AJIBEHA MHBECT XOJIMHT AJ]
UHIUBUAYAJIEH T'OJJUILIEH ®UHAHCOB OTYET KbM 31 JEKEMBPH 2014 TTOJUHA

NPUIOXEHUA KbM I'OJUITHUA PUHAHCOB OTYET 3A 2014 TOAUHA

1L Hudghopnrranms 3a Apy»ecrBoro
“Aabena muBect xoAAMHI”AA (,,ApykecTBOTO”) € AKLMOHEPHO APYKECTBO, YHUTO AKIINH Ce
TEprysaT Ha Coduiicka poHAORa Bopca. ApyxecTBOTO € Ccbe chaebHa perucrpaus B Perrybanxa
Boarapusa. Ceaasmuero Ha Apyxectsoto e B Penybamka Bobarapua c aapec — Kypopren

koMIaeke AaGeHa, AAMHHHCTpaTHBHA crpasa — ocpuc 219, rp. Baavunk, Borarapua.
Iipeamer Ha AeliHOCT
IlpeameTsT Ha AcfiHocT npes 2014 r. BKArOYBa:

» VIpasAeHue U KOHTPOA Ha ACHHOCTTA HA ABINEPHU ADYKECTBA;

>HPI/IAO6I/IBQHC H YIPAaBACHHC HA aKIHUH H AAAOBE, KPHTKOCPO‘:IHI/I 1 ABATOCPOYHH

HHBCCTHITH, HpI/IAO6HBaHCTO n HPOA’A}K6aTa Ha O6AI/IFaL[I/II/I 59 APYTI/I IIEHHY KHHXA,
>HPCAOCTZBHH€ H NPeCTPYKTYpHpaHE Ha q)I/IHaHCI/IpaHC 34 CTPATCTHYECKHUTE ChydJaCTHA B

ApyxecTBOTO

CobcrBeHocT 1 ypaBAeHHE
“Anbena wmmuBecT x0AAMHITAA e nybAMYHO ApyXKecTBO, CbraacHo 3akoHa 3a HyDAHYHO

IIpeAAaraHe Ha IICHHH KHIDKA.

Kbm 31.12.2014 1. pasrpeseAeHHETO Ha aKIIMOHEPHHSA KATTHTAA € KAKTO CAEABA:

Hne ~ Bpoftaximn | %oor

e

1. | ,ArBera Xoaammr™ AA 2309198 | 4199 %
2. | ,,AaBena” AA 406 276 7.39 %
3. | VII® ”Aosepre” AA 375723 6.83 %
4. | ApyrH IOpHAMYECKH AHLA 497 326 9.05 %
5. | ®usuvecky AnIa 1911477 | 34.74%
O06wo 5500 000 | 100.00%




AJIBEHA MHBECT XOJIUHI AJl
HUHIVIBHYAJIEH 'OJIUIIIEH ®MHAHCOB OTYET KbM 31 JEKEMBPH 2014 TOJATHA

CucreMara Ha YHIPaBACHHE H2 APY)KCCTBOTO € ABYCTCIICHHA. OPI‘aHI/I Ha YHOPaBACHHETO Ca

Vnpasureaen cbser n Haasopen chBeT.

Yaenose na HaasopHUA CBBET Ca:
Kpacimup Beceannos CraHes — ripeaceaatea
Maprura Ilerposa Toaoposa — daen

Bpammmup Toaopos XaHAKHEB — YAEH

YUAeHOBe Ha YIPAaBUTEAHHA CHBET Ca:

Hpeanna Henkopa I'poseBa — ripeaceaarea

Isanka Cronaosa Aandesa — uaeH u HsreaHHTEAEH AMPEKTOP
Ceraana KoctaanHosa AuMoBa — uaeH

APY)KCCTBOTO Ccc HpC,A,CTaBA_FIBa 5t yl’IpaBAﬂBa ot MsrrbaHUTEAHTA AI/IPCKTOP.

Kem 31.12.2014 1. cpeAHO-CITMCBYHHAT OpOH HAa IIEPCOHAAA B APYXKCCIBOTO € 7 cAyXKUTEAU

(31.12.2013 r.: 8 cayxurean ).

Hacrosmusar (uHAHCOB OTHeT € 0A0DpeH 32 MsaaBaHe OT YrpasuTeAnuar cbset Ha 13.03.2015

TOAHHA.

ApyXecTBOTO € 9acT OT HKOHOMMYECKA IDYlia M HETOBOTO KPAHHO IPEAIPHATHE MailKa €
AABEHA XOAAUWHI AA, K0e€TO € C eAHOCTeneHHa cucreMa Ha yrapasaeHue Cpber Ha

AHPEKTOPUTE B CACAHHSA CbCTAB!

Heasaka Ilerpora Beankosa - Aemupesa
Kpacimup Beceannos Cranes
HMpeanna Henkosa I'posesa

MapruTa Ilerposa Toaoposa
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AJIBEHA UTHBECT XOJJIMHI" A/l

WHIVBUJIY AJIEH T'OJIVIIEH ®MTHAHCOB OTYET K'bM 31 IEKEMBPH 2014 TOOUHA

OcHOBHHM HOKA3AaTE€AH HA CTOMAHCKATA CpeAa

O CHOBHHU IIOKA3ATEAH Ha CTOIIAHCKATA cpeaa, KOHTO OKa3BAT BAMAHHEC BbPXY ACfIHOC’ITﬁ Ha

APYKeCTBOTO, 3a repruoaa 2011 — 2014 roanHa ca IpeACTaBEHH B TaOAHIIATA ITO —AQAY:

IlTokasaTea 2011 2012 2013 2014
BBIT no Tekyuu 1esu B MAH. AeBa! 78 434 80 044 80 282 59 472*
Peaaen pacrex ma BBII 2,1% 0,5% 1,0% 1,7%*
Hrdaanms B Kpasg Ha TOAWHATA 2,8% 4.2% (1,6)%0 0,9%
Cpeacs BaayTeR Kype 5 TATCKIA 1,40645 1,52205 1,47356 1,47419
AQA2p 33 TOAMHATA

1,51158 1,48360 1,41902 1,60841

Ba/\yTeH KYPC Ha IM2ATCKHA AOAap B Kpaid
Ha TOAWHATA

2.OCHOBHH MOAOXKEHHA OT CYETOBOAHATA HOAHTHKA HA APDY>KE€CTBOTO

2.1.Baza 3a narorBane Ha (bpHHAHCOBUS OTYET

DunancoBusT ordeT Ha “Aabena MHBeCT X0AAMHT A/ e H3rOTBE€H B CbOTBETCTBHE C BCHYKM
MesxayHapoasu craHaapty 32 unarcosn oTaetn (MCPO), KOUTO ce ChCTOAT OT: CTAMAAPTH 32
cbuHaHCOBH OT4eTH ¥ OT ThAKyBaHHA Ha KomureTa 3a pasicHeHudn Ha MCDO (KPMC®OO),
oA0bpenn or Cbera Mo MexAyHAPOAHH CICTOBOAHH CTAHAAPTH (CMCC), u MexayHapOAHHTE
CUETOBOAHH CTaHAAPTH W ThAKYBaHHAIA HA [Mocrosuuusa komurer 3a pasfacHsasane (IIKP),
oaobpenn or Komurera mo MeXAyHapOAHH CHETOBOAHH CTAHAAPTH (KMCC), xouto edekTUBHO

ca B cuaa 3a 2014 r. u xouto ca npuern or KommcusAra Ha Esponeiickure 0OImHOCTH

(Komucusra).

HoBu 1_u3MeHeHU CTAHAAPTH

Hama HOBH cramaapTH, H3MeHenns 1 pasicuenus koM MCPO, paspaborenn u [IyOUKYBAHU OT
CMCC, KOHTO €a B CHAQ 34 OTYETHH IIEPHOAH 3AIIOYBALIN HA HAH CACA 1 auyapu 2014 r., xouto

AA OKa3BAT ChINECTBEHO BAHAHNE BbPXY CiZ)I/IHaHCOBI/ITC OTY€THU HA APY)KCCTBOTO.

! U3tounuk: HCH, BHBE.
* Janaure 3a 2014 ca o 30.09.2014
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AJIBEHA HHBECT XOJIITUHI" A/l
UHJIMBUJTY AJIEH TOJIUIIEH ®MHAHCOB OTYET K'bM 31 IEKEMBPHU 2014 TOJTMHA

Ilo AOAY Ca I/I36POCHI/I CTAHAAPTHTE H U3MEHEHHUATA, KOUTO C2a U3AAACHH H CqDCKTI/IBHO Ca B CHAA

32 IIEPHOAH 3AIIOYBAIIH HA MAH CACA 1 auyapu 2014 roauna:

o smenenus Ha MeXAyHAPOACH CYETOBOACH CTAHAAPT (I\/ICC) 36 Obesyerixa Ha axmusi.

IleATa Ha M3MEHCHMATA € Ad CE TOACHW, ¥e OBXBATBT Ha ONOBECTABAHUATA HA MH(OpMarmsa
OTHOCHO Bb3CTAHOBMMATA CyMa H4 aKTHMBHTE, KOTATO TA3H CyMa € OIPEACACHA Bb3 OCHOBA HA
CIIPaBEAAHBATA CTOMHOCT, HAMAACHA C PASXOAMTE ITO H3BAXAAHE OT yIIOTpeba, ce orpanmiasa A0
obesleHeHUTe AKTHBH. DBBbBEKAA Ce H3PHUYHO HM3HCKBAHE 32 OIOBECTABAHE HA AMCKOHTOBMA
IIPOLIEHT, M3HOA3BAH NP ODe3leHKa (MAH OOPaTHO BL3CTAHOBABAHE), KHAETO BbH3CTAHOBHMMA
croiigocT (Ha 6a3aTa Ha CIIP2aBEAAHBATA CTOHHOCT, HAMAAEHA C PA3XOAWTE 32 IIPOAakDa) ce

OIIPEACAA C ITOMOIIITA Ha HACTOALLA CTOMHOCT Ha 6’bACLHI/IT€ HapI/I"IHI/I IIOTOITH.

o MCC 32 (upomenen) Punancosu uncmpymenmu: Ilpedimasare ommocto nemuparse (kosnerncupatie)

HA PUHANCOBY AKIUBH 1 PUHAHCOBH NACUEH.

HM3amenenmara HM34ACHABAT HAKOHM OT H3MCKBAHMATA 32 KOMIICHCHPaHE Ha q)HHaHCOBI/I AKTHBH H

ITIaCHBH.

o IIpomenn 3 MC®O 10, MCPO 12 u MC®O 27, oszaraaBedu VIHBeCTHLIMOHHH

APYXKCE CTBa.

MC®O 10 Gemre nsmeHeH, 32 A2 Ce OTPA3H M0-A0Dpe OM3HEC MOAEABT HA MHBECTHLIOHHHTE
npearpuatha.  CBrAaCHO HM3MEHEHHAT2 HMHBECTHIMOHHMTE IIPEATIPHATHA OLCHABAT CBOUTE
ADBIEPHH IPCAIIPUATHA IIO CITPABEAAMBA CTOHHOCT B meuaabara MAKM 3arybaTa, a He Ha
KOHCOAVAMpPAHAZ OCHOBA. MC®O 12 OGemre u3aMeHEH C IIeA A2 C€ BbBEAE HM3KHCBaHE 34
crenindIUHO OIIOBECTABAHE 33 TAKMBA ABINEPHU APYKECTBA HA HHBECTULIMOHHH IIPEATIPHUATHA. C
usmeHenugTa ua MCC 27 oTmaaHa CBINO Taka Bb3MOKHOCTTA HHBECTHIIMOHHHTE IIPEAITPHATHAL
Ad OLICHABAT B CBOMTE HHAMBHAYAAHM (DPHHAHCOBM OTYeTH HMHBECTHIMHTE B OIPEAEACHU

ABILICPHH APYKECTBA HAHM ITO CC6CCTO;IHOCT, HAH ITO CIIPABCAAMBA CTOHHOCT.

o Hsmenenus va MexayHapoaer caeToBoAeH craaapT (MCC) 39 Dunarcosu unimpymerim:.
Ipusnasane u oyenssare, osaraaseny Hosayun na depusanu u npodvasenne Ha omyumarneno #a

XCOHUDANEIO,
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AJJBEHA UHBECT XOJITUHT AJl
UHAWBUJYAJIEH I'OJJUIIIEH ®MIHAHCOB OTUYET KbM 31 JIEKEMBPU 2014 T'OJMHA

L[CATB. Ha U3MCHCHHATA € Ad CC ODAEKYN OTYUTAHETO B CHTYaIlHH, IIpH KOHTO ACPHBAT, KOWTO €
OIIPCACACH KAaTO XEAXHpall I/IHCprMeHT, ce TIOAHOBfABA OT €AMH KOHTPAre¢HT KbM HEHTPAACH
KOHTPArcHT B pesyATaT OT 3aKOHOBH HMAW ITOA3AaKOHOBHN Pa3IIOpCA6H. HOAO6HO obAekdaBaHe HA
OTYHUTAHETO O3HA4YABA, Y€ CUETOBOAHOTO OTYHTAHE Ha XCA)KI/IP&HCTO MOX€E€ A2 ITPOABAKH

HEe3aBUCHMO OT HOBALIMATA, KOCTO HE 61 duao paspemeHo, AKO U3MCHCHHETO HE berrre HPHCTO.

o KPMC®O 21 Hanosu (s cura sa z00umnu nepuoou om 01.01.2014 o — npuers om EK — sa
sadwancumenno npusazare 8 Eeponedckun cows a co0usny nepuodu, anousamn Ha uain neo
17.06.2014 2). e wurepnperaums Ha MCC 37 IlpoBusum, yCAOBHM B3aABAXEHUA H

YCAOBHH AKTHBH.

MCC 37 ycTaHOBABA KPUTEPHH 32 IPH3HABAHETO Ha 32ABAXKCHHE, EAHH OT KOUTO € H3UCKBAHETO
NIPEATIPUATHETO A2 HMA CETAIIHO 3aABAXKEHHA B PE3YATAT OT MHHAAH CBOHTHS (M3BCCTHO KATO
3AABAKABAINO ChOUTHE). PA3ACHEHHNETO NOACHABA, Y€ ABATBT, KOHTO IIOPAKAA 3AABANKEHHE 32
[AAIIIAHE HA TAKCa, € OT AGHHOCTHTE, OIMCAHM B CbOTBETHOTO 3AKOHOAATEACTBO, KOETO IIEAH
HAAITAaHeTO. Pa3fCHEHHETO ONpeAeAd, e HAAOZMTE HE Ce IIPH3HABAT, aKO HAMA HaCTOAIIO
3aABAKEHHE 32 3aIIAAIllaHe HA AAHDKA KbM KPad Ha IepHOAA M Ce IIPH3HABA, aKO HACTOAIIO
3ABAKEHVE 32 SATIAAIIAHE HA AAHDBKA (HAAOTA, TAKCATA, PASAHYHH OT AAHBK BBPXY AOXOAR)
CBITIECTBYBA KbM Kpasi Ha OTYETHHA TIEPHOA. APYKECTBOTO CACABA Ad NPH3HABA AKTHB, KO €
HPEATAATEHA TAKCA, HAAOT, HO BCE OITle He PA3IIOAATa C HACTOAIIOTO 3aABAKEHHE 32 IMAAIIAHE.

Tosu TIDHHIIAIT Ce napHAara H KbM MEKAHMHHHUTE (bI/IHaHCOBH OTYECTH.

o MCC 27 (uamenen 2011 2.) Camocmonmenn dutiarcosn omueniu (8 cund sa codusiny. nepuoou om
01.01.2013 & — npuem om EK — 3a sadwanmumero npusacane 6 Esponedickun cot03 3a 200Ut

nepuodu, sanovsamu na uay caed 01.01.2014 2.).

CTaHAAPTBT € TPEMSA2ACH C IIPOMEHEHO HAMMEHOBaHHE, KaTO 4acTTa OT HETO, KOATO €
CHADPXKAAA PAMKATA OTHOCHO ChABPKAHHETO, KPUTEPHHTE M TEXHOAOTHATA HA H3TOTBAHE Ha
KOHCOAHAMPAHHTe (PHHAHCOBU OTYETH, € M3IA0 obocobena B HOB cranaapT — MC®O 10
Koncoananpanu ¢uuaHcopr otdern. [lo Tosu Ha9mMH B CTaHAAPTA OCHOBHO €A OCTAHAAH
IIP2BHAATA 32 OTYMTAHE M OLEHABAHE HA MHBECTULHH B ABIICPHH, aCOLMHPAHM M CBBMECTHU

MIPEAITPHATHA Ha HHUBO CAMOCTOATEAHH OTYCTH Ha UHBECTUTOPU B Ka49eCTBOTO UM Ha APYKECTBa-
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AJIBEHA WHBECT XOJITMHT AJ
WHTUBUTY AJIEH FOJTUILIEH ®UHAHCOB OTYET K'bM 31 JIEKEMBPHU 2014 TOIMHA

Maf;IKH, HHBGCTI/ITOPPI CBhC 3HAYUTCAHO BAHAHHE W KOHTPOAHPAITH ChAPYXKHHIH B CbhbBMECTHHU

HPCAHPI/IHTI/IH, KAKTO 1 CHCIIHCbPI“IHI/ITC 34 TO3HW THII OTYECTH OITOBCCTABAHHA,

o MCC 28 (wmener 2011 ) Hneeomunyun 8 acoyuuparu u coMecmnu npeonpusmun (6 cuia sa
200umrn nepuodu om 01.01.2013 2. — npuem ome EK - 3a sadeascumenno npuiazarne 6 Egponesickun

Co103 30 200umHN nepuody, anousamyu na uiy caed 01.01.2014 2.).

CTaHARPTBT € C IIPOMEHEHO HAMMEHOBAHME M OOXBAT M BKAIOYBA PaMKATA 33 OTYHTAaHE IO
MeTOAa Ha COOCTBEHHA KATIMTaA B KOHCOAHAMpaHHTe (DMHAHCOBH OTHETH KaKTO Ha
HHBECTHIIANTE B ACOLHPAHHTE, TAKA M B CHBMCCTHUTE PEATIPUATHS, KOMTO AOCETa €2 OHAM ITOA
obxsata Ha MCC 31 Cesmectnu npeanpusatus, a or 01.01.2013 r. B crotBeTcTBHE C HOBUA

MCOO 11,

o  MCDO 10 Korcosmoupanu dunarncosu omvems (8 cuia 3a zodumny nepuodu om 1.01.2013 2 —
npuem om EK - 3a sadvamumenno npunazare 8 Eeponeticcun coro3 3a codumny nepunodu, sanousanyu
wa uan caed 01.01.2014 2.). TTpexoonu pasnopedsu (6 cuaa 3a z00ummu nepuod, 3anousamn na uiu

caed 01.01.2013 2. — npuemen om EK) — OTHOCHO TIDHAATAHETO HA CTAHAAPTA 32 ITBPBH ITBT.

TosH CTAHAAPT 3aMeHA B 3HAYMTEAHATA My YacT CTapus MCC 27 (KoHcoAHAMPaHH H
UHAUBHUAYAAHH cpHHaHCOBI/I otyern) u [TKP Pasacrenme 12 (KoHCcoAMALIHA — IPEATIPHATHA CbC
CIIENMAAHO NIpeAHasHadeHHe). OCHOBHATA My II€A € AZ C€ JCTAHOBAT TTOAODpeHH IIPHHIHIINTE U
HAYMHA HA HM3TOTBAHE M LPEACTaBAHE HA (PUHAHCOBH OTYETH, KOTATO €AHO IIPEANPHUATHE
KOHTPOAHPA €AHO HAH ITOBEYE APYTH [IPEAIIPHSITHAL. Toli AaBa HOBO OIPEACACHIE HA TTOHATHETO
»KOHTPOA”, CBABPKAIIO TPH KOMIIOHEHTA, ONPEAECA KOHTPOABT KATO EAWHCTBEHA 0a3a 32
KOHCOAHAALIMA H AABA IO-TIOAPOOHH IIpaBHAa M HACOKH 32 OIEHABAHE HAa HAAHMIETO HA
OTHOLLEHHA Ha KOHTPOA. CTAHAAPTBT YCTAHOBABA M OCHOBHHUTE 3aABANKUIEAHH IIPABHAZ IIO

TEXHOAOTHATA HA M3TOTBAHETO HA KOHCOAMAVPAHH (bHHaHCOBI/I OTYICTH,

o MCOO 11 Crenmecnmnn cnopasymernus (6 cuna sa 200uninu nepuodu om 1.01.2013 ¢. — npuem om EK
- 34 3A0BANCUIEEAHO npuiazane 6 Eeponeﬂmwz o103 30 200UHLHY ﬂepuo&u, 3an0uBaMY HA UAH (Ae0
01.01.2014 ) Tpexoonu pasnopedu (s cura 3a 200umnn nepuodd, 3anoueamyu Ha uau (aeo

01.01.2013 2. — npuemn om EK) — ommoco npuaazanemso #a cnandapma 3a nspeu wuim.
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AJIBEHA WHBECT XOJIJIUHT AJT
HUHAWBUYAJIEH FT'OJUIIEH ®UHAHCOB OTUET KbM 31 JEKEMBPH 2014 TOIWUHA

Tosu cranaapr samens MCC 31 Asiarose B copmecTan npeanpuaTas, BkA. 1 TIKP 13 Cpemecrso
KOHTPOAMPAHH TNPEATIPHATHA — HEIAPUYHM BHOCKH OT KOHTPOAMPAIIHTE ChApYXHmIm. Toi
BbBEKAA CAMO ABA THIIZ CBBMECTHH CIIOPA3yMEHHA — CBHBMECTHH AEMHOCTH H CbBMECTHH
APYe€CTBa, KATO JCTAHOBCHMAT KPHTEPUIT 32 KAACH(UKAINA He € IpaBHaTa opMa, a CHIIHOCTTA
Ha PaBaTa H 3aABbAKEHHATA HA BCAKA CTPAHA B KOHKPETHOTO CITOPA3YMEHHE, T.€. A2AH Ca IIpaBa
BBPXy aKTMBUTE M [IACHBHTE, PECIL. PA3XOAHTE H IPHXOAHTE OT CHBMECTHOTO CIIOPA3yMCHHE
/chbBMeCTHa A€HHOCT/, MAH Cca IIpaBa BBPXy HETHHTE AKTHBH OT CHBMECTHOTO CIIOpasyMeHUe
/coBMecTHO ApykecTBo/. CTaHaapTBT IpeMaxXBa OITIMATA 32 LPUAATAHE HA METOA2 Ha
HPOIIOPIIHOHAAHA KOHCOAMAALIUSA 1 HAAAT ITOA3BAHETO HA METOAQ HA COOCTBEHMA KAIIMTAA IIPH

KOHCOAHMAAIIHMA HA CbBMECTHO KOHTPOAMPAHH Apyxcecnaa;

o MCDO 12 Onoseomasane na ysaomusn 6 Opyzu npednpusmnus (8 cuaa 3a 00usmru nepuodu ons
1.01.2013 2. — npuem om EK - sa sadvancumesro npusacare ¢ Eeponesickua cvro3 3a co0umrm
nepuodu, sanousamu na win cied 01.01.2014 2.). Ilpexoonu pasnopedou (6 cuna sa codumny nepuoou,

sanousamu Ha wiy caed 01.01.2013 o. — npuemn om EK) — omrocno npusazanemo na mardapma sa

nopeY HEH.

Tosnu CTAHAAPT BBBCKAQ HOBa paMKa OT HM3HCKBAHHNA KbM 00XBaTa Ha OIOBECTABAHHATA B
KOHCOAHAHPAHHTE CbI/IHaHCOBI/I OTYETH OTHOCHO YYaCTHATA HA OTUHUTAILLIOTO CC HPCAHpI/IﬂTI/IC B
ApPYIH APYXKECTBA H HPCAHPI/IHTI/H{, KOHUTO Ca ABIIECPHH, ACOLIMHMPAaHH CbBMECTHH, HAH
HCKOHCOAI/IAI/IPZ.HI/I CIPYKTYPHH TIPCATIPHATHA, BKA. KbM CBADPKAHHCTO Ha HH(bopMam/mTa, 34 Ad

€€ OCHIYPH Bb3MOXKHOCT 32 pasyMHa IIPEIICHKA HA Cq)CKTI/ITC H PI/ICKOBCTC OT T€3H YIACTHA;

o Tlododpern ¢ MCPO Luxnn 2017-2013 (m.0exerspu 2013) - nododperua ¢ MCPO 3, MCDO
13, MCC 40 (s cuna 3a 200umny nepuodu om 01.07.2014 2. — npuemu om EK).

Tesu ToA0BpeHN BHACAT YACTHYHI TPOMEHH H PEAAKUMH B CbOTBETHHTE CTAHAAPTH, OCHOBHO €
IlEA A2 IIPEMAXHAT CBIIECTBYBAIIA HEMOCACAOBATEAHOCT HAM HEACHOTH B IIPaBHAATA Ha
MPHUACKEHHE M HM3UCKBAHHATA HA OTAGAHHTE CTAHAADTH, KAKTO M A2 Ce BHECE ITO-TIPEIIM3HA
TepMuHOAOTHA Ha HoHaTHA. OCHOBHO IIPOMEHHTE Ca HACOYEHH KbM CAEAHHTE ODEKTH HMAM
orepaumH: a) yrouHeHue 3a Heupuaokenne Ha MCPO 3 3a orumrane Ha ¢opmupaHe Ha
CHBMECTHH CITOPA3YMEHHsA BbB (PUHAHCOBHTE OTUETH HA CAMUTE CBBMECTHH CIIOpasyMeHHs; 6)

pasACHEHHE OTHOCHO obxBaTa Ha AOI'OBOPHTE, KOHTO Ca B OOXBATA HA M3KAIOUEHHETO 32 rpyna
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AJIBEHA HHBECT XO.JIJTMHI" A/l
WHJUBUYAJIEH T'OJUIIEH ®UHAHCOB OTYET KbM 31 IEKEMBPH 2014 TOJIMHA

¢hUHAHCOBHM AKTMBM U TACHBH C HETUPALIH ITOSHLIMH CIIPAMO Ma3apeH M KPEAMTEH PHCK MCPO
13); B) yTOYHeHHMe NPH TPETHPAHETO HA EAHA CAEAKA, KOATO OTIOBApA EAHOBPEMCHHO HA
kpurepunre 1 Ha MCPO 3 u ce oTHACA 32 HHBECTUIMOHHH MMOTH CBIAACHO MCC 40, ge caeaBa

A2 MM [IOOTAEAHO TIPHAOKEHHE Ha ABATA CTAHAAPTA HE32BHUCUMO eAMH oT Apyr (MCC 40).

HoBu 41 H3MEHEeHH CTAHAAPTH, KOHTO He €A B CHAQ

Ilo AOAY Ca HS6POCHI/I CTaHAapTI/ITC U M3MEHEHMAT4, KOUTO HE €A B CHA2 32 TOAMIITHHA HepI/IOAI/I
34ITOYBAIIH CACA 1 AHyapu 2014 r. u He ca npHAaraHH HA ITO paHHA AaTa IIpH N3TOTBAHETO HaA

TO3H (DHHAHCOB OTYET.
o MC®O 9 Dunancosu uncmpymenmu, 8 cuaa ot 1 auyapu 2018r. u we e npuem om EK

Tosu c1ana2pT 3amectsa 9acta or MCC 39, kaTo ycTaHOBSBA IPUHIHIIN, TIPABAA2 M KPUTEPHH
32 KAacuHKALMA U OLEHKa Ha (PUHAHCOBHTE aKTHBH, BKA. XUOPUAHHUTE AOTOBOPH. TOH BBBEKAL
H3MCKBaHe KaacHpUKALMATA Ha (PUHAHCOBUTE AKTHBH A2 6baa mpaBeHa Ha Dasa OU3HEC MOAeAa
Ha [IPEATIPHATHETO 32 TAXHOTO YIPABACHUE H HA XaPAKTEPUCTUKHUTE HA AOTOBOPEHHTE HAPHHHI
[IOTOLIM HA CHOTBETHHTE aKTHBHU, KATO CE BBBEXAAT ABE OCHOBHH IPYIM M PECIL. THIIA OLIEHKH —

10 aMOPTHE&I/IpyeMa U 110 CHPaBCAAI/IBa CTOMHOCT.

o MCDPO 7 (npomener) Dunancosu urempymermu: ORosecmasanus — omnocno o06aexuenueno 3a
NPeUSHUCACHNEIND HA CPABHUMCAHN HEDUOOH U COBPIANNUIME ¢ WIAX OHOBECHIASANNA KD ApUAGLANEI0 1A

MCPO 9 (omaomena e damama na sausane 6 cusa a 01.01.2015 2. u we e npuer om EK).

[poManata € CBBp3aHA C BBBEKAAHE Ha ODAEKUEHHE OTHOCHO HeODXOAMMOCTTA  OT
TIPeN3YHCAEHHE Ha CPaBHUTCAHHMTE (PHHAHCOBH OTYETH H BBh3MOXHOCTTA 332 IPEAOCTABAHC HA
MOAMHIPAHH OTIoBecTABaHNA 1pu rpemuHasaneto oT MCC 39 koM MCPO 9, criopea saTara
HA TIPUAAraHE HA CTAHA2PTA OT APYKECTBOTO M AZAM TO M30DHMpa OIMIMATA Ad TIPEHITUCAH

IIPEAXOAHHN TITEPHOAM;

o TTododpernn 8 MCPO Luxwn 2010-2012 (m.0exemepu 2013) - nodobperua 6 MCPO 2, MCDO 3,
MCDPO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (s cua 3a z0dumnn nepuody om 01.07.2014

2. — He ca npuemu om EK).
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Tesu MOAODPEHHA BHACAT YACTHYHN MPOMEHH M PEAAKLIMH B CbOTBETHHTE CTAHAAPTH, OCHOBHO ¢
LEA AZ TIPEMAXHAT CBINECTBYBAIIA HEMOCAEAOBATEAHOCT MAHM HEACHOTH B TPABHAATA HA
IPUACKEHHE M M3MCKBAHMATA HA OTAGAHHTE CTAHAAPTH, KAKTO M AQ C€ BHECE IO-TIPEIlM3HA
TepMUHOAOTHA Ha MOHATHA. OCHOBHO NPOMEHHTE Ca HACOHMEHHM KbM CACAHUTE OOEKTH HAH
omeparyH: 2) IPOMAHA B ADHHHUIMATA HA ,,[IEPHOA Ha (6e3ycAOBHO) IPUAOOHBAHE Ha IIPaBa’ M
,[1233DHO yCAOBHE” U €2 AODABEHH ,,yCAOBHC Ha H3IbAHEHNETO” W ,,yCAOBME HA yCAyrara”
(MC®O 2); 6) yrouseHme B TPETUPAHETO HA YCAOBHUTE BBIHATPDKACHHA IIPH GusHec
KOMBHHAILHH, KOUTO OTTOBAPAT HA ONPEAEAEHUETO 32 (PHHAHCOB HHCTPYMEHT (KaTo rHaHCOBH
3aABASKEHMS MAH THCTPYMEHTH Ha cOBCTREHHMA KalMTas) M TAXHATA OLEHK2 B Kpad Ha BCCKH
OTHETEH TIEPHOA — IO CIIPABEAAHBA CTOMHOCT, BKA. ITPEACTABAHETO HA edpeKTHTE OT HeA B OTIETA
sa meuanbata mam sarybata m apyrma Bceobxsarter aoxop (MC®O 3, MCQO9, MCC39 n
MCC37); B) H3HCKBaHE 32 OIIOBECTABAHE HA KPHTEPUUTE IPH OIPCACAAHETO HA ArpertpaHmnre
OTIEPATHBHH CETMEHTH 32 LEAWTE Ha CEIMEHTHOTO OTYMTAHE MCQO 8); 1) AOIBAHHTEAHO
pasfiCHeHME OTHOCHO TEXHMKATA Ha KOPEKIMA Ha OTHETHA CTOMHOCT M HATPYIIAHATA
AMOPTH3AIIWA B CAYMAHTE, KOIATO AAACHH aKTHBH Ca IPEOIICHEHH, KATO C€ HOCTABA H3NCKBAHE TA
AL € IIOCAGAOBATEAHA KAaTO TIOAXOA CIPAMO IIpeoleHKaTa Ha OaaaHcoBaTa CTOHHOCT Ha
cporernus aktus (MCC 16, MCC 38); A) yTO4HCHHE OTHOCHO ADYKECTBO IPCAAATAIIIO KAIOHMOB

yHPaBACHCKH MEpCOH2AA KaTO yCAyra Ha APYI‘O APY)KCCTBO, ye TO CbIIO € HECTOBO CB’bp3aHO AHIIC

(MCC 24);

o MCC 19 (peamsuparn - 2011 2.) Aoxodu na naemu auya (6 cnid 3a 2o0uurin nepodu om 1.07.2074

2. — ne e npuem om EK).

Taszu npolea [ CB”bp.?;aHa C paSﬂCHCHI/IC OTHOCHO TPCTI/IpaHCTO Ha BHOCKH, HalIpaABCHH oT
CTpaHa Ha CAYXKHTCAU HAN TPETH AHIIA B TIAAHOBE C AC(bPIHI/IpaHH AOX0OAH, CBIAACHO
(bOpMZ_AHI/ITC YCAOBI/I}I Ha CbOTBCTHMIA TTAAH. HpOMHHaTa OHPe,A,éA}I, Je Te3W BHOCKHM CACABA A2 CE
TPCTI/IPQ.T KAaTO HAMAACHHC HA paSXOAI/ITC 32 CTaX HAHU CCbCKT B IIOCAEABAIIHTE OII€HKH Ha HETHHA

HﬂCPIB(ﬁKTI/IB) 11O ITAAHA B 3aBMCHUMOCT OT TOBA AAAY BHOCKHTE Ca O6B'bp3‘2lHI/I ChC CTaXa MAH HC.

o MC®O 14 Paswemen 3a pezyiamopru omepoueny npuxodu u pasxodu, B CHAA 32 OTHETHH
HIEPHOAH, 32ITOYBALIHU HA HAH CACA 01.01.2016 1.

o MC®DO 15 ITpuxodu om 00:080ps ¢ Kaenns, 8 (11 34 omemHs NEProOls, 3aR046AN HA AL c1e0

01.01.2017 2. CranaapTsT e samenu MCC 18, MCC 11, KPMC®O 13, KPMC®O 15,
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KPMC®O 18 u IIKP 31.

®OUHAHCOBHAT OTYET € H3TOTBCH Inpy CriaspaHe IIPHHINIIA  Ha HCTOpHYECKATa IICHA,
MOAH(i)I/II_II/IPaH C OLEHKaTa IIO CIIPAaBCAAMBA CTOMHOCT HAa Crpaal W HHBCCTHIIHNHN H2a

PasmOAOKEHHE 32 IIPOAAKDA.

APYXecTBOTO BOAH CBOHTE C4ETOBOAHH perucTpy B Obarapeku aes (BGN), koiiTo npuema kato
HEroBa OTYETHA BAAyTZ 32 IpPeACTaBgHe. AaHHUTE B OTYETa M IPUAOKEHHATA KbM HETO Ca

npeacraBeHH B xuasian Aesa (BGN,000), ocser ako He € IIOCOUEHO APYTO.

OTYeTHHAT TepHOA 0OXBaIla €AHA KaAeHAAPHA TOAHHA - OT 01 snyapu Ao 31 sexemspu.
Ilepnoa Ha (pHHAHCOBMA OTYET — TEKYIL IIEPHOA

T'oamHata sarmoysaina Ha 01.01.2014r. 1 sapppiusarna Ha 31.12.2014r.

ITepuoa Ha cpaBHUTeAHATA HH(OPMANNA — IPEAXOAEH IEPHOA

I'oauraTa 3amousana Ha 01.01.2013r. » sappprBara Ha 31.12.2013r.

APYKeCTBOTO € BB3IIPHEAO Ad M3TOTBA U IPEACTABA eAlH OTYET 32 BCEOOXBATHHA AOXOA.

HaCTOHH_IHﬂT ¢HH2HCOB OTYET € NHANBHUAYAACH Cl)I/IHaHCOB OTYECT HA Apy)KCCTBOTO.

CBrAacHO 3aKOHOBUTE H3HCKBAHHMA HHAMBHAYAAHHA (DHUHAHCOB OTYET INe Ce MyDAMKyBa B
Komucuara 3a ¢punancos Haasop, Bparapcka ¢onaosa bopca — Codua AA u  Toprosckus

perucrop.

ApyxecTBOTO € 3aII04MHAAO TIPOIIeca Ha H3TOTBAHE HA CBOA KOHCOAMAHPaH oT4eT 32 2014 roanna,
ceraacio M®CO B cmaa 3a 2014 roauna, B KOWTO OTYET Ie € BKAIOYEH M HACTOALIMA
uHAHBUAYaAeH OT4eT. CBrAACHO IAAHMPAHUTE AATH PBKOBOACTBOTO OYaKBA KOHCOAMAHPAHHAT
oTueT A2 ObAE 0AODPEH 3a H3AaBaHE He IMO-KbcHO oT 29 anpua 2015 roarna oT Ynpasuteanns

CBBET, CACA KOATO AATA, OTYCTHT LIIEC 6"bAC Ha Pa3IIOAOKEHHC Ha TpeTH AHMIIA.

2.2, TIpuHINI-LIDEAIIOAOKEHIIE 34 ACHCTRAIIIO NPEADpUATHE

HPI’IHL{HH’ET—HPGAHOAO}KCHI/IC 3a AeﬁCTBalLIO TIPEAITDHATHC € q)yHAaMeHTﬂACH HOPHUHIIMIT IIPH

H3TOTBAHETO Ha CpI/IHaHCOBHTC ordetn. CpraacHo HpHHL[I/IHa-HPCAIIOAO)KCHI/IC 3a ACEICTBKLL[O
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LPEATIPHATHE, IPEATIPHATHETO OOMKHOBEHO CE PA3sTAEKAA KATO NMPOABAKABAILO ACHHOCTTA CH B
00o3puMo Obaellle Oe3 HAMEPEHHE HAH HEOOXOAUMOCT OT AMKBHAALIMA, MPEYCTAHOBABAHE HA
CTOTIAHCKAT2 AGHHOCT MAH ThPCEHE Ha 3aINTa OT KPEAHTODHTE, BCAEACTBHE HA CHIIECTBYBAILH
3aKOHH MAM APYTH HOPMaTHBHU pasriopeabn. CHOTBETHO, aKTHBHTE U IACHBHUTE C€ OTYIMTAT Ha
6232 BH3MOXKHOCTTA Ha IPEANPHATHETO A2 PEAAMSHPA AKTHBUTE U A2 YPEAM IACHBHTE CH B
HOPMaAHHA XOA Ha OumsHeca. [Ipu omeHkara 3a TOBA AAAM NPHHIUIA-TIPEATIOAOKEHHE 32
AEHICTBAIIO IPCALPHATHE € YMECTEH, PBKOBOACTBOTO B3€Ma IIPEABHA IAAATA HAAHMYHA
undopMauya 32 0603pHMOTO ObAcllle, KOATO OOXBAIlA TTOHE, HO HE €€ OTPAHHYABA CAMO AO

ABDAHBACCETTE MeCe2 OT Xpad Ha OTYETHMA IICPHICA.

DUHAHCOBHAT OTYET € H3TOTBEH HA HPI/IHI_[I/IHQ.—HPEAHOAO)KCHHC 34 ACﬁCTBaMO HpeAl'IpI/I}ITI/IC,
KOHTO IIpEAIIoAara, He MIPEAIIPHATHETO IIC IIPOABAXKH ACfIHOCTI‘a CH B 0603pHMOTO 6‘bACH_[C.
HPCAHPH}ITI/ICTO HMa HCTOPHA Ha ICYCAHBITIA AC;IHOCT )49 CBOGOACH AOCTBII AO (i)I/IHaHCOBI/I
pecypcu. HpCABPIA, O6H_[2.Ta HECHUTYPHOCT opu CeraiHaTa HC6A2FOHPI/IHTH’¢1 HKOHOMHMYCCKA
CUTyallA KaTo pesyATaT OT TAODAAHATA HMKOHOMHYECKA Kpu3a, P'LKOBOACTBOTO € B3CAO
IIPEBAHTHBHH MEPKH 324 OIITHMHM3MPAHEC Ha oIrepaTuBHaTa AeﬁHOCT U CA€ABAHE Ha CTpaTeTHA,

C"bCpCAOTO‘ICHa BBPXYy OCHOBHHTC KOMITETCHITHH Ha HPCAHPI/IHTI/ICTO.

2.3. PYyHKINOHAAHA BAAVTA M IPU3IHABAHE HA KYPCOBH PA3AHKH
DyHKLMOHAAHATA M OTHYETHATA BAAYTA Ha ITPEACTABIHE H2 PHHAHCOBHSA OTYET HA APYHKECTBOTO €
EBbarapckuAT AeB. AeBbT € (PUKCHPaH B CHOTBETCIBHE CbC 3aKOHA 32 BHDb k®BM eBporo B

crotuonrenne BGN 195583 : EUR 1.

2.4. EdexT oT IpOMEHHUTE B OOMEHHIITE KYPCOBE

Omnepanunre ¢ 9yKASCTPAHHA BAAYTA C€ OTIMTAT B ACBa (pyHKIIIOHAAHATA BaAyTa Ha
ApyxecTBOTO) IO OOMEHHMA KYpC, IIPUAOKHM B A€HA HA H3BBPILBAHE HA CACAKATA. Ilapmanu
aKTMBM W TIIACHBH, ACHOMHHHUPAHH B YYXKACCTPaHHA BaAyTa, Ce OTYHTAT B A€BA IO
saxarounTeaHns kypc Ha BHB 3a mocaeanua AeH Ha OTYETHHA ITEPHOA. KypcosuTte pasAHEH,
[IPOU3THYAIIH OT Te3H ONEPALNH Ce OTYHTAT B OTYETA 32 BCeOBXBATHUA AOXOA (B IIEIaADATA HAH
sarybara 3a roaMHara). HemapudyHuTe aKTHBM M IIACHBH, [TPBOHAYAAHO ACHOMHHUDAHU B
YYKACCTPAHHA BAAYTA, C€ OTIHTAT B A€BA KATO C€ IIPHAAra MCTOPHYECKUAT OOMeHeH Kypc, KOHTO

e OHA B cHAa IpHx OHPCACAHHCTO H2 Te3H CTOHHOCTH U IIOCACABAIIIO HE C€ NPEOICHABAT ITO

3AKAFOUHTEAEH KypC.
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2.5.CpaBHHTEAHH AAHHH

Apy)KCCTBOTO HPCACTaBH CpaBHHTCAHa I/IHCbOpMaIII/Iﬂ BBB CbI/IHaHCOBHTC CH OTYETH 32 €AHA
HPCAXOAH’A TOAMHA. Koraro e HCO6XOAI/IMO, CpaBHPITCAHI/ITC AaHHH C€ pCKAaCI/I(bI/ILII/IPaT, 34 A2 CE
IIOCTHTHE CBIIOCTABHMMOCT CHPHMO TIPOMEHH B HPCACTQBHHCTO B TCKyLLII/Iﬂ TMMEPHOA. Apy)KCCTBOTO
H3TOTBA 1 HpCACTaBi{ KATO KOMITOHEHT Ha ITbAHHA KOMIIACKT HaA (bI/IHaHCOBHTe OTHETU H OTYECT 34

q)I/IHaHCOBOTO CbCTOAHHUE KbM HAYAAOTO HA Haﬁ-paHHHﬂ CPAaBHHUTCACH IIEPHOA, Korarto:

® TO HpHAaI‘a CUETOBOAHA ITOAMTHKA CHC 3aAH2 AaTa, IIpaBH HPGI/I3“II/ICACHI/IC ChC 3aAHA A4Ta Ha
CTATHH B CBOUTC CpHHaHCOBH OTYCTH MAH KOTaTO npemacn@munpa CTAaTHHU B CBOHTC le)I/IHaHCOBI/I

OTYETH; U

¢ IIpHAAraHCTO CbC 34AHA A4Ta, HPCHS‘{PICACHI/ICTO HAH HpeKAaCI/ICbI/IL[HpaHCTO OKa3Ba
CBIIECTBEHO BAMAHHE BBPXY I/IH(Zl)OpMaLIPIﬂTa B OTHYCTa 32 (i)I/IHaHCOBOTO ChCTOAHHE KbM

HAYaAOTO HA HPCAXOAHI/IH TICPHOA.

Hpes OTYECTHHA ITEPHOA HE Ca HACTBITNAH HpOMeHI/I B CUYECTOBOAHATA ITIOAHMTHKA Ha APY)KCCTBOTO,
OCBEH BBbB BBBCKAAHCTO HA HOBHU H paSHJHpﬂBaHCTO Ha BEYe YCTAHOBCHU OITOBCCTABAHYIA, bes
TOBA A2 AOBEAE AO APYTH MMpOMCHHA - B I\‘AaCI/I(bI/IKaI_II/IﬂTa HAM OlIeHKAT4A Ha OTACAHH OTYECTHH

oDeKTH M OIIepAITHHL.

2.6.3moA3Bale Ha TPHOAHIHTEAHH CUETOBOAHH OIEHKH U NPEATIOAOXKEHHA

HpeACTaBﬂHCTO Ha Ci)I/IHaHCOB OoT4YeT CbITAACHO MC)I(AYHapOAHI/ITC CTaHAﬂpTI/I 3a Ci)I/IHaHCOBI/I
OTYECTH H3HUCKBA p’bKOBOACTBOTO Aa HAlIPpaBH Hﬂ.ﬁ—AO6pI/I HpI/I6AI/I3PITeAHI/I OLICHKH, HAYHMCACHMA 1
pasyMHo oboCcHOBAHH HPCAHOAO)KCHHH, KOUTO OKA3BaT erCKT BBPXY OTUETEHHTE CTOHHOCTH HA
AKTHUBUTE ¥ MTACHUBHUTC, HA HPHXOAHTC H pasxoAnTe H Ha OITOBECTABAHETO HA YCAOBHH B3EeMaHHA U
3AABAXKEHHUA KBM AaTaTa Ha OTUCTA. Tesnu l'IpI/I6AP13PIT€AHH OLIEHKH, HAYUCACHHA H
HPCAHOAO}KCHI/I}I ca OCHOBAaHH Ha I’IH(i)OpMaLII/I}ITa, KOATO € HAANYHA KbM AATaTa HA (bI/IHaHCOBI/IH

OTYET, MOPaAH KOETO 6”[:ACLHHT€ ®21KT HICCKHIT pe3YATaTI/I O1xa MOTAM Ad 6’1:A21T pasAUYHH OT TAX
Karouopu HpIIﬁAIISIIT CAHH OICHKH H HPEAITOAO?KCHHA C BHCOKA HCCHIVPHOCT

(a)ITose3eH XKHBOT HA ABATOTPAHHHTE AKTHBH
PBKOBOACTBOTO HAa APYKECTBOTO OIIPEAEAS OYAKBAHMA IIOAE3€H JKHBOT M aMOPTH3AIOHHMTE
HOPMH, TIPHAATAHM IIPH HAYHCAABAHE Ha PasXOAMTE 32 aMOPTH3ALWH, CBBP3AHH  C

l'IpHTC)KaBaHHTE A’bAFOTpa;IHI/I AKTHBH. Lasu HPI/I6AH3I/ITCAH2. OILI€HKa C¢€ 6&31‘11)9. Ha IIPOEKLIA HA
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JKM3HCHHSA ITHKbA Ha AKTHUBUTC. Tsa moxe Aa ce IIPOMEHH B 3HAYMTCAH2 CTCIICH B PEC3YATAT HA
IIpOMEHH Ha nasapHaTa Cpeaa 1 Apyru CpaKTOPI/I.

(b)IIpeonienena CTOHHOCT HA CIPAAH

B 1n1peAXOAHHA OTYETEH HEPUOA APYKECTBOTO € U3BBPINHAO OLIEHKA Ha CIIPABEAANBATA CTOHHOCT
(HuBo 3 B MepapxuATa Ha CIIPABEAAMBHTE CTOMHOCTH) Ha crpaanTe Ha 0a3ara Ha OLICHKA Ha
Avirensupan oueHntea Mpanka Kpocoscka, Ceprudpukar 3a OLCHKA Ha HEABIKMMH HMOTH Ne

100100843 /14.12.2009r., m3sapseun oT KamapaTa Ha He32BUCHMHTE OLICHHTEAH B Boarapus.
Ilpu Tasy IIPEOLIEHKA €A TIPHAOKEHH CACAHHUTE TIOAXOAH I OLEHBYHH METOAM:

° MCTOA Ha BelLIHATAa CTOMHOCT — IpH1 TO3H METOA CI‘IP&BCAAHBaTa CTOHMHOCT e U3BEACHA Ha 6asza
HpOI/I3BOACTB€HI/ITC PaSXOAI’I 32 E€AMHHIZ IDAOIIl Ha HOBO CTPOI/ITCACTBO, KOPI/II‘I/IPZHI/I B
CBOTBETCTBHE C II€HOBATA KOHIOHKTYpa U (baI\TI/I‘—ICCKOTO CBbCTOAHHME HA IMOTA C KOC(i)I/ILII/ICHT 34
EKCITAOATALIMMOHHA TOAHOCT, KOC(i)I’II.II/ICHT 3a CTPOI/ITCAHa TOAHOCT H KOﬁCpI/ILII/ICHT 32 Ila3apHa
HNHAHKAILTHA. qpe3 KOﬁ(i)I/IL[I/ICHTI/ITC ce OoTYMTa OBEXTABAHCTO Ha crpaAaTa, CTCIICHTA Ha
CbhbOTBETCTBHME CBHC C’]:BPCMCHHI/ITC CTpOI/ITCAHPI HU3UCKBAHUA, MKOHOMHYECKATA HCACC’bO6pa3HOCT,

MECTOHAXOKAECHHE HA HMOTA, HAAMYHE Ha KOMYHHKAIINA 1 I1a3apeH I/IHTCPCC KbM HMOTA.

HPI/IAO)KCHI/I CpeAHH BCAWYHMHH Ha HCHa6AIOAa€MI/I BXOAAIIIN AAHHH — II€Ha Ha HOBO

crpouTeAcTBO 640 AB. 32 KB.M. odprcHa maonI U 356 AB. 32 KB.M. 32 CyTePEH H IaPAKHA KACTKA.

Kbm 31.12.2014 1. ppKOBOACTBOTO HA APYKECTBOTO OTHOBO € HATIPABMAO 2HAAH3 HA IICHOBUTE
NPOMEHH 32 KAFOUOBHTE My AKTHBH H € OIPEACAHAO, Y€ He Ca HAAUIIE YCAOBHA M OCHOBAHMC 32
M3BBPIIBAHE HA HOBA TIPEOLIEHKA HA AKTHBUTE [PEAH MITHYAHE Ha IPHETHA OOHYACH YIEPHOA,
KAKTO 1 3a obesieHKa. CDHINO Taka TO € OGMHCHAMAO H CBINECTBYBAIIUTE HECHIYPHOCTH (B
CAGACTBHE HA KPU3aTa), BAMACIIM BBPXy II€HOBUTEC PABHMINA HA AKTUBHTE, B KOHTEKCTA HA
NPUAATAHHTE OT APYXKECTBOTO CIPABEAAMBH CTOMHOCTH Ha CTP2AMTE H € Ha ITO3MIIMA, e
NPUAOXKEHHTE OLEHKH OTPA3ABAT IT0 BH3MOXKHHA AOCTOBEPEH HAYHMH M €2 2ACKBATHH CIPAMO

HACTOAILINTE HKOHOMHYECKH YCAOBHA B CTPAHATA.
[TpeoreHeHaTa CTOWHOCT Ha CTPAAHTE € AOKA2ABAHA B [Tpuaoxenne Ne 3.
(c)Obesnenxa Ha TBPrOBCKH B3CMAHHA

HPI/I6AI/I31/ITCAH21 OIICHKa 34 3‘31'}’61/1 OT CBMHHUTCAHU H HCC’b6I’IpaeMH B3€MAHHA C€ IIpaBH oT

p’bKOBOACTBOTO KBM A2TATA HA BCEKH OTYETEH IICPHOA.
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BsemanuaTa, KOUTO HE €2 CcHOPAaHH B CPOKA, IBPBOHAYAAHO OMNPEAEACH CBILAACHO AOTOBO HHTE
5 >

YCAOBHA H IIpH KOHTO Ca KOHCTaTI/IPaHI/I TPYAHOCTI/I npu TAXHOTO CT>6I/IpaHC, ITIOAACHKAT H2
aHaAAN3 34 OHPCACA}IHC Ha 4acTTa OT TAX, KOATO € pCaAHO c1>61/1paema, a4 OCTaHaAaTa JacCT AO

HOMHMHAAZ Ha B3EMAHETO C¢ INIPH3HABA B OTYEeTa 32 AOXOAHUTE, KaTO 3ary6a oT O6CBH€HKa.

HPI/I6AH3HT€AH2T3 CUYEeTOBOAHA OILI€HKA Ha KpaTKOCpO‘IHI/ITC B3E€MaHNA, HpI/ICTO oT Apy)KCCTBOTO
ce HpaBI/I Ha 0asa Ha aHaAM3 Ha 06Lua'ra KPCAI/ITHa eKCITO3HIIUMA Ha AABXKHHKA W HEroBaTa
CbI/IHaHCOBa BBH3MOXKHOCT 32 ITOTACABAHE HA 3AABAKCHHATA, C LIEA HPCACTaBﬁHe Ha TOYHA W BApHA

CHIPaBEAAWBA CTOHHOCT.

O6esuem<a H2 THPTOBCKH B3€MaHHA CC Ci)OpMI/Ipa KOTaTo Ca HaAHIE ODEKTUBHHU AOKa3aTCACTBA],
ge Apy')KCCTBOTO HAM2 A2 MOXKC Aa c1>6epe YacT OT HAH IfAaTa2 CyMa M0 TAX CBbLAACHO

OpI/II‘I/IHaAHI/ITC YCAOBI/IH H2 B3¢MaHHUATA. 3a Takupa AOKA3aTCACTBA p’bKOBOACTBOTO opuemMa

>YCT’¢1HOBHB2HCTO H2 3HAYUTCAHH q)I/IHaHCOBI/I 32’I‘PyAHCHI/Iﬂ HA AABKHHKA ITO B3EMAHECTO;
>BCPOHTHOCT ANBKHHKBT AQ BAC3E B npoueAypa 10 HECHCTOATECAHOCT AN Apyra q)I/IHaHCOBa
pCOpI‘aHI/IS’AL[HiI;

)HCI/IslTbAHCHI/IeTO HAHN npocpoqne B ITAAITIAHCTO (HOBe‘-IC ot 365 AHI/I).
Bcuukn B3eManua ca TEKYLIH, HAMA IIPOCPOCHN 158 O6CSH€H€HH B3EMaAHIIA.

()T IpHbAH3IHTCARH ONEHKH 32 OTCPOYECHH AAHBLH
[Ipy3HABAHETO HA OTCPOYEHM AAHDBYHM AKTHBM M IIACHBH BKAIOWBA CHCTABAHETO Ha CEpHA OT
AOTIyCKaHmA. APYKecTBOTO TPAGBA A2 OLEHN BPEMETO Ha BH3CTAHOBABAHE HA BPEMEHHH PASAVIKH,
AAAH € Bb3MOMKHO BPEMEHHUTE PA3AHKU A2 He ObAAT BB3CTAHOBEHH B IIPEABHAUMO ObaeIle, HAT
AOKOAKO AZHBUHHTE CTABKH CE OYAKBA Ad Ce IPHAAraT 3a IIEPHOAA, KOTAaTO aKTHBDBT IIe CE
peaAMsHpa HAM IACHBBT IIie ce ypeAr. ToBa o3Havasa, e ApyKecTBOTO TIPABH TIPEATIOAOKCHHA
32 AAHDBYHOTO CH [IAAHHPAHE H IICPHOAHYHO TH OLIEHABA IIOBTOPHO, 32 A2 OTPA3AT IPOMAHATA B
OBCTOATEACTBATA, KAKTO U B AAHDYHUTE PA3TTOPEADH.

(e) ITocaeapama oqeHKa H obe3eHKa HA HHBECTHITHH HA PASITOAOKCHHE 34

nposakba

ApyxecTBOTO KAaCH(pHIMPA KaTO “Ha PASTIOAOKEHHE 32 npoawxOa” IpUTEXaBaHUTE OT HETO
AMAOBE M 2KLIMH B APYTH ApykecTBa A0 20 %, KOMTO Ca HPHAOOHTH C IE€A YCTAHOBABAHE M
pasBHTHE HA CTOIAHCKM OTHOIUEHMA. ABATOCPOYHH HHBECTHINIM HA DAasTIOAOKCHHE 32

I OAa)KGB. IPEACTABAABAIITH MAALDMHCTBEHO y4acTHE B KAIINTAAZ HA IIPEANIPHUATHETO — EMHUTEHT
¢)
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ce OIEHABAT IO CMIPABEAAMBA CTOHMHOCT Ha 06232 KOTHPOBKM Ha IIA32PHM IICHH Ha Bparapcka
cdbonaosa Gopea, ¢ H3KAIOUEHHE HA HEKOTHPYEMUTE, THATO CIPABEAAMBA CTOIHOCT HE MOMXeE Aa
ObAe HAAAGKHO OlleHeHA. B Kpad Ha OTYETHHUA ITEPHOA PBKOBOACTBOTO IIPABM OIEHKA AAAU
CBILIECTBYBAT HHAHKATOPH 32 OO€3II€HKA H2 HETOBHTE HHBECTHLIUIL

PBKOBOACTBOTO € TIPHMEAO KATO IPHHIMI, Y€ IPUTEKABAHUTE OT APYXECTBOTO aKIUU B
MyGAMYHHE APYKECTBA, KOTHPaHH Ha GopcaTa, Ce TBPIYBAT Ha KAalIMTAAOB MA3ap B AOCTATbueH
0BeM CACAKH, 32 A2 MOTAT A CE OIEHABAT IIOCAEABALLIO IIO CIIPABEAAMBA CTOMHOCT, OIIPEAEAAHA
Ha 0232 KOTHPaHaTa Ha3apHA II€HA HA Hali-CKOPOLIHATA CACAKA, [IPH YCAOBHE, Y€ HE € HMAAO
SHAYWTEAHA MPOMAHZ B HKOHOMHYECKNTE JCAOBHA B IIEPHOAZ MEMAY AATATA HA CASAKAT2 W
OTYETHATA AATA.

AOITBAHHUTEAHO, [IPHAOKEHHUTE LIEHHM Ce€ AHAAMSHDAT CIIPAMO TCHACHLIHATA B TIOBEACHHETO HA
BOpCOBUTE LiEHN HA CHOTBETHHTE LIEHHM KHIDKA IIOHE 32 IIOCACAHHTE TPH MECella Ha TOAMHAT3,
32 A2 Ce TPELICHH AAAM M AOKOAKO Te €2 TPEACTAaBHTEAHH (2 Gasa peasusHpaHHTE OOEMH) U
MOTaT A2 Ce TIPHEMAT 32 CIIPAaBEAANBH cToiiHOocTH. Edpekrure OT NpeoneHKaTa Ce OTIHTAT
AUPEKTHO B COOCTBEHMA KAITHTAA KATO IIOAOKHTEAEH MAM OTPHULATEAEH “mnpeolieHbYeH pe3eps”
— OCBEH 4KO MMa ACHU MHAMKATOPH 32 TpaifiHa obeslleHKa. 3a HEKOTHPyeMHTe, KaTO OCHOBEH
HHAHKATOP Ce NpHeMa SHAYUTEAHO W TIPOABAXKHTEAHO HAMAACHME HA COOCTBEHHA KAITUTAA Ha
APYECTBOTO, B KOETO € HHBECTUPAHO, BKA. IIOA HUBOTO HA PETHCTPUPAHUA OCHOBEH KAITHT2A. B
Tesu cAydail oBe3sLeHKaTa Ce ONPEAEAd ChC ChACHCTBHETO HA AHIICH3MDAH OLCHHUTEA, HO Hali-
MAAKO Ha HHBOTO Ha PA3AHKATA MEMAY IIEHATA HA np;1Ao6nBaHe(ce6eCToﬁHocrra) U OILlCHKATa HA
VIACTHETO IO METOAA Ha COOCTBEHUA KATIHTAA, BKA. C AOIBAHHTEAHH KOPEKIIMM H2 HETHHTE

aktusH, pu Heobxoanvoct . (Tpusoncerne NeG).

2.7. AcechbHHINIIAA H OIIeHKA HA eAeMcHTHTe Ha OTuera 3a PMHAHCOBOTO CHCTOAHHE U

OTueTa 32 BCEOOXBATHNA AOXOA

2.7.1. UmoTtu, Mamuu 1 obopyaBane

l/iMOTI/ITC, MAIITMHUTE B C'bOp’b)KCHI/IHTa ca HPCACTaBCHH I10:

>HPCOH€HCH‘& CTOﬂHOCT, HAMAaA€HA C HATPyIIaHATa AMODPTH3AlIHA 1 32I’y61/IT€ oT O6€3H€HKH

34 3¢MH 1 CI‘PHAI/I;
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>HO II€H4d Ha HpI/IAO6I/I'BaHC, HaMaAc¢Ha C HanynaHaTa aMopTusamm u 32.I'y6l/IT€ oT

O6€3LICHK2 32 BCUYKHK OCTAHAAH ITO3UIHH OT HMOTH, MAaIUMHN H CbOPBXKCHHA.

ITspBonavyasHo ogeHaBane

Ipu IBPBOHAIAAHOTO CH IIPUAOOHMBaHE MMOTUTE, MAIIHHATE H COPBXCHUATA Ce OLCHABAT ITO
HeHa Ha OpHAODMBaHe (CeOecTOMHOCT), KOATO BKAKOYBA ITOKYIHATA LIEHA, BKA. Mrurraraeckn
TAKCH M BCHYKH IIPEKH PASXOAHM, HEOOXOAMMH 32 [IPUBEKAAHE HA AKTUB2 B pabOTHO CHCTOAHME.
[IpekuTe pasXOAM Ca: PA3XOAH 32 TIOATOTOBKA HA ODEKT4, PA3XOAHM 32 ITBPBOHAYMAAHA AOCTABKA U
06paboTKa, PasXOAWTE 32 MOHTZK, PasXOAM 32 XOHOPApH Ha AHLA, CBBP3aHH C IIPOEKTA,

HEBB3CTAHOBACMH AAHDBIIHN Ap.

ApyxectBoTo e ompeaeArAo cTorHOCTeH mpar ot 700 AB., MOA KOHTO IPHAOOHTHTE aKTHBH
HE3aBHCHMO, 4e [IPUTEXABAT XaPAKTEPUCTHKATA Ha ABATOTPAECH aKTHB, Ce TPETHPAT KATO TEKYI

PasxXoOA B MOMEHTA Ha HPI/IAO6HB3HCTO M.

HPI/I HpHAO6I/IBaH€ HA HMOTH, MAIUMHH H C’LOP’L)KQHI/I}ITG. upnu YCAOBI‘I}ITH. Ha pasCpoOvCHO
ITAAQIIIAHE, TIOKYyIIHATA II€HA € EKBHUBAACHTHAa Ha CCTraniHaTta CTOMHOCT Ha 3aAABASKEHHETO,
AHUCKOHTHPAaHO Ha 0a3a HAa AHXBEHOTO paBHHIIC 10 HpI/IBAC“ICHI/ITC oT Apy)KeCTBOTO KPCAI/ITHI/I

PECYPCH € AHAAOTIYEH MATYPUTET U MPEAHA3HAYCHHE.
ITocaeAramo ogenapane

M36paHuAT OT APY/KECTBOTO ITOAXOA 32 TTOCAEABALLIA OLIEHKA HA 3€MUTE 1 CTPIAMTE € MOACAA HA
npeortenenara croiiHocr mo MCC 16 — mpeoneneHa CTOHHOCT, HAMAA€HA C HAYICACHUTE

AMOPTH3ALIMH U HATPYINAHHTC 32.I'y'6H oT OGCSHCHKB.

Besxa apyra nosuims ot MIMOTH, MAUTHHHM M ChOPBRKEHHA IOCACABAIIO CE€ OICHABA B
cporBerctBre ¢ MCC 16 o 1eHa Ha HPHAO6I/IBaHe HAMAAEHA C HATPYIIAHATA AMOPTH3AINA H

HATpyITaHa 3ary0a oT oDe3IIeHKA.
ITocaeaBann pasxoAHd

HOCAC/_\BZ.H_II/ITC pasxoaHn ce HpI/I6aBHT KbM DaaaHcoOBaTa CTOMHOCT Ha aAKTHBa HAHM CE€ OTYHTAT
KAaTO OTAEAECH A4aKTHB, CaMO KOratro ce€ oO4YakKBa, Y€ Apy)KCCTBOTO e IIOAYYH 6",bACH_[H
HKOHOMMHYECKH M3TOAH CB'bpsaHI/I C yl'IOTpC6aTa HA TO3HW AaKTHB M KOI'aTO OTYETHATA HM CTOHMHOCT
MOXKE Ad 6"bAe AOCTOBCDHO OIIPEACACHA. Benuuku APYTH pasxoAn 3a TEKYIIOTO O6CAy)KBaHC,

TTOAAPBIKKA U peMOI-IT cc OTpa3i[BaT B OTUYETA 34 AOXOAUTE B [ICPHOAQ, B KOMTO ca M3BBPIICHH.
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OronceaHe

A"bAI*OTpaI./‘IHI/ITC MaTepHAAHH AKTHUBM C€ OTIIHCBAT OT 6aAcha, KOTATO CE HM3BAAAT TpaleO oT

yTIOTpC6a MU HE Ce OYAKBAT OT TAX 6’])ACH_[I/I CTOITAHCKHM H3TOAHU UAH C€ IIPOAAAAT.

Ileuasabure nam sarybute, PH3HHUKBAILM IIPH OTIHMCBAHE HA MMOT, MALIMHA HAM CHOPDBHEHHE CC
OIPEACAAT KATO PASAHKA MEXKAY HETHHTE IOCTBIIACHHA OT IPOAXKOAT2, AKO HMMa TaKHBA M
6aA2HCOBATA CTOMHOCT Ha aKTHBA. e He ce KAACH(pHIIHPAT KaTO HPHXOA/ pasxoa. PesyaTarsT OT
OTTIMCBaHE C€ TIPEACTaBs HETHO B OTYCTA 32  AOXOAMTE. Yacrra OT MPEeOLeHbYHNA PEe3eps,

OTHACAIIIZ CC 3a HpOAﬂAeHHH AKTHB, C€ IIPCXB'prﬁ AI/IPCKTHO B HCPB.SHPCACACHZ. IIC‘IaA6a.

AmoprH3anHa

I/IMOTI/ITC, MALUHHHUTE H C'bOp']:)KeHI/IiITa ce aMOpTI/I3HpaT II0 AHMHECH METOA 34 II€PHOAA Ha

OYAKBAHHA ITIOAE3CH JKHBOT.

OcTaThyHaTa CTOHHOCT ¥ ITOAE3HMAT KHUBOT HA AKTUB C€ IIPEPA3TACKAAT TIPYU TIPHUKAIOYBAHETO
Ha BCAKAa (DMHAHCOBA TOAMHA U AKO OYaKBAHMATA CE PA3AXIABAT OT NPCAUIITHITE TNIPHUOAU3HTEAHH
OLIEHKH, IPOMEHHTE €€ OTYUTAT KaTO NPOMAHA B CUETOBOAHHTE MPUOAMSUTEAHH OLICHKU B
croreerctBrue ¢ MCC 8 CUYeTOBOAHH ITOAHTHKA, TIPOMEHHU B CYETOBOAHUTE [IPHOAUIHTEAHH

OLICHKH M TPCIIKH.

AMOPTI/ISQHI/IHT'A 3aI10YB2 OT MOMCHTA B KOHTO WUMOTHTE, MALUTMHUTEC H C’bOp'b)KCHI/I}[Ta ca
HaAHUYHHA B HpCAHpI/IﬁTI/IeTO, Ha MACTOTO UM B CbCTOAHHETO, HCO6XOAH]\:II/I 34 CKCITAOATAITUATA UM
IO HAYHUHA, TIPCABHACH oT p’bKOBOACTBOTO. AMOPTI’ISB.LIH}ITB. HA AKTHBHTE CC HPCYCTZHOBHBB.BB. Ha
IIO PaHHaTa OT ABETE AQATH: AATaTa HA KOATO €a KAaCI/I(i)I/IL[I/IPaHPI KAaTO ABbPKaHII 32 I'IPOA2.7K6a

cbraacao MCOO 5 u AaTaTa Ha OTITMCBAHE Ha AKTUBUTE.

AMOPTI/ISQ,LII/IHTR HC C¢E HpCYCTaHOBﬂBa B HCpI/IOAI/I Ha HpCCTOI:I AN H3BAXAAHE OT AKTHBHA
yriorpeda.

HOAC3HI{HT HKHUBOT 110 prHI‘I AKTHUBI € C’bO6PaSCH C (1)H3I/I‘ICCKOTO HM3HOCBAaHE, CHCL[I/I(bHKaTa Ha
O6OPyABaH€TO, 6’I>A€I_[II/IT€ HaMCPCHI/IiI 34 yHOTPC6a nc HPﬁAHOAaraCMOTO MOPaAHO OCTﬁ.p}IBaHe.
CPCAHHHT IIOAE3¢H XHUBOT B T'OAUHN 324 OCHOBHHTE I‘pyHI/I A’I)AI"OTPQI.;IHH MaTCPI/IaAHI/I AKTUBH, €

KAaKTO CA€ABA:

Crpaan ot 12.5 A0 25 roaunu

Marunn, 060OpyABaHE, ChOPBKEHIA oT 4 A0 25 ToAHHHN
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TpaHcIIOpTHH CPEACTBA oT 4 A0 12 roanun
CromaHcky HHBEHTAP ot 7 A0 8 ToanHU
KomMrroTspHa TEXHHKA 2 ropuHU

Obesznenka HA HMOTH, MAITHHHA H CHOPEKCHHA

BaAagcoBHTEe CTOMHOCTH HA MMOTHTE, MAIIHHHTE M CbOPBKEHHATA ITOAACKAT HA TIPETAEA 32
oBeslieHKa, KOraTo ca HaAMIle ChOMTHA HAM TIPOMEHH B ODCTOATEACTBATa, KOMTO TTOKa3Bat, e
62A2HCOBATA CTOHOCT HH MOTAA Ad C€ OTAUYABA TPATTHO OT BBb3CTAHOBMMATA HM CTOHHOCT. AKO
A HAAHIIE TAKUBA MHAUKATODH, 9€ TPHOAMSHTCAHO OMPEAEACHATa BB3CTAHOBMMA CTOHHOCT €
TO-HUCKA OT TAXHATA OAAAHCOBA CTOMHOCT, TO IIOCAEAHATA CE H3IINUCBA AO BB3CTAHOBHMATA
CTOMHOCT Ha aKkTUBHTe. BH3CTAHOBHMATA CTOMHOCT HA HMOTHTE, MALIMHUTE U ODOPYABAHETO €
HO-BHCOKATA OT ABETE: CIIPABEAAMBA CTOMHOCT Ge3 PasxOAM 32 HPOALKOA MAM CTOHHOCT IIpH
yrioTpeba. 32 OTIPEAEATHETO HA CTOHHOCTTA NpH yrnoTpeba Ha aKTHBHTE, OBACILUTE TTAPHYHH
TMOTOL €& AUCKOHTHPAT AO TAXHATA HACTOAINA CTOMHOCT, KATO CE [IPHAATa AMCKOHTOB2 HOPMA
MpEAM AAHBLIH, KOATO OTPA3ABA TEKyLIHMTE [A3aDHU yCAOBMS M OLIEHKM HA BPEMCBATa CTOHHOCT
HA MTAPUTE M PHCKOBETe, CrieliipMHHA 32 CHOTBETHMA aKTHB. 3arybure or 00eslIeHKa €& OTIUTAT
B OTHeTa 32 BceODXBATHUA AOXOA ( B IedanbaTa HAM 3arybaTa 3a TOAMHATA), OCBEH AKO 34 AGACHUA

AKTHB HE € (t)OpMI/IpaH IIpeOLCHBYCH peseps.

Torapa O6€3LI€HK3T?1 ce TpeTHpa KATO HAaMaACHHEC Ha TO3H pCBCpB u cc IIpCACTaBH B ApyTH
KOMITOHEHTH B OTYCT2 32 BCEOOXBATHHS AOXOA, OCBEH aKO TA HE HAAXBBPAA HETOBHA pasMep, U
HAABHIIIEHHETO C€ BKAIOYB2 KaTO Pa3XoOA B OT4YE€Ta 34 BCeODXBaTHUA AOXOA (nequ6aTa HAM

3ary6aTa 3a FOAMHATA).
IlpeoneHxa Ha 3eMH H CIPAaAH

OL(CHKaTa HA 3€MHTE U CTpasUTe Ce H3BBPIIBA OT AMIIEH3HMPAHH OLICHHTCAH, 00OMYAHO HA
IIEPHOA OT 5 TOAHHH. Koraro TiaxHata CIIPAaBCAAHBA CTOWHOCT OIIpeACACHA OT TAX €€ IIPOMCHA
CBINIECTBCHO Ha IIO-KPATKH UHTEePBAAH OT BpEME, I'IPCOLICHKaT’cl MOXKE C€ M3BBPIINBA M HA ITO-

KPATKH TTEPHOAH.

VBeandenusaTa B OaraHCcoOBaTA CTO;IHOCT, HpOI/ISTI’I‘-IaU_II/I OT IIPCOIICHKA Ha 3¢MH H CrpaaH, cc
OTHACcAT B HPCOHCH'I)"ICH pe3epa. Hal\laACHI/IH, KOHUTO KOMIICHCHpAT TPEAXOAHH }’BCAI/I‘ICHI/IH

OTHOCHO €AWH W CBIII aKTHB, Ca 32 CMETK4 Ha HPCOLICH'I:‘{HI/IH pe3€eps B KaITHTaAa; BCHYIKH APYTH
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HAMAACHHMA CE€ OTHACAT B OTHUECTA 32 BCEOOXBATHHA AOXOA. HPI/I OTITHCBaHC Ha HPCOHCHCHI/ITC

AKTHBH, HaTPYHaHI/I}IT 3a TAX HPCOLICH']:‘—ICH pCBCpB ce HPCXBT:PAE B HepasnpeAeAeHaTa neganba.

2.7.2. 1 luBecTHIHOHHYA UMOTH

Kaacugpukanma m npu3HaBaHE

[IpeAnpyATHETO KAACH(HUIIMPA KATO MHBECTHIIMOHHH MMOTH, ChrAACHO MCC 40, zemu u /uan
CTPaAM, i/ MAH 9aCTH OT CIPaAH, KOUTO Ce ABPXKAT ABATOCDOYHO, [TO-CKOPO € LIEA TTOAYIABAHE HA
NIPUXOAH OT HA€M HAM 33 yBEAHYABAHE CTOMHOCTTA HA KATIMTAA2, HAH 32 ABCTE. HmorT, KoHTO C€e
U3IPAKAL MAM P23paboTBa 3a GBACIIO HIIOA3BAHE KATO MHBECTULMOHEH HMOT, CBILO C€ OTINTA

KATO MHBECTHIIMMOHCH MMOT.

I'IHBCCTI/ILII/IOHCH HMMOT C€ TIpH3HaBa KATO 4KTHB CaMO KOraro ¢ BepOﬂTHO 6’]:ACH_[I/ITC
HMKOHOMHYECKH H3TOAH, ITPHIIHCBAHU My Aa CE HOAy‘IaT B l'IpeAHpH}ITI/IeTO 1 11€eHaTa My Ha

IIPI/IAO6I/IBB.HC MOXKE Ad €€ OLICHH AOCTOBGPHO.
OneHsapane

ITaBecTHLIMOBHUTE HMOTH C€ OLCHABAT H'prOHa‘I‘B.AHO II0 I1I€Ha Ha HPI/IAO6I/IBaH€, KOATO

BKAFOYBA H PA3XOAHTE ITO CACAKATA 32 HpI/IAO6I/IBaHe cvraacao MCC40.

CACA l'I’bPBOHa“IaAHOTO HpI/ISHaBaHC HWHBECTHIHNOHHUTE MMOTH C€ OTYHTAT IO CIIpaBCAAI/IBa

CTOHHOCT.

CHpaBeAAI/IBaTa CTOMHOCT Ha HMHBECTHILIMOHHHTE HMOTH OTpaSHBa TeKyI_[II/ITC I1a3apHH YCAOBHA
KbM AATATa Ha DaaaHca U ce I/I3B”pr_HBa OT AMLICH3HPAHM OLICHHUTCAH, obHUYaHO Ha ITEPHOA OT 2
TOAHHH. Koraro taxnata CHpaBCAAI/IBa CTOHMHOCT OIIPEACACHA OT TAX C€ IpoMeHA ChIIIECTBCHO,

HPGOLICHKaTa MOJKE C€ U3BBPIIBA U HA IIO-KPaTKH HepI/IOAI/I.

[Teuaabure uAH 3ary61/n‘e oT HPOMCHI/ITG B CIIpaBCAAI/IB?lTa CTOMHOCT HA WHBECTHLIMOHHUTE
UMOTH C& OTYHTAT B nequGaTa HAHN 3ary6aTa 32 TOAHHATA B KOATO Ca BB3HHUKHAAHN H C€

NPEACTABAT CHOTBETHO B ADYIH IIPHXOAN/ APYTH PA3XOAM B OTHETA 32 AOXOAUTE.
Ilpexpspagana

Tpanccbep OT 1 KbM KBM HHBECTHILIMOHEH HMOT C€ IIPaBAT, caMO KOIaToO HMa HPOl\IﬂHa B

M3MOA3BAHETO HA AAACH FIMOT.
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B CAY"IaI:I Ha HpeXB’pr.ﬂHe OT MHBECTUIIMOHHH UMOTH KbM MMOTH 32 U3IIOA3BAHC B cODCTBEHATA
ACﬁHOCT, aKTHBBT C€ 3aBeXKAa B HOBATa CH Ipyla IIO HamepeHa I’ICTOPI/ILICCKa II€HAa, KOATO

IIPEACTABAABA CHpaBCAAI/IBaTa My CTOHMHOCT KBbM AATATA HA IPEXBbPAAHETO.

B CAYyYAHTC KOraTo ITOA3BAH OT CODCTREHHMKA MMOT CTABa MHBECTHLIHOHEH KMMOT, aKTHBBT Ce€
OLIEHABA IIO CIIPABEAAWBATA MY CTOMHOCT KBbM AATATA Ha TIPEXBBbPAAHETO. VBeAMYeHUEeTO Ha
OaAaHCOBATA AO CHpaBCAAHBaTa CTOMHOCT ce IIPEACTABA B APYT BCeODXBATEH AOXOA KbM

MPeoLeHbYEH PEIEPB.
OcBobozxsaBaHe

M HBECTHIIMOHHATE UMOTH Ce OTIIHCBAT, IIPH OCBOBOXKAaBaHE /POAaxG2/, HAM NIPH BCTBIIBAHE
BbB (PHHAHCOB AM3HHI, HAM KOTaTO TPAaHHO C€ W3BAAAT OT ymotpeba H OT TAXHOTO
0CBOBONAABHE He Ce OJYAKBA HHKAKBA ObAellla MKOHOMHYecKa M3roaa. IIpu ompeaeadne Ha
AATATA HA OCBOGOMKAABAHE 32 MHBECTHIIMOHEH MMOT ce Ipuaarat kputepuute 568 MCC 18 3a

IIPpH3HABAaHC HA IIPHXOA OT HpOAa)K6a Ha CTOKH.

2.7.3.HemaTepHaAHH AKTHBH

HematepuaAHHMTe aKTHBH €2 IIPEACTABEHU B OTHETA 32 (PHHAHCOBOTO CHCTOAHHE IO LICHA HA
npuaobusane (cebecroiiHoct), obpasyBaHa OT IOKyIHaT2 UM CTOHHOCT H AOITBAHMTCAHUTE
P23XOAH, H3BBPILIEHH IO NTPHAODHBAHETO 1M, HAMAACHA C HATPYNAHATA AMOPTU3ALIHA 1 3aryouTe

oT obeslleHKa.

B /py»ecTBOTO ce MpHiara JIMHEEH METO/ Ha aMOPTH3alKs HA HEMATEPUAHUTE aKTHBHU, MPH
OIpeACIICH TI0JIE3EH JKMBOT, KaKTO ClIe/Ba:

C 10roBOpeH CpOK Ha IIONI3BaHe

ITporpaMHH MPOAYKTH - 2 TOJHUHH

C HeorpaHM4eH II0JIE3€H XKMBOT — HE C& aMOPTH3HPAT.

Baaancorara CTOMHOCT Ha HCMaTCpI/IaAHHTS AKTHBU ITOAACKH Ha HpeI‘ACA 3a 06CSL[CHK?1, KOraro
ca HAAHWIIE CHOUTHA UAU HpOMeHI/I B O6CT05{TCACTBaTa, KOHTO IIOCOYBAT, Y€ 62AaHCOBaT’tl
CTOHHOCT o1 Moraa A2 HAABHINIABA BH3CTAHOBHMMATAZ MM CTOHHOCT. Torasa 0663HCHKaTa HM CEC

BKAFOYBA KaTO P43X0A B OTUETa 32 AOXOAHTC.

HemaTepnaAHm aKTHBH C€ OTIIHCBAT OT OTYETA 34 Cl)I/IHaHCOBOTO CBhCTOAHHE KOTATO CE M3BAAAT
Tpafino oT yno1*pe6a M HE C¢ O4YaKBAT OT THX GBACH_II/I CTOMAHCKN H3rOAHM HAM CE HPOAaAaT.

[Mewaabure MAM 3aryomTe OT NpoA2KOH Ha OTAEAHH 2KTHUBH OT IPylaTa Ha HEMaTepHAAHMTE
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AKTHBH C€ OIIPCACAAT upes CpaBHﬁBaHCTO Ha HpHXOAPITC oT HpOAﬁ.)K6aTa w OasaHcoBaTa

CTOMHOCT HAa aKTHBA KbM AATAT4 HA HpOAa)KGaTa.

2.7.4. 11gBecTUIINH B ALUIEPHN H ACONUHUPAHH DPEATTPHATHA

ApATOCpOYHHTE HHBECTHULIMH B ABIIEPHHM M 2ACOLMHPAHH IPEANPHATHA ITBPBOHAYAAHO CE€
OlleHfABAT ITO IIeHa Ha NPHAODHBaHE (ce6eCT0171HOCT), KOATO ITPEACTABAABA CIIPABCAAHBATA
CTOMHOCT Ha [IAATEHOTO Bb3HATPAKACHUE, BKAFOUNTEAHO BCHYKN AOITBAHMTEAHI IIPEKH Pa3xoAH

3a HPI‘IAOGI/IBQHS HA MHBECTHIIMATA.

Hupecruouure B ABLUEPHHN U ACOLIMHPAHHA IIPCAHPI/I}ITI/I}I IIOCACABAIIIO C€ OLCHABAT H

MIPEACTABAT IIO LieHa Ha TIpHAOOHBaHe /cebecroitnoct/.

AOXOAI/ITC ITOAYYICHH qgpes PaSHPCACACHI/Ie HA AWUBHACHTH OT A’bI_L[epHI/IT (< HpCAHpI/IﬂTI/IH ce

HPI/ISHaBaT 3a IIPHXOA oT ACﬁHOCﬂa, KOraTo ce HPI/IAO6I/IC I'IPaBOTO.

HpHTemaBaHme oT Apy)KCCTBOTO WHBECTHIIMH B ABIICPHH Apymec’ma TIOAACKAT HA HpeI‘AeA 3a
O6C3L[CHK2. HPI/I yCTaHOB}IBaHC Ha YCAOBI/IF[ 3a O6€3HCHKa, CbIIIATA CE€ HPI/I3HaBa B OTYETA 34

BCEOGXBATHHA AOXO0A (B ITeuaabaTa HAK 3ary0aTa 3a TOAMHAT2) KbM (PHHAHCOBHTE PA3XOAH.

M HBECTHIINTE ce OTIINCBAT, KOTaTO Ce IIPEXBBPAAT TPABATA, KOUTO NPOUITHHAT OT TAX Ha ADYIH
AMIA TPH HACTBIBAHETO HA MPABHUTE OCHOBAHHMA 32 TOBA M 110 TO3M HadMH ce 3arybsa
KOHTPOAZ BBPXy CTOMAHCKATE HSIOAM OT HHBECTHLIMHTE. AOXOABT OT mpoaaxbata MM ce
npeacTaBa xato “redanba / (3aryba) or npoAakOa Ha HHBECTULIMH B ABILEPHU [IPeAUPHATHA B

OTUETA 33 BCeODXBATHUA AOXOA (B MeuanbaTa MAH 3aTy0aTa 32 TOAHHATA).

2.7.5. MarepuasHy 3auacu

MarepHaAHUTE SaIlaCH Ca OLIEHEHHM II0 ITO-HHCKAT2 OT: LeHA Ha npuaobusane (cebecroiiHoct) 1

HETHA PeaAHM3HPyeMa CTOHHOCT.

PaSXOAI/ITC, KOHMTO C€ I/I3B’pr_LIBaT, 32 A2 AOBCAAT AAAECH MaTCPHaACH 3aIIAC B HETOBOTO HACTOALIIO
CHhCTOAHNE M MECTOHAXOXKACHHE, C€ BKAIOYBAT B IIeHaTa Ha I'IpI/IAO6I/l'BaHe (CC6CCTOﬁHOCﬂa> H
BKAIOYBAT BCHYKH AOCTABHH pasonH, KOHUTO BKAIOYBAT IIOKYITH2A IeH4a, BHOCHM MWTa M TaKCH,
TpaHCHOpTHI/I pasxoau, HEBB3CTAHOBAECMH AAHBIH W APYTH paSXOAI/I, KOHUTO AOHPI/IHaCHT 3a

HPHBC}KAB.HC Ha MaTCpI/IaAI/ITC B TOTOB 34 TAXHOTO H3IIOA3BAHE BUA,

[Ipu ynotpeGata (mpoaaxbara) Ha MaTepHAAHHTE 3aIlacH Ce H3TIOASBA METOABRT HA CPeAHO-

npeTeraeHara neHa (cebecToRHOCT).
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Hernata peaAnsmpyeMa CTOMHOCT HpCACTaBA}IBa HPHGAHSHTCAHO OHPCACAeHaTa npoAaxcHa IcHa
Ha AAAEH A4KTHB B HOPM‘&AHI/IH XOA Ha CTOIIAaHCKa ACﬁHOCT, HaMaA€HaA C HPH6AI/I3PITCAHO
OHPCACACHI/ITC pasxoaH 110 AOB’prLIBaHeTO B prI‘OBCKI/I BHA Ha TO3H AKTHB H HPI/I6AI/IBI/IT€AHO

OHPCACAGHI/ITC pa3XOAI/I 3a l'IpOAa)K6a.

2.7.6.HeTekviuy akTHBH, ABP/KAHH 34 HPOAAXKDA

HCTCKYI_T_II/I AKTHBH CE KAaCI/ICbI/IL[HpaT KaTO ABP¥KAHH 32 HpOAa)K62. " Cce HpCACTaBHT B ChCTaBd Ha
TCKYLHI/ITC AKTHBH, 2KO TAXHAT2A 6aAaHCOBA CTOHMHOCT ILE 6’I)Ae BB3CTAHOBECHA YPE3 HpoAax6a, a
HE ‘-IPCS HPOA’LA)KaBaLT_I‘a yHOTpCGﬂ. B AeﬁHOCTFa Ha Apy')KCCTBOTO. Topa yCAOBI/IC ce rprema, e €
HaAHIIE, CAMO KOTATO HpOAﬁ)K6aTa € C BHCOKA CTE€IICH HAa CHIYPHOCT A AKTHUBDLT € HaAHYCH 3a
He320aBHA HPOA’:DK63 B HEIroBOTO HACTOAINO CBhCTOAHHC. C’bU_IO TaKa p’bKOBOACTBOTO [
AHT2XKYIPAHO ChC CACAKA 34 npoAa)KGa, KOATO C€ OYaKBa A2 6'1)AC H3ITbAHCHI B paMKI/ITC Ha CAH2

TOAHMHA OT AATATA HA KAaCI/Iq)I/IL[HpaHC HAa aKTHBA B Ta3HU rpyna HAHM aKTHBHO TBPCH KyIryBa.

HCTCKYH_[I/I AKTHBIH, KAaCI/qu)I/ILII/IPaHI/I KaTO AbpP¥aHH 3a npoAaxc6a, ce HPCACTaB}IT - BbB

(pHHaHCOBI/IH OTYET Ha APY)KCCTBOTO 110 ITO-HHCKaTa OT DaraHCOBATA CTOHHOCT U CHpaBCAAI/IBaTa

CTOﬁHOCT, HaMaA€HA C paSXOAHTC I10 npoAa)x6aTa.
Or AaTaTa HA macnc{mnnpaﬂﬂo Ha AAAEH aKTHB B Tasd rpyri ce cIpa HEroBaTa aMOPTH3ALIHA.

KoM AATATA Ha BCEKH OTYET p”I:KOBOACTBOTO Ha APY)KCCTBOTO opraHnsnpa IIPETACA 32 O6€3LICHK21

Ha AKTHBHTE, A’bp)KaHI/I 3a npoAax{6a.

OT A2TaTa, Ha KOATO KPUTEPUMTE 32 KAaCHHUKaLMA Ha aKTuBa/TPyIaTa HETHH aKTHBHM KaTO
ABpXKaH/M 32 mpoAakba Bede He Ce YAOBACTBODABAT, CE IIPEYCTAHOBABA KAACH(PHIIIPAHETO
My/HM KATO aKTHB/1 ABPXaH/1 32 MPOAXKDA 1 CHIIMAT/Te ce OLIEHABA/T IO IIO-HHCKATA OT
HeroBaTa/TAXHATA  0OAAAHCOBA  CTOHMHOCT  TIPEAH akTuBbT/MTE Aa e/ca  Oua/Onam
kAacHpHLWIPAH/ M KaTO ABDXAH/M 32 TNPOADXD2, KOPHUTHPaHA C aMOPTH3ALMH H/HAR
HPEOLICHKH, KOHTO buxa OHAU IPU3HATH, AKO AKTUBDBT/UTe He e/ca 6ua/GHAN MpH3HAT/H KATO

ABpXKaH/u 32 mpopaxba, 1 HeroBata/ TAXHATA Bb3CTAHOBMMA CTOHHOCT.

2.7.7.PuHaHCOBH AKTUBH

Kaacagpuxanna

OuHaHcoBUTE AKTHBHU Ce KAaCI/Iq)I’II_[I/IpaT B CACAHHTC KaTCI‘OpI/II’I CbrAaACHO HM3HCKBAHMATA HA

MCC 39:
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(3) PHHAHCOBH AKTHBH, OTYHTAHH 10 CHPABEAAHBA CTOHHOCT B He49aA04Ta HAH

3arybara

Tazu KaTeropHa HMa ABC HOAKaTel‘OpI/II/IZ AbpP¥XaHU 32 TbPIyBaHC M OTYHUTAHH ITO CHpaBeAAI/IBaTa
CTOMHOCT B nedaabara MAu 3ary6aTa. DPUHAHCOB AKTUB Ce KAaCHCbI/II_[I/Ipa B Ta3W KaTEropHi, ako [
HPI’IAO6I/IT C IIeaA HPOA?DK63 B KpaTKOCPO‘ICH A2H HAHM BB3 OCHOBAa Ha PEIICHHE Ha

P'BKOBOACTBOTO.
(b)Hupecruynn, ABp>KAHH A0 HAAEK

I/iHBCCTI/IL[I’II/ITe, ABPXKAHH AO ITAACHK Ca HCACpI/IBaTI/l'BHI/I (bHHaHCOBI/I AKTHBH C (bHKCHPaHI/I HAU
OIIPCACAHMH TAAIIMaHHUA H (i)I/IKCI/IpaHI/I TTAACKY, KOHTO p'bKOBOACTBO Ha ApY)KCCTBOTO nMa

HaMepeHHe U Bb3MOKHOCT A2 ABPXKH AO IIAAEK.
(c)KpearrTa H B3eMaHuA

KPCAI/ITI/ITC H B3EMAHHATA Ca HCACPHB&TI/IBHH q)PIHaHCOBI/I AKTHBH C CbHKCI/IpaHI/I HAU OIIPEACACHH
TAAITTAHKUA, KOUTO HE C€ KOTHUPAT Ha aKTHMBCH masap. Te ca BKAOYEHH B KPaTI\"OCPO‘-IHI/I AKTHBI, C
HU3KAIOUCHHE Ha Te3Hd ¢ ITaACXK IToBeYEe OT 12 Mecerma caes AaTaTa Ha 6aAcha, KOHUTO C¢

KAACH(DIIIIPAT KATO ABATOCPOYHH.
(d)PHHAHCOBH AKTHBH HA PA3IMOAOXKEHHE 33 IPOAANKGA

PUHAHCORH AKTHBH H2 paSHOAO)KeHI/IC 3a npoAaKGa Ca HEACPHMBATHBHN (bI/IHaHCOBI/I AKTHBIH,
KOHTO Ca OHPEACACHHU oT p’bKOBOACTBOTO KaTo Ha paSHOAO)KCHI/IC 3a HpOAa)K6a HNAH HEC Ca
KAaCI/Iq)I/ILII’IpaHI/I B ApYyTH KaTEI‘OpPII/I. Te ce BKAFOYBAT B A’bAI‘OCPO"IHI/ITC AKTHBU, OCBCH aKO

p’I)KOBOACTBO Ma HAMEPCHHE A2 HpOAaAC CBOHTE HHBECTHIIHMH B IIEPHOAL AO 12 MECCIIa.

P’I)KOBOACTBOTO OIIPEACAA KAaCI/ICbI/IKaLIHHTa HAa Ct)I/IHaHCOBI/ITC AKTHBU Ha APY)KCCTBOTO KbM
AaTaTa HaA II'prOHa‘:IaAHOTO M IIpI/I3HaB2HC B OT4YECTa 34 (pI/IHaHCOBOTO ChECTOSHHCE. B
3aBHMCHUMOCT OT CBhIINHOCTTA U IICAHUTE (HpeAHa3Ha‘-{CHI/I€TO) HaA QDI/IH’AHCOBHTE AKTNBH KbM A4ATaTa

Ha TAXHOTO IPHAOOHUBaHE.

KanuraaoBn 1ieHHU KHHMXa, KOHTO Ca 6OPCOBO TbhPryeMHu IIOCAEABAIIIO Ce€ OIICHABAT IIO
CHPaBCAAI’IBa CTOfIHOCT, KaTO paSAI/IKI/ITC, pa3AI/I"-IHI/I oT 32.I'y6I/I oT O6€3LICHKa n HC‘IaA6HT€ "
SaI‘y6PITC OT KypCOBH paSAI/IKI/I, ce OTYHTAT B OTYETA 32 BCEODXBATHMA AOXOA (K'I)M ApyTH
KOMITOHCHTH Ha BCEODXBATHHA AOXOA) n cc HanyH'BaT KbM CAMOCTOATCACH KOMIIOHEHT HA

cobCTBEHMA KATINTAA — ,,JIPCOLIEHBYICH pesepB oT Ci)I/IHaHCOBH AKTHBH Ha pa3HOAO}KCHI/IC 3a
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npoaax6a”. Korato MHBECTHIHN B HAAMYHM 32 NMPOADKO2 (MHAHCOBU AKTUBU Ce OTIIHCEAT,
AKyMyAUpaHUTe Iedaabm u 3aryOm B coOCTBeHMA KATTMTAA Ce IPH3HaBAT B OT4ET2 33
BCEOBXBATHMA AOXOA (B Teuanbara uamM 3arybata 3a IOAMHATA) B CTaTWATa ,,pHHAHCOBH
IPUXOAH” .

ApPYKeCTBOTO NpHU3HABA B OTYeTa 3a (PHHAHCOBOTO CH ChCTOAHME (DHHAHCOBHMTE AKTHBM Ha
AATATA HA THPTYBAHE — AATATa, HA KOATO TO Ce € OOBBP3240 (II0EAO € OKOHYATEAEH AHTDKIMEHT)

Aa 32KYIIN CBbOTBETHUTE (bI/IHaHCOBI/I AKTHBH.

OrneusaBade

HPI/I H'prOHa‘-IaAHOTO HPI/ISHaBaHC (bHHaHCOBI/ITC AKTHUBH €€ OT4YHTAT 11O CHpaBCAAI/IBaTa UM
CTOMHOCT IIAKOC, B CAy‘Iaﬁ Ha (bl/IHaHCOBH AKTHUBH, KOHMTO HE C€& OTYHTAT II0 CITPpABCAANBA
CTOHHOCT B negaabaTa mAn 331"}762.Ta, pasonHTe IO CACAKATA, KOHUTO C€ OTHACAT IPAKO KbM

PHUAODHBAHETO MAH U3AABAHETO HA hrHAHCOBHA AKTHE.

CACA H’prOHa‘IaAHOTO HPHSHaBaHC HPCAHPI/IHTHCTO OLICHABA q)HHaHCOBPITC AKTHBH KaKTO

CAEABA:

Io inpased.ansa crmodinocm — pHHAHCORM AKTHBH, OTIHTAHH 110 CIIPABEAANBA CTOHMHOCT B Ie4asfbaTa

HAHN 32I'Y63Tﬂ %) CbI/IHaHCOBI/I AKTHMBH HA PaSHOAO)KCHI/IC 3a HPOAZ}K6a;

ITo amopmusupana cniolinocm ¢ UsROAIBANIIO HA MEOOA HA EPEKIMUBHUR  AUXEeH HPoYenn — KPEANTI 11

B3eMAHUA ¥ HHBECTHLIMN, ABPIKAHH AO TTAACK;
Ieuasbu u 3arybu oT QPUHAHCOBH AKTHBH

Tleuaabu u 321I'Y6I/I, KOUTO Bb3HUKBAT OT HpOMﬂHaTa Ha CHpaBCAAI/IBaTa CTOHHOCT Ha CPI/IH’AHCOBH

AKTHUBH CC HpI/ISHaBaT KAKTO CA€ABaA:

»Tlewanba naum saryba or (bUHAHCOB aKTHB MAM (DHHAHCOB ITACHB, KAACH(PHIIMPAH KATO
OTYHTAH IO CIIPABEAAVBA CTOHHOCT B Ile4arbaTa MAM 3ary0ara, ce IIPHU3HABA B OTHETA 32
AOXOAHTE.

»IleuanbaTa uaM 3ary0aTa OT HAAMMEH 32 MPOADKGA (PUHAHCOB AKTHB Ce NPH3HABA B APYT
BCEOBXBATEH AOXOA, C HSKAIOUEHHE HA 3aryomTe oT obeslieHKka I rmevasbute H saryoure
OT OBMEHHHTE KypPCOBE AO MOMEHTA Ha OTIMCBaHe Ha (PHHAHCOBHA aKTHB. B To3u

MOMEHT HanynaHaTa HequGaTa HAHU 3ary63Ta, HpHSHaTa mpeAn B ApPYT BceoDXBaTEH
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AOXOA, C€ IpeKAacH(pHIIPa OT CODCTBEH KanMTaA B rewanbata HAH 3arybara KaTo
KOPEKLIHA OT IPEKAACH(PUKAIIUA.

» AUXBaTa, KOATO C€ M3YLCAfSBA C M3ITOA3BAHE Ha METOAA Ha ePeKTHBHHA AMXBEH IIPOLIEHT,
Ce IPHM3HABA B OTYCTA 3d BCEOOXBATHHA AOXOA.

»3a (puHAHCOBHUTE AKTMBH, KOMTO CE€ OTYHTAT IT0 AMOPTH3HPAHA cTOMHOCT, rTeuanbata Han
3arybaTa OT aKTHBA CE MTPU3HABA B OTYETA 32 BCEOBXBATHUA AOXOA, KOTATO (PHHAHCOBHAT
4KTHB HAH (PUHAHCOBMAT MACHB C€ OTIICBA HAH o0esLeHABA M Upe3 IIpoleca Ha

AMOPTH3HPAaHE.
OTtnrcrane

POrHAHCOBUTE 4KTUBH C€ OTIIMCBAT OT OTYETA 34 (bHHaHCOBOTO ChCTOAHHMC Ha APy)KCCTBOTO,
KOIaTo AOTOBOPHHTC opasa B’pry HaPI/I‘IHI/ITC ITOTOLM OT Cl)I/IHaHCOBI/I}I AKTHB Ca H3TCKAH, HAH
HpCXB’prH (pHHaHCOBI/IH 4KTHB, KOraTO Ca MPEXBbPACHH AOI‘OBOPHI/ITC mpaBa 3a ITOAyYaBaHE Ha
MapU9HH ITOTOLIH oT le)I/IHaHCOBI/Iﬂ AKTHB MAHM Ca 3alIa3€HU AOI‘OBOPHI/ITC IpaBa 3a ITOAYYaBaHC
Ha IMapHYHHATE IIOTOLI OT CbI/IHaHCOBPIH AKTHB, HO € IIO€TO AOTOBOPHO 3aABAKCHHC 34 TTAAIIT2AHC
Ha IMAPHYHH ITOTOIM HAa CAHMH HAH ITIOBEYE IMOAYYATCAU B CHOP&?.Y;\IGHHC ) 44 TpaHC(i)ep’I:T OTTOBRapA

Ha YCAOBHATA 32 OTIIHCBaHE ChTAACHO MCC 39.

Axo APYXECTBOTO TIPOADbAXKABA Ad ABPXH ChIIECTBEHATA YaCT OT PHCKOBETC H IIOA3BHTE,
ZCOLII/II/IPB.HI/I ChC coBCTBEHOCTTA HA AAACH TpaH(iq)ePHpaH q)I/IHaHCOB AKTHUB, TO IIPOABAXKABA Ad
1IpHU3HaBa aKTHBa B OTYCTA 32 Cl)I/IHaHCOBOTO CbCTOfIHUE, HO IIpH3HaBa CBIIO U obesneyeHo

32ABAKCHHE (32€M) 32 ITOAYIEHHTE CPCACTBA.
Obesnenxa n HeCHEGHPaeMOCT HA DHHAHCOBH AKTHBH

P’I:KOBOACTBOTO IIPELEHABA KbM Kpad Ha BCCKH OTYETEH TIEPHOA, AAAH CBILIECTBYBAT 0GeKTUBHU

AOKA3ATEACTBA, Ye (PUHAHCOB AKTHB MAM IPylIa OT (DHHAHCOBH AKTHBHU ca obesLieHeHH
Obesyerixa 1a (Punancosn aKxmus, OmUumany no aMopmusupana cmonHomm

321Ty6I/ITC oT OGCSHCHKa Ha KPCAMTH U B3€MaHNMA M1 HHBCCTHIIHNHA, A’bp)KaHI’I AO ITAAEXK C€ OIICHsABA
KATO pPa3sAHMKa MCKAY 0aAaAHCOBATA CTOMHOCT HA AKTHBA 11 HACTOAIATA CTOHHOCT HA OYAKBAHUTE
6’bA€L[II/I IIapHYIHN ITIOTOLTH (C HU3KAIOYECHHE Ha 6’[)ACU.IHT€ KpPEeAHUTHH 3ary61/1, KOHNTO HE cCa
B’bSHI/IKHaAI/I), AI/ICKOHTI/IpaHI/I C H’prOHa‘IaAHHH Cq)CKTI/IBCH AHUXBEH IIPONEHT 32 (pHHaHCOBI/I}I

AKTHB (T. €. e(i)eKTHBHI/IHT AHUXBCH ITPOLICHT, HU3YNICAEH IIPpH ObPBOHAYAAHOTO HPI/IBHaBaHC).
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baaancopaTa CTOHMHOCT HA aKTHBA CE€ HAMAAARA U cyMaTa Ha 3ary6a’ra C€ NIpHU3HABA B mmedaabara

HAH 3ary0ara.
Obe3yeHka HA (DHHAHCOBH AKTHBH HA PA3MOAOKEHHE 34 [IPOADKO2

Koraro CIIaA B CHPaBCAAI/IBaTa CTOHMHOCT HA (bHHaHCOB AKTHB HA Pa3HOAO)KCHHC 3a HPOAQ.)K6’¢1 €
OpHU3HAT AHUPEKTHO B COOCTBEHHs KAIMNTAA U HMMa ODEKTUBHH AOKaA3aTE€ACTBA, Y€ AKTHBBT €
O6€3L[€HCH, HaTpyIaHaTa 3ary6a, KOATO € IIPHU3HATa B APYT BCeoOXBATEH AOXOA, CE€ H3BaXKAA OT

KAITHTAAA U Ce IPU3HABA B [Te9aAbaTa HAM 3aTyOaTa, AOPH aKO (PHHAHCOBUAT AKTUB HE € OTHHCAH.

CymaTa Ha HATpyIIaHaTa 3aryba, KOATo ce npekaacudbUIpa OT coOCTBEH KaluTaA B redasbata
HAH 3aIy0aTa, € Pa3AMKaTa MEKAY LI€HaTa Ha IPHAOOMBaHe (HETHO OT ITOTAIIEHHSA HA TAABHHIIATA
U aMOPTH3aLMA) M TeKyILaTa CIPaBEAAMBA CTOMHOCT MHHYC 3arybaTa OT oOeslieHKa Ha

HNHAHCOBHA AKTHUB, IIPHU3HATA IIPCAHM TOBA B meyanbaTa HAH 34 Oara.
>

331"}'61/1 oT O6eSHCHKa, IIPU3HATH B nevaAbara MAW 3ary6aTa 32 HWHBECTHIHNA B I/IHCprMCHT Ha
cobCTBeHMA KATIHTAA, KAaCH(bI/II_H/IpaH KaTO HA Pa3IIOAOCKEHHE 32 npoAan{6a, HE CE€ Bb3CTAHOBABAT

B ITe9aA0aTa HAH 3aryDaTa.

3arybu or obesieHKa, TPU3HATH B IevanbaTa HAM 3aTy0aTa 32 ABATOB HHCTPYMEHT,
KAACH(DHIIIPAH KATO HA PAasIIOAOKEHME 32 IPOAAKOA, CE BB3CTAHOBABAT. Bh3cTaHoBenaTa cyma

ce IIpU3HABA B I1e9aAbaTa HAH 3ary0ara.

AnBHAscHTH

,A,I/IBI/IACHTI/ITC II0 KaIIMTAAOBH HHCTPYMCHTH Ha DasIIOAOXKEHHE 32 HPOA’ZDK68 C¢ OTpA3fgBaAT B
OT4YCTa 32 AOXOAMTE KATO YacT OT HCTHHTC @IIHQHCOBI/I IIPHUXOAH, KOTATO Apy)KeCTBOTO

HIPHAODHE IIPABO AQ ITOAYYH IIAAIIAHE.

2.7.8. T'bproecky U Apyru B3eMaHUA

T’pr‘OBCKI/ITC M APYTH B3€MAHHA CE IPEACTABAT M OTYUTAT ITO CIPABEAAUBA CTOHMHOCT Ha 0as3a
OPHIMHAAHO H3AaAeHaTa (akTypa (ceGecToMHOCT), HaMaseHa C pasMepa Ha ODE3LEHKATa 32
HeCHLOHpaeMH CyMH.

Te3n akTHBH Ce BKAFOUYBAT B IPYIIATA HA TEKYIIMTE AKTHBH, KOTATO MATyPUTETHT UM € B PAMKHTE
Ha 12 Meceua HAM B €AHH OOH4YaeH OIMEPATHBEH IHKBA Ha APYKECTBOTO, 2 OCTAHAAHMTE — KaTO

HETEKyLIH.
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HPI/I6AI/I3I/ITCAHaTa OIICHK2 32 3ary61/1 OT CBMHHTEAHH H HCC'b6I/Ipa€MI/I B3€MaHHMA C¢ IIPABM,
KOorato 3a C’b6I’IpaCMOCTTa Ha IIgAaTa CymMa MAHM 4aCT OT HEA CBIIICCTBYBA BHCOKA HCCI/II'yPHOCT.
I‘{CC’b6HPaCMI/ITC B3E€MAHHA C€ H3IIMCBAT, KOraTo IIpaBHHTE OCHOBAHMA 32 TOBAa HACTBLIIIT.
O6€3L[CHK‘&T2 Ha B3CMAHHATA CE€ HAYHCASABA upes KOPEKTHBHA CMETKA H Ce OTpPasABa KbM CTATHATA

O6CSIICHKI/I Ha AMIIEBATA CTPAHA HA OTYETA 32 AOXOAMTE.

O6CSLICHKaTa Ha B3€MaHHUATA € H3BBPINCHA Ha OCHOBATA H2 2AHAAW3 Ha PBPKOBOACTBOTO 32
CbI‘IHaHCOBOTO ChCTOAHHUE Ha CBHOTBETHHTE AABXHHIM M BB3IMOXHOCTTA MM AQ HM3IIAAILAT B
AOI'OBOPEHNTE CPOKOBE 3aADBAXKECHHATA CH. OGCSHCHK&TQ € OIIPEA€ACHA Ha 0asa BB3pPACTOB
AHAAW3 Ha B3CMAHHATA OT AQATATA HA ITAACKA AO 31 ACKEMBPH Ha CHOTBETHHA OTYETEH IIEPHOA,

KATO IIOCACAOBATEAHO Ca HPpHAATAHH CACAHHTE KPHTEPHH:

» Cpok Ha Bb3HnKBaHe Haa 360 auu - 50 %;

>Cp0}< Ha Bb3HHKBaHe HaA (20 aHu - 100 %.

B CAY‘JaIZ Ha AOCTAaTbhbYHA HECHI'YDHOCT 32 HCC’b6I‘IPaCMOCT 0663L[€HKaTa C€ M3BBPIIBA U HA IIO —

PaHHa AaTa B AO pa3MepH CIIOPEA IIpCL(CHKaTa Ha KPEAHTHUA PHCK.

HpCAHAaTCHHTe Pa3XoAM, KOHMTO KaCaiAT CACABAIIN OTYCTHH IIEPHOAM C€ TIPEACTABAT KATO

ABAHCOBO IIPEBECACHH CYMH Ha AOCTaB4YHMI H CE€ BKAFOYBAT B TBHPTOBCKHTEC B3CMaHMA.

2.7.9. ITapuunu cpeacTBa

HapI/I‘IHI’ITC CPEACTBA BKAIOYBAT KAaCOBHUTE HAAMYHOCTH H pa3l'IAaH_IaTCAHHT€ CMCTKH, a
MAPHYHUTE EKBUBAACHTH — KPS.TKOCPO"IHPITC ACTIO3HUTH B 6aHKI/I, HUHTO OpI/II‘HHaACH MATYPHTET €

IO-MAaABK OT 3 MeceLla.

HapmHyrre C€KBHBAACHTH Ca KPaTKOCPOYHY, BHCOKOAHMKBHAHHM HHBCCTHIHH, KOUTO Ca AECHO
06P'bH_IaCMI/I B KOHKPETHH ITApHYHH CyMH H CBABPKAT HE3HAYHTEAEH PHCK OT IIpOMAHA B

CTOHHOCTTA HM.

HapI/I‘IHI/ITC CPEACTBA B A€BA €A OLICHCHH 110 HOMHHAAHATA UM CTOI:IHOCT, 4 MADHYHHTE CPEACTBA

ACHOMHHHPAHI B Yy)KACCTPAHHA BAAYTA — IIO 3aKAIOMHTeAHHA Kypc Ha BHD kbMm 31 aexemspn.

2.7.10.AknMoHepes KATUTAA M De3ePBH

OcHoBeH KanmuTaA

Apy’)KCCTBOTO € AKIHOHEPHO H € 3aABAKECHO Al perucrtpupa B T’pr‘OBCKI/Iﬂ PETHUCTBP OIlpeAcAcH

pasMep Ha AKIMMOHEPEH KaIlHMTaA, KOHTO Ad  CAYXKH KaToO 0663HC‘{CHHC Ha B3CMAHHATA Ha
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KpEeAUTOPHTE HA APYXRECTBOTO. AKI_[I/IOHCPI/ITC Ha APYXKECTBOTO OTrOBAPAT 32 3aABANKCHMATA HA
APYXKECTBOTO AO pasmepa Ha CBOCTO AKIHOHEPHO yYaCTHE B KAIIHTAAA M MOTAT Aa HpeTeHAI/IPaT
BpBINAHE HA TOBA y4YacTHE CaMO B IIPOH3BOACTBO IIO AHKBHAAIIHA HAM HECBCTOATEAHOCT.
APY)KGCTBOTO OTYMTA CBOA KAIUTAA IO HOMHMHAAHA CTOMHOCT Ha PETUCTpHPAHHUTE B T’pr‘OBCKI/IH

pCI‘I/ICTI:p AKITHH.

PaBXOAI/ITC 10 €MHCHATA HAa HOBH aKLHI, KOUTO Ca IIpAKO CBBpP3aHH C Hed, €€ OTIHUTAT B

CODCTBEHHMA KAIINTAA KATO HaMaACHHE Ha TMTOCTBIIACHHMATA OT €MHCHATA, KATO C¢ CAMMHHHPA

eDEeKTA Ha AQHBLIHTE BBPXY AOXOAA.

Koraro APY)KCCTBOTO H3KYyIlyBa cobcTBEHH AKIHH, ITAATCHaTa CyMa, BKAFOYBAINA 11 CHLOTBETHHTC
IIPAKO CBBP3aHU AOITBAHHTECAHN Ppa3xoAmH, (HempaHa C Cq)CKTa Ha AAHBIIUTE B’pry AOXOAa), ce
HN3BAXKA2 OT TIPHHAAACKANIMA HA CO6CTBCHI/II_II/IT€ HA APY)KCCTBOTO KarmTaA, AOKaTO O6paTHO
H3KYIIEHUTE 4KLINH HE Ce O6CBCPIA)IT, IIPOAAAAT UAH IIpEH3AAAAT. Korato Tesu AKITHH ITO-KBCHO
CE IIpoAaAAT HMAH HPCI/ISAHAB_T, BCCKU IIPHXOA, HETHPAaH C IIPAKO CBBP3aHHUTC AOIIBAHHTCAHHN
pasxoan 110 TPpaH3aKOUATA W CbBOTBETHHA AAHDBYUCH Cq)CKT, C€ BKAKOYBA B KaITHTaAa,

ITPHHAAAEKAI Ha COOCTBeHHIITE HAa APyKecTBOTO KBM KOMIIOHEHTa “Hepasnpenelena nedaintda’..

Pesepsu

Cpraacuo THpProeckus 3aKOH M yCTaBa, APYKECTBOTO € AABKHO Aa ¢opmupa ¢poua Pesepsen,

KAaTO M3TOYHHIIH HA PEICPBUTE MOTAT A2 6’bAaTI

> Hall-MAAKO €AHA AECETA OT I1ev2AbaTa, KOATO Ce OTAEA AOKATO CPEACTBATA BBB (OHAA
AOCTHTHAT €AHA AECETA YACT OT AKIIMOHEPHMA KAITUTAA HAM ITO-TOAAMA YACT, OIIPEACAEHA
o perenne Ha O61I0TO CHOpaHIE HA AKLIMOHEPUTE;
» CPEACTBATa, IIOAYYEHM HaA HOMFMHAAHATA CTOMHOCT Ha aKIMHTE IPH H3AABAHETO HM
(mpeMuen peseps);
» APYTH H3TOYHHLU, IIPCABHAEHH TIO pelenne Ha OBImoTo chbpanue.
PesepsuTe MOTaT Aa ce M3ITOA3BAT CaMO 3a IIOKPHMBAHE Ha TOAMINHAT2 3ary6a M Ha 3arybm or
npeaxoAHH roauHu. Korato peszepsure AOCTHTHAT ONPEACACHHA B YCTABA MHHMMAACH pasMep,

CPCACTBATA HAA TA3H CyMa MOTAT A2 C€ HM3ITIOA3BAT 34 YBEAHYCHHC HA AKIITNOHEPHNA KallHTAA.

IlpeonenbueH peseps
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IlpeonienbreH peseps Ha HMOTH, MAlIMHA M CHOPBHKEHHS € (POPMHPAH OT IOJOKHTETHATA
pasivka MeEXJy CIpaBeATMBUTEC CTOHHOCTH Ha HMMOTHTE, MALIHHHUTE, CHOPBKEHWATA U
000pyABAHETO 1 TeXHUTE GalaHCOBM CTOMHOCTH KbM JIaTaTa Ha H3BbPIIBAHE HA IIPEOLIEHKATA.
EdexTbT Ha OTcpoueHuTe JaHBUM BBPXY NPEOUEHBYHHS PE3EPB € OTpaseH JUPEKTHO 3a
CMETKa Ha TO3M pe3epB. IIpCOLEHBUHMAT pe3epB ce MPEXBBPAs KbM HepasIpeseseHu
neyaibn, KOraTo akTHBHTE Ce OTIHCBAT, BKITIOYUTENTHO IPH NPOAaKGa.

Hpeouenbuen peseps GopMupan oT mpeoLieHKa Ha PMHAHCOBH AKTMBH Ha PasNONOKEHHE 32
npojaxoa ce OTYNTA MO CIPABEIMBA CTOHHOCT.

Paznpeascaenue ga AHBHACHTH

Pa3HpCACACHHTC AHMBHACHTH KbM aKLII/IOHCpI/ITe Ha APYXECTBOTO C€ IIPDH3HABAT KATO 3aABAXKEHIIE

BbB q)HHaHCOBI/Iﬂ OTYET B IICPHOA2, B KOHTO AVNBUACHTHTEC Ca OTOPM3HpPAHHU 32 pasnpeAcAcHIe.

2.7.11.®upaucoBn nacusu

PUHAHCOBHTE macusH, C KOHTO APY}KCCTBOTO obuaaiiHo orrepupa ca KAaCHCi)I/ILII/IPaHI/I B

KaTeropui OruancoBH MMaCHUBH OTYMUTAHU T1O aMOansupaHa CTOITHOCT.

B rtasu KaTCI‘OpI/Iﬂ Cl)I/IHaHCOBI/ITC ITACHMBH Ha APYXKECTBOTO C€ BKAIOYBAT 6aHKOBI/I, TBPIOBCKHU

34€MH 1 OBDPAPAMTH, THPTOBCKU H A H 3AABDAKCHUA M 3AABAMKEHHA 110 (DHHAHCOB AM3HHI.
]

OruaHcoBUTE DACHBH C€ IIPHU3HABAT TOTaBa, KOT4aTO ChIICCTBYBA AOT'OBOPDHO 32ABAKECHINE 32
ITAAITTAHE Ha ITAPHUYIHH CYMH HAH ApPyTr Ci)I/IHaHCOB AKTHB Ha ApPYro HPEAHPI/IHTI/IC HAN AOTOBOPHO
3aADAKCHHC 32 paBMﬂHa Ha CbHHaHCOBI/I HHCTPYMEHTH C APYIro LIPEATIPpHAATHE HPI/I HHOTCHITHMAAHO

HC6AaI‘OHpPIi{THI/I YCAOBHUA.

H’prOHﬂ.‘IQAHO TE¢ Ceé IIpHU3HABAT B OTYETA 32 CbI/IHaHCOBOTO CbCTOAHHE IIO CIIpABEAAHBA
CTOI‘/‘IHOCT, HCTHO OT IIPEKUTE pasxoau 1io TPaH3aKLUATA, 2 [IOCACABAIIIO — IIO aMOansnpyeMa

CTOWHOCT TTO MCTOAZ2 Ha E(i)eKTI/l'BHaTa AHXBA.

Ileuaabu u 3’&Fy6H oT (bHHaHCOBI/I 1IIACHBH, KOUTO €€ OTYHMTAT MO aMoansnpaHa CTOWHOCT ce
IIpHU3HABA B OTYE€T2a 32 BCCOGXBaTHI/IH AOXOA, KOTATO CbI/IHaHCOBI/IHT MaCHB Ce€ OTIIHCBA U qpes

IpoIieca Ha aMOpTI/ISI/IpaHC;

IIpeanpuaruero otnmcea duHancos nacus (mAm gact oT (pUHAHCOBUA IIACHB), KOTATO TOH €
IOTACEH — T.C., KOTATO 33ABAKCHHETO, ONPEACACHO B AOTOBOPA € OTIIZAHAAO, AHYAHUPAHO HAH

CPOKBT My € H3TCKDbA.
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Ilpu orrucsane Ha HUHAHCOB maCHB, PasAMKATA MEXKAY OAAAHCOBATA CTOHHOCT Ha dunancos
1ACHB (MAH Ha YaCT OT (DPMHAHCOB N2CHB), KOHTO € NPEKPATEH HMAH MIPEXBbPAEH HA TPETA CTPAHA
1 NAATEHOTO BBL3IHATPAKACHME, BKAIOUHTEAHO NPEXBBPACHUTE U [IOCTH HEIAPUYHH AKTHBH U

ITacuBH, Ce IIPpH3HaBa B OTYETA 32 BCEOOXBATHHSA AOXOA.

2.7.12. T'proBcKy B APYId 3aABbAYKEHHA

KpCAI/ITI/I, TBPTOBCKH H APYTH 32ABAKCHHA Ca (bPIHaHCOBI/I ITAaCUBH BB3HHKHAAM OT AHPCKTHO

IIOAYY2BAHE HA CTOKH, YCAYTH, ITaPpH HAH ITAPHYHU €KBUBAACHTH OT KpCAI/ITOPI/I.

CACA II'bPBOHAYAAHOTO TIpH3HaBaHE KPEAUTUTE H TbPI‘OBCK_[/ITC 3AADAKCHUATA, KOHTO Ca Oes

q)HKCHpaH ITaAEXK €€ OTYHTAT IIO OLIEHEHATA IpH HPI/IAO6I/IBB.HCTO UM CTOHHOCT.

KPCAI/ITI/ITC H 3aABAXKEHUATA, KOHUTO Ca C (pHKCHpaH ITAACK CC OTYIUTAT IIO AMOPTH3HPAHATA UM

CTOMHOCT.

2.7.13.3aAbAKEHHSA KBM MIEPCOHAAA

Tpyaosure n OCUTYPHTEAHH OTHOIIEHHA C PAOOTHHINTE H CAVKHUTEAHTE B APYXKECTBOTO ce
OCHOBaBaT Ha pasropeaburte Ha Koaekca Ha pyaa (KT) 1 na pasnopeAdUTe HA AEHCTBALIOTO

OCHTYPHTEAHO 3aKOHOAATEACTBO.

OcHoBHO 3aABAXKEHNE Ha PaboTOAaTEAS € Ad M3BBPIIBA 33ADAMKUTEAHO OCHIYPABAHE HA HAETHA
nepconaa sa ¢ous “TleHcuu”, AOITBAHUTEAHO 3aABAKUTEAHO TIEHCHOHHO OCHTypABaHE
(A3I1O), dona “Obuto 3aboassaHe H MANIHHCTBO” (O3M), dona “Bespabornua, dbona
“I'pyAoBa 3aomoayka H npodecuonasna boaecr” (T3I1B oHA “T'apanTupaHH BeMaHHA Ha
3
200OTHHIIMTE H CA TeAardTe”’ PC), 3ApaBHO ocHIypsABaHE M IIPCABHACHHUTE ITAAINAHHA 32
3

(t)OHAOBC, CbrAaCHO HHAMBHAYAAHUTE TPyAOBH AOTOBOpDH.

PasmepuTe Ha OCHTYPHTEAHHTE BHOCKH Ce YTBBPKAABAT KOHKPETHO ChC 3aKOHA 33 DIOAKETZ Ha
AOO u 3akona 3a Groaxera va H30K 3a chorseTHaTa roausa. Brockure ce P2a3TPEACAAT MEXKAY
paboToAATEAR I OCHIYPEHOTO AHUE B CHOTHOIIEHHE, KOETO CE MPOMEHA GKETOAHO H e

ornpeaeseHo B Koaekca 3a conmaano ocurypssane (KCO).

KpaTKOCpO‘{HI‘ITC AOXOAH 32 HepCOHaAa TIOA (i)opMaTa Ha Bb3HATPAKACHUA, 6OHYCI/I H COIIMAAHH
AOITAAITIAHMA KU l'IpI/I/_\O6I’IBKI/I (I/IBHCKYCMI/I B paMKHTE H2a 12 MECEIIA CACA Kpaﬂ Ha IICPpHOAA, B
KOMTO IICPCOHAADT € IIOAOKHA TPYA 32 TAX HAHW € H3IIBAHHA HCO6XOAHMI/ITC yCAOBI/IH) ce
IIPHU3HABAT KaTO Pa3XoA B OTYETA 32 BCCO6XBaTHI/I}I AOXOA B ITEPHOAA, B KOHUTO € ITOAOXKEH TPYABT
32 TAX MAH CA H3IITbAHEHHM H3UCKBAHHMATA 32 TAXHOTO ITOAYHYABAHE, H KATO TCKYIIIO 32AbAXKEHHE
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(CAeA IIPHCITaAaHE HA BCHYKH ITAATECHH Bede CyMH H TIIOAaralfnu ce yAp’b}KKH) B pa3Mep Ha
HCAMCKOHTHPAHATA WM Cyma. A’bA}KI/IMI/ITC OT APYXECTBOTO BHOCKH IO COINMAAHOTO U 3APaBHO
OCHUTypsBaHE Ce HPI/ISHaBaT K4aTO TEKyIL{ pason H 3aABAKEHIIE B HCAHCKOHTI/IPB.H pasMep, 32€AHO

H B I[ICPHOAA HA HAYHCACHHE HA CbOTBCTHUTE AOXOAH, C KOUTO Te ca CBBP3aHU.

KoM AATATA HAa BCCKH Ci)HHaHCOB OTYCET APYXECTBOTO HpaBPI OIICHKAa Ha cyMaTa Ha OYaKBAHHTE
Pa3xXoAH 110 HaTPYMBAIIITE CE KOMHCHCHPYCMH OTIIyCKH, KOATO C€ O4YaKBA A2 6”I>A€ H3ITAATEHA
KaToO pCSyATaT OT HECH3IIOA3BAHOTO OpaBoO Ha HATPYIIaH O'ITIYCK. B OIICHKATA C€ BKAIOYBAT
HPI/I6AI/I3PIT€AHaTa HPCHCHKa B HCAHCKOHTHPZIH pa3Mep Ha paSXOAHTC 34 CAMHTE BB3HATPAXKACHHA
N Pa3XOAMTE 32 BHOCKH ITO 3aABAKHUTEAHOTO O6IL[CCTBCHO OCHTYPABAHE, KOUTO Pa60TOAﬂT€AﬂT

ABAXH B’pry TE3N CyMH.

2.7.14. Aanbiu Bupxy neuaaGara

(a) Texymn Aansnn Bepxy nedasbara

TCKyH_[I/ITC AAHBYHH 34ABAKCHHA HA HPCAHPI/IHTI/ICTO HE TIIPOH3THYAT OT AOI‘OBOPHI/I

B3aMMOOTHOIIICHUA U HE Ce KAaCIfICbI/ILII/IpaT KaTo q)HHaHCOBH TacHBH. 1€ BKATOYBAT:

TCKYI_HI/I}I A2HBK BBPXYy AOXOAQ 32 TEKyIIuA 1 HPCAXOAHH MEPHOAU H Ce HIPHU3HABA KAaTO I14CHB AO

CTEIIEHTA, AO KOJATO HE € ITAATCH.
TCKYH_II/I 3AABAJKCHHA 34 AAHBIIH ChTAACHO APYI’I/I AAHBYHH 3AKOHH.

TCKYLLIPIT& A2HDYHH ITACHBH 32 TEKYIIHA 1 IIPEAXOAHN TTEPHOAHM C€ OLCHARAT I10 CyMaTa, KOATO
CC OYaAKBaA Aa 6'I>A€ IIAATEHA HA AAHBYIYHHITE OPI‘aHH npu IIpHAAraHe HA AAHBYHH CTABKH M AAHDBY-

HH 3aKOHH, ACHCTBAII KBM KPAaf HA OTYETHHUS TTEPHOA,
(b)Orcpouenn sanpnu Bepxy neuasbara

OTCPO‘IEHI/ITC AdHBYHH AKTHBH H ITAaCHBH Ce IIPH3HABAT 32 BpeMCHHI/I pa3sAHKIL MCXKAY AAHBYHATA

OCHOB2 HA aKTHBHTE M ITACHBHUTE M TAXHATA ODAAAHCOBA CTOMHOCT KbM Kpasd Ha OTYETHUA IMEPHOA.

OTCPO‘-ICH A2HDBYCH IIACHB Ce€ IIpHU3HaBa 32 BCHYKH ADAKHMHU B 6T:ACLL[I/I IIEPHOAH CYMH Ha

AZHBIIH CBBP3aHH C obaaraemu BPEMEHHH Pa3sAHKH.

OTCPO‘ICH A2HDBYCH AKTHB Ce NIPH3HABA 32 Bb3CTAHOBHMUTE B 6’bACLHI/I IIEPHOAM CYMH Ha AAHBIIHY
CBBP3aHU C HPHCHaAaIHI/I C€ BpeMEHHH Pa3AHKH, IIPpEHOC Ha HEH3IIOA3BAHH AAHBYHH 3ary61/1 %4
KPCAHUTH AO CTEIIEHTA, AO KOATO € BEPOATHO Ad ChILICCTBYBA 06Aaraema r1equ6a, CPEILy KOATO Aa
MOTAT AQ €€ H3IIOA3BAT.
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Baaaucosara CTOMHOCT Ha OTCPOYEHUTE AAHBYHH AKTHBU Ce€ HpepasrAemAa KbM BCEKN Kpﬂf/i Ha
OTYETECH IIEPHOA. APY)KCCTBOTO HaMaAABa 6’dAﬂHCOBaTa CTOHHOCT Ha OTCpO‘{eHI/ITC AAHBYIHH 2AK-
THBH AO CTEII€EHTA, AO KOATO Be4e He ¢ BEPOATHO Aad 6”bA€ peaAnsnpaHa AOCTATDbYHA 06AaraeMa
HC‘IQ.A63, KOATO A4 MO3BOAABA A2 C€ OHOA3OTBOPH ITOA3ATA OT YaCT HAHW IICAHUA OTCPOYEH
AAHBYEH aKTHB. Beaxo TAKOBAa HaMaACHIE Ce IIposaBABa O6paTHO AO CTCIICHTA, AO KOATO € CTAHAAQ

BEPOATHO Aa Ce pCaAI/I3I/IPa AOCTATBYHA obaaraema e4aAba.

OTCPO‘{CHI/ITC AdAHBYHHN 2KTUBUW U ITACHBH Ce€ OLIEHABAT ITO A2AHBYHUTE CTaBKH, KOMTO Ceé O4YaKBa
Ad 6’1)A2.T B CHAA 32 HCPI/IOAQ., B KOHMTO aKTHBBT Ce peaAnsﬂpa HAHW TTACHBDBT CE prAI/I/HOI‘ZCH Bb3
OCHOBA HA AAHBYHHUTC CTABKH (I/I AAHBYYHH BaKOHI/I), AC;ICTB?IH.{H HAHM OYAKBAHH A4 BAA3AT B CHMAA

KBbM Kpad Ha OTYECTHHA TIEPHOA.

OTCpO‘ICHHTC AAHDBIIH CE IIPU3HABAT KAaTO TIPHXOA HAH Pa3xoA ¥ CE€ BKAIOYBAT B meuaAbaTa MAKT
3ary6aTa 34 TICPHOAA, OCBEH AO CTEIMEHTa, AQC KOATO AAHBKBT BB3HMKBA OT onepamm HAH
C’I:6I’ITI/IC, KOE€TO ¢ IIPpH3HATO npes CplIMA MAH pasAn4eH HCPI/IOA AHPEKTHO B cobcreeHns

KaITHTAA.

OTcpoveHnTe ARHBLH Ca ONPEACACHH IIPH AAHBYHA CTaBKa B pasmep Ha 10 % (2013r. — 10 %).
32 2015 roAMHA AaHBYHATA CTABKA € HEIIPOMEHEHA.

2.7.15. ITpopuzuu

IIpoBusnm ce nMpHUsHABAT, KOTATO APYKECTBOTO HMa HACTOATIO KOHCTPYKTHMBHO HMAH IIPaBHO
32ABAKECHHE, B PE3YATAT OT MUHAAM CHOHTHA H € BEPOATHO, He IIOTACABAHETO,/ YPEKAAHETO Ha
TOBA 3aABAXKCHHE € CBbP3aHO € M3THYAHE HA ITOTOK PECYPCH, ChABPKAI MKOHOMHYECKH TTOA3H.
IIpoBusnm ce mpusHaBar IPH yCAOBHe, Ue MOKE A2 C€ HATIPABH HAACKAHA OLIEHKA HA CTORHOCTTA
Ha 33ABAXKEHHETO, OIPEACACH Ha 6232 Halt-A00paTa IPHOANSUTEAHA OLIEHKA HA PBKOBOACTBOTO
KbM Kpad Ha OTHYCTHHA IIEPHUOA 32 PasXOAHTE, HEOOXOAMMH 32 YPEKARHETO HA CHOTBETHOTO
3aabaxenne. KOraTo maAexbT Ha 3aABAKEHHETO € ABATOCPOYEH, IPUGAMZHTEAHATA OLICHKA Ce
AMCKOHTHPA C TPONEHT (IPeAr obAaraHe ¢ AAHBIIH), KOATO OTPasABa TEKYINATA TA3APHA OLICHKA

Ha BPCMCBHTE Pa3sAHKH B CTOMHOCTTA Ha Hnapure u CHCL[I/ICi)I/I“IHI/ITC 34 3aADAKEHHETO pHCKOBC.

2.7.16.Pazxoan

PaSXOAHTC B APYKECTBOTO C€ IIPH3HAaBAT B MOMEHTA HA TAXHOTO BB3HHMKBAHE H HA basa
HpI/IHLII/IHI/ITC Ha HAYHCAABAHE U CBIIOCTABHMOCT, HO CaMO AOKOAKOTO TIOCACAHOTO HE€ BOAH AO

IIPM3HABAHETO HA OTYETHH oDeKTH 32 AKTHUBH HAH ITaCHBH, KOUTO HeE OTI‘OBapﬂT Ha KpI/ITCpI/II’ITC

na MCQO.
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HPCAHAZTCHHTC pasxoaHn 3a 6’1)A€L[II/I IIEPHOAH C€ OTAATaT 324 IIPHU3HAaBaHE KATO TEKYIIL PasxoA 3a

IIEPHOAA, 32 KOWTO Ceé OTHACHT.

2.7.17.ITpuxoan

HpHXOAI/ITC B APYECTBOTO C€ HPI/ISHaBaT Ha Dasa IIPHMHLINIIA 32 HAYHUCAABAHE H AO CTEIICHTA, AO
KOATO CTONAHCKHTE HM3TOAH Ce HPI/IAO6I/IBaT OoT APY)KCCTBOTO N AOKOAKOTO HPI/IXOAI/ITC MOraT

H3aACKAHO Aa Ce H3MEPAT.

HPI/I HPOAH}K6I/ITC Ha HPOAyK_LIHH, CTOKH H MaTCpI/IaAI/I IIPHXOAUTE CE HPPISHaBaT, KOraToO BCHYKH

CBhINCCTBCHH PHCKOBE H IIOA3H, TIPOMITHYALIN OT TAXHATA CODCTBEHOCT IIpEMHHABAT B KyIlyBada.

HpI/I MPEAOCTABAHECTO Ha YCAYTH, IIPUXOAHTE CC ITPU3HABAT, OTYMTAHKH €TaIma Ha 3aBbLPINEHOCT
Ha CACAKATa KbM AATATA HA OTYETA 34 (t)HHﬂ.HCOBOTO ChCTOAHHE, AKO TO3HW €TAIl MOKE A2 6’bA€
HAACKAHO H3MEPEH, KAaKTO H Pa3sxoAHTE, I/I3B’LPLH€HI/I 10 CACAKATA H PaSXOAI/ITe 3a

TIPUKAFOYBAHETO H.

HpI/IXOAI/ITC OT HaeMH /OHCpaTI/IBCH AI/IBI/IHI‘/ ce HPI/ISHaBaT Ha BpEMEBa 6asa 3a CpOKa Ha

AOToOBOpa.

HPI/IXOAI/ITC C¢C OLICHABAT IIO CIIpaBEAAHBATA CTOMHOCT Ha ITOAYHYIEHOTO HAHM ITOAAEKAIIIOTO 32
ITOAYYABAHE IIAALIAHE MAH BB3HATPAKACHHE, HETHO OT KOCBEHH AAHDBIIM H IIPEAOCTaBEHH

OTCTBIIKM H pabaTy.

A,I/IBI/IACHTI/ITC OT UHBCCTHIIHH Ce TMIPH3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE YCTaHOBM HpaBOTO

Ha APYKECTBOTO 32 IIOAYIABAHETO MM,

Hernure Pa3sAHKH OT IIpOMSAHA H2 BAAYTHH KyPCOBE, CBBbP3aHH C IIADMYHHA CPEACTBA, THProBCKH
B3EMAHHNA W 3aABbAKCHHA, ACHOMI/IHHPaHI/I B YYXKACCTPaHHA BaAyTa, C€ BKAIOYBAT B OTYETA 34

BCeOOXBATHHSA AOXOA, KOTAaTO Bb3HHUKHAT.

KoraTto Bb3sHHKHE HECHTYPHOCT OKOAO C'b6I/IpaHeTO Ha CyMa, KOATO BEYE€ € BKAIOYECHA B IIPHIXOAQ,
HCC’b6I‘IPa€MaTa Cyma HAHN CyMatTa, OTHOCHO KOATO BBb3CTAHOBABAHETO BE€Ye HE € BCPOATHO, CE

ITPHM3HAaBA 32 Pa3XoA, 2 HE 32 KOPeKLH/ISI Ha cyMaTa Ha ITbPBOHAYAAHO IIpPHU3HATHA IIPHUXOA.

2.7.18. Ausunr
Ceraacno MCC 17 AusHHIOB AOTOBOp ce KaacuHINPa KATO (PUHAHCOB AH3HHT, 2KO TIPEXBBPAA

10 CBIICCTBO BCHYKU PHCKOBE H U3TOAH OT cobcTBeHOCTTA B’bpxy aKTHBA. /\AM3HHTOB AOTOBOp ce
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KAaCI/Iq)I/IL[I/Ipa KATO OIIEPATHBEH AHM3HHI, aKO He HpeXB'pr}I O CBHIIIECTBO BCHYKHU PHCKOBE U

H3TOAH OT CO6C'I'BCHOCTT3 BbPXy AKTHBA.

Ilpusnapane u oTunTaHe Ha (PHHAHCOB AM3MHIOB AOrOBOP, IO KOMTO APY7KECTBOTO €

AH3HHTOIIOAYYATECA

B mauvaroTo Ha AM3HHIOBHA CPOK, q)I/IHaHCOBI/IﬂT AW3HHT C€ IIPH3HaBA KATO aKTHB H IIACUB B
Daaanca ¢ pasMep, KOHUTO B HAYAAOTO Ha AHU3ZHHTOBHA CPOK ¢ paBeH Ha CITpaBCAAMBATA CTOHHOCT
Ha HACTHAT AaKTB HAH aAKO € IIO-HHUCBK — 1O HACTOAINATA CTOMHOCT Ha MHHHMAAHHTE AM3HUHTOBU
IIAALIAHHUA, BCAKO €AHO OT KOWUTO € OIIPEACACHO B HAYAAOTO HAa AH3HHIOBUA AOI‘OBOP.
AI/ICKOHTOBI/HIT TIPOIIEHT, KOUTO ce H3TIOA3BA IIpH HM3YHCASIBAHC Ha HACTOAILIATA CTOFHOCT Ha
MHHUMAAHUTE AM3HWHIOBU ITAAIIAHHMA € AHMXBCHUAT HOPOLECHT, 32A0XKEH B AN3HHTOBHA AOI'OBOp,
AOKOAKOTO TOHR IIPAKTHYECKH MOXE Al 6’bAC OIIPEAEACH; AKO TOBA € HEBH3MOXKHO — H3IIOA3Ba Ce
AI/ICbepeHLII/IaAHHSIT AHNXBEH IIPOIIEHT IIo 3AABAKECHHETO Ha AHSI/IHI‘OHOAY‘—I’ATCAIL
H’BpBOHa‘-IaAHHTe TIpEKH PaSXOAI/I, H3BBPIICHU OT AU3HUHTOITOAYYIATEAA, ce HPHGHB}IT KbM

CyMaTa, IIPHU3HATA KATO aKTUB.

MunumasHHTE AH3HMHITOBM TIAQITIAHHA Ce pasnpeAeAaaT MEXAY q)HHaHCOBH}I pasxoa ©
HAMAACHHMETO Ha HEIIAATCHOTO 3aABAYKEHEIC, OUHAHCOBHAT pasxoa ce pasnpeAeAﬂ II0 HCPPIOAI/I 3a
CPOKa Ha AU3HMHIOBHA AOTOBOD, TaKa 4¢ Aa Ce ITOAYYH ITOCTOAHEH IIEPHOANYEH AUXBCH l'IpOLIﬁHT
IO OCTATBYHOTO CAAAO HA 3aABAXKEHHETO. VecaoBHUTE HaemH CC HAYHMCAABAT KATO Pa3XoA 3a

IIepuoArTe, B KOUTO Ca onan H3BBPIIEHHN.

AMOpTI/ISaL[IdOHHaTa MIOAMTHKA I1O OTHOILIEHME HA AMOPTH3YEMHTE HACTH AKTHBH CE c506pa3}113a C
Ta3K II0 OTHONIEHHE Ha COOCTBEHUTE a‘MOpTI/I3y€MI/I AKTHBH, 2 IIpHU3HATATA AMOPTH32IIHA Ce
H3YHCAABA HA 6232Ta, OHpCACACHa B MCC PCTAaMeHTHpaH_II/I CBbOTBETHHA BHA AKTUB. AKoO He €
CUTYPHO B IoAfMa CTEIICH, Ye HIPEAIIDUATHETO 1e HPI’IAOGI/Ie COOCTBEHOCT AO Kpad Ha cpoxa Ha
AVIBMHTOBHA AOTOBOp, AKTHBDLT H3IIAAO Ce aMOPTI/ISI’Ipa IIpes IIO-KPATKHA OT ABATa CpOKa — CpoOKa

Ha AU3SHHI'OBHA AOTOBOP HMAH MOAC3HHA JKHBOT HA AKTHBA.

HPPIBHaBaHC H OTYMTAHE Ha ONI€PATUBEH AHU3UHIOB AOrOBOpP IIO KOHUTO APYZKECTBOTO €

AH3HHIOIIOAYYATEA

AI/ISI/IHI‘OBI/ITC ITAAIMIAHHA IIO OHCPaTI’IBCH AHU3HHI' Ce HPI/ISHaBaT KaTo p2.3XOA B OTYECTA 34

BCeODXBATHHA AOXOA ITO AVIHEHHMA METOA 3a LICAHA CPOK H2a AH3HUHTOBHA AOTOBOpP, OCBEH 2KO

42



AJIGEHA HHBECT XOJIJIUHI Al
HHAVMBUIYAJIEH TOJUIIEH @UHAHCOB OTYET KBbM 31 JIEKEMBPU 2014 roamHAa

ApPyra CHCTE€MHa baza He e HPCACTRBI/ITCAHQ 3a BpeMCTO, IpeE3 KOETO HPCAHpI/IHTI/IeTO H3ITIOA3BA

H3TOANTE HA HACTHA AKTHUB.

HpusHaBaﬂe H OTYHTAHEC HaA ONI€PATHBCH AH3HHIOB AOrOBOp, O KOHTO APY2KECTBOTO €

AHM3HHIOAATEA

AKTI/I'BI/ITC, ABPKAHHN 34 OTA2BaHE IIO OIIEPaTUBHU AW3HHIOBH AOTOBOPpH Ce IIPEACTABAT B

OTYETHTE, B CBOTBETCTBHE ChC CBIIIHOCTTA HA AKTHBA.

Haemunsar AOXOA OT OIICPATHBHH AU3HHIOBH AOI‘OBOPI/I CE IIPHU3HABa KATO AOXOA IIO AVMHERHUA
METOA, 34 CPOK2 Ha AH3HMHIOBUA AOTOBOD, OCBEH aAKO ADVTA CHCTEMHA baza OTpasfaBa IC-TOYHC

BPEMEBHA MOAECA, MPH THETO HM3IIOA3BAHE € HAMAAEHA U3BACYEHATA II0A32 OT HACTHA AKTUB.

Pa3XOAI/ITC, BKAOYHTEAHO AMOPTH3AIIHATA, H3BbPpHIEHH BLB Bpb3Ka C TCHCPHUPAHETO HA AOXO0AA
OT AH3HUHI, CE€ MIPpU3HABAT 324 Pa3xoA. Haemuusar AOXOA Ce IIpHU3HaBa 32 AOXOA IIO AVHEHHIA
MCTOA 324 1IeAUA CPOK HA AHM3HHTOBUA AOIrOBOp, AOPH aKO IIOCTBITAEHHATA HE ce TIOAYYABaT Ha
Tasu 6232., OCBEH 4KO APyTra CHCTEMHA Oaza OTpasfABa I1O-TOYHO BPEMEBHA MOACA, HPI/I YHETO

H3TTOA3BAHE € HAMAACHA HM3BAEYEHATA ITOA34 OT HAaeTHA AKTUB.

Havaanure HPCKH pasxoam, HU3BBPIHICHU OT HPCAHPHHTHCTO BLB Bp%sxa C AOTOBAPAHETO M
YPEXKAAHETO HA OIICPATHUBEH AH3HHI Ce HPI/I69.B}IT KbM 6aAaHCOBaTa CyMa Ha HA€THUA aKTHB M Ce
IPHU3HABAT KATO pasxoa Hp€3 LEAVA CPDOK Ha AU3HHTOBHA AOI‘OBOP Ha ChIIOTO OCHOBAHHE KAKTO

AHU3SHHIOBHA IIPHXOA.

AMOPTI/ISaI.II/I}ITa Ha aMOpTI/ISPIpyeMI/ITC OTAAACHHUTE ITOA HaeM AKTMBH Ce I/I3B’pr_IBa Ha 62.321,

CbOTBETCTBAIIIA HA AMOPTH3AIIMOHHATA ITIOANTHKA, B’L3HPI/I€T2. 3a HOAO6HI/I AKTHBH.

2.7.19. Orunrare o cermenTti

HMndopmarusara 32 AeHHOCITA 110 CETMEHTH CBTAACHO H3MCKBAHUATA Ha MCOPO 8 e
MIPEAOCTABEHA B KOHCOAMAHPAHHA (DHHAHCOB OTYET KbM Kpas Ha TEeKYIUATA TOAMH2 Ha ,,AabeHa

HFIHBECT XOAAMHT AA,
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