VMEXAWHEH OOKNALD 3A AEVMHOCTTA HA AKUWOHEPHO OAPYXECTBOTO CbC CNEUMANHA
WHBECTULIMOHHA LEN
~A AP KU KANUTAN-3"
3A NEPUOIA 01.01 — 30.06.2012r.
13 Honm 2012r.
OBLUA HHDOPMALUA

"M Ap xwn Kanutan — 3" AQCKU (WA Ap Dxu-3" wnn [pyxecTeoTo") @ akuMOHepHO [OpyXKecTBOTO CbC
cneuurania MHBECTULUMOHHA LIen, YMsTO AeWHOCT € pernameHTHpaHa oT 3aKoHa 3a ApYXecTBaTa CbG CreyuanHa
vHBECTULUMOHHA uen {,30CWL") 1 noa3akoHOBWTE HOPMATUMBHW aKTOBE MO MNPUMNOKEHUeTo MY. [pyXecTBoTOo
Habupa cpegcTea Ype3 WM3faBaHe Ha LEHHM KHMXEa 1 UHBecTMpa HabpaHuwTe cpeacTBa B HEABWKWMK UMOTW
(CexopUTU3aUUA Ha HegBUXMMU UMOTH). JpyXecTBOTO € BNMCAHO B ThProscKUs peructbp ripy CI'C ¢ pelweHue
ot 13.07.2006r.

NPErNEQ HA IEMHOCTTA NPE3 NEPUOJA 01.01 - 30.06.2012r.
CneaHuTe BaxHW cLOWTUR ca HacTenunuW npes nepwioaa 01.01.-30.06.2012r.:

1. Jorosopu 2a HaeM

Mpe3s nepuoga 01.01.-30.06.2012r. OpyxeCTBOTO HE € CKIKYBANO HOBW WIM NPeKpaTABano CblUECTBYBALLK
JOTOBOPK 32 HaeM 33 NPUTEXABAHNTE OT Hero UMOTH.

Mpes chlwA Nepuog ApyXecTBOTO CKINIQYY aHEKCH KbM JOTCBOPUTE 328 HAEM 32 ThProBCKMA LeHTsp B rp. Ctapa
3aropa (,WimoT 3aropa"), kaTo ce curnacy [a He yBenWYaBa HAeMUTE Ha JacT OT Haemarenute. B pesynarar Ha
ToBa, Apy#ecTeoTo oyaksa Aa nonyvaea NpUOUSKUTENHO ChIIMTE NPUXOAM OT Haemu npes 2012 v cnegeawmre
rofguvHu Kato Tesun npes 2011 roguna.

KbM kpas Ha CLLUMA Nepuod HAMAa AB/DKUMM, HO HENOnyueHn oT [py#ecTBOTO Haemn OT HaemaTenuTe Ha
OTOEAEHATE NOA HaeM OT pYXKeCTBOTO HELBUKAMN UMOTH.

2. OQoroBopw 2a KpeauT

Mpes nepuoaa 01.01.-30.06.2012r. ApyxecTeoTo pechuHacupa nagexwpawiua Ha 12.03.2012r. obnuraumoHen
3aemM ¢ HoB TpuroaullieH obesnedveH oBnuraLoHeH 3aeM B paamep Ha 6,800,000 eepo. Jluxeata no HOBUA 3@em
ce Hauucnnasa, Bes Aa e ABMKMMa A0 Nadexa, KOraro We ce KannarTy, BegHo ¢ rmasnsvuaTta. Hoeuat zaem Gewe

nsnaaeHd Ha 21.02,2012r. B usnonHeHue Ha peweHue Ha ODWwo cebpaHue Ha akyuoHepuTe Ha OpywecTBoTO OT
23.01.2012r.

3. MpupobuBaHe Ha UMOTH

Mpes nepuona 01.01,-30.06.2012r. [IpyxecTBOTO He e NpuaocBuBano HOBU UMOTH.

4. Mpopax6a Ha UMOTH

Mpes nepuoga 01.01.-30.06.2012r. [pyxecTBOTO HE € NPoSaBanc UMOTH.

5. M3BbplieHn CTPOEXH, PEMOHTH U MOA0GPEeHNA Ha HEABHMXUMUTE UMOTH

I']pes OTYETHUA mepuoa ﬂpy}KeCTBOTO HE € M3BbPpLUBAN0G CLLWECTBEHW CTPOEXA, PeMOHTU U ﬂO,ElOﬁpEHHH Ha
HeABWMXNMMTE WMOTH,

6. AKUMOHepeH KanuTan
Ha 23.01.2012r. ce npoBene OBGWo cubpaHWe Ha akuuoHepuTe Ha [pyXecTBOTO, Ha KOETO akLuoHepuTe

fnacyeaxa 3a oTMAHa Ha yBenuYeHWeTO Ha Kanwutana, rMmacyBaHo Ha O6woTo C'bﬁpaHMe Ha akuyuCoHepuTe Ha
26.09.2011r.



Ha 09.02.2012r. 6ewe snncaHo HaManeHWeTo Ha kanvTana Ha [py#ectsoTo ot 21,000,000 ne. wa 2,100,000 ns,
ypes HamarnsiBaHe Ha HOMWHANHATAa CTOWHOCT Ha akuumte My ot 10 niB. va 1 nB., rnacysaHo Ha O6woTo
chBpaHne Ha aKuMoHepUTe NpoeeaeHo Ha 26.09.2011r.

NUMKBUWAHOCT

Ktm 30.06.2012r. [pyXecTBOTO pasnonara ¢ paBHOCTONHOCTTA Ha 666 xun.fB. no cMeTki B BaHku.

OpywecTsoTo uMa AoroBopeHo thuHarcupare oT Paidansenbank (bonrapus) EAL sa UmoT 3aropa B paamep
A0 9.5 Munvoxa espo, ot kouto kbm 30.06.2012r. ca ycBoeHU U HemoraceHu 8,246 xun. espo. YCBOABAHETO Ha
AOMBAHUTETIHY CPEACTBA MO TO3K KPeanT NPUKAYM.

KAMUTANOBU PECYPCH

KbMm parata Ha To3u aoknan, W Ap Oxun-3 pasnonara csC coGCTBEH KanuTan B pasMep Ha npwbnusutenHo 25
MWANUOHA fleBa, KOWTO CUMTaMe, Ye e A0CTAThYEH 3a ¢hvHaHcupaHe Ha TekylwuTe NpoekTu Ha [pyxecTteoTo. 3a
BCeKW OT npoekTuTe [pyxecTBOTO Dasrnexnaa antepHarMeaTta 3a v3rpaxgaHe W OTAaRaHe Nop Haem Ha
TbProBKM NAOWK (CKNaaoBo-norucThdHn nnowwm 3a Mmoot Codma Punr) cnpamo eseHTyanHa npogaxba Ha
napuena. B cnyvaute korato QpyKecTBOTO NpeanoveTe anTepHaTeaTa 3a UarpaikfaHe U oTaasaHe noj Haem
nopagv TOBA, 4e MO MpeuUeHka Ha PpLKOBOACTBOTO TA € no-Aobpa 3a akuvoHepute Ha [ipyxecTsoTo,
Jlpy:KecTBOTO We NpaBu 3HAYMTENHW KanuTanoen pasxonm 3a CTPOWUTENCTBO, KOUTO TO NNakupa fa quHaHcupa ¢
6aHKoBW KpeauTU.

ONEPATUBHUW PE3YNTATHU

3arybara Ha OpyxecTeoTO 33 nepuoga 01.01 - 30.06.2012r. e 463 xun. n..

Ot 1,116 xvn.ne. obwe npuxoau Ha [pyxecTsoTo 3a nepuopad, 1,110 xun.ne. ca npuxoawn OT Haem oT MUmoT
3aropa.

QOCHOBHUTE Pasxopy 3a Nepuoga ca 3a NUXBN U NPEKU Pasxoan 3a MHBECTULMOHHK UMOTU, reHeprpall NpUXoau
OT HacM ¥ amopTh3aumna cvoteeTHo 1,020 xun.ne. v 440 xun.ns., oT kouto 350 XUN.NBe. NPeLCTaBNABAT pasxoau
3a aMopTyzauwa Ha Mmot 3aropa.

Heama BawHn cbBUTUA, HacTenumv cnep 30.06.2012r., kouto Buxa MOrnv ga wmart HeraTvuBeH ediekT BbpXy
thUHAHCOBUTE 1 ONEepaTUBHN PEIYNTaTK Ha [Ipy:KeCTBOTO, G USKFIOYEHNE Ha OMNMCAHNTE B HACTOALUMA JOKYMEHT.

OCHOBHW PUCKOBE W HECUIN'YPHOCTHW

C crneg nnaHoseTe Ha ﬂpy’}!{eCTBOTO Y VMKOHOMKUYECKATA CUTYaLWA B CTpaHata, HApyxecTBO nNpoAbn¥asa na
nperosapsa ¢ NOTEHUWanHW HaemaTen Unu Kynysadu 3a peanusuvpade Ha coGCcTBEHUTE Ha ,D,py}KBCTBOTO MMOTH.
I'Iopap.u npogeiKasaularta cTarHaluua Ha nasapa Ha HeaABMXWUMW MMOTW B Bvnrapusi, ocHOBHaTa HECUTYPHOCT
NPOABITKABA Oa Kacae BbNpoca Kora U NpU KaKeK yCNnoeKA Wie OBbae nocTUrHaTo cnopasymeHue 2a gageH uMoT,
KOETO Aa WMa XapakTep Ha TBbpPA aHraUMeHT 3a nNperosapalluTe cTpaHu.

CKIMKOYEHW FONEMU CAOENKN CBbC CBBEP3AHU NULIA

“Cebp3aHn Nuua" ca nuuata, KOraTo eAHOTO € B ChCTOSHWE Ja KOHTPOMWPa APYroTo WK Aa YrpaXHABa BbpXy
HEFO 3HAYMTENHO BNUSHWE MPU B3EMaHE Ha (PUHAHCOBW PELUEHMS W pelleHMs OTHOCHO AeiHoCTTa, B
ChOTBETCTBIUE C MPUNOKUMUTE CHETOBOHU CTaHAAPTY.

1. Cpenku MexXay cBbP3aHu NUUa, CKAYeHW Npes OTYETHUA Nepuoa, KOUTO ca NOBMUANK CBUIECTBEHO
Ha (pMHAHCOBOTO CHLCTOAHNE UNK pe3ynTaTuTe oT AeAHOCTTAa Npes TO3W nepuon
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XWIN.NB. Ga KaKTo crnegpa:

CR1Lp3adm auua 30.06.2012r.
3agbnxeHue sa Takca ynpasneHWe Ha aktueu kbm Cepguka Kenuten Ageanaspe (,CKA™) 277
Takca za o6cnyxeawoe apyxecTteo - CKA 33
MpuaHaT pasxogn 3a Gpokepcko sbaHarpaxgeHue, nnateno Ha CKA npes 2009r, 18
BuanarpaxgeHus Ha uneHoseTe Ha CbBeTa Ha aupexTopuTte - Cpegeu EvTepnpaitic EOO[ 3
BbsHarpaxgeHuss Ha uneHoeeTe Ha CbBeTa Ha AvpeKTopwuTe - BharepubH-AMepuksH

MponbpT Menupxmeat ECOL 3

2, MpomeHr B CKTIOMEHW CAEMKM ChC CBLP3aHW NMUA, ONOBECTEHW B MpegMIlieH Mepuof, KOUTO WMaT
ChILECTBEHO Bb3AeCTBMe BLpXy (PUHAHCOBOTO CLCTOSIHWE UMM Pe3ynTaTUTe oT AeWHOCTTA Npe3 To3u
nepuoa,

Mpes nepuopa 01.01.-30.06.2012r. HAMA NpoMex B CKNIOYEHN CAENKW ChC CBBLP3aHW nula.

OOMBIHATENHA MHOOPMALIMA 3A BTOPOTO TPUMECEYHE HA 2012T.,

a) Wnpopmauus 3a NpoMeHWTe B CYETOBOAHATA NONWTUKA NPe3 OTYETHWMA Nepuofj, NPUYWHKUTE 38 TAXHOTO
W3BbPLLUBAHE U NO KAKRB HaY1H Ce OTpa3sABaT Ha ChMHaHCOBHFI pe3yntar n CoBCTBEHMA KAaNUTan Ha eMUTeHTa

I"Ipea OTHETHMA Nepuos He ca N3BbPLUBAHKW NPOMEeHU B CYeTOBOAHATA NONWTUKAE.

6) MHdhopmaumnsa 3a HACTLAWMM APOMEHK B MKOHOMUYECKATa IPyNa Ha eMUTEHTA, ako YJacTBa B Takasa rpyna

Opy»®ecTBOTO NPUHAANEXWM Ha WKOHOMWYECKATa rpyna Ha Bbnrapo-amMepuKaHckM WHBecTMUMOHeH dhoHg
(,BAND"). Tpea eTopoTo Tpumeceuue Ha 2012r. HAMA HaACTBLNMAW NPOMEHM B WKOHOMWYECKATA rpyna Ha
ApyxecTBOTO.

B) WMuhopmauns 3a pe3ynTaTUTe OT OpraHv3auMoHHU NPOMEHN B PAMKATE Ha eMUTEHTa, KaTo npeoﬁpasyaaHe,
npo,.qax(ﬁa Ha ApYXecTBa OT WKOHOMMUYEcKaTa Fpyna, anopTHW BHOCKW OT ADYXECTBOTO, AaBaHe nof Haem Ha
WUMYLLESCTBO, AbINTOCPOYHN MHBECTULUK, NpeyCTaHOBABAHE Ha BelHoCT

[Mpes oTYeTHUA NEPUOA He Ca USBLPLUBAHN OPradnzanLnoHHK NpoMeHn.

r) CTaHoBWLLE Ha YNpaBuTenHMa opraH OTHOCHO Bb3MOXMHOCTUTE 3a peanvsauus Ha ny6nv1KyBaHb1 APOrHO3K 3a
pe3ynratute OT Texyuwara CbMHaHCOBa TOAVHA, KaTo ce OTdYMTaT pesynratuTe OT TEKYLWOTO TPUMMeCe4yne, KakTo 1
MHCbOpMaLIVIﬂ 3a ClJaI(TOpVITe n obcroaATencreara, KOWTO LWe MNOBNWAAT Ha NMOCTUMAHETO Ha NPOrHO3HWTE
pesynrtatin Ha#-Marnko 3a cneasawoTo TpUMeceune

OpyxecTeoTo He NyGNWMKYBa NPOTHO3HW PE3ynTaTi.

f) Hauuu 3a nuuaTta, NpUTEXaBaLUM NPAKo W Henpsko Haid-manko 5 Ha cTo oT rnacoeeTe 8 o6woTo cubpaHue
xem 30.06.2012 r. v npomeHuTe B NpUTEXaBaHUTe OT NMUaTa rnacose ot 31.03.2012r.

Criopel KHUraTa Ha akKUMOHepuTe, KOATo ce Boau oT LleHTpaneH aenosvtap” All keM 30.06.2012r. akyuoHepute
Ha [pyXecTBOTO, NPUTEXABALUM NPAKO Wuny Henpsko (no yn. 146 ot 3MMNUK) 5 wnu noseye oT 5 Ha ¢T10 07
aKLMKUTE C Npaeo Ha rnac Ha [pyxecTBOTO, ca KaKTo cnegea:



AKUMOHEP Appec Bpoi akumu % oT Bpoit akLum % o1
KM 3070612 TITacoBETE B KEM 3T.03712 | 1ITacoBeTe e
OC kbMm OC kv
30.06.12 31.03.12
Bbnrapo-amepuKaHcku Codoun, yn. Hlunka 3 980,000 46.67% 980,000 46.67%
WHBECTHLMGHEH (hOHA
(BAND)
®paHk Nyuc Baybp 34 Yect 248 Apmu 165,509 7.88% 165,509 7.88%
Tpai#sn, Yeid, UnuHoic
650184
BunrepbH-AMEPUKEH Codoun, yn. Wunxa 3 140,700 6.70% 140,700 6.70%
MNpontpTi MesnaxmeHT
(BAINM ECOM) (100%
AblluepHo Ha BAND)
Markben fedBun 14-15 XeMTbH CupKen, 124,500 5.93% 124,500 5.93%
XbHeBbprup FoweH, UHanada 46526

e) [awnn 3a akuuuTe, NPUTEXABAHW OT YNPABUTENHWUTE M KOHTPONHM Oprain Ha emuTexTa koM 30.06.2012r,
KaKTO U NpoMeHnTe, HacTenunu ot 31.03.2012r. 3a BCAKOC NWLie NoOTASNHO.

Crieagawata Tabnuua cbabpXa WHOPMaUWA 3a JneHopeTe Ha CbBeTa Ha JQUPEKTopuTe Ha [pymecTBoTo,
XOWTO NpUTEXaBaT UMW Ca NpUTEXasany akuun Ha [lpyxecTBoTo Npes W3MMHANOTO TPUMECEUME,

Nme YUneH Ha ynpasuTenex Bpoit akumu % ot Bpo# akyun % o1
WNU KOHTPONEH oprax Kb 30.06.12 rnacoBeTe B KoM 31.03.12 rnacoseTe B
OC KbM OC k&M
30.06.12 31.03.12
BeirepnbH-AMEPUKEH 140,700 6.70% 140,700 6.70%

AponspTi MeHnasMBHT
(BAMM ECOR) (100%
AbliepHo Ha BAUD)

AHHa Bonesa MpeacrasuTen Ha unewa | 7,500 0.36% 7,500 0.36%
) wa CO — BAINM EOOL
Aanvena Xangxnesa MNpeacTtaeuren Ha YneHa | 1,226 0.06% 1,226 0.06%

Ha C[ - Cpeaeu
Exrepnpaiic EQO]

%) Wncdopmaums 3a BucslM ChAeGHW, aAMUHUCTPATMBHM WNM  apOuTpadkii NPOM3BOACTBA, Kacaelm
33[bIDKEHNS UMW B3eMaHKs B pasmep Hai-manko 10 Ha oo oT coBeTBeRNA KanuTan Ha eMuTeHTa; ako obliaTa
CTOIHOCT HA 33ABMMKEHUATA UM B3EMaHUATA HA EMUTEHTA NO BCHYKW 0BpasyBaHW Npon3BoAcTEa HAaxewpna 10
Ha CT0 0T COBCTBERUA MY KaNUTan, ce MpeacTass MHBopMaLUvA 3@ BCAKC NPOUZBOACTEO NOOTAEIMHO.

Hama BuCAUM CbaebHK, aAMMHMCTPaTUMBHW WNi apBuTpaxuHy NPOW3BOACTBA, Kacaewin 3agbiKeHWa wid
B3EMaHWA B pasMep Hah-manxo 10 Ha cTo OT cOBCTBEHUA kanuTan Ha [pyxecTBoTo,

3) Wchopmalma 3a OTNYCHaTHTe OT EMUTEHTa UMY OT HEFOBO ABLLIEPHO APYXECTBO 2aeMW, MpefocTaBaHe Ha
rapaHLmMK UnM NoeMaHe Ha 3afblKeHUs ofLLo KbM ©QHO NUE VK HEroBO AbLUEPHO APYXECTBO, B TOBA YUCNO
W Ha CBBP3EHM NMLA ¢ NOCOYBAHE Ha XapakTepa Ha B3aMMOOTHOLIEHWATa MEXY EMUTEHTA U NULETO, pasMepa
Ha HEW3annaTeHaTa MMaBHKLA, NWXBEH NPOUEHT, KPAeH CPOK HA NOrachABaHe, paimMep Ha NOETO 3agbrikeHue,
YCROBWA W CPOK.




OpyXeCTBOTO He & OTHYCKano 3aeMW, He e NPeAoCcTasano rapadunMy U He e NnoemMano 3adbMKeHUs KbM ApyTv
nnLa ¢ UKMIDYEHWe Ha chllecTByBawnTe Baukosu kpeautn or Palichaiizenbank u 3-roguluHara obnuraumoHHa
emuvcus, usgageHa npes cespyapu 2012r. 8 pasmep Ha 6,800 xunagw espo.

afikopa-boHesa

Mpeacraenagaly ManbnHUTENHWS AMPEKTop
BAMM ECOL




