IHosicuuTeAHU O0eJieKKH
Ha U1 ,,Uunyctpuanen Goun” AJl
KBbM rojuineH ¢punacoB otuet 3a 2008 roguHa

A. Ooma pndopManus 3a IPY:KECTBOTO

WU "Wupycrpuamen ¢orn' AJ] e akIMOHEPHO IPY)KECTBO PErHCTPHPAHO B
TeproBckus peructbp cbhc cefmamuuie ©u anpec Ha ynpasineHwe rp.Codus,
oyn. Xpucro CmupnHencku NeS2A. JlpyxkecTBOTO ce ymopaBisiBa OT CHBET Ha
JUPEKTOPHTE M CE NpPEJCTaBIsiBA OT JBaMa M3IIBJIHHUTEIHH [IUPEKTOPH 3aeHO H
nootaenso. Komucusara no (UHAHCOB HAA30p € PEerucTpHpala W H3jaja JIMIEH3 3a
U3BBPIIBAHE Ha JIEHHOCT KAaTO MHBECTHIMOHHO JPY)KECTBO OT 3aTBOPEH THIL
ITpeameTsT Ha JIEHHOCT € OCHOBHO HMHBECTHLIMU B IIEHHH KHHXa. JIpy>KecTBOTO € ¢

kanuTtan 805951 6p. akiuu ¢ HomuHan 1.00 nes.

b. OnoBecTsiBane Ha 3HAYHAMATA CUETOBOAHA IMOJHTHKA

U “Unnycrpuanen ¢oun” AJl H3roTBI CBOWTE TONUIIHH H MEXIHHHU
(MHAHCOBH OTYETH B CBHOTBETCTBHE CBC 3akoHa 3a cueToBojcTBOTO (3Cu),
Mexnynapoguute Crapnaptu 3a @unancoso Otautane (MC®O), mpuetu ot bopzaa o
Mexnynapoaau CaeroBognu CTaHmapTé u MyONUKyBaHUTE THIKOBaHHS Ha KOMHUTETHT
3a Pazsicnenust Ha Mexaynapoaaute Crannapru 3a @unancoBo Otuurtane (KPMCOO)
umu 6uBnius Ilocrosnen Komurter no Pazsicaenusta (IIKP) n npuern or BMCC. B
croTBeTCTBHE ¢ H3uckBaHusATa Ha 3Cu ot 01.01.2003 r. mpykecTBOTO IpeMHHA OT
H3TOTBsHE Ha (DMHAHCOBHTE CH OTYETH Ha 0aza HarmoHanHHTE CUCTOBOIHH CTaHAApTH
(HCC) xpM m3rorBsHe Ha 6asa Mexaynaponuute CueroBomuu Cranmaptu (MCC).
JpykecTBOTO M3TOTBS OTUYETHTE CH B OBITapCKH JIeBa B XUIAAH €IUHHUIIH.

JlaHHHTE B OTYETHTE ca IIPEJCTaBEHM IIpH clla3BaHe Ha IPUHIMIHTE 3a
NEeUCTBAIO MPENIpHATHE, TEeKYII0 HadMCIgBaHe, MPEANa3IuBOCT, CHIIOCTABUMOCT Ha
HPUXOJIUTE U PA3XOJUTe, IPEIUMCTBO Ha ChABPIKAHUETO Ipe] (hopMaTa.

[Tpuxo/UTe ¥ Pa3xoUTe ca MPEJCTABEHH B OTYETa 3a JOXOIUTE IIPU IIpUIaraHe
Ha NPHHIMIATE HA TEKYIIOTO HAYHCISIBAHE W CHIIOCTABUMOCT MEXKIY NPHUXOIHUTE H
pazxomre. lIpuxonuTe ce MpU3HABAT MO CIIpaBeIUBaTa CTOMHOCT Ha IOIYyYEHOTO HIIH
HOJIEKAINOTO Ha IOJIy4aBaHe Bb3HArpaXIeHHE I10oJ (opMaTa Ha IApUYHH CPEICTBA
WM TapuYHd eKBUBAJICHTH 3a IIEpHOJa, B KOWTO ca BBH3HMKHAIHM, HE3aBHCUMO OT
HepuoJia Ha IoJlyyaBaHe Ha.IUlalmaHeTo. Pa3xoaurte ce mpu3HaBaT B IIEPHOAA, B KOHTO
ca IPU3HATH CHOTBETHHTE IIPUXOH.

HpyxecTtBoTo Knacuduiupa (GHHAHCOBHUTE CH AaKTHBH KaTo [JbP:KaHH 32
TBPryBaHe, OBP:KAHH [0 HACTBIBAaHe HAa NaJeX U TakuBa NpeAHA3HAYeHH 32
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npoaaxkba. Kpurepuii 3a oumenka BuJa Ha (HHAHCOBUTE aKTHBH € HAMEpPEHHETO Ha
PBKOBOJCTBOTO Ha APY)KECTBOTO Jla pealn3upa nevyanda B KpaTKOCPOYEH IUIaH MM Ja
3aIbPKU HHBECTHIIMUTE CH ITOPATH IBITOCPOYHH IEITH.

®uHAHCOBH AKTHBH Ha pa3moJo:kenue (NpeIHa3nadenu) 3a npoaaxda - Ta3u rpymna
¢dopMupa OcHOBHATa 4acT OT IOpTQeiiia ¢ IeHHU KHIKA Ha ApykecTBoTo. ToBa ca
aKITHH Ha CTpaTeTHYeCKH JIPYKECTBa OCHOBHO NMpHI00uTH Ha nofa Ha bOb.
dunaHcoBH AKTHBH AbPKAHH /0 HACThIBAHE HA NAJeX — B Tazu rpyma ca
BKIIIOYEHU KOPIOPATUBHU OOJIMTAIlHMH, HOCENIM JIOXO0J Ha JIpy)XecTBOTO moj (opMmaTa
Ha KYIIOHHA JIMXBA.

POUHAHCOBH AKTHBH JIBPKAHH 32 ThPryBaHe - B Ta3u IPyla ce OTYUTAT (PHHAHCOBH
aKTHBU JBPXKaHH C IIeJl TeHEpHpaHe Ha nedanda B KpaTKOCpoueH Iuiad. B taszu rpymna
OCHOBHO ce BK/MouYBar KomieHcaropau uHctpymentu - [IKB, K3, XKK3. [pyxecTBoTO
HE IIpHTEKaBa KOMIIEHCATOPHUA HHCTpyMeHTH KbM 31.12.2008.

AXTHBHUTE C€ OLEHSIBAT 4Ype3 M3IOJI3BAHE HA MPHIOKUMHUTE METOMIH, OIHCAHU BBHB
ppTpemHuTe [IpaBuia 3a orneHka Ha noptdelna U OIpeneNsiHe Ha HETHATAa CTOHHOCT
Ha aktuBute Ha U Munyctpuanen doun”All (Tyk 3a xpatkoct [IpaBunara), ceriacHo
w156, or Hapenba Ne 25 3a u3uCKBaHHATa KBM IEHHOCTTA HA HWHBECTHIIHHHOHHHUTE
IpyxectBa U goropopuute ponmose(HUAMJID), onobpenu ot KOH ¢ pemenne Ne
1164-U]J1 ot 23 aBryct 2007 romuHa.

Onenkara Ha aKTUBUTE HA HHBECTHIIMOHHOTO JIPYXKECTRO, C€ U3BBPIIIBA:

ITpu mepBOHavanHO npuaoOuBaHe (IpH3HABaHE) - MO IeHA HA NPHA0OHBaHE,
BKJIFOYBAINA M Pa3XOJIUTE II0 CIEIKATa;

[Ipu mocneaBaino oneHsBaHe akKTUBUTE CE OIEHSBAT 110 Na3apHa [eHa, a KOraTo
TakaBa HE € HaJIUIEe — [0 CIpaBe/UIMBa CTOHHOCT, (opMHpaHa uUpe3 H3IOJI3BaHE Ha
IPUIIOKUMHUTE METOJH, ontucanu B [TpaBunara;

HenpwxumMuTe HMOTH, HETEKYIIHTE MaTepHaIHM M HEMaTEpHAIHH aKTHUBH ce
OLIEHSABAT IBPBOHAYAIIHO IO IIeHA Ha MIpUA00HMBaHe, KOSTO BKIIIOYBA MMOKYITHATA II€HA U
BCHYKH IIPEKH Pa3XxoJM OTHACALIH ce J0 NMPHBEXIAHE HA aKTHBA JIO MECTOTIOIOKESHHUETO
H B ChCTOSHHETO, HEOOXOJUMH 3a HEroBara eKCIUIOaTaldsl 0 HAYHHA, IPEIBHIEH OT
pekoBozacTBoTO Ha U]T “Unnycrpuanen gpoux” AJl;

[locnenpaima olLeHKa, ce¢ H3BLPIIBA 3a BCSAKAa LEHHA KHUTa, (UHAHCOB
HHCTPYMEHT, HMOT, MaTepHaleH WM HeMaTepHalleH AaKTHUB, BKIKYHTEIHO H 3a
I'bPBOHAYAIHO IIPU3HATUTE KbM JlaTaTa Ha OLEHKATa.

Kpurepuute 3a H3BHpIIBaHE Ha ITOCTEIBANla OIECHKA IO IIa3apHa IeHa Ce
OIIPEJENAT I10 BUIOBE HHBECTHUIIHOHHH UHCTPYMEHTH, KAKTO CJIe/(Ba:

bearapcku U 9yxAecTpaHHH akKIMM W IpaBa, IPUETH 33 ThProBHS HA PeryJupaH
nasap B PenyOnuka bBenrapus, kakTo u OBIrapcKy akIHH U IIpaBa, MPHETH 3a ThPrOBHS
Ha peryJiMpaH ra3ap B Ibp)KaBH WICHKH:

a) CpelHOIIpeTerNeHara [ieHa Ha CKIIOUEHHTE C TAX CHEJKH 3a TeKyInus paboTeH

IeH, o0sBeHa B OOPCOBHS OIONETHH, aKO 00eMBT Ha CKIIOYEHHTE C TAX CHEIKH 3a JEHS
e He no-ManeK oT 0,02 Ha cTo oT ob6eMa Ha CHOTBETHATA EMUCHS;
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0) B ciydaii, 4e He MOXE Ja ce NpHIOXKH "a", OllEHKaTa ce OIpelels KaTo
CpelHOapUTMETHYHA Ha Hal-BHcOKara IeHa "KynyBa' OT HOpBYKHTE, KOHUTO ca
BaJIUJIHK KbM MOMEHTA Ha 3aTBapsHE Ha PEryIMpaHHs Ila3ap B TEKylUMs JIEH, H
CpeqHOIpeTerIeHaTa IeHa Ha CKJIIOUEHHNTE ChC CHOTBETHHTE IIEHHH KHIDKA CHEIKH 3a
CBIIHA JIeH; [IeHaTa ce OIpeJelid 10 TO3H peJl caMo B CIydaii, 9e MMa CKJIIOYCHH CACTIKH

W TI0JIaJICHH ITOPBYKH C IleHa "KymnyBa';

B) aKO HE MOXe Jla ce IPUJIOKH ,,0” — a UMEHHO, B cllydall 4e 3a TeKyllus paboTeH
JIEH HMa CKJIFOYEHH CJIEIKH C IIEHHH KHMXKa OT ChOTBETHATA €MHUCHH, IIOCIe/(BallaTa
OILIEHKAa Ha akKIMUTe, ChOTBETHO HA IIpaBara, Ce M3BbPIIBA II0 CPEJIHOAPUTMETHYHATA HA
Hai-BHCOKaTa [eHa "KyIryBa'" OT IIOPBYKHTE, BATHIHH KbM MOMEHTA Ha 3aTBApsHE Ha
perynmupanns masap mo wr. 7 3IIIILIK 3a Tekymms AeH, W IOCIEIHaTa LEHA Ha
CKJIIOYEHA C TAX CJIeNiKa B paMKuUTe Ha rnociieanus 30-1HeBeH Iepro/l.

B cnyudaii ye B npexxouuus 30-gHEeBeH IEpHOJI € HU3BBPIIBAHO YBEIHYECHHE HA
KauTajla WM pa3felisiHe Ha aKIMHTE Ha €MUTEHTA MM € O0SBEHO H3IUIAIIAHETO Ha
IUBHICHT, 32 H3UHUCIABAHE HAa CPEIHOAPHUTMETHYHATA CTOHHOCT II0 ITEPBOTO U3PEUCHUE
ce M3BBPIIBA KOPEKIU Ha IOCcieHaTa [leHa Ha CKJII0YeHa ¢ IeHHHUTe KHIDKA CIeKa
ChC COTHOUIEHHETO HA YBEJIHYEHUE HA KAIIUTAJIa, ChOTBETHO HA pa3JielIsiHe Ha aKIIMUTE
WIH pa3Mepa Ha JHBHJEHTA, aKO IOCIEQHATA CACNKA € CKIFOYeHa IpPedH JEHs, CIe
KOMTO INpHUTEeXaTENIHTEC Ha aKIHMH HSIMaT IIpaBO Ja ydacTBaT B YBEIHYEHHETO Ha
KaluTajga, CHOTBETHO JIEHS Ha pa3felIHeTO MM JeHs, 0T KOHTO IpHUTEeKaTeluTe Ha
AKI[UH HAMAT IPABO HA JHBHJIEHT.

I) B CIy4yad ye peryjJupaHusAT nazap He € 3arBopui o 15 4., nociensamara
OLIEHKA C€ W3BBPIIBA IO TIOCIEIHA [I€HA Ha CKIFOYEHA C TAX CHETKA 33 MPeIxOIHHUs
paboTeH neH, a aKo He MOJXKE Jla ce NPHJIOKH TO3W HAYHH Ha OICHKA - IOCcjeBalaTa
OLIEHKa ce U3BLPIIBA 110 ITOoCNeAHa [eHa "Kynysa" 3a npeaxoaHus padboTeH JeH.

ITpu HEBB3MOXKHOCT JIa Ce IMPHIIOKAT HAYMHHTE 3a OIIEHKA HA aKIHH 110 KaKTo U 3a
aKIMMTEe, KOUTO HE C€ ThPryBaT Ha pPEryjHpaHd Na3apd, IOclejBamiara OIeHKa ce
H3BBPIIBA YPE3 NOCIIEI0BATEHOTO IIPHJIAraHe Ha CIEIHUTE METOJIH:

®  METOJ Ha ChOTHOIIEHHETO IIEHA - Tevyayida Ha ApyKecTBa aHAJI03H
e MeTOJ Ha HeTHaTa OajlaHCOBa CTOHHOCT HAa aKTHBHTE
®  METOJ Ha JUCKOHTHPAHHUTE HETHH NAPHYHH ITOTOLIH.

Te3n METOOM CE IIpHIIaraT B ITOCICOOBATCIIHOCTTA, B KOATO Ca OIIHCAHH I10-I10JY,
IIPpH YCJIIOBHE, 4Y€ IIOCOYCHHAT Ha IIbPBO MACTO METOI HE MOJKE Ja 6'5116 H3II0JI3BAH.

AXITMH Ha MHBECTHITHOHHH J[PYKECTBAa OT OTBOPEH THII M HA JIJIOBE Ha JIOTOBOPHH
(ougose - mocaeaHaTa 00SIBEHA IIeHa HA 00paTHO H3KYIIYBaHe.

UyskiecTpaHHU LIEHHH KHIDKA, IPUETH 33 THProBHs Ha MEXAYHApOIHO IPH3HATH U
JTMKBHJIHYM PEryJIHpaHH Ia3apy Ha IEHHH KHIKA B 4y>KOMHa.

3arpopmwis 110 15 4. OBJTapcKo BpeMe B JICHS Ha OIICHKATA!

a) TocjelHa IleHa Ha CKII0YeHa C TIX CAENKAa Ha ChOTBETHHS I1a3ap B JEHA Ha
OLICHKATAa,

0) mpu HeRB3MOIKHOCT Ja Ce IIPHIIOKH HAYUHET 3a OlleHKa 1o OykBa "a" - olleHKaTa
ce M3BBPILBA IT0 IIeHa "KyIyBa" Ipu 3aTBapsHe Ha [1a3apa B JeHs Ha oIeHKaTa, 00sBeHa
B €JIEKTPOHHA CHCTEMa 3a IIEHOBa HH(pOpMaIys Ha IIeHHH KHIKA;

B) IPH HEBB3MOXKHOCT Ja C€ MPHIOXKH HAYMHBT 3a OleHKa 1o Oyksa "0" - oleHkarTa
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Ce M3BBPIIBA MO IOCIEIHA [IEHA HA CKIIOUEHA C TAX CHENKA B paMKHTE Ha IIOCIIEIHH
30-nHEeBeH MEPHOI.

3a [eHHM KHHKA, THPIYBAaHU Ha perylupaHy [1a3apd, KOMTO He ca 3aTBOPHIIM JI0 15
4, OBArapcKo BpeMe B JIEHS Ha OICHKATA!

a) MocJieflHa IIeHa Ha CKJII0YEHa C TIX CAENKa Ha CHOTBETHHUS Iazap 3a pabOTHHI
JIeH, IpeaXoKIalll IeHs Ha OIICHKAaTa;

0) Ipu HEBB3MOMKHOCT Ja ce IIPUIIOKH HAIMHBT 3a OlleHKa 1o OykBa "a", olleHKara
ce H3BBpIIBA IO IleHa "Kynysa"' IpH 3arTBapsHe Ha maszapa B paboTHHA JIEH,
Ipenxo)KIall JaraTa Ha OIEHKara, o0sBeHa B €JIEKTpOHHA CHCTEMa 3a IIE€HOBa
uHbOpManys Ha [IEHHH KHIDKA;

B) IIPH HEBB3MOKHOCT J1a ce MPHIJIOKH HAYMHBT 3a OlleHKa 110 OykBa "0", oneHkara
CE M3BBPINIBA 110 NOC/IE/HA IIEHa Ha CKIIIYEHa C TAX CIeIKa B paMKHTE Ha IOCJIEIHUA
30-1HEBEH EPHOI.

Briirapcku u 4y aecTpaHHH oONMIalyy, IPUETH 3a ThProBHs HA PEryJMpaH l1a3zap B
Penybmuka bovarapus, xakto u ObBiarapckd oOTHraiidm, MPHETH 33 TBHPrOBUS HAa
perynupaH masap B CTpaHH - 4ieHKH Ha EC:

a) cpeJHOIIpeTerjeHarTa eHa Ha CKIIOYEHUTE C TAX CHENKM 3a TeKylus paboTeH
neH, o0siBeHa B 00pcoBus OrONETHH, aKo 00EMBT Ha CKIIOUEHHUTE C TAX CHEJIKH 3a JACHS
¢ He O-MaJIbK OT 1 Ha ¢To OT obeMa Ha ChOTBETHATA EMHCHS;

0) B ciydaif, 4ye He MOKe Ja ce NpUJokK "a" — Hall-BHcoKaTa 1eHa "Kymnysa" oT
HOPBYKHUTE 34 LIEHHH KHMKA OT CHOTBETHATA EMMCHSI, KOMTO Ca BAIIUIHU KbM MOMEHTA
Ha 3aTBapsHE Ha perylIHpaHHs mMa3ap B TEKyHus paboTeH IeH, IpH yCIoBHe 4ye olImara
CTOMHOCT Ha ITOPBUKUTE C Hall-BUCOKa LieHa "KynyBa" e He ro-uHucka ot 30 000 ns;

B) B ClIy4ail 4e peryJIHpaHUsT [1azap He e 3aTBOPHII JI0 15 4., mocieqBainaTa oleHkKa
CE M3BBPILBA 10

BB) II0 IeHa "KymyBa' IpH 3aTBapsHE Ha Iazapa 3a IocieAHus paboTeH IeH,

o0sIBeHa B eIEKTPOHHA CHCTEMa 3a IIeHOBa MH(OpMalKs Ha IIEHHU KHUXKA;

BI) B ClIydaldl ue peryjaupaHMAT Ia3ap Ha LEHHHM KHU)Xa He paboTd B JeHI Ha
OLlEHKa - II0 IleHa "KyIyBa" NpH 3aTBapsHE Ha l1a3apa 3a IocieHus paboTeH JeH,
00sIBEHA B €JIEKTPOHHA CHCTEMA 32 IIEHOBA HH(OPMAalKs Ha [IEHHH KHIKA.

JbprkaBHY [ICHHU KHIKA, EMUTHPAHU B CTpaHATa - CPeAHOAPUTMETHYHATA OT [IeHUTE
"KynyBa', 0OSBEHH OT HE IIO-MA&IKO OT JIBAMAa I'bPBHYHHU JIIBPH HA JIbP)KAaBHH IEHHH
KHIDKA.

Obnuranuu, H3AaAeHH OoT OBArapckara Ibpkapa B IyKOHHA:

a) 1eHa "KymyBa" IIpH 3aTBapsHe Ha I1a3apa B JIeHs Ha OLIEHKATa,

0) B ciyvail e 4yxIecTpaHHUAT [1a3ap Ha LIEHHU KHIDKa He e 3aTBopml jo 15,00
yaca B JIeHa Ha OLIEHKaTa — 110 IleHa "KynyBa' MpU 3aTBapsiHe Ha Ia3zapa 3a MOCHeIHHS
paboren JeH, o0sBEHAa B EJIEKTPOHHA CHCTEMa 3a IeHOBa HMHGpOpMAalUs Ha IEHHU
KHIKQ;



B) B CIIyYai 4e Uy>KIEeCTPaHHHSAT Ia3ap Ha IeHHH KHIXKa He paboTH — 110 IeHa "Kymysa"
IIpH 3aTBapsHE Ha I1a3apa 3a MocyieHus paboTeH JieH, 00sBeHa B €JIeKTPOHHA CHCTEMA
3a IIEHOBAa MH(OPMaIlis Ha [IEHHU KHIKA.

[TocnenBamia orieHKa Ha OOJIMIalMy, IPUETH 334 THPrOBHS HA peryinHpaH Iasap
Ha [IEHHU KHIDKA, C€ U3BBPIIBA:

a) IO cpelHOIpeTeryeHara IIeHa Ha CKIIOYEHHTE C TIX CHEJIKH 3a TeKylIHs
paboreH neH, o0sgBeHa B 60pCOBHS OIOTIETHH, aKO 00EMBT Ha CKIIOUEHHTE C TAX CAEIKH
3a JIeHs e He I0-MallbK oT 1 Ha cTo 0T 0beMa Ha ChOTBETHATA EMHCHS.

0) axo He MOKe Ja ce OIIpe]eiH lieHa 1o penia Ha 0. ,,a”°, IToCeIBala OLEHKa Ha
o0NHranyy ce M3BLPINBA IO Hal-BHCOKATa IleHa "KyIyBa' OT IIOPHYKUTE 3a IIEHHH
KHH)Ka OT CHOTBETHAaTa €MHCHS, KOMTO ca IOJaJeHH HEe IO-KbCHO OT MOMEHTa Ha
3aTBapsHe Ha peryJupaHus Ia3ap B TeKYyIIHs pabOTeH JeH, IPH ycIOBHE ue obmara
CTOMHOCT Ha IIOPBYKHTE ¢ Hal-BUCOKA IleHa "KymyBa' e He mo-Hucka oT 30 000 us.

B) B CIy4auTe, KOraro ce W3BBpIIBA IMOCIeBalla OIeHKAa Ha OOJIMraluu, II0
KOHTO IIPEICTOM IUTAIllaHe Ha JIMXBa M IyOiMKyBaHaTa B OOpcoBHs OIONETHH L€HA Ha
CKJIFOUEHH C TAX CHENKHM MJIM Ha IleHa “KyllyBa’ € HEeTHa, [IOoCJe/BallaTa OIcHKa Ce
¢dopmupa, KaTo KbM oOsBeHaTa B OOJETHHA IeHa ce NPUOaBH JBIDKUMHAT JIMXBEH
KYIIOH KBM JaTaTa Ha H3BBPIIBAaHE HA OIICHKATA.

[Ipu HEBB3MOXKHOCT Aa OBOAT NPUIOKEHH MOCOYEHHTE IO-TOPEe METOAH IpPH
(dopMmupaHe Ha IeHA 3a [TOC/IEABAIlA OIleHKa Ha OOIHranuy, ThPryBaHU Ha peEryjMpaH
nazap, KakTo W IIpH IIoclIeBallaTa OlleHKa Ha O0JHMramuy, KOMTO HE CE ThPryBar Ha
peryiupaHu Na3apH Ha IIEHHH KHIDKa ce IIpHjiara MeToa Ha JUCKOHTHPaHUTE NapH4YHU
MIOTOLH.

Konkpernute hopMynn 3a H3UUCICHHE ca TOCOYEHH NoapodHo B [IpaBuiara 3a
OLleHKAa Ha mopTdeiina M 3a OOpeleisdHe Ha HETHATa CTOMHOCT Ha AaKTHBHTE Ha

U"Wunycrpuanes Goua” Al

Crhenkure, OCBUIECTBABAHH B YYXJECTpaHHa BalyTa ce IPEH3UMCIIABAT B JI€Ba IIO
BAlyTHHA Kypc Ha IEHTpajiHara OaHKa B JieHsS Ha chenkara. llapuuHuTe akTHBH H
[IaCHBM, JCHOMHHHMpAHU B UyXKIECTpaHHA BalyTa, C€ IIPEU3UYHCIIABAT B JieBa IIO
3aKTIOYUTETHHS KypC Ha IeHTpanHata OaHKa KBM Kpas Ha OTYETHHS IIEPHOI —
31.12.2008. IIpou3THYamMTEe OT TOBA KYpPCOBHM PAa3/IMKH ca IIPU3HATH B OTYETA 34

JIOXOJIUTE.

[Tpe3 2008 romuHa IpyXECTBOTO HE € OCHIIECTBHIIO CICIKH ChC CBHEP3aHH JHLA H HE

IIpUTEXKaBa HHBECTHITHOHHHY HMOTH.



B. Ilogcuureanu 0eJeRKKn

CpaBuHuTenHata wuH(QOpMaIys B OTYETHTE U IpEJCTaBeHHTe 1O-JIOTY

IIOSCHUTEIHH OCNIeKKH € 3a chliocTaBuM repuo ot 2007 rojuHa.

1. PHHAHCOBH AKTHBH — KANHTAJIOBH LEHHH KHUKA.

B Ilpunoxenme Nel e mpencraBena wuHQpOpMaus 3a IPUTEKABAHUTE
KalluTalOBM M JBITOBH LEHHM KHIDKA IIO JIpY)KecTBa, Opod NIpUTEe)KaBaHH aKIHUH U
OOJHralnMi ¥ OTYETHA CTOHHOCT B X.JB. CHIIUTE ca MIPEOIEHEHH CHIIACHO IPUETATa OT

JIPYKecTBOTO MeTouKa KsM 31.12.2008r.

0

lMapTupa Wme KonuuvectBo | Msapka | CtouHoCT _amu/::::e Ha
APY>eCTBOTO

BSTR SIABVJICTPAL - CODHA 674.000 | 6p. 35 2.217%
BTH BYJITAPTABAK XOJIJTUHT AT 2229.000 | 6p. 25 1.757%
CCB Tb Ienrpanna Koon. banka Al 2000.000 | ©p. 2 0.155%
CHIM Xumumnopt AJl 6269.000 op 13 0.890%
ENM Enemona AJ| 1593.000 |  6p. Bl 0.762%
EUBG Eppoxong bearapus AJl 21992.000 | ©6p. 38 2.614%
FIB ITbPBA MHBECTHLIMOHHA BAHKA Al 8757.000 | 6p. 22 1.509%
KAO KAOJIMH AL 8471.000 | 6p. 28 1.959%
LAVEN | Jlapena AJl, lllymen 5985.000 op 119 8.163%
PING [Tunreunute EAJL 114029.000 | 6p. 141 9.708%
SLB CnwHues 6par AT 6835.000 op 21 1.452%
TRACE | Tpeiic I'pyn Xong Al 450.000 | ©6p. 17 1.158%
ZHBG 3bpHenu Xpauu bearapus AL 22724.000 | ©p. 16 1.091%
AP 3natHu nsaceuH AL 1709.000 op - 0.298%
DFACB | ¢-Aspopa Kenutbn BanaHcupaH 11159.593 | Aan 62 4.274%
O6mo 554 38.01%

2.Herexkymu akTuBmu

JIpy»KeCTBOTO € 3aKyNH/I0 HETEKYIH akTHBH Ha ctoiHocT 240.00 meBa, HO He €
OTIIHCBAJIO TaKWBa IIpe3 rofuHara. J[py:KecTBOTO € MpHeNo mpar Ha CHIIECTBEHOCT 3a
BCHYKH amopTu3epyemMu akTHBH 150 JB., MO KOMTO aKTHBBT CE€ MpHU3HABA H3ILLIO 3a
TEKyIl Pa3Xxojl, BBIPEKH Y€ OTroBaps Ha KPHTEPUHUTE 3a aMOPTH3HUPYEM aKTHB.
AKTHBHTE Ce OTYHTAT HO IPENOPHYUTENHMS MOAXOA 3a MOCcienBamia OIeHKa. B

npunokenue No2 e npejcraBeHa HHPOPMANKs 3a TPYIIHTE HETEKYIIH aKTHBH




31.12.2008 (x.neBa)
Kareropus OtuetHa | Hatpynana Bamnancosa
CTOMHOCT | aMOpTH3aLs CTOMHOCT
TpaHcOpTHH CpejicTRa 43 43 0
Oduc obopynsaHe 11 9 2
Hemarepuansu akTHBU 72 52 21
O6mo 126 103 23

3. llapnunu cpeacrBa

JpyXecTBOTO IpHUTEXaBa CPOYHM MECEYHH JIEIIO3HUTH B JieBa M BalyTa.
BanyTHHTE [O3MIMH ca NpPEOleHEHH 10 3akmouuTenHus kypc Ha BHB xem
31.12.2008r. 1o cieiHUTE BAIYTHH KYPCORBE:

USD —-1.387310
EUR - 1.955830

ITokaszaTten (X.71B.) 31.12.2008 | 31.12.2007
1. TTapuuHH cpelcTBa B Kaca 0 0
2. [Tapuunu cpelcTa 1o 6e3CpOUHH NeNO3UTH 6 19
3. TlapuuHu cpecTBa 0 HaHKOBH NEMO3HTH 870 875
B T.4. CbC CPOK 3 Mecela [0 najexa 870 875
O6uio 876 894

4. HepuHancoBH aKTHBH

JpyXecTBOTO € OTHHCAJIO CBOMTE B3€MAaHHS OT HAJABHECEHH KOPIIOPAaTHBHU
JIAHBIM, II0PaIM M3THYAHE Ha JJABHOCTHHS IIEPHOJ 3a Bb3cTaHoBsABaHe. 110 mony u B
[Ipunoxenue Ne4 e mnpezncraBeHa WHpOpMAIMs 3a pa3Mepa HA OTIAEIHHTE BHJIOBE

B3EMaHHA.

B3zemanns 31.12.2008 | 31.12.2007
1. BsemaHHs, CBBP3aHU C EMUTHPAHE

2. CpaebHH B3eMaHUsA U IPUCHACHH
B3eMaHH

3. Bzemanus ot chy4acTHA

(THBHICHTH)
4. B3eMaHHs OT JIMXBH, B T.4.: 3 4
O JEMNO3HUTH 3 4

MO ABJITOBH (PMHHHCOBH HHCTPYMEHTH

5. B3emaHus, CBbp3aHu ¢ (HHAHCOBH
MHCTPYMEHTH, B T.4.:

npu npojaxda Ha (PUHAHCOBU
HHCTPYMEHTH

YBEJIHYECHH Ha KaluTajia

IpPYTH
6. Ipyry B3eMaHMs 1 1
O01mo B3eMaHu: 4 5




5. Pazxoam 3a Ob1e1H MepUOIH

Hpyx)ecTBOTO IpH3HAaBa KaTo pa3xoad 3a ObAEIH NEPHOAH IUIATEHN Pa3Xxo/H 3a
aboHaMeHTH — 3a HOpMaTHBHA ypenla i oxpaHa Ha 0(HC, KOUTO CE OTHACAT 3a CJIe/IBaIl
OTYETEH IEepUOM, KaKTO M TEeKYIIOo Ipe3 rojauHara AbpkuMure Takcd kbM KOH, bOb n

ap. Kem 31.12.2008 pa3smepsT Ha pazxoaute 3a Obaemu nepuoay e 1965.86 ns.

6. OcHOBeH KanHTAJ

OCHOBHHAT KalMTal Ha JApyKecTBoTo € pasnpeaeneH B 805951 Opod
00MKHOBEHM akiuu. JIoXONBT Ha €/lHa aKIys ce OIpeleNst KaTo HeTHHS (UHAHCOB
pe3ynTar 3a mepuo/ia ce pasJelld Ha cpejiHonpererieHus Opoii aknuu. Kem 31.12.2008,
Ha 0aza MEXOUHHUSA (PUHAHCOB OTYET, JOXOABT Ha €JHA aKI|s ce OIpeleNi Ha

0.0159675 nB/ akius.

7.ApyxecTBoTO (popMHpa pe3epBH KAKTO cjeaBa:

ChriuacHo THProBCKHS 3aKOH JPYKECTBOTO € 33]IbJDKEHO Jia (JopMHpa pe3epBeH
¢donn B pazmep Ha 10% OT OCHOBHHS KanmuTai /Ipyru pe3epBu/. [IpeonieHbIHUAT pe3epB
e ¢opmupaH oT mpeoreHKa Ha ()MHAHCOBHTE aKTHBH II0 ANTEPHATHUBHMS IIOJXOI 3a
HocJe/iBalla OleHKa Ha (PMHAHCOBHTE HHCTPYMEHTH. M3BBpIeHa € npeoneHKa Ha
KallMTaJIOBHTE IIeHHH KHWXkKa KbM 31.12.2008, ceriacHo mpaBuiara 3a OLEHKA IIPHETH

OT JPYXKECTBOTO.

Pesepe 31.12.2008 31.12.2007
Peseps oT moclieiBany OLeHKH (706) 517
/ TlpeolieHbY€eH pe3eps
O611u pesepsu 1138 872
Cnenuanay / HHBECTHUIIMOHHH 114 114
pesepBH
Hpyru pesepsu 81 81
O6ur0 627 1584




8. ®uHaHcOB pe3yJTaT

Dunancos pesynrmam 31.12.2008 | 31.12.2007

Hepasmpenenena nevanba 11 11

Hepasnpenenena 3aryba

Texkym pezyarar 13 288
O6mo 24 299

9. Texymu 32 bJIKEeHHH

ﬂpy}I{CCTBOTO OTYHTA 3adBJIKCHHA KbM JOCTABYMIIH HA YCIIYIH. 116 A0JIY H B

HpI'IJIO}KeHPIC Ne7 e ImpeacraBeHa PIH(i)OpMaIIHH 3a pasMEPHUTE Ha OTHEIHHUTE BHIOBC

3aIbJIKEHH .

Hokazamen(x.n8.) 31.12.2008 | 31.12.2007
Jansum
Jocrapuniu Z 2
ITepconan
Tipyru
Oduro 2 2

10. Ilpuxoau oT o6u4aiina JelHOCT

JIpy»ecTBOTO OTYUTa KaTo NPUXOAM OT oOHMYaliHATa CH JEHHOCT OCHOBHO
(pMHAHCOBHUTE IIPUXOTH OT ONEPAINH C (UHAHCOBH aKTHBH, OT IIOJIOKUTEIHU KYPCOBH

Pa3uKH, IPUXOOH OT JIUXBH [0 PasIIallaTe/IHA CMETKH H OCIIO3HTH KaKTO clieaBa:

Bud npuxodu 01-12.2008 01-12.2007
1. I1oMOXKHTETHH Pa3IHKH OT ONEPAaLHH C
119 462

()MHAHCOBH aKTHBH, B T.4.
2. TToJIOIKUTETHU PA3JIMKH OT IPOMAHA HA 33 13
BaJYTHH KYPCOBE
3. Ilpuxoau OT JIMXBH 24 39
4. TTprx0oad OT AMBHAEHTH H . 24 7

O61mo 255 541




11. Pazxoam 3a o0uuaiina jgedHocT

JIpy:KeCTBOTO OTYHTa KaTo pa3xomd 3a oOW4YaiiHa JeiHocT (DUHAHCOBHTE
pa3xolH CBBP3aHH C OTPHUIATENIHH PA3JIMKH OT CJelKH ¢ (PUHAHCOBH aKTHBH,
OTPHUIATENIHA PA3MKH OT NPOMSHA Ha BATYTHHUS Kypc, He(PHHAHCOBHTE pa3XOOH KaTo
pa3XxoJuTe 3a MaTepHasld, BBRHIHU YCIIYTH, aMOPTH3AIlHH, 3allJlaT B OCHTYPOBKH Ha

nepconala, pa3xolau 3a JaHbIH U TaKCH, IIPEOIEHKH U IIPOBHU3HUH U JPYTH.

Ilokazamen 01-12. 2008 | 01-12. 2007

1. OTpHLIATETHH pa3/IMKH OT OMEpaLH
¢ (hMHAHCOBH AKTHBH, B T.Y. 34 58
2. OTpHUIATENHH pa3IuKH OT NPOMsHA
Ha BAJIYTHH KYpPCOBE 75 68
3. Pa3xonu 3a MaTepUasHu 3anacu 1
4. Pa3xo/iu 3a BBHIIIHH YCIYTH 33 21
5. Pasxonu 3a amopTH3aLus 4 7
6. Pa3xonu 3a 3annary, COLMANHO U
MEHCHOHHO OCHUI'YPsIBaHE 94 90
7. Hpyru 1 7

0610 3a rpyna II 242 253

12. Joxoau M3N/IATEHH 10 IOBOJ OAUTOPCKH YCJIYIH
Hpyxecto e uamatuno npe3 2008 r Bb3HarpakJeHHE 3a M3BLPIICHHS OJMUT Ha
oruerute 3a 2007 r. B pazmep Ha 2700 nB. 3a omut Ha ¢uHancoBuTe oTueTH 3a 2008 r

JPY’KeCTBOTO INe 3allIaTH Bh3Harpaxaenue B pasMep Ha 3050 ns.

T. Hpe,I[CTaBHHe Ha BaXHaTa Hqupmamm, BJIHfCIIA HA ICHATA HA AKIIHHUTE Ha

APYKECTBOTO

[Ipe3 m3TEeKIOTO TpHMeceuwe He ca HACTBIMIM CHOUTHA M 00CTOATENCTBA
cpriaacHo wi.28 ot Hapenb

JPYKECTBOTO.

Codus
12.03.2009
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32 KPaTKOCPOYHHTE B3eMAHHS H 3aJbJKEHHS
SAnyapwu - Nexkemspu 2008

A. B3SEMAHMWA

IToxazarenu

CreneH HA JUKBHAHOCT

Cyma Ha
B3eMaHHATA

no 1 Mecen

o 3 Mecena

J10 eHAa
roguHa

a

1

2

3

4

I. KpaTkocpounu B3eMaHus

1. B3emaHnus, CBbpP3aHH C EMUTHPaHE

2. CuaebHu B3eMaHUA U IPUCHIEHHU
B3eMaHHs

3. BzemaHus OT Cby4acTHs (AHBHUICHTH)

4, B3zemaHus OT JIUXBH, B T.4..

Mo AETIO3UTH

Mo ABJITOBH (I)PIHI/IHCOBH HHCTPYMEHTH

5. B3emanus, cBbp3aHy ¢ PUHAHCOBH
WUHCTPYMEHTH, B T.4.:

npH npoaaxda Ha uHAHCOBK
MHCTPYMEHTH

YBEJIMYEHHA HA KaluTalla

APYTH

6. JIpyTH KpaTKOCpPOYHH B3eMaHUs

00110 B3eMaHUA:

Bb. 3SAABJIKEHUA

IMokazaTenn

Cyma Ha
3a]bJKEeHHET

CreneH Ha H3HCKYEMOCT

no 1 mecen

10 3 mecena

J10 eaHa
roauHa

a

2

3

4

I1. KpaTkocpouHH 3aAbJIKeHH

1. 3agmpmKeHns Mo JUBHUACHTH

2. 3agpKeHHA KbM (PHHAHCOBH
NPEANpUATHS, B T.4..

HaHKka aeno3urap

YIPaRJIABAILO JAPYIKECTBO

IPYrH KpeUTHH HHCTHTYLHH

3. 3agBJKeHUs KbM KOHTPareHTH

4, 3anbpmKeHus1, CBLP3aHH C
BB3HATPAKIECHUA

5. 3agbmKeHust KbM OCHTYPUTEIIHH
MPeanpUsITHL

6. JlaHbYHM 3a0BIDKEHUS

7. 3apbmkeHns o 00paTHO M3KYyBaHe
Ha aKLMH/AAN0Be

8. 3apbiKeHus, CBBP3aHH ChC CHENKH C
(hHHAHCOBHM MHCTPYMEHTH

9. Jpyru KpaTKOCPOYHH 3aIbIKEHHS, 7
T )

HEIUTIAaTEHH JIUXBH /

il [/j’[ Jf...

O0110 3a0bJKEHHA:

Hata: 12.03.2009

e 2

£ 2%




WU Uunycrpuanen gong AJL EHK no BYJICTAT
Codus, Oyn. Xp.Cmupuencku Ne52A 121247332
CnpaBka 3a y4acTUeTO B ApYru gpyXecTBa
kbm 31.12.2008

1.KanutanoBu LleHHU KHWXA ( B x.neea)

% OT aKTUBUTE
Maptuaa Nme Konuuecteo | Msipka | CronHocT Ha

ODPYKECTBOTO

BSTR 3IAJ BYJICTPALL - CODHA 674.000| 6p. 35 2.217%

BTH BYJITAPTABAK XOJIJUHI Al 2229.000| 6p. 25 1.757%

CCB TB Heutpanna Koon. bauka Al 2000.000| 6p. 2 0.155%

CHIM Xumumrnopt AJl 6265.000 6p 13 0.890%

ENM Enemona AJ] 1593.000| 6p. 11 0.762%

EUBG Espoxony Beirapust AJ] 21992.000 6p. 38 2.614%

FIB IMIEPBA MHBECTUIIMOHHA BAHKA AT 8757.000| op. 22 1.509%

KAO KAOJIMH A1 8471.000( ©p. 28 1.959%

LAVEN |Jlagena AJl, llymen 5985.000| ©op 119 8.163%

PING ITunreunute EAJT 114029.000| 6p. 141 9.708%

SLB CirpHueB 6psar AJ] 6835.000f ©6p 21 1.452%

TRACE  |Tpeiic I'pyn Xong AJL 450.000| 6p. 17 1.158%

ZHBG 3bspHenn Xpanu bearapus AJl 22724.000| 6p. 16 1.091%

ZLP 3natHy ek AL 1709.000f 6p <4 0.298%

DFACB [®-Aspopa Kenutsn BanaHcupaH 11 159.593| Aasan 62 4.274%

O6mo 554 38.01%
7
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