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OTt4et 32 GUHAHCOBOTO CHCTOSIHHE
Benexxka  31.12.2017  31.12.2016
’000 1B ’000 aB
AKTHBH
JAbJarorpaiiiu (HeTeKyLIH) aKTHBH
Hmotu, mamuHu ¥ 060pyaBaHe 4.1 24 564 22 885
Hemarepuanuu AparoTpaifHu akTHBH 43 10 6
Pa3xoau 3a npuno6uBaHe Ha ABATOTPaiiHU aKTUBH 361 3735
HHBECTULIMOHHU UMOTH 1813 1 876
HuBecTuuyy B aCOLMUPAHU NPEANIPUATHS 4.2.1 11561 11 541
JbarocpouHy pUHAHCOBH aKTUBHU 4.4 1937 1915
40 246 41 958
KpaTtkoTpaiinu (Tekyuu) akTHBH
Marepuanuu 3anacu 4.6 1576 1787
(DUHaHCOBU aKTUBU JbpPXKAHH 3a ThPryBaHe 4.7 6 468 6 327
@DuHaHCOBU aKTHBU ABPXKAHU J0 NMaLEK 4.8 2478 1754
Tbproscku B3eMaHus 510 534
B3eMaHus OT cBBbp3aHM ML U3BBH Ipynara 4.9 826 788
Jlpyru B3eMaHus 4.10 202 245
[lapuynu cpencTa 4.11 3917 3786
15977 15221
O01mo aKTHBH 56 223 57179

HMara: 26.02.2018 r.

CbcraBuTeN: F 4
{ M.Kbyapmios /

[TosicHUTETHUTE TIPUIIOKEHUA KBM KOHCOJIMAUPAHHS (UHAHCOB OTYET Ha cTpaHuuu oT 8 mo 40,

npeacTasjiiBaT HEPA3ACIHA 4acCT OT HETO.
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Otu4eTt 32 PUHAHCOBOTO CHCTOSIHHE

Bbenexka  31.12.2017 31.12.2016

’000 aB ’000 1B
COBCTBEH KAIIMTAJI 1 TACUBHU
ColcTBeH KanuTaa
OcHoBeH (aKLIMOHEPEH) KanuTall 4.13.1 6 584 6 584
[TpemueH peseps 7407 7407
ITpeouensvyeH pezeps 4.13.2 (250) (269)
Jpyru pe3epBH 13 559 13 511
Hepasnpenenena neyan6a oT MUHaIN FOJUHU 13123 13 537
Pesynrar 3a nepuona (927) (387)
HexoHnTpoaupamo yyactue 10 522 10 861
O6mo coGcTBEH KanuTAaJl 50 018 51244
ITacuBu
JAbArocpoyHu nacuBu
ITacuBu M0 OTCPOYEHH NAHBLUH 4.5 812 793
3abIDKEHHS M0 IOroBOP 32 (GPUHAHCOB JIM3UHT 21 42
[Tpuxonu 3a 6paenM NEpUOaH U GUHAHCHPAHUS - 6
833 841
KpaTkocpounn nacuBu
3aqb/DKEHUs] KbM CBBP3aHHM JIMLA U3BBH rpynara 4.14 2684 2 465
3aabKeHUs: KbM OaHKa 10 MOJIyYyeHH 3aeMH 4.15 587 587
TbproBcku 3aabIKEHHS 592 783
JIaHBYHM 3aIb/DKEHUS 183 199
3ab/DKEHUA KbM TIEPCOHAlIa U OCUTYPUTEIHU 4.16.2 456 393
MHCTHUTYLIUU
Jpyru 3agbmKeHus 4.17 870 667
5372 5094
O6mo nacuBu 6 205 5935
006110 cOOCTBEH KANUTAJ U NACHBH 56 223 57179

Hara: 26.02.2018 r.

CbcraBures:

/ / M.Ki;,nqumkos /
y

CJICH meemg[—))/ Z [w

/ I.bakbpaxuena /

[TosicHutennute MPUAJIOKECHUA KbM KOHCOJIUAWPAHUA (bHHaHCOB OTYCT Ha CTpAaHULHU OT 8 no 40,
npeacTasJiABaT HEpaA3aACiHa 4YacT OT HEro.
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Oruer 32 nevyaj6aTa Wiu 3aryoara u Apyrusi Bceo0GXBaTeH A0X0/1

Beaexka 31.12.2017 31.12.2016

’000 nB ’000 nB
IIpuxoau ot npoaaxou 4.18 14 453 12 892
Hpyru npuxoau 1108 792
[Tpuxonu ot puHaHCHpaHUs 24 106
Pa3xonu 3a Mmatepuanu (2216) (2 179)
Pasxonu 3a BHHIIHM YCIIYTH (2 981) (2200)
Pa3xonu 3a Bp3HarpaxxaeHus 4.16.1 (7079) (6 480)
Pa3xonu 3a amoprusanus (1605) (1598)
Hpyru pasxonu (354) (603)
CyMH ¢ KOPEKTHUBEH XapakTep 4.19 (2270) (1526)
[Ipuxoau OT TMXBH, HETHO 4.20 ) 84 81
Jlpyru GbuHaHCOBH MPUXOAH/ pa3X0au, HETHO 4.20 (420) 110
3ary6a 3a nepuoaa npeam JaHbYHO obJiaraHe (1 256) (605)
Pa3xon 3a naHbBK BBpXY 0X0Ja (42) 11
3ary6a 3a nepuoja (1298) (594)
3ary0a 3a nepuoja, oTHacs LA ce 3a:
[Tputexarenu Ha cOOCTBEH KanuTal Ha (927) (387)
NpEeANpPUATUETO MalKa
HekonTponupaio yyactue (371) (207)

Hara: 26.02.2018 r.
M

CrcraBure:

/ M.WﬂmKOB/ l % & / Il.Bakbpaxkuena/

\

[TosICHUTETHUTE NPUJIOKEHUS KBM KOHCONMUAMPaHHUs (UHAHCOB OTYET Ha cTpaHMLU oT § g0 40,
NpeACTaBsABaT HEpa3AeIHa 4acT OT HEro.
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Ortuer 3a neyanbdaTa Win 3aryéaTta u Apyrusi BCeo0OXBaTeH 10X0/1
(nmpoambiKeHME)

Jpyr BceoGXBaTeH A0XO01:
Cmamuu, koumo wie 6v0am npexnacuguyupanu
enocnedcmeue 6 neuanbama unu 3azyéama,

Ko2amo onpedeneHnu ycnoseusn wie 6v0am u3nviHeHu

31.12.2017  31.12.2016

’000 1B ’000 aB
[TpeouieHka Ha (UHAHCOBU aKTUBH 21 42
JlaHBK BBpPXY 0X0/1a, CBBP3aH C KOMIIOHEHTH Ha
JIPYT CHBKYTIEH JOXOJ _ (2 “
HetHo oT faHBK 19 38
KOHCoJIMJalilnOHHN KOPEKLMH, HETHO 53 (245)
O61mo gpyr BceoOXBaTeH 10X0] 72 (207)
OO6u10 3a nepuoaa (1226) (801)
OO6u10 BceoOXBaTEH J0XO0/ 32 MEPHOAQ, OTHACSIIL
ce 3a:
[Ipurexxarenu Ha COOCTBEH KanuTal Ha (887) (453)
NpeanpUsITUETO Maiika
HekoHTponupaio yyactue (339) (348)
O6u10 32 nepuoaa (1226) (801)
3ary6a Ha akuus 0.13) (0.07)

Hata: 26.02.2018 r.

efieH qupekTop:_ . (V7 (W

/ I.bakbpaxueBa/

C'bCTaBHTeJI

[TossCHUTETHUTE TIPUJIOKEHUS KBbM KOHCOJIMAMPaHHUsS (PUHAHCOB OTYET Ha cTpaHuuu oT § no 40,
NpeJCTaBIIABaT Hepa3eiHa YacT OT Hero.
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OT4eT 32 NAapUYHHTE MOTOLH (NPSK METON)

Beaexkxkn  31.12.2017  31.12.2016
’000 a8 ’000 aB

OnepaTnBHa aeiiHoCT
[TocTbraeHus OT KIKEHTH 18 367 15 774
[InamaHus KbM JOCTaBUMLA (7772) (7 232)
[InamaHus KbM NEPCOHAN U OCUTYPHUTETHH HHCTHTYLUH (7 587) (6 651)
Jlpyru napuyH# NOTOLM OT ONepaTUBHA JEHHOCT (1517) (1024)
HeTteHn napuyeH noTok OT OnepaTHBHA AeifHOCT 1491 867
HNuBecTrunmnonHa aefinoct
[TocTpnnenus ot npoaax6a Ha aKTUBU - 24
[Tnamanus 3a NOKynkKa Ha aKkTHBH (440) (2 295)
ITony4yeHy NTUXBH OT UEHHU KHIKA 133 133
Heten napuyeH nNoTOK OT HHBECTHIHOHHA JEeHHOCT (307) (2 138)
®unaHcoBa JAeiHHOCT
HereH napuyeH noTok Mo npeloCTaBeHU 3aeMU (64) 540
HerteH napyuyeH NoTok Mo MpeJlOCTaBEeHU AETO3UTH 35 86
[TonyuyeHu nuxBu 5 -
[TnaTeHu TUXBH MO 3aeMH (6) (7
HereH napu4eH noTok OT AEMNO3UTH B OaHKH, OTUYETEHH KaTo
WHBECTULIMH (723) 143
Jlpyru napuyHu NoTouy ot pHHAHCOBA AEHHOCT (13) (28)
Heten napuyen noTok ot puHAHCOBA AEHHOCT (766) 734
[TapuyHu cpelicTBa B HAYaJI0TO Ha epUoaa 3786 4240
3ary6a oT BajlyTHa MpPEOLEHKa Ha MapUYHU CPECTBA (287) 83
HetHo yBennyeHue / HaMaleHHe Ha MapU4HHU CpeacTBa 418 (537)
IlapuuHu cpeacTBa B Kpasi Ha nepuojaa 3917 3786

l

Hara: 26.02.2018 r.

CLcTaBuTeJI / i
K’bJI'-lPllHKOB/

7

H " €JICH JUPEKTOoPp: \/)/'a H E

/ I.Bakbpmxuesa/

TTosACHUTETHUTE TIPUJIOKEHUST KBM KOHCONUAMpPaHus (UHAHCOB OTYET HA cTpaHHUM oT § no 40,

NnpeacTasiABaT HEpaA3ACiIHA 4acT OT HETO.
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Konconuaupan ®@uHaHCOB OTYET
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OTuyeT 32 NpoMeHHUTE B COOCTBEHUS KANMTAJ
Bcuuku cymu ca B 000 5B OcHosen  Ilpemu IIpeone Jlpyru Hepasnp  Tekym = Hekontp Oo6mo
Kanuran €H HBUYEH  pe3epBH e€JelieHa  pe3yiTarT  OJHpallo Kann
pe3epB  pe3epB neyanba yuyacTue Taa
Canno kbM 1 sinyapu 2016 6584 7407 307) 13445 13717 (10) 11209 52045
3azyba 3a nepuoda - - - - - 387) (207) (594)
Hpyz eceobxeamen 00x00
[Teyanba oT npeoLieHKa Ha
___AHaHCOBM aKTWBM Ha
pasnosioxxeHue 3a nponaxoa,
HETHO OT JIaHbK - - 38 - - - - 38
KoHconuaaumoHHu Kopekuuu - - - - (104) - (141) (245)
O6uyo opyz éceobxeamen
00x00 - - 38 - (104) - (141) (207)
0610 32 nepuosa - - 38 - (104) (387) (348) (801)
Cpesiku ¢ aKLMOHepH,
OTYETeHH B COOCTBEHHUS
Kanurasi
[TpexBbpiisiHe HA GUHAHCOBHSA - - - 66 (76) 10 - -
_ pe3yJTar OT MHHaJaTa roauHa
Caupo kbM 31 nexemBpu 2016 6584 7407 (269) 13511 13537 (387) 10861 51244

Harta: 26.02.2018 r.

CocraBuTes: /

GAHI TE/ICH AUPEKTOop: W

/ Il.bakbpaxuena/

[TosicHUTETHUTE TPUIIOKEHUS KbM KOHCOJMAMPAHUS (PUHAHCOB OTUET Ha cTpaHuuu oT 8 no 40,

npeacTaBjisiBaT HEpas3i€jHa 4YacT OT HETo.
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31 nexemBpu 2017 r.

OTueT 32 NpoMeHUTE B COOCTBeHMsI KanmuTaJa (MPOABbJKEeHHE)

Bcuuku cymu ca B *000 5B OcHoBen Ilpemu TIlpeoue Jlpyru Hepasnp  Tekym  HekoHtp O6o
Kanuran €H HBUEH  pE3epBH €eJieHa  pe3yiaTaT  OJHpallo Kanu
pesepB  pe3epB nevyanba yJacTtue TaJ

Canpgo xkbM 1 ssHyapu 2017 6584 7407 (269) 13511 13 537 (387) 10 861 51244
3azyba 3a nepuooda - - - - - (927) 371) (1298
Jpyz éceobxeamen 00x00

[Teyan6a ot npeoneHka Ha

‘“MHaHCOBH aKTUBHU Ha
d3M0JIOKEHUE 3a Mpoaaxoba,

HETHO OT JaHBK - - 19 - - - - 19
KoHconuaaumoHHU KOpeKLUU - - - - 21 - 32 53
Oo6uwo opyz eceobxeamen

00x00 - - 19 - 21 - 32 72
O06mo 3a nepuoga - - 19 - 21 927) 339) (1226)
Cnesku ¢ akIMOHepH,

OTYETEeHH B COOCTBEHHS

KanuTajl

[TpexBbpisiHe Ha GUHAHCOBUSA - - - 48 (435) 387 - -
pe3yaTaT OT MUHajaTa roguHa

Canpo kbm 31 nexemspu 2017 6584 7407 (250) 13559 13123 927) 10522 50018

Hata: 26.02.2018 r.

CrncraBures:

/ N%K’b.ﬂq@lml}/

[TosicHUTETHUTE TIPWJIOXKEHUS KBM KOHCONUAMpPaHHUs (UHAHCOB OTYET Ha cTpaHuLy oT § no 40,

npeacTaBjisiBaT HEPA3ACiHa 4acT OT HETO.
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KoHconuaupan ®uHaHCOB OTUET
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ITosicHuTETHH NMPHITOKCHUSA
1 O6ma nudopmauns

JIpyKE€CTBOTO € perucTpupaHo KaTo akLHOHepHO ApyxecTBo B rp.Codus. CellanuileTo U ajpechT
Ha ynpasieHue Ha JlpyxectBoTto e rpaa Codus, obmunHa “Obopuie”, yn.”Benuko ThpHoBo” Ne 28,
er.4.

Axuuure Ha JlpyxecTBoTo ca peructprpanu Ha “bOb — Codua” AJl

benrapcka Xonnuurosa Komnanus AJl € XONAUHIOBO aKIIMOHEPHO JAPYXKECTBO PETHCTPHPAHO B
Codus. bwarapcka XonauHroBa Komnanus AJl e npaBonmpueMHUK Ha bBwiarapo-xonanjacku
npuBatu3auroHeH ¢ona AJl. Cenanuwiero Ha apyxectBo € B Penybnuka bbnrapus, rpag Codus,
O6bwuna “Obopuuie”, aapecsbT Ha ynpasiaeHue € rp. Codus, O6muuHa “Obopuie”, yn. “Benuko
TovpHoBo” No 28, eT. 4.

Tenedonu : 971 23 91; 971 23 92; Daxc : 971 46 83; e-mail : bhe@bhe-bg.com

K®M naTara Ha rogaBaHe Ha KOHCOJIMAWPAHUA OTHET APYKECTBOTO HAMA OTKPHUTHU KJIIOHOBE.

JIpykecTBOTO € yupeaeHo Oe3 onpe/ieNieH CpoK.

HpyxecTBoTO ce mpeactaBisiBa oT ,JHHkoMc MHCTpymeHTH M MexaHuka™ AJl ¢ mpeacraBuren
[Inpun Bacunes AtaHacoB — u3nbiHuTeneH aupekrop U ,,ATII Byxoso* A/l c npeacraButen LiseTa
Kanyct Kanycran-bakbpakueBa — U3bJIHUTEEH JUPEKTOP.

Jpy>XecTBOTO € ¢ ABYCTENEeHHa CTPYKTypa Ha ynpaBJeHHe — YIpaBUTEIeH U HAJ30PEH CHBET.
UneHoBeTe Ha Haa30pHHUs cbBeT ca : Xapanambu bopucoB AHues, ,bbiarapcka komnanus 3a
tekcTu1’AJl ¢ npencraButen boiiko bopucos bupos u ,,MuayctpuaneH 6usnec ueHtsp” Al ¢
npeacraButen Xpucto Xpuctos J[pymes.

UneHoBeTe Ha ynpaBUTEIHUA CBbBET ca: ,,MIlHKkOMC UHCTpyMeHTH U MexaHuka* A/l ¢ npeacraButen
[Tupun Bacune Aranacos, ,,ATII byxoso“ AJl ¢ npencrasuren Llera Kanyct Kanyctsu-
BaxkbpmxueBa u Mpuna Muxaiinosa Moneposa.

OCHOBHUAT KanuTal B KOHCOJIUAMpPaHUs oT4YeT Ha JIpy>kecTBOTO € B pa3mep Ha 6 584 Xu. JiB.

[IpeaMeTHT Ha AEMHOCT Ha APYXKECTBOTO 0OXBalla: NpuaAoOUBaHe, YNpaBieHHUE, OLIEHKa U npoaaxba
Ha y4acTHs B OBATapCKH W YKJAECTPAHHH JAPYXKECTBA; NpUAOOUBaHE, yIIpaBlieHHe U npojaxba Ha
obnurauuy; npuaodBaHe, olleHKa U npojaxda Ha MaTeHTH, OTCTHIIBAHE HA JIMLEH3W 3a U3MOJI3BaHEe
Ha MaTeHTH Ha JApyxecTBa, B kouto bXKo A/l yuacTBa; puHaHcHpaHe Ha apyxecTsa, B kouto bXKo
A]Jl yuacTsa.

[TosicHuTenHUTE [MPUJIIOXKEHHUA KbM KOHCOJUAHpPAaHHUA Q)HHaHCOB OTYET Ha CTpaHHUUOHU OT 8 no 40,
npeacraBjiaBaT HEpa3JAC/HA HaCT OT HETO.
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2

Ba3a 3a u3rorBsiHe Ha ('l)HHaHCOBHTe OTYETH

KoHnconuaupanutre ¢uHaHCOBU oTueTH Ha JIpyKecTBOTO ca M3rOTBEHM B CBLOTBETCTBHE C
MexnyHapoanute cueroBogHu ctaHiaptd (MCC), paspabotenn u ny6nukyBanu ot CbBeTa 3a
MexnayHapoanu cuetoBogHu ctangaptd (CMCC), peiictBawu 3a 2017 roauHa, NpueTH OT
EBponeiickata koMucHs.

MexyHapoHHTE CHETOBOJHH CTaHJapTH BKJIIOUBAT:

a) Mex1yHapoJHU CUETOBOJHH CTaHAAPTH

0) MexxayHapoaHu cTaHAapTH 3a GUHAHCOBO OTUMTaHE U

B) Pa3sicHeHus 3a TAXHOTO npuiaraHe

[Ipy W3roTBsiHETO HA KOHCONMIAUpPAHUTe (UHAHCOBU OTYETH KOHCOJMUHUPALIOTO JpPY’KECTBO
(bbnarapckata xonguHrosa kommnanuss AJl - Maiika) oOeauHsBa (UHAHCOBMTE OTYETH Ha
JpYXeCTOBOT Malika W HEHHUTe AblUEepHU ApyxecTBa Ha 6a3a ,,pen no pel’, Kato cbOUpa CXOAHU
NO3MUMH MO aKTHBHM, MacHBHM, COOCTBEH KamuTall, NPUXOJH H pa3xoid B CHOTBETCTBHE C
usuckBanusaTa Ha MCOO 10 KoHconuaupanu GUHAHCOBH OTUYETH. 3a 1a MOTaT KOHCOJIMAUPAHUTE
($UHAHCOBHM OTYETH Ja NpeAcTaBsT GuHaHcOoBaTa HHPOPMALlUs 3a IpyraTa Taka, csiKaul TS € 3a €1HO
CTOMNAHCKO MpeNpHsTHE Ce NpeJrpHeMaT ClieIHUTE CThIKH:

EnuMununpa ce 6anancoBara CTOHWHOCT HA MHBECTULIMHTE HA APY>KECTBOTO MalKka BbB BCSKO
ABILEPHO JIpY’KECTBO W JeNa Ha Mailkata B COOCTBEHMs KanuTajl Ha BCSKO JIbLICPHO
JpY’K€eCTBO;

WUupentuduumpa ce MaJlMHCTBEHOTO YyvacTde B nevanbure unum 3arybute Ha
KOHCOJIMAMPAHUTE JBLIEPHH JpYXKEeCcTBa 3a OTUETHUS NEPUO/;

HNuaeHTHGHUUIMPAT ce MalIMHCTBEHUTE Y4acTHsl B HETHHUTE aKTMBH HAa KOHCONMJMPAHHUTE
IBbILEPHH JPYKECTBA OTIENHO OT COOCTBEHHMs] KanuTan Ha APYXKECTBOTO Maiika B TAX; a)
cymMara Ha MaJLUMHCTBEHUTE Y4YacTHsl KbM JaraTa Ha I'bpBOHayajHaTa KOMOWHALMs,
v3drcieHa B crorBercTBie ¢ MCOO 3 buznec komObuHauuu 1 6) Jiesa Ha ManLMHCTBEHOTO
y4yacTue B IPOMEHUTE B COOCTBEHHUs KalWTAal Clle]] Ta3H JlaTa;

EnumuHupane Ha BBTPELIHOTPYNOBHUTE B3E€MaHMs, 3aAbJKEHHS, CIENKH, MNPUXOAH H
pa3xoiu;

EnuMHHHpaHe Ha BBTPELLIHOTPYNOBUTE NEYandu u 3aryou.

KOHCOHI/IIU/IpaHMS[T (anchoa OTYET € HU3TOTBEH IIpH Cna3sBaHE Ha MNpHUHUMUIA Ha HMCTOPHYCCKATA
LeHa, MOIU/I(bHLIHpaH B ONpEAC/ICHHU Ccliydan C NpCOUCHKaTa Ha HAKOW aKTHBHU W MAaCHBH. basute 3a
OLCHKaTa ca ONOBECTCHH I'IOIIpO6HO B C4Y€TOBOJHATA IMOJIMTHKA KbM d)HHaHCOBHﬂ OTYET.

3

3HAaYHMH cYeTOBOJAHH NOJHTHKH

Haii-3HauumuTe CUETOBOAHU MOJIMTHKH, NMPHJIATAHU NPU U3TOTBSIHETO HA Te€3U (PUHAHCOBU OTUETH,
ca npeAcTaBeHM Mo JI0My.

[TosICHUTETHUTE NPHUIIOKEHHUST KBM KOHCOJMAMpaHUS (UHAHCOB OTYET HA CTpaHMUM OT 8 a0 40,
NpeACTaBIsABAT HEPA3/ieliHa YACT OT Hero.



bovarapcka Xonauurosa KomMnanua AJ] 11
Konconuaupan @uHaHCOB OTUET
31 nexemBpu 2017 1.

Cnenpa Ja C¢¢ 0T6eﬂe)KH, Y€ IPpHU HU3TOTBAHECTO HA MPEACTABEHUTEC KOHCOJIMAUPAHH (bl/lHaHCOBI/I
OTYETH Ca U3MOJI3BAHHW CUETOBOJAHHU OLUCHKH U NOITYCKAHUA. B'bﬂpeKH U< TC3U OLCHKH Ca 633I/IpaHI/I
Ha HalW-MBbJIHOTO NMO3HABAHETO Ha TEKYUHTE cHOUTHA U JIEHCTBUA OT CTpaHa Ha PBKOBOJACTBOTO,
pC€aIHUTE pE3yJiTaTH MorarT Ja obaar Pa3/IMYHA OT HANpaBCHHUTE OLCHKH U JOMMYCKaHH!A.

3.1 Hmorn, mamnuu 1 obopyaBaHe

HMOTHTe, MAalllMHHUTE U 060py11BaHeT0 C€ OLCHABAT IIbpBOHA4YaJIHO IO CeGeCTOﬁHOCT, BKJIFOYBalla
[I€HaTa Ha inUIOGHBaHe, KakKTO M BCHYKH MPEKH pPa3sxoaMr 3a NPUBCKIAAHETO Ha aKTHBaA B pa60THO
CBCTOSAHHUC.

[TocnenBaiioTo olieHsABaHE 3a 3€MUTE M CrpajMTe C€ W3BbPIIBA Bb3 OCHOBA Ha MoOJeNa Ha
crpaBe/uiMBaTa CTOHHOCT. HanpaBeHHTe NpeolieHKH ce OTYMTAT 3a CMeTKa Ha COOCTBEHUA KamuTall
(npeolleHbYEH pe3epB), akO HE ce MNpeAXOoXXAaT OT HauyMuCIeHH Npead ToBa pasxoiud. AKO
NPEOLICHEHUAT aKTHUB ce MPOAaJe WU ce OTIHILE M0 APYT HaYMH, OCTAHAIUAT NPEOLEHbYEH pe3epB
ce OTpassiBa 3a CMETKa Ha HepasnpeneeHara rnevanba.

[TocnenBaioTo oleHsIBaHe 3a BCHYKW OCTaHAIW aKTUBM C€ M3BBPILBA Bb3 OCHOBA Ha MoJesa Ha
UcTOopHUYeckaTa 1ieHa, T.e. IeHa Ha Npuao6HBaHe, HaMajeHa ¢ HaTpyMaHUTE aMOpTH3aUMK U 3aryou
ot obeslieHka. HampaBeHHTe 00€3LICHKM CE€ OTYMTAT KATO pa3xo]l M ce MNpU3HAaBaT B OTHETa 3a
BCeOOXBaTHUA JIOXOJ 38 CbOTBETHHUSA MEPHO.

HOCHe}lBaH_IH pazxoAHn CBBpP3aHH C ONMpE€AC/ICH ABJIroTpacH MarcepHaliCcH aKTHB, C€ HpI/IGaBHT KbM
OanaHcoBaTa CyMa Ha aKTHBa, KOTaTO € BEPOATHO NPEANPUATHETO Ja UMAa UKOHOMHUYECKH MOJI3H,
HaJBHUIUaBalllHM IMbpBOHAYAJIHO OLCHCHATA e(beKTHBHOCT Ha CbLICCTBYBALIWUA aKTHUB. Bcuukn Apyru
nocJicABally pa3xoaH C¢€ NMpU3HABAT 3a pa3xo/ 3a Nepuoja, B KOWTO ca HallpaBCHH.

JbaroTpaiiHuTe MaTepUalHW akTUBM OpUAOOUTH TpU yClIOBHATA Ha (UHAHCOB JIM3MHL, ce
aMopTH3MpaT Ha 6a3a Ha OYaKBaHHs MOJIe3eH CPOK HA TOJHOCT, ONpeJelieH NOCPeACTBOM CpaBHEHHE
C NoJoOHM aKTHBM WIIM Ha 6a3a CTOHHOCTTA Ha JIM3MHTOBMS JOTOBOP, aKO HETOBHUAT CPOK € MNo-
KpaThK.

AMOpTI/I3aLII/IﬂTa Ha MAaTCpHaTHUTEC ﬂLHFOTpaﬁHH AKTHBH €€ Ha4uCJIABa, KaToO C€ HU3NO0Ja3Ba
JIMHEWHMAT METOL BBpXY OLUCHEHUA NOJIC3CH ) XUBOT HA OTACITHUTE I'PYINA aKTUBHW, KAKTO CJI€/1Ba:

e Crpaau 25 roIUHU
e Maiiinum 4 roauMHH
e TpaHCMOpPTHU cpeAcTBa 4 roguMHH
¢ CTOMaHCKH HHBEHTAp 7 rOAUHH
e Komnrotpu 2 TOJIMHHU
e Jlpyru 4 ronvHU

[TosicHUTEIHUTE MPUIOKEHHUS KbM KOHCOMMIUpPAHUA (HUHAHCOB OTYET Ha cTpaHuuu ot § no 40,
NpeJcTaBJsiBaT Hepa3AeiHa 4acT OT Hero.
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3.2 HemarepHaJHH ABATOTPaHHH AKTHBH

Hematepuannute ABArOTpaitHM akTUBHM c€ OLIEHABAT MbPBOHAYAIHO NO cebecTolHOCT. B cnyyaute
Ha CaMOCTOSITEJIHO NpUAOOUBAHE TA € paBHa Ha MOKYNHAaTa LI€Ha, KAKTO W BCHUYKW IUIATEHH MMWTA,
HEBB3CTAHOBHMHM JaHbLIM W HamNpaBeHHUTE MPEeKH Pa3xoJv BBB Bpb3Ka C MOArOTOBKA Ha akTHBa 3a
eKCTIoaTauus.

[TocneapamoTo oLEHsBaHE Ha HEMaTepUaTHUTE ABITOTPaiHU aKTHBU C HEOTPAHUUEH I0JIE3eH CPOK
ce U3BBbpIUBA KaTo LieHaTa Ha NpuaobuBaHe ce HamalsiBa Che 3aryoure ot obe3uenka. HanpaBenure
00€3LEeHKH ce OTUNUTAT KaTo pa3xo/ M ce NpU3HABaT B OTYETa 32 BCe0OXBATHUSA JI0XO/ 32 CHOTBETHUA
nepuo.

[Nocnenpauiure pa3sxoauTte, KOUTO BB3HUKBAT BBB Bpb3Ka ¢ HEMATCPHAJIHHUTC AKTHUBU CICA
MbpBOHAYAJIHOTO MpH3HABaHE, €€ MPHU3HABAT B OTYCTA 3a BCEOOXBATHHUA J0XO/ B nepuojia Ha
TAXHOTO BB3HHKBAHE, OCBEH aKO UMa BCPOATHOCT TC€ Ja CIOMOTHAT Ha aKTHBa Ja Nr€HEpHUpa MOBEUEC
OT N'bpBOHAYA/HO NPEABHUIACHHUTE 6’5,[1611_[1/] HKOHOMHWYECCKH H3TroAHM M KOrato TE€3M pazxoau Morar
HAJICKJHO Ja OBJAT OUEHEHU U OTHECEHU KBbM aKTHBa. B Te3u cliydau pa3zxoJUuTe Ce J00aBAT KbM
ce0eCTOMHOCTTA Ha aKTHBa.

AMOpT]/lBaLU/IﬂTa Ha HEMaTCpHaJIHUTE m)anpaﬁHn AKTUBH C OI'paHUYCH MOJE3€H CpOK CC
H34YUCiigiBa, KaTo €€ HU3IIOJI3Ba JIMHEUHHUAT METOA BbpXY MNETrogvullU€H MOJIC3€H CPOK Ha TOJHOCT,
KaKTO CJieaBa.

e codryep 5 roavHu
® Jpyru 5 roauuun

3.3 OrtunTaHe HA TU3UHIOBHTE JOTOBOPH

B cporBercTBue ¢ u3uckBaHuATa Ha MCC 17 JlusuHr, npaBata 3a pasnopexjaHe ¢ aKkTHBa ce
NpEeXBbPIAT OT  JIM3UHroJaTenas BBpPXy JIM3MHIOMoOJyyatens B CAyyamTe, B  KOMTO
JIM3UHTONONYYaTeNAT MOHACA CBLIECTBEHUTE PUCKOBE W BB3HArpaXJIEHHA OT COOCTBEHOCTTa Ha
HaeTHs aKTHB.

AKTUBBT ce 3aBexkga B OanaHca Ha NM3WHIOMOJY4YaTeNs MO MO-HUCKATa OT JBETe€ CTOWHOCTH —
crnpaBeIMBaTa CTOMHOCT Ha HaeTHUs aKTUB W HACTOALIATa CTOWHOCT HA MUHHUMAJIHUTE JIM3UHIOBU
nnailanvs. B 6anaHca ce oTpassfiBa U CbOTBETHOTO 3aab/KeHHE M0 GUHAHCOB JIM3UHT, HE3ABUCHMO
OT TOBa JaJIK 4acT OT JIM3UHIOBUTE MJIAlllaHKs ce ABJKAT aBAHCOBO MPH CKITIOYBAHE Ha JOTOBOpa 3a
($UHAHCOB JIM3UHT.

[NosicHUTENHUTE MPUTOXKEHHS KbM KOHCOMUAMpaHUs (GUHAHCOB OTYET Ha cTpaHuuM oT § go 40,
NpeACTaB/sABaT HEpa3JesIHa YacT OT HEro.
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BrocneacTeue TM3MHIOBUTE MJIAILAHUS CE Pa3NpeleNaT MeX1y GUHAHCOB pPa3Xxoj M HamalleHHe Ha
HEMIaTeHOTO 3aiblKeHe No GUHAHCOB JTU3HHT.

AxTHBHTE, MPUJIOOUTH MpH YCIOBHATA Ha (UHAHCOB JIM3UHT, C€ aMOPTH3UPAT B CHOTBETCTBHE C
n3nckBanusaTa Ha MCC 16 UMotu, mawuunu n o6opyasane unu MCC 38 HemaTtepuannu akTHBH.

BcHukn ocTaHand JIM3UHTOBH AOTOBOpH C€ CYMTAT 3a OINCPaTWBHU JIM3UHIOBHW JOTOBOpPH.
O]'lepaTI/lBHl/lTe JIMBUHTOBH IIALLAHUA €€ MMPU3HABAT KAaTO pPas3sxonu I10 JTUHEUHHS METON. Pa3XO,ILI/l,
CBbp3aHU € TNMoAApPBIXKKA MU 3aCTPAXOBKH, CC€ OTpassiBaT Karo pas3xoJaW B OTYECTA 3a BceoOXBaTHHUS
J0XO0A KbM MOMeHTa Ha Bb3HUKBAHETO UM.

3.4 HuHBecTHUHH B ACOHHPAHH NPEXNPUITHS

AcOLMMpaHu ca Te3u MNpeanpHusaThs, BBPXY KOMTO J{py)KeCTBOTO € B CbCTOSHHME Ja OKazBa
3HAYUTEJHO BJIMSHHE, HO KOUTO HE Ca ABIUEPHH MPEANpPHUATHS, HUTO CHBMECTHO KOHTPOJIHPaHH
JPY>KECTBa.

HuBectuuuute Ha J[py>ecTBOTO Maiika B aCOLUMUPAHUTE MPERNPUATUS Ca OLEHEHHU MO METOABT HA
cOOCTBEHHS KanmuTall.

PeHYTaLIId}I HJIIH KOPCKUHWHU BBLB Bpbh3Ka ChC CIIpaBCIIMBaTa CTOMHOCT Ha Aejia Ha HHBECTUTOpA B
aCcoOLUHUUPaHOTO NPEANPUATUE, CC OTPA3ABaT B CTOMHOCTTA HA HHBECTULIUSATA.

Bcuuku mocnenBaild NpoMeHU Mo OTHOLIEHUE pa3Mepa Ha y4yacTHeTo Ha Jlpy»KecTBOTO B Kanurasa
Ha aCOLMMPaHOTO MPEANpPUATHE CE OTpa3siBaT B OalaHCOBaTa CTOHHOCT Ha HHBeCTULMsATA. [IpoMeHH,
JAbJDKALLM Ce HA HETHHS pe3yJITaT, reHepyupaH OT aCOLIMUPAHOTO APYXKECTBO, C€ OTpa3sABaT B OTUETa
3a BCeoOXBaTHUS J10X01 Ha Jlpy>KecTBOTO COOCTBEHHMK Ha MHBECTHULIMATA Ha peja [lewanba/zaryba
OT acoUuMHpaHu NPeANpHUATHs MO MeToja Ha coOCTBeHUs kanuTan. B ciayyadTe, B KOWTO #eNbT Ha
Jpy>K€CTBOTO B TIeHepupaHuTe 3arybd Ha acOUMHPAHOTO MpeAlpUATHE HAABUIUIM pasMepa Ha
fanaHcoBaTa cyMa Ha WHBECTHUMATA, JIpy)KECTBOTO He NMpHU3HABA CBOS [/ B MO-HATaTbLUHMUTE
3aryOu Ha acOUMMPAHOTO MpEANpPHsTHE.

3.5 DOUHAHCOBH AKTHBH

@DuHAHCOBUTE AKTHBU BKJIIOYBAT MAapHUUHK CpeAcTBa U (UHAHCOBH UHCTpYMEHTH. DHHaHCOBHTE
MHCTPYMEHTH ¢ H3KJIIOYEHHE Ha XeLKHpalluTe HHCTPYMEHTH MoraT aa ObaaT pa3fie/ieHd Ha
CNE[IHUTE KaTeropuu: KpeAWTH U B3eMaHWUs, BB3HMKHANW [bPBOHAUYANHO B MPEANPUATHETO;
(HHAHCOBH aKTUBH, IbP’KaHH 32 ThPryBaHe; HHBECTHIIMH, AbPXKAHHW IO MaleX W GUHAHCOBH aKTHMBH
Ha pasrosioxxeHue 3a npojaxoda. OUHAHCOBUTE aKTHBU c€ OTHACAT KbM pPa3z/IMUHHTE KATErOpHM B

[TosicHUTEeTHUTE TPUIIOKEHHS KBM KOHCOJNMIAMpPAaHUs ¢GHUHAHCOB OTYET Ha CTpaHUUM OT 8 no 40,
NpPEeACTaBIsABAT HEPA3JACIIHA YacT OT HETO.
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3aBHCHUMOCT OT LeJITa, ¢ KOATO Cca ﬂpHILO6HTH. HpHHaIUIe)KHOC'ITa UM KBM CBHOTBETHATA KaTeropus
C€ npepasriexia KbM BCEKH OTHETCH NMCPHO.

(DUHaHCOBHUTE aKTHBH CE NpHU3HaBaT Ha JaTaTa Ha YpEeXAaHETO.

(DUHaHCOBHUTE AKTHBH CE€ [IpU3HaBaT NbPBOHAYAJIHO I10 Ce6eCTOﬁHOCT, KOATO € CIIpaBCA/iMBaTa
CTOMHOCT Ha MJaTEHOTO BBb3ME3AABaHE U CbOTBETHUTE pa3xoau no caeliKkarta.

OrnucBaHeTo Ha (DUHAHCOB AKTHMB C€ W3BBPIUBA, Korato J[pyKeCcTBOTO 3aryOuW KOHTPOJI BBPXY
JIOTOBOPHUTE paBa, KOUTO CHCTABJIABAT (PUHAHCOBUS aKTHB — T.€. KOraTO ca M3TEKJIM MpapaTa 3a
Mo1y4aBaHe Ha MapU4HHU NOTOLM, UM € MPEXBbPIEHa 3HauUMara 4acT OT PUCKOBETE U M3rOAUTE OT
cobctBeHocTTa. TecToBe 3a ofe3lieHKa ce U3BLPLUBAT KBbM BCSAKA JaTa Ha M3rOTBSIHE Ha OTUYETa 3a
(HMHAHCOBOTO CBCTOSIHMA, 3a Ja ce onpejend Aald ca Hanuue OOEKTUBHH JOKa3aTescTBa 3a
HaJIMYMeTo Ha 06e3lleHKa Ha KOHKPETHH ()MHAHCOBH aKTHBH WIIM TpyNH (PUHAHCOBU aKTHBMU.

JIuxpeHuTe mramadusa 1 JApyru napHiHu noTouH, CBBp3aHH C NMPUTEIKABAHCTO Ha (1)“H3HCOBPI
HHCTPYMEHTH, C€ OTpa3sABaT B OTUCTA 3a BceoOXBaTHMS A0X04 MpH NOJYyYaBaHETO UM, HE3aBUCUMO
OT TOBA KaK €€ OLICHABA 0anaHcoBaTra CTOMHOCT Ha (bHHaHCOBI/lH aKTHB, 3a KOHTO c€ OTHACHT.

HNHBecTHIHH, IBPKAHH 10 Majex, ca GUHAHCOBH MHCTPYMEHTH ¢ GUKCUPAHU WK ONpeaesseMH
MJalllaHus v OmpeJeieHa JaTa Ha najaexa. MHBecTHLMUTE ce onpeaensT KaTo AbpiKaHW 10 Maaek,
aKO HaMEpEeHHETO Ha PbKOBOACTBOTO Ha JlpyKECTBOTO € Ja 'M ABP)KM /10 HACThNBAHE HA Majexa
M. MHBecTHuMHTE, ABPXKAHM 10 MAjJeK, NOCNE]BaIlo C€ OLEHABAT M0 aMOpTU3MpaHa CTONMHOCT
ype3 MeToJa Ha edeKTUBHAaTa JuXBa. B JombiHEHHE MNpM HaAJIMUMETO Ha oOe3leHKa Ha
MHBECTHLMATA (UHAHCOBHMAT MHCTPYMEHT c€ OLEHABAa MO HACTOSIA CTOWHOCT Ha M3YMCIECHHTE
MapHYHU NOTOUHU. BCHUKM MPOMEHH B MPEHOCHATa CTOMHOCT Ha MHBECTHULIUATA CE OTYMTAT B OTUETA
3a BCeOOXBATHHA JOXO[.

(DHHAHCOBH aKTHBH, ALPXKAHH 32 ThPryBaHe, Ca TakUBa aKTHBH, KOUTO ca MpUIOOMTH C Len
nosydaBaHe Ha rnevanba BCleACTBHE KPAaTKOCPOUHMTE KonebaHus B LEHATa WM JUIBPCKUS MapikK.
HepuBaTHBHUTE (PUHAHCOBH aKTHBH, OCBEH aKO HE ca CIEUMalHO OorpejesieHn U edeKTUBHU
X€/DKUpallld UHCTPYMEHTH, ce KJIacupHULMpPAT KaTo IbpKaHH 3a ThpryBaHe. DUHAHCOBUTE aKTUBH,
ABbp’KaHH 32 ThPryBaHe, MbPBOHAYATHO C€ NPU3HABAT MO CeOECTOMHOCT, KOATO € CrpaBeAuBaTa
CTOMHOCT Ha MJaTeHOTO HacpelHo Bb3MesdiaBaHe. Chel MbpPBOHAYANHOTO NpU3HABaHE
($UHAHCOBUTE HHCTPYMEHTH OT Ta3d KaTeropus ce OLEHSBAT MO CrpaBeliuBa CTOWHOCT, C
M3KJIIOYEHHE Ha Te3M, 3a KOMTO HAMAa KOTHPOBKM Ha Ma3apHaTa lieHa Ha aKTHUBEH Ma3ap U YusTo
cripaBe/UIMBa CTOMHOCT He MOXeE Ja Oble HaAeKAHO onpejaeneHa. [locnenHute ce oleHsABAT 110
aMOpTU3MpaHa CTOMHOCT MO MeToJa Ha e(dEeKTMBHMS JMXBEH MPOLEHT WM Mo ceGecTOMHOCT, B
cllyvaii ue HAMaT PUKCHUpaH MajJex.

(DHHAHCOBH aKTHBH Ha Pas3iojozxKeHue 3a nponamﬁa ca OHE3H (bl/IHaHCOBl/I dKTHUBH, KOUTO HE Ca
KpE€ANTH W B3€MaHUA BDB3HUKHAIKM B NOpECANPUATHETO, HHBECTHUHWU, ABPKAHU A0 HAACK, HWIHU
¢HHaHCOBH AKTHBH ABPKAaHH 3a TbpryBaHE. DHHAHCOBHTE aKTHBH OT Ta3u Kareropus rnocjaeaBsalio

[TosicHUTENNHUTE MPUITOKEHHUS KbM KOHCONMJIMpPaHUs (PHUHAHCOB OTYET Ha cTpaHUUM oT § mo 40,
NpeACTaBiIsBaT Hepa3esiHa 4acT OT HETO.
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ce OLIeHSBAT MO CMpaBeANBa CTOHHOCT, ¢ M3KIKOYEHHE Ha Te3H, 3a KOMTO HAMA KOTUPOBKH Ha
nazapHara LieHa Ha aKTHBEH Ma3apy YUSATO CNpaBe/UIMBa CTOMHOCT He MoO)Ke aa Obae HaaeKIHO
onpeneneHa. IlocnenHuTe ce OUEHABAT MO aMOPTH3UpaHAa CTOMHOCT MO MeToAa Ha eheKTUBHUS
JIMXBEH MPOLEHT UK No cebecToiHOCT, B clyyaii ue HAMAaT GUKCHPaH Najex.

[IpoMeHHTE B CripaBe/IMBaTa UM CTOHHOCT C€ OTpa3siBaT B COOCTBEHHS KanwTall, HETHO OT JaHBLH.
Hatpynanute nevanbu u 3arybu oT ¢UHAHCOBM MHCTPYMEHTH Ha pa3nojiodkeHue 3a npojaxbda ce
BKJIFOYBAT B OTYETA 33 BCEOOXBATHHA JJOXO/ 32 OTYETHUS NEPHUOJI, KOraTo GUHAHCOBUSIT HHCTPYMEHT
Obae npoaaneH Uiu o6e3LeHEeH.

Kpeautu u B3emanusi, Bb3HUKHAIH MbpBoHavalHo B JIpy:kecTBOTO, ca (hUHAHCOBU AKTHBU
Ch3/1aJICHH OT NPEANpPUATHETO MOCPEACTBOM JUPEKTHO MPENOCTaBsSHE HAa MapH, CTOKH WIH YCIYrH
Ha 1aaeH nedbuTop.

T’prOBCKHTe B3¢MaHHA CC OGGSHGHﬂBaT, Korato € Hanuue OoOGEKTHBHO J0Ka3arcJICTBO, Y€
I[py)!(eCTBOTO HAMa Ja € B CBCTOAHHUC Ja c1:6€pe CYMHUTEC IOB/DKUMH MY B CBOTBETCTBHUE C
OPUTMHAJTHHUTE YCJIOBUA TIO CACJIKATA. CymaTa Ha ofe3lieHKaTa ce onpenciga Karo pasjiika Mexay
OajaHcoBaTa CTOMHOCT Ha B3€MAHETO M HacToslaTa CTOMHOCT Ha 6’blleH_[I/lTe NapHU4iHH NOTOLH.

3.6 Penyrauus

[IpeBuiIeHHETO Ha CTOWHOCTTAa Ha WHBECTULIMATA Ha Maiikara HajJ HEWHHUS AA] B CrpaBeljiuBaTe
CTOMHOCTH Ha MPUAOOUTUTE pa3rpaHUUUMH aKTUBH U NACHBM HA KOHCOJUAUPAHUTE OPYKECTBA KBM
Jlatata Ha pa3MEeHHATa onepalus, ce MpU3HaBa KaTO ThProBCKa penyTalus W Cc€ NpeAcTaBs Karo
aKTHB B KOHCOJIMJIUPAHHUS OTYET HA J[pyKEeCTBOTO.

IMocnenpammara OlLEHKA Ha TBProOBCKaTa penyTauus ce onpejess Karo pas3jiiika MexXay
NbPBOHAYA/IHO OMpejesieHaTa W cToiHOCT M HaTpynaHata 3aryba ot obesueHka. CbriacHo
m3rckBanusata Ha MCC 36 OGe3ueHka Ha aKTHBM M CUETOBOJHATa MOJIMTHKA Ha J[pyecTBoToO,
penyTalusTa clieqBa Ja ce TeCcTBa 3a 00e3LeHKa BEIHBXK MOJHULIHO.

HanpaBeHuTe 06€3LUEHKH CE OTYUTAT KATO Pa3xol U ce MPU3HABAT B OTUETA 32 BCEOOXBATHUA J0XO[
3a CBOTBETHMSA Nepuo/], 6€3 NpaBo HA Bb3CTAHOBSIBAHE.

IMpeBuuieHneTo Ha Jefa Ha MalkatTa B HETHUTE akTUBM (0€3 TeKyllus pe3ysTar) Ha

KOHCOJIUIUPAHHUTE JOPYKECTBA Hal CTOMHOCTTA HA MHBECTULMATA H B ChbLIUTE ApPYyXKECTBaA, CE
NMpH3HaBa B HEpa3npeacjicHaTta nevajada B KOHCOJIMAUpaHusAa OTHET.

3.7 Marepuanuu 3anacu

MaTepHanHme 3anacy BKJ/IIOYBAT MaTCpUalii, CTOKH, MPOJAYKLHUA U HE3aBBPUICHO NMPOU3BOACTBO. B
cebeCcTOMHOCTTa Ha MAaTCpUAHUTEC 3anacH C¢€ BKJIFOYBAT pa3xXxoJUTE MNO 3aKynyBaHETO UIIH

TTOACHUTEIHUTE NPUJIOXKEHUS KbM KOHCOJMJIMpaHUs (UHAHCOB OTYET Ha cTpaHuuu ot § no 40,
NpeAcTaBiIsiBaT Hepa3/Ie/IHa YacT OT HEro.
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MPOU3BOJCTBOTO WM, MpepaboTkata M JpyrM MpeKd pa3sXxoAH, CBbpP3aHM C JAOCTaBKaTa HUM.
@duHaHCOBHTE pa3XxoJM HE ce BKJIIOYBAT B CTOMHOCTTA Ha MaTepuainHuTe 3anacH. Cymara Ha BCsika
obe3leHKa Ha MaTepUalHUTE 3anacH ce NpH3HaBa KaTo pa3xoj 3a nepuojia Ha obesleHKaTa.

JpyXxecTBOTO omnpelens pa3XxoAWTe 3a MarepuallHM 3anacH, KaTo M3MOJ3Ba METOAa CpeIHO
npereriieHa CTOHHOCT,

HpH npoaa>1<6a Ha MaTcpHaJIHHUTE 3allacH TAXHATA fanaHcoBa CTOMHOCT ce [IpU3HaBa KaToO pas3xol B
nepuoja, B KOHUTO € MpU3HAT CbOTBCTHHAT NMPHUXOX.

3.8 Ilapn n napu4YHH eKBUBAJIEHTH

llpy)KeCTBOTO OTYHTA KaTO Napu W NapuyHH CpeiICTBAa HATHIYHUTE Mapu B 6p0171, NapuyHHU CpeacTBa
no 6ankoBH CMETKH, JCNMO3HUTH, KPaTKOCPOYHH W BHCOKOJIUKBHAHH MHBCCTHULIMH, KOUTO Ca JICCHO
oGpamaemn B MapH4y€H €KBUBAJNCHT U CbAbPKAT HE3HAUYUTENCH PUCK OT NPpOMsAHA B CTOMHOCTTA CH.

3.9 Obe3uenka Ha akTHBUTe HA [{pykecTBOTO

BanaHcoBaTa CTOMHOCT Ha akTUBMTE Ha J[py»ecTBOTO ce Mpepasryiexa KbM JaTata Ha MU3roTBAHE
Ha oTYeTa 3a (UHAHCOBOTO CHCTOSHUE C e Jla Ce OMpeleNv AN UMa MHAMKALMK, Y€ CTOMHOCTTa
Ha JaJieH aKTuB € obe3leHeHa.

3a uenMTe Ha ompejeNsHe Ha oOe3LeHKAaTa, aKTUBMTE Ha J[pyXecTBOTO ca rpymupaHu Ha Hall-
Majkara pasrpaHd4yMMa rpyrna akTHUBH, 32 KOMTO Morar fa 6bJar pasrpaHudeHd NapHyHd MOTOLH —
eIMHMLA, FeHepHpallia MapuyHU MOTOLUM. B pe3ynraTt Ha TOBa HAKOM OT aKTHBHTE ca IPErNIEXAaHU
3a HaauyMe Ha obe3lieHKa Ha MHAMBUAyanHa 6a3a, a Apyru Ha 6a3a €/IMHULA, TeHepUpalla NapuyHHU
MOTOLIH.

HHIIHBH,[IyaIIHI/ITe AKTHBHU MWK €OWUHHUMTE, TCHEpHUpallld NapHYHH MOTOUH, C€ TIperjcxiaar 3a
Ha/lMyuMe Ha WHJMKaUWMH 3a obe3leHKa Ha CTOWHOCTTa MM BEAHBXK TOAMIIHO KBbM Jarara Ha
H3roTBAHE Ha OTYECTA 3a (bl/IHaHCOBOTO CBCTOAHUE, KAKTO H TOTraBa KOrato CBOUTHA HIIN npoMs#AHa B
obcrosTencraa [TOKa3Bar, Y€ NNpcHOCHaTa CTOMHOCT Ha aKTHBUTE MOXe Jia He ObJie Bh3CTaHOBEHA.

B Clly4yaHuTe, B KOUTO BE3CTAHOBUMATA CTOMHOCT Ha Ja/IcH aKTHB € 0-HHCKa OT Herosarta GanaHcoBa
CTOﬁHOCT, Oanancosara CyMa Ha aKTHBa cj€aBa Ja ObJIc HaMaJjieHa J0 pasMepa Ha BbL3CTaHOBUMATA
CTOHHOCT Ha akTHBa. ToRa HamalieHue npeacTaBjsaBa 3ary6a oT o0e3LeHKa.

Bb3craHoBMMaTa CTOMHOCT NpecTaBisBa MO-BUCOKATa OT HETHATA MPOJAXKHA LieHa Ha AAJEH aKTHB,
GazupaHa Ha MasapHu YCJIOBHs, W CTOHHOCTTa B ynorpeba, 6asupaHa Ha ceraiiHata CTOMHOCT Ha

TToAACHUTENHNTE NPHIIOKEHUS KBM KOHCOJHAMPaHUs (PUHAHCOB OTYET Ha CTpaHuuu oT 8 mpo 40,
MpeCTaBsABaT Hepa3/e/iHa YacT OT Hero.
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NNPOrHO3UpPAHHUTE 6’!)}1611],1/1 NapyU4HH NOTOUHU, OYAKBaHHU Ja C€ Mnojydyar OT aKTHBa B PaMKHTEC Ha
NOJIC3HHUA MY CpOK Ha rOJHOCT.

C m3kioyeHue Ha penyrauuaTa 3a BCHYKH OCTaHa/IM aKTHBH Ha I[py)KeCTBOTO KBM BCAKa AdTda Ha
OT4€Ta PBKOBOACTBOTO IMPEUCHABA AalM CBINCCTBYBAT WHAWKALMWH, 4e 3ary6aTa oT o6e3ue1—u<a,
INpH3HaTa B NMpEAXOAHH I'OAWHH, MOXKE BCUEC Ja HE CHIICCTBYBA UKW [a € HAMAJICHA.

3.10 CpenkH B UyxJecTpaHHA BaJyTa

KoHconuaupanute ¢puUHaHCOBU OTYETH Ha JIpy»KeCTBOTO ca WU3rOTBEHU B OBJrapcku siesa (JIB.) M
TOBa € OTYeTHaTa BanyTa Ha JpykecTBoTo.

Caenkure B 4y)KIECTpaHHa BajyTa C€ OTUMTAT MPHU MbPBOHAUYATHOTO UM [pPHU3HABaHE B OTYETHATA
BanyTa Ha Jlpy»xecTBOTO Mo odULHANTHUA OOMEHEH Kypc 3a ACHS Ha cjenkara, (00sSBeHHs QUKCUHT
Ha bbarapcka HapoaHa 6aHka). [IpuxoanTe U pazxoauTe OT KYpCOBHU pa3zfiMKH, KOUTO BB3HUKBAT
NpU ypexJaHeTO Ha Te3W CAENKWM W TpPEeOLeHSIBAHETO Ha MapUYHUTE MO3UUMH B Uy)KAECTpaHHa
BaJllyTa B Kpasg Ha Mepuoja, ca OTpa3eHU B OTYeTa 3a BCEOOXBaTHHUA JOXOJ Ha pela “apyrv
(MHAHCOBH NMPUXOAM U pa3xoaun”.

Banytuuar Gopa B bwarapus e BbBeneH Ha 1 ronu 1997 r. B M3MbJIHEHHE Ha NpenopbKUTE Ha
Mexaynapoauus Banyren ®@oua (MB®) u nbpBoHauanHo croiHOCTTAa Ha OBArapckus neB Oe
¢uKcHpaHa KbM CTOMHOCTTAa Ha repMaHckara Mapka B cboTHolleHMe 1:1. Cnen BBBexk/JaHeTO Ha
eBpoTo ObarapckuAT neB 6e pukcupaH KeM eBpoTo B choTHOIIeHHe [EUR = 1.95583 ..

3.11 PuHaHCOBH NAaCHBH

QUHAHCOBUTE TMAaCHBU BKJIIOYBAT TBPrOBCKH U APYTH 3aAbJ/DKCHHA W 3a4B/KCHHUA T10 (I)HHaHCOB
JIM3UHT.

QuHAHCOBUTE NACHBM Ce TNpPHU3HABAT TOraBa, KOraTo ChUIECTBYBAa JOrOBOPHO 3ajb/KeHHE 3a
nnallaHe Ha NapuuyHd CyMH UM ApYr (MHAHCOB aKTUB HA APYro MpeAlpUsiTUE MU JOTOBOPHO
3aJb/KeHUe 3a pasMsaHa Ha (QUHAHCOBM MHCTPYMEHTH C JAPYro NpearnpusTHe Npu MNOTeHUHATHO
HeOMaronpuATHU ycloBUA. BCHUKM pa3xoad, cBbp3aHHM C JIMXBH, C€ MPU3HABAT KaTO (PMHAHCOBH
pa3xo/u B OTYEeTa 32 BceOOXBATHHUS JOXO/.

3aab/KEHHATA 1O (bHHaHCOB JU3HHI CC€ OLCHABAT MO NbpBOHAYaAIHA CTOHHOCT, HamajieHa ¢
KarnuTajJoBHA CJICMCHT ( meaaTa) Ha JIM3UHroBaTa BHOCKA.

prroncmne 3aBJAKEH U CC ITPU3HABAT NbPBOHAYaIHO MO HOMHUHAJIHA CTOWHOCT W BIIOCJIE/ICTBHE
C€ OLEHABAT MO aMOPTH3IHUPYEMA CTOﬁHOCT, HaMaJI€Ha ¢ rytaliaHus no ypexaaHe Ha 3aAb/DKCHUCTO.

[TOSICHUTEIHUTE NPUJIOKEHUS KbM KOHCOJMIMpaHHs (GUHAHCOB OTYET Ha CTpaHuuM oT § no 40,
NpeCTaBNIABAT HEPA3AEJIHA YacT OT HETO.
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JlMBHAECHTHUTE, MIATUMH Ha aKUMOHEepHUTe Ha J[pykeCcTBOTO, ce MPH3HABAT, KOraTo JAWBHICHTHUTE Ca
0106peHn Ha O610TO cBOpaHHe HAa AKLIHOHEPHTE.

3.12 IleHCHOHHH H APYFH 3ab/KEHHS KbM NEepPCoHaNA.

JlpyxecTBOTO He € pa3paboTBalio U He NpHUara MjaHoBE 3a Bb3HATPAXNKAEHHUS HA CIYXKUTEIUTE Clie/l
HaIyCcKaHe WM ApYTU IbJITOCPOYHU BB3HATPAXKACHUS WM NoA (hopMaTa HA KOMIEHCALUU C aKLIUH,
WJU C JSJIOBE OT COOCTBEHHS KanmuTall.

JpyXecTBOTO OTYHTAa KPATKOCPOYHHM 33IB/DKEHHS MO0 KOMIEHCHPYEMH OTNYCKHM, Bb3HHKHAIH Ha
fa3a HeW3MOJI3BaH TMJIATEH TOJUIIEH OTNYCK B CJy4auTe, B KOUTO C€ OYakBa OTIYCKUTE ja
BB3HHMKBAT B paMKUTE Ha 12 Mecela cJie]l 1aTaTa Ha OTYETHHS NEPUOJ, NPe3 KOMNTO HAeTUTE JiMLa ca
MOJIOXKUIM TPYJAa, CBBbP3aH C Te3M OTNyckd. KpaTKOCpOUHHUTE 3aAbJKEHUS KbM MepcoHana
BKJTFOYBAT 3aI1J1aTH U COLIHAIHU OCUTYPOBKH.

3.13 Kanutan

AKU,I/IOHepHI/lSIT Kanmurtan Ha pr)KeCTBOTO OTpa3ssBa HOMHWHAJIHaTa CTOHHOCT Ha CMUTHPAHUTEC
AKLHH.

[TpeMUAHUAT pe3epB BKJIIOUBA [OyYyeHATa MPeMUs N0 EMUTHUPAHU aKLIHH.

[lpeoueHBUHHUAT pe3epB ce CbCTOM OT nevandu M 3aryOu, CBbp3aHHU C MPEOLEHKA Ha onpeaeseHH
KaTeropuu (pUHAHCOBH aKTHUBU, HMOTH U CTPAJIU.

Hepasnpenenenara nevanfa BK/OYBA TEKyLIMs 3a nepuoja (UHAHCOB pe3yaTaT M HaTpynaHUTE
nevyanbu U HEMOKPUTH 3aryOH, onpe/iesieH! OT 0TYeTa 3a BceoOXBAaTHUA AOXO/I.

3.14 Manbuu BBpPXY A0X0A2

JanbuHuAT pazxoa ( MPUXOJ) BKIOUBA TEKYLIHUs AAHBK U OTCPOUYCHUTE AAHBLH.

TekylMAT AaHbK BbPXY J0XOJa € U3YMCIECH B CbOTBETCTBHE C MPUJIOKUMATA AaHbYHA CTABKa W
JIAHBYHHU TpaBHJIa 3a obJiaraHe Ha JI0X0/ia 3a NMepUo/a, 3a KOHTO ce OTHAcAT, Ha 6a3a Ha obnaraeMus
(MHaAHCOB pe3yJTar 3a NnepHoja. :

OTCpO'-IeHI/lTC JAaHbUU C€ HU3YUCITABAT 10 MNAaCUBHHUA METOA 34 BCHYKHM BPEMCHHHU pPa3jiMKH,
Bb3BUKBAIIIN IMPHU CPAaBHCHHUC Ha OanaHcoBaTa CyMa Ha aKTHUBHUTE M MMaCUBHUTE U TAXHaTa CbOTBETHA
JaHBbYHa OCHOBA.

TTacuBu no OTCPOUYCHHN BPECMCHHH Pa3JIMKHU C€ MMPU3HABAT B MI'bJICH pasMcEp.

TTOSICHUTETHUTE MPHIIOKEHUS KbM KOHCOJMIUpPAHUS (PUHAHCOB OTHET Ha cTpaHuuu oT 8§ o 40,
NpeCTaBsIBAT Hepa3/IeNHa 4acT OT HEro.
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AKTUBH MO0 OTCPOYEHH BpEMEHHHM pa3IMKKM Ce TMpU3HABAT CaMoO JO CTEMEHTa, 4e ChUIECTBYBA
BEPOATHOCT T Ja ObaT yCBOEHH Upe3 ObJeliy JaHbYHH NeyajoHn.

3a OIpeaeiAHe Ha pasMepa HAa aKTHBHUTE H MACHBHUTE MO OTCPOUEHH JAaHBIH C€ Mpuiarat JaHbYHH
CTaBKH, KOUTO CC O4YaKBa Ja 6’BIIaT BaJIMHH NpE3 NEPHOJA HA TAXHATA peaiu3alus.

HpOMCHI/lTC B OTCPOYCHHUTE NJaHBYHH AaKTUBH HJIM MMACHBH €€ OTpa3sABaT KaTO KOMIIOHEHT Ha pa3xo/ja
3a JaHBK B OTUETA 3a BceoOXBaTHUA J0X0J 3a nmepHuoaa.

3.15 Ilpuxoau u pa3xoaH

[Ipuxonure oT nponaxx6u W pasxOAUTE 3a OMepaTUBHATA JEHHOCT ce HAayuC/IIBaT B MOMEHTa Ha
TAXHOTO BB3HMKBaHE, HE3aBHCHMO OT MapWYHUATE MOCTBIUIEHHA MW mjaw@aHus. [Ipuxoaute u
pa3xoAuTe OT JMXBHU MO MPENOCTABEHH CHOTBETHO MOJIyYEHH 3a€MH U JICMO3WTH C€ HauMCHsABaT B
nepuoa 3a KOHTO ce OTHACAT, HE3aBUCUMO OT MapHUUHHUTE MOCTBIIEHHUS.

OTunTaHeTO M NPU3HABAHETO HA MPHUXOJAUTE U Pa3XOAMTE CE€ M3BBPLIBA MPH CNAa3BaHE U3UCKBAHETO
3a IPUYMHHA U CJIeICTBEHA BPb3Ka MEX Y TAX.

[puxonuTe U pasxoAUTe B UYXKIAECTpaHHA BallyTa Ce OTYMTAT MO LEHTpaiHus Kypc Ha BHB kbM
JlaTaTa Ha HAUYMCJIABAHETO UM.

3.16 Kpeaurten puck

PucK®bT, ye egHaTa cTpaHa rno guHaHCOBUS MHCTPYMEHT Lie NMpUYMHU (rHaHCOBa 3aryba Ha apyrarta
CTpaHa KaTo He ycree Aa MU3IIaTH 3ab/DKEHHUETO.

3.17 JIuxBuaeH pHCK

PHCKBT, 4e ApYXECTBOTO ll€ CpELIHE TPYAHOCT MpPU M3IM'BJIHEHWE Ha 3aAb/DKEHMs, CBBP3aHH C
(PMHAHCOBH MaCHBH.

3.18 Baayreu puck

PHCKET, ye cnpaBeajiuBaTa CTOMHOCT WM OBJelMTe NMApUYHH NMOTOUHM Ha (PUHAHCOB WHHCTPYMEHT
1lle BApUpaT Mopajiyi IpOMEHH BB BaTYTHUTE KypCOBE.

3.19 JIuxeeH puck

PHCKBT, ue crnpaBeAnuBaTa CTOWHOCT WIIM ObJelMTe NApUYHM MOTOUM HAa (PUHAHCOB UHCTPYMEHT
11l BapupaT nopajad NpOMEHH B Ma3apHHUTE JIMXBEHH NMPOLEHTH

[TOSICHUTETHUTE TPUIOXKEHHU KbM KOHCOMMIMpaHHs (PUHAHCOB OTYET Ha cTpaHuuu ot § no 40,
npeJCcTaB/siBaT HEPA3JIeHA 4acT OT HEro.
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4 IlosicHUTeJJHH NPHJIOKEHHS KbM GHHAHCOBHTE OTUETH

4.1 Hmoru, mamnHHu ¥ o6opyaBaHe

20

3ems Crpagd  Mawuny,  Tpaucnopt [pyru O6wo
CBOPBKEHUS -HH
cpeacTsa

000 n8 ’000 nB 000 nB 000 ng 000 18 000 5B
KbM 1 sanyapu 2016 r.
OTyeTHa UM NpeoLEeHEHa CTORHOCT 3953 22515 10 497 1048 4302 42315
Hatpynana amoptu3zauus - (6069) (7 881) (879) (3507) (18 336)
O6esiieHKa (305) - - - - (305)
banancoBa croitHocT 3648 16 446 2616 169 795 23674
3a2016.
HoBonpuao6utu akTUBH - 176 310 5 224 715
Hauncnena amopTuzauus 3a nepuoaa - (609) (586) (45) (264) (1504)
OTnucaHu akTUBH - - 8) (13) a7 (38)
OTnucaHa aMopTH3aLus - - 8 13 17 38
banancosa cToiiHOCT 3648 16 013 2 340 129 755 22 885
KbM 31 zexemspu 2016 1.
OTueTHa UM NpeoUueHeHa CTOHHOCT 3953 22 691 10 799 1040 4509 42 992
Hatpynana aMopTu3auus U obe3ueHka - (6678) (8 459) 911) (3754) (19 802)
O0e3lieHKa (305) - - - - (305)
banancoBa cToiinocT 3 648 16 013 2 340 129 755 22 885
3a2017r.
Hoonpuaoburu aktuu - 2678 245 18 239 3 180
Hauucnena amoptuzauusa 3a nepuoaa - (664) 510) 46) @277 (1497
OTnrcaH! aKTUBH - an (19) - (18) (48)
OTtnucana aMopTH3auus - 7 19 - 18 44
banancoga cToiiHOCT 3648 18 023 2075 101 717 24 564
KsM 31 nexemspu 2017 r.
OTueTHa UK NpeoLeHeHa CTOMHOCT 3953 25358 11025 1058 4730 46124
Harpynana aMopru3auus 1 o6e3ueHKa - (7335 (8 950) (957) (4013) (21255)
OO0e3LeHKa (305) - - - - (305)
banancoBa cToiiHOCT 3 648 18 023 2075 101 717 24 564

[ToscHUTETHUTE MPUJIOKEHUS KbM KOHCOMMAUPAHHUA (PMHAHCOB OTYET Ha cTpaHuuu ot 8§ no 40,
NpeAcTaBisiBaT Hepa3/e/iHa 4acT OT HEro.
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4.2  AcouuHpaHH NpeANpUATHSA

4.2.1 WHBecTHUMH B aCOLHHPAHH NMPEANPHATHS

I[py)l(eCTBOTO NpUTEXaBa aKUHWH B KallUTaja Ha CJACAHUTE KOMINIaHU AL

HWme Ha acounMPaHOTO NpeanpUsiTHeE 31.12.2017  yuyactue 31.12.2016 yuacTue
‘000 aB % ‘000 aB %
“bbnrapcka HHAYCTpHaHA ¥ ThbproBCKa
xopnopauus” XAl 11561 24.88% 11541  24.88%
11 561 11 541

HMuBecTHUMUTE B acoUMHpaHU NpeAnpusaTHE ca oOTpa3eHu BbB (PUHAHCOBUTE OTHETH
Hpy*ecTBOTO 1O MeToa Ha COOCTBEHUs KanuTal.

4.2.2 Ileyan6u u 3aryoM oT acCOLMUPAHH NPEINPUATHSA 10 MeT0Ja Ha COOCTBEHHSA

KanuTaJu
HWme Ha acouHUPaHOTO NpeANpHSITHE 31.12.2017 31.12.2016
’000 nB ‘000 aB
“bpnrapcka MHAyCTpUaIHa U ThproBcka Kopnopauus” XA JT 20 21
20 21

Ha

[TosicHUTENIHUTE NPHUIIOKEHHUS KbM KOHCOJUAMPaHUs (UHAHCOB OTYET HA cTpaHuuu oT § o 40,

NPEACTABIABAT HEpaA3acaHa 4acT OT HETO.
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4.3 Hematepua/iHH AbArOTpaiHU aKTHBH
Hpapa Bbpxy Ilporpamuu Oowmo
HHTEJEKTyal  HPOAYKTH
HaTa
c00CTBEHOCT
‘000 nB ‘000 a8 ‘000 aB
K®M 1 sHyapu 2016 T.
OtueTHa CTOHHOCT 57 35 92
HarpynaHa amoptH3auus (57) (32) (89)
BanancoBa cTroiiHOCT - 3 3
3a 2016r.
HoBonpuao6uTH akTUBH - 3 3
BaaancoBarta croiiHocT - 6 6
Kvm 31 nexemspu 2016 .
Ot4eTHa CTORHOCT 57 38 95
Hatpynana amoptuzauus (57) (32) (89)
BanancoBa cToliHoCT - 6 6
3a2017r.
Hosonpuao6uTy akTUBH - 5 5
Hauucnena amoprusaums 3a nepvona - (D (H
BbanancoBata croiinoct - 10 10
Kvm 31 nexemspu 2017 r.
OtuyeTHa cTOHHOCT 57 43 100
HarpynaHna amopTusauus u obe3LeHKa (57) (33) (90)
banancoBa cTofinocT - 10 10
4.4 [dnarocpouynu GUHAHCOBH AKTHBH
31.12.2017 31.12.2016
‘000 aB ‘000 1B
Ob6mio: 1937 1915

,ZI’bJIFOCpOl[HHTe (bI/IHaHCOBH aKTUBH OTpas€HH B OTHYETa 3a (I)HHaHCOBOTO CbCTOSAHUE

Ha

I[py)i(GCTBOTO Morar ga Obaar NpEACTABCHU B CJIICAHUTEC KareropmMu B 3aBUCHUMOCT OT BHIAA Ha

HHBCCTHUHATA:

IloscHurenuure NPUITIONKEHUSA KbM KOHCOJIMAHUPAHUS (bl/lHaHCOB OTHET Ha CTpaHUUHU OT 8 no 40,

npcacTaBiaBarT HEpa3/ICaHa 4acT OT HErO.
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4.4.1 @OuUHAHCOBH AKTHBH JALPKAHH /10 NA/IeXK
31.12.2017  31.12.2016

‘000 a8 ‘000 1B

OHHAHCOBH AKTHBH ABLPKAHH /10 NA/IEK:
JlbpKaBHH LIEHHHU KHUXa 1061 1039
1061 1039

KoM 31.12.2017 r. puHaHCOBUTE WHCTPYMEHTH, IbpXKaHM A0 Majex ca Ha croifHocT 1 061 xun.
JIB. ¥ NIPEJCTaBsABAT AbPXaBHU LIEHHHU KHWKa emucus ISIN XS 1208855616 ¢ mapex 26.03.2022 r.
[Topanu ¢ukcupanus UM Majfex ce OTYMTAT O aMOPTU3UpaHA CTOMHOCT MO METOJa Ha eEKTUBHUS
JIMXBEH NpoOLEHT. EQEeKTUBHUAT IOXOJ OT JIMXBU ce onpefens Ha 6a3a GukcHpaH JMXBEH NPOLEHT
oT 2 % rogvuiHa nuxsa. JIMXBEeHHUTE IJIallaHUA ca BeAHBX roaMiiHo — Ha 26.03. Bcsika roauvHa.
JluxBuTe ca npu3HaBaT KaTo (MHAHCOBU NPUXOAM, NpUaraiiku METoja Ha HAYUCTISIBAHETO.

4.4.2 @OuHaHCOBM aKTHMBH Ha pa3loJIoKeHHe 32 poaaxba

31.12.2017 31.12.2016

‘000 nB ‘000 aB

({OuHAHCOBH AaKTHBH Ha pa3Ilo/IoiKeHHe 3a npoaaxba
“Tlonumepu” ALl 344 344
“Kennema” Al 2 2
“Pexopn” Al 6 6
HMHuBecTHUMOHHU GOHOBE 30 30
“PBrOBp TexHONOMKHU rpymn” Al 3 3
“MuBecTMalImpoekT” 4 4
“Uupyctpuanen 6usnec ueHTBp” AJl 434 434
“IInamant” AJ] 3 3
»bHUTKO Jnzuur” AJ] 120 120
Hpyru 6 6

952 952
O6esueHka Ha “PvObp TexHonomku rpyn” Al (3) 3)
OOe3ueHkKa Ha ,,J{uamant”’AJ] (3) (3)
OGesuenka Ha , [lonumepu”AJl ' (70) (70)

(76) (76)

876 876

[IpencraBenuTe (UHAHCOBM aKTMBM Ha pa3nojiokeHue 3a npoaaxba kpM 31.12.2017 r. ca Ha
CTOMHOCT 876 Xuin. B.

[losicCHUTEIHUTE TIPUJIOKEHUSI KbM KOHCOJMIMpaHUsA (HMHAHCOB OTYET Ha CTpaHHUM oT 8§ no 40,
NPEJICTaBsABAT HEPA3AECTAHA YACT OT HETO.
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Axuunrte Ha “Kcunema” AJl Ha crtodHOoCcT 2 Xxumi. nB.,”WHpyctpuaneH 6usHec ueHTsp” AJl Ha
croitHocT 434 xun. nB. 1 Ha ,,BUTKO JInzunr” AJl Ha cToitHOCT 120 XMILJIB. ca OTYETEHH NO
cebecTOMHOCT, Mopalr OOCTOATENCTBOTO, YE CHIIMTE HE C€ ThpryBaT Ha MyOiuuHa Gopca U He
MOe€ ia C€ YCTAHOBH CIIpaBE/JIMBATA UM CTOHHOCT.

OcraHanura (MHAHCOBMTE aKTMBHM Ha pa3roJIoKeHHe 3a npojaxba ca OTpa3eHW Mo chnpaBelivBa
CTOMHOCT, KOSTO € 6opcoBaTa LieHa Ha LEHHUTE KHUXKA 3a nocjeaHus oduliManeH paboTeH AeH Ha
“bOB-Codusa” AJl kbM paTaTa Ha U3roTBsAHE Ha QUHAHCOBUSA OTUET.

Ilopanu uHAKMKauMu 3a o0e3leHKa, MHBecTULIMUTE B PrOBp TexHonoaxu rpyn AJl u Jlnamant AJ] ca
o0e3lieHeHH,

JpyxecTBOTO € HW3BBbpUWIMIO obe3leHKka Ha akiuuu Ha ,[lonuMepu” AJl, KOETO ce OBIKM Ha
OTKpHBaHE Ha MPOMU3BOJCTBO N0 HECHCTOATENHOCT Ha APYKECTBOTO.

4.5 OtrcpoyeHHn JaHBYHH AKTHBH H IACHBH

OTcpoyeHHUTe AAaHBUM BB3HUKBAT B pe3yNTaT Ha BPEMEHHH pa3/MKH M HEW3IOJ3BaHW AaHBUYHH
3aryOu, oTpa3eHy Mo NacUBHUA METON W WU3MON3BaiKK JaHBUHH cTaBku ot 2017 - 10% ( 2016 —
10%), morat aa 6b1aT npeacTaBeHH KaTo:

31.12.2017 31.12.2017  31.12.2016  31.12.2016
ba3zucha ManbueH ba3ucHa Nanbuen
Cyma Edekr Cyma Edexr
‘000 1B ‘000 1B ‘000 nB ‘000 n8

[TpoBH3HHM Ha HEM3NOJ3BAaHU OTITYCKH 123 12 98 9
Ob6e3LeHKka Ha pHUHAHCOBH aKTUBM Ha
pasnonoxKeHue 3a npojaxoa 1349 136 1300 130
O6e3uenka Ha IMA 753 76 768 77
Pa3xoau, npeacrapndaBally J0X0A4 Ha
mecTHH u3z.inua no 3D (un.42, an.1) 3220 322 3067 307
OTcpoyeHH AAHBYHHA AKTHBH 546 523
JIBP B pe3ynrtar Ha npuiarade Ha MeToaa (9 895) (989) (9 874) (987)
Ha COOCTBEHHS KanuTal
Pa3nuka B JaHbYHATA U CUETOBOAHA 277) (28) (250) (25)
OanaHcopa cToiiHocT Ha IMA
[IpeoueHbueH pe3eps OT nocneBalln (2452) (249) (2 369) (237)
OLIEHKH
Ob6e3ueHka Ha GHMHAHCOBU aKTHBH AbP)KaHH (923) (92) (674) (67)
3a ThpryBaHe
OTcpoyeHH JaHBYHH [IACHBH (1358) (1316)
OTcpoueHH JaHBYHH IIACHBH, HETHO (812) (793)

[TosicHUTENHUTE MPUIOKEHHUS KbM KOHCONUAMpPaHHs QUHAHCOB OTHET Ha crpaHuum ot 8 nmo 40,
NpeacTaBiABAT HEpPa3AeJIHA YacT OT HEro.
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4.6 Marepunaanu 3anacu
31.12.2017  31.12.2016
‘000 nB ‘000 B
Marepuanu 421 459
Croku 281 305
Ilponykuus 812 909
HesaBbpiieHo npousBoacTBO 62 114
1576 1787
4.7 dunHaHCOBH AKTHBH JLPKAHH 32 THPryBaHe
31.12.2017  31.12.2016
‘000 nB ‘000 1B
JIbp>kaBHU LIEHHH KHHXa 2718 2558
»I1apk xoten Mocksa A 2279 2279
“UnnycrpuaneH 6v3Hec LEHTbP 877 877
»DHUPA“ Al 73 73
“Hopa“AJl 15 15
“Ennpom — Enun” AJ] 1 1
“Nukomc Tenekom Xonauur” AJl 1 1
,»Codus uusecT 6pokepu ik’ AJL 113 113
Broraepoanu emucuu 405 424
JHpyru 1 1
6 483 6 342
Ob6e3ueHka Ha ,,Hopa“ AJl (15) (15
(15) (15)
6 468 6327

Jbp>kaBHU LIEHHU KHWKA Ha cTOHHOCT 2 718 xui.jB. emucus BG2040210218 ¢ nagex 29.09.2025
r., ca KilacudpuuupaHu B rpynaTa Ha (PMHAHCOBMTE aKTHBM AbPXKaHW 3a TbpryBaHe, NOpaiu
HaMepeHHeTO Ha PbKOBOJCTBOTO Jla HE 'M JIbPXKH [0 HACThIBaHE Ha MajleXka UM U 3a ToJjlyyaBaHe Ha
neyanba BCJIEACTBHE Ha KPATKOCPOUHHUTE KoslebaHHA B LieHaTa UM. EQEeKTUBHUAT 10X0 OT JIMXBU ce
onpejens Ha 06a3za GuKcUPaH IMXBeH NpoueHT. JIMXBuTe ce npu3HaBaT KaTo (PUHAHCOBM NPUXOH,
npuIaraiku MeToa Ha HaYMCJIABaHETO

Ilopanu unavkauuy 3a obe3leHka, MHBECTULIMATA HA JpyxecTBOTO B ,Hopa” AJl e obe3uieHeHa.
OcraHanure GUHAHCOBU aKTUBH AbPXKaHH 3a ThpPryBaHe ca OTpa3eHH Mo ceGecTOoWHOCT, Thil KaTo He
ca perucTpupanM Ha nybauuyHa Gopca WU He Moxe jJa ObjJa YCTaHOBEHa CrpaBelMBaTa UM
CTOMHOCT.

IlosicHUTEIHUTE NMPUITOXKEHUS KbM KOHCOJIMIMpaHUA (UHAHCOB OTYET Ha cTpaHuuu ot 8 jgo 40,
TIpECTaBISABAT HEPa3/leJIHa YacT OT HETO.
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4.8 OuHAHCOBH AKTHBH IbPKAHH JI0 MAJIEK
31.12.2017  31.12.2016
‘000 1B ‘000 1B
MHHAHCOBH aAKTHBH JBPKAHH /10 NajlexK
IIpenocraBeHu 1en03UTH B GAHKHU 2478 1754
2478 1754

HpeﬂOCTaBeHl/lTe MapU4iHU Cpe€iCTBa B 0aHKH ca ¢ majex IecT Mecela U JIBaHaJieceT Mecela.

4.9 BsemaHus OT CBLP3aHH JIMIA H3BBH Ipynara

KparkocpouHuTe B3eMaHUs OT CBbP3aHU LA B pasmep Ha 826 xui. nB. kbM 31.12.2017 1.

(788 xun. nB. kbM 31.12.2016 r.) BKIHOYBAT:

B3emanusa no npooascou: 31.12.2017 31.12.2016

‘000 1B ‘000 aB

»BECT” ALl 418 411

»BUKK” Al 337 337

WABLY” AT 71 40

826 788

4.10 dpyru B3eMaHus

31.12.2017  31.12.2016
‘000 aB ‘000 nB
B3emanus no nuxsu no JIHK 44 45
Pasxoau 3a 6baewn nepuoau 21 30
B3eMaHus Mo JMXBU MO MPEeJAOCTABEHU JCMO3UTH Ha OaHKH 1 3
JlaHBbUHY B3eMaHUS - 2
Bsemanus no cbaebHU copose 62 75
Pazyeru 3a rapanuuu 27 28
IIpenocraBeHu Aeno3UTH 22 29
PasueTtu no 3acTtpaxoBaHe 17 17
Hpyru 8 16
202 245

[TosicHUTENHUTE MPUTIOKEHUA KbM KOHCONUIWpaHUs (UHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,

npeacTaBidBaT HEPA3ACIHA YacT OT HEroO.
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CﬂpaBeJIIIHBaTa CTOHHOCT Ha Te3H KpaTKOCpOYHH q)HHaHCOBH aAKTHBH HE € Oompe€acisiHa 3a
BCCKH AKTHB 110 OTACJIHO, TBH KaTo ce CUHUTa, 4€ IpEHOCHaTa HM CTOHHOCT JaBa peallHa
npeacrasa 3a TaXHaTa ClipaBEAInBa CTORHOCT.

4.11 ITapuuumn cpeacTsa

31.12.2017  31.12.2016

‘000 1B ‘000 1B

[Tapuunu cpenctBa B 6aHKH 3715 3595
[lapHunu cpencTsa B Opoit 202 191
3917 3 786

4.12 JIbp:kaBHH LIleHHH KHHXKA

HbpxaBHUTE LIEHHH KHHXKA, KOUTO MpUTEXkaBa ApyKecTBOoTo KbM 31.12.2017 r. ca eMuTHpaHH OT
npaBUTeNcTBOTO Ha Peny6nuka Bbarapus Ha BBTpelIHHMs M BBbHIIHMA nasap. Te morar ja Gbaar
NPEICTABEHH MO CIIEHHUS HAa4YMH:

H’bp)l(aBHH [ICHHHU KHHXXa EMHUTHPAHHU Ha BbTPCIUHHUA 1a3ap:

Ne Ha BH/ HA najaex HOMHHAJHA
eMHCHSATA Bajyrara CTOHHOCT
BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00

31.12.2017  31.12.2016
‘000 1B ‘000 1B

CnpaeanuBa ctoitHocT emMucus BG 20 402 10218 ) 2718 2558

HepxaBHUTe UeHHM KHWka emucus BG 20 402 10218 ca knacuduuupaHuw B rpynara Ha
(HMHAHCOBUTE akTHBH ABPXAHW 3a ThpryBaHe. M30paH e MeTOABT 3a OTUMTaHE NO CrpaBeA/MBa
CTOMHOCT KaTo pa3jIMKUTE OT MPEOLIEHKHTE e OTUMUTAT B Nevanoure uiam 3arybure.

[MosicHUTENHUTE TPUIOKEHHS KBbM KOHCOJMAMPaHUs (UHAHCOB OTYET Ha cTpaHullM oT § no 40,
NpeACTaB/IsBaT Hepa3/esiHa YacT OT HEro.
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I[’bp)i(aBHI/I LHEHHHU KHHXKAa EMUTHUPAHHW Ha BLHIIHHUA [1a3ap:

Ne Ha BHJ HA najex HOMHHAHA
€MHCHATA BaJIyTaTa CTOHHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
31.12.2017  31.12.2016
‘000 a8 ‘000 aB
CnpaBeanuBa ctoiiHocT eMucusa XS 12 088 55616 1061 1039

JiepxaBHUTE LleHHUW KHWxa emucus XS 12 088 55616 ca knacuduuupaHu B rpynara Ha
(G1HAHCOBUTE aKTHBU IbpKaHH A0 Najiex. M3bpaH € MeToabT 3a OTYMTAHE [0 aMOpPTH3MpaHa
CTOMHOCT KaTo pa3NMKUTE OT MpPEOUEHKUTE ce OTYUTAT B COOCTBEHMA Kanutan (MpeoueHbYeH

pe3epB).

JIbpxaBHUTE LleHHH KHMXa eMucHsa XS 0145623624 ca knacuduumpanu B rpynata Ha GUHaHCOBHTE
aKTHBHU Ha pasnonoxeHue 3a npojaxba. M36paH € METOABT 32 OTYUTAHE MO CIIPABE//IMBA CTOHHOCT
KaTo pa3NMKUTE OT NPEOLEHKUTE Ce OTUUTAT B COOCTBEHHU KanuTan (NMpeoLeHbYEH Pe3epB).

JbpkaBHUTE LEHHM KHHXKA ca JbArOBH LIEHHW KHWXKA, W3JlaBaHW W rapaHTHpPaHH OT JbpiKaBara.
Beuuku 6bnrapcku ILK ca rapantupanu ot Penybnuka bbarapus u ce cuumrar 3a HUCKOPHCKOB
Uy 6e3pUCKOB MHCTPYMEHT.

Kpenuren puck — [[bp:kaBHHTE LEHHHU KHUXKA C€ XaPAKTEPU3UPAT € MHOTO HUCBK KPEAMTEH PHUCK,
Nnopaayd BUCOKMS KpeOUTEH DEHTHUHI Ha eMUTEHTHMTE MM. JIbpKaBaTa KaTO €MMTEHT Ha ABAT Ce
NoA3Ba ¢ HA-roIMO JOBEpPHE OT MHBECTUTOPUTE B CPABHEHHUE C APYTMTE U3JATENH Ha oONMrauuu
nopagd MalKUi pUCK OT ¢ajaur M M3najaHe B CHCTOSHHE Ha HEBB3MOXKHOCT Ja 0OCayxBa
3aIbIXKEHUATA CH.

JIukBUAeH pUcK - JIMKBHUAHHUAT UM PUCK € HE3HAUMTENEH, Thi KaTo T€ ca Cpell HAH-TMKBUAHUTE
(hMHAHCOBU MHCTPYMEHTH, THPryBaHU Ha ObIrapckus (UHAHCOB mazap.

Hasapen PHCK - To3u PUCK €€ onpeacnsa OT JTUXBEHATa HOHI;ITI/IKa Ha AbpXaBaTa, BOACHaTa OT
MI/IHI/ICTCpCTBO Ha Q)HHaHCHTC (bncxanﬂa MOJIUTHKA, LUANOCTHOTO pa3BAUTHE HAa HKOHOMHUKATA H
BBTPCIIHUA KanuTanoB Mnaszap U CbCTOAHHMETO U TCHIACHUMHUTE HA MEKAYHAPOIHUTE q)I/IHaHCOBl/I
nasapu. LleHI/lTC Ha Obp>KABHUTEC UEHHU KHUXKA CC IPOMEHSAT I'JTABHO B pPE3YJTAT HA U3BMEHEHHUATA HA
JINXBCHHUTEC MPOLICHTH.

IMosicHUTENHUTE MPUNOXKEHUA KbM KOHCOMMAMpaHUs (pUHAHCOB oT4eT Ha cTpaHuuM ot § no 40,
NpeJCTaBIABAT Hepa3/esiHa YacT OT HEro.
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I_Ip)’)KCCTBOTO HE € HM3II0JI3BAJIO C’bﬂe6Hl/l pemieHud U JOIMYyCKAaHUA MpH NpElEHKaTa 3a rnpeoucHkara
Ha IbPKaBHUTE LIEHHHW KHHUXaA.

4.13 Kanurana

4.13.1 AkuuoHepeH KanuTaj

31.12.2017  31.12.2016

bpoit akuy HalmbJHO MJIATEHU
- B HAYaJIoTO Ha roJAnHaTa 6 583 803 6 583 803

Bpoii akuun HanbJaHo nuaaTedy kbM 31 nexkemBpu 2017 1. 6 583 803 6 583 803

HsmMa ¢u3nuecku nuua, KOUTO Aa ca KpalHO KOHTPOJMpalld MOOJENHO MJM 3aeJHO, C J0rOBOPHO
criopazyMeHHue.

4.13.2 IlpeouennueH pe3epB (ABH:KeHHe Mpe3 NepHojaa)

31.12.2017 31.12.2016

‘000 1B ‘000 aB

PesepB oT npeoueHka Ha GUHAHCOBH AKTHBH:
JIBp’KaBHU LIEHHU KHHUXKA 21 42
21 42
HauucneH oTcpoyeH JaHbK 2) ©);
[IpeonieHbYeH pe3epB, HETHO OT JaHbK 19 38
JBHIKeHHe HA TpeoLleHbYHHs pe3epB, HETHO OT AAHBK 19 38

[TosicHuTeNNHUTE MPUIOXKEHUS KbM KOHCOJIMAMPAHMS (PUHAHCOB OTYEeT Ha cTpaHuuM oT § no 40,
NpeACTaBAsgBAT HEPA3JENHA YacT OT HETO.
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4.14 3agb/KeHMs KbM CBbP3aHHU JIHIA H3BBH rpynarta

KoM jJarata Ha CbCTaBAHE Ha (bl/IHaHCOBI/IH OTYET KPATKOCPOYHHUTE 3dAbLJDKCHHUSATA KbM CBBLP3dHU
NpEANpHUATUS NIPEACTABIIABAT!

31.12.2017  31.12.2016

‘000 a8 ‘000 aB

3agbmKeHus no npoaaxou 392 354
3axbDKeHUs No 3aeMH 900 964
3aanpKeHus 1o JUXBU 735 428
3agbKeHus Mo AENO3UTH 200 165
Jpyri 3abkeHUs 457 554
2 684 2 465

4.15 3agbiaxeHus KbM GaHKA MO MOJYYeHH 3aeMH

JpyxecTBoTO € noiy4unsio JomOapaeH OaHKOB 3aeM B pa3mep Ha 587 xuJj. JIB. KaTO € CKJHOYEH
JOTrOBOp 3a PeBOJIBMPALLA KPEAUTHA JIMHUS ¢ 6aHKOBA MHCTUTYLIMS NPH JOTOBOPEH JIMXBEH MPOLIEHT
B pasmep Ha enHomecedyeH LIBOR /B eBpo/ mmoc Hanbaska. KpeauTHara nuHusA e obesneuena ¢
NapuyHU CPECTBA.

4.16 Ilepconan

4.16.1 Pa3xoau 3a nmepcoHaJsia, BRKJIANYHTEIHO JOrOBOPHTE 32 yIpaBjieHHe H KOHTPOJI
PazxonuTe BKJIIOYBAT:

31.12.2017  31.12.2016

‘000 aB ‘000 1B
Pazxoau 3a 3annatu ‘ (6 021) (5 544)
Pazxoau 3a couualHi OCUTYPOBKH (1 058) (936)
(7079) (6 480)

[TosicHUTENHUTE TIPUITOKEHUST KbM KOHCOMUAMpaHUS (UHAHCOB OTYET Ha cTpaHuuu oT § no 40,
NpeACTaBiIsABaT HEPa3e/IHA YacT OT HEro.
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4.16.2 3aabiokeHHs] KbM NEPCOHAJA H OCHTYPHTE/JIHH HHCTUTYUHH

31.12.2017  31.12.2016

‘000 aB ‘000 1B

3ab/KEHHs IO HEU3MON3BAHH OTIYCKH W BB3HArpaXKAeHHs
KBM MepcoHana 346 322
3aabIKEHUA 32 COLMATHU OCUIYPOBKU 110 71
456 393

4.17 Jipyru 3agbioKeHust

31.12.2017  31.12.2016

‘000 nB ‘000 1B

[Ipuxonau 3a OpaeIIM NepUoaAN U GUHAHCHPAHHUsA 275 361
Pasyery 3a rapaHumu 186 101
Pasyern ¢ MmuHHCTEpCTBA 34 35
Pasuern no nenosutu 252 108
Pa3ueru no 3actpaxoBane 1 8
Pazueru c o61nHHTE 25 -
Hpyru 97 54
870 667

4.18 Ilpuxoau ot mpoaakou

[Ipuxoaure oT nponaxxOW B KOHCOMMAMpaHHWsA oTdeT Ha J[pyxkectBoTo KbM 31.12.2017 roa. ca B
pa3mep 14 453 xun.as. ( 12 892 xun. nB. keM 31.12.2016 r.). Te morar aa ObaaT npeacTaBeHH Mo
CNIEIHUS HAuUHH:

31.12.2017  31.12.2016

‘000 1B ‘000 1B

[Ipuxoau ot npoaax6u Ha NpoAyKLUUA 1505 1437
[Ipuxoau oT npoaaxOu Ha CTOKHU . 4652 4 479
Ilpuxoau ot nponaxOu Ha yciyru 8296 6976
14 453 12 892

ITosicHuTenHUTE NPpHUIIOKEHNUS KBM KOHCOJIMAHWPAHHA (bPIHaHCOB OTUET Ha CTpaHHWUH OT 8 no 40,
npeacTaBiigBaT HEpaA3aeiHaA 4acCT OT HEro.



bovarapcka Xonaunrosa Komnanus AJ{ 32
Kounconuaupan ®uHaHCOB OTYET
31 nexemepu 2017 .
4.19 Cymu ¢ KOpeKTHBEH XapakKrep
31.12.2017  31.12.2016

‘000 aB ‘000 nB
banancoBa cTOHHOCT Ha NPOAAIEHUTE aKTUBU (2 171) (1824)
H3meHeHue Ha 3anacuTe Ha rOTOBa NPOAYKLMSA U
HE3aBbPLUEHO NPOU3BOACTBO 99) 298

(2270) (1.526)
4.20 PduHAHCOBHU MPHUXOIH H Pa3XoIH

31.12.2017  31.12.2016

‘000 aB ‘000 1B
IIpuxoan oT JIMXBH, CBBP3aHH C:
- (PMHAHCOBHU aKTUBH, ABPXKAHU 10 NaLEK 133 133
- 0aHKOBM J€M03UTH 6 11
IIpuxoau oT JUXBH 139 144
Pa3xoau 3a THXBH, CBbP3aHH C:
-JIKXBH M0 NPEJOCTABEHU KPEAUTH (55) (63)
Pa3xoau 3a TUXBH (55) (63)
Ilpuxoau OT TUXBH, HETHO 84 81
Jpyru ¢puHaHCOBH NPHXOAH U Pa3XxoaH
[Tpeouenka Ha pUHAHCOBU aKTUBH, HETHO 159 77
[Tpuxonu oT acourMpaHy NpeanpUATUs 22 25
Pe3synrat oT npoMsiHa BbB BaJyTHUTE KYpPCOBE (287) 82
Bb3craHoBeHa obe3LeHKa Ha B3€MaHe 3a TMXBU - 93
Jpyru ¢uHAHCOBU pa3xoau (314) (167)
Apyru ¢punancoBu npuxoan/ pa3xoan, HETHO (420) 110

[TosicCHUTENTHUTE TIPUJIOKEHUS KBM KOHCOJMAMPAaHUS (PUHAHCOB OTYET HA CTpaHULW oT 8 1o 40,

NpeacTaBiABaT HEpaA3A€iHa 4acT OT HErO.
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4.21 Cpeaku cbC CBbP3aHM JINLA H3BBH rpynarta

TpaHsaKunme CbC CBBP3aHH JIMLA@ HE Ca H3BBPUIBAHK INpPH CHE€UWATHHU YCJIOBHA W HHUKAKBH
rapaHuMu HE Ca ounu npeaoCTaBsiHy WK NoJIydyaBaHH.

4.21.1 Cpesku cbC CBbP3aHH NPEANPHATHS HU3BBH rpynarta

31.12.2017 31.12.2016

‘000 1B ‘000 1B
[Tponax6a Ha ycnyru
- npoaax06a Ha ycnyru oT “Uunyctpuanen 6usznec ueHTsp” Al 93 90
- npoaax06a Ha ycnyru ot “BECT” A]] 211 215
- npoaaxo6a Ha ycayru ot “BTLL” AJ] 19 18
323 323
[ToKynKH Ha CTOKM M yCIyTH
- NOKYNKa Ha ycnyru ot ,,MHaycrtpuanen 6usHec ueHTbp Al 34 34
- NOKynka Ha ycnyru ot ,,bECT”A /] 156 163
190 197

4.21.2 Caapa kbM Kpasi Ha lepuojaa

31.12.2017  31.12.2016

‘000 a8 ‘000 a8
B3emMaHus OT cBbp3aHH NUlla U3BBH Ipynara:
- IpYTH NpeANpHUATHA 826 788
826 788
3aab/KEHHU KbM CBBbP3aHM JIMLA U3BBH Ipymnara:
- IpYTH IPeANpPHUATHS 2 684 2465
2 684 2 465

[TosicCHUTETHUTE MPUAOKEHHUS KBbM KOHCONMAMpaHHUs (HMHAHCOB OTYET Ha cTpaHuuu oT § mo 40,
NpPeJCTaBIsABAT HEPA3/ECIHA YaCT OT HETO.
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4.22 IlpeanpusiTus B rpynarta

HNme Ha IBLIEPHOTO APYKECTBO 31.12.2017 yyactue 31.12.2016 yuacrtue

‘000 1B % ‘000 aB %
»bHPA“ A 5007 99.16% 5007  99.16%
“Buctper” AJl 278 85.56% 278  85.56%
“TE Cnuen” Al 69 85.27% 69  85.27%
“XapMannuiicka kepamuka” AJl 130 9.29% 130 9.29%
”ATII Byxoso” ALl 7 70.34% 7 70.34%
“Ennpom AHH” A1 195 85.96% 75 69.00%
“TE I'lnepen” AJ{ 236 68.32% 236 68.32%
“ITapk xoten MockBa “AJl 10 729 42.05% 10729 42.05%

16 651 16 531

4.23 OTtuuTaHE N0 CEKTOPH

BogeiuTe oTpaciay B KOHCOMMANPaHHs NMOPTHEHN Ha XOIIMHTa ca!

*  @unHaHcH- ,bbirapcka xonaMHrora komnanusa” AJl

= XoTeJHEPCTBO H PeCTOPAHTLOPCTBO - "[lapk- xoten Mockea" A/l u “Ayrycra- 917All ;

* Toprosus u yeayru- ,, Teprosus Ha enpo — Crnuen AJl, ,,Teprosus Ha eapo — [lnesen” AJl,
"benrapcka HMupycrpuanna Komnanus" AJl, ,MHkomMc uHCTpymeHTH M MexaHHMKa ,A]l,
»bbarapcka nu3uHrora komnanua” EAJL, ,benarapcka umnpecapcko-peknamHa areHuus” AJl,
»ATII byxoso*“ AJl, ,buctpen" Al u “Moarpuko” Al

v ITpousmoacTBo - “Xapmannuiicka kepamuka” AJl u “Ennpom AHH “AJl

[TosicHUTETHUTE MPUIIOKEHUA KBbM KOHCOJIMAMpaHUs (UHAHCOB OTYEeT Ha cTpaHuuMu oT § no 40,
NpeACTaBJIABAT Hepa3esiHa YacT OT HEero.
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4.24 KpeaurteH puck

TBproBcku U Apyry B3eMaHus
HuBecTuumu

Hupectuumu ¢ pukcupana 10X0JHOCT
Ilapu ¥ napuyHU €KBUBANIEHTH

MakcuManHara Kp€aHuTHa €KCMO3ULiMA KbM JlaTaTa Ha Hanaunca 3a TBProBCKMU B3€MaHHA Ha

JpY>eCTBOTO, M0 reorpagcky paioHM:

B cTpanara

4.25 JlukBujaeH pHCK

31.12.2017

‘000 B

3aabKeHde KbM OaHKa Mo
NpeAOCTaBEH 3aeM

TBproecku W APYry 3a1bJKEHUSA

31.12.2016

‘000 1B

3aabinKeHHe KbM OaHKa 110
NpeJOCTaBEHU 3aEMHU

TBHProBcKy W ApYTH 3aABIKCHUS

[TosicHUTENHUTE MPUIIOKEHUS KbM KOHCOJNMAWPaHUS (HUHAHCOB OTYET Ha CTPaHULM OT §

31.12.2017 31.12.2016
‘000 B ‘000 sB
1201 1230

4 626 4 645

6 257 5351
3715 3595

15 799 14 821

31.12.2017 31.12.2016
‘000 aB ‘000 aB
1201 1230
1201 1230
Horosopenu
banancosa napyu4HU
CTOHHOCT norouu  6-12 mecena
587 (587) (587)
3 965 (3 965) (3 965)
4 552 (4 552) (4 552)
Jorosopenu
banancosa napuyHu
CTOUHOCT notoun  6-12 mMeceua
587 (587) (587)
3768 (3768) (3768)
4 355 (4 355) (4 355)

pile] 40, NpeaACTaBIABAT HEPA3ACIHa 4acCT OT HETO.



bwarapcka Xonaunrosa Komnanus Al

Konconuaupan ®@uHaHCcOB OTUeT
31 nekemBpu 2017 r.

4.26 Baayren Puck

EKCHO3I/II_U/I$ITa Ha JpYXECTBOTO KbM BaJIYTCH PHCK €:

31.12.2017
‘000 a8

TBproecku M Ipyru B3eMaHHs
[lapy 1 nap4Hu €KBUBANEHTH

3agbmkeHHe KbM 6aHKa no
NpeOCTaBeH 3aeM

TwBproecky 3aabKEHHUS U APYTH
bpyTHa 6anaHcoBa eKCNO3HLIHS

31.12.2016
‘000 1B

Tovproecku BemaHus
[Tapu ¥ napyyHM €KBUBANEHTH

3agbinKeHHe KbM OaHKa Mo
NpeJoCTaBeHH 3aeMHU

TBProBeKH 3ab/DKEHUS U APYTH
BpyTHa 6anancoBa ekcrno3uuus

BGN EUR USD
1201 ] ]

1 822 49 2 046

- (587) .

(3 965) : ;
(942) (538) 2 046
BGN EUR USD
1230 _ ;

1 304 140 2341

- (587) .

(3 768) . ;
(1233) (447) 2 341

CrnenHuTe 3HaYMMU BaJlyTHH KYpCOBE Cca NPHIOKHUMH Npe3 Neproaa:

USD

31.12.2017

1.73

CpeneH NpUioXUM Kypc 3a
nepuoza

'1.77

oT4yeTa

1.63

38

Kypc Ha natarta Ha

31.12.2016 31.12.2017 31.12.2016

1.855

[TosicHUTETHUTE MPHUIIOKEHUS] KbM KOHCOJIMAMPAaHUS (PUHAHCOB OTYET HAa CTPAHULM OT §
1o 40, npeacTaBasBaT HepazeaHa 4yacT OT HEro.



bwarapcka Xonaunrosa Komnanus AJl
KoHconuampan @uHaHCOB OTYET
31 nexemBpu 2017 r.

AHnanus na yyecmeumeiHocmma

39

[loBuwenne ¢ 10% Ha neBa cnpsMo CcleJAHHUTE BalyTH KbM 31 JekeMBpd IHie A0BeAe 10
yBenuueHue/(HaManeHre) Ha coOCTBeHMs KanuTal U nevyanbarta Wik 3arybara ¢bC CyMH, Taka KaKTo
ca NoKa3aHHW ro-jony. To3u aHanu3 ce OCHOBaBa Ha TOBA, Y€ BCHUKW JPYrd NMPOMEHJIHUBH, U MO-
CMELHATHO JUXBEHUTE MPOLIEHTH OCTaBaT HEMPOMEHeHU. ChIMAT aHalu3 € U3BbplleH 3a 2016 .

31.12.2017 31.12.2017 31.12.2016 31.12.2016

‘000 B ‘000 nB ‘000 nB ‘000 B

B otuyera 3a B otuera 3a

B kanurana joxoja B xanurana J0xo/ja

UusSD - 205 - 234

10 npoueHTHO otcnabBaHe Ha JiEBa CNIPSMO BaldyTHTE [0-rope KbM 31 JekeMBpu 01 UMaNo ChbIIOTO
KaTto cyMH, HO o6paTHO KaTo nocoka edekT MpH AOMYCKaHETo, Y€ BCUYKH APYTH MPOMEHJMBU ca

NMOCTOAHHMU.

4.27 JluxBeH puck

Hucmpymenmu ¢ puxcupana doxoonocm
(DHUHAHCOBH aKTHBU

Hucmpymenmu ¢ nnasawja 00xo0Hocm
(DHUHAHCOBH MacuBU

31.12.2017
‘000 1B

HMHcTpymeHTH ¢ nnapaiia JuxBa
YyBCTBHUTEHOCT Ha MapU4YHUS MOTOK
(HeTHO)

31.12.2016
‘000 aB

HHcTtpyMeHTH ¢ niaBalia auxBsa
YyBCTBUTETHOCT HAa MAapHUYHUS NIOTOK
(netHo)

31.12.2017 31.12.2016
‘000 nB ‘000 nB
6257 5351

587 587

Edekr ot npoMsiHa B
OTyeTa 3a Jjoxoja

1% 1%
YBCJIMYCHUE HaMaJC€HUEC
6 . (6)
6 (6)

IloscHurenuure MPHIOXKEHUA KbM KOHCOJHUANWPaHUs (bl/lHaHCOB OTUET Ha CTpaHUUH OT 8
A0 40, npeacTaBaaBaT HEpPA3ACIHA 4aCT OT HETO.



bovarapcka Xonaunrosa Komnanus AJ] 40
Konconuaupan @uHaHCOB OTYET
31 nexemepu 2017 r.

CHpaBeIIJ'lI/IBI/lTC CTOHHOCTH Ha d)HHaHCOBHTC dKTHBH H NNACHBH, KAKTO U TEXHHUTEC OTYETHH CTOMHOCTH
B OTUCTA 34 d)HHaHCOBOTO CBCTOAHUE Ca NpEACTABEHHU KAKTO Cli€aBa:

31.12.2017  31.12.2017 31.12.2016  31.12.2016

‘000 a8 ‘000 siB ‘000 aB ‘000 a8
Banancoa CnpaBennuBa banancosa CrnpaBeanypa
CTOHHOCT CTOWHOCT CTOHHOCT CTOWHOCT
TBproscku 1 Apyry B3eMaHHUs 1201 1201 1230 1230
HWuBecTuunn 10 883 10 883 9996 9996
[Tapy ¥ napMuHHU €KBUBANEHTH 3917 3917 3786 3786
3agbkeHUe KbM OaHKa Mo NpeaocTaBeH

3aeM (587) (587) (587) (587)
TBpProBckH M APYry 3aAbIKEHUSA (3 965) (3965) (3 768) (3 768)
11 449 11 449 10 657 10 657

HuBa Ha olleHsiBaHe Ha clipaBeMBaTa CTOHHOCT
31.12.2017  31.12.2017  31.12.2017
‘000 aB ‘000 aB ‘000 a8
Hugo 1 Hugo 3 0O6wo
TBproBcky U APYrU B3eMaHUA - 1201 1201
HWuBectuunn 6257 4 626 10 883
[Tapu u napMyHHU €KBUBANEHTH - 3917 3917
3agbmkenue KbM OaHKa 1Mo NpeloCcTaBeH 3aeM (587) - (587)
TBproecku U Apyry 3aablKeHNs - (3 965) (3 965)
5670 5779 11 449

Huo 1 — JIucTHroBaH! (HEKOPUIMpaHH) LIEHH Ha AKTUBHHUTE Ma3apy 3a UACHTUYHN

aKTHUBH/ NaCUBU

Hupo 3 — AKTHBH/ MacUBH, KOUTO HE ce€ OCHOBABaT Ha HabJitogaeMa nasapHa

uHbopManus

IToscHuTenHuTe NPHITOXKEHUS KbM KOHCOJHAHUPAHHsA (I)PIH&HCOB OTUET HA CTPAHULIU OT 8

Jo 40, npeactaBnsaBaT Hepas3AeHa yacT OT HEro.



