YCTAB HA
AKIHUOHEPHO JIPYKXECTBO
“BUOUNACHUC” ALl
I. OBIIHU ITOJIOKEHU A
Ya. 1. (1) (m3m. — peur. Ha OCA ot 25.08.2008r.)
“BUONACHC” A]l, Hapu4yaHO 1O — HATaTBK B TEKCTa
/Apy*XecTBO/, € aKIIMOHEPHO THPTOBCKO IPYKECTBO MO
cvuchia Ha Twprockus 3axkoH (T3) na PemyOnumka
boirapusi, 4MATO KanuTal € pas3feiieH Ha aKLMH.

(2) dpyxecTBOTO € IOPUANYECKO JIMLE C YHHUBEpCAIHA
npaBocrnocoOHocT. To Moske Aa mpua00MBa M0 3aKOHEH
HAYMH BCSKAaKBM TIpaBa ¥ Ja C€ 3aJbJDKaBa 110
BCSIKAKBB 3aKOHEH HAYMH.

(3) (mm. — pem. Ha OCA or 25.08.2008r.)
JIpyecTBOTO € KOPIOPATHBHO IOPUIMYECKO JIHIIE.
AKIIMOHEPH B HErO0 MOTaT Ja BCSKAaKBU (PU3HUYECKU
JTUIa  W/WIM  IOpUAMYECKH JIMIa W JAbpKaBara.
UneHCTBOTO B APY’KECTBOTO BB3HHMKBA C NMPUI0OMBaHE
Ha aKIMA/M Ha JPY>KECTBOTO.

(4) dpyxecTBOTO € CaMOCTOSITEIHO FOPUIUYECKO JTUIIE.
To otroBapst 3a cBOMTE 3aIBJIKEHHUS C UMYIIECTBOTO,
KOETO IpuTexana. J[pykecTBOTO HE HOCH OTTOBOPHOCT
3a 3aIbJDKCHMATA Ha aKUUOHepuTe. AKIMOHEpHTE
CBIIO HE OTTOBAPSAT 32 3aIBJKCHUATA HA JAPYKECTBOTO.
(5) (moBa — pemr. Ha OC ot 09.11.2007 rona.) (u3m. —
peur. Ha OC ot 25.08.2008 rox.) “BUOMACUC” ALl e
nyOoJIMYHO JPYXKECTBO IO CMHUChJIa Ha 3akoHa 3a
nyOJIMYHO MpeAiaraHe Ha IIeHHU KHIKA.

Ya. 2. @upmara "a pyxecrBoto ¢ “BUOUACUC”
AJl. ®upmara Ha JIPYKECTBOTO MOXKE Ja CE€ M3IMHCBA
JOMBJIHUTETTHO HA AaHTJIMHCKM €3UK, KaKTO Cle/Ba:
“BIOIASIS” PLC.

Ya. 3. (usm. — pew. na OCA om 16.06.2014 200.)
CemanumieTo W aApechT Ha  yIpaBJIeHHE Ha
HpyxectBoTo €: rp. Codus 1618, paiion Buroma, yi.
Panesuna 70, Atenue 1A.

Yn. 4. Jlpy’kecTBOTO ce ydpeasiBa 3a HEOIpeaesieH
CPOK.

Ya. 5. (usm. — pew. na OCA om 07.05.2009 200.)
JpyxkecTBOTO MMa 3a mpeaMeT Ha aerHocT: Ilokymnka
Ha CTOKM WJIM JIPYTH BEUIM C LN JAa TH MPernpojaje B
IbpBOHAYaJIeH, MpepaboTeH win oO0paboTeH BHJ,
TBPrOBCKO IPEJICTABUTEICTBO M  IOCPEIHUYECTBO,
THPrOBUS CHC CTOKH U YCIIYTU OT BCAKAKBB BUJ, BHOC U
M3HOC Ha CTOKM; THPIOBUSI Ha €IpO C JICKapCTBEHU
NPOAYKTH, MEAULMHCKH MaTepuaid, MHCTPYMEHTH WU
nocoOus, CaHUTAPHU MPOAYKTH, XUTHEHHH MOCOOMS,
ne3uH(EKTaHTH, METUIIMHCKA KO3METHKA, MEIUIIMHCKA
amaparypa, oOopyaBaHe, KOHCYMAaTHBHU MaTepHasu;
KOMHUCHOHHM, CHEIUIIMOHHM U TIPEBO3HH CICIKH,
JUICH3HOHHH CICJIKH, JI3UHT, peKIamMHu,
MHGOPMALIMOHHA WJIM JIPYTH YCIYTH, CIEJIKH C
MHTEJIEKTya Ha COOCTBEHOCT; npuaoOuBaHe,
yIpaBlieHHE, OLEHKa U NpoAax0a Ha ISUIOBH H
aKIIMOHEPHU YYacTHUs B OBJITapCKu M UYKJIECTPAHHH
TBPTOBCKU JIPY’KECTBa, HE3aBHCHMO OT IpEeIMETa UM
Ha JIeHHOCT; TpUA0O0MBAaHE W YdpelsBaHE Ha HOBU
TBPIOBCKU JIPY)KECTBa, HE3aBHCHMO OT IpEIMETa UM

ARTICLES OF ASSOCIATION
OF A PUBLIC LIMITED COMPANY
“BIOIASIS” PLC

I. GENERAL DISPOSITIONS
Article 1. (1) (amended by a resolution of the GA
dated 25.08.2008) “BIOIASIS” PLC, hereinafter
referred to as “the Company”, is a Public Limited
Company, constituted by virtue of Commercial Act of
the Republic of Bulgaria, which capital is divided into
shares.

(2) The Company shall constitute a legal entity with
universal legal capacity. It shall be able to acquire all
assets and obligations in accordance with the law in
force.

(3) (amended by a resolution of the GA dated
25.08.2008) The Company shall constitute a corporate
legal entity. A shareholder in it may be any physical
person and/or legal person and the state. Shareholder’s
rights shall occur upon acquisition of capital shares.

(4) The Company shall be an independent legal
entity. It shall be liable for its obligations with all its
assets. The company shall not be responsible for
shareholders’ obligations. A shareholder shall not be
personally liable for the obligations of the Company.

(5) (new by a resolution of GA dated 09.11.2007
(amended by a resolution of the GA dated 25.08.2008)
BIAIASIS Plc is a public company within the meaning
of the Public Offering of Securities Act.

Article 2. The commercial name of the Company is
“BUOMACUC” A]l , written in Latin characters as
“BIOIASIS” PLC.

Article 3. (amended by a resolution of the GA dated
16.06.2014) The Head Office and the Administrative
Address of the Company shall be at 70, Ralevitza Str.,
Vitosha district, Sofia 1618.

Article 4. “BIOIASIS” PLC is constituted for a
unlimited period of time.

Article 5. (amended by a resolution of the GA dated
07.05.2009) The scope of activities of the Company
includes: Purchasing goods or other chattels for the
purpose of reselling them in their original, processed or
finished form; commercial agency and brokerage;
provision of any kind of services, trade with any kind
of goods, import and export of goods, wholesale of
medical materials, devices and equipment, sanitary
products, hygienic devices, medical cosmetic,
distribution of the medical installations, equipment and
materials, commission, forwarding and transportation
transactions, licence transactions, leasing, advertising,
information and other services; transactions in
intellectual  property; acquisition, management,
valuation and selling of stake and share participations
in Bulgarian and foreign commercial companies,
irrespective of their scope of activity; acquisition and
establishment of new commercial companies,
irrespective of their scope of activity as well as selling
of such companies, as well as any other transactions



Ha JIEHHOCT, KaKTO U MpoAak0a Ha TaKWBa JIPYKECTBA,
KAKTO W BCHUYKHU JIPYTU CACIKH U JIEUHOCTH, 32 KOUTO
HSIMa U3pUYHA 3aKOHOBA 3a0paHa.

(m3Mm. — pemr. Ha OCA ot 25.08.2008.)
II. KAIIUTAJI U AKIIUN
Ya. 6. (1) (usm. — pewr. na OCA om 07.05.2009 2o00.,
usm. — peuwt. Ha OCA om 18.06.2010 200.) Kanuranbt
Ha JlpyxxecTtBoTO € ¢ HOMMHanHa ctoiiHocT 1 200 000
(eauH MUJIMOH Y JIBECTa XWJISIIHN) JIeBa.

(2) (uzm. — pew. na OC om 09.11.2007200., uzm. —
peu. Ha OCA om 07.05.2009200., usm. — pewt. na OCA
om 18.06.2010 200.) KanuransT Ha [lpykecTBOTO €
pasnpenened Ha 1 200 000 (eaH MHJIMOH W JIBECTa
Xuisaar) Oposi OOMKHOBEHH, O€3HAaIWYHU, MOWMEHHH
aKIMU C MPaBO Ha TJac, ¢ HOMHHAIHA CTOMHOCT OT IO
1 (equn) eB BesKa.

(3) (u3m. — pem. Ha OCA ot 25.08.2008 roxn.)
KamuranbT Ha JApPYXKECTBOTO € 3amucaH W BHECEH
H3ISII0

(4) (omm. — pewt. na OC om 09.11.2007 200.)

Ya. 7. (omm. — pew. na OC om 09.11.2007 200.)

Ya. 8. (1) (u3m. — pemr. Ha OCA ot 25.08.2008 rox.)
AKIuuTe Ha IPYXKECTBOTO ca OOMKHOBEHU, MOUMEHHH,
Oe3HATMYHM aKIMH C MIPABO Ha TJiac.

(2) (woBa an.2 mpeaumna an.l — pem. mHa OCA ot
25.08.2008.) Axuuute ca Hexpenumu. Korato akmusita
NPUHAUICKA Ha HAKOJIKO JIMIA, TE YIpPa)XKHSBAT
mpaBaTa 1O  Hes  3aeqHO, KaTo  OMNpPENesT
II'bJTHOMOIIHHUK.

Ya. 9. (1) Besika mouMeHHa akius J1aBa MpaBo HA €UH
rnmac B OOmoro chOpaHne Ha aKIMOHEPHUTE, KAKTO H
MpaBO Ha JUBUACHT W HA JHKBUAAIMOHHA KBOTA,
Chpa3MepHU C HOMUHAIIHATA CTOWHOCT Ha aKIUsTa.

(2) (noBa — pemr- Ha OCA ot 25.08.2008.) IIpaBoTo Ha
rmac B O0OMmMIOTO cChOpaHWe BBH3HUKBA C IBIHOTO
M3IUTAIaHe HAa EMUCHOHHATA CTOMHOCT Ha BCSKA aKIUs
W Clle]] BIHCBaHE HAa CHOTBETHOTO YyBEIWYaBaHE Ha
KaruTana B TBPrOBCKUS PETUCTBP.

Yn9a. (1) (HoB — pemr. Ha OCA ot 25.08.2008ro1.)
AxkumnTe ca CBOOOTHO MPEXBHPIISIEMH LIEHHU KHUXKA,
KOUTO Ce Tpeasarar myOJMYHO M yJOCTOBEpSBAT, 4e
MPUTEKATENAT HMM YYacTBa C TIOCOYEHATa B TIX
HOMHHAIIHA CTOWHOCT B KaluTaia Ha APY>KECTBOTO.

(2) [MpyxecTBOTO HE MOXE Ja H3/1aBa aKUUHU C
pa3iInyHa HOMUHAJIHA CTOMHOCT.

(3) EMucuonHna e CTOMHOCTTa, O KOSITO AKIMHUTE CE
moemMaT OT aKIIMOHEPUTE, CHOTBETHO OT IMOAMKUCBAIIUTE
npu HaOupaHe Ha  KamuTal dYpe3  MOAIMMKCKA.
EMucHoHHATa CTOHHOCT HE MOXKE J1a ObJIe IT0-MajKa OT
HOMHUHAJTHATA.

Y. 10. (1) Ilo pemenne Ha O6mOTO CHOpaHUE, B3ETO

and activities not prohibited by the law.

(amended by a resolution of the GA dated 25.08.2008)
II. CAPITAL AND SHARES

Article 6. (1) (amended by a resolution of the GA

dated 07.05.2009, amended by a resolution of the GA,

dated 18.06.2010 ) The Capital of the Company upon

constituting shall be BGN 1 200 000 (read: one milion

and two hundred thousand leva).

(2) (amended by a resolution of the GA dated
09.11.2007, amended by a resolution of the GA dated
07.05.2009, amended by a resolution of the GA, dated
18.06.2010) The capital shall be divided into BGN 1
200 000 (read: one milion and two hundred thousand)
common, dematerialized, registered, voting shares
with a par value ot BGN 1 (read: one Bulgarian Lev)
each.

(3) (amended by a resolution of the GA dated
25.08.2008) The capital of the Company is fully
registered and deposited.

(4) (deleted by a resolution of GM dated 09.11.2007 )
Article 7. (deleted by a resolution of GM dated
09.11.2007 )

Article 8. (1) (amended by a resolution of the GA
dated 25.08.2008) Company’s shares shall be common,
registered, dematerialized shares with the right to vote.
(2) (new para.2, previous para.l - resolution of the GA
dated 25.08.2008) Shares shall be indivisible. When a
share is co-possessed by several persons they shall
exert the rights jointly, appointing a representative.

Article 9. (1) All shares give a right to one vote at the
General Assembly, to dividend and to liquidation
quota, which shall be proportional to the nominal value
of the share.

(2) (new - resolution of the GA dated 25.08.2008) The
right of vote in the general meeting shall occur with the
full payment of the issued value of each share and after
entering of the increase of its capital, in the commercial
register.

Article 9a. (1) (new - resolution of the GA dated
25.08.2008) The shares shall be publicly offered freely
transferable securities, which certify that their holder
participates in the company’s capital with the nominal
value, indicated in the share.

(2) The company cannot issue shares with different
nominal value.

(3) The issue value shall be the value under which the
shares are subscribed by the shareholders, respectively
by the participants in the subscription in the event of
capital increase through subscription. The issue value
cannot be lower than the nominal price.

Article 10. (1) By Decision of the General Assembly,
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C MHO3MHCTBO 2/3 OT TpEICTaBeHHUTE AaKIIUU,
JIPY’KECTBOTO MOXKE Jla W3JaBa W Pa3IUYHU KIACOBE
MPUBUJICTUPOBAHU aKIUH.

(2) C pemenuero 3a M3aBaHE Ha NPUBUIIETUPOBAHU
akiuu OO0moTo chOpaHUe HAa AKIMOHEPUTE OTPEAeIs
BUJla ¥ HAuMHA HA YIOPAKHABAHE HA IMpaBaTa Io
MIPUBUJICTHUSATA.

(3) (moBa — pem- nHa OCA ot 25.08.2008.)
JIpy’keCTBOTO HE MOXE Ja H3/1aBa MPUBHUIECTHPOBAHU
aKIMH, JaBall¥ IPaBO HA TIOBEYE OT €IUH TJIac WU Ha
JOMBITHUTEIICH JIMKBUIAUMOHEH IS,

(3) (omm. — pewt. na OC om 25.08.2008.)
(4) (omm. — pewt. ha OCA om 25.08.2008 200.)

(5) (moBa — pem. Ha OCA ot 25.08.2008 ron.)
Jlpy’keCcTBO pasKpuBa, TpU YCJIOBHITA U IO pEaa,
onpeaenenu B 3IIIIK u akroBere no npuiaraHeTo
My, BCHYKH TIPOMEHH B TIPaBarta Mo OTIACIHUTE KIIACOBE
aKIM{, BKIIOYUTEIIHO TIPOMEHU B IMpaBaTa IIo
JepUBAaTUBHU (DUHAHCOBU WHCTPYMEHTH, U3JIQJACHU OT
HEro, KOUTO JaBaT MPaBo 3a MPUA00MBaHE HA aKIIMH HA
JPYXKECTBOTO.

Ya. 11. (1) (u3m. — peur. Ha OCA ot 25.08.2008 rox.)
BHockure B KamuTalia Ha JIPYKECTBOTO C€a CaMo
MapUYHU.

(2) (usm. — pew. na OC om 09.11.2007  200.)
AKIIMOHEpHUTE HA JIPYKECTBOTO HE MOTaT Ja IMpPaBsT
YaCTUYHU BHOCKH.

Yan. 12. (1) (usm. — pew. na OC om 09.11.2007 200.)
Cpemy 3anucaHuTe OC3HAIMYHU TMOMMEHHU AaKIHH C
MPaBO HA TJIaC aKIMOHEPUTE IMOJIy4aBaT IEMO3UTAPHH
pasnucku ot ,,llenTpanen nenozutap” A/l.

(2) (omm. — pewr. na OC om 09.11.2007 200.)

(3) (omm. — pewr. na OC om 09.11.2007 200.)

(4) (usm. — pew. na OC om 09.11.2007  200.)
Ilentpanen genosurap” AJl Boau KHMra 3a
aKiuoHepuTe Ha J[pyXKecTBOTO MO MPEABUACHHUS OT
3aKOHa pe]l.

Ya. 13. (1) (usm. — pewr. na OC om 09.11.2007 200.)
AKnmuTe Ha JIPYKECTBOTO CE MPEXBHPIST CBOOOJIHO,
0e3 orpaHWYCHHs] WU YCIIOBUS, TPU YCJIOBHUSATA U TIO
pena, mpeIBUICHH B ICHCTBAIIOTO 3aKOHOAATEJICTBO 32
CHCIKH ¢ O€3HAIMYHU LICHHH KHUXa.

(2) (omm. — pewr. na OC om 09.11.2007 200.) (HOBa —
pem. Ha OCA ot 25.08.2008rox.) Cpnenkure c¢
MOUMEHHH O€3HAIMYHU aKIUH Ha J[pyXecTBOTO Morar
Jla ce U3BBPIIBAT CaMO Ha PETyJIUpaH Iazap Ha IIeHHU
KHUKA Ype3 ChOTBETCH UHBECTULIMOHEH MOCPEIHUK.

(3) (omm. — pewr. na OC om 09.11.2007 200.) (HOBa —
pemr. Ha OC ot 25.08.2008rox.) IlpexBbpisiHETO Ha
MOMMEHHUTE OC3HAIMYHU aKIUW, W3JaJACHU OT
JIpy’kecTBOTO UMa JIEHCTBUE OT MOMEHTA Ha BIMCBAHE
Ha cJenkara B perucTbpa Ha lleHTpannus nemosurap,

taken by a majority of 2/3 of the shares represented, the
Company may issue various kinds of privileged shares.

(2) The Decision of the General Assembly on issuing
privileged shares also settles the way of exercising the
rights under the respective privilege.

(3) (new - resolution of the GA dated 25.08.2008) The
company cannot issue preference sharess, giving right
to more than one vote or to additional liquidation share.

(3) (deleted by a resolution of the GM, dated
25.08.2008)

(4) (deleted by a resolution of the GM, dated
25.08.2008)

(5) (new - resolution of the GA dated 25.08.2008 ) The
company shall make public under the conditions and
order of the Public Offering of Securities Act and the
respective by-laws any change in the rights attaching to
the various classes of shares, including changes in the
rights attaching to derivative financial instruments
issued by it and giving rights to acquire shares of that
company.

Article 11. (1) (amended by a resolution of the GA
dated 25.08.2008) The instalments in the capital shall
be only monetary.

(1) (amended by a resolution of the GA dated
09.11.2007) Shareholders may not make partial
contributions.

Article 12. (1) (amended by a resolution of the GA
dated 09.11.2007) For the dematerilized, registered
voting shares subscribed, shareholders shall receive
depository receipts issued by the Central Deposirty
AD.

(2) (deleted by a resolution of GM dated 09.11.2007 )
(3) (deleted by a resolution of GM dated 09.11.2007 )

(4) (amended by a resolution of GM dated
09.11.2007) Central Depository AD shall keep the
Book of Shareholders of the Company according to the
law.

Article 13. (1) (amended by a resolution of GM dated
09.11.2007) The shares of the Company can be
transferred freely at the will of their holders, without
any limitations or conditions, subject only to the
requirements of the effective law for transactions in
dematerialized shares.

(2) (deleted by a resolution of GM dated 09.11.2007)
(new - resolution of the GA dated 25.08.2008)
Transactions with registered dematerialized shares of
the Company shall only be executed on a regulated
market through a respective investment intermediary.
(3) (deleted by a resolution of GM dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008) The
transfer of registered dematerialized shares, issued by
the Company shall take effect as of the moment of
entering the transaction in the register of the Central
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KOWTO WH3/aBa JOKYMEHT, YAOCTOBEpsBalll IpaBaTa
BBPXY TE€3H aKIIHH.
(4) (omm. — pewr. na OC om 09.11.2007 200.)
Yan. 14. (usm. — pewr. na OC om 09.11.2007 200.) Tlo
pemenne Ha OOWmOTO CchHOpaHWE Ha AaKIMOHEPHTE,
B3€TO ¢ MHO3MHCTBO 1/2 OT akiuuTe C MpaBo Ha IJac,
IPYXKECTBOTO MOJKE J1a M3/1aBa U OOJIUTAIIH.

I1I. YBEJIMYABAHE HA KAIIUTAJIA
Y. 15. KanuransT ce yBenuuasa 4pes:

a) W3JaBaHE HAa HOBU aKIIWH;

b) (ot™m. — pemr. Ha OC ot 09.11.2007 rox.) (HOBa
— peur. Ha OCA ot 25.08.2008.) mpeBpblane
Ha YacT OT neyanbaTa B KaruTa;

c) (usm. — pew. na OCA om 25.08.2008 200.)
NpeBpbIIaHe Ha OOJMTaluu, U3JaJeHH KaTo
KOHBEPTUPYEMH, B aKIIHH;

d) (nosa — pews. na OCA om 25.08.2008 200.)
TpaHc(hOopMUpaHEe HA YacT OT CPEJCTBaTa BbHB
¢bonn ,,PesepBen” B Kanurall.

Ya. 16. (1) (u3m. — pemr. Ha OCA ot 25.08.2008 ron.,
.) YBenmnyaBaHETO Ha KamuTajla Cce€ U3BbpIIBA C
pemenne Ha OOWmOTO CHOpaHWE Ha AaKIMOHEpHTE,
B3€TO C MHO3MHCTBO 2/3 OT KamuTajga, OCBEH B
ciyqaute Ha wi.197 ot TwproBcku 3akoH —
NpeBpbIIaHe Ha YacT OT reyandarta B KarmuTall, KOraTo
MHO3HMHCTBOTO € ¥4 OT NPEICTaBEeHUTE Ha ChOpAaHUETO
aKI1H.

(2) (usm. — pewr. na OCA om 25.08.2008 200., usm. —
pew. na OCA om 18.06.2010 2o00. ) Kanutanbr Ha
IPYXKECTBOTO MOXKE Ja Ce YyBeJIHuaBa KakTo II0
pemienre Ha OOIIOTO ChOpaHUE HA aKLIMOHEPHTE, TaKa
u 1o peuienre Ha ChBeTa Ha AUPEKTOPUTE 32 CPOK OT
ner roguHu B pasmep ao 60 000 000 /mectmecer
MUJIMOHA/ JieBa. YBEIUYEHUETO Ha KanuTana oT CbBera
Ha Jaupekropure cboOpazHo wi. 196 T3 moxe na ce
U3BBPIIM 0€3 KOHKpETHA HAJUIeKHA JieJieralis 3a TOBa
or OOmoTo cbOpaHHME HA AaKIMOHEPUTE 3a BCEKH
KOHKpPETEeH Cly4yail, a WM3IUI0 Ha OCHOBaHHE
NPaBOMOUIMATA, MPEJOCTAaBEHH My OT HaCTOSIIUSL
YJIeH, A0 5 TOAUMHM OT BIHCBAaHE HA HACTOSIINTE
U3MeHeHus Ha YcraBa B TbproBckus perucrsp. B
peleHreTo 3a yBeauuaBaHe Ha kanuTajga ChBeTHT Ha
IUPEKTOPUTE OMpeeNss pa3Mepa M IeTUTe Ha BCSIKO
yBeJIMueHue; Oposi ¥ BUJa Ha HOBUTE aKIUH, IIpaBaTa u
NPUBMUIICTUUTE 1O TAX; CpOKAa U YCIOBHATa 3a
IIPEXBBPJSHE Ha IpaBaTa Mo cMucwhia Ha §1, 1. 3
3IIILIK, m3nageHu cpemy ChIIECTBYBALIUTE aKLUU;
CpOKa M YCJIOBUATA 3a 3allMCBaHE HAa HOBUTE AKIHH;
pasMepa Ha €MHMCHOHHaTa CTOMHOCT M CpOKa, H
yCIOBHATA 3a 3alUlalllaHeTo #; WHBECTHLMOHHUS
MOCPEIHUK, HAa KOMTO ce Bb3jara OChIIECTBIBAHETO HA
MOJITUCKATA.

(3) (wosa — pew. ma OCA om 25.08.2008 2o00.)

YBenuuaBaHETO Ha KamuTajga Ce€ U3BbpIIBA IIPU

Depositary, which shall issue a document certifying the
rights over these shares.
(4) (deleted by a resolution of GM dated 09.11.2007 )
Article 14. (amended by a resolution of GM dated
09.11.2007) The Company may issue bonds by
Decision of the General Assembly of Shareholders
taken by a majority of 2 of the shares.

SECTION III. INCREASE OF CAPITAL
Article 15. The capital may be increased:

a) through issuing new shares;

b) (deleted by a resolution of GM dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008)
transferring a part of the profit into capital;

c) (amended by a resolution of the GA dated
25.08.2008) transformation of bonds, issued as
convertible, into shares.

d) (new - resolution of the GA dated 25.08.2008)
transformation of part of the Reserve Fund into capital.

Article 16. (1) (amended by a resolution of the GA
dated 25.08.2008) The increase of capital is done by a
Decision of the shareholders’ General Assembly taken
by a majority of 2/3 of the capital, except for the cases
under Art. 197 from the Commercial Act —
transformation of part of the profit into capital when
the majority shall be % from the presented at the GA
capital.

(2) (amended by a resolution of the GA dated
25.08.2008, amended by a resolution of the GA, dated
18.06.2010) The company’s capital may be increased
both under a resolution of the General Assembly of the
Shareholders and under a decision of the Board of
Directors for a period of 5 years to the amount of up to
BGN 60 000 000 /sixty million Bulgarian levs/. The
capital increase from the Board of Directors in
accordance with the provision of Art.196 form the
Commercial Act may be done without a particular due
delegation from the General Assembly of the
Shareholders for each particular case but entirely on the
grounds of the authorization provided by this article,
for a period of up to 5 years as of the entering the
current amendments of the Articles of Association in
the Commercial Register. In the decision for increase
of the capital the Board of Directors must specify the
amount and the purpose of each increase; the number
and the kind of the new shares, the rights and
preferences for them; the period and conditions for
transferring the rights within the meaning of § 1, p. 3
from the Public Offering of Securities Act, issued for
the existing shares; the period and conditions for
subscription of the new shares; the amount of the issues
value and the term and conditions for its payment; the
investment intermediary which is assigned to carry out
the subscription.

(3) (new - resolution of the GA dated 25.08.2008) The
capital increase shall be done upon observance of the
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Cra3BaHe Ha pasnopendure Ha THProBCKHUS 3aKOH H
3akoHa 3a MyOJIMYHO Mpe/larane Ha LeHHH KHUXa.

Ya. 17. (1) (m3m. — peur. Ha OCA ot 25.08.2008ro1.)
IIpu yBenmuuaBane Ha Kamurana Ha JpyKecTBO
€MHCHOHHATa CTOMHOCT Ha HOBUTE aKLUUU TpsOBa ja
ObJe M3IUIaTEeHa HAI'BJIHO, OCBEH NP YBEIWYaBaHE HA
Kanutana cbriacHo 4i. 197 ot TwHproBckusi 3akoH,
KaKTO M 4pe3 MpeBpblIaHe HAa OOJMTalud B aKIHH.
Unen 188, an.l, u3pedyeHue BTOpO OT TBHproBckus
3aKOH HE Cce MpHara.

(2) (omm. — pewr. na OC om 09.11.2007 200.) (HOBa —
peut. Ha OCA ot 25.08.2008rox.) Ilpu yBennyaBaHe Ha
KaluTaja Ha APYXKECTBOTO BCEKH OT aKIIMOHEPHUTE UMa
NpaBoO Ja NPUAOOHE YacT OT HOBHUTE aKLMUHU, KOSTO
CbOTBETCTBA Ha HErOBHUA M B KamuTaja IMpeau
yBesinuenuero. Unen 194, an. 4 u un. 196, an. 3 ot
TbproBckus 3aKOH HE ce mpujarar.

(3) (omm. — pewr. na OC om 09.11.2007 200.) (HOBa —
pem. Ha OCA ot 25.08.2008ron.) Pemenuero 3a
yBEeNIMYaBaHE Ha KamuTaja ChIbp)Ka I[OCOYBAHE Ha
MHBECTULIMOHEH MOCPETHHUK C KalUTal HE MO-MaJTbK OT
npeaBuaeHus B Wi. 8, an. 1 oT 3akoHa 3a nasapuTe Ha
(UHAHCOBM HMHCTPYMEHTH, KOHTO nJa o0OciyxBa
YBETMUYEHUETO Ha  KaluTala, KaKTo U JIPyra
HEOOXO/IMMHU JIaHHHU 32 €MHUCHUHMTE OT IPaBa U aKIIMH.
JIpyXecTBOTO € JIBKHO Ja u3npatu Ha Komucusra 3a
¢uHaHCOB  Ham30p, HaA  peryiaupaHus  masap,
LlenTpanHus JIeno3uTap MPOTOKOJIA C PEIIEHHETO 3a
yBEJIMUEHHE Ha KalHuTaia B CPOK J10 Kpas Ha pabOTHUS
JIeH, CIe/Ball JieHs Ha TPOBEXKJaHE Ha OOIIOTO
cbOpaHue, WIK JIeHS Ha MPOBEXKIAHE Ha 3aCelaHHETO
Ha CpBeTa Ha JTUPEKTOPUTE.

(4) (omm. — pewr. na OC om 09.11.2007 200.) (HOBa —
peur. Ha OCA ot 25.08.2008roa.) ITpaBo na ydacTBat B
YBEITMUYEHUETO Ha KanuTalda UMaT JIUIaTa, Ipuao0uIn
aKlUM Hal-KbCHO 14 mHU ciep gaTtata Ha PEHICHUETO
Ha o0ImoTO chOpaHue 3a yBelIMYaBaHE Ha KamuTaia, a
KOrato TOBa pemieHue ce B3emMa oT CbBera Ha
JTUPEKTOPHUTE - TUIATa, MPUAOOUIN aKIIMK Hali-KBCHO 7
JTHH CJIe]] JaTata Ha 0OHApOABaHE HAa CHOOIICHUETO TIO
. 92a, an. 1 o 3IIILK.

(5) (omm. — pewr. na OC om 09.11.2007 200.) (HOBa —
pemr. Ha OCA ot 25.08.2008.) IIpu yBenuuaBaHe Ha
KalmuTajla CbC CpeAcTBa Ha JIpyXKecTBOTO, HOBHTE
aKIMM  Cce  paslpelensaT Mexay aKIUOHEPHTE,
BKJIIOYUTEIHO M JIPY)KECTBOTO, KOTaTo TO MpPHUTEkKaBa
COOCTBEHM aKIMU OE€3BB3ME3HO U ChPa3MEpPHO Ha
y4yacTHETO MM B KamuTajga J0 YBEIMYaBAHETO.
Pemenne Ha 00mOTO chOpaHHME, KOETO NMPOTHUBOPEUYH
Ha MPEIXO0JHOTO U3PEUCHHE, € HEACHCTBUTEIHO.

(6) (moBa — pem. Ha OCA ot 25.08.2008.) Ilpm
yBENMYAaBaHE HA KaluTajla Ha IMyOJIMYHO APYKECTBO
Yype3 U37aBaHe Ha HOBHM aKIMU CE€ M3JaBaT IpaBa Io §
1, 1. 3 or Jombnuurtennute pasnopendu wa 3IITLIK.
Cpeury Bcsika ChIIECTBYBAlla akIUs Ce H3aBa €IHO
npaBo. CHOTHOIIEHUETO MEX]y W3JaJCHUTE IMpaBa H

provisions of the Commercial Act and the Public
Offering of Securities Act.

Article 17. (1) (amended by a resolution of the GA
dated 25.08.2008) In the event of increase of the
company’s capital the issue value of the new shares
must be fully paid, except at increase of the capital
according to Art. 197 of the Commercial Act, as well
as by transformation of bonds into stocks. Art. 188,
para 1, second sentence of the Commercial law shall
not be applied.

(2) (deleted by a resolution of GM dated 09.11.2007)
(new - resolution of the GA dated 25.08.2008) In the
event of increase of the company’s capital every share
holder shall have the right to acquire a part of the new
shares, corresponding to his share in the capital prior to
the increase. Art. 194, para 4 and art. 196, para 3 of the
Commercial Law shall not apply.

(3) (deleted by a resolution of GM dated 09.11.2007)
(new - resolution of the GA dated 25.08.2008) The
decision for increase of the capital shall comprise
pointing out of investment intermediary with capital
not less than the provided in art. 8, para 1 of the Law
on the Markets of Financial Instruments, which is to
service the capital increase, as well as other necessary
data on the issues of rights and shares. The company
shall be obliged to send the Financial Supervision
Commission, the regulated market and to the Central
Depository the record with the decision for the capital
increase until the end of the working day, following the
day of conducting the General Assembly, or the day of
conducting of the session of the Board of Directors.

(4) (deleted by a resolution of GM dated 09.11.2007)
(new - resolution of the GA dated 25.08.2008) Right to
participate in the capital increase shall have the
persons/entities, acquired shares at latest 14 days after
the date of the decision of the General Assembly for
increase of the capital and when this decision is taken
by the Board of Directors — the persons/entities,
acquired stocks at latest 7 days after the date of
promulgation of the announcement of art. 92a, para 1.
(5) (deleted by a resolution of GM dated 09.11.2007)
(new - resolution of the GA dated 25.08.2008) In the
event of capital increase with company’s own funds,
the new shares shall be distributed among the
shareholders, including the company, when it is in
possession of own shares, free and proportionately to
their participation in the capital to the increase.
Resolution of the General Assembly which contradicts
the previous sentence shall be invalid.

(6) (new - resolution of the GA dated 25.08.2008) In
the event of capital increase of a public company
through issuing new shares shall be issued rights in
accordance with § 1, p. 3 from the Additional
Provisions of the Public Offering of Securities Act.
Against each existing share shall be issued one right.
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€IHa HOBa aKHOHuA CC OImIpcAcjiis B PCIICHHUCTO 3a
YBCIMYCHHUC HA KalluTala.

(7) (moBa — pem. Ha OCA ot 25.08.2008rox.)
Kanuraner ©Ha [lpykecTtBoTo He MOxe ga Obae
yBEJIMYaBaH:
1.1. - 1o pema Ha un. 193, 195 u 196, an.3 or
Tbproeekust 3aKOH, OCBEH B citydauTe 1o wi. 113, an.2
ot 3ITHK;

T.2. - 4Upe3 yBeJlMYaBaHe HAa HOMUHAJIHATa CTOMHOCT Ha
BCUC U3JaACHHU aKIIUH,

T.3. - upe3 MpeBpbIIaHe B aKIMK HA OOJIUTalud, KOUTO
HE ca U3aJIcHN KaTO KOHBEPTHPYECMH.

Y. 18. (1)(ot™. — pemr. Ha OCA ot 25.08.2008r071.)

(2) (ot™. — pemr. Ha OCA ot 25.08.2008roz.)
Y. 19. KanuranbT Moe Jja c€ yBEIUYH 10 PELICHHUE
Ha OOmoTo cHOpaHMe Ha aKIUOHEPUTE U Upe3
NpeBpbhIIaHe HAa YacT OT IMedaindaTa B KaluTall.
Pemenuero ce B3emMa ¢ MHO3MHCTBO 3/4 OT riiacoBeTe
Ha MPEICTaBeHUTE Ha ChOPAHHETO aKIMH B CPOK JI0 3
Mecela ciesl NMPUeMaHeTO Ha TOAMIIHUSA CUETOBOJEH
OTYET 3a MW3TEKJaTa roauHa. B To3uM ciyyaid BCEKH
aKIMOHEp MMa HEOTMEHMMO NpaBO Ja MOJIy4d
0e3MIaTHO 4YacT OT HOBUTE aKIMM, ChbpasMEpHO Ha
y4acTHETO My B KaluTaja JI0 yBeJIHMYaBaHETO.
Ya. 20. (1) (m3m. — peur. Ha OCA ot 25.08.2008ro1.)
Kamuraner wMoxe ga Obae  yBeTWMYEeH  4Ypes
NpPEeBpPBIIAHETO Ha oOJMramuMu, U3JaJeHH  Karo
KOHBEPTUPYEMH, B aKIMM IO peja, npeasuzeH B 13 u
3K
(2) IpeBpbIianeTo Ha OOIUTALMUTE B AKIIUU TPsIOBA /12
OB M3PUYHO NPEIBUICHO B pemieHueTo Ha OO0moTo
chOpaHue 3a CKIIIOUBaHE HA OOJUTAIIIOHHUS 3aEM.

IV. HAMAJISIBAHE HA KAIIUTAJIA
Y. 21. (1) KanuransT Ha lpyxecTBOTO MOXKe 1a Oblie
HamasieH 1o pemeHue Ha OOmorto cnOpanue. B
pemenrero Ha O61I0TO cHOpaHUE ce MoCcoYBa IeNITa Ha
HaMaJlsIBaHETO ¥ HAYMHBT, IO KOMTO 1€ C€ U3BBPIIH.
Kanmuranst Moxe 1a Ob€ HaManeH upes:

e HaMajsABaHE HA HOMHHAJHATa CTOWHOCT Ha
aKI[UUTE;

o (usm. — pew. na OC om 09.11.2007 200.)
o0Oe3cuiiBaHEe Ha aKLWHU, M3BBH CIydyauTe Ha
MPUHYIUTETHO 00e3CHIBaHe Ha aKIIMH.

Yan. 22. (1) (usm. — pewr. na OC om 09.11.2007 200.)
(m3m. — peur. Ha OCA ot 25.08.2008roa.) Kanuranst
Ha JpPYXKECTBOTO MOXe Ja ObAe eTHOBPEMEHHO
HAMAJICH W YBEJIMYEH TaKa, Y€ HaMaJsBaHETO Ja MUMa
JEeWCTBUE caMO ako ObJe M3BBPUICHO IMPEIBUACHOTO
yBEJIMYaBaHE Ha KamuTala.

(2) (usm. — pewr. na OC om 09.11.2007 200.) (u3M. —
peur. Ha OCA ot 25.08.2008rox.) B caywsaurte no
npeaxoaHaTa ajuHes, KalmuTalbT MOXe Ja Obie
HaMaJieH M TOJ YCTaHOBEHHs B 3aKOHa MHUHHUMAJICH

The proportion between the issued rights and one new
share shall be specified in the decision for the capital
increase.

(7) (new - resolution of the GA dated 25.08.2008) The
company’s capital cannot be increased:

p.-1 — under the procedure of Art. 193, 195 and 196,
para.3 from the Commercial Act, except in the cases of
Art. 113, para. 2 from the Public Offering of Securities
Act;

p.2. — through increasing the nominal value of already
issued shares;

p.3. — through transferring bonds, which had not been
1ssued as convertible, into shares.

Article 18. (1). (deleted by a resolution of GA, dated
25.08.2008)

(2) (deleted by a resolution of GA, dated 25.08.2008)

Article 19. The increase of capital may also be done by
turning part of the profit into capital by Decision of the
shareholders’ General Assembly. The Decision must be
made by a majority of 3/4 of the votes of the shares
represented and within 3 months after confirmation of
the annual financial statement for the previous year. In
that case each shareholder has the irrevocable right to
receive for free part of the new shares in accordance
with his/her share participation in the pre-increase
capital.
Article 20. (1) (amended by a resolution of the GA
dated 25.08.2008) The increase of capital may also be
done through transferring bonds, issued as convertible,
into shares under the procedures of the Commercial
Act and the Public Offering of Securities Act.

(2) Turning bonds into shares must be expressly
provided for by the Decision of the General Assembly
on raising the contractual loan.

SECTION IV. DECREASE OF CAPITAL
Article 21. (1) The capital of the Company may be
decreased by decision of the General Assembly clearly
stating the goal of such a decrease and the way to do it.

The capital may be decreased:
e  Through decreasing the face value of shares;

o (amended by a resolution of the GA dated

09.11.2007 ) invalidation of shares safe for cases of

forcible invalidation.
Article 22. (1) (amended by a resolution of the GA
dated 09.11.2007 ) (amended by a resolution of the
GA dated 25.08.2008 The company’s capital may be
simultaneously increased and decreased, in a way that
the decrease shall take effect only if the provided
capital increase is done.

(2) (amended by a resolution of the GA dated
25.08.2008) In the event, provided by the previous
paragraph, the capital may be decreased under the
minimum amount specified by law, in case that with
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pasmMep, ako C YBEIMYaBaHETO Ha KamuTajga ce
JOCTUTHE TIOHE YCTAaHOBEHMSAT B 3aKOHA MUHUMYM.
(3) (omm. — pewt. na OC om 09.11.2007 200.)

(1oB — peut. Ha OCA ot 25.08.2008rox.) IV. A
NPUJIOBUBAHE HA COBCTBEHU AKIIUN
Yn.22a (1) [dpyxecTBOTO MOXe Ja mpuaoduBa mpes
enHa KaJeHJapHa TOJMHA IOBe4Ye OT 3 Ha CTO
COOCTBEHM aKLMM C MpPaBO Ha TIJlac B CIydyauTe Ha
HaMaJsiBaHEe Ha KamuTajia 4ype3 o0e3CHIIBaHE Ha aKLIUU
1 00paTHO M3KyIyBaHE caMmo IPH YCIOBHATA U MO pena
Ha THProBo mpexanaraHe no wi. 1496 or 3IIILK. B
TO3U Cllyyail M3UCKBAHHATa OTHOCHO NPHUTEXKaBaHE HA
Hall-MaJIkO 5 Ha CTO M MUHUMAJEH pasMep Ha
M3KYITyBaHe MoBeue oT 1/3 OT akIMuTe ¢ mpaBo Ha Iac

HE ce ImpuJiarar.

(2) HpyxectBoto yBenomsiBa Komucusra 3a
¢uHaHCOB HaA30p 32 OpPOsi COOCTBEHHU aKIMH, KOUTO II1e
M3KYIM B PaMKUTE Ha OrpaHUYEHHETO Mo ail. 1, u 3a
WHBECTULIMOHHUS TIOCPEIHUK, Ha KOWHTO € JajeHa
MOpBUKA 33 U3KYITyBaHETO. YBEJIOMIBAaHETO TpsiOBa J1a
Ob/ie U3BBPILIECHO HA-KbCHO 110 Kpasi Ha pabOTHUS JICH,
NPEIXO0KIAl IeHs Ha U3KYIyBaHETO.

(3) Tlpu mnpennoxxkeHue 3a mpuAOOMBaHE Ha
COOCTBEHH akIuy 0e3 MpaBo Ha IJ1ac B CIIy4auTe 1o aj.
1 JpyXecTBO € JUTBXKHO Ja U3KYIIH Chpa3MEpHO
aKIMUTE Ha MPHETUTE MPEATIOKEHUETO aKIHoHepu. B
to3u ciaydait ui. 1496 ot 3IIILK He ce npunara.

(4) B ciyuait ue JlpyxecTBOTO MpUIOOHE HIIH
MPEXBBPIN COOCTBEHU aKIUU MPSKO WIH 4Ype3 JAPYro
TUIe, JACUCTBAIIO OT CBOE HMME, HO 3a CMETKa Ha
JPY’KECTBOTO, € ATBKHO Jia paskpue uHPopManus 3a
Oposi Ha TIJacoBeTe, CBBP3aHH C TE3HM AaKIUH, MpU
yciaoBusita U mo pena Ha uwi. 100T ot 3IIIILK
He3a0aBHO, HO HE TO-KbCHO OT 4 pabOTHU ITHH OT
NpUIOOUBAHETO UM HPEXBBPIISHETO, KOTaTO OpOST UM
JOCTUTHE, HAJAXBBPJIM WK najgHe noja S wiu 10 Ha cro
OT IpaBaTa Ha TJac.

(5) (Hosa — pews. na OCA om 25.08.2008 200., uzm. —
peu. Ha OCA om 18.06.2010 200.) Apy>kecTBOTO MOXE
Ja W3BbpIIBA OOpaTHO U3KYIyBaHE Ha COOCTBEHHU
aKIMU JI0 pa3Mepa U IpU yCIOBUATA, PETJIAMEHTHUPAHU
B T3 u 3IIILK, xakro no pemenne na OCA, Taka u no
pemienue Ha C/[ 3a cpok HE MO-ABIBI OT 5 TOJAUHU OT
Jatata Ha PEIIEHHETO Ha CBOTBETHUSI OpPTaH.
OOpaTHOTO U3KyMyBaHE Ha COOCTBEHHM aKIMH 10
pemienne Ha CJ] Moxke 1a ce u3BbpIIN 0€3 KOHKPETHA
Ha/JIeKHA Jeneranus 3a ToBa or O0moTo chOpanue Ha
aKIMOHEPUTE 32 BCEKH KOHKPETEH Cllydai, a 31510 Ha
OCHOBaHHE TMPABOMOIIUSATA, MPEIOCTABEHH MYy OT
HACTOSIIIUS WIEH OT yCcTaBa A0 5 TOJAWHU OT BIHCBAaHE
HAa HACTOSIIUTE UW3MEHEHUs. B pemeHuero 3a
obpatrHoto wum3kynyBane Ha CJ[ ce mocousar
MaKCHUMaJHUs Opoil akuuu, MoJuIeXxamlyd Ha OOpaTHO
U3KyIlyBaHe; yclnoBusAta W pena, npu kouto CJI

the capital increase is reached at least the minimum
specified by law.
(3) (deleted by a resolution of GA dated 09.11.2007 )
(new - resolution of the GA dated 25.08.2008)
ACQUISITION OF OWN SHARES

Article 22a. (1) The company can acquire within one
calendar year more than 3 percent own shares with
right to vote in the events of capital decrease through
invalidation of shares and reverse buying out only
under the conditions and by the order of tender offering
under Art. 149b from the Public Offering of Securities
Act. In this case the requirements about possession of
at least 5 percent and minimum extent of buying out
more than 1/3 of the stocks with right to vote shall not
apply.

(2) The company shall notify the Financial Supervision
Commission about the number of own shares, which it
will buy out within the restriction of para 1, and for the
investment intermediary, which was assigned for
buying out. The notification shall be made at latest
until the end of the working day before the day of
buying out.

(3) Upon proposal for acquisition of own shares
without right to vote in the cases of para 1 the company
shall be obliged to buy out proportionally the shares of
the shareholders, accepted the proposal. In this case art.
149b from the Public Offering of Securities Act shall
not apply.

(4) In the event that the company acquires or transfers
own shares directly or through another person, acting
on his own behalf, yet at the expense of the company,
shall be obliged to immediately disclose information on
the number of votes attached to the shares in question,
under the conditions and order of Art. 100r and 100t
from the Public Offering of Securities Act, but not later
than 4 working days from the acquisition or transfer,
when their number reaches, exceeds or falls below 5 or
10 percent of the voting rights.

(5) (new - resolution of the GA dated 25.08.2008,
amended by a resolution of the GA, dated 18.06.2010)
The company may perform reverse buying out of
company’s pwn shares to the limits and under the
conditions, provided by the Commercial Act and The
Public Offering of Securities Act, both under a
resolution of the General Assembly of Shareholders
and under a decision of the Board of Directors for a
period not exceeding 5 years as of the date of the
decision of the respective body. The reverse buying out
under a decision of the Board of Directors may be done
without a particular due delegation from the General
Assembly of Shareholders for each particular case but
entirely on the grounds of the authorization provided
by this article, for a period of up to 5 years as of the
entering the current amendments of the Articles of
Association in the Commercial Register. In the
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W3BBpIIBA H3KYIIYBAHETO B  OINPEIECICHHS CpOK;
MHHUMQJIHHUS M MaKCHMaJIHHUS pa3Mep Ha LieHara Ha
M3KYITYBaHE, KaKTO W HWHBECTULUHOHHHS IOCPEIHHUK,
9ype3 KOUWTO Ie ce M3BBHPIIM OOpPaTHOTO HM3KYITyBaHE.
Pemennero na CJl 3a 00paTHO M3KYIyBaHE CE B3UMa C
€IMHOYIIHNE OT BCUUKHU WICHOBE Ha ChBETA.

(HoB — peut. Ha OCA ot 07.05.2009 roxn.) IV. B
N3JABAHE HA OBJIMT'ALIUM 11O PEHIEHUE
HA CBbBETA HA JIUPEKTOPUTE

Yn. 226. (hoé — pews. na OCA om 07.05.2009 2o00.,
usm. — pew. Ha OCA om 18.06.2010 200.)
JIpyKecTBOTO MOXK€ Ja M3/aBa OOWTaluu KakTo II0
pemienne Ha OCA, Taka u no pemenue Ha CpBeTa Ha
JIUPEKTOPUTE 332 CPOK OT JIBE TOJAWHH JI0 pa3Mmepa OT
40 000 000 /getupunecer MunuoHa/ nesa. M3naBanero
Ha obOnuramuoneH 3aeM ot CJ] Moxe na ce M3BBPIIN
0e3 KOHKpeTHa HQIJIe)KHA JeNieranus 3a ToBa OT
O6moTro cwhOpaHMe Ha aKUMOHEPUTE 32 BCEKH
KOHKpPETEeH Cly4yail, a WU3IUI0 Ha OCHOBaHHE
MIPaBOMOIIMATA, IPEAOCTABEHU MYy OT HACTOSILUS YJICH
OT YCTaBa JI0 5 TOJAMHHU OT BIMCBAaHE HAa HACTOSIIUTE
n3MeHnenus. llenTta Ha u3maBaHeTO HA OOMUTalMOHHATA
eMHucHsT MOXe Ja Obpae camo 3a (puHaHCHpaHEe Ha
WHBECTUIIMOHHATA IpOrpaMa Ha JPYKECTBOTO H/WIN
npuao0MBaHEe HA HOBH JPYXKECTBA, KAKTO U 3a y4acTHe
BbB BCSIKAKBH MPOCKTH, CBbP3aHU W HECBBP3aHU C
npeaMeTa Ha JeWHOCT M 33 OCBIIECTBSIBAHE HA BCUYKH
JNEMHOCTH, BKIIOYEHM B NpeAMETa Ha JEUMHOCT Ha
ApyXecTBOTO. B  pemenumero 3a wu3naBaHe Ha
oOnurarmonHus 3aeM CbBETBT Ha JTUPEKTOPUTE
oTpeJielisi: OCHOBAHME 3a M3J/laBaHe Ha OOJIMTallMOHHUS
3aeM; BHUJ Ha oOnmuranuure; oO0MAa HOMHUHAIHA
CTOMHOCT Ha EMHCHATA; 00IlIa EMUCHOHHA CTOMHOCT Ha
eMHuCcHiITa; Opodl Ha eMHUTHpaHUTE OOJIUraIuu;
HOMMHAJIHA CTOMHOCT Ha €JHa O0JIMranus; eMUCHOHHA
CTOMHOCT Ha egHa oOJurauus; Cpok 10 Majexa Ha
OONMUTallMOHHHS  3aeM; JIMXBEH  TMPOIEHT  Ha
TUTAIAHUATA; IEPUOUYHOCT HA IMXBEHHUTE ILIAIAHNS;
HAYMH Ha TIOracsBaHe Ha OOJHUTallMOHHUS 3aeM;
MUHUMAaJeH pa3Mep Ha HaOpaHUTE MapU4YHU BHOCKH,
OpU  KOMTO OONUTallMOHHUAT 3aeM Cce CcyHuTa 3a
CKJIFOYEH; MAaKCUMAJICH pa3Mep Ha HaOpaHUTE MapUuHU
BHOCKH, TIPH KONTO OOJIMTallMOHHUAT 3a€M CE CUMTa 3a
CKJIIOYEH; ChOTHOIIIEHUE MEXIY M3/IaBaHUTE IpaBa Io
§ 1, T. 3 BIIILK u exna obnuranus /mpu myOoindHa
eMHCHUs/; BB3MOXKHOCT 3a IMPEJCPOYHO MOoracsiBaHe Ha
YacT MM Lenus  OOJMralMoHeH  3aeM  upe3
KOHBEPTUpPAHE Ha OOJMTaluuTe MpeIu U3THUYaHEe CpoKa
Ha 3aeMa; MHBECTHUIMOHEH MOCPEAHUK NpU MyOJMYHA
eMHCHUs, KOWTO Jla OCBLIECTBU IMyOJMYHO NpejsaraHe
Ha OOJIMrauuuTe; JOBEPEHUK Ha OOJIMrallMOHEpHTE, C

decision of the Board of Directors for reverse buying
out must be pointed out the maximum number of
shares, liable to reverse buying out; the conditions and
procedure under which the Board of Directors shall
perform the buying out within the specified period; the
minimum and maximum price for buying out as well as
the investment intermediary through which the buying
out will be performed. The decision of the Board of
Directors for reverse buying out shall be adopted
unanimously by all members of the Board.
(new - resolution of the GA dated 07.05.2009)
SECTIONIV.B
ISSUANCE OF A BONDS UPON A DECISION OF
THE BOARD OF DIRECTORS

Art. 22b (new - resolution of the GA dated 07.05.2009,
amended by a resolution of the GA, dated 18.06.2010)
The company may issue bonds both upon a decision of
the GAS and upon a decision of the Board of Directors
for a period of two years to the amount of BGN 40 000
000 /forty million/ levs. Issuance of a bond issues upon
a decision of the Board of Directors may be done
without a particular due authorization for this from the
General Assembly of the Shareholders for each
particular case but completely on the grounds of the
competence, given under this article from the Articles
of Association for 5 years as of the date of entering
these amendments. The purpose of the issuance of a
bonds issue may only be for financing the Investment
program of the company and/or acquisition of new
companies as well as for participation in any projects
related and not related to the subject of activity and for
implementation of all activities included in the
company’s subject of activity. In the decision for
issuance of a bond issue the Board of Directors must
specify: reason for issuing of the bond issue; kind of
the bonds; total nominal value of the issue; total
emission value of the issue; number of the issued
bonds; nominal value per one bond; emission value per
one bond; maturity of the bond issue/time period until
the maturity of the bond issue; interest rate of the
payments; regularity of the interest payments; way of
servicing the bond issue; minimum amount of the
accumulated money installments when the bond issue
will be considered as concluded; maximum amount of
the accumulated money installments when the bond
issue will be considered as concluded; proportion
between the issued rights under § 1, p. 3 POSA and one
bond /in case of a public issue/; possibility for pre-term
paying off of a part or the whole bond issue though
conversion of the bonds before expiration of the term
of the issue; investment intermediary in case of a
public issue to implement the public offering of the
bonds; trustee of the bonds holders with which the
company to sign a contract in accordance with the
provisions of POSA. The Board of Directors must
approve and publish a prospectus for the public
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KOHTO  JpPYXECTBOTO Ja CKIIOYH JIOTOBOP B
choTBeTcTBUE ¢ n3uckBanusTa Ha 3IITTLK. CrBeThT Ha
IUPEKTOpPUTE TMpHeMa M MyOnIMKyBa NPOCHEKT 3a
nyOJIMYHOTO TpeAjaraHe Ha OOJUranMy MO HauyuHA U
CbC ChabpxkaHueTo, ycranoenu B 3K u akToBere
0 MPHUJIAraHEeTO MY.
V. OPI'AHHU HA IPYKECTBOTO
OBIIIO CbBPAHHUE

Yn. 23. (usm. — pew. na OCA om 25.08.2008200.)
OOmmoTo crOpaHue BKIIOUBA aKIMOHEPUTE C MPAaBO Ha
rnac. Te ydacTBaT B OOIIOTO CHOpaHHE JUYHO WIIH
Yype3 MpeICTaBUTEN, YI'BJIHOMOLIEH MHCMEHO, 3a
KOHKpeTHO OO1o cbOpaHue ¢ U3PUYHO HOTAPUAIHO
3aBEPEHO IThJIHOMOIIHO, CBHIJIACHO M3HCKBAHUATA Ha
3IIILIK u akroBeTe mo mnpuiaraiero my. UieHosere
Ha CbBeTa Ha TUPEKTOPUTE B3EMAT y4yacTHe B paboTara
Ha OOmmoTo crOpaHue 6e3 mpaBo Ha IJ1ac, OCBEH ako ca
aKI[MOHEPH.

Y. 24. O6moTo crbpaHue:
1. u3MeHs U nombiBa ycTaBa Ha [[pyxecTBOTO;

2. yBenW4YaBa U HaMassBa KaluTala;

npeoOpas3yBa u mpekpatsiBa J{pykecTBOTO;

4. (m3m. — pemr. Ha OCA ot 25.08.2008roz.)
n30bupa u ocBobokaBa wieHoBe Ha CbBeTa Ha
JTUPEKTOPUTE W OMpeAeNs Bb3HATPAKICHUATA
UM, BKJIFOUMTEIIHO MPABOTO Ja MOTydar 4acT OT
reyajnabara;

5. Ha3HayaBa MW OCBOOOXKIaBa
EKCIEPT-CUETOBOAUTEIH;

6. 0omoOpsiBa TOMUWINHUS CYETOBOACH OTYET CIE]
3aBepKa OT HA3HAYCH EKCIEePT-CYCTOBOAUTEN U
B3EMa pelICHHE 3a pa3npeieNsiHe Ha evanoara,

(98]

JAUTIIIOMHPpAaHn

nombiBaHe Ha ¢Qoux “PesepBen” u 3a
U3IIJIallaHe Ha IUBUJICHT;

7. pelaBa M37aBaHETO HAa OOJIHUTraIMH;

8. Ha3HauaBa JMKBUIATOPUTE npu

npekpaTsBaHeTo Ha JIpy)KeCcTBOTO, OCBEH B
CIIy4auTe Ha HEChCTOSTETHOCT;

9. ocBoOOXk/1aBa OT OTIOBOPHOCT YJICHOBETE Ha
CpBera Ha IUPEKTOPUTE;

10. B3eMa pelieHuss MO0 BCUYKH BBIIPOCH, KOUTO
3aKOHBT, TO3U YCTaB, WJIM MHO3HHCTBOTO OT
aKIMUTEe B KaluTala, Bb3JaraT B HEroBara
KOMIIETEHTHOCT.

Y. 25. (1) (usm. — pews. na OCA om 25.08.2008200.)
OOmoTro chOpaHue ce TMpoBeXaa TIOHE BEAHBX
TOJIMIITHO B CENANHUIIETO Ha JPYXKECTBOTO. PenoBHOTO
001110 chOpaHKe Ha aKIMOHEPUTE CE MPOBEXKAA A0 Kpas
Ha [BPBOTO TMOJYrOAHME CJIeJA MPUKIIOYBAHE Ha
OTYeTHaTa rOJIMHA.

(2) O6moro cwOpaHUe
CeKpeTap Ha 3aceaHUeTo.
Ya. 26. (1) (usm. — pews. na OC om 09.11.2007 200.,
usm. — peut. Ha OCA om 25.08.2008200., usm. — peuu.

n3bupa mpencenatea u

offering of the bonds under the procedure and with the
contents requested by POSA and the respective
Regulations.

SECTION V. BODIES OFTHE COMPANY
GENERAL ASSEMBLY

Article 23. (amended by a resolution of the GA dated
25.08.2008) The General Assembly shall include all
shareholders with a right to vote. They participate in
the General assembly personally or through a
representative, authorized in writing for a particular
general Assembly with an explicit, notary certified
proxy in accordance with the provisions of the Public
Offering of Securities Act and the respective by-laws.
The members of the Board of Directors take part in the
work of the General Assembly without a right to vote
unless they are shareholders.

Article 24. The General Assembly:

1. Makes amendments and supplements to the
Articles of Association of the Company;

2. Increases and decreases the capital

3. Transforms and terminates the Company;

4. (amended by a resolution of the GA dated
25.08.2008) Elects and dismisses members of the
Board of Directors and determines their remuneration,
including the right to receive a part from the profit ;

5. Appoints and dismisses
accountants;

6. Approves the annual accountancy statement
after it is audited by an appointed expert-accountant
and takes decision for distribution of profit, payment
of dividends and filling the reserve fund;

certified experts-

7. Makes decisions on issuing bonds;
8. Appoints liquidators on terminating
Company apart from the cases of insolvency;

the

9. Releases from responsibility the members of the
Board of Directors;

10. Makes decisions on all matters the law, the
present Articles of Association or the majority of the
shares of the capital assigns in his/her competence.

Article 25. (1) (amended by a resolution of the GA
dated 25.08.2008) The General Assembly of the
Company is held at least once every year in the
Company head office. The regular General Assembly
of the Shareholders shall be held by the end of the first
six months after the

(2) The General Assembly elects a Chairman and a
Secretary of the session.
Article 26. (amended by a resolution of GM dated
09.11.2007, amended by a resolution of the GA dated
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Ha OCA om 18.06.2010 200.) O6moTO chOpaHue ce
cBukBa oT ChBeTa Ha JUpPEKTOpPHUTE. TO MOXKE 1a ce
CBHKA M IO UCKAHE HA aKIIMOHEPH, KOUTO MPUTEIKABAT
aKIUM, PEACTaBIABAILIMU MTOHE 5 % OT KanuTana.

(2) (nosa — pew. na OC om 09.11.2007 200.) (M3M. —
peur. Ha OCA ot 25.08.2008roa.); (u3M. — pemi. Ha
OCA ot 07.05.2009 ron.) CBukBanero Ha OOIIOTO
chOpaHHe Ha aKIMOHEPUTE CE M3BBPIIBA YPe3 MOKAHA,
oOsiBeHa B TBHpProBckus peructTbp Hail-manko 30 qHH
npeau OTKpuBaHe Ha chOpanueTo. [lokanara cnenBa na
ChIIbpXKa PEKBU3UTUTE, CHIVIACHO M3WCKBAaHUATA Ha
3aKOHA.

(3) (nosa — pew. na OC om 09.11.2007 200.) (M3M. —
peur. Ha OCA ot 25.08.2008roa.); (u3M. — pemi. Ha
OCA ot 07.05.2009 ron.) Ilokanata 3a o0OIIOTO
chOpaHHe ce OTOBECTSIBA MPU YCIOBHSTA U IO Pea,
npeasuaeHu B 3IIIIIK nait-manko 30 guu npenu
OTKPUBAHETO Ha CbOPaHUETO.

(4) (nosa — pewr. na OC om 09.11.2007 200.) (0T™. —
pemr. Ha OCA ot 25.08.2008rox.)

Ya. 27. (1) (usm. — pews. na OC om 09.11.2007 200.,
usm. — pews. Ha OCA om 18.06.2010 200. ) Tlokanara
3aeTHO C MaTepHaAUTE 3a OOMIOTO CHOpaHWE MO YIl.
224 ot THpProBCcKuUs 3aKOH CE€ M3Mpalla Ha KOMUCHAITA U
ce mnyOnMKyBa Ha HMHTEpHET CTpaHUIlaTa Ha
JIPY’)KECTBOTO 32 BpEMETO OT OOsSBSIBaHETO i B
TBPTOBCKUS PETHCTHP 10 MPUKIIOYBAHETO HAa OOIIOTO
chOpanue. MaTtepuanure ce MPEeaoCTaBAT Oe3MIaTHO
Ha BCEKU aKIIHMOHED.

(2) KoraTo qHeBHUSAT pen BKIOYBA M300p HAa YJICHOBE
Ha CbBETa Ha JUPEKTOpPHUTE, Marepuanure mno ai.l
BKJIIOUBAT M JAaHHHU 332 MMEHATa, NOCTOSHHUS aapec U
npodecuoHanHaTta  KBaMdUKamMs ~ HA  JUIATa,
MPEUIOKEHH 32 YJICHOBE.

Y. 28. (1) Ha 3acenanuero Ha OOmoTo crOpaHue ce
U3rOTBS CIHCHK HAa MPUCHCTBALIUTE AaKIHMOHEPH,
PECIIEKTUBHO HA TEXHUTE MPEICTABUTEIH, U Ha Opos Ha
MPUTEKABAHUTE UJIH MTPEICTABISBAHUTE aKIUH.

(2) AxuumoHepuTe M NPEACTABUTEIUTE YAOCTOBEPSABAT
NPUCHCTBHETO cU ¢ moanucH. CIUCBHKBT ce 3aBepsiBa
oT mpezcenarens u cekperaps Ha OOIOTO chOpaHue.

Ya. 29. OOmoTo cwOpaHue € 3aKOHHO aKo ¢€
MPEJICTABEH TOBEYE OT IMOJIOBUHATA OT IENUsl KalnuTal
Ha JIpyXecTBOTO.

Ya. 30. (1) (uzm. — pewr. na OC om 09.11.2007 200.)
(m3m. — pemt. Ha OCA ot 25.08.2008rox.) Pemenusita
o ui. 24, 1.1, 1.2, 7.3 (camo 3a mpekpatsBaHe), T.4 U
T.9 ce B3eMaT ¢ MHO3UHCTBO 2/3 OT BCHYKH aKIUM Ha
npyxectBoto. Pemenuero mo 1.3 Ha un 24 3a
npeoOpa3yBaHe Ha APYKECTBOTO, KAKTO U PEUICHHUSTA
no will4, anl or 3IIIIK B ciydaute Ha
npuaoOMBaHe WM pa3lopekaaHe C IbITOTPAHH

25.08.2008, amended by a resolution of the GA, dated
18.06.2010 ) The General Assembly is convened by the
Board of Directors. It may also be convened by request
of shareholders who have possessed shares
representing at least 5 percent of the capital.

(2) (new by a resolution of the GA dated 09.11.2007 )
(amended by a resolution of the GA dated 25.08.2008)
(amended by a resolution of the GA dated 07.05.2009)
The GA shall be convened by an invitation announced
in the commercial register at least 30 (read: thirty) days
prior to the holding of the GA. The invitation shall
have the contents as stipulated by law.

(3) (new by a resolution of the GA dated 09.11.2007 )
(amended by a resolution of the GA dated 25.08.2008);
(amended by a resolution of the GA dated 07.05.2009)
The invitation for the General Assembly shall be
announced under the conditions and the procedure
provided by the Public Offering of Securities Act, at
least 30 days prior to the opening of the Assembly.

(4) (new by a resolution of the GA dated 09.11.2007 )
(deleted by a resolution of GA, dated 25.08.2008)
Article 27. (1) (amended by a resolution of the GA
dated 09.11.200, amended by a resolution of the GA,
dated 18.06.2010) The invitation together with the
materials for the general meeting under Art. 224 of the
Commercial Law shall be forwarded to the
Commission and shall be posted on the company’s web
site for the period from its announcement in the
Commercial Register to the conclusion of the general
meeting. The materials are placed at the shareholders’
disposal for free.

(2) When the agenda of the General Assembly

includes election of members of the Board, the written
materials contain also information about the names,
address and professional qualification of the
candidates.
Article 28. (1) The session of the General Assembly
draws up a list of the shareholders present, respectively
of their representatives, and of the number of shares
owned or represented.

(2) Shareholders and their representatives certify
their presence with their signatures. The list is then
certified by the Chairman and the Secretary of the
General Assembly.

Article 29. The General Assembly is lawful if more
than a half of the entire capital of the Company is
represented.

Article 30. (amended by resolution of the GA dated
09.11.2007 ) (amended by a resolution of the GA
dated 25.08.2008) The Decisions on Article 24, Point
1, 2, 3 (only for termination), 4 and 9 are made by a
majority of 2/3 of all of the shares of the Company.
The decisions on Art. 24, p.3 for transformation of the
company, as well as the decisions on Art.114, para.l f
rom the Public Offering of Securities Act in the cases
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aKTUBU CE€ B3€MaT C MHO3UHCTBO 74 OT IPEICTABEHUTE
Ha ChOpaHMETO aKIMU C MPaBO Ha IJIac.

(2) (nosa — pew. na OC om 09.11.2007  200.)
OcTananuTe peuieHus ce B3eMaT ¢ MHO3UHCTBO TTOBEYE
OT MOJIOBMHATA OT MPEACTABCHUTE aKIIUU.

Ya. 31. Pemenusita Ha OOmoOTO ChOpaHHE OTHOCHO
W3MEHEHUE W JIONBbIIHEHUE Ha YCTaBa, YBEIMYaBaHE U

HaMmajsBaHE Ha  KamuTajga, IpeoOpasyBaHe W
npekpatsBane  Ha  JlpyxectBoTo,  H300p W
ocBoOOkIaBaHe Ha uwieHoBere Ha CbBera Ha

IUPEKTOPHUTE, KAKTO U Ha3HAYaBaHE Ha JIMKBUIATOPH,
ce BIHCBAT B THPIOBCKUS PETUCTHP U BIM3AT B CUJIA OT
JaraTa Ha BIMCBaHeTo. [pyrute pemenus Ha OO01moTo
cbOpaHue BiM3aT B CWiIa He3a0aBHO OCBEH ako
JNENCTBUETO UM HE OBJE OTIIOKEHO.
Ya. 32. (1) 3a 3acemanusata Ha OOmoTo chOpaHue ce
BOJIM IIPOTOKOJI, B KOWTO C€ MOCOYBAT:
e MJICTOTO W BPEMETO Ha TMpPOBEXJaHE Ha
3ace/laHueTo;
e UMEHAaTa Ha MpeJceaaTelis U CeKpeTaps KakTo U
Ha peOpOUTENIUTE Ha IIACOBETE;
® UMEHaTa Ha NPUCHCTBAIUTE WieHOBE Ha ChbBeTa
Ha IUPEKTOPUTE, KAKTO M HA BHHIIIHU JINLIA;
® HamnpaBeHHTE MPEATIOKEHHUS;
® T[POBEICHUTE TJACyBaHUS M pE3YJITaTHTE OT
TAX;
® HaNpaBEHUTE BH3PAKCHHUS.
(2) IIporoxonsT Ha OOIIOTO CHOpPaHUE CE MOIMIKICBA OT
npeacenarenasi M CeKpeTaps Ha ChOpaHMETO U OT
peOpOUTETUTE Ha ITIACOBETE.
(3) KeM mpoTokona ce mpuiarar: CIUCBK Ha
IIPUCBHCTBALIUTE, IPYTU JOKYMEHTH, cBbp3anu ¢ OC.

(4) (Hosa — pews. na OCA om 25.08.2008 200., uzm. —
pew. na OCA om 18.06.2010 200.) dpyxecTBOTO €
IUIBKHO Ja umanpatu Ha Komwucusara 3a ¢(uHaHCOB
HA/J30p MPOTOKOJIA OT 3aceJaHueTo Ha OO0M0TOo
cbOpaHue B CpoK 3 pabOTHU THU OT MPOBEXKIAHETO HA
CbOpaHUETO.
(5) (noBa an.5 mpemumua an.4 — pem. Ha OCA ot
25.08.2008roxa.) IIporokoanuTe U NPUIIOKEHUATA KbM
TAX C€ MOJPEXKAAT B IPOTOKOJEH PETUCTHP (KHUTIA),
nazsat ce 10 rogunu ot narara Ha O6ImOTO CHOpaHUe U
ca Ha pasIoJIOKEHHE HA BCEKH aKLIMOHED.

CBBET HA IUPEKTOPUTE
Y. 33. (1) (usm. — pewr. na OCA om 18.06.2010 200.)
UnenoBere Ha CbBeTa Ha JAUPEKTOPUTE ca OT TPHU A0
HeT JIMIa, KouTo ce u3dbupar ot OOmoTo crbpanue, 3a
cpok oT 5 /mer/ rommnu. UneHoBere Ha ChbBera Ha
IUPEKTOpUTE Morar jAa Obaar mnpeu3dupanu 6e3
OrpaHUYCHUE.
(2) YnenoBere Ha mbpBusi ChbBET HA JAUPEKTOPUTE CE
n30upar 3a CpoK OT 3 TOJUHMU.
(3) CbBeTbT Ha OUPEKTOPHUTE H30UpPa U3MEXKAY CBOS
cberaB Ilpeacenaren u 3aMeCTHUK-TIPEACEATEN.

of acquisition and disposition with long term assets
shall be taken by a majority of % from the presented
shares at the Assembly with the right to vote.

(2) (new by resolution of the GA dated 09.11.2007 )
The remaining decisions shall be adopted by a majority
more than one half of the shares represented.

Article 31. The Decisions of the General Assembly on
making amendments and corrections to the Articles of
Association, on increasing and decreasing the capital,
on transforming and terminating the Company, on
electing and dismissing members of the Board of
Directors, as well as on appointing liquidators, are
inscribed in the Trade Register and shall be in force
ever since. Other decisions of the General Assembly
shall come to force upon their taking unless otherwise
is decided.

Article 32. (1) Minutes are kept at each session of the
General Assembly, which inscribe the following:

e the place and time of the session;

o the names of the Chairman, the Secretary and
the vote-polls;

o the names of the members of the Board of
Directors present and those of outside persons;

e the proposals made;

o the voting held and the results thereof;

e the objections raised.

(2) The Minutes of the General Assembly are signed
by the Chairman and the Secretary of the session, and
by the vote scrutineers.

(3) A list of all those present and other documents

concerning the General Assembly is enclosed to the
Minutes.
(4) (new - resolution of the GA, dated 25.08.2008,
amended by a resolution of the GA, dated 18.06.2010)
The company shall be obliged to send the Financial
Supervision Commission the record from the session of
the general meeting within 3 days from the holding of
the meeting.

(5) (new para.5 — previous para.4 - resolution of the
GA dated 25.08.2008) The records and the proposals
thereto are ordered in a Minutes Register (Book). They
are kept 10 years of the date of the General Assembly
and are at each shareholder’s disposal.

BOARD OF DIRECTORS
Article 33. (1) (amended by a resolution of the GA,
dated 18.06.2010) The Board of Directors is composed
of three to five members elected by the General
Assembly, for a five-year term. The members of the
Board of Directors may be re-elected without any
restrictions.

(2) The members of the first Board of Directors are
elected for a three-year term.

(3) The Board of Directors elects among its members

a Chairman and Deputy-chairman.
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Ya. 34. (1) CpBeTpT Ha AMPEKTOPUTE 3acelaBa Haii-
MaJIKO BEIHBK Ha TpU Mecema, 3a Ja oOChIau
CBhCTOSIHUETO U pPa3BUTUETO Ha [[pyxecTBOTO.

(2) CobBeTpT Ha JAUPEKTOPUTE CE€ CBUKBAa OT
IIpencenarens wm ot M3nbIHUTEIHUS AUPEKTOP, WU
OT KOMTO U J]a OMJIO HETOB WIEH B TSIXHO OTCHCTBHE.
Y. 35. (1) CpBeThT Ha IUPEKTOPUTE 3aceiaBa U B3eMa
pelieHusi, ako NPUCHCTBAT HaH-MalKO JBama OT
YJICHOBETE MY JIMYHO WM Ca MPEJCTaBISBAHU OT JAPYT
YJICH Ha ChBeTa.

(2) Bceku unieH Moe Ja MpeACcTaBisiBa caMO €IUH OT
OTCBHCTBAIIMUTE YIECHOBE.

(3) (usm. — pewr. na OCA om 25.08.2008 200., uzm. —
pew. na OCA om 18.06.2010 200. ) Pemienusita ce
B3eMaT ¢ OOMKHOBEHO MHO3MHCTBO OT MPUCHCTBAIINTE,
C M3KJIIOYEHHUE Ha pelleHusTa 1no 4ia.36, an.2, KouTto ce
npueMaT ¢ MHO3MHCTBO 2/3 OT BCHYKHM WJIEHOBE Ha
ChBETA.

(4) (usm. — pewr. ha OCA om 18.06.2010 200.) CbBeTHT
Ha  JTUPEKTOpUTE MOXKE Ja B3eMa  pelIeHUs
HENPUCBCTBEHO, Ype3 IMPOTOKOJ, MOANUCAH OT
CBHOTBETHUTE YJICHOBE, IPUEIH PELICHUETO.

(5) Ilporokonure OT 3acegaHHsiTa Ha CbBETa Ha
IUPEKTOPHUTE CE TMOAMUCBAT OT BCUYKHU NMPHCHCTBALIU
YJIEHOBE U C€ MOJPEXKAAT B IPOTOKOJIEH PETUCTBP
/kaura/. OcoOeHWTEe MHEHHMS ca THCMEHH M Ce
npujaraT KbM MPOTOKOJIA.

Ya. 36. (1) CpBeTbT Ha AUPEKTOPUTE OCBHIIECTBSIBA
OTIEpPaTUBHOTO YIpaBjeHUE Ha J[pyKecTBOTO U pemaBa
BCUYKH BBIIPOCH, KOMUTO HE ca OT U3KIIOYMUTEIIHA
KoMIteTeHTHOCT Ha O0II0TO chOpaHue.

(2) CpBeThT Ha AUPEKTOPUTE UMA KOMIIETEHTHOCT J1a:
1. Ilpuema npaBuna 3a opraHu3anusiTa U JeHHOCTTa Ha
JPY’KECTBOTO U HETOBUTE CTPYKTYPHH 3BEHA;

2. [Ipuema npasuina 3a paboTara cu;

3. Onpenens pena 3a Ha3HAYaBaHE U OCBOOOXKIIaBaHE
Ha IEpCcoHaJIa Ha APYKECTBOTO;

4. Bzema pemeHuss 3a OTKpUBaHE Ha KIOHOBE U
NPEJCTaBUTEIICTBA B CTpaHATa U Uy>KOMHA;

5. B3ema perienus 3a 00pa3zyBaHeTo Ha (OHIOBE;

6. B3ema pemieHus 3a ABIATOCPOYHO CHTPYIHUYECTBO
/Hax TpU TOAWMHHW/ OT CBHUIECTBEHO 3HAYEHUE 3a

JlpyKecTBOTO W 3a IpeKkparTsBaHe Ha  TOBa
ChTPYAHUYECTBO;
7. Bsema pemenus 3a  OpUIOOMBAHETO |

pasmopexTaHeT0 C  HEABIKMMUTE HWMOTH  Ha
JIPY’KECTBOTO M C BEIIHU MpaBa BBPXY TAX, KAKTO H
OTJIaBaHETO UM TIOJT HAeM 32 CPOK HaJI €IHA TOJIUHA;

8. B3ema pelmieHus 3a TON3BaHE HA WHBECTUIIMOHHU
3aeMH, MOEMaHe Ha TMOPBYMUTEIICTBA, y4pelsBaHE Ha
UIMOTEYHW W 3alI0KHHU TIpaBa BBPXY IBITOTPAHH
aKTUBU Ha JIPY’)KECTBOTO M KpPEOUTHpPaHE HA TPETU
JIHIIa;

9. Pa3zpemaBa mokpuBaHe M CHOTBETHO OTIHCBAaHE OT
OamaHca Ha JPY>KECTBOTO Ha HECHOMpAaeMH B3EMaHUS,
JUIICH U 3aryou J0 pa3Mepa Ha JaJIEHUTE TapaHIuH 3a

Article 34. (1) The Board of Directors holds at least
one meeting in every three months in order to discuss
the status and the development of the Company.

(2) The Board of Directors is convened by the

Chairman, by the Managing Director or by another one
of its members in their absence.
Article 35. (1) The Board of Directors is in session and
makes decisions if at least two of its members are
present personally or are represented by another
member of the Board.

(2) Each member of the Board of Directors may
represent only one absent member.

(3) (amended by a resolution of the GA dated
25.08.2008, amended by a resolution of the GA, dated
18.06.2010) Decisions are made by an ordinary
majority of all present members, except for the
decisions under art. 36, para.2 which shall be adopted
by a majority of 2/3 from all Board members.

(4) (amended by a resolution of the GA, dated
18.06.2010) The Board of Directors may make
decisions by non-attendance through Minutes signed by
the respective members, who had adopted the decision.

(5) The Minutes of the meetings of the Board of

Directors are signed by all members present and are
ordered in a Minutes Register (Book). Special opinions
are set out in writing and enclosed to the Minutes of the
respective meeting.
Article 36. (1) The Board of Directors performs the
operative management of the Company and makes
decisions on all matters that do not fall within the
exclusive competence of the General Assembly.

(2) The Board of Directors is competent to:

1. adopt instructions about the organization and the
activities of the Company and of its structural units;

2. adopt rules about its work;

3. determine the procedure for appointment and
dismissal of personnel;

4. open branch offices and representations in the
country and abroad;

5. establish funds;

6. make decisions for a long-term cooperation /over
three years/ of essential significance to the company,
and for termination thereof;

7. take decisions for acquiring and controlling the
real estate property of the Company and the rights
thereon as well as giving them on lease for a term of
more than one year;

8. decide taking investment loans, granting sureties
and guarantees, granting of mortgage or pledge rights
in fixed assets of the company, and extension of credit
to third parties;

9. permit bad receipts, missing sums and losses up to
the amount of the management guarantees conceded to
be covered by or respectively written off from the
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YIPaBJICHUE;

10. CoBerbT Ha nupekropute u3bupa WsnmbinHuTeneH
OUPEKTOp M IO OBJIACTABAa Ja  IPEICTaBIsABa
JpyXecTBOTO, ChIIIACHO pasnopendara Ha 4i.235, ai.

2, ¥ My Bb3Jara ylnpaBJIEHUETO CbIVIacHO 244, an 4 ot
T3.

(3) (ot™m. — peur. Ha OCA ot 25.08.2008 rox.)
(4) (otm. — peur. Ha OCA ot 25.08.2008 rox.)

Y. 37. (1) U30bnHUTETHUAT JUPEKTOP:

1. opraHuMsupa M3IBIHEHMETO HAa PEIICHUATA Ha
CpBeTa Ha IUPEKTOPUTE;

2. opraHu3upa JAeWHOCTTa Ha JlpyXecTBOTO,
OCBIIECTBSIBA ONEPATUBHOTO MYy PBKOBOJCTBO,
OCHUTYpsIBA CTOIIAHMCBAHETO M OIAa3BaHETO Ha
HErOBOTO UMYIIECTBO;

3. cxiIouBa TPYJIOBUTE JIOTOBOpU
CILyKUTENNUTE Ha J[pyKeCTBOTO;

4. mnpencrasisfBa [Ipy)XecTBOTO U  HM3IIBJIHSBA

CbC

(GyHKIIUUTE, KOUTO Ca MY BB3JIOKEHU C
HOpMaTMBeH akT wim ot CpBerta Ha
TUPEKTOPUTE.

5. mokimamBa  He3zab0aBHO Ha  CpBera  Ha

JIUPEKTOPUTE 3a CBHIIECTBEHU OOCTOSTEICTBA,

Kacaeum JeHHocTTa Ha J[pyKeCTBOTO.
(2) Konkpernure paBa 51 3aIbJKCHMS,
00e3MIeTEHNETO 3a TMPEACPOYHO OCBOOOXKIAaBaHE OT
U3ITBJIHUTENTHUTE (YHKIUH, OCUTYPOBKUTE U JpYIH
YCIOBHUSA CE€ YPEXJaT B JOTOBOP C H3IIBIHUTEIHUSA
IUPEKTOp, KOWTO ce CKIoYBa OT HMETO Ha
IpY’KecTBOTO OT npeacenarens Ha C/I.
(3) Apyr wien Ha CbBeTa Ha TUPEKTOPUTE MOXKE Ja
NPEeJCTaBIsIBA APYKECTBOTO CaMO aKO € YIIbITHOMOILEH
oT V3IBIHUTENHUS AUPEKTOP 32 TOBAa C HOTapUAIIHO
3aBEPEHO ITbJIHOMOIIIHO 32 BCEKH OTJICJICH CITyJai.
Y. 38. (1). UneHoBere Ha ChBETAa UMAT €IHAKBU MpaBa
M 33ABJDKEHUS  HE3aBUCUMO  OT  BBTPEIIHOTO
pasnpezeneHre Ha QyHKIIMUTE MEXIY TAX.
(2) (u3m. — pemr. Ha OCA ot 25.08.2008 rox.)
UneHoBeTre Ha ChbBETa ca JIBXKHH Ja W3IIBJIHSABAT
3abJDKEHUATa CH B UHTEpec Ha J[pyXKecTBOTO U Ja He
pasKkpuBaT BBTpEIIHA M Jpyra KOH(UACHUIMAIHA
uHbOpMalM OTHOCHO  JPYKECTBOTO, KakTo U
uHpopMaIys, KOATO TMpPEeACTaBIsiBa ThProBCKa TailHa U
Clle/l KaTo MpecTaHaT Ja ObAaT WICHOBE Ha ChBETA JI0
MyOJIMYHOTO OIOBECTABAaHE HAa Ta3u MHGOpPMALHUS OT
JpyXecTBOTO.
(3) Ha ocnoBanme un. 237, amn. 4, u3p. 2 or T3
yneHoBere Ha CBBeTa Ha AMPEKTOPUTE Morar Ja
M3BBPIIBAT KOHKYPEHTHA Ha JIPYKECTBOTO JIEHHOCT.

Ya. 39. (1) (u3m. — pemr. Ha OCA ot 25.08.2008ro01.)
YneHoBeTe Ha CbBETA Ha AUPCKTOPUTC 3aIbJIZKUTCIIHO
JaBaT TapaHIUs 32 CBOETO YIpaBIEHHE B pa3Mmep,

balance sheet of the Company;

10. The Board of Directors elects Managing Director
who shall be legal representative of the Company, in
accordance with the regulations of Article 235, Para 2
and assigns him to be executive member of the Board
in accordance with Article 244, paragraph 4 of the
Commercial Act.

(3) (deleted by a resolution of the GA dated
25.08.2008)

(4) (deleted by a resolution of the GA dated
25.08.2008 )

Article 37. (1) The Managing director shall:

1. organize the implementation of the decisions of the
Board of Directors;

2. organize Company’s routine activities, execute the
operative administration of the Company, provide
management and protection of Company’s property;

3. conclude contracts for work and labour with
Company’s employees;

4. act on behalf of the Company and performs other
functions assigned to him by virtue of the law or by the
Board;

5. report to the Board all facts of significance with
reference to Company’s activities;

(2) Particular rights and duties, compensation for
early dismissal, insurance, etc. shall be regulated in an
Agreement signed by the Managing director, on one
hand, and by the chairman of the Board on behalf of
the Company.

(3) Another member of the Board may represent the
Company only if he is authorized by the Managing
director on occasion with notarized power of attorney.

Article 38. (1) The members of the Board of Directors
have equal rights and obligations irrespective of the
internal distribution of functions among them.

(2) (amended by a resolution of the GA dated
25.08.2008) The members of the Board of Directors
must fulfill their tasks in the interest of the Company
and not to disclose inside or any other confidential
information related to the company, as well as
information which represents commercial secret even
when they stop being members of the Board until the
public announcement of this information from the
company .

(3) By virtue of Article 237, paragraph 4, 2nd
sentence of the Commercial act, the members of the
Board can have activities competitive to the scope of
activities of the Company.

Article 39. (1) (amended by a resolution of the GA
dated 25.08.2008) The members of the Board of
Directors give a compulsory management guarantee,
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omnpexaeneH ot OOMOTO chOpaHue, HO HE MO-MAKO OT
TPUMECEYHOTO MM  OpyTHO  BB3HarpaxJIcHHE.
lapanuusita ce BHacs B JIEBOBE, B 7-JHEBEH CPOK OT
n30upaHeTo Ha Jnumara 3a wieHoBe Ha CbBera Ha
JIUPEKTOPHUTE U ce OJIOKMpa B MOJ3a HA JPYKECTBOTO B
0aHKa Ha TEPUTOPUSATA HA CTPaHATA.
(2) UneHoBere Ha CbBETa OTIOBAapAT COJMAAPHO 32
BpenuTe, KOWTO Ca MPUYMHWIM BHHOBHO Ha
JpyxecTBOTO.
(3) Bcekn oT uimeHoBeTe Ha ChbBETa MOXE Ja ObJc
0CBO0OJIEH OT OTTOBOPHOCT, aKO CE€ YCTaHOBH, Y€ HAMA
BUHA 32 HACTBIIUIIUTE BPEIH.
Ya. 40. (u3m. — pemr. Ha OCA ot 25.08.2008rox.)
ChBeTT Ha JUPEKTOPUTE TMPEACTaBs JOKIAA 3a
JIEWHOCTTa CH Tpe3 ChOTBETHATa OTYETHA TOAMHA Ha
PEIOBHOTO 3acefaHne Ha TOAMIIHOTO 0010 chOpaHue
Ha aKIIMOHEpUTE.
Y. 41. O61oTo crOpaHre UMa MpaBo MO BCAKO BpeMe
na moucka oT CbBeTa Ha JIUPEKTOPUTE CIIPABKH,
CBEJICHUsI MJIH JTOKJIAJM MO BCEKU BBIPOC, KOUTO 3acsra
JpyxecTBOTO.
VI. DPUHAHCUPAHE, OTYETHOCT,
PA3SINPEJIEJIEHUE HA ITEYAJIBATA
Ya. 42. CpencrBata, HEOOXOAMMH 3a JCWHOCTTA ca
COOCTBEHHU M 3a€TH U CE€ OCUTYpSBAaT OT BHOCKHTE Ha
aKIMOHEpUTE B  KamuTajla MW  [PUXOJUTe Ha
HpyxecTBOTO.
Y. 43. (1) (u3m. — pemr. Ha OCA ot 25.08.2008r01.)
Jlo 31-Bu Mapt exerogHo CbBETBHT Ha JUPEKTOPUTE
CbCTaBsl 3a W3TEKJara (PMHAHCOBA TOJWHA TOJUIICH
(MHAHCOB OTYET M M TOJUIIHUS JOKIAJ 3a JAeHHOCTTa
U TW npejacTaBs Ha u3dpanure oT OOmOTO chOpaHue
€KCIEPT-CUETOBOAUTEH.
(2) (u3m. — pemr. Ha OCA ot 25.08.2008 rox.)
JloknmangbT 3a JEMHOCTTa ChABPXKA HWHPOpPMAIMATA,
onpenenena ot 13, 3IIIIK wu akroBere 1o
NpUJIaraHeTo My KaKTO M Pa3sSCHEHUS Ha TOTUIIHUS
(UHAHCOB OTYET.

Yn. 44. (usm. — pews. na OCA om 25.08.2008 zo00.,
usm. — peut. Ha OCA om 18.06.2010 200.) I'oqguHUST
(MHAHCOB OTYET Ce MPOBEpsBa OT HA3HAYCHHUTE OT
OO010TO CHOpaHUE EKCIEPT-CYETOBOJAUTENH, 32 KOETO
ce cbCcTaBs Jokian. [IpoBepkarta uma 3a Iea Ja
YCTAHOBHM JIaJIM Ca CHa3eHH W3MCKBAHUATA HA 3aKOHA U
ycTaBa 3a TOJAUITHOTO MPUKITIOYBAHE.

(oM. — pemr. Ha OCA ot 25.08.2008 rox.)

Ya. 45. (1) CwBerbT Ha JUPEKTOPUTE H3rOTBA
MpeUIOKEHUE 3a paslpeselicHue Ha medandara mpu
cna3BaHe U3MCKBaHUATA Ha Wwi.247a oT T3 u ro BHacs B
O6moTO crOpanwme.

(2) (u3m. — pemr. Ha OCA ot 25.08.2008rozx.)
JluBuAEHTH ce u3IUIalaT caMo  ako  CIOpen
MPOBEpPEHUS U MPUET (PUHAHCOB OTUET 32 ChOTBETHATA
roJIMHA YMCTaTa CTOMHOCT HAa UMYIIECTBOTO, HAMAJICHA

whose amount is determined by the General Assembly
but may not be less than their nominal salary for three
months. The guarantee shall be paid in levs, in 7 days
term after the election of the persons as members of the
Board of Directors andshall be blocked in favour of the
company in a bank on the territory of the country.

(2) The members of the Board of Directors are jointly
liable for the damages they have guiltily caused to the
Company

(3) A member of the Board of Directors may be
released from responsibility if it turns out he/she is not
guilty of the damages caused.

Article 40. (amended by a resolution of the GA, dated
25.08.2008) The Board of Directors shall present a
report on its actoivities during the respective reporting
year at the regular session of the General Assembly of
the Shareholders.

Article 41. The General Assembly is entitled at any
time to request from the Board of Directors
information, data or reports on all matters concerning
the Company.

SECTION VI. FINANCING, ANNUAL
STATEMENT, PROFIT DISTRIBUTION
Article 42. The funds necessary for the activities of the
Company may be its own or borrowed, and are
provided by the shareholders’ contributions to the

capital and the incomes of the Company.

Article 43. (1) (amended by a resolution of the GA,
dated 25.08.2008) By March 31% each year, the Board
of Directors draws up the annual financial statement
and the annual report on the activities for the previous
year and submits them to the experts-accountants
selected by the General Assembly.

(2) (amended by a resolution of the GA, dated

25.08.2008) The report on the activities shall include
the information as requested by the Commercial Act,
the Public Offering of Securities Act and the respective
by-laws. as well as explanation of the annual financial
statement.
Article 44. (amended by a resolution of the GA, dated
25.08.2008, amended by a resolution of the GA, dated
18.06.2010) The experts-accountants appointed by the
General Assembly audit the annual financial statement
and draw up a report thereon. The audit aims at
verifying whether the requirements of the law and of
the Articles of Association concerning the annual
balance have been met.

(deleted by a resolution of the GA, dated 25.08.2008)
Article 45. (1) The Board of Directors prepares a
proposal for profit distribution by observing the
requirements of Article 247a of the Commercial Act,
and submits it to the General Assembly.

(2) (amended by a resolution of the GA, dated
25.08.2008) Dividends shall be paid only in case when
according to the Annual financial statement of the
respective year the face value of the Company’s
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C TUBUJCHTUTE U JIMXBUTE, TOJICKAIIY HA U3IUIAIIAHE,
€ He TMo-Majka OT CcymMara Ha KalnuTaja Ha
apyxectBoTo, ¢oHn "PesepBeH" u npyrurte QoHaoBe,
KOUTO JPYXECTBOTO € UIbKHO Ja 00pa3yBa IO 3aKOH
WIN yCTaB.

(3) (u3m. — pemr. na OCA ot 25.08.2008rozx.)
[Tnamanusara mo an. 2 ce W3BBPIIBAT JO pa3Mepa Ha
neyanbara 3a CbOTBETHATa TOJIMHA, Hepa3npeaeIeHara
neyanba OT MHUHAIM TOJUHM, YacTra OT (HOHI
"PeszepBeH" u npyrute (oHAOBE Ha JPYKECTBOTO,
HAJXBBPIIALIA OMNpEJeNeHUs] OT 3aKoHa MM yCTaBa
MUHUMYM, HaMaJeH C HEMOKPUTUTE 3ary0u oT
NPEeIXOJHU TOJWHM, W OTYHUCICHHATa 32 (HOHI
"Pe3epBen" u apyrure GoHI0BE, KOUTO JIPYKECTBOTO €
JUTBKHO J1a 00pa3yBa Mo 3aKOH WM YCTaB.

(4) (u3m. — pemr. Ha OCA ot 25.08.2008rozx.)
JIpyKeCcTBOTO € JIBKHO Jla OCUTYPH M3IUIAIaHETO Ha
aKIMOHEPUTE Ha TIJIaCyBaHUS OT OOIIOTO ChOpaHue
IMBHJICHT B CPOK TPU MECELa OT MPOBEKAAHETO MY.

Y. 46. (1) dpyxecTBOTO € THXKHO A2 00pa3yBa (HoH
"PezepBen". Jlpyru ¢onmoBe [py:kecTBOTO MOXKe Aa
o0Opa3yBa 0 pelIeHne Ha CbBETa Ha JUPEKTOPHTE.
W3rounuim Ha Goup "PesepBen” ca:

a) (um3M. — peur. Ha OCA ot 25.08.2008rox.) Haii-
mainko 1/10 ot mneyaxbara, KOSTO C€ OTHENS
3abJDKUTEINHO, IOKATO CPeICTBaTa BbB (DOHIA CTUTHAT
1/10 ot kanuTana;

b) Pasnukara MEX LY HOMHWHAJIHATA u
€MHCHOHHATAa CTOMHOCT Ha aKUUUTE U OOIMUraluuTe
IIPU U3JIABAHETO UM .

c) Cymara Ha JOMBJIHUTEITHUTE TUJIAIIAHUS, KOUTO
NpaBAT AaKIHMOHEpUTE, KOraro UM Ce€ MpPeJOCTaBsAT
MPEIMMCTBA 32 aKIUHTE.

CpencrBara Ha ¢oun "PesepBen" wmorar mpa ce
M3II0JI3yBaT CaMo 3a:

e  [lokpuBaHe Ha roAuIIHATA 3ary0a;

e  [lokpuBane Ha 3ary0OH OT IpenXxoHAaTa roJIMHa;

e  Koraro cpencrara Ha ¢poHga HaaxBepiaT 1/10

YacT OT KanuTaja, pa3jinkaTa MOXe Jia Ce MU3IMO0J3yBa

3a yBeJIMYaBaHE HA KamuTaja.

VII. IPEKPATSIBAHE

Y. 47. [IpyKecTBOTO ce MPEKpaTsABa:

e 1.1 [lo pemmenne Ha OGImOTO CHOpaHME;
e 1.2 (oM. —peur. Ha OCA ot 25.08.2008rox.)

e 1.3 [Ipu 00sBIBaHETO MY B HECHCTOSATEIIHOCT;

e 1.4 (HoBa — pewr. Ha OCA ot 25.08.2008rox.)
Koraro uwncrara cTOWHOCT Ha HMYIIECTBOTO Ha
JIPY/KECTBOTO CHaJHE I0A pa3Mepa Ha BIMCAHUA
KaluTajl; ako B CPOK €JHa TOJMHA OOLIOTO ChOpaHue
HE B3€Me pelIeHHE 3a HaMalsBaHe Ha KamnuTana, 3a
npeoOpa3yBaHe WM TPEKpaTsiBaHE, APYKECTBOTO ce
IIpeKpatsBa 1o peaa Ha T. 6;

property reduced with the due dividends and interests is
not less than the amount of the capital, plus the amount
of the Reserve Fund and the other funds established in
compliance with the law or the Articles.

(3) (amended by a resolution of the GA, dated
25.08.2008) Payment of dividends under para. 2 shall
be made up to the amount of the profit for the
respective year plus undistributed profit from previous
years plus a portion of the Reserve Fund and the other
funds, with which the legal minimum is exceeded, and
which is reduced with uncovered losses from previous
periods, and the amounts administered for the Reserve
Fund and the other funds of the Company.

(4) (amended by a resolution of the GA, dated
25.08.2008) The company shall ensure payment of the
dividends to the shareholders as decided by the General
Assembly in three months after the meeting of the
General Assembly was held.

Article 46. (1) The Company is obliged to set up a
Reserve Fund. The Company may set up other funds by
decision of the Board of Directors.

The Reserve Fund has the following sources:

a) (amended by a resolution of the GA, dated
25.08.2008)  at least 1/10 from the profit, part of
which is set obligatorily aside until the amount in the
Fund reaches 1/10 of the capital;

b) the difference between the face value and the
emission value of shares and bonds at the date of issue;

c) the extra payment shareholders make when they
are conceded privileges under their shares.

The amounts of the Reserve Fund may only be used
for:
e covering annual losses;
¢ Covering losses form the previous year;
e [f the amounts of the Reserve Fund exceed 1/10 of
the capital, the difference may be used for increasing
the capital.
SECTION VII. TERMINATION OF THE
COMPANY
Article 47. The Company is terminated:
e p.1 bydecision of the General Assembly;
e p.2 (deleted by a resolution of the GA, dated
25.08.2008
o p-3 upon declaring bankruptcy.
e p4 (new by a resolution of the GA, dated
25.08.2008) when the net value of the property of
the company drops below the size of the registered
capital; if within one year the general meeting fails to
pass a resolution to reduce the capital, to transform or
dissolve the company, the company shall be
dissolved pursuant to item 6;
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e 1.5 (HoBa — pemr. Ha OCA ot 25.08.2008roz.)
AK0 B MpoIb/DKEHHE Ha 6 Mecela OposiT Ha YWICHOBETE
Ha ChbBeTa Ha JOUPEKTOPUTE HA APYKECTBOTO € TO-
MaJbK OT MPEABHUJICHHUS B 3aKOHA MUHUMYM, TO MOXE
na ObJe MpeKpaTeHo 1o pefa Ha T. 6;

e T1.6 (HoBa — pemr. Ha OCA ot 25.08.2008rox.)
[lo pemienue Ha chbIa B TNPEABUACHUTE OT 3aKOHA
CITy4aH.

Yn. 48. Cnex npekpaTsiBaHETO C€ MPUCTHIIBA KbM
JUKBUAALUS HA UMYIIECTBOTO Ha JlpyXecTBOTO
ChbOOpa3HO  JNEHCTBAmIOTO KbM  MOMEHTa  Ha
MPEKPaTSIBAHETO IPAXKIAHCKO 3aKOHOATEIICTBO.
Y. 49. Ocsen ako O6moro CrOpanue He pem Apyro,
NpEABUACHUTE OT TBHpProBCKUS 3aKOH JEHUCTBUS IO
TUKBUAanus  Ha JlpyXecTBOTO, ocpeOpsiBaHe Ha
HErOBOTO MMYILECTBO U pa3NpeAessiHE Ha OCTaHAIOTO
Cllell YAOBJETBOPSIBAHE HAa KPEIUTOPHUTE HMYILECTBO
noJ gopMara Ha JTUKBUAALMOHHA KBOTA CE U3BBPILIBAT
OT YJICHOBETE HA ChBETA HA JUPEKTOPHUTE.

JAPYTI'U PA3IIOPEJIBU
3a HeypeneHHUTE B TO3M YCTaB BBIPOCH C€ Ipuiarat
pasnopenoure Ha  OBIATapcKOTO  TPaXKIAHCKO
3aKOHOJIATEJICTBO.
Hacrosmusar ycraB e yrBbpaeH c¢ Pemenue Ha
akuuonepure B “BUONACHUC” Al ot 02.04.2007 r. n
U3MEHEH U JonbiHeH ¢ pemenue Ha OCA, mpoBeneHo
Ha 09.11.2007e., c pemienne Ha OCA, mpoBeneHO Ha

25.08.20082., c¢ pewenue Ha OCA, mpoBeaeHO Ha
07.05.2009., ¢ pemenne Ha OCA, mpoBeneHO Ha
18.06.20102. n c pemenne Ha OCA, mpoBeieHO Ha
16.06.2014e.

HN3nbjaHuTeIeH TUPEKTOoP:

I'eopruoc Kucac
IIpencenaren na OCA:

e p.5 (new by a resolution of the GA, dated
25.08.2008) if, within 6 months, the number of the
members of a board of the company is less than the
minimum stipulated by the law it may be dissolved
by the order of item 6;
e p.6 (new by a resolution of the GA, dated
25.08.2008) by a ruling of the court in the cases,
provided by law;
Article 48. The liquidation of the Company property is
carried out after the termination of the Company by
observing the civil legislation in force towards the
moment of termination.
Article 49. Unless otherwise decided by the General
Assembly, all actions in the procedure of winding-up
and liquidation of the Company shall be performed by
the members of the Board of Directors.

OTHER DISPOSITIONS

The regulations of the Bulgarian civil legislation shall
apply for all matters unsettled by the present Articles of
Association.

The present Articles of Association is assigned by the
shareholders of “BIOIASIS” PLC from 02.04.2007 and
is amended and supplemented at the General Assembly
of Shareholders held on 09.711.2007, at the General
Assembly of Shareholders held on 25.08.2008 at the
General Assembly of Shareholders held on 07.05.2009,
at the General Assembly of Shareholders held on
18.06.2010 and at the General Assembly of
Shareholders held on 16.06.2014.

Executive Director:

Georgios Kissas
Chairperson of the General Assembly:
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