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"EKCHAT BETA" AJICHIL

FOJIHIIEH ®HHAHCOB OTYET 3A T'OJIMHATA 3ABBLPUIBALLA HA 31.12.2015

OTYET 3A BCEOBXBATHUA OOX04
HA "EKCNAT BETA" AOCWL
KbM 31.12.2015

ENK175192462
BGN'000
HaumeHoBaHue benexka Tekywa MNMpeaxonHa
Ne rogvHa rogvHa
a 2015 2014

Mpuxoau oT npoaaxbu Ha
WHBECTULIMOHHWN MMOTH 13 292 316
BanaHcoBa CTOMHOCT Ha
WHBECTULWNOHHUTE UMOTH (223) (268)
Paaxogw no npogaxéute (9)
Mpuxoan No AOroBopY 3a Haem 13 6 2
Opyru npuxoan 38
OnepaTueHW pasxoav B T.4.
Mo gorosop 3a o6cnyxeaHe 13 (156) (161)
Pa3axoau 3a BLHLWHK yenyru 14 (11) (6)
Pa3xoaw 3a nepcoHana 15 (15) (19)
Opyru paaxogu 17 (1) (1)
HeTteH pe3ynraTt oT o6MuyaiHa
AenHoCT (108) (108)
PUHaHCOBKW pasxoau 19
PesynTaT oT nocnefealuy oLeHKy
Ha WHBECTULUWNOHHW UMOTH 1162 (518)
HeTeH pe3ynTaTt oT huHaHCOBA
AernHoCT 1162 (518)
Meyan6al(3aryb6a) npeau gaHbLUM 1054 (108)
HaHbum 20 0
HeTHa neyan6al(zaryba) cneg
OaHbLUKH 1054 (108)
Opyr BceobxBaTeH goxon
06w, BceobxBaTeH oxon 1054 | (626) |
14.01.2016

Cucrasuren: 2008
eprata AHOOHOB

PvkoBoguTen:
AHapei Bpelwkos

3aBepwun cbrnacHo goknag m
Emunusa MNoposa AEC 590 / 05% ; .__:_:_‘/
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"EKCIAT BETA" AJICHIL
FOJMHIEH GHHAHCOB OTHET 3A FTOJIMHATA 3ABBPUIBAILA HA 31.12.2015

OTHET 3A ®PUHAHCOBOTO NONOXXEHUE
Ha "EKCIMNAT BETA" AACWL

31.12.2015
EWK175192462
AKTUBW KAMWUTAN U NACUBU
Cyma (xun.nesa) Cyma (xun.nesa)
g Mpea g
E XOOH Pazgenwu, rpynu E Texkyw, | Mpeaxo
Paspenu, rpynu ctatun | 5| Tekywa a cTaTtum ks a AHa
a rogu 0| roguH
rogvHa Ha a roamMHa
a 1 2 a 1 2
HeTekywu akTueu Kanutan w pesepeu
MHBECTULUMOHHU UMOTH 4 6 522 | 6542 | OcHoBeH Kanutan 9 5143 5143
O6Wo HeTeKyLwHK
aKTUBM: 6 522 | 6 542 | Henokpwura saryba 10 | (1 056) (948)
PeaynTar ot Tekywma
nepuog 10 (108) (108)
PesynTaT oT OUeHKu
TeKyln aKTUBM UMOTH 4 1163 1
Mapuynu cpeacTea 6 263 42 | O6wo KanuTan: 5142 4 087
HeTtekywn
Opyrv Baemanus 12 10 | 3aabMKeHUn 11 1499 1523
TeKywM 3agbimKeHus
no Aorosop 3a
O6WOo TeKylwM aKTUBHU: 275 52 | ynpaBnenuve 11 156 0
QO0Wo 3aabmKeHus 1655 1523
O6Wo TeKywmn
BCHUYKO aKTMBM 6797 | 5611 | nacuBm: 6 797 5611
Oara: 14/01/2016 Cucraeuren:
lepraHa 22 5
AHAOHOBa 4

Hapewn Bpelukos

PwkoBoguTten: \ M

3aBepun cbrnacHo goknag

Emunus MNopoea AEC 5380 jbf 2 af ff)/é
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"EKCHAT BETA" AJICHIL
FOJIMINEH @HHAHCOB OTHET 3A IF'OJIMHATA 3ABBLPLIBALLIA HA 31.12.2015

OTYET 3A NAPUYHUTE NOTOLM NO NPEKWA METOA
HA "EKCMNAT BETA" AACUL,
KbM 31.12.2015

EWK175192462 XWIN.NB.
Tekywa MpeaxogHa
HaumeHoBaHue roguHa roguvHa

CneuvanusupaHa UHBECTULUMUOHHA AEHHOCT

Mpuxoan cBbp3aHN C NUHBECTULIMOHHW UMOTH (78) 489
MNnawaHua cBbp3aHy C UHBECTULWOHHU UMOTH 358 (363)
Opyru npuxogun T
HeTeH napuyeH NOTOK OT cnelManuiupada
WHBECTUMLUMWOHHA OEeWHOCT 0 0
MapuyHK noToUM OT OCHOBHAaTa AEWHOCT 0
MapuyHu noToun, CBbp3aHu C Thpr. KOHTpareHTu (14) (41)
MapuyHu notoun, CBbp3aHu C TPYAOBU Bb3HarpaxaeHus (15) (19)
BbacTtaHoBeHM AaHbuu (32) (48)
HeTeH napuyeH NOTOK OT OCHOBHAaTa GeWHOCT

221 (8)
HeTeH napuyeH noToK oT huHaHCOBA AeWHOCT 0 0
HeTeH napuyeH NoToK 221 25
EdeKkT oT npomMsiHa Ha BanyTHUTE Kypcose 0 0
Mapw4HKn cpeacTBa B HAYanoTo Ha nepwoaa 42 17
MapuyHu cpeacTBa B Kpas Ha nepuofaa 263 42

Hata: 14/01/2016

% I/ ))
Cuwcraeuren: o Pwkosoguten:

epraHa AHpoHOBa AHppen bpelikos \ M

3asepwn CbrnacHo Aoknag f‘? A (’J/g
Emunus Moposa IEC 590 ¢




"ERCHAT BETA" AJICHIL

FOJAUIIEH GHHAHCOB OTYET 3A F'OJIMHATA 3ABLPHIBAIIA HA 31.12.2015

OTYET 3A NMPOMEHUTE B COBCTBEHWA KAMUTAN
HA "EKCMNAT BETA" AQCHL

31.12.2015

EWK175192462

Xun. ne.

®duHaHcOB
pesynTart ot
AKUMOHepeH | nocneaBaLu
MokasaTenu Kanutan OLIEHKH Mevan6a | Obwo
1 2 3 4

Canpo kbm 01.01.2014 5143 519 (948) 4714
®uHaHcoB pesynTar 3a
nepuoga (108) (108)
®uUHaHCOB pesynTar oT
nocneasawyn OLEHKW (518) (5618)
Canpo kbm 31.12.2014 5143 1 (1 056) 4 088
duHaHCOB pesynTar 3a
nepuoaa (108) (108)
duHaHCoB pesynTart oT
nocneasalyy OUEHKN 1162 1162
Canao kbm 31.03.2015 5143 1163 (1 164) 5142
Dara: 14/01/2015 )
Coberasuten gLted PrKoBOAUTELV ))’\/ :
I.AHAOHOBA AHppeit Bpelukos ,fé"\

3aeepun cbrnacHo goknag
Emunus MNopoea OEC 590
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NnopoBa
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"EKCHAT BETA" AJICHIL
FOJIMINEH @HHAHCOB OTHET 3A IF'OJIMHATA 3ABBLPUIBALLIA HA 31.12.2015

ONOBECTABAHE HA CHETOBOHATA NONUTUKA

. O6wa nHdopmauuna

HaumeHosaHue Ha npednpuamuemo: "EKCMNAT BETA" AOCWUL

Hwvpxaea Ha pesucmpauusa Ha npednpuamuemo:Penybnuka bvnzapus

Cedanuuwe u adpec Ha peaucmpauus: rp Cocua,byn Pakoscku 96A
Msacmo Ha ogbuc unu uzewplugaHe Ha cmonaxcka deldHocm : rp Coduna,6yn Pakoscku 96A

bpoli cnyxumenu / Haemu nuya e Kpas Ha 2oduHama 3

KnoHoBe peructpupanu no T3 HAMa

PUHAHCOBMAT OTYET € M3rOTBEH CBLINACHO M3WMCKBaHWATA Ha ®PuHaHCOBUTE OTHYETH ca
M3roTBEHM B CHOTBETCTBME C M3UCKBaHMATA Ha NMexayHapooHuTe cTaHAapTv 3a MHAHCOBM
otyetH (MCDO).

FogMWHKUAT (DMHAHCOB OTYET € CLCTAaBEH B HAUWOHanHaTa Banyta Ha Penybnuka Bbunrapus —
B Xxunaau 6bnrapcky neea.

Ot 1 aHyapu 1899 roavHa 6bnrapckuaT nee. e ¢ pukcupad Kypc KbM eepoTo: 1.95583 neea 3a 1 espo.

CobcreeHoCT ¥ ynpasneHne no AKUMoHepHa kHura kbm 28.04.2015r.

AKUWOHe
P Bpon akuuu

06wy 6poit akumoHepy topua.nuua | CYMA AKUMW IOPUALNINLIA 12159160
:18 41,96

CYMA AKLIMN ®U3.JTNLA : 2984030

06wy 6pow akuuoHepu 58,04

dus.nuuya 124

OBLIO: BEPON AKLUMWA :5143190

YnpaeutenHute opranu : "EKCNAT BETA" AOCWUL
O6uwo cubpaHue Ha axkuuoHepute / OBWwo cvbpaHue Ha cbapyxHuuute / Ynpasuten / EgHonuyeH
cobecTBeHMK

CbBeT Ha ANPEKTOpPWTE B CbCTas |
1. AHapeit bpelkos.
2. MapuHa Togopoea.
3. Mapwusa NaHahoToBa

ManbnHUTENEH AMPEKTOpP Ha APYXeCcTBOTO: AHApei bpelukos

OpyxecTBoTO Ce npeacTasnasa oT AHapein bpelwwkos

MpeameT Ha genHocT

MpeaMeTLT Ha AENHOCT Ha [pyKecTBOTO € CeKIopUTU3auusa Ha HeasuxumMn umotn - HABUPAHE HA
CPEACTBA YPE3 U3OABAHE HA LIEHHW KHWXXA W MOKYMNKA HA HEABMXWUMW UMOTWU W
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"EKCHAT BETA" AJICHIL
FOJHIIEN @HHAHCOB OTHET 3A F'OJIMHATA 3ABBPHIBALIA HA 31.12.2015

BELLHW NMPABA BbPXY HEAB/KUMU UMOTU, U3BLPLUBAHE HA CTPOEXXW W MOAOBPEHUSA,
C UEN NMPEJOCTABAHETO UM 3A YMPABNEHUE, OTOABAHE NOA HAEM, NM3WVHI WK
APEHOA WU NOCNEABALLATA UM MPOOANKBA.

ll. Ba3a 3a n3rorBsiHe Ha (hUHAHCOBUTE OTYETH

MNpeanpuaTVeTo BOAWM CBOETO TEKYyWO CYEeTOBOACTBO W U3roTeA (PMHAcOBUTE CU OTYETU B
cvoTeeTcTBUME C MexayHapoaHuTe cTraHpapTu 3a ¢uHaHcoBu oTyetn (MCOO), npuetn B
EBponenckus chio3.

®UHaHCOBUAT OTYET € W3roTBEH Ha NpWHLMNA Ha AedcTeallo NpeaAnpuUATUE U PBLKOBOACTBOTO CUMTA,
Yye NpeAnpUATWETO LWe OcTaHe AencTBaLLo.

Hl.MpunoxeHu cHeTOBOAHW NONUTHUKU U AONBLNHUTENHW ONOBECTABaHUA

1.0bnroTpaHu MaTepuanHu akTuBu: B npepcraBAHMA nepuon OpYXECTBOTO He OTYMTa
OBbNroTpaHyu MaTepyanHu akTUBM

Kato AbArotpaHu MatepuanHu akTUBM Ce OTYMTaT aKTUBWM KOWTO OTrOBapAT Ha KpUTepuuTe Ha
MC®O 16 n umaTt cToHOCT npu npugobueaHeTo paeHa unu no-eucoka ot 500 nB..AKTUBUTE, KOWUTO
MMaT CTOMHOCT MO - HUCKA OT MOCOYEeHAaTa Ce OTYMTAT KaTo TEeKylWM pasxoju 3a nepuoga Ha
npugobueaHe B cboTBETCTBUE C 0A0BpeHaTa cyeToBogHa nonuTuka.Becekw abnroTpaeH marepuaneH
aKkTvB ce oueHaBa nNpu npugobueaHeTo My No LUeHa Ha npwaobueaHe onpegeneHa B CbOTBETCTBUE C
uauckeaHuata Ha CC 16.

I'lpe,qnpmnmew € He noemano gHraXXuMeHT 3a npm,qoﬁmaaHe Ha ,El,'bJ'IFOTpaIFIHH MaTtepuanHn akTueu,
BKNHYUTENHO aBaHCOBW nNnawlaHns.

CToiiHOCT Ha non3eaHuTe B AEWHOCTTa AbAroTpaiHu maTepuaniu akTuen — vyxgaa cobcTeeHOCT e B
pasmep - HAMa Takuea.

2.HemamepuanHu akmueu
B npeacrassHus nepuog ApYXeCTBOTO He OTYMTa AbNroTpalHK HEMaTepuaniu akTuem

ObulaTta cyma Ha pasxoguTe 3a nacnepoeaTtencka AeNHOCT 3a TEKYLUUS OTYEeTEH Nepuos e Hyna.

MNHBECTULMOHHU UMOTH

NMPU3HABAHE
MHBECTULUMOHEH UMOT Ce NPU3HaBa KaTo aKT1B Camo KOorarto:

€ BEpPOSTHO BbaelnTe UKOHOMUYECKN N3roan, NPUNCBaHW Ha MHBECTMLIMOHHKUA UMOT, Aa ce
nony4ar oT NpeanpusaTHeTo; U

LeHaTa Ha npm,qoﬁnBaHe Ha MHBECTULUMOHHUSA UMOT MOXe ga bbae oueHeHa AOCTOBEpPHO.

npe,ﬂﬂpMQTMETO oueHABa No TO3U NpUHUMN Ha NPpU3HaeBaHe BCUYKW pa3xoin 3a WHBECTULMOHHUA
WMOT B MOMEHTA Ha TAXHOTO W3BbpLUBaHE. Te3u pa3xoaun BKNKYBAT NbpBOHA4YanHO HanpaBeHu
pasxogu sa ﬂpHﬂ,OﬁHBaHE Ha UHBECTULUWOHHMA UMOT U U3BbPLUEHUTE cnej ToBa pasxogu 3a
AOMbrBaHe, NOAMSAHA Ha YacT unu obcnyxeaHe Ha MMoTa. PasxoauTe 3a MoTH, 06BbP3aHu C
ONUWOHHKW OOoroBopu ce OT4YUTaT B yBENUYeHWe Ha CTOWHOCTTA Ha UMOTA.

Mo npuHuuna 3a npu3HaBaHe B naparpad 16, npeanpuaTUETO He Nnpu3Haea B BanaHcoeaTa cyma Ha
WHBECTUUWOHEH UMOT pa3sxoauTe 3a exxeaHeBHOTO obCcnyBaHe Ha Takbs UMOT. 10-CKOpo Teau
pasxoQuv ce NpyW3HaBaT B OTHYETA 33 AOXOAUTE B MOMEHTA Ha TAXHOTO U3BbLpLUBaHe, Pa3sxoguTe 3a
exeaHeBHO obcnyxeaHe NnpeacTasnNaBar rMaBHO pasxoaw 3a TPYA U KOHCYyMaTuew U morar aa
BKNIOYBAT pasxoAuTe 3a He3HauuTenHu vyactu. LlenTta Ha Tean pasxogu 4ecTo ce onucea KaTo
»PEMOHT U NOAABPXKAHE" Ha UMOTA.
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YacTh OT MHBECTULMOHHMA UMOT MOXeE Aa ca NpuACGWUTY Ypes nogmaHa. Hanpumep BLTpelHuTe
CTEHU MOXe Aa ca NOAMEHUNU MbPBOHaYanHu cteHn. CbrNacHo NpuHUUNa 3a npuaHasaHe
npeanpuaTUeTo Npu3Haea B 6anaHcoeara CyMa Ha MHBECTULUUWOHEH UMOT pa3xoa 3a nogmsHa Ha
4acT OT cbhulecTeyBall WHBECTULMOHEH UMOT NO BpeMe Ha U3BBbpPLUBAHETO Ha TO3N pasxon, npu
ycnoeue 4ye ca U3NbNHEeHW KpUTepunTe 3a npu3HaBaHe. BanaHcoBaTa CyMa Ha Hactute, KOUTO ca
NOAMEHEHU, Ce OTNUCBA.

NbPBOHAYATHA OLUEHKA

MHBECTULMOHHUAT UMOT Ce OLeHABa NbpPBOHAYanHo No Heroeara ueHa Ha npwaobueaHe. PasxoguTe
no caenkarta ce BKN4YBaT B NbpBOHAYanHara oueHKa.

LlenaTa Ha npuaobueaHe Ha 3akyneH WHBECTULIMOHEH UMOT BKNIOYBA HEroBaTta NoKynHa LeHa u
BCAKAKBW pasxoam, kouTo morar aa My 6baat npsiko npunucanu. Pasxoawte, kouto morar aa 6baar
NPSIKO NPUNUCAHK, BKIIOYBAT Hanpumep NpodecruoHanH1Te XoHopapw 3a NpaeHW yYCnyry, AaHsbum No
npexsbprsHe Ha UMOTa 1 ApYry pasxoau no caenkara.

U,eHaTE! Ha npm,qoﬁuaaHe Ha UHBECTULUWOHHUA UMOT He Ce yBenu4asa CbC:

a) NbpeOHaYanHuTe pasxoau (OCBeH ako Te ca Heobxoaumu, 3a A4a npueear UMoTa B
paﬁOTHOTO MY CbCTOAHWE, NPEABUAEHO OT p'bKOBO,Cl,CTBOTO),

6) NbpBOHaYanHWTe cnepaTueHu 3arybu, NoHeceHW npeawn UHBECTULMOHHUAT UMOT A3
[LOCTWrHE NNaHUPaHOTO HUBO HAa 32EeTOCT, UNu

B) HeobuyaiHo ronemu konuyecTsa BpakysaH marepuan, Tpyg wnu Apyru pecypcu B
CTPOUTENCTBOTO UNK pa3paboTBaHeTo Ha umoTa.

AKO NNawjaHeTo Ha MHBECTULMOHEH UMOT € OTNOXEHO, HEroBaTa UeHa Ha npugobusaHe e
eKBuWBaneHT Ha LeHaTa B Opoit. Pasnukarta mexay Tasu cyma u obujarta cyma Ha nnaujasusaTa ce
npu3Hasa KaTo pasxoA 3a NMUXBU Npe3 Nepuoaa Ha KpeauTa.

EavH unn noBeye MHBECTULUMOHHKU MMOTK MoraT fa 6baart npnaotuty B 3amsaHa Ha HenapuyeH akTus
UNK akTueu, UNU KOMBUHAUMA OT NapUYHU UNKU HenapuyHu aktuen. CnegHoTo cbobpaxeHue ce
npunara 3a pasmsaHaTa Ha eAuH Henapu4eH akTuB ¢ APYr, HO TO Ce npunara U 3a BcAka pa3MsaHa,
onucaHa B NpeaxoaHoTo uapedeHune. LieHata Ha npnaobueaHe Ha Takbe UHBECTULIMOHEH UMOT ce
OLIEHRBa Mo cnpaseanuearta CTOWHOCT, OCBEH ako: a) pasMeHHaTa CAenka He € OT TbproBCKu
Xapaktep, unu 6) cnpaBeanueara CTOWHOCT Ha NONY4YeHUs aKTUB UNU Ha OTA3AEHWA aKTUB He MOoXe
Aa 6bae uaMmepeHa gocrtoeepHo. NpuacbuTuAT akTUB ce OUEeHABa No TO3W Ha4WMH AOpW ako
NpeanpuaTUETO HEe MOXe Aa OTNUWE BeaHara OTAAAEHUs akTUB. AKO NpuAOBUTUAT aKTUB He e
OLUEeHeH No cnpaeeanuea CTOMHOCT, HeroeBarta LeHa Ha npuaocbueaHe ce oueHnaBa no GanaHcosarta
Cyma Ha oTAaAEeHWA aKkTuB.

MNpennpusaTveTo onpeaens Aanu pa3MeHHaTa CAENkKa e C TbProBCKW XapakTep, KaTto pasrnexaa
CTEMNEHTa, B KOATO HerosuTe 6bAeLuy NnapuyHu NOTOLW Ce OYaKBa Aa CE NMPOMEHSAT B pesynTar oT
caenkata. PasmeHHa cenka uma TbproBCKU XapakTep, aKo:

a) KoHburypauuaTa (pUck, BpeMe 1 cyma) Ha napu4HUTe NoToumn Ha NoNyYeHns akTus ce
pa3nuyaBa OT KOHdUrypauwaTa Ha napuyHUuTe NOTOLKU Ha NpexBbpneHua akTue Unu

6) cneundnyHaTa CTOMHOCT Ha YacTTa OT AeHOCTTa Ha NnpeAnpuUATUETO, 3acerdara oT
cAenkKaTa, Ce NPOMEHS B PE3yNTaT Ha pasmaHaTa u

B) pasnukara mexay a) u 6) e s3HauuTenHa no OTHOLIeHWe Ha cnpaBeanuBaTta CTOMHOCT
Ha pasMEeHaHUTE aKTUBM.

3a na ce onpeaeny Aany efHa pasMeHHa CAenka uMa TbproBCku XapakTep, cneuvcuyHara CTOHOCT
Ha YacTTa OT AelHOCTTa Ha NPeaAnpPUATUETO, 3acerHaTa oT CAenkara, 0Tpasssa NapuyKUTEe NOToUM
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cnep AaHbyHO obnaraHe. Pe3ynTaThT OT TE3u aHanu3n Moxe Aa e AceH U 6e3 aa ce Hanara
npeanpuATUeTOo Aa npaBu NogpobHW U3YUCNEHNS.

Cnpaseanvearta CTOMHOCT Ha aKTWB, 32 KOWTO He CHLUECTBYBAT CbNOCTAaBMMU NA3apHWU CAENKY, Ce
OLIeHsiBa JOCTOBEPHO, aKo: a) pasnuKkaTa B OLEHKWTE Ha CnpaBefnuBaTa CTOWHOCT He e CbLIeCTBeHa
3a TO3W akTue, unu 6) MoXe AOCTOBEPHO Aa Ce OLEHAT BEPOATHOCTUTE 3a Pa3fMYHNTE OLIEHKU U A3
ce W3NoN3BaT B OL|EHKaTa Ha CnpaBeanuBaTa CTOMHOCT. AKO NPeanpusiTUEeTo e B CbCTOAHUE A3
onpeaenu A0CTOBEPHO CnpaBenuBaTa CTOWHOCT Ha NOMYyYEeHUA akTUB U Ha OTAAAEeHWs aKTuB, Toraesa
cnpaBeanvBaTa CTOWHOCT Ha OTAafAEHWs aKTUB Ce U3NOM3Ba 3a OLUEeHKa Ha LeHaTa Ha npugobusaHe,
OCBEH aKo cnpaBefnuearta CTOWHOCT Ha NOMy4YeHWs akTUB HEe e NO-ACHO ONpeaenuma.

NOCNEABALLO OLUEHABAHE CNEQ NbPBOHAYANHO NPU3HABAHE

MpeanpusTueTo e u3bpano mopaena Ha cnpaseAnuBara CTOMHOCT KaTo CBOSA CHETOBOAHA NONUTUKA
W Npunara Tasy NoNUTUKA KbM BCEKM €4WH OT CBOUTE MHBECTULIMOHHU UMOTH.

CnpaBegnuBarta CTOMHOCT Ha MHBECTULIMOHHWS UMOT Ce Onpegens Bb3 OCHOBA Ha OueHKaTa oT
HE3aBWCMM OLIEHUTEN, KOMTO NpUTEXasa NpusHaTa 1 noaxoasiya npotecuoHanta ksanupukauma n
KOMTO MMa CKOPOLLEH OMWT OTHOCHO MECTOHAXOXAEHMETO W KaTeropuaTa Ha OLEHABAHMA UMOT.

Mevan6ara unu 3ary631’a, Bb3HUKBalLla OT NpoOMAHa B CNpaBegnuearta CTOMHOCT Ha UHBECTULIMOHHUSA
UMOT, ce BKNYea B nevyanbarta unu aaryGaTa 3a nepuoaa, B KOWTO BL3HUKBA.

Cnpaae,qnmaaTa CTOWMHOCT Ha MHBECTULUWMOHEH UMOT € UeHaTa, No KOATO UMOTBLT MOXe Aaa 6h,qe
pa3MeHeH Mexay UHGOPMUPaHU 1 Xenaewyn CTPaHu B YeCcTHa caenka nomexgy um Cnpaseanuearta
CTOMHOCT N3PUYHO U3KN4ea anﬁnHSHTGI‘IHO onpeaenedHa ueHa, 3aevllieHa Uunu HamanexHa oT
cneuuanHun ycnoeua Unn oDcTOoATENCTBA KATO HETUNWYHO d)MHaHCU'IpaHe, cnopasymMmeHunsa 3a
npo,qa)Kﬁa C OﬁpaTEH NN3UHI, cneunanHi HacpelwHu npecrauumn unn KoHUuecuwn, npeaoctaBeHn oT
HAKOW, CBBLp3aH ¢ npoaaxbaTa.

MpeanpuaTMETO ONpPefens cnpaseanueaTta CToWHOCT 6e3 KakBoTo U Aa € HamaneHue Ha pasxoavTe
no cAenkara, KOUTo NPeanpPUATMETO MOXKE A3 NOHECE BbB BPbaKa C Npoaaxbara unu Apyr BapuaHT
Ha ocBoboXOaBaHe OT akTuBa.

Cnpasegnuearta CTOAHOCT Ha UHBECTULIMOHHWA UMOT OTpa3fBa yCNoBWATa Ha Na3apa KbM Kpas Ha
OTYEeTHWA nepuoa.

CnpasefnueaTta CTOMHOCT Ha UHBECTULMOHEH UMOT OTpa3sBea, Hapena € ApYru Hewa, foxoAaa oT
HaeMu OT HacTOALLM NU3VHIOBK AOrOBOPU W pa3yMHKN U 060CHOBaHW NpeanonNoXeHus,
npeacTaensaeallv Bb3rneaa Ha nasapa 3a T0Ba, KOETO OCBEJOMEHM, XenaeLn cTpaHu 6uxa
NpeanonoXvny OTHOCHO HAaEMHWUTE NPUXoAN OT BbAeLLUn NU3UHIY B CBETNWHATA Ha HacTosawuTe
nasaphu ycnoeus. TA CbLUO OTpa3aea, Ha cbnoctasuma 6asa, BCUYKK U3XOARLWN NapuyHU NoTouu
(BKNIOYUTENHO NNaLLaHUA Ha HAEMW U APYTY U3XOAALUKM NapU4HK NOTOLM) KOUTO MOoraT Aa ce ovakear
Mo OTHOLLEHWE Ha uMoTa. HAkou OT Teawn u3xoasLiM NOToLKU ca OTpa3eHW B Nacuea, a aApyru ca
CBbP3aHM C M3XOAALLWN NapUYHKU NOTOLM, KOUTO CE NPU3HaBaT BbB (DUHAHCOBUA OTHET Ha NO-KbCHA
fAaTa (Hanp. NepUoAVYHU NNALLaHWs, KaKBUTO Ca YCNOBHUTE Haemu).

Hai-no6poTo AokasaTencTso 3a cnpaBeanmeaTta CTOMHOCT OBMKHOBEHO Ce AaBa Ype3 TeKywuTe UeHu
Ha eAuH aKTWUBEH na3ap 3a ﬂO,ﬂOGeH MMOT CBC CbLOTO MECTOHaxXOXAeHne U CLCTORHWE W NpeaMeT Ha
noao6eH NU3nHr 1 Apyrv aorosopu. MNpeanpuaTUETO UMa rpuxaTa Aa MAeHTUMULMPa BCSKAKBM
pasnu4na B eCTeCTBOTO, MECTOHAXOXOEHWUETO UNK CbCTOARHWETO HA UMOTa UNK B yCNOBWATA NO
AOroBopuTe 3a NU3NHIr U Apyru AOroBopu, CBbP3aHU € nMoTa.

Flpvl OTCHLCTBUE HA TEKYLUW LUEHW HA aKTWBeH nasap OT BWAa Ha TO3u, NpeaAnpuaTUeTo aHannavpa
anbopmauuﬂ OT pa3nnyHn U3TOYHWUUW, BKNHOYUTENHO!:

a) TeKywuTe UeH Ha akTuBeH nasap 3a UMOTW OT pasnM4HoO eCcTecTBO, CbCTOAHUE UNK
MeCTononoOXeHue (I.-"IJ'IH npeamMeT Ha pasnu4yeH NU3UHT N Apyru ﬂOFOBOpM), KOpWUrupaHu, 3a aa
OTPa3AT TE3N Pa3nnyung,
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©) CKOpPOLUHMTE LieHW Ha Nnoao6HW MMOTW Ha NO-Marnko akTUBHW Nasapu C KOpekuus, 3a aa
OTPassT BCAKAKBYU NPOMEHU B MKOHOMUYECKUTE YCNOBUSA, OT AaTaTa, Ha KOATO Ca Ce OCbLLIeCTBUNK
CAEnKUTe Ha Te3un UeHV;

B) NPOrHO3MpPaHeTo Ha AUCKOHTUPaHUTE NapyUYHU NOTOLM, OCHOBaHMU Ha JOCTOBEPHM
OLieHKM Ha BbaewuTe NapuyHn NoToLu, oByCNoBEHM OT YCNOBUATA HA BCAKAKBY CbLLECTBYBALLM
NU3UHIOBK W APYrW AOTOBOPM U (TaM, KbAETO € Bb3MOXHO) OT BLHLUHO 40Ka3aTencTso, Hanpumep
HaCTOALWTE Na3apHU HaeMu 3a NOA0BHW UMOTM B CbLLOTO MECTOMONOXEHNE U CbCTOAHWUE, KaKTo U1
NPy M3NON3BaHe Ha PaABHULLE HA AUCKOHTUPAHE, KOETO OTPas3nBa HAaCTOALMTE NA3apHu OLIEHKU Ha
HECWUTypHOCTTAa B pasmepa W pa3nonoXeHeTo BbB BPEMETO Ha NapuyHUTE NoTouu.

Cnpaeeanvearta CTOMHOCT Ha UHBECTULIMOHEH UMOT He oTpa3sssa bbaelyuTe KanuTanosu pasxoau, c
KOWTO LWe ce noaobpsasa unu paswupssa UMOTa, U He 0TPa3ssBa CbLOTBETHUTE BbaeLn Marogn oT Tesu
6baewm pasxoau.

B HAKou cny4av npeAnpuATUETO O4YaKBa, Ye HacToswara CTOMHOCT Ha HeroBuTe nnawlaHus,
OTHacALWM ce 3a UHBECTULMOHEH UMOT (pasnuyHu OT NnawjaHuaTa, OTHacALM ce 3a NpuaHaTu
rHaHCOBKM Nacueu), We HAAXBBLPNAT HacToAWAaTa CTOMHOCT Ha CbOTBETHUTE NAPUYMHU NOCTBNNEHUSA.
MpeanpuatueTo usnonssa MCC 37 NpoBu3nK, yCNOBHU NACUBW W YCNOBHW akTUBK, 3@ Aa onpeaeny
Aanu npeanpuaTUETO NPU3HAaBa NacuBa W Kak OLUEHRBa BCEKN TaKbB Nacue.

NPEXBBHLPNAHUA

[MpexBbpNAHWUA OT UNU KbM WHBECTULMOHEH UMOT Ce NPaBAT, CaMo KoraTo uMa nNnpomsiHa B
M3NON3BaHETO, AOKa3aHa Ypeas.

a) 3ano4BaHe Ha Non3BaHe OT CTpaHa Ha cobcTBeHMKa — 33 npexsbpnadHe oT
WHBECTULUWMOHEH UMOT B NON3BaH OT COBCTBEHWUKA UMOT;

6) 3anodeaHe Ha paapa6OTBaHe cuen npo,qax(6a — 33 NpexBbpnaHe OT MHBECTUUWNOHEH
UMOT B MartepuanHuy 3anacu,

B) Kpail Ha NON3BaHeTo oT coBCTBEHUKA — 33 NPexsbpNAHe OT NON3BaH OT cobCcTBeHUKa
WMOT B MHBECTULUWOHEH MMOT,; UNKA

r) 3ano4ysaHe Ha onepaTtuBeH NU3UHI KbM gpyra cTpaHa — 3a NpexBbpnaHe oT
mMaTepuwaneH 3anac B UHBECTULUWMOHEH UMOT.

AKO nonseaH oT cOBCTBEHWKA UMOT CTaBa MHBECTULIMOHEH MMOT, KOWTO LWe 6bae oTynuTaH no
cnpaeeanvea cToitHocT, npeanpusTueto npunara MCC 16 o aatarta Ha NpoMsiHaTa B U3NON3BaHeTo.
MNpeanpusTUeTo TpeTupa BCAKA pasnuka KbM Tasu gara mexgy 6anaHcosara cyma Ha umoTa
ckrnacio MCC 16 v HeroeaTta cnpasegnuea CTOWHOCT NO CbLUWA HAYWH, KaKTo NpeoueHKkaTa
cbrnacHo MCC 16.

[o patarta, Korato nonsgaH or co6CcTBeHUKa UMOT CTaBa UHBECTULMOHEH UMOT, OTHUTaH No
cnpaeeanuea CTONHOCT, NPEANPUATUETO NpPoAbMKaBa Aa amopTU3vMpa umoTa v aa npusHaea
BCsIKaKeu 3arybu ot obesueHKa Ha akTuBa, KOMTo ca Bb3HUKHaNW. [peanpusaTeTo TpeTupa Beaka
pasnuka KeM Tasu gata mexay 6anaHcosarta cyma Ha umoTa cernacHo MCC 16 v HerosaTa
cnpaBeanuea CTORHOCT NO ChLUMA HAYWH, KaKTo NpeoleHKaTa cernacHo MCC 16. C gpyru aymu:

a) BCAKO NpoM3TUYaLlo HamaneHve Ha GanaHcoBaTa CTOMHOCT Ha MMOTa ce NpU3Haea B
nevyanBarta unu sarybarta. [lo cTeneHTa, Ao KoATo obaye egHa cyma e BKNKYeHa B NpeoLeHBbYHUSA
peseps 3a TO3W UMOT, HaManeH1eTo ce Npu3Hasa B Apyr BceobxBaTeH goxoa U Hamansiea
NpeoUeHbYHUA pe3eps B paMKkuTe Ha cobBeTBEHUSA kanuTan.

6) BCAKO NpouM3TUYALLO YyBENWYeHNe Ha BanaHcosaTta cyma ce TpeTupa, KakTo cneaea:

i) Ao cTreneHTa, 40 KOATO yBEeNUYEeHWeTO BL3CTaHOBABA NpeauLUHA 381’)’6“ oT oBesleHka 3a To3u
UMOT, yBENWYEHWETO Ce Npu3HaBa B neyanbara unu 33@63?3 3a nepuoga. Cy:uaTa, KOATO Cce
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npusHaea B neyanbarta unu 3aryba 3a nepuoaa, He HaaxebLPNA cyMmara, Heobxoauma Aa Bb3CTaHOBU
6anaHcoeaTa cyma ao 6anaHcoeata cyma, kosito 6u 6una onpegeneHa (HeTHa 6e3
aMopTU3aUMOHHUTE OTYUCNEHWR), aKo HUKaKBK 3arybu ot obesueHka He Bsxa npuaHaTtu; u

ii) BCcAka ocTaTbyHa YacT OT YBENWYEHUETO Ce NpU3HaBa B Apyr BceobxeaTeH AOXOA U yBenuyasa
NpeoLeHbYHUA pe3epB B pamKuTe Ha cobeTeeHus kanutan. Mpu nocnegsallo oceoboxaasaHe ot
WHBECTULMOHHMS UMOT NPEOLIEHBYHUAT pe3eps, BKOYeH B cOBCTBEHMA KanuTan, moxe aa 6bae
npexBbpfieH B HepasnpeaeneHa nevanta; NpexBbpnAHETo OT NpeoLeHbYEH pe3eps B
HepasnpegeneHa nevanba He ce npasw npea nevyantwu n 3arybwv 3a nepuoga.

3a npexsbpnaHe OT MaTepuaneH 3anac B UHBECTULIMOHEH UMOT, KOWTO e 6bae oTYnTaH no
cnpaseAnvBa CTOWHOCT, BCSKA pasnuka Mexay cnpaseanueara CTONHOCT Ha MMOTa KbM Tasv aata u
HerosaTa npeavwHa GanaHcosa cyma ce npusHaea 8 nevanbara unu 3arybara 3a nepvoaa.

OCBOBOXIOABAHE OT AKTUBA

MHBECTULUMOHEH UMOT Ce OTNUcBa (U3Baxaa ce OT oTYeTa 3a (PUHAHCOBOTO CLCTOAHME NPU
ocBoBoXaaBaHETO MNK KOraTo MHBECTULMOHHUAT UMOT e TPalnHO U3BafeH oT ynotpeba v HUKakeu
ObaeLn MKOHOMWUYECKN U3rOAN He Ce O4aKBaT OT HeroBoTo oceoboXaaBaHe.

OceoboxgasaHe Ha UHBECTULMOHHUS UMOT MOXe a Bb3HWKHE Ype3 npojaxba unu ypes BCTbneaHe
BbE (huHaHcoB nNu3uHr. MNpu onpeaensHe Ha aatata Ha 0cBo6OX4aBaHETO 3@ UHBECTULMOHEH UMOT,
npeanpuatueTo npunara kputepuute B MCC 18 3a npusHaBaHe Ha npuxop oT npoaax6a Ha CToKu..

Mevyanbu nnn 3ary6m, npou3TU4aLln oT n3BaxaaHe oT ynmpeﬁa nnu ocaoﬁomasaﬁe oT
WHBECTULUMOHEH UMOT, Ce ONpPeaenAaT KaTto pa3nukara mexgy HeETHUTE NOCTeNnNeHuA OT
oceoBoxaasaHeTo u BanaHcoeaTa cyMa Ha akTUBa U Ce Npu3Haeart B nevyanbaTta unuv 3arybarta B
nepuoaa Ha ussaxaaHeTo ot ynoTpeba unu oceoboxaasaHeTo.

MauckyemoTo B3eMaHe npu oceoboxaaBaHeTo OT MHBECTULUWOHHUS UMOT CE Npu3Hasa NbpBOHA4YanHo
no cnpaeegnuea CTOMHOCT. B YacTHOCT, ako nnawaHeTo 3a UHBECTULMOHHWA UMOT € OTMOXEHO,
nony4yeHarta npecrayun ce npusHaea NbpBOHa4anHo Ao ueHata B 6poit. PaznukaTta mexay
HOMWHanHaTa cyma Ha npectauusaTa u ueHata B 6pon ce npu3Hasa KaTo NpuMxoaun OT NMUXBU CbIMacHo
MCC 18, kato ce nanonssa METOAbLT Ha edheKTUBHaTa nuxea.

KomneHcauuaTa Ot cTpaHa Ha TpeTwu nuua 3a UHBECTULMOHEH UMOT, KOUTO e obeaueHeH, H3FY6EH nnu
N30CTaBeH, ce Npu3Haea B OTHETa 3a BceobxBaTHUA AOX0A, KOraTo KOMNEeHcaUMaTa CTaHe B3EMaHe.

Obe3ueHkuTe Unu 33W6HTE Ha MHBECTULMOHEH UMOT, CBbp3aHW B3eMaHua UNK nnawaHua Ha
KOMneHcauuu oT TpeTu nuua, U BCAKO nocnegsallo 3akynysaHe unn uarpaxaaHe Ha aktueu 3a
noamsaHa ca otaenHu MKOHOMWUYeCKn CcbOUTMA U ce OTYMTaT OTAENHO, KaKTo cnegea:

obesueHkuTe Ha UHBECTULIMOHEH UMOT Ce NpuaHasaT B cboTeeTcTeve ¢ MCC 36;

KOMNEeHcauusa oT TPETH Nnuua 3a UHBECTULMOHEH UMOT, KOWTO e obe3ueHeH, narybeHd wnu
M30CcTaseH, ce NpuaHasa B nevanbara unu 3arybaTta 3a nepuoaa, KoraTo CTaHe B3eMaHe;

Obnrocpoyiu hMHaHCOBU aKTUBMU

MHBeCTUUMKUTE B AbLUEPHW NPEANPUSATUS CE OTYUTAT U NpeacTasaT no cebecToMHOCT B CLOTBETCTBUE
¢ u3bpaHata cyeToBogHa nonutuka u MCe0O 27

MHBECTUUMUTE B acOUMMpPaHW NpPeanpuaTUs ce OoTyuTaT U npeacTaeaT no cebecToWHOCT B
cwoTBeTcTEMe ¢ uzbpaHarta cyeToBoAHA nonutuka u MCO 28

MHBECTUUMUTE KOUTO NpeacTaBnsisaT ManuWHCTBEHW AANOBE Ce OTYWTaT No cnpaseanusa CTONHOCT
knacuduuupanm kato obseeny 3a npogaxba hMHaHCOBK aKTUBM, CLINACHO W3UckBaHuaTa Ha MC®O
32 . [pyXecTBOTO HE OTYMATA TaKUBA
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KpaTkocpouHu thMHAHCOBU aKTMBMU

KpaTkocpoyHuTte thuHaHcoBM akTUBW Ce KnacuguuupaT W OueHsBaT Cbobpa3HO W3WUCKBAHWUATA Ha
MCaO 32. ipyXeCcTBOTO HE OTYUTA TaKUBa

CTokoBO-MmaTepuanHu 3anacu — He ce oTYMTaT

BiemaHus
KaTto kpeauTu v B3eMaHus Bb3HWKHaNW NbpBOHAYanHo B NPeAnpUATUETO ce Knacuduuupart
B3eMaHusa Bb3HWKHaNW OT AWPEKTHO NpefocTaBAHe Ha CTOKW, YCMYru, nNapu wnu napuyHy
eKBUBaneHTn Ha aebutopu.
MNbpsoHavanHo Tean B3eMaHWs U KPeANTHU ce OLUEHSABAT No UeHa Ha npuaobueane.
Cnea nbpBOHaYanHOTO NPWU3HaBaHe KPeAUTUTE W B3EMaHWATa OT KNWEHTM W AOCTaByvuUM
kouTo ca 6e3 hukcupaH nanex ce oTyuTaT no cebecTonHoCT.
Kpeautute 1 B3emaHuATa oT KIWEHTU W JOCTaBYnLIM KOUTO ca C PUKCUPaH nagex ce otuuTtar
no amopTuaupaHata UM CTOWHOCT.E(EKTUBHUAT NUXBEH NPOUEHT € OPUrMHANHWUAT NPOLEHT
onpeaenex ¢ Aorosopa.
Kbm parata Ha (huHaHCOBUSA OTHET Ce NpaBu Npernea 3a onpeaensaHe Ha obesuekka ot
HecbbupaemocT. He ca koHCTaTUpaHM OCHOBaHUA 3a obe3leHkKa.

OnpegenaHeTo Ha obe3ueHKaTa ce u3BbpLuBa Ha Ba3sa Ha uHAWBUAYyaneH NoAxoa 3a BCAKO
B3eMaHe No peweHue Ha pbKOBOACTBOTO.
/OcTaBeTe BAPHOTO OT ropHuTe/

L] ,D,aH'bLl,HTE.' 3a Bb3CTaHOBABaHe Cce npeacTaBAT NO OpUrMHanHWA pasmep Ha CcyMarta Ha
B3eMaHEeTO.

e [lpyrute B3emaHuAa ce npeacTassaT no cebecTonHOCT.

KaTto kpaTKoCpO4YHM ce KnacuuuupaT BIemaHua KOUTO ca:
v 6ea dukcupan nagex

v c chKcmpaH nagex n octatb4eH CPoK A0 NaaeXa Ao eaHa rogvHa OT gaTtarta Ha C'pla"IHaHCOE!Ir‘IFl
oT4HeT

KaTo ABbRrocpoyHM ce Knacuduumpar B3eMaHus KOUTO Ca CbC (OUKCUPaH Nagex v ocTaTbyeH Cpok
A0 najexa Hapg efHa roauHa OT AaTaTta Ha CbCTaBAHe Ha roANLLIHNS (OMHAHCOB OTYeT.

7. Pasxonu 3a 6baewmn nepuoau

Kato pasxogu 3a 6baeLyn nepuoau ce NpeacTaBaT npeannareHwuTe pasxoan KOUTO KacasT cneasaiyu
OTYETHU NEepuMoaN W MW3BLPLUEHW PasXxoAu 3a NOMY4YaBaHETO Ha MPUXOAW, 3a KOUTO NpuUxoguTe
HemoraT Aa 6vaaT HagllexaHo onpegeneHy KbM gartarta Ha (OUHaHCOBKA OTYET.

IpyxecTBOTO He oTYMTa TakuBa BbB PO 3a 2014r

8. NMapuyHu cpencTBa
MapuynuTe cpeacTBa M NapuyHKW EKBMBANEHTW BKNIOYMBAT NapuuyHu cpeactea B Hpolt u B BaHku,
CbOTBETHO B NIeBa W BbLB Banyra.
MapuyHUTEe EeKBWBANEHTW Ca KPaTKOCPOYHW, NMecHo obpaTuMu BWUCOKOMMUKBUAHW BROMEHUA, KOWTO
CbAbPXaT He3HauYMTENeH pUCK OT NPOMAHA B CTOWHOCTTA UM:

- B3EMaHus OT NoAOTHETHM NULA;
Mapu4yHUTE cpeacTBa BLB BanyTa ca nNpeAcTaBeHu No 3akniovutenHua kypc Ha BHB kbm 31.12.2015r.

9.CobcTBeH Kanutan
CoBCTBEHUAT KanuTan Ha ApYXeCTBOTO Ce CbCTOM OT:

OcHoBeH/3anucaH kanutan —npeacTaseH Mo HOMUHANHa CTOMHOCT CbrnacHo CcbAebHO pelieHue 3a
perucTpaums, KakTo U BHOCKUTE Ha COBCTBEHMLUTE (CbAPYXHULMTE) CbINAcHO APYKECTBEH [0rosop,
HE3aBUCUMO OT TOBA Aanu Ca W3LANO BHECEHW MO OTHOLIEHWE Ha NPeAnpUATUATA, 33 KOWTO He e
HEO@XOAHMO BNWCBaHe Ha KanuTana B TbproBCKWA PErucTbp.

3akoHoBUM pe3epBu — o6pasyBaHW OT pasnpepeneHue Ha neyanba CbrNacHO W3UCKBaAHWUATaA Ha
Tobproeckus 3akoH Ha Pbbnrapus.

Peseps, cBbp3aH ¢ uskyneHu cobeTeeHu akyun — obpasysaHuAT pe3eps No peaa Ha yn.187s, an.4 ot
TbproBckuUs 3aKoH
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Peseps cbrnacHo yupeauTeneH akr - obpasysaHu CbrnacHo ycTaea Ha ApYKeCTBOTO

Opyrv pesepeun — o6pasysaHu No pelleHne Ha 0B oTo cubpaHue Ha APYKECTBOTO OT !
v pasnpegeneHue Ha (pyHaHcoB pe3ynTar

[OpyxecTeoTC e NpMeno CYETOBOAHA MONUTUKA A3 OTPasfBa KOPeKUWW OT MPOMAHA Ha CYeToBOAHA
nonutuka u yHAAMEHTANHU TrPELUKA YpEe3 KOPUrMpaHe Ha canfoTo Ha HepasnpeaeneHaTta
neyanba/zaryba B Ha4anoTo Ha oT4YeTHWUA nepuod cbrnacko MCCS8. MpueTo HMBO 33 CHLLUECTBEHOCT e
1% OT (hUHaAHCOBMA pesynTaT 3a nepuoga.

MpomeHu B c4eTOBOAHA NONMUTUKA U KOPEKLIMA Ha rpellkn 3BbpLlieHn npe3 2014r. HaAMa

10.PMHAHCOBMW NAaCUBU — APYKECTBOTO He OTUWTA TaKkUBa
®PUHAHCOB NacuB e BCEKN NAacuB, KOWTO NpeAcTaBnABa AOroBOPHO 3a4bMKEHUe 3a:
vV npepocrassHe Ha NapUuYHN CyMU NNW (PUHAHCOB aKTUB Ha APYro NPeanpuATUeE;

v pasmsHa Ha (hMHaHCOBW WHCTPYMEHTU C APYro NPeANPUATUE NP NOTEHUMANHO
He6nar0anﬂTHu YCnoBuA,

Knacudhukaums Ha douHaHcoBuTe nacueu cnopeg MCC 32:
V' [bpxaHu 3a TbprysaHe.
v [lbpxaHu Ao HacTbneaHe Ha nagllex.
v Bb3HUKHaNU NbpBOHaYanHo B NPeANpPUATUETO (DMHAHCOBU Nacuewv.

11. 3aabLnxeHusn
Knacucuumpase Ha 3agbnxkeHnaTa;

e KaTto hbvHaHCOBM Nacuew BB3IHUMKHANW NMbpBOHA4YanHO B NPeAnpUATUETO ce Knacuduuupar
3a4bMKEHNs Bb3HUKHaNU OT AWMPEKTHO NpeAoCTaBsHe Ha CTOKW, YCNyru, napu unu napuyHu
EKBUBANEHTU OT KPeauTopHu.

MbpBOHAYanHo Te3u 3aAbMKEHUR U KPeawuTK ce oLeHsaBsaT no cebecTonHoCT.

Cnen NbpBOHAYaNHOTO Npy3HaeaHe JMHAHCOBWTE MAacUMBU KbM KNWEHTU M AOCTaBYMLM KOWUTO ca

6e3 chukcupaH nagex ce oTyuTar no cebecToNHOCT.

DUHAHCOBUTE NAacuMBW KOWTO ca C duMKCHpaH Nnagex ce oT4vTaT no amopTusvMpaHata um

CTOMHOCT. EDEKTMBHUAT NUXBEH NPOUEHT € OPUTMHANHUAT NPOLUEHT ONPeAEneH ¢ Aorosopa.

e 3agbMKeHUs KbM NepcoHan M OCUrypuTenHW opraHuuauumM ce knacupuuupar 3agbiKeHus
Ha nNpeanpuATMETO MO MOBOA HA MUHAM TPYA NONOXEH OT HaeTWA NepcoHan W CbOTBETHUTE
OCUrypuTENHU BHOCKW KOMTO CE U3UCKBAT OT 3aKOHOAATENCTBOTO.ChrnacHo W3UCKBaHUATA Ha
CC ce BKNWYBaT W HAYWUCNEHUTE KPaTKOCPOMHW A[OXOAW HAa NEepcoHana € npousxog
HEeMnon3eaHW OTMYCKM Ha NepcoHana u HavucneHwTe Ha 6asa Ha AelcTBawwuTe CTaBkW 3a
OCUrypsiBaHe, OCUrypuTenHW BHOCKN BbPXY Te3U JOXOAM.

OpyecTBOTO HAMa NpueTa NONUTMKa Aa Havynucnssa AbArOCPOYHU AOXOAN Ha nepcoHana.

o TeKkywM JaHbYHU 33ObMKEHUSA Ca 3aab/KeHWA Ha NpeAnpuATMETO BbB Bpb3ka C
npunaraHeTo Ha [AaHbYHOTO 3akoHopatencTeo. [lpeacTaBeHn ca No  CTOWHOCTM B
CLOTBETCTBME C NpaBunaTa Ha CbOTBETHUS aHbYeH 3aKOH 3a onpeAensiHe Ha CTOMHOCTTa Ha
BCEKM BUA A3HBK.

ﬂposmsmu ce HauucnaeaT no Hau ,qoﬁpaTa npw6nu3wrenHa OLEeHKa Ha pPbKOBOACTBOTO Ha
npeanpuATUETO NO NOBOA HA KOHCTPYKTUBHU WU NpaBHU WU NPaBHW 3adbMKeHWA Bb3HUKHaNW B
pe3ynTtat Ha MuHanu cbbutna. / ako uma HaducneHu NpPoBM3UK Ce ONWUCBaT No BUA, aKo
npeanpuATUETO HEe e HavYUCnuno ce onoesecTABa Npu4kHaTa /

KaTo KpaTKoCpoUHW ce Knacubuumpar 3agbmKeHUst KOWTO ca:

Vv 6e3 chukcupaH nagexex

V¢ chukcupaH nagex v ocTaTbyeH CPoK 40 Nagexa Ao eaHa roauHa oT gartara Ha MHaHCoBUS
oTyer

Kato gbnrocpodHu ce knacupuumpaTt 3adbmKeHus, KOUTo ca CckC chukcupaH nagex u ocTaTbyeH
CPOK A0 nagexa nagex efqHa rogHa oT gataTta Ha CbCTaBAHE Ha CbMHaHCOBHFl OTYET.
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MHdopmauus 3a 3agbimKeHNATa AbMKUMKU cnes NoBede oT 5 roguHu U 3aQbMKEeHWATa, 3a KOUTO
UMa npenocTtaBeHu oBesneyeHus, e npefocraeeHa B anI‘IO)I(EHHETO KbM CpHHaHCOBHﬂ oT4eT.

12. YyxkpgecTpaHHa BanyTta

Caenkute B Yy)XOecTpaHHa BanyTa ce BNWCBAaT MbpBOHAYanHo Kato KbM cyMmaTa Ha YyxaecTpaHHaTa
BanyTa ce npunara ueHTpanHua kypc Ha bvnrapcka HapoaHa banka (BHB) kbm aataTa Ha caenkara.
KypcoBuTe pasnuku, Bb3HUKBALUW NPV YPEKAAHETO Ha TE3W NapuyHU MO3vLUK UMK NPU OTYUTAHETO
Ha Te3u NapvyHu NO3MUMK NpU KYPCOBE, pasnuyHM OT Te3W, N0 KoUTO ca bunu 3aBefeHu, ce oTymuTaT
KaTo (bMHaHCOBM NPUXOAM UMW (PUHAHCOBM pasxoau 3a nepuoaa, B KOWTO Bb3HukeaT. [MapuyHute
nosuuuu B JyxgectpaHHa sanyta kbm 31 gekemspu 2008 rogwHa ca OUEHEHW B HacToAWMA
dUHaHCOB OTYET NO 3aKnyuTenHua Kypc Ha BHB. Tekyuwlo npes roguHaTa cbrnacHo cyeToBoAHaTa
NonNuTMKa ce Npasu NpeoLeHka Ha BanyTHUTE NO3ULUUKN MECEYHO.

BanyTHWAT Kypc, U3Non3BaH 3a NpensyucnsBaHe B OTYETHATA BanyTa Ha NapUYHU NO3nLUU B
YyXAECTpaHHa BanyTa e KakTo cnejea:

Bug BanyTa 3axkntouurenex kypc Ha BHB
Kbm 31.12.2015
EURO 1.95583

13. JaHbuHO obnaraHe

TekywuTe AaHBLYHM aKTMBM W NacusW ca Te3n 3aAb/KEHWU\ WNW B3eMaHus oT BiogkeTa, KouTo ce
OTHACAT 33 TeKyWuMA W NPeaxogHu Nepuoan W KOWTO He ca NNaTeHW/Bb3CTAaHOBEHW KbM Aarata Ha
BanaHca.

Pa3xoabT 32 AaHbK NpeacTaBnsBa Cymara oT TeKkywusa AaHbK oT nevanbara, U3MeHeHuaTa Ha
aKTMBUTE W NACUBUTE NO OTCPOYEHMW AAHBUW M NPEWU3YUCNEHWUNTA, NPUSHATM NpPe3 TEeKyLUMs nepuoj
Ha TeKylM AaHbuM OT neyanbara 3a npeaxoaHu nepuoau.

TekywuaT AaHbk OT nevanBaTa npeAcTaeBnasBa cymara Ha AaHbuwTe OT nevanbara, KoWTo ca
onpefeneHn Kato AbMKUMW/BBL3CTAHOBUMU / NO OTHOLIEHWE Ha AaHbyHata nedanba/sarybal/ 3a
nepuopa.

CovrnacHo u4n. 175 ot 3KMO [pyxecteata CcbC chneuvanHa WHBECTUMLMOHHA Uen No 3akoHa 3a
Opy)xecTeara ckC cneyuanHa WHBECTULMOHHA Uen He ce obnaraTt ¢ KopnopaTUBEH AaHBK.

14.11u3nHr

Knacudukaumsa Ha NM3UHroBUTE OrOBOPU

Knacudpukaumara Ha Nu3nHrosute AOroBOpU €& OCbLIECTBABa B HAYanoTO Ha Nu3nHra Ha 6asarta Ha
KpuTepuW. Tlpu NpOMsiHA Ha YCNOBWUATA Ha NU3WHIOBUR AOrOBOpP, KOWTO BOAAT A0 MPOMsHA Ha
KpUTEpUUTE, Ce U3BbpLUBA HOBa Knacuukaumua Ha NU3MHIrOBUTE AOrOBOPMU.

PasrpaHuyaBaHeTo Mexay (WUHAHCOB NMWU3WHM W EKCNNoaTauWOHEH JIN3WHI MNpPW TAXHOTO TEeKywo
OTpa3sfBaHe W NEPUOAVYHO NPEACTaBAHE BbB (PUHAHCOBUTE OTYETHU CE U3BLPLUBA B CLOTBETCTBUE C
npuHUKUNa "NpeauMCcTBO Ha CbAbpXaHueTo npeq opmara”

NuauHroe goroeBop ce knacuduuupa Kato MOUHAHCOB NU3UHM, KOraTo HaemoAaTenaT Npexebpnsa Ha
HaemaTens BCUYKM PUCKOBE W U3roAW, CBbp3aHn CbC COOCTBEHOCTTa BBLpXy aktuea. JIuauHrosuat
[OroBop No NpUHUKMN ce Knacuduumrpa Kato UHaHCOB NU3WHS, KOraTo:

a) HaeMoAaTENAT NPEXBLPNA Ha HaemaTens cobCTBEHOCTTa BbpXY akTMBA KbM Kpas Ha cpoka Ha
NW3WHIOBUA LOTrOBOP;

6) HaemaTenAT NpuTexaBa ONuUWA 3a 3aKynyBaHe Ha akTUBA Ha LUeEHa, KOATO ce o4akea Aa Gvae
3HAYWTENHO NO-HWUCKa OT CnpaeeanueaTta CTOMHOCT KbM Aatarta, Ha KOATO onuuaTa ctasa u3nbiHuma,
Karo B HA4YanoTo Ha NU3VMHIOBMA [AOTOBOP B ronsiMa CTEMEH e CWrypHo, Ye onuuaTa we 6bae
ynpaxHeHa;

B) CPOKLT Ha NU3MHIOBURA AOrOBOP NOKPWMBA NO-ronsMara YacT OT UKOHOMWYECKUS XWBOT Ha akTWUBa,
[OpW aKke NpaBoTo Ha cob6CTBEHOCT HE e NPexXBbPNEHO;

r) B HAYanNOTO Ha NW3UHIOBUA AOrOBOP ceraliHara CTOWHOCT Ha MUHUManHWTe NU3WHIOBK NnallaHuA
Ce paBHfABa Ha cnpasefnuearta CTOWHOCT Ha HAEeTUR aKTuB,

A) HaeTuTe akTMBW MMaT cneuuduryeH xapakTep, KaTe camo HaemaTensaT MoXe Aa v ekcnnoartupa
©e3 u3sbpLIBAHETO Ha CbLUECTBEHU MoAndUKaLMA.

[pyXecTeoTo He e CTpaHa No A0TOBOPH 32 (PUHAHCOB NU3NHT
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Korato npeanpuaTUeTo e HaemoaaTen No ekcnnoartauloHeH NM3WHIoB AOroBOp:
oT4YKUTa NPefocTaBeHuTe akTUBM B CBOSI cHETOBOJEeH BanaHc u UM Hauyucnsea amopTv3ayus
(koraTo Te ca aMopTU3UpPyemu);
v 0oTpassBa Ha4vyucneHute B Heroea nons3a HaeMHM BHOCKW KaTo MOCTLAMEHUS OT npo,qamﬁw B
TeKywmna nepnoa,
v Hauucnenute pas3xogun 3a amopTu3auun ce OoTpasfaBaTr 3a CMeTKa Ha NoCTbnNeHuATa oT
Haema Nno CLOTBETHUA eKCnnoaTtaunoHeH NU3UHIroB 4Orosop.
Korato npeanpuaTveTo e Haemarten rno eKCnnoaTauvuoHeH NU3WHIOB AOrOBOp OTYUTa:
v kaTto pa3xoAu 3a BbHLUHW YCNYru HAYUCNEeHUTE HaeMHU BHOCKM;
v ypes 3anbanaHcoBK CMETKV HAeTUTE aKTUBM NO CNpaBeanvBaTa UM LieHa.
ﬂpy’)KeCTBOTO HE € CTpaHa KaTo Haemartarn.

15.loxoau Ha nepcoHana

Monarawute ce CymMu 3a KOMNEHCUPYEMWU OTNYCKW HA NepcoHana ce OTYWTaT KaTo 3a4biiKEHWE U
KaTo pa3xof, CBbp3aH C KpaTKOCPOYHUTE [0X0AN Ha nepcoHana.

3a HeHaTpynBallMTe C€ KOMNEHCUPYEMU OTMYCKW NPEANPUATUETO HE NPU3HaBa 3abKeHWe 1 pasxon
A0 MOMEHTa Ha OTnyckKa, Tbil Kato TPYAOBUAT CTaX Ha nepcoHana He yBenu4yasa pasMepa Ha
obe3weTeHneTo.

MpeanpuaTeTo NMalHsaMa NoNWUTMKa 3a HauUCNsiBaHe Ha AbNroCpoYHN AOX0AW Ha NepcoHana.
[oxoaute npu HanyckaHe, NpeAocTaBAHW Ha nepcoHana, BknoyBar rnobanHa cyma, onpeaeneHa
3aKOHOAATENHO UK Ype3 AOrOBOPHO UMW APYro cnopasyMeHue.

[oxoaute npu HanyckaHe He ocurypseaTt Ha npeanpuaTUeTo BbaeLln MKOHOMWYECKU U3roan, nopaau
KOETO ce npu3HaeaT 3a pasxof B MOMEHTa Ha Bb3HWKBaAHETO WM. Korato foxoawTte npwu HanyckaHe
cTaHaT W3aucKyemMu 3a noeedve OT 12 mMeceua cnej aarata Ha cyeTosoAHws GanaHc, ce oTyuTar
AVCKOHTUpPaHM Ype3 KoeuUHeHT.

16. O6e3LeHKH Ha aKTUBMU

O6e3LeHKU Ha aKTUBM Ce W3BBPLUBAT CBINACHO u3nckeaHusTa Ha MCC32 u MCC36 pernameHTupawm
oTYMTaHeTo Ha obes3ueHKa Ha pasNUYHUTE BUAOBE aKTMBW.

CvrnacHo MCC 36, koraTo Bb3cTaHOBUMAaTa CTOWHOCT Ha akTuea cnaaHe noa 6GanaHcosata
(npeHocHaTa) CTOWHOCT Ha akTuea, NpeanpuRTMETO oTpa3saBa HamaneHwe Ha BanadHcosarta CTOWHOCT
[0 pasmepa Ha Bb3CTaHOBMMATa My CTOMHOCT. HamaneHueTo ce Tpetupa kaTo 3aryba ot obesueHka.
3aryBarta ot o6e3uUeHKa Ha akTUB ce Npu3Haea BeAHara KaTto Tekyll pasxon 3a AeiHoctTa. AKo cnefj
uspbplieHa obe3lueHKka Ha aKTMB HeroeaTa Bb3CTAHOBWMAa CTOWHOCT npesBuwu BanaHcosata My
CTOWHOCT, ce OTpa3ssBa Bb3CcTaHoBABaHe Ha 3aryBarta or ofesueHka - KaTo Tekyw, npwuxon oOT
JeWHOCTTa - 4O pa3mepa Ha npeaxoaHara ofeaueHka, KoaTo e Buna oTpaseHa KaTo Tekyly pa3xop 3a
AelHocTTAa.

Korato e HeBb3MOXHO fJa ce onpeAend Bb3CTaHoBUMaTa CTOWHOCT Ha OTAENeH aKTuvs.,
npegnpuATUETO onpefens Bb3CTaHOBWMAaTa CTOMHOCT Ha reHepwpaliMsa napudHW NOCTLNNAEHWA
oBeKT, KbM KOWTO NpUHaAnNeXv U oLueHABaHWAT aKkTuB.

Mpw obeaueHKa Ha ABNrOTPAEH MaTepyaneH N HeMaTepyuaneH akTUe, 3a KOWTO e Cb3AajeH pe3eps
OT nocneasallya ouenka, 3arybata ot obesleHKa ce oTpasfBa B HAManeHWe Ha To3W pe3eps, KOeTo ce
onosecTaBa B NpunoxeHueTo. Ako 3arybarta ot obesueHka e no-ronama oT cb3pACULIeHun peseps,
NPeBULLIEHNETO Ce OTpasfBa KaTo Tekyl pasxod 3a AeiHoctra. BwactaHoBAsBaHe Ha 3aryba ot
obe3leHKka 3a akTMBWATE MO NBPBO U3PEYEHWE He ce fonycka, korato 3arybata ot obesueHka npes
NpeaxoaHy Nepuoav e oTpaseHa B HamaneHue Ha pe3epsa OT nocnejealla ouexka. BractaHosaBaHe
Ha 3aryba oT obe3LeHKa ce gonycka camo KoraTo 3arybara ot o6e3UeHKa npes NnpeaxoaHn nepuoau e
Buna oTYeTEeHa KaTo TeKyLl pa3xoa v 40 pa3Mepa Ha TO3U pasxos.

17.CBLp3auu nuua

CBbp3aHu nuua - nuuara ca CBbp3aHi, Korato e4HOTO € B CbCTOAHWE Aa KOHTponupa ApYyroTo unun aa
ynpaxHABa BbpXy HEro 3Ha4YMTENHO BAUSHWE NPU B3EMAHETO Ha peleHus OT (DUHaHCOBO-CTONAHCKY
xapakrep. Te morar aa 6baar IpuanYECKU U (DU3UYECKWU NUUA, B T. Y. YNPaBEHCKK nepcoHan.
Caenku mexay CBbp3aHu nNuua - NpexXBbpriSHE Ha akTUBU W/WMW Ha NacuBu MeXxay CBbLP3aHW Nuua,
6e3 ga e 3a4bMKUTENHO NPUNAaraHeTo Ha XapakTepHaTa 3a cgenkara crnpasegnuea Uexa.
OpyxecTeoTo uMa foroeop ¢ obcnyxeallyo apyxecTeo Ekcnat Kanutan u ypes Hero, CBbp3aHoCT C
npeacTaenaABawyuTe

Hukonan Bacvunes Bacunes 1 Hukona CumeoHoB AHKOB
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M3BBLH ycnyrute no AoroBop 3a obcnyxBaHe APY)XeCTBOTO HAMA CAENKM CbhC CBLP3aHu nuua
B nepuopaa.

WUHdhopmauma 3a  rpynara KbM_ KOATO nNpUHaaoneXyw OTHMTAWOTO Cce npeanpuaTtTuve:
HENPUINOXWUMO

OpyXecTBOTO ONOBECTSABA CBbLP3aHU Nuua ype3 YneHoBeTe Ha CbBeTa Ha [iupekTopuTe:

YneHoseTe Ha CveeTa Ha [lupekTopuTe ca Tpuma.
AHppei Bpewkos

Mapuxa Togoposa

Mapua BoayvHoBa

Cebp3aHu nuua Ha AHgpen bpellkos ca :

MNpeacepaten Ha CbBeTa Ha gupekTopute Ha ,Cumon” AL}

UneH Ha CbeeTa Ha gupektopuTte Ha ,Codapma” All

3amecTHuk-npeaceaaten Ha CbeeTa Ha aupektopuTe Ha AL ,EHeprus”

Ynpaeuten Ha ,$opym Bl 004

¥Ynpaeuten Ha ,Busaton” O0[

CKknioyeHn [OTrOBOPU 33 W3BbPLUBAHE HA KOHCYNTaHTCKa wnu gpyra [AelHoCT cpeLyy
Bb3HarpamaeHve:Hama Takmea

Yuyactve Kato CbapyXHWK B CcbbuparenHo, KOMaHAWTHO W APYXECTBO C OrpaHu4eHa
OTrOBOPHOCT:

CovapyxHuk B ,Bpelkos n cudHoee” OO[ ( nputexasa 33% ot kanuTana)

CowapyxHuk (nputexasa 6% oT kanuTtana) u Ynpaeerten Ha ,®opym bl 00[

CowapyxHuk B,Cu E® EM" OO[ (nputexaea 48,5% oT kanutana)

MpuTexasaHe NPAKO MNW HENpPAKO Ha Hap 25 Ha cTo OT rmacoBeTe B 0BWOTO cbbupaHe Ha
lopuanYecky nuua, kato ce nocoyesa Opos M OTHOCUTENHWA ASN Ha NPUTEXaBaHWTe rnacose WK
ynpa)HABaHe Ha KoHTpon no cmuckn Ha §1, T. 13 ot "donwnHutenHuTe panopeabun” Ha 3MMLK;

CobapyxHuk B ,bpelukos u cuHose” OO[ ( nputexasa 33% oT kanuTana)

CwvapyxHuk B ,Cu E® EM” OO[ (nputexasa 48,5% ot kanutana)

Apyrv CblyecTBeHW AenoBU WHTEpecu, KOMTO MO NpeueHka Ha aeknapaTtopa buxa okasanu
BNUSHUE BbPXY B3EMaHWUTE OT HEro PeLUeHUs: HAMA TakuBa.

MapuHa Toaoposa

Unex Ha C Ha Y1 ,Ekcnar AceT MeHngxmbHT' EAL

UneH Ha C[] ,Exkcnat Anga” Ag

CknioMeHW [OrOBOPU 3@ W3BbLPLUBAHE HA KOHCYNTaHTCKA uNW  gpyra [OenHOCT cpelly

Bb3HarpameHvue: [OroBop 3a HPWAMYECKW KOHCYNTaHT kbM CbBeTa Ha pupektopute Ha ,Ekcnar
Kanetan" Al
Mapus BoilumHoea

Hama cBbp3aHK ApyxecTBa.
ﬂpy}I{ECTBOTO He e OCbLUEeCcTBABanNo cAenkn CkC CBbp3an nuua.

18.[loroBopw 3a CTPOMTENCTBO — APY)XXECTBOTO He e BUNO CTpaHa No TakuBa AOroBOpYU B
nepuona

19.Mevan6a, 3aryba 3a oTyeTHUA nepuod. M3BbLHpeaHU CTaTUKH
MpusHaTWTe 3a OTYETHUA Nepuoa Npuxoau W pasxoAu Ce BKMKYBaT B OTYETa 3a npuxoawute U
pasxoauTe npu onpejensiHe Ha nevyanbara unu 3arybata 3a OTYETHUA NEpuod, OCBEH ako
CcYyeToBOAEH CTaHAapT U3UCKBA UNKn no3sonaBa Apyro.
MevyanbaTta vnu 3ary6aTa 3a OTYETHWA Nepuog BKNoYvea:

e« nevanbarta unu zarybara ot obuyaitHaTa AerHoCT U

L] M3BbHpEeaHUTE CTaTuu.

B oTtyeTa 3a npuxoaute U pasxopute ce oTyuTa obwara cyma Ha BCWUYKWM W3BBHPEOHW CTaTUU.
EcTectBoTO 1 pasMepbT Ha BCAKAa U3BBHPEAHAa CTaTua ce ONOBEeCTsiBa AONBNHUTENHO.

MSB'prE,El,HHTe CTaTuK TEKYLLO Ce OTYUTAT KaTo U3BbHPeaHW Npuxoan U U3BBLHPEQHW pa3xonu.

Kato n3BbLHpEeaAHW CTaTuKn ce NpeacTaBAT:
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e HanaHcoeara CTOMHOCT Ha NPUHYAWTENHO OTYYXAEHUTE aKTUBH;

e DanaHcoBaTa CTOMHOCT Ha OTNUCAHWUTE akTUBW U NacuBW BCNeACTBMUE Ha
npupoaHu U apyrv GeacTeus,

e Ccymara Ha nonyvyeHuTe 3acTpaxoBaTenHu obesweTeHus.
Mevyanba unu 3aryba ot obuyaitHaTa AenHOCT:
Korato ecTecTBOTO HA NPUXOAHUTE WNU Pasxo4HUTE CTaTuM NpY ONpedensHeTo Ha nevyanbata unu
sarybata oT obuvanHata AeNHOCT e BaxHO 3a obsicHABaHe Ha pesynTaTute OT AERHOCTTa,
€CTECTBOTO WU pasMepbT Ha TakvuBa CTaTUW ce OTpasfABa OTAEMHO.

20. Pazxoau

LpyXecTBOTO OTUMTa TEKYL|0 pas3xoauTe 3a AeWHOCTTa NO MKOHOMUYECKW enemeHTW W cnep Tosa
CblUWTE CE OTHACAT MO (PYHKUMOHANHO npegHasHavyeHue ¢ uen dopmupaHe pasmepa Ha pasxogute
no HanpasneHus u gernHocTu.[1 pu3HaBaHETO Ha pa3xoauTe 3a TEeKYLWUSs Nepuos ce U3BbpLUBA npu
HaqMcnABaHe Ha CbOTBETCTBALYMUTE UM NPUXOAM.

KbM pasxoaute 3a gedHOCTTa Ce OTHAacAT M (PMHAHCOBM pa3xodW, KOUTO APYKECTBOTO OTYMUTA U ca
cBbp3aHu ¢ obuyaiHaTa genHocCT.

[pyXecTBoTO € Npuenoc cCYETOBOAHa NONUTUKA Aa OTHUTa KaTo M3BBLHPEAHW pasxodwu caMo Takuea
pa3xoAn KOUTO ca ACHO OTrpaHuyeHu oT obuuaiHata aeiHocT U nopAOCKLIM koeTo He ce ovakea aa
CE NOBTApSAT YecTo.

Pasxoaute ce oTuuTaT Ha npuHUMNa Ha Tekywo HauucnsasaHe. OueHsBaT ce MO cnpaeegnueara
CTOWHOCT Ha NNaTteHoTo UNW NPEeACTOALLO 33 NnalyaHe.

MHdopmauusa 3a oTyeTeHuTe pasxoau e npeacraseHa B lNMpunoxennsa Pasxoan u @UHAHCOBM
pa3xogu.

21.Mpuxoan

[ py»ecTBoTo OTYATA TEKYLLO npuxoguTe oT obuyaiHaTa AeWHOCT No BUAOBE.

ﬂpHSHaBaHETO Ha npuxoguTe ce W3BbpliBa NpWU cnasBeaHe Ha npuetarta C4YeToeBogHa NONUTUKa 3a
cnegHuTe BUAOBE NpuXoau:

Mpuxoaun ot npoaaxba Ha MHBECTULMOHHW UMOTU — NPU NPEXBbPNsAHe CODCTBEHOCTTa U NpejaBaHe
Ha CBOTBETHUTE aKTUBW Ha KynyBaduTe.

Mpw n3ebpluiBaHe Ha KPaATKOCPOYHKW YCNyrn — npy 3aebpluiBaHe Ha CLOTBETHarTa ycnyra v npuemade
Ha paboTara OT kneHTa.

an ABNroCpoYHW ycnyru Ha 6asata Ha eTan Ha 3dBbpPLUEH JOroBOp .

MpuxoauTe OT HaeMu ce NpuaHaeaT Ha Bpemesa 6asa 3a cpoka Ha Aorosopa.

Kem npuxopure ot obuyaiiHa AefHOCT 3a APYXKECTBOTO Ce OTHACAT U (DUHAHCOBUTE NPUXOAW.
[pyXecTBoTO € NpUeno CYeTOBOAHA NOMWTUKA Aa OTYMTA KaTo W3BBLHPEAHW NPUXOAW CaMo Takuea
NpWMXoau, KOWTO Ca ACHO OTrpaHvWuuMu oT obuyailHaTa AEMHOCT M nopaau ToBa He crnepsa Aa ce
NOBTAPAT YECTO. He ca oTyuTanv Takuea B nepwoaa.

MpuxoauTe ce OTYMTAT Ha NPUHLUMPA Ha TekyLo HayucnasaHe. OLeHsaBaT ce no cnpasegnueara
CTOWHOCT Ha nonNy4eHoOTO N NoanNeXallo Ha nony4aeaHe.

I'IpviaHaTuTe 3a OTYETHWA nepuog npuxogn W pasxoauw ce BKNYBaT B OT4ETa 3a npuxogute W
pasxoauTe Npv onpegensHe Ha nevanBata unu 3arybata 3a OTYETHWUS NEPUOA, OCBEH ako Apyr
cTaHjapTt U3UCKBa UNKW NO3BoONABa ApYyro.

WMHbopmauus 3a npuxoguTe e npeacraseHa B Mpunoxenus Mpuxoau u ®MHAHCOBU NPUXOAMW.

22.0T14eT 3a NapMyHUA NOTOK
[pyecTBOTO OTYATA W NPEeACTaBA NAPMYHUTE NOTOLK NO NPEKUA METOA CbIMacHO W3UCKBaHUATa Ha
CC7.
MapuyHuTe NnoTouur ce knacuduuupar KaTo NapuyHK NOTOLM OT:
e (cHoBHa gelHocT
e [HBecTUUMOHHA OerHOCT
e (duHaHcOBa AeNHOCT

23. OTyer 3a cobcTBEeHUA KanuTan

ﬂpMETa € cYeToBOAHa NONUTUKA Aa Cce N3roTed oT4yeTa Ypes BKNHYBAaHE HA .
HeTtHa nevan6a v 3aryba 3a nepuoaa

CBJ'I,CI,OTO Ha HepaanpegeneHara neyanba KakTo u ABUMXeHWATa 3a nepuona
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.2. [loxop Ha akums

WNauncnasaHe Ha cpegHo npeTerneH Bpoit akuvK 3a nepuog
CpeaHo epemesy cakTop: bpoit Ha gHU/Meceun/ Nnpes KOUTO KOHKpeTHUTe akuuu ca 6unu B 0OpbLyeHne

CpepHoBpemeBn d-p
WUakynenu Bpoi gHu Cp npet
cobcTs AKUUK B B Cp.npet/6p | 6p
Emutupann | Akunu obpbuleHne | obpblyeHue | aHw OHw/akum

Canpo kbm:
01.1.2015 5143000 5143000 365 1 5143000
Canpo Ha
31.12.2015 5143000 5143000 365 1 5143000
[oxopn Ha akuus
HeTHa ne4anba 1054 x.nB.
Cp npet 6p gHW/akym 5143000
[loxopn Ha akuus 0,2049

Bcuyku cTatum Ha npuxoau unu pasxoaw, neyanba wnu 3aryba, KouTO B pe3ynTaT Ha AencTeawure
CC ce npusHaeaTt AWpeKTHO B cobcTBEHMA KanuTan.

KymynaTtueeH egekT OT NPOMEHUTE B CHETOBOAHA NONUTUKA U ddyHAAMEHTaNHW rpeLwuxkn B
cvoteeTcTeue ¢ MCC 8

MpexebpnsaHe u pasnpeaeneHue Ha kanutan mexay cobecreeruuuTe

HacTbnunure npoMeHW B pesynTaT Ha BCUHKM U3MEHEHUE NO BCUYKN eNeMeHTHn Ha cobeTeeHuns
Kanutan.

BanyTeH puck

OpyxecTBOTO OCbLUECTBABA CAENKU B YyXAECTpPaHHa BanyTa, nopagW KOETO HO HE e U3NOXEHO Ha
PUCK, CBBbp3aH C Bb3MOXHWUTE MPOMEHW Ha BaNyTHUS KYPC — KYPCHT KbM EBPO-TO € (UKCUPaH.
OpyecTBoTO HE M3NON3Ba cneunanHu UHaAHCOBW MHCTPYMEHTH 3a XeAXWpaHe Ha puUcka, Tbi KaTo
ynotpebara Ha nogo6HW PUHAHCOBKU UHCTPYMEHTU He e oBuyaiHa npakTuka B Penybnuka bBbnrapus.

KpeouTteH puck

PUHaHCOBUTE aKTUBW, KOMTO MOTEHUWANHO uanarat [py)XecTBOTO Ha KPeAWTEH PUCK, ca NpeguMHo
B3eMaHusa No npoaaxon. [pyKecTBOTO € M3NOXEHO Ha KpeAWTEH PUCK, B Cnyyall Ye KNWeHTUTE He
W3NNaTaT cBouTe 3agbmkenus. [onuTukata Ha [pyecTBoTO B Tasn obnact e HacovyeHa KbM
ocbliecTesiBaHe Ha npoAaxbu Ha CTOKKU K YCNYrK Ha KNWEHTU C NoAXoAsALa KpeauTHa penyTaumsa 1 e
06Bbp3aHo c NoAXoASALM AOrOBOPW.

IV.0pyru onoBecTaBaHuA

1.C06uTHA cnen aartaTta Ha BanaHca

Mexay Aatata Ha rogulHvs MHaHCOB OTYET U aartarta Ha ogobpenueTo My 3a nybnukyeBaHe He ca
Bb3HUKHANKU KOpWrMpawyu W Hekopurupawy cbOuTUS, OT KOUTO Ada BB3HWUKHAT CchneuuanHu
ONOBEeCTABaHWA cbrnacHo uuckeaHusaTa Ha MCC 10. He ca Bb3HUKHanNu Takuea B nepuoaa.

2.CYyeTOBOAHU NpeAnonoXeHnsa U NPUBNU3NTENHU CHETOBOAHW NPeLeHKH

MpunoxeHveTo Ha HauuwoHanHuTe CTaHZapTM 33 (PUHAHCOBM OTYETM HA Manku W CpefHu
NpeanpuaTUA M3UCKBA OT PLKOBOACTBOTO A3 MPUNOXM HAKOW CYETOBROAHW NPEANOMOKEHUS WU
NpMBNM3NTEeNHN CYETOBOAHW NPELUEHKW MpU W3roTBAHE Ha TOAWWHWS (WHAHCOB OTYET W NpU
onpeaensaHe Ha CTOWHOCTTA Ha HAKOW OT aKTUBWUTE, MacuBUTe, NpUXoauTe U pasxogute. Beuuku Te ca
M3BbLPLIEHN HA OCHOBATa Ha Hai-gobpaTa npeueHka, KOATO e HanpaBeHa OT PbKOBOACTEOTO KbM
narata Ha M3roTBAHETO Ha cuHaHcoBuUA oTveT. [eicTBuTenHuTe pesyntatn Guxa Mornu aa ce
pasnuyaBaT OT NPeacTaBeHUTe B HACTOALNA (OUHAHCOB OTYET.

3.M3ngneuu OT NnpeanpuATHETO UEeHHW KHHMXa — B Nnepuoaa He ca U3aaBaHW HOBW LIEHHW KHHXa
18
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HanuyHute akumu ca ¢ HomuHan 1 neB u ca ¢ npaBo Ha rnac. Emucua EMWUCUA .
BG1100018081

4. HecurypHocTH

PUHAHCOBUAT OTYET Ha APYKECTBOTO € W3rOoTBEH B CBLOTBETCTBME C NpUHUMNA Ha peicTeawlo
npeanpusaTue. Bbnpeku ToBa Ha ynpasnABalUWTE OpPraHn ca W3BECTHM AaHHW, KOUTO BOAST A0
HECUIYPHOCT OTHOCHO BB3MOXHOCTTA Ha NPeanpuaTUETO Aa NpoabiKu CBOATA AEWHOCT, Karto no
CBOSiTA CLWHOCT Te Ce W3passBar B CnagaHe Ha CTOWHOCTTa Ha KanwTana noj perucTpupaHus.
CnaabT e pesyntaT OT nocnefsalyyM OLUEHKW Ha WMHBECTULUMOHHWM WMOTU. [pYXEecTBOTO Hsma
KparoKOCPOYHW 334bIMKEHWA W He e NpuHyaeHo Aa ce oceoboXaaea ChNEWHO OT akTWeW, nopaaw
KOETO PBLKOBOACTBOTO € y6eaeHo, Ye ApYKeCTBOTO Le NpoAbMKU AEWHOCTTa CU.

5. YcnoBHU aKTUBU M NacuUBM
L] Moetn 3aAbmKeHUAa KbM TpeTW nNuua - rapaHuvd, wW3naneHu aKpeaAUWTUBKU B nonsa
TpeTu nuua v ap
L] YcnoBHHU 3aAbMKEeHUA, CBBbP3aHK C NeHCHUK
e YcCnoBHMW 3aQb/KeHUs, CBbpP3aHW C NpeanpuATHA OT Fpyna, B KOATO OTYMTAWLOTO ce
npeanpuATHE € BKNOYEHO
HDV}KECTBOTO e OGB'bDSaHO 4acT OT MHBECTULIMOHHUTE UMOTKU C AOFrOBOPK C ONUKWK 3a oSpa‘ruo

M3KynyBaHe.
VI. ®PuHaHCOBM NOKa3aTenu

Bb3 ocHoBa Ha wHopmauusaTa, nNpegocTaBeHa B OTAENHUTE CbCTABHW YacTW HA roAgwLLHWA
duHaHcoe oTyeT 3a 2015 roguHa, npeacTaBAMe cnegHWTe nokasaTenu, NoMyvyeHW B pesynTat Ha
hVMHaHCORBO-CUETOBOAEH aHanus.

MokasaTenwu Texywa MNMpeaxogHa
rogvHa foauna
PaiiriGikiices CroiHoct | CToiHOCT
Koed. Ha peHTabunHOCT Ha NpuxoanTe OT NPoAaKOK 3,54 (0,34)
Koed. Ha peHTabWnHOCT Ha coBCTBEHUA KanuTan 0,2 (0,02)
Koed. Ha peHTabunHOCT Ha nacuBuTe 0,64 (0,07)
Koech. Ha kKanuTanuaauvsa Ha akTuBuUTe 0,16 (0,02)
EdekTuBHOCT:
Koed. Ha edpeKkTUBHOCT Ha pa3xoguTe 0,75 0,75
Koe. Ha edheKTUBHOCT Ha NpuxoauTe 0,28 1,34
JNIukBugHoCT:
Koed. Ha HeaabasHa NUKBWAHOCT 1,69 42
Koedb. Ha abcontoTHa NUKBWAHOCT 1,69 42
®uHaHCOBA aBTOHOMHOCT:!
Koed. Ha dhuHaHcoBa aBTOHOMHOCT 310,69 2,68




"EKCHAT BETA" AJICHIL
FOJIHIIEH @HHAHCOB OTYET 3A T'OJIMHATA 3ABBPHIBALLIA HA 31.12.2015

BENEXKWU KbM BANTAHC U OTYET 3A JOXOOWUTE HA "EKCNAT BETA" AACUL

KbM 31.12.2015
1. BA3A 3A U3rOTBAHE HA BAINAHCA

MexpayHapogHv ctaHaapTu 3a puHadcosu otdeTn (MCOO).

Oanbuu
OpyxecTeoTo e permctpupado Ho 300C

Pasxonu 3a 6baewy nepuoau

WHBECTULUWOHHKU UMOTU

NHBeCTUUNOHHK Obulo
MMOTH
OTyeTHa CTOWHOCT
Kbem 01.01.2014 5 559 5559
Mpuaobutu 24 24
WNanucaHn 224 224
Kbm 31.12.2014 5 359 5 359
MocnegBawa oueHKa Ha MHBECTULUMOHEH UMOT
Kem 01.01.2015 1 1
Mocneppalla oUeHKa Ha MHBECTUUWOHEH UMOT 1162
1162

Kbm 31.12.2015 1163 1163
BanaHcoBa cTOWHOCT
Kbm 31.12.2015 1163 | 1163
O6LwWo HeTekyln akTuemn kbm 31.12.2015 6522 | 6522

MBecTuUMOHHUTE MMOTW Ca NpeacTaBeHW No cnpaseanvsa
CTOWHOCT Ha Basa eKkcnepTHa oueHKa oT AfBaHC eKCnepTHU
oueHkn OOl ¢ patu or  08.01.2016r., 08.02.2016r.;
10.02.2016r.

Hama akTuBW, HaeTu No onNepaTUBEH NU3UHT,

KpuTepuvu KowuTo NpeanpusaTUETO U3NON3Ba, 3a Aa
pasrpaHu4y MHBECTULUVOHEH UMOT OT NON3BaH OT
cobcTBEHMKA MMOT M OT UMOT, AbpXaH 3a npoaaxba B
obuyariHaTa AenHocCT,

Camo npu gUpeKkTHO nonaeaHe OT APYXeCcTeoTO.

MNHBECTULIMOHKHUTE UMOTK Ha cTORHOCT 460 X.nB. ca
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o6Bbp3aHu ¢ onuuun 3a obpaTtHo U3KynyBaHe

6. MAPUYHU CPEOCTBA

31.12.2014 31.12.2015
MapuyHu cpeacTea nNo pasnnawarenHn CMeTkn
42 258
- B neea 1 258
- BbB Banyrta 41 30
/Oenoantu/ 0 5
- B nesa 0 1
- BbB BanyTta 0 4
O6uwo: 42 263
7. BBEMAHUA
31.12.2014 31.12.2015
BaeMaHwna OT KNUeHTH 3 5
BaemaHusi OT nepcoHana 1 1
[aHbuwn 33 Bb3CTaHOBABaHE 5
Hpyru BaemaHua 1
Oodwo: 10 12
8. PA3X0OW 3A BbAELWW NEPUOAN He ce oTuMTaTt
9. COBCTBEH KAMWUTAN
31.12.2014 31.12.2015
COBCTBEH KAMWTAN 5143 5143
yBenuyeHve 0 0
Obwo: 5143 5143
31.12.2014 31.12.2015
dUHaHCOB pe3ynTarT oT NpeAXoAHW Nepuoau (948) 1056
@dUHaHCOB pe3ynTaT 3a OTYETHWUA Nepuoj (109) 1055
O6wo ¢uHancos pe3ynTar | (1 056) (1)

11. SAABIDKEHUA

HeTekylu 3aabmKeHUs

L‘i'gm 31.12.2015
BGN BGN
3agbmKeHUA KbM 40CTaBYULIM 941 1043
3agbmKeHus No gorosop 3a 428 456
ynpasnenue
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FOJIMIEH ®HHAHCOB OTYET 3A IF'OJIMHATA 3ABBLPHIBALIA HA 31.12.2015

ABaHcoBMK NnawaHua 154
HeTekywu 1523 1499
Tekywm 3agbmKeHus
Kem obwuHuTe 0 2
ABaHcoBK NNaLlaHus 154
Obuwo TEKYLUU 0 156
obuwo: 1523 1655
13. NIPUXOOQUN
31.12.2014 31.12.2015
Mpoaaxba Ha MHBECTULIMOHHU UMOTK 316 292
cebecTolHoOCT (268) (223)
Opyru npuxoau 40 5
obuwo: 88 75
14. PA3XOOW 3A MATEPUAINU U BbHLUHW YCNYTU
BGN.000
31.12.2014 31.12.2015
Pa3axoam 3a BLHLWHKU yCAyru | (6) (7)
Paaxoawu no gorosop 3a obcnyxsaHe | (161) (156)
obuwo: (167) (163)
PaszxoauTe 3a obcnyxeare kem 31.12.2015r. ca HauucneHu npeau
oueHKaTa no cnpaeeanvea cTonHocT. OTKNOHeHWeTOo oT 9 X.NB. e nog
NPUETOTO OT PBLKOBOACTBOTO HUBO Ha CbLLECTBEHOCT Ha oTYeTa.
15. PA3XO0OW 3A NMEPCOHANA BGN.000
31.12.2014 31.12.2015
Pasxoau 3a 3annaru 18 15
Paaxoaw 3a ocurypoeku 1 0
obwo: 19 15
17. APYTU PA3X0OOU
BGN.000
[ 31.12.2014 31.12.2015
KomaHaupoBsku (1) (1)
18. PUHAHCOBUW NPUXOOU U PA3X0OOU
BGN.000
31.12.2014 31.12.2015
MNpuxoawn oT NUXBK 0 0
Mpuxoaun oT BaNyTHU pa3nuKku 0 0
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FOJIMIIEH ®MHAHNCOB OTHET 3A FOJIMHATA 3ABBPLIBALIA HA 31.12.2015
[ ®UHAHCOBM pa3xoau ] 0 0
20. JAHBUN
Hauucnen AbBIHKHUM KopnopaTuBeH OaHBK -—
HEMPUINTOXXUMO

20. CbBUTUA CNEA OATATA HA BANAHCA

Cnep patata Ha 6anaHca He ca Bb3HWKBaNu NpoMeHU B
ycnoBusaTa Ha paboTa Ha ApYXecTBOTO U He
pasznonarame ¢ MHopMaLWa Hanaraua KoOpeKuvu B
npeactaBeHus (pMHaHCOB OTYeT

21. O0OBPEHUE HA ®PUHAHCOBWUTE OTYETH

duHaHcoBUTE OTHETH ca 0406peHn OT PLKOBOACTBOTO Ha
10.02.2016r.

M3nbnHUTENneH AVpeKT

AHnppeir Bpelukos

CohcraButen: M

lepraHa AHQOHOBa




