OUHU AJICHL]

OTYET 3A ®HHAHCOBOTO CBbCTOSHUE
KGM 31 ZEKEMBPHU 2014
Benuku cymu ca npescTaBeHH B XMIAHM JIeBa, OCBEH aKO HE € NOCOYEHO JIPYTo

Kbm Kbm

Benexku 31.12.2014 31.12.2013
HETEKYLIH AKTHBH
HMHuRecTHLMOHHH UMOTH 3 159 163
OBUJO HETEKYLLHX AKTUBH 159 163
TEKVILIHU AKTUBH
Tbproecku ¥ IpyTH B3eMaHuUs 4 246 258
ITapuunu cpencraa 5 - -
OBLLO TEKVHIH AKTUBH 246 258
ObBLLO AKTHUBH 405 421
KATIMTAIJI
EMuTtupan kanuran 6 650 650
Pesepeu 2 2
Hepasnpenenena neuanta (234) (59)
DUHAHCOB PE3YJTAT OT TEKYLIATa [OMHA (16) (175)
OBLO KATINTAJT 402 418
HETEKVYIHU [TACHBHA
3aeMu 7 - -
OBIIO HETEKYIIIU TACHBH
TEKVILH [TACUBH
TBproBeku ¥ APYTH 3a0bIKEHMS 8 2 2
3agbIKEHHS KbM TIepcoHaa 8 1 I
OBLIO TEKYLIHA ITACHUBH 3 3
OBILIO KATIMTAJI U TTACHBH 405 421
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anﬂO)KeHl/lTe Oenerxku ca HEpa3aejiHa 4acT OT HACTOALlMA HHAWBHIYAJICH dechos OTHYET.



OUHU ALICHL|

OTYET 3A BCEOBXBATHUS HOXO/
3ATOIMHATA, TTIPUKJIIOUBAIIIA HA 31 IEKEMBPH 2014
Benuky cymu ca npencTaBeny B XU JI€BA, OCBEH aKO HE € OCOYEHO APYTO

["onvHara, lNonnnara,

NPUKIKOYBALLA NPUKIOYBALIA

Benexku Ha 31.12.2014 Ha 31.12.2013

Tlpuxoau ot npopax6u 9 - -

DUHAHCOBH MPUXOAU 9 - -

Pasxonu 3a ycayru 10 @) (rn

Pasxonu 3a nepcoHana 11 4) (11

Hpyru pasxoan 12 (6) (151

Hpyru nevanou,HeTHO 13 - -

DUHAHCOBH Pa3Xxoan 14 ) (2)

[leyan6a npenu nanbuu (16) (175)

BceobxBaten noxon (16) (175)
C’bCTaBI/ITEHZB.B\Opl/I(IJX:a —H3n. anpex ﬂpeuceﬂla/{eﬁ/ Ha CJI;
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Perucrpupan oaurop

Mara Ha cverarsne: 04.03.2015r.

[punoxeHnte GeneKKK ca HEPA3AETHA YaCT OT HACTOALLMS HHAMBUAYATEH (PUHAHCOB OTYET.



OHHH AICHL,

OTHYET 3A [TAPMYHUTE MNOTOLM
3ATOJHMHATA, TIPUKITIOYBALLUA HA 31 JEKEMBPHU 2014

Beuuku cymu ca npeactaseny B XUIAaM JIeBd, OCBEH aKO HE € IOCOUEHO APYTO

Ilapu4HH NOTOLH OT ONepaTUBHA AeliHOCT

ITapyyHu NOCTHIIEHUSA OT KIUEHTH

[TnawaHus KbM J0CTaBUMLIA

[Tapu4nun noToUM, CBBP3AHH C TPYIOBH Bb3HAIPAXKACHNS

TapuuHu noTouu, cBbP3aH C JaHbLH

Jpyru napyuHy NOTOLM OT OCHOBHA AEHHOCT

[NAPUYHH ITOTOLM OT/(M3TTIOJN3BAHH 3A) OCHOBHA
JEHUHOCT, HETHO

ITapyyHu NOTOUM OT MHBECTHLHOHHA AeiiHOCT

IMnawanus 3a UMOTH, MALLMHH H CbOPBIKEHUSA

[TocTbrnenus ot npofax6a Ha KMOTH,MAILMHH,CHOPBKEHUS

[TocTbrneHus /naammanus / 0T MHBECTHUMOHHA ASHHOCT

IMony4eHu AMBUACHTH

IMTAPUYHH [TOTOLMU U3ITON3BAHHU 3A UHBECTULHUOHHA
JEMHOCT, HETHO

IMTapu4nn notoun ot pUHAHCOBA ACHHOCT

[TapuuHW NOCTBIIEHUS OT 3aEMH

[Toracsisane Ha 3aeMHu

TlnaTenu nuxBeu

HApyr# napuyHH NOTOUM —NJIaTEHU JIMBUAEHTH

[MTAPUYHH NMOTOLM OT ®PUHAHCOBA JEMHOCT, HETHO

HETHO YBEJMYEHHE / (HAMAJIEHHE) B TTAPUYHUTE
CPEJCTBA U NAPMYHHTE EKBUBAJIEHTH

TTAPUYUHHU CPEJICTBA W [TAPUUHU EKBUBAJIEHTH B
HAYAJIOTO HA TTEPHOJIA (BEJL 10) __

MTAPUYHH CPEJICTBA U [TAPHMYH
KPAS HA TIEPUOJIA (BEJL. 10) //

A

lNoaunaTa loauuHara

NpUKTIOYBALLA NpUKIHOYBALA

Ha 31.12.2014 Ha 31.12.2013
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OUHU AJICHLL

OTHET 3A TTPOMEHHUTE B COBCTBEHUA KAITUTAJL
3ATOAHHATA, ITPUKJIIOYBALLA HA 31 JIEKEMBPH 2014
Benuku cymu ca mpeACcTaBeHH B XMIISAM JIEBA, OCBEH aKO HE € TIOCOYEHO APYTO

OcHoBeH IIpemuun ®onn  Hepaznpene  O6uio
Kanuran ot eMmucud  ,,Pesepsen” JieHa
nevanba
Canpo kem | sHyapu 2013 650 - 2 (59) 593
Paznpenenenue Ha neuanba ot
MpeaxoIHU MOJHHN - - - - -
Emutupane Ha kanuTat - - B - -
[lewanGa 3a roguHaTa - - - (175) (175)
PasnpeaesieHie Ha AMBUAEHTH - - - - -
Canpo kbm 31 nexemspu 2013 650 - 2 (234) 418
Pasnpenenenne Ha neuanba ot
NPEeaXOAHW rOAHHH - - - - .
EMuTHpaHe Ha KanuTasl - . - - -
Ileuanba 3a roguHara - - - (16) (16)
Pasnpenenenue Ha AUBHAEHTH - - - - -
Canpo kM 31 nexemepu 2014 650 - 2 (250) 402

exropt B Mpence 24{ na CJI;
Enupna Umkenepunr AJ[ Liperan Ilerpyuikos
e

Wsenunx ¥ ]
0591 Maguoa 3am.npeacenaren Ha CJI:
Peructpupan oguiop Hapun dumutpos
— Ce————
B
Heenun Heanos 02.0Q.20f Te

Perucrpupan onurop

Jlata Ha ¢werasane: 04.03.2015r.

IpunoxeHHTe 6eleKKH ca HepaszeNHa YacT OT HACTOALUXS (DMHAHCOB OTYET.




2.1

2.2

Opranusanus 1 0CHOBHA AeliHoCT

»@®OH/ 3A HTHBECTHUILIMHA B HEABWXNMH UMOTH-PUHHN” AJICHI] e akuuoHepHO
ApYXeCTBO ChC CMELHATHA WHBECTHLIMOHHA IIeNl 32 CEKIOPUTH3UPaHe Ha HENBWKHUMH MMOTH ,IO
CMHCBJIAa Ha 3aKOHA 338 JPY>KECTBAaTa Che CNelHaliHa WHBECTULIMOHHA 1e. [penMer Ha qeMHOCT Ha
IpYKECTBOTO € MHBECTHpaHe Ha MapHYHH CpeACTBa ,HabpaHW upe3 W3/aBaHe Ha LEHHH KHIDKA, B
HEJBMKUMH UMOTH ( CEKIOpUTH3AIMS HA HEABWXKHMH HMOTH), IOCPEACTBOM TOKYIKa Ha PaBoO Ha
COOCTBEHOCT M JpYrM BEIIHM NpaBa BbPXY HEABWKUMH HMMOTH, H3BBPIIBAHE Ha CTPOCKH H
HOJOOPEHHS, C e TPEeJAOCTaBSHETO UM 3a YIIpaBJIeHHE, OTAaBaHe MO HAEM , JIH3UHT WK apeH/a U
npogaxkoaTa uM.

Jpy:KecTBOTO € BIMHCAaHO B THProBckus perHcThp ¢ Pemenwe Ne 1/ 23.02.2007r. Ha Codwmiicku
rpajgcku cbpa no ¢.a. Ne 2196 or 2007r.,Bmucaro B PericTspa Ha ThProBeKUTE OpykecTsa 1o Ne
115407, Tom 1580, cTp. 125.

CwriacHo 3akoHa 3a JpyKecTBaTa CbC CHeLMaNHa uHBecTuuuonHa uen ,HOHI 3A
HNHBECTHIINAM B HEABMKUMH NMOTH-®PHUHN” ANCHII vma enHocTeneHHa gopMa Ha
yTpaBlIeHHe.

Ha nposeneno 3acenanue Ha CobBera Ha Jupektopure na 24.11.2011r. ce uzbupa 3amecTHUK-
npeacenaren Ha CoBera Ha JlupexTopute ¥ wieH Ha ChBeTa Ha [upexropure. U3BbpliBa ce cMaHA
Ha ajpeca Ha yrpasiieHne Ha JIpyxecTBoTo.

Kwm 31 nexemspu 2014 ipysxecTBOTO ce yipasiiisa oT ChbBeT Ha AUPEKTOPUTE B CHCTAB!

» leran Kamenos IlerpymkoB — Ilpeacenaten Ha CbBeTa Ha AHMpPEKTOpUTE Ha
HpyxecTBOTO.

o Japun Unues JJumutpos — 3am.nipeacenaren Ha CeBeTa Ha TUPEKTOPHTE.

o Munen I'eoprues I'eoprues — Unen Ha CbBeTa Ha TUPEKTOPHTE.

JpyxectBoTo ce npencrasngea ot Ilpeacenarenst na Ceeera Ha J[upextopure [Iperan Kamenor
Ierpymxoe u 3am.npencenarens Jlapun Unues {luMuTpoB nBaMaTa BUHATH 3a8HO.

Agnpec Ha ynpaeneHHe Ha JpyxectBoto e rp.Co¢mus, obmmpa Cnaruna, *k.K. ,,Jco Munep”, yi.
Kocra Jlymyes 20.

CdeTOBO/IHA MOJHTHKA
O6ma pamMka Ha GHHAHCOBO OTYHTAHE

JpyxecTBOTO H3roTBS M DIpeacTaBs (HHAHCOBUTE CM OT4eTH Ha 6aza Ha MexmyHapoaHWTE
cTanaapTH 3a ¢uHaHcoBo oTyutane (MC®PO), nuznanenu or ChBeTa Mo MEXAYHAPOIHHA CUETOBOIHH
cranaapty (CMCC) 1 pa3scHEeHHATa 3a TAXHOTO IpuiaraHe, u3aaneHyd ot Komurera 3a pasdcHeHne
Ha MCOO (KPMC®O), npueru ot Epponeiickus cwtoz (“EC”) u npunoxumu B Penybnuka
brarapus

Ba3a 3a u3rorBsaHe

H3roTBsHETO Ha UHAHCOB OTUET MO MEKAYHAPOJHUTE CTaHAApTH 32 (PMHAHCOBU OTUYETH W3UCKBA
PBKOBOJCTBOTO [ia HAIIPABH HAKOW NMPHOIU3UTENHH CUETOBOAHH OLICHKH M MPEINON0KEH S, KOHTO
ce OTHACAT JI0 AOKJIaZIBAHUTE OATAHCOBH aKTHBH W TIACUBH, OMOBECTEHHTE YCJIOBHU aKTUBH W TTACH-
BH, KAKTO H J0 [IPU3HATUTE Pa3Xxonu U MPUXOMH 3a MeprHoa.



2.3.

24.

2.5.

2.6.

CueToBoAHA MOTHTHKA(TIPOABTKEHHE)
DyHKHHOHATHA BAJYTA H BaJyTa HA MpeJAcTABIHE

CobrnacHo ObIrapckoTO CHETOBOAHO 3aKOHONATENCTBO, J|pyKeCTBOTO BOAM CBOETO CUETOBOJICTBO U
U3roTBs (PMHAHCOB OTYET B HALIMOHAJIHAaTa BajlyTa Ha PermyOnuka bBwarapus — Obirapckus Iies,

Koiito or 1 snyapu 1999 e ¢duxcupan xkbM eBpoto mpu kypc 1.95583 nmema = 1 eBpo. 3a
HpyxecTBoTo (hyHKUMOHAIHATA BAJlyTa € HALOHANHATa BaTyTa Ha Permybnuka bbarapus.

Hacrosawuar nuausuayaneH $pHHAHCOB OTHET € NPEeCTaBEeH B XMW OBJITAPCKH JieBa (XHIL. JiB.).

Omnepanun B Iy:KaecTpaHHA BAJYTa

Onepanuy B 4yxAecTpaHHa BaJlyTa MbPBOHAYAJIHO CE€ OTYMTAT 1o 0OMeHHMs Kypc Ha bwearapckara
napogHa Oanka (BHB) B nens Ha chenkara. BamyTHOKypcOBHTe pa3NHKH, BB3HHKHANH IPH
YPEKIAHECTO Ha MAPHYHH NO3ULMK WIH NPH NPEU3YUCTIABAHETO UM 110 KypC, pa3nuyeH OT TO3W, MpU
II'bPBOHAYATHOTO UM 3alIMCBaHe, C€ OTUMTAT KAaTo (PMHAHCOBU NPHXOAW HIM pa3xo[H 3a MepHoja,
IIPpe3 KOMTO BBb3HHKBAT. [lapHdyHHTE MO3HIMHU B dy:KAeCcTpaHHA BanyTa KbM 31 nexemepu 2014 ca
BKJIIOYEHH B TO3M (PUHAHCOB OTHET MO 3aKMIOYHTETHUS] 0OMeHeH Kypc Ha BHB.

AMoTH, MAIIAHH N CHLOPBKEHHSA

HmotuTte, MaluMHUTE M CLOPBKEHUATA U OOOPYIBAHETO Ce MPH3HABAT MbPBOHAYAIHO MO 1I€HAa Ha
npunobuBaHe, KOATO BKIIOYBA MOKYNHATA LEHAa M MpeKHTe pa3XodH, BKIIOYHTENHO MHTA H
HEBB3CTaHOBHMM [JaHbUM BbPXY [OKYIKATa, CJIEA NPUCTIAAaHe Ha ThPrOBCKH OTCTBITKH.
IMocnenpalioro oLeHABaHe HAa 3eMUTE€ W CIPajMTe Ce HM3BbpINBA Bb3 OCHOBA Ha JOMYCTHMHSA
AITEPHATHBEH IIOAXOJA, T. €110 IIPeOLEHEHA CTOHHOCT, KOATO € PaBHA HA CIpaBejiMBaTa CTOWHOCT
KBM [IaTaTa Ha [PEOLEHKA, HaMalleHa C HaTpyllaHara B [IOCTIEICTBUE aMOPTH3aLus M 3aryboure oT
o0e31eHKa, aKO MMa TaKUBa.

PasxonMre, Bb3HHKHAIM CJIEM BbBEXK/JAHE HAa ABITOTPAHHUTE aKTUBU B €KCIIOATALlUs, KaTO pa3Xoau
34 PEMOHTH U NOJIPBIKKA, C& OTHMTAT B OTHETA 3a JOXOAMTE 3a IIEpUOAa, B KOHTO ca Bb3HHKHAIH,
OCBEH aKO He yBejH4aBar I[10JIe3HUS >KMBOT Ha akTHBHTe. Pasxoaure 3a nmpupoOuBaHe Ha HMOTH,
MAllUHH H CBHOPBKEHUA NPEACTaB/BAT ABITOTPaHHM AKTHBM B INPOLEC Ha M3rpLKIAHE U ce
oTtuuTaT Mo cebecroiiHocT. Te3nm pa3xogW BKIIOYBAT PasxXoUTe HO H3rPa)KaaHe HAa MMOTa M
CBOPBKEHHATA W JPYTH Ipekd pasxoau. Pasxoaure 3a mpupoOuBaHe Ha WMMOTH, MAlUMHU W
CBOPBLKEHMS HE C€ aMOPTH3HMpPAT, JAOKAaTO CbOTBETHUTE aKTUBM HE Ce 3aBbplIaT W BbBeIAT B
eKCIUIoaTaLHA.

[Teqanbure wuny 3ary6urte, Bb3HUKBAIIM TIPH MpoJakda Ha WMOTH, MAIIMHH HWIH ChOPBKEHUSA, CE
OTIpefensl KaTo pa3ivKa MEXAy NOCThIUIEHHATAa U barlaHcoBaTa CTOHHOCT Ha MPOAAJICHUTE aKTHBY, U
ce TMPU3HABAT B 0TYETA 33 JOXOJHTE.

I/IHBCCTHHI/IOHHH HMOTH

I[py)KGCTBOTO OTUHTAa KaTO MHBCCTHIIMOHHKW MMOTH 3CMA H Crpail, KOUTO C€ ABbPXKaT IIO-CKOpO 3a
NoJIiyyaBaHE Ha MPUXOAU OT HACM WM 34 YBCJHYCHHUE Ha KalliTalla WK U 3a ABCTEC, OTKOJKOTO 3a:

¢  W3M0J3BaHE NPU NPOU3BOACTBEHA JeHHOCT WIM a/IMUHUCTPATHUBHH LieJy;

e rmpoaax0a B paMKHUTE HAa O0MUAiHATA MKOHOMWYECKA IEHHOCT.
WHBeCTHLIMOHHHUTE WMOTH Ce MPW3HABAT KATO aKTHB BbB (PMHAHCOBHTE OTYETH Ha J[py»KEeCTBOTO
caMo MpH YCIOBHE, Y€ ¢a H3ITBJIHEHH CE/THUTE JIBE H3UCKBAHUS:

e BepoiATHO e Ja ObaaT momydeHH ObBJCIM HWKOHOMHYECKM W3TOMH  OT
WHBECTHIIMOHHHTE UMOTH;



2.6.

2.7.

2.8.

CueToBoHA HOMUTHKA(OPOALIIKEHHE)
HNHBecTHIHOHHHE RMOTH(NPOALIKEHHE)

®  CTOHMHOCTTA HA MHBECTHULIMOHHUTE HMOTH MOXKE HaJIEKAHO Aa ObJe OLieHeHa.
HHBECTHLIMOHHHMTE NIMOTH CE OLIEHSABAT IbPBOHAYATHO 1O Ce0eCTOMHOCT.
Cnen mbpBROHAYAHOTO MM NpHU3HABAHE WHBECTHIMOHMHMTE MMOTH, CE€ OTYMTAT KATO Ce M3MON3Ra
MOJIeNbT Ha ClipaBe/lnBaTa lieHa. CnipaBe/IMBaTa 1IeHa NPE/ICTAB/IABA HAW-BEepOATHATA LIEHA, KOATO
Moxe J1a ObJie oyyUeHa Ha Masapa KbM farara Ha 6anaHca.
IIpomenn B cnipaBeyMBaTa 1ieHa Ha MHBECTHLHOHHHTE HMOTH ce 0Tpassasa B OTueTa 3a JOXO/HUTE.
[Mocnenpamure pasxonM, CBbP3aHM C HHBECTHMLHMOHHH HMOTH, KOWTO BE€YE€ ca IPU3HATH BbHB
¢unancorute otyeTH Ha JIpy:KecTBOTO, ce MPHOABAT KbM OAIaHCOBATA CTOHHOCT Ha MMOTHTE,
KOrato € BEpOATHO JPYKECTBOTO Aa MOJNYYH OBACIIH MKOHOMHYECKM M3rOAM, HaBHIIABAIIN
NbPBOHAYATIHO OLICHEHATa CTOMHOCT Ha ChIIECTBYBAIMTE WHBECTULMOHHH WMOTH. BCHUKM Apyru
HOCIIeABAINH Pa3XO/HM Ce TPU3HABAT 33 Pa3Xo[l B MEPHOA, B KOWTO Ca BL3HUKHAJIM.
Ha Bcaka naTa Ha wM3roTBiHe Ha (MHAHCOBHTE OTYETH pasjiMKaTa MexIy OanaHcoBaTa H
cnpaBe/UIMBaTa CTOWHOCT Ce OTYMTA KaTo MPUXO/ MIIH Pa3Xoj B OTUETA 3a JOXOIUTE.

HemaTepHalHH ABLJATOTpAHH AKTHBM

Hematepuannure nbarorpaiiHu akTHBH C€ OLIEHABAT MbPBOHAYAIHO 1O cebecToiHoCT. [IpH nokynka
TS € PABHA HA NOKYIHATa LIeHa, YBeIIMYeHA C BCHYKH IUIATEHW MUTA, HEBL3CTAHOBHMH NaHbBLU U
HArpaBeHMUTe NIPEKH Pa3XOIH BbB Bpb3ka ¢ MOATOTOBKA Ha aKTUBa 3a eKkcrutoatauws. [locnensamm-
T€ Pa3X0/ii, KOUTO Bb3HUKBAT BB BPh3Ka C HEMaTEPHATHUTE aKTUBH CJIe[ MbPBOHAYATHOTO NIPK3-
HaBaHe, Ce NPU3HABAT B OTYETA 3a JOXOJNTE B MIePHO/1a Ha TAXHOTO Bb3HUKBAHE, OCBEH aKO HMa
BEPOSITHOCT Te J1a IOBEJAT 0 YBENMYaBaHE HA TAXHATA IIbPBOHAYAIHO OLEHEHA e(PEKTHBHOCT U
KOraTo Te3H pasxO[{ MOIraT HaIexIHo 1a ObJaT OLeHeH) U OTHECEHH KbM aKTHBA. B Te3u ciyuam
pazxoauTe ce KaruTajau3upar.

AMOPTH3AIIMATA Ce H3UHC/IABA, KATO C& M3MOJ3RA IHHEHHUST METO BbPXY OLIEHEHHS MONe3eH CPOK
Ha OT/JICNIHUTE aKTHBH.

M30paHuaT npar Ha CHHUIECTBEHOCT 32 HEMATEPHATHUTE BJITOTPAAHM aKTHBH Ha JIpy»KeCTROTO € B
pasmep Ha 500 (TIeTCTOTHH ) 11B.

O06e3neHKa Ha HMOTH, MAIIHHH H CHOPBKEHHA H HEMATECPHAIHH AKTHBH

HMupuBuayanHUTe aKTHBY WM €IMHULMTE, FeHePHPAIy TTApHYHH TOTOLHM, CE MPETIEkK AT 33
HaJliuMe Ha MHIUKAlMH 32 00e311eHKa Ha CTOHHOCTTa UM BeAHBXK TOAMIIHO KbM JaTaTa Ha U3rOT-
BAHE Ha 6ajlaHca, KaKTO M TOTaBa KOraTo chOMTHS WM MPOMSAHA B 0OGCTOATENCTBA NIOKA3BAT, Ye
[PeHOCHATa CTOMHOCT Ha aKTMBUTE MOXKE 14 He Oblie Bb3CTAHOBEHA.

B cnyyaute, B KOWTO BB3CTAHOBMMATA CTOMHOCT HA AaNEH AKTHB € MO-HUCKA OT HEroBaTa
OanaHcosa cTOMHOCT, GanaHcoBaTa CymMa Ha aKTHBA ClIeBa 1a Objie HaMaseHa JIo pasMepa Ha
BB3CTAaHOBMMATa CTOMHOCT Ha akTUBa. TOBa HaMaleHUe NPEeACTAaBNABA 3ary6a OT 00e3leHKa.
Brb3cTaHoBuMara CTOMHOCT MpeICTaBiIsBa [O-BUCOKATA OT HETHATA MPOIAKHA 1IEHA Ha J]AJICH aKTHB,
OasMpaHa Ha Na3apHH YCJIOBHS, U CTOHHOCTTA B yroTpeba, GasupaHa Ha ceraliHaTa CTOHHOCT Ha
IIPOrHO3MpaHuTe ObAEIM MAPUYHH MOTOLH, OYaKBAHH [ C€ N0J1y4aT OT AKTHEA B PAMKHTE Ha
NIOJIE3HUsI My CPOK Ha FOAHOCT.

C u3kimovenye Ha peryTauyuaTa 3a BCHYKH OCTAHATH aKTHBH Ha JIpy:KeCTBOTO KbM BCSKA JaTa Ha
0TYETa PHKOBOJCTBOTO NPELICHABA JATH ChINECTBYBAT HHIMKALIMY, Y€ 3ary0ara oT 0De3leHKa,
MPU3HATA B TIPEJIXOAHN TOJUHH, MOXE Bede 1a He CHLINSCTBYRA HIIM /1 € HaMaJIEHa.



2.9.

2.10.

2.11.

CueToBOIHA HOJUTHKA(NPOIbKEHHE)

PIEY: 18011

JIbIKMMHATE JaHbLUK C€ M34MC/SBAT B CHOTBETCTBHE C OBIrapckoTO 3aKOHOAATENCTBO. JJaHBKBT
BBPXY Medanbara ce u3umuciiiBa Ha Oa3a obiiaraema medanba, KaTo 3a 1enTa GUHAHCOBHUAT PE3YNTaT
ce TipeobpaszyBa 3a ONpedeleHd MPUXOJHO-PA3sXOJHU MO3ULHH B ChOTBETCTBHE C OBIrapckoTo
JaHBYHO 3aKOHOJATENCTBO.

CbrnacHo OBJIrapcKOTO JaHBYHO 3aKOHOAATENCTBO APY)KECTBOTO HE IBIKH JaHbK BbPXY
nevanbara.

pyxectBoTo € perucrpupano no 31JIC.

Joxoa Ha mepeoHaa

JIpy>X€eCTBOTO HE OTYMTA KPATKOCPOUYHH 33 JBbIKSHHMS 110 KOMIIEHCUPYEMH OTITYCKH, Bb3HUKHAJIM Ha
0a3a HEU3MON3BAH IJIATEeH rOJUILEH OTIyCcK. KpaTkocpouHHTE 3a1BIIKEHHS KM NepcoHana
BKJTFOYBAT 3aMjaTd 4 COLMAJIHH OCHIYPOBKH.

Pazxonaure, cBbp3aHu ¢ NepcoHaia (YnpaBieHCKH U aAMMHUCTPATUBEH ), BITIOYBAT 3aIJIaTH H
XOHOPApH 10 AOTOBOPH 3a YIPaBJICHUE U COIIUATIHA OCHIYPOBKH.

JInzuHr

JlajeH JU3HHIOB JOTOBOP ce KnacH(puIMpa KaTo (PHHAHCOB JIU3HHI, aKO MPEXBBHPA [0 ChUICCTBO
BCHYKY PUCKOBE M H3TOAH OT COOCTBCHOCTTa BbPXY aKkTHBA. Beekn Apyr MM3uHr ce Knacuuuupa
KaTo OnepaTHUBEH JIU3KHT.

Dunarcos au3tne

B Ha4anoro Ha JIH3HHIOBHS JIOTOBOP (HMHAHCOBMAT JIM3HHI €€ INPU3HABA KATO AaKTHB HAa
Jlpy>KeCTBOTO B pasMep, KOHTO B HAYalOTO Ha JIM3UHIOBUS CPOK € PaBEH Ha NO-HUCKATA CTOMHOCT
OT CHnpaBelMBaTa CTOWHOCT Ha HaeTara COOCTBEHOCT M CEraliHaTa CTOMHOCT Ha MHHMMAJIHMTE
JW3UHrOoBY Iamanug. CHOTBETCTBANIOTO 3aJb/KEHHEe KbM JIM3UHrojareNis ce oT4uMTa B OajaHca
KaTO 3abJKEHHE TI0 (HHAHCOB JIM3HMHT.

JIM3UHrOBUTE IUIALAHMA CE€ paslpenensT Mexny GHHAHCOBHS pPa3xod M HAaMaJICHHETO Ha
HEM3IUIATEHOTO 3aJb/DKEHHe, TaKa Y€ Jia ce TMONYy4Yd NOCTOSHEH NEePHUOJMHEH JMXBEH MPOLEHT II0
OCTATBYHOTO CANIAO Ha 3ab/KeHHeTo. MUHAHCOBUTE PAa3XOU Ce NpU3HaBaT JUPEKTHO B OTUETA 34
JOXOIUTE.

Onepamugen au3un2

JIM3MHTOBHTE TUIANIAHHSA TIO ONEPATHUBEH JIM3UHI € NPU3HABAT KaTO Pa3XxoJi B OTYETA 3a JIOXOJMTE
N0 JIMHEHHHs METOA 3a LENHs CPOK HA JIM3MHIOBUS JIOTOBOP, OCBEH aKo Jipyra cHCTeMHa 6asa He e
[pEeCTABUTENIHA 332 BPEMETO, IPe3 KOeTO NOTPEOUTENAT IO0JI3Ba M3TOJMTE OT HAETHS AaKTHB.
VcaoBHHTE pa3XOnM 3a HA€M ce MPU3HABAT KAaTO pasxoll, B [IEPHOA, B KOUTO Bh3HHUKBAT.

Koraro ce mosy4aBaT CTUMYJIH NpU JOTOBapsHE Ha OINEpaTHBEH JIM3UHT, Te Ce MPHU3HABAT KaTo
nacue. O0Iara moj3a OT CTUMYJIMTE C€ MPH3HABA KaTO HAMaJEHWE HAa Pa3XOJMTE 3a HAEM IIpe3
Cpoka Ha JNW3MHra Ha JMHeiiHa 0a3a, OCBGH ako Jpyra CHUCTeMHa 0asa HE NpeACTaBs
pasrnpeneneHUeTo BB BPEMETO Ha MOJN3HTE 3a JIM3HHIONONYYaTeNs OT H3MOJI3BaHETO HA IM3MHIOBUA

aKTHUB.



2.12.

CueToBogHA NOJIHTHKA(TIPOABKEHHE)
PunaHCOBH AaKTHBH

@DuHaHCOBUTE aKTUBH BKJIKOUBAT IAPUYHHU CPEICTBA M (UHAHCOBM MHCTpYMeHTH. PuHaHcoBUTE
WHCTPYMEHTH ¢ U3KJIIOUCHUE Ha XCAKUPAIIUTE UHCTPYMEHTH MOraT Ja Ob1aT pa3lie/ieHd Ha
CIIETHUTE KaTCrOpUM: KPEAUTH H B3CMaHUs, Bb3HUKHAJH [IbPBOHAYATTHO B IPEANPHATUETO,
(pMHAHCOBH aKTHBH, IBbPIKAaHH 32 ThPTyBaHe, HHBSCTUIIHH, TbPIKAHH JI0 MajAeX H GUHAHCOBH aKTHBH
Ha pasnoyoxeHue 3a npojaaxoa. GHHAHCOBUTE aKTHBYU CE OTHACAT KbM Pa3jIMuHUTE KaTEeropHy B
3aBUCHMOCT OT LIENTA, C KOATO ca npuaoOtuty. [IpuHansie;kHoCTTa UM KbM ChOTBETHATA KaTeropus
ce [pepasriexia KbM BCEKH OTHYETECH IIEPUOA.

@uHaHCOBUTE aKTUBH CE€ IIPU3HABAT ITBPBOHAYAIHO MO ce0ECTOHHOCT, KOATO € clipaBeABaTa
CTOMHOCT Ha IUIATEHOTO BH3ME3/IBaHe M CHOTBETHHTE Pa3sXoAHu Mo caenkara. OTHHCBAaHETO Ha
(hMHAHCOB aKTUB ce U3BbLPUIBA, Korato JIpy)kecTBOTO 3ary0H KOHTPOJ BBPXY JOTOBOPHHTE MpaBa,
KOMTO ChCTaBIgBAT (HHaHCOBUA akTHB. TecToBe 3a 00e31eHKa ce H3BBPUIBAT KbM BCKA AaTa Ha
H3roTBsiHE Ha OajlaHca, 3a 1a ce ONpe/ely AalM ca HaiHle 0OeKTUBHH J0Ka3aTelCTBa 3a HaTUIHeTO
Ha o0e31IeHKa Ha KOHKPETHH (PUHAHCOBH aKTHBH WIH TPy (PHHAHCOBU aKTHBH.

HHBecTHuny, IbpiKaHy 10 NaleK, ca GUHAHCOBH MHCTPYMEHTH ¢ (JMKCHPAHHU WIH OIpelieliieMH
IUIAIIaHAs ¥ OTIpe/iciICHa AaTa Ha najaexa. MHBecTULMUTE Ce ONPEASTAT KaTo IbpKaHH J10 MaJIex,
aKO HAMEPEHHETO Ha PBKOBOACTBOTO Ha JIpy»KEcTROTO € Aa 'M ABPKH 0 HACTHIIBAaHe Ha Majieka
M. MHBECTHIIMHTE, IBPKaHH 10 MalIeX, MOCIEBAIIO0 C& OLIEHABAT [0 aMOPTU3HpPAHa CTOWHOCT upe3
MeTofa Ha ehekTHRHATA JIHXBa. B mombiiHeHHe NMpH HATHYHETO Ha 00e31eHKa HA HHBECTHLIMATA
(bMHAHCOBUAT MHCTPYMEHT ce OLIEHsBa MO HACTOSIIA CTOHHOCT Ha M3YHCIIEHUTE TAPHYHH OTOLIH.
Bcuuky npoMeHM B peHOCHATa CTOHHOCT Ha MHBECTHLIMATA ce oTuMTar B OTdeTa 3a JOXOAMTE.
OUHAHCOBH aKTHBH, IbPXKAHU 3a THPIyYBaHe, ca TAKWBA aKTHBH, KOMTO ca NPHA0OUTH ¢ Hen
NoJTy4yaBaHe Ha revasnba BCIeACTBHE KPaTKOCPOUHUTE KoneOaHus B LieHaTa WIH JUIbPCKUS MapxK.
HepupaTHBHHTE (DUHAHCOBHM AKTHBH, OCBEH aKO HE ca CMELHATTHO ONpeaeNeHH H eeKTHBHH XeKH-
pali HHCTPYMEHTH, ce KJIaCH(ULIMPAT KaTo AbPXKaHH 3a ThpryBaHe. DUHAHCOBUTE aKTHRH, TbpiKa-
HH 32 ThPryBaHe, MbPBOHAYATHO Ce MPU3HABAT MO ce0eCTOHHOCT, KOATO e CIpaBeAMBaTa CTOMHOCT
Ha TJIaTeHOTO HAcpelHO Bbh3MezsBaHe. Cliel MbpPBOHAYAHOTO NMPH3HaBaHe PUHAHCOBUTE HHCTPY-
MEHTH OT Ta3H KaTeropus ce OLleHABaT MO CIIPaBeUIHBA CTOHHOCT, ¢ H3KIIFOUeHHe Ha Te3H, 32 KOUTO
HAMa KOTHPOBKM Ha Na3apHaTa UeHa Ha aKTUBEH Ma3apy YUATO CHpaBeJIHBa CTOMHOCT He MOXe Jia
OblIe HANCKIHO ONpeaeICHa.

(OUHAHCOBH aKTHBHU HA Pa3MoJIoKeHHe 3a [pojaxda ca oHe3H (HMHAHCOBH aKTHBH, KOHUTO He ca
KPEIMTH U B3€MaHWs Bb3HUKHAIH B IPEANPUITUETO, MHBECTHLMHU, AbPIKAHU 1O NaAeX , WIH
(bMHAHCOBM aKTHBU AbPXKaHM 3a TbprypaHe. PUHAHCOBUTE aKTHBHU OT Ta3H KaTeropys nocjieaBalio
ce OLeHABAT 110 CIPaBeUIMBa CTOMHOCT, C H3K/IIOUEHHE Ha Te3H, 33 KOUTO HAMa KOTHPOBKH Ha
nasapHara 1ieHa Ha aKTHBEH I1a3apy YUATO CIIPaBeJIMBa CTOHHOCT He MOXKe Ja Obae HaaeKaHO
omnpejiesieHa.

Kpenuty v B3eMaHus, Bb3HUKHAIM MbpBOHAuanHo B JlpyecTBOTO, ca (PHHAHCOBY aKTHBH
CH3JaJICHH OT HPEANPHATHETO [TOCPECTBOM JUPEKTHO IPEJOCTABIHE HA NapH, CTOKH WM YCIYTH Ha
naneH neburop. KpenurHre m B3eMaHMATa NOCIEABAIIO Ce OLEHSBAT [10 AaMOPTH3UPYEMa CTOHHOCT,
M3M0M3BaliKi MeTOABT Ha e(eKTHBHATA JINXBA, HAMaJleHa ¢ pa3Mepa Ha obe3lleHKara.

Trproeckute B3eMaHHs ce 00E3LCHIBAT, KOTATO € HAJMLE OOCKTHBHO AOKA3aTeICTRO, Ue
JpyxecTBOTO HIMa a € B ChCTOSIHUE Ja ChOepe CyMUTE IBIKUMH MY B CHOTBETCTBHE C OPHTH-
HaJIHUTE YCIIOBUSI MO CHEeNIKaTA.

TTapuuHuTE Cpe/ICTRBA B JIEBA CE OLIEHSBAT 10 HOMHHAJTHA CTOWHOCT, & TapHYHHUTE CPECTBa,
JICHOMHUHHpaHU B Uy AecTpaHHa BajlyTa — Mo 3akmountenHus kypce Ha BHB kbm 31 nekemBpn
2014. py>xecTBOTO OTYMTA KaTO IApH U NAapHU4YHK CPEeACTBA HAJIMUHKUTE B OPOii, napi4HK CpencTBa
1o 6aHKO-BH CMETKH, ACNO3UTH, KPATKOCPOYHH Y BUCOKOJIMKBUIHH HHBECTHULMM, KOUTO Ca JIECHO
0o0pBlaeMH B IAPUUCH EKBHBAJICHT M CHABPKAT HE3HAUUTEJICH PUCK OT [IPOMSAHA B CTOHHOCTTA.



2.13.

2.14.

2.15,

2.16.

CdeToBOAHA NOJHTHKA(IPOILIIKEHHE)

Kannrtan

OCHOBHMSAT KanuTajl e Mpe/ICTaBeH 110 Heropata HOMHHAIHA CTOMHOCT M ChOTBETCTBA HA aKTyaJlHaTa
My cbiebHa perHcTpaiiig.

DHHAHCOBH IACHBH

@®uHAHCOBMTE NMacUBU Ce MNPHU3HABAaT TOraBa, KOraTo CHUIECTBYBAa NOTOBOPHO 3aJbIDKEHHE 3a
nJlalliaHe Ha MapHYHH CYMH WM JIpYr (PMHAHCOB aKTHB Ha JPYrO IPEANpPHUSTHE WIH JOTOBOPHO
3abJDKEHHe 32 pasMAHa Ha (HHAHCOBM HMHCTPYMEHTH C JIPYTO TPEAINPHATHE NPU MOTEHLWATHO
HeOnaronpHITHH yCIIOBHS.

Bendkn pasxoau, cBbp3aHM C JIMXBH, Ce NpPH3HABAT KaTo (MHAHCOBHM pasxoid B OTuera 3a
JOXOIHTe.

ToproeckuTe 3abMKEHAS CE NPH3HABAT IBPBOHAYATIHO MO HOMMHAIHA CTOMHOCT U BIOCIEJCTBHE
C€ OLICHSBAT I10 aMOPTH3MPYEeMa CTOMHOCT, HaMaJleHa C TUIAIaHUS 110 YPEXKIaHe Ha 3a1b/JIKEHHETO.
JuBuaeHTHTE, NIATUMH Ha aKLHOHepuTe Ha JIpy)KecTBOTO, ce NPH3HABAT, KOraTo JMBH-ICHTHTE ca
ono6penu Ha CbOpaHHe Ha aKIMOHEPHTE.

Jpyra npoBH3MH , YCJIOBHH AKTHBM M YCJIOBHH NAaCHBH

[IpoBu3uuTe, NpEACTABAABALIM TEKYLIH 3a1b/DKCHUS Ha JIpy:KeCTBOTO, MPOU3TUYALIM OT MUHAIH
CHOUTHS, YPERIAHETO HA KOETO Ce 0YaKBa J1a II0POJH HeOOXOAMMOCT OT M3XO/IA1N TIapHUeH TIOTOK
OT pecypcH, ce NPU3HABAT KaTo 3a/ikjkeHus Ha JIpy:xecTBoTo. [IpoBH3MKTE Ce MpH3HAaBaT Torasa,
KOTaTO ¢a M3IBbJHEHU CCJHUTE YCITOBHS:

®  JIpY;KECTBOTO MMa CeralHo 3aJbJDKEHHS B Pe3yiITaT OT MUHAIN ChOUTHS;

® HMa BEPOATHOCT 3a MOracspaHe Ha 3a/IbJDKEHUETO a Obae HEOOXOIHM HOTOK

pecypcH, 3a aa 6bie ypeAeHO 3aXbIKEHHETO,

® Moxe Ja Obae HanpaBeHa HaJiexK/(HA OLIEHKA Ha CyMaTa Ha 3a0bKEHHETO.
Cymara, Ipu3HaTa KaTo NPOBM3HS, NPEJICTABNsABA Hall~100paTa NpUOIM3UTENTHA OLEHKA Ha
H3XOMSLIMTE TAPHYHH ITOTOLH OT PECYPCH, HEOOXOAUMH 3a YPEKAAHETO HA HACTOAILOTO 3ab1-
JKEHHME KbM JaTaTta Ha 6ananca. [Ipu onpenensHeTo Ha Tasu Haii-qoOpa npubnIU3HTENHA OLIEHKA
Hpy*kecTBOTO B3MMa 110]1 BHUMAaHUE PHCKOBETE U CTETIEHTa Ha HECHIYPHOCT, ChIILTCTRALIA MHOTO OT
CBOUTHSATA ¥ 0GCTOATENICTBA, KAKTO H e(eKTa OT MPOMSHATA Ha CTOHHOCTTA HA NIAPUYHUTE CPEICTBA
BBEB BPEMETO, KOraTo T€ UMAT 3HA4MTeNeH edeKT.
[TpoBuskKTE Cce MpernexaaT KbM Beska 6anaHCOBa 1aTa 1 CTOMHOCTTA UM C€ KOPUIUpa, Taka ve aa
OTpasu Hail-nobpara NpHOJIM3UTEHA OLIEHKA KbM JlaTaTa Ha GanaHca. AKO Bede He € BEPOATHO, e
1€ € HEOOXOMM M3XOJIAII] TIOTOK Pecypc 3a ypexKaaHe Ha 3a/Ib/DKEHUETO, TO IIPOBU3UATA CEABA 1a
ce oThMIIe.
pyXeCTBOTO He MpH3HAaBa YCJIOBHH aKTHUBH, Thil KATO IPU3HABAHETO MM MOKE J]a MMa 3a Pe3yJNITaT
IPY3HABAHETO HA JI0XOJ, KOHTO MOXKe HHUKOTa Jia He Obje pealHsipaH.

Jdoxoa oT akims

HoxonwT Ha enHa akLHA ce N3UMCIsABa Ha 6a3a Ha HeTHATa neyvanta 3a pasnpeneneHne U Cpe/iHO
npeTersieHus Opoii Ha OOMKHOBEHHTe GE3HANHYHM aKLMH NPE3 OTYETHHS TIEPHOL.
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2. CueToBoaHA MOTHTHKA(TPOABLIKEHHE)

2.17. Jpyru npuxoau u pasxoau

Ipuxonure ot nponaxba Ha NMPOAYKUMsA c¢ IPU3HABAT B MOMEHTA, KOTaTo PUCKOBETE W H3rOJHTE OT
coOCTBEHOCTTa BBPXY MPONYKLHATA ca NMPEXBBLPJEHU HA KyIyBaua M Pa3sXOJWTE BBE BPb3KA ChC
cenKara Morar Ja 6bJaT Hale)KTHO H3MEPEHH.

[Ipuxomute oT mpogakOM Ha CTOKM M YCIYTH ce NpPU3HABAT B MOMEHTA HA BB3HHKBAHETO WM,
HE3aBHCHMO OT MAapUYHHUTE NMOCTHIUIEHHS H IUIAIIAHKA, Korato [lpyKecTBOTO U3NMBJIHH YCIIOBHATA Ha
nposak6HTe H 3HAUUTETTHHTE PUCKOBE H M3TOMM, CBBP3aHM ChC COOCTBEHOCTTA BBPXY CTOKHUTE, ¢a
IOpeXBhbPJICHH Ha KyITyBayva.

PasxoguTe ce mpusHaBaT B OT4eTa 3a [AOXOAWTE, KOraro Bb3HMKHE HaMalleHHe Ha Obaelu
HWKOHOMHYECKH H3rOfIH, CBBP3aHH C HAMAJIEHHEe Ha aKTHB WM YBEJIMYEHHE Ha TIACHB, KOETO MOXKE J1a
Obae oneHeHo HazmexqHO. Pasxonure ce mpuzHaBaT Ha (aszara Ha MpsSKa BPb3KA MEXIY
U3BBLPUICHUTE pa3sxogu U npuxoaure. Koraro HKOHOMHYECKMTE M3rOAM Ceé OYakBa Ja Bh3HHKBAT
Npe3 HAKONKO (PMHAHCOBH TIEPHOIM M BPb3KaTa UM ¢ MPUXOAUTE MOXKE Ja Oble ONpe/eneHa camo
Haii-00110 MK KOCBEHO, pa3XoHTe ce NpU3HaBaT B OTYeTa 33 JA0X04uTe Ha Ga3aTa Ha MPOLEAYPH 3a
CHCTEMATUYHO U PAIlHOHATHO pasnpeesieHHe.

[Ipuxoaute M pasxoawTe 3a JMXBH Ceé HAuHCIsBaT Ha BpeMeBa 0asza mnpu cbOironaBaHe Ha
ABLIDKAMATA CyMa 110 TJIaBHHIATA H MPUIOKHMHS/e(PEKTHBHHUS JIUXBEH [IPOLIEHT.

2.18. I'pemiku B IpeAXOAHH OTYETHH NEPHOTH

['pemky OT NpeAXOAHN NEPHOAN Ca NPOILYCKH, HETOYHOCTH WM HECHOTBETCTBHS B MHAMBHIYATHHTE
¢rHaHCOBH oTueTH Ha JIpy)KeCTBOTO 3a MNpenXOAHH IEPHOOM, BB3HWKBAIM B pE3y/ITaT HA
NPOIYCHATAa WK HENpPaBUIHO H3MOJ3BaHA HaaexaHa uHgpopMmauus. ToBa e HHGOpMAIHA, KOATO €
Oura HanMyHA KBM MOMEHTA Ha oJ00peHHe 3a M3/aBaHe Ha UHAHBMAYATHHTE (GUHAHCOBHM OTYETH
WIIY TaKaBa, 3a KOATO Ce NIPEAnojaara, 4e € OMIo Bb3MOXKHO Aa ObAe NosydeHa H W3MON3BaHA MpH
U3rOTBSHETO W TPEACTABAHETO HA TE3H OTYETH. I'pellkM OT MpeAXOAHH MepHogd MoraTt Ja
BB3HUKHAT NPH NPU3HABAHETO, OLECHABAHETO, MIPEACTABIHETO WIH ONIOBECTABAHETO HA €JIEMEHTH OT
¢rHaHCOBHUTE OTUeTH. T€ Ce KOPHUIHpaT PeTPOCMEeKTHBHO KAaTO C€ IPEH3YHCIsBA CPaBHHUTEIHATA
MHbOpMaIIUS WIIM Ha4YalHUTe caljla Ha aKTHBUTE, NACHBUTE W KanuTaia (B CllydauTe, KOraTto ca
BB3HUKHANIM TIpE3 TMPEAXOAHH MEpHOAM, 34 KOMTO He € IpeacTaBeHa WHboOpMaLUs B
MHAMBUIYanHWTe (QuHaHcOoBM oTdeTH). Kopekumsra ce oTpa3saBa B mbpBUTe (DHHAHCOBH OTYETH,
0J100peHN 3a U3aBaHe Clie/i OTKPHBAHETO WM.

3. HNHBecTHIHOHHHA UMOTH

3ems  Crpamu Mawuny 1 TpancnopTHu Hpyru Pasxoau 3a Obmio
ChOpBKE- CPEACTRA npuaoOuBaHe Ha
HHS IBATOTpaiHA
AKTHBH

Omyemna cmoiiHocm

1 3IHYAPH 2014 163 163
ITpupoburu

ITponaxba

IIpeouenka (4) 4)

31 JEKEMBPH 2014 159 159

Hampynana
amopmusayus

I AHYAPH 2014

Pa3xon 3a aMopTH3auus
31 JEKEMBPH 2014

banancosa cmoiinocm

31 JEKEMBPH 2014 159 - 159
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HuBecTHHOHHYN HMOTH(NPOXBIKEHHE)

KbM 31 nexemepu 2014 JIpy»>ecTBOTO U3BBPIUH MIOCIEABAILO OLEHIBAHE HA HEIBHXMMHTE HMOTH
Bb3 OCHOBA HA JIONYCTHMHUS AITEPHATUBEH MOAXO, T.€. 110 IIPEOLEHEHa CTOHHOCT, KOSITO € paBHa Ha
COpaBeJyIMBaTa CTOMHOCT KBbM JaTaTa Ha [IPEOLICHKA, HaMalleHa ¢ HATPYMAHHTE B TIOC/IEACTBHE

aMOPTH3aLIMHU U 3aTy0H OT 00e3lIeHKa, KAKTO CJIe/Ba:

- TPETH €TaX OT ACCCTETaKHa aJMUHHUCTPATHBHA Crpaja B rp.BeJleHe ¢ mymonr ot 380 KB.M.,

obwma 6anancosa cToiHOCT 163 /cTO M INecTaAECET U TPH/ XUILJIB.

banancorata ¢cTOHHOCT Ha MHBECTHIIMOHHHTE UMOTH CJIE] ITOCIIEABALLIATA UM OLIEHKA KbM 3 1

dexeMmBpH 2014 Bw3nm3a Ha 159 /cTo mernecer u ieBeT/ XUILJIB.

Teprosekn u Apyru BzemManus

Bzemanus oT cBBp3aHH ML
B3eManus OT KIMEHTH, JOCTABYHLHM, 33 JaHbLU
OBILO THEPI'OBCKH U IPYTU B3EMAHHS

Ilapuunu cpeacTna

[Tapuyny cpeacTBa B GaHKH
[Tapuuny cpeactra B Opoit

ObLLO NAPUYHH CPEACTBA U IIAPUYHH EKBUBAJIEHTH

EmuTHpaH kanuran

PCFI/ICTpI/IpaHI/IHT OCHOBCH KaITuTaJl BKJIIOYBA:

Bpoii akuuu

Homunan Ha enHa akius B Jiea
OCHOBEH KATIUTAJI (xun. 1B.)
EMUTHUPAH KAIIUTAJI (xun. nB.)

KbM KbM
31.12.2014 31.12.2013
53 64
193 194
246 258
Kbm KoM
31.12.2014 31.12.2013
KbMm KbMm
31.12.2014 31.12.2013
650 000 650 000
1 1
650 650
650 650
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6.1

10.

EmuTHpaH KanuTaja (MpoabJiKeHue)

CrpyKTypaTa Ha aKLIHOHEPHHS KaNUTaj € KaKTO Clie/Ba:

Bpoii 06ukHOBEHH aKITK
EHEMOHA ALl

EHEMOHA IOTHJIMTUC ALT
HApyrun akuuoHepn

OBINO AKIIMH B AKLIIMOHEPHHS KAIIMTAJI

EmuTHpan kanuTaj

KbM %
31.12.2014
360 534 55.47%
258 253 39.73%
31213 4.80%
650 000 100%

EMUTHpaHHAT KanuTal € NpeACTaBeH IO Heropara HOMHMHAIIHA CTOHHOCT M ChOTBETCTBA Ha
akTyajHaTa My cbAeOHa perucrpauus. Kem 31 nekemspu 2014 kamutansT € BHeCEH HaITbiHO. KbM

tasu nata ®HHH AJICHLL He nputexaa cOGCTBEHH AKUMH H ABLIEPHU APYXKECTBA

3aemn

3aeMH OT (hMHAHCOBH MHCTUTYIIMH

Kbm 31 nexemBpu 2014 JIpykecTBoTO HAMAa 3aABIKSHUS KbM (PHHAHCOBH MHCTHUTYIIUH.

THProBekn U ApYrH 3aXbJUKEHASA

3anpKeHHs KbM AOCTABYHIIH

3abiKEeHH KbM NEpcoHana

3aIbIDKEeHHA KbM OCUTYPUTENHH OpraHH3aHN
HpyrH 3a0bIKeHHA

OBLIO

IIpuxoan or npoaakou

IIpuxopu ot ycayru
Mpuxoan ot TMXBH

ObLIO ITPUXO M

Pa3xonn 3a ycayru

Pa3xoau 3a BLHIIHK YCIYTH
01311(0]

KM KbMm
31.12.2014 31.12.2013

2 2

1 1

3 3
lonunara, 'ogunara,
MPUKITFOYBAIIA MpUKTIOYBALIA
Ha 31.12.2014 Ha 31.12.2013
Tonnnara, Tlonunara,
NPUKJIIOYBAILA MPUKJIFOYBALIA
Ha 31.12.2014 Ha 31.12.2013
4 11
4 11
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11.

12,

13.

14.

15.

Paszxoan 3a nmepconaJjia

Bw3Harpaxenus
ConwmaitHy B 3AipaBHH OCHTYPOBKH

OBILIO

Apyru pasxoan

l'lpeoueHKa HAa HHBECTHIIHOHHH HMOTH

Hpyru
OGO

JApyru neuanbn, HETHO

IMocThonenus ot MpoAaACHH AbJIT O’I‘p&ﬁHld AKTHBH
BanaHcoBa CTOHHOCT Ha NpoaaJcHH ObIIT 0Tpa1”mn AKTHBH

[Mewan6a ot npoaaxba Ha AbNrOTPaliHy aKTUBA

(PHHAHCOBH pPa3xoan

Pa3xonu 3a nuxsu

I'ogunara, l'opunara,
NPUKIIOYBAILA MPHUKIKYBALIA
Ba 31.12.2014 Ha 31.12.2013

4 9
- 2
4 11

INonuHara, I'ogwHarta,
TIPUKJIIOYBAIA MPHKIIOYBALIA
Ha 31.12.2014 Ha 31.12.2013

4 149
2 2
6 151

I'opvnara, I'ogunHara,

MPUKITIOYBAILA NIPUKIOYBALLA

Ha 31.12.2014

Ha 31.12.2013

I'oanHara,
MPUKJIFOYBALIA
Ha 31.12.2014

I'ogunara,
NPUKIHOYBaLIa
Ha 31.12.2013

Jpyrn ¢bUHAHCOBH pazXoIu
®HUHAHCOBH PA3XOJIN 2 2
CaeaxH cbe ¢BbP3aHH JHIA
Tabnuuara no-10i1y NpeicTaBs N3BLPIIEHATE PA3X0/IH 1O CAETKH CbC CBBP3aHM JNHLA:
TI'ogunara, I'oaunara,
TIpUKTIOUBALIA MPUKITKOYBAIIA
Ha 31.12.2014 na 31.12.2013
EHEMOHA ALl 2 5
OBIO PA3XOIHU CbC CBBHP3AHU JIMIIA 2 5

PazxoguTe 1o COEAKH CbC CBbpP3aHHU JiMla NpeACTaBAABAT NPEAMMHO Pa3sxXoaH MO JOTOBOPH 3a HAEM

Ha oduc.
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16.

Ta6n14uaTa Nno-a07y npeacraps cajiiaTa Ha B3CMaHHATA OT CBBP3aHH JIMLA !

KbMm KbM

31.12.2014 31.12.2013

» T ®ELl — Huxomox™ 53 64
EHEMOHA AJ] - -
OBLIO 53 64

KoM 31 nexemspu 2014 [IpykecTBOTO HiIMA 3aXBJDKEHHS 110 HEYPEACHH calila ChC CBBbP3aHH JIULIA.

B3eMaHUATa U 32IBJDKCHUATA OT/KBM CBBP3aHM JTHIa ca HeoOe3MNeYeHH U ce MPeARIKIA 1A Ce
ypenaT 4pe3 MapHyHU MuiaiaHus. He ca mpenocTareHM WM TIONYyUYEHH rapaHLMy BBB BPb3Ka ¢ Te3H

canga. He e HauMcaeHa ob6e3leHKA HA B3E€MaHUATA OT CBRBP3aHH JiMlA.

@HHAHCOBH HHCTPYMEHTH H YIpaBJeHHE HA (PUHAHCOBHS PUCK

Kateropun ¢puHAHCOBH HHCTPYMEHTH

PHHAHCOBH AKTHBH
3aeMH U B3eMaHHsA
ITapuynu cpencTea

DHHAHCOBH NACHEH
@UHAHCOBHM NACHBYU MO aMOPTHU3UPAHA CTOHHOCT

KeMm KoM
31.12.2014 31.12.2013
246 258

3 3

3aeMuTe M B3eMaHWATA BKJIIOYBAT NPEJOCTABEHH 3aeMW OT JIpy;KECTBOTO, B TOBa 4UCJIO APYrW
TEKYLIM aKTUBU W APYIM HETEKYLLU AKTUBH, KAKTO M THPrOBCKW W IPYTH B3eMaHHI U OpyTHU CyMM
JBIKUMH OT KJIMEHTH 1O CTPOMTENHM JOroBOpH. BBB (PMHAaHCOBUTE MAacHBH IO aMOpPTH3HpaHA
CTOHHOCT ca BKJIIOYEHM MOJIyYeHH 3aeMHM OT J[py)KecTBOTO, 3alBJDKCHHS MO JIM3MHI, KaKTO W

TBPIrOBCKH U [IPYTH 3aAbJIZKCHUS.

KpenuteH puck

IIpys>KeCTBOTO € M3JIOMKEHO Ha KpPeAUTEH PWCK, B CIy4ail, 4e KIHEHTUTEC HE W3IIATAT CBOMTE

3a0bJIDKCHHA.

Kem 31 pexkemBpu 2014 u 2013 cbCcTOSHHETO Ha pa3ueTHTe C OCHOBHUTC KOHTpPareHTH Ha

Jpy»KecTBOTO € KaKkTo clie/Ba:

HanmeHOBaHME Tun Bbanancosa croiiHoCT Ha
B3€MAaHETO KbM

31.12.2014

Konrparenr | B CTpaHaTa 53
KonTtparenr 2 B CTpaHara 193

TbproeckuTe ¥ Ipyru B3eMaHus He ca 00e3NeUeHH.

banancosa cToitHOCT

HA B3€MaHETO KbM
31.12.2013

64

193
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JInkBugen puck

.HHI(BHI[HHS[T PHCK BBb3HHKBA OT BPECMCBOTO pa3MHHABAHC Ha JOTOBOPCHUTE NMaACXKH Ha NMAPpHYHUTE
AKTHUBH H 3aABbJDKCHHA W PBB3MOXKHOCTTA JAABXKHULHATE Jda HE Ca B CBCTOAHHEC Ja YpeadarT
3ab/DKEHHATA CH KBM pr)KGCTBOTO B CTAHAAPTHHUTE CPOKOBCE.

KbmMm 31 nexemepu 2014 v 2013 ¢unancosure nacusH Ha [[pykecTBOTO, aHAIM3UPAHH 110 OCTATHYEH
CpOK OT JaraTa Ha OanaHca A0 AaTaTa Ha MOCJEABALLO IOrOBapsaHe WM NpPeABUACH MafeK, ca KaKTo
crienBa:

Ot 1 m. Or3m. Orlr. Oobmo
KM 31 nexemBpu 2014 10 3 M. Jolr. IoSr.
(DHHAHCOBH ITACHBH
TBproBcku U APYTH 3a0bIKEHHS 3 - - 3
3aemn - - P =
O01o GpUHAHCOBH NTaCHBH 3 - - 3
Ot 1 M. O13 M. Orlr. 0610
KbMm 31 pexemepn 2013 110 3 M. Jolr. JoST.
DUHAHCOBH NTACHBH
TBProBeky U IPYTH 3aUbIDKEHUS 3 - - 3
3aemu = - = -
Oob1o GpHHaHCOBH NTACHBH 3 - - 3

Baayten puck

[lopaay ochillecTBABaHE Ha AeHHOCTTa cH B HauMoHaneH Mamab u B pamkute Ha EC JIpykecTBOTO €
H3/10)KEHO Ha He3HauuTeNleH BaJyTeH pUCK. MHOro MalTbK MPOLEHT OT NMPHUXOIUTE/PasXONuTe ce
reHepupaT BbB BAITYTH, pa3fIMUHH OT OBArapckus JieB U eppoto. [lopamu ToBa pBKOBOACTBOTO Ha
JpyecTBOTO cUUTa, Ye e(PeKTHT OT Bb3MOXKHATA MPOMSHA HA BAIYTHHUTE KypcoBe He OH MOBIUSIIO
CBIUIECTBEHO HAa mevaibaTta Wi 3arybara.

JInxBeH puCK

JpyXkecTBOTO € M3JI0KEHO Ha PHUCK OT NMPOMEHH B JIMXBEHHWTE HHBA OCHOBHO OT MOJYHYEHHUTE
0aHKOBU M OONMralMOHHM 33€MU C MPOMEHJIMB NnuxeeH npoueHT. KbMm 31 nexemepu 2014
Jpy»KecTBOTO HAMA €KCMO3HLMA O MOJYYEHH 3acMH, NMOPaAM KOETO HE € W3NO0KEHO Ha JIMXBEH
PUCK.

KannTtajos puck

Karnuranopara cTpykTypa Ha [lpy:XecTBOTO ceé CBCTOH OT pasfialllaTeTHH CpeAcTBa, MOJIyUYeHH
3aeMH H COOCTBEH KanuTasl, BKIIOYBAIL OCHOBEH KalWTaJl.

KoedHuueHTHT Ha 3a0mbxkHANOCT KbM 31 mexemspu 2014 1 2013 e kakTo ciensa:
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Kem Kbm

31.12.2014 31.12.2013
3aemu - -
Mapuynu CPeNCTBA U MapHyHy CKBHBAJICHTH - -

-_— -

Hbnrocpounn 3a€MH, HETHO OT napUYHK cpeacTea - -
Cobcten kanmtan 650 650
—_— 650

Koepuuuent na 3AATBKHANIOCT (32EMH HETHO OT TIApUYHHU CpejcTRa
OTHECEHH KbM COOCTREHHy Kamuran) s -

Hara Ha cherapsne: 04.03.2015r.
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