHBeCTM'hnT rpyn A)]. ne e CICJIIO'IB3JIO CtJ;eJIJCH C'hC CB'hp3anu JIHI.J;3. 

3. Hn!JlopM3UHH 33 C'b6HTHH H DOIC333TeJIH C neo6H'Iaen 33 eMHTenTa xapaKTep,HM3tu;H 

C'htu;eCTBeno BJIHHnHe B'hpxy tJ;eiinOCTTa My.He Ca na JIHI.J;e C'h6HTHH HJIH DOJC333TeJIH C 

neo6uqaen 33 eMHTenTa xapaKTep. 

4. Hn!JlopM3I.J;HH 33 CtJ;eJIJCH BOtJ;enH H3B'hn6aJianCOBO.Ue Ca CICJIIO'IBanH CtJ;eJIJCH BOtJ;enH 

H3B'hn6aJianCOBO. 

5. Hn!JlopM3UHH 33 tJ;HJIOBH Y'I3CTHH na eMHTenTa,3a ocnoBnHTe MY HnBeCTHUHH B CTpanaTa H 

'IYlK6nna.KyM MOMenTa Men HnBeCTM'hnT rpyn A,ll. npuTelKaBa tJ;HJI B IC3DHTaJia na 

:"IOnaiiTet~: K'hncTpaKW'hnc ent~: ,lJ;nBeJI'hDM'hnT 00,11; u ,Bepruna A,ll. 
6. Hn!JlopM3I.J;HH OTnocno CICJIIO'IenuTe OT eMHTenTa,OT nerOBOTO tJ;'hWepno tJ;pylKeCTBO HJIH OT 

tJ;pylKeCTBOTO M3HJC3,B JCa'leCTBOTO HM na 33eMODOJIY'I3TeJIH ,tJ;OrOBOpH 33 33eM.,lJ;pYlKeCTBOTO 

nHM3 CICJIIO'Ienu tJ;OrOBOpH 33 33eM C IJlunanCOBH HJIH ne!J!unacOBH HnCTHTYUHH npe3 2013 

rOtJ;Hna. 

7. Hn!JlopM3UHH OTnOCnO CICJIIO'IenHTe OT eMHTenTa,OT nerOBOTO tJ;'hWepno t~:pylKeCTBO HJIH OT 

tJ;pylKeCTBOTO M3HJC3,B IC3'1CCTBOTO HM na 33eMOtJ;3TeJIH ,tJ;OrOBOpH 33 33eM.,lJ;pylKeCTBOTO nHM3 

CICJIIO'Ienu tJ;OrOBOpH 33 33eM npe3 2013 rOtJ;Hna. 

8. Hn!JlopM3UH 33 H3DOJ13B3neTO na cpetJ;CTB3T3 OT H3B'hpwena noBa eMHCHH u;ennH JCnHlK3 npe3 

OT'IeTnHH nepHOtJ;.llpe3 OT'IeTnHH nepHOtJ; tJ;pylKeCTBOTO ne e npet~:npueMaJIO tJ;eHCTBHH DO 

H3tJ;aBane na noBa eMHCHH u;ennu ~enulKa. 3a IJlunancoBaTa rot~:nna u no-pano ny6Jiu~eyBanu. 

9. AnaJIH3 na C'hOTnowenueTo Me~y nocrurnaTnTe IJlunancoBu pe3yJITaTu, OTpa3enu B'hB 

IJlunaHCOBHH OT'IeT 33 IJluaanCOB3T3 rOtJ;Hna H no-pano ny6JIHJCYB3nH.C'bBeT'hT na 

t~:npeKTopuTe ne e ny6JIHJCYB3JI nporno3a 33 nocrurnaTnTe npe3 IJluMacoBaTa rot~:nna 

pe3yJIT3TH. 

10. AnaJIH3 u ou;en~ea na noJIHTHJCaTa OTnocno ynpaBJienueTo na IJlunancoBHTe pecypcu c 

DOCO'IBane na B'h3MOlKnOCTH na 06CJiylKBane na 33tJ;'hJilKenHHT3,eBenryaJinHTe 33DJ13XH H 

MepKH,JCOHTO eMHTenT'hT e npet~:npHeJI HJIH npetJ;CTOH tJ;3 npet~:npHeMe C OrJietJ; OTCTpanHBaneTO 

HM. 

,lJ;pylKeCTBOTO OC'htu;eCTBHBa onepaTHBnaTa CH tJ;eHnOCT IC3TO ynpaBJienueTO na IJlunancOBHTe 

MY pecypcu e DOtJ;'IHneno H31CJIIO'IHTeJinO na CTpyKrypupaneTO na T3JC3B3 JC3DHT3JIOB3 CTpyJCrypa 

ICOHTO tJ;3 D03BOJIH tJ;3 Ce ICOM6HnHpaT 00-HHCICHH pHCIC na IJlunacupaneTO C'hC C06CTBenH cpetJ;CTB3 

DO-BHCOIC3T3 e!JleiCTHBnOCT H r'hBIC3BOCT na napH'InHH DOTOIC npH YCJIOBHHT3 na tJ;'hJirOBOTO 

!J!unancupane. 

ll.Ou;enJCa na B'h3MOlKnOCTHTe na peaJIH33I.J;HH na HnBeCTHUHOnnHTe H3MepeHHH C DOCO'IBane na 

p33Mepa H3 pa3DOJiaraeMHTe cpetJ;CTBa H OTp33HBane na B'h3MOlKnHTe npoMenH B CTpyJCryp3T3 na 

!J!unancupane na Ta3H t~:eiinocT. 

12 Hn!JlopM3UHH 33 naCT'hUHJIHTe npoMenH npe3 OT'IeTnHH nepHOtJ; B OCHOBnHTe npunu;HDH 33 

ynpaBJienue na eMnTenTa u na neroBaTa u~eonoMn'lec~ea rpyna 

He e nacT'hnHJia npoMHnaB npunu;unuTe na ynpaBJienue na t~:pylKeCTBOTO. 

13.Hn!JlopM3UHH 33 OCnOBnHTe xapaiCTepHCTHICH na npuJiaranuTe OT eMHTenTa B npou;eca na 

H3rOTBHne na IJlunanCOBHTe OT'IeTH CHCTeMa 33 B'hTpewen JCOnTpOJI H CHCTeMa 33 ynpaBJienue na 

pHCICOBeTe. 

0Tnocno rapanTHpaneTO e!J!eJCTHBnOCTT3 na pa60T3 na B'hnWnHTe OtJ;HTOpH,tJ;pylKeCTBOTO 

npuJiara B'hTpewnu Mep~eu,~eouTo ca C'ho6pa3enu c pa3nopet~:6nTe na 3a~eona 3a 

C'leTOBOtJ;CTBOT0,33JCOna 33 ne33BHCHMHH IJlunanCOB OtJ;HT H Me~ynapOtJ;nHTe npaKTHICH 33 

OCHrypHBane na e!JleiCTHBnOCT 33 pa60T3 na OtJ;HTOpHTe.llpetJ;JIOlKenHHT3 33 H360p na OtJ;HTOp Ce 

MOTHBHpaT npet~: 06tu;OTO C'h6panue na 3JCUHOnepHTe,KaTO BnOCHTeJIHTe na npetJ;JIOlKenueTO Ce 

p'hiCOBOtJ;HT OT yCTanOBenuTe H3HCJCB3nHH 33 ne33BHCHMOCT,npo!J!ecuonaJina 

ICOMUeTenTnOCT,JCOniJIHtJ:enu;uaJinOCT,DO'ITenOCT H o6eJCTHBnOCT. 



B JJ:py:lKeCTBOTO ciJyHKIJ,HOHHpa CHCTeMa 33 BbTperneH KOHTpOJI,KOHTO JJ;3 rapaHTHpa eciJeKTHBHOTO 

npunaraue ua cncTeMnTe 3a OT'IeTHOCT u pa3Kpusaue ua uuciJopMau,uH.CncTeMaTa 3a BbTperneu 

KOHTpOJI Ce npuJiara H C OrJieJJ; UJJ;eHTHciJUU,Hpaue Ha pHCKOBeTe,cbnbTCB31ll,H JJ;eHHOCTTa Ha 

JJ:py :aKeCTBOTO H noJJ;nOMaraue Ha THXHOTO eciJeKTUBHO ynpaBJieuue. 

14.Huc1JopM3ll,HH 33 H3BeCTHUTe H3 JJ;py:aKeCTBOTO JJ;OrOBOpeHOCTH,B pe3yJIT3T Ha KOHTO B 6bJJ;elll, 

nepHOJJ: MOraT JJ;3 H3CTbnHT npoMeHU B npuTe:lK3B3HHH OTHOCUTeJieH JJ;HJI 3Kll,HH OT H3CTOHID,H 

3KU,HOHepu. 
Ha JJ:PY:lKeCTBOTO He ca H3BeCTHH JJ;OrOBOpeHOCTH,B pe3yJIT3T Ha KOHTO B 6bJJ;elll, nepHOJJ: MOraT JJ;a 

UaCTbnHT npoMeHU B npHTe:lKaBaHUH OTHOCUTeJieH JJ;HJI 3Kll,HH OT H3CTOHIIJ,H 3KU,HOHepu. 

15.Huc1JopMaU,UH 33 BHCHIIJ,H CbJJ;e6uu,aJJ;MHHHCTpaTHBHH HJIH ap6uTp3:lKHH 

n pOH3BOJJ:CTB3,K3C3elll,U 33JJ;bJI:lKeHUH HJIH B3eM3HHH Ha eMUTeHT3 B pa3Mep H3H-M3JIKO H3 CTO OT 

co6cTseuuH MY KanuTaJI 
16 • .11,aHHH 33 JJ;HpeKTOpa 33 Bpb3KH C HHBeCTUTOpHTe 

.IJ,auaua Banepuesa Paurenosa; ErH 90031977076 

PalHCHCHHH ua uud!OpMaUHHTa 

l.CTpyKrypa Ha KanHT3J13 H3 JJ:PY:lKeCTBOTO,BKJIIO'IUTeJIHO U,eHHUTe KHH:lK3,KOHTO He Ca 

JJ;onycuaTu JJ:O TbprosuH ua perynupau na3ap B Peny6JinKa libJirapuH unu JJ:pyra JJ:bp:aKasa 
qneu~ea,c nocoqsaue ua pa3JIH'IHHTe KJiacose a~eu,uu,npasaTa u 33JJ:bJI:lKeHnHTa,csbp3auu c sceKu 

OT KJI3COBeTe 3Kll,HH H'I3CTT3 OT 0611J,UH KanHTaJI,KOHTO npeJJ;CT3BJIHB3 BCeKU OTJJ;eJieH KJ13C 

K b M MOMenTa KanuTaJibT ua Men HusecTMbHT rpyn A,ll, e B pa3Mep ua 700 000 JIB.KanuTaJibT e 

p a3npeJJ;eJieH B 700 000 6pOH 6e3H3JIH'IHH,06UKHOBeHU,CB060JJ;HO npeXBbpJIHeMU nOHMeHHH 3Kll,HH 

C npaBO Ha rJiaC H C HOMHHaJIHa CTOHHOCT no l(eJJ;HH)JIB BCHKa eJJ;Ha. 

C perneuue ua C.IJ, ua li«<>li-CociJuH A,ll, n IlpoTOKOJI Nll/27.03.2007 r. KanuTaJibT ua JJ:py:aKecTBOTo 

e perucTpupau 33 TbprosnH ua HeociJuu,uaneu na3ap,cerMenT A ua li«<>li - CociJuH A,ll,. 
M en HuseCTMbHT rpyn A,ll, ue e H3JJ;383JIO JJ;pyru u,euuu KHU:lKa,KOHTO He ca JJ;onycuaTU JJ:O 

TbprosuH ua perynupau na3ap B Peny6nu~ea libnrapuH unu JJ;pyra cTpaua 'IJieu~ea. 

IlpeJJ;cTaseua e uuciJopMau,uH 3a CTPYKTYPaTa ua KanuTaJia ua JJ:py:aKeCTBOTO. 

2. OrpauuqeuuH Bbpxy npexsbpJIHHeTo ua u,eunuTe KHH:lKa,KaTo orpauuqeunH 3a npnTe:aKasaueTo 

u a U,eHHH KHUaca HJIUHe06XOJJ;HMOCT OT nonyqasaue H3 OJJ;06peuue OT JJ;py:aKeCTBOTO HJIH JJ;pyr 

3Kll,HOHep. 

IIOCO'IeHO e ,qe BCH'IKH 3Kll,HH Ha JJ;py:aKeCTBOTO Ce npeXBbpJIHT CB060JJ;H0,6e3 orpaHU'IeHHH,npu 

cna3saue ua pa3nopeJJ;6nTe ua 6bJirapcKoTo 3aKOHOJJ;aTeJICTBo.3a npnJJ;o6usaue u npuTe:lKasaue ua 

a~eu,uu oT KanuTaJia ua Men HusecTMbHT rpyn AJJ: ue e ueo6xoJJ;nMo OJJ;o6peuue ua JJ;py:aKeCTBOTO 

HJIH JJ;pyr 3KU,HOHep. 

3 .H uc1JopMaU,UH OTHOCHO npHKOTO H uenpHKOTO npuTe:lKaBaHe Ha 5 Ha CTO HJIH noseqe OT npaBaTa 

Ha rJiaC B 0611J,OTO Cb6pauue Ha JJ;py:lKeCTBOTO,BKJIIO'IUTeJIHO JJ;3HHH 33 3KU,HOHepuTe,pa3Mepa Ha 

JJ;HJIOBOTO HM Y'I3CTUe H H3'1HH3 no KOHTO npuTe:lKaBaT 3Kll,HUTe 

IlpeJJ;CTaBeHa e UHciJOpM3ll,HH B K«<>H OTHOCHO BCH'IKH 3KU,HOHepu,npHTe:lKaBalll,H 5 Ha CTO HJIH 

noseqe OT npasaTa ua rnac B o611J,OTO Cb6pauue ua JJ:pY:aKeCTBOTO. 

4 • .IJ,auuu 3a a~eu,uouepuTe CbC cneu,uanuu KOHTponuu npasa u onucauue ua Te3u npasa 

M en HnBeCTMbHT rpyn AJJ: HHMa aKU,HOHepu CbC cneu,uaJIHH KOHTPOJIHH npasa. 

5.CucTeMaTa 3a KOHTpon npu ynpa:lKHHBaue npasoTo ua rnac, B CJiy'lanTe KoraTo cny:aKuTeJiu ua 

JJ;py:aKeCTBOTO Ca H HerOBH 3Kll,HOHepu H KOraTO KOHTpOJia He ce ynpa:lKHHBa HenocpeJJ;CTBeHO OT 

THX 
P a3HCHeHO e, qe JJ:py:lKeCTBOTO HHMa CHCTeMa 33 KOHTpOJI npu ynpa:lKHHB3He Ha npaBOTO Ha rJiaC 

B CJIY'I3UTe KOraTO CJIY:lKHTeJIH H3 JJ;py:lKeCTBOTO Ca H uerOBH 3Kll,HOHepu H KOraTO KOHTpOJibT He 

ce y npa:lKHHB3 uenocpeJJ;CTBeHO OT THX.BCeKU CJIY:lKHTeJI KOHTO e H 3KU,HOHep rJiacysa n CBOe 

ycMoTpeuue. 



6. Orp3HH'IeHHH B'hpxy np3B3T3 H3 rJI3C,K3TO orp3HH'IeHHH B'hpxy np3B3T3 H3 rJI3c H3 

3KUHOuepuTe c onpetJ;eneu npoueuT HJIH 6poii rJI3COBe,Kp3eH cpoK 33 ynp3:1KHHB3He H3 np3B3T3 

H3 rJI3C HJIH CHCTeMH npH KOHTO C'hC C'hTPYAHH'IeCTBO H3 tJ;py:~~eeCTBOTO cJIHH3HCOBHTe 

np3B3,CB'hp33HH C 3KUHHTe,C3 OT,!J;eJieHH OT npHTe:IK3B3HeTO H3 3KUHHTe. 

He C'h"-ecTBYB3T orp3HH'IeHHH B np3B3T3 H3 rJI3C H3 3KUHOuepuTe B Men HuBeCTM'hHT rpyn 

A,lJ;.llp3BOTO H3 rJI3C B 06"-0TO Cb6p3HHe H 3KUHOHepHTe MO:IKe ,!1;3 Ce ynp3:1KHHB3 JIH'IHO H '1pe3 

npe,li;CT3BHTeJI OT JIHQ3,npH;li;06HJIH CBOHTe 3KUHH H BnHC3HH B KHHr3T3 H3 3KUHOHepuTe,H3H­

K'bCHO 14 ,li;HH npe,li;H ,!1;3T3T3 H3 Cb6p3HHeTo.llpe,li;CT3BHTeJIHT TpH6B3 ,!1;3 p33nOJI3r3 C 

H3pH'IHO,HOT3pH3JIHO 33BepeHO n'hJIHOMO"-HO.OTrOB3pH"-O H3 H3HCKB3HHHT3 H3 Jll~. 

7.Cnop33yMeHHH H3 3KUHOHepHTe,KOHTO C3 H3BeCTHH H3 tJ;py:~~eeCTBOTO H KOHTO MOr3T ,!1;3 ,!J;OBe,li;3T 

B orp3HH'IeHHH B npeXBbpJIHHeTO H3 3KUHH HJIH np3BO H3 rJI3C. 

H3 Men HuBeCTM'hHT rpyn A,ll; ,ue C3 H3BeCTHH cnop33yMeHHH H3 3KUHOHepuTe, H KOHTO MOr3T 

,!1;3 ,!J;OBe,!J;3T B orp3HH'IeHHH B npeXBbpJIHHeTO H3 3KUHH HJIH np3BO H3 rJI3C 

8.P33nopetJ;6HTe OTHOCHO H33H3'13B3HeTO H OCB060:IK,lJ;3B3HeTO H3 'IJieHOBeTe H3 ynp3BHTeJIHHTe 

opr3HH H3 tJ;py:~~eeCTBOTO H OTHOCHO H3BbpWB3HeTO H3 H3MeHeHHH H ,!J;On'hJIHeHHH B YCT3B3. 

CbrJI3CHO YCT3B3 H3 Men HuBeCTM'hHT rpyn A,ll; ,Apy:~~eeCTBOTO ce ynp3BJIHB3 H npe,li;CT3BJIHB3 OT 

C'hBeT3 H3 ,li;HpeKTOpHTe B C'bCT3B OT TpHM3 ,!1;0 neT 'IJieH3,KOHTO Ce H36Hp3T OT 06"-0TO 

Cb6p3HHe.33 'IJieu H3 C'hBeT3 H3 tJ;HpeKTopuTe Mo:~~ee ,!1;3 6'htJ;e H36p3HO nuue,KoeTo He e 

3KUHOHep.qJieHOBeTe H3 CbBeT3 H3 ,li;HpeKTOpHTe MOr3T ,!1;3 6'b;li;3T H IOpH,li;H'IeCKH JIHQ3,3KO 

33KOH'hT HJIH pemeHHTO H30"-0TO C'h6p3HHe ro tJ;OnyCK3T.IOpH,li;H'IeCKHTe JIHU3 Ce npe,li;CT3BJIHB3T 

OT npe,li;CT3BHTeJIHTe CH no 33KOH HJIH B'h3 OCHOB3 H3 H3pH'IHO n'hJIHOMO"-HO.CbBeT'bT H3 

,li;HpeKTOpHTe H3 tJ;py:~~eeCTBOTO ce OCB060:IK,lJ;3B3 OT 06"-0TO Cb6p3HHe H3 3KUHOHepuTe H3 

tJ;py:~~eeCTBOTO.YCT3B'hT H3 ,!~;pY:~fCeCTBOTO Ce H3MeHH H ,li;On'hJIB3 OT 06"-0TO Cb6p3HHe H3 

3KUHOHepHTe. 

9.llp3BOMO"-HHT3 H3 ynp3BHTeJIHHTe opr3HH H3 ,!~;pY:~fCeCTBOTO,BKJIIO'IHTeJIHO np3BOTO ,!1;3 B3eM3 

pemeHHH 33 H3,!J;B3He H o6p3THO H3KynyB3He H3 3KUHH H3 tJ;py:~~eeCTBOTO 

C'hBeT'hT H3 ,li;HpeKTOpHTe H3 MeH HHBeCTM'hHT rpyn A,ll; pem3B3 BCH'IKH Bbnpocu OT CBOHT3 

KOMneTeHTHOCT npH Cn33B3He H3 pemeHHHT3 H3 06"-0TO Cb6p3HHe,T03H yCT3B H tJ;eHCTB3"-HTe 

HOpM3THBHH 3KTOBe,K3TO ce OT'IHT3 33 tJ;eHHOCTT3 CH npe,ll; 06"-0TO Cb6p3HHe. 

C'hrJI3CHO 'IJI.30 OT YCT3B3 H3 MeH HuBeCTM'hHT rpyn A,li;,'IJieHOBeTe H3 C'hBeT3 H3 ,li;HpeKTopHTe 

HM3T e,li;H3KBH np3B3 H 33,ll;'hJI:IKeHHH,He33BHCHMO OT BbTpeWHOTO p33npe,ll;eJieHHe H3 cJIYHKUHHTe. 

qJieHOBeTe H3 CtJ; HHM3T np3BO OT 'IY:IKAO HJIH OT CBOe HMe ,!1;3 H3BbpWB3T ThprOBCKH C,!J;eJIKH,;ll;3 

Y'I3CTB3T B T'hprOBCKH tJ;py:~~eeCTB3 K3TO Heorp3HH'IeHO OTrOBOpHH CbtJ;py:~~eHHUH,K3KTO H ,!1;3 6'b;li;3T 

npyKOpHCTH,ynp3BHTeJIH HJIH 'IJieHOBe H3 C'bBeTH H3 ,!~;pyru tJ;py:~~eeCTB3 HJIH KOOnep3UHH,KOr3TO 

Ce H3BbpWB3 KOHKypeHTH3 tJ;eHHOCT H3 tJ;py:~~eeCTBOTO. 

~eHOBeTe H3 C.l( C3 ,!J;JI'h:IKHH ,!1;3 He p33rJI3CHB3T HHcJIOpM3UHH,CT3H3JI3 HM H3BeCTH3 B TOB3 HM 

K3'1eCTB0,3KO TOB3 6H MOrJIO ,!1;3 nBJIHHe B'hpxy ,!J;eHHOCTT3 H p33BHTHeTO H3 

tJ;py:~~eeCTBOTO,BKJIIO'IHTeJIHO CJie,!J; K3TO npeCT3H3T ,!1;3 6'b;li;3T 'IJieHOBe H3 C'hBeT3. 

C.l( npueM3 np3BHJI3 33 p360T3T3 en u ce C'h6Hp3 H3 petJ;OBHH 33CetJ;3HHH H3H-M3JIKO BetJ;H'h:IK H3 

Tpu Meceu3,33 ,!1;3 o6c'btJ;H p33BHTHeTo u C'hCTOHHHeTo H3 tJ;py:~~eecTBOTO. 

C.l( H36Hp3 OT C'hCT3B3 CH e,!J;HH HJIH HHKOJIKO 'IJieHOBe,KOHTO ,!1;3 ro npe,li;CT3BJIHB3T npe,ll; TpeTH 

JIHQ3. 

C'hrJI3CHO 'IJI.l3 OT YcT3B3, K3nHT3JI'hT H3 Apy:~~eecTBOTO Mo:~~ee ,!1;3 6'htJ;e yBeJin'leH '1pe3 H3,!1;3B3He 

H3 HOBH 3KUHH C pemeuue H3 C.l(,npHeTO C MH03HHCTBO 2/3 OT 'IJieHOBeTe.C.l( MO:~Ke ,!1;3 H3Bbpmu 

yBeJIH'IeHHeTO H3 K3nHT3JI3 B CpOK OT 5 rO,!J;HHH OT MOMeHT3 H3 BnHCB3He H3 T03H YCT3B B 

TbproBCKHH perucT'hp.llpu yBeJIH'I3B3He H3 K3nHT3JI3 C.l( HM3 BCH'IKH np3B3,npetJ;BHtJ;euu B 

33KOH3 33 06"-0TO C'h6p3HHe,BKJIIO'IHTeJIHO ,!1;3 onpe,ll;eJIH eMHCHOHH3T3 CTOHHOCT H3 3KUHHTe. 

IO.C'h"-ecTBeHH tJ;oroBopu H3 Apy:~~eecTBOTo ,KOHTO nop3:1KtJ;3T tJ;eiicTBne,H3MeHHT ce HJIH ce 

npeKp3THB3T nop3,!1;H npOMHH3 B KOHTpOJI3 H3 tJ;py:~~eeCTBOTO npH OC'b"-eCTBHB3He H3 

33,!J;'hJI:IKHTeJIHO TbprOBO npe,li;JI3r3He,H noCJietJ;HUHTe OT THX,OCBeH B CJIY'I3HTe KOr3TO 

p33KpHB3HeTO H3 T33H HHcJIOpM3UHH MO:IKe ,!1;3 npH'IHHH cepH03HH BpetJ;H H3 

tJ;py:~~eeCTBOTO,H3KJIIO'IeHHe no npe,li;XO,!J;HOTO H3pe'leHHe He Ce npHJI3r3 B CJIY'I3HTe,KOr3TO 

tJ;py:~~eeCTBOTO e ,!J;JI'h:IKHO ,!1;3 p33KpHe HHcJIOpM3UHHT3 no CHJI3T3 H3 33KOH • 

.l(py:~~eeCTBOTO HHM3 CKJIIO'IeHH C'h"-eCTBeHH tJ;OrOBOpH,KOHTO nop3:1K,lJ;3T tJ;eHCTBHe,H3MeHHT Ce 

HJIH Ce npeKp3THB3T nop3,!1;H npOMHH3 B KOHTpOJI3 H3 tJ;py:~~eeCTBOTO npH OC'b"-eCTBHB3He H3 

33tJ;'hJI:IKHTeJIHO T'hproBo npetJ;JI3r3ue. 



ll.Cnop33yMeHHe Me*.ll,y ,!~;py:~KeCTBOTO H HerOBHTe ynp3BHTeJIHH Opr3HH HJIH CJiy:lKHTeJIH 33 

H3DJI3~3ne H3 o6e3~eTenue npu H3nyctc3ue HJIH yBoJiueuue 6e3 np3BHO ocuoB3HHe HJIH npu 

npetcp3THB3He H3 TPY.li:OBHTe MY np3BOOTuoweunH,no npuquuu CB'bp33HH c T'bproBo npe,li;JI3r3ne. 

He C'b~ecTBYB3T cnop33yMeHHH Me*.ll,y .li:PY*eCTBOTO u ueroBnTe ynp3BHTeJiun opr3HH HJIH 

CJIY:lKHTeJiu 33 H3DJI3lll,3He H3 o6e3~eTenue npu H3nyctc3He HJIH yBoJineune 6e3 np3BHO 

ocuoB3HHe HJIH npu npetcp3THB3He H3 TPY.li:OBHTe MY np3BOOTnoweunH,no npuquuu CB'bp33HH c 

T'bproBo npe,li;JI3r3ue 

llpyra HHd!OpMaUHH DO npegeHI\:3 ua p,py~eCTBOTO 

.LJ:py:~KeCTBOTO npeQeHHB3,qe He e H3 JIHQe ,!1;pyr3 HHijiOpM3QHH,KOHTO ,!1;3 He e ny6Jiuquo 

ODOBeCTeH3 OT ,!~;py:~KeCTBOTO H KOSITO 6H 6HJI3 B3HH3 33 3KQHOHepnTe H HHBeCTHTOpHTe npH 

B3eM3He H3 peweunH. 

" 
qJieHOBe Ha C'LBeTa Ha ,ll,HpeKTOpHTe:- : 

1 IleTpoc lbuac IluJiop 

2 MapuH BeceJiuuosa Hsauosa 

3 JKaK CTe4lau EJIHH ~epacu t-------- ~-l 

\ 
~ 


