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Hacmoawuam /Jloknad e paspabomen ¢ cvomeemcmeue ¢ usuckeanusama na 4ia.100o,
an.4 om 3IIIK, cvoopaszeno c un.33 om Hapeooa Ne 2 om 17.09.2003 2. 3a npocnekmume npu
nYOIuYHO npednazane u OONYCKAHE 00 MBP2OGUS HA Pe2YUPAH NA3AD HA WEHHU KHUMCA U 34
Ppazkpueanemo Ha ungopmayua om RyOIUUHUME OpPYIHCECMEa U OpYZU eMUmeHmu HA UEHHU
KHuica.

1. HHOOPMALIUA 34 /IPY?KECTBOTO

“brarapcka po3a Cesrononuc”A/l e Bnucano B Thproeckust peructsp Ha OKPBKEH CbA IP.
Crapa 3aropa, per.l ma AJl, Tom 1, ctp.54,mapt.27, mo ¢.x. Ne 2803/95r. Brimcarno e B H/IP mox
nanbueH Homep 1240800132 u ¢ kox mo BYJICTAT 123007916.

Ot M. Mait 1998r. "brarapcka po3a Cesrononuc" A/l € TBProBCcKO aKIIMOHEPHO JIPY>KECTBO
ChC CeIaNuIle, aipec Ha yIpaBIeHHEe U MICTO Ha CTOMAHCKa aAeiHocT: obxact Crapa 3aropa,o0muHa
Kazannsk, rp.Kazannek, Oyn. "23-tu [lexoren mmmuencku moik" Ne 110, ten.0431/ 6 40 43, daxc
0431/6 21 14, e-mail: brsevt@kz.orbitel.bg.

JlefiHOCTTa Ha APYKECTBOTO HE € OTPaHMUYCHA ChC CPOK HMIIH JPYTO MPEKPaTHTEIHO yCIOBHUE,

HCHTpaJIn3rupaHa Ha €IUH TPOU3BO/ICTBCH 00€eKT 0e3 KIIOHOBa MpExKa.

1.1.Cobcmeenocm u ynpagienue

“bearapcka posza Cepromonuc” AJl € myOJMYHO JPYXKECTBO - €MHUTEHT IO CMHCHIA Ha
3akoHa 3a MyOJIMYHO MpeaiaraHe Ha [ICHHHW KHIDKA.

Kem 30.09.2012 r. He ca u3BBPIIBAHM MNPOMEHU B IMpPaBHUA CTATyT, CHCTEMaTa Ha
YIpaBJICHUE U MIPEACTABUTEICTBOTO HA APY>KECTBOTO.

Peructpupanusr akiuoHepeH kanurtan Ha “bearapcka poza Cesromonuc” A/l Bb3nu3a Ha
12,066 x. mB., pasmpenencH B 12,065,424 oOWKHOBEHM TOMMEHHH aKkIMH C MPaBO Ha TJac C
HOMMHAaJIHA CTOMHOCT Ha akuug 1 JIB.

PasnpeneneHuero Ha akIUOHEpHUS KanuTan Ha ApyxxecTBoTro KbM 30.09.2012 r. e kakto

cllenBa:
Axnuonep 30.09.2012r. 31.12.2011r.
Codapma Al 49.99% 49.99%
Tenco AJl 9.99% 9.99%
YII® “loBepue” 6.58% 6.58%
Opuanueckn numa 23.97% 24.02%
dusznuecky auna 9.47% 9.42%




“bearapcka po3a Cesromonuc” A/l nma eqHocrenenHa Gopma Ha ynpasieHne cbc ChbBeT Ha
JIUpeKTopuTe OT Tpuma uneHoBe. [Ipeacemnaren na CpBeTa Ha TUPEKTOPUTE € MHK. MUHKO MUHKOB.
Jpy’XecTBOTO ce MPENCTaBIIsABa M YNPAaBISABA OT M3MBIHUTEIHUS AUPEKTOp MHXK. boHwo MBanoB

MTones.

1.2.Ilpeomem na oeiinocm

[TpenmeTsT Ha neitHocT Ha bbarapcka po3a Cesronoinc A/l € mpor3BoACTBO U MPONAXKOH Ha

JieKapcTBEeHH (OPMH U CyOCTaHINM, MappIioMepHst 1 KO3METHKA, HaTypPaTHO-apOMaTHYHH MPOTYKTH.

1.3.Ilepconan

Kbm 30.09.2012 1. oOmusT Opoli Ha IMepcoHala B JIPYKECTBOTO € 275 paOOTHHUIIM H

cayxurenu (31.12.2011 r.: 271).

2. CbCTOAHHUE, PA3BHTHE H PE3YJITATH OT JEHHOCTTA IIPE3
TPETOTO TPUMECEYHE HA 2012 .

2.1.06uy _npezned mna oeunocmma - RPOU3B00CHIEO0, NPOOYKmMU, Rnazapu,
peanu3upanu npuxoou

2.1.1. OcHoBHU cepu HA AeifHOCT
. (apManeBTHYHOTO MPOU3BOACTBO U IIO-CIICIIHATTHO IPOM3BOJICTBO HA TOTOBH TBBHPIU

nexapctBeHu Gopmu /TJID/, KoUTO BKIFOUBAT OOBUTH ¥ HEOOBUTH TAOJETKU U KAIICYJTH.

o (pMTOXMMUYHOTO MPOM3BOACTBO IPEJCTABIABAa POU3BOJICTBO Ha aKTUBHU (hapMaleBTHYHH

cyocrannuu /APC/ Ha OcCHOBaTa Ha paCTUTEIHH CYPOBHHHU.

2.1.2 OCHOBHHU KATeropM NPOIyKTH

“bearapcka posa CeBromnonuc’AJl He mpuTekaBa WHIYCTPUAITHA COOCTBEHOCT M MPAKTHYECCKH HE
y4acTBa CaMOCTOSITEIHO Ha OBIrapckus M 4YyXXAECTpaHHHUTE (apMaleBTHYHH Ma3zapu. ToBa
00CTOATEIICTBO OMpeAess U CTOMAaHCKaTa My JOEHHOCT mox ¢opMmara Ha OTOBOPH 3a M3pabOTKa ChC
"Codapma"AJl.

ITpou3BOACTBOTO Ha IPYKECTBOTO B 00IaCTTa Ha TRBPAUTE JIEKAPCTBEHH (OPMH € KOHIIEHTPUPAHO B

MIPOJyKTOBH JINHUH, PETUCTPUPAHU IT0JI THPrOBCKaTa Mapka Ha ,,Codapma” A/l.

JpyXkecTBOTO MMa CKIIIOYEH JIbJrocpoueH NoroBop (mo 2015 r.) 3a m3paboTka Ha JekapcTBara OT

MIPOJYKTOBA JIUCTa MOJ ThproBckata Mapka Ha “Codapma” AJl rp.Codus. IoroBopbT € CKIIIOUEH Ha



rnasap€H NpuHOUIl U € CPEACTBOTO 3a o0Oe3reuaBaHe Ha MapuYHUTE MPUXOANU U MOCTBIUVICHUATA OT

JIEWHOCTTA Ha JAPY>KECTBOTO.

,bbiarapcka po3a Cesrononuc” AJl uma paspemenue or MAJI 3a npou3BoacTBOTO Ha AKTUBHU

(UTOXMMUYHH CYyOCTaHIIMKA Ha 0a3a CICJTHHUTE SKCTPAKTH:

e Cyx ekcrpakt Glaucium flavam Crantz (OKpnT Mak);
o Cyx ekctpakt Hypericum perforatum L (kbAT KaHTapHOH);
e Cyx ekctpakt Tribulus terrestris L (6abunau 3501);

e Cyx exctpakt Silybum marianum L (6551 TppH), ¢ akTiBHA cyOcTannus Cunnmapus /Silymarin/;

Leucojum aestivum L (6:1atHO KOKH4Ye);
e Cytisus laburnum (xbiTa akanus) ¢ akTuBHA cyOcTaHus LluTn3uH;

o Phytine Phytinum- ®utun;

¢ St. John’s Wort dry extract (standardised to flavonoids, definite as quercetin) Hiperici
herbae extractum siccum normatum - CyX eKCTpakT oT JKBbJIT KaHTapHoH;

o Wild Thyme liquid extract Serpylli herbae extractum fluidum - TedeH EKCTpakKT OT IWBa
MallepKa;

e Marshmallow root liquid extract Althaeae radicis extractum fluidum - TedeH eKCTpPakT OT
KOpEHH Ha JiedeOHa pyxKa;

¢ Belladonna root liquid extract Belladonnae radicis extractum fluidum - TedeH exCTpakT OT
KOpEHH Ha JyJ0 Ouie

¢ Belladonna root soft extract Belladonnae radicis extractum spissum - I'bCT €KCTPAKT OT KOPCHH
Ha Jyzno Oue;
2.1.3. Ilpou3BOACTBEH KaNAlMTET U CTENeH HA U3M0J3BaHe

Wudopmanus 3a Npor3BOACTBEHHUS KamalUTEeT M peaju3hpaHaTa MPORYKIHs 3a IOCIECTHUTE TPH

(UHAHCOBY FOJIUHH € TIPEICTABEHA B CIICIBAIINATE TAOIUIIH:

Ipou3BoacTBO N0 OCHOBHH NPOIYKTOBU IPYHH

Ilpodykmosa zpyna Mapka 2011.. 30.09.20112. | 30.09.2012e.
Taoaemnu ghopmu

Kapcun npaxe XHII.OII. 8,920 6,589 8,635
Kapcun kancynu XHUJLOIL. 11 11 462
AHaNTHH Ta0JIeTn XHJLOIL. - - 745
TpokcepyTHH Karcynu XHJLOTI. 6 - -
[TupokcuKaM Karcyiu XHJLOTI. 19 19 -

(Dumoekcmpakmu u cy6cmauuuu

Excnenep ot cemena CnmmnOym Kr 273,809 167,476 192,000
CyOcrannus CuauMapuH Kr 12,320 7,840 8,320
CyOcrannus

lNanantamun,l naynus, [{utusun, bpanuisia Kr 14 14 353




IIponaxou 1o 0OCHOBHM NPOAYKTOBU IPyNnu

IIpooykmosa zpyna Mapka 2011, 30.09.20112. | 30.09.2012.
Tabaemnu ghopmu

Kapcun npaxe XHIL.OTL. 8,914 6,303 8,328
Kapcun kancynm XHJLOTI. 11 11 414
Amnanrua TabiaeTn XHIL.OTL. - - 411
TpokcepyTHH Kancyiu XHUJL.OII. 6 - -
IMupokcukam Kamncyuiu XHWLOIL 19 19 -
Dumoekcmpakmu u cyocmanuyuu

Excnenep ot cemena Crmmbym K - -

Cy0crannus CuiuMapuH KT 8,800 7,040 10,080
CyOcrannus

lamaaramun,l naynun, {utusun,bpanuisia KT 25 25 358

3a TperoTo TpmMeceune Ha 2012 T. B IPOM3BOJICTBOTO HA TalJETHH JEeKapcTBEHH (HOpMH ce
HaOIr0/1aBa yBEeNWYEHHE OT OJIM30 ABa IBTH CHPsAMO 0a3ncHUA mepro Ha npenxoanara 2011 r. xaro
TOBAa CE ABJKM HAa BBBEJCHHUTE HOBU IIPON3BOJICTBEHH MOIITHOCTH B LieX TBBpAM JeKapcTBEHH (HOpMHU
BBB BPB3Ka C MPOEKT 3a TeXHOMOTHYHAa MOAEPHU3AIMA Ha TabJIETHOTO HMPON3BOJCTBO. PecriekTHBHO
U KOJIMUECTBOTO Ha pealM3UpaHaTa MpOoAYKIMs OT Ta3u Ipyla ChIIO OeNeXH yBeIHUeHHE OT OJU30

45%.B npousBoacTBOTO Ha cyOcTtanimy CunuMapus, [ maynuH ce HabmojaBa yBenIUYeHUE OT OJH30

10 % u HatoBapBaHe Ha MouHOCTHTE C 80% OT Kamaurera.

2.1.4. CTpyKTypa U AMHAMHUKA Ha NPOJAKONTE

3a tperoro TpuMeceurie Ha 2012 r. ca peanu3upaHu MPUXOAM OT MPOAKON Ha TPOAYKIIHS B pazMep
Ha 17,697 x.B. wm 11,613 x.mr.1., kato copssmo 2011 1. 10,820 x.1B. (7,832 x.m1.11.) ce oTOens3Ba
yBenmnueHne ot 6mu30 50 % BBB BalyTHaTa paBHOCTOMHOCT. [IpmxomuTe OT mpomakOum B JIEBOBa
paBHOCTOHHOCT OesexaT yBenuueHue ot 63 %.

3a n1a orpaHMYM BAJYTHHS PHCK JPYKECTBOTO TpaHCc(OpMHpa JAOTrOBOPHPAHUTE T0JAPOBH

neHu B jgesoBH ot 01.06.2008 r.

CTpyKTypa Ha TIPUXOAHMTE OT NMPOJAa:k0a HA MPOXYKIHSA

31.12.20112. 30.09.20112 30.09.20122.
USD'000| BGN '000| USD'000| BGN '000| USD'000| BGN '000
BrwTpemen nazap 11,044 15,479 7,832 10,820 11,613 17,697
O6wmo 11,044 15,479 7,832 10,820 11,613 17,697

5




Bwvmpewien nazap

Tabnetnu dhopmu 9,593 13,422 6,700 9,226 9,694 14,793
CyOcTannun 1,446 2,050 1,128 1,588 1,915 2,898
BTopudHM IPOIYKTH OT MPOU3BOACTBO

Ha UTOCYOCTaHIINH 5 7 4 6 2 3
HatypaimHo - apoMaTHYHU NPOIYKTH U

KO3METHKa 0 0 - - 2 3
Oouwo 11,044 15,479 7,832 10,820 11,613 17,697
H3znoc

2.1.5.J]laHHM 32 KOHKYPEHTHOCTTA Ha JAPYKeCTBOTO

Wzxoxmaiikn ot ¢akra, de ,bearapcka posza Cesromonmuc” A/l He mpom3BeXxma JeKapcTBa MOJ
coOCTBEHa THPrOBCKa MapKa, aHAIN3bT Ha KOHKYPEHTHOCTIOCOOHOCTTa Ha J[py»KeCTBOTO MOXKe /1a ce

pasriena B 1IB€ HACOKU:

® KOHKYPEHTHOCIIOCOOHOCT Ha JIpy>KeCTBOTO CIPAMO APYIM KOMIIAHMH, KOUTO HMMAT JIMIEH3 A2

MIPOM3BEX/IAT JIEKAPCTBEHN CPEICTBA IO ThproBcKkaTa Mapka Ha ,,Codapma” ALl u

® KOHKypeHTHOCIocoOHocT Ha camara Codapma Ha ma3apure, KbASTO C€ MpelaraT MpOIyKTUTE

MPOU3BEXIaHU OT ,,.briarapcka poza Cesromomnuc” AJl.

KbM naTata Ha HacTOAIIMS JTOKyMEHT HE ChINECTBYBa MH(POpPMAIUs OTHOCHO CHIECTBYBaHETO Ha
JpyTru KoMIaHuu (OBJITapCKU U 9yKIH), KOUTO Ja pou3BexaaT Kapcwn u Temmanrus, ¢ Mapkara Ha

,»Cotapma” AJl, oceen camara ,,Codapma” A/l

Ha nazapute Ha Pycus, Ykpaiina u gpyrure abpxasu ot OHJ] Kapcun e 1o0pe mo3HaTo JiekapcTBo
(moBeue ot 20 r. Ha ma3zapa). BUCOKUAT My MMHUIDK ce ABJKM Ha €(hEeKTHMBHOCTTA Ha JICKapCTBOTO,
MPHUPOJHATA OCHOBA, HA KOSTO CE MPOU3BEKAA, U HE HA IOCICIHO MSCTO — Ha MOOPHS UMHIDK Ha
Obarapckute (apMareBTHYHH mnpousBomuTenu. [lpe3 mocnmemnuTe ToamHM Kapcmn e Haid-
MPOJABAHUAT XEHATOMPOTEKTOP Ha Te3W Ma3apu. BUCOKOTO Ka4ecTBO W OTHOCUTEITHO HHUCKATa IieHa
Ha Kapcunm 10 mpaBM  KOHKYPEHTHOCIOCOOEH Ha  BOJEMIM MPOAYKTH OT  ChINaTa
(dbapmakoTepaneBTHYHa rpymna, karo I'emadene (Ratiopharm — I'epmanms), n Ecenmmane (Aventis/

Nattermann A. and Cie. GmbH, I'epmanus).

2.2 Ananusz na unarnco6omo CobCMosHUE U Pe3yImamume om 0eiunocmma

MexnuaHUAT (UHAHCOB oT4eT Ha bwarapcka posza Cepromosiic AJ] € W3roTBEeH B

CHOTBETCTBHE ¢ MEXIyHApOAeH cueToBOieH cTanaapT Ne 34 “MexauHHO (PUHAHCOBO OTYUTAHE




B MCXKINMHHUA (1)I/IHaHCOB OT4YCT APYKECTBOTO Inpujara chIiara CY4CTOBOHA

MOJINTHKA,KAKBATO TIpWJjlara W TPH MW3TOTBSIHE Ha TOAWINHHMA ¢uHAHCOB oTueT 3a 2011
TOIMHA,PECIICKTHBHO HE Ca HACTBHIIWIA IPOMEHU B KIACH(HUKAIMATA WM OICHKATa Ha OTIACIHU

OTYETHH OOEKTH.

2.2.1. INKBUJIHOCT U KANIMTAJIOBA CTPYKTypa

KamuranoBara CTPYKTYpa KbM Kpasd Ha CbOTBETHUSA (bI/IHaHCOB nepruoJ € KakKTo CJcABa:

2010r. 2011r. 30.09.2012r. | Cmpyxmypa na
cobcme. kanumal
IIOKA3ATEJIN X. JIB. X. JIB. X. JIB. u nacusume %
1. Co0CcTBEeH KANUTAJ B T.4. 19,913 20,800 25,022 81.27%
OCHOBEH aKITMOHEPEH KamuTall 12,066 12,066 12,066
PesepBu 3,273 3,373 3,462
Hatpymnanu nevanou/3aryou 4,574 5,361 9,494
2. Herekyuu 3aab/KeHUs 1,170 2,166 1,805 5.86%
3. Texkyuu 3agbJKeHUSA 3,415 1,896 3,961 12.87%
006110 cOOCTBEH KANIMTAJ U MACHBH 24,498 24,862 30,788
KoedurmenT Ha ¢prHAHCOBAa aBTOHOMHOCT 4.3431 5.121 4.339
KoedurrenT Ha 3aUIbXKHSIIOCT 0.230 0.195 0.230
Koedunment Ha  peHTaOWJIHOCT  Ha
COOCTBEHHUS KaIlUTajl 0.050 0.043 0.169
KoedwurenT Ha peHTaOMIIHOCT HA MMACHBHTE 0.2177 0.218 0.732
KoedunuenT Ha kanuTanu3anys Ha
AKTUBHTEC 0.041 0.036 0.137

Herexymmre wu TekymmTe 3aIbiDKEHUS OelekaT M3MEHEHHE B YacTTa OAaHKOBH KPEIAWTU U
TBPTOBCKH U IPYTH 33IbJDKCHUS M 33IBIDKCHUS KbM CBhP3aHH JIHIIA.

[TocoueHnTe mo-rope rpyna MOKa3aTelnw OOBBP3aHU C KAIMUTAIOBUTE PECYPCH OIPEIENST
TEMIIOBETE Ha BB3BPAIaeMOCT Ha COOCTBEHHS M MPHBICYCHHS KalHMTal M XapaKTepH3UpaT
cTaOMIIHOCT

¢buHaHCOBaTa Ha JPYXKECTBOTO, HEroBara CIIOCOOHOCT Ja TeHepHpa HpPUXOId M

e(eKTHBHO M3I0JI3BaHE HA KaIllUTaJIOBH PECYPCH.

2.2.2. UmymecTBeHa CTPYKTYypa

NmymecTtBenata crpykrypa H©Ha bearapcka posza Cesromommc AJ[  chOoTBeTCTBa Ha

cnenMdukara Ha JSHHOCTTA My M € KaKTO CJIe/[Ba:



Crpykrypa Ctpykrypa Ctpykrypa
2010r. % 2011r. % 30.09.2012r. %
IMOKA3ATEJIN X. J18. X. J18. X. J18.
1. HeTekylum aKTHBM B T.4. 19,371 79.07| 19,860 79.88 19,431 63.11
MatepuanHu 19,356 19,855 19,336
Hemarepuanuu 15 5 -
WuBecTHNU B TBINCPHA
JIpY>KECTBa - - 95
2. Texkylllu AKTHBH B T.4. 5,127 20.93 5,002 20.12 11,357 36.89
MatepuanHu 1,621 2,201 2,599
Bzemanus 1,621 1,938 5,533
ITapuunu cpeacTaa 1,885 863 3,225
001110 AKTHBH 24,498 100.00 | 24,862 100.00 30,788 100.00

B crpykTypata Ha aKTHUBUTE OTHOCUTENHHUAT AU Ha HETEKYLIUTE aKTHBH CE€ U3MEHS OT
79.88 % mpe3 2011 r. Ha 63.11 % xbpMm 30.09.2012 1. 3a cMeTKa Ha yBeJIMYEHUE HA OTHOCHUTEIHHS

J5J1 Ha TCKYIMUTE aKTHUBH.

Ha 09.07.2009 r. apy>ecTBOTO € MOANKCAN0 AOroBOop ¢ M3MbiIHUTENHATA areHLUs 32 HAChpYaBaHE
HA MaJKd W CpPEOHH NPEANPHUITHA 32 NPEAOCTaBIHE Ha O€3Bb3Me3AHAa  (pUHAHCOBA ITOMOI]
BG161P0O003-2.1.05 “Texuomoruuna MoOAEpHM3AIMA B TolieMH mpeanpustus’ 1o OmnepaTtuBHa
nporpama “Pa3BuTHe Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckata mkoHoMuka 2007-2013r.” 3a
3aKyIllyBaHE Ha HOBU TalOJyieT-ipeca M OJIMCTep aBTOMAT M PEMOHT Ha CBHIIECTBYBallla Crpajga 3a

TCXHOJIOTMYHaTa MOJACPHU3alMd Ha TaOJIETHOTO IMPOU3BOJCTBO.

IIpenocraBenara ot Joropapsimus oprad ¢prHaHcoBa oMo ¢ B pazmep Ha 49.96% oT ouakBaHuTe
o0IM JOMMyCTUMHU Pa3XOJH 3a HM3IBIHCHHE HA MPOEKTa KOWTO ca B pasmep Ha 2,402 x.uB. 3a
OCBIIIECTBSABAHE HA aBAHCOBO IjIaiane B pazmep Ha 20% OT CTOWHOCTTa Ha JIOMYCTUMHTE Pa3XoIH 10
MIPOEKTa Ha JIPY’)KECTBOTO € M3/ajieHa OaHKOBa TapaHIys B 1oJyi3a Ha V3mbiHWTENHaTa areHmus 3a
MaJIKM U CpPEeIHU NpelnpusTus B pasMmep Ha 296 x.iB. KbM paraTa Ha M3roTBSHE HAa HACTOSIIUAT
JTOKIIJ TPY’KECTBOTO € MPUKIIOYIIIO C OCBHIIECTBIBAHETO Ha MPOEKTA, TOCTABIIO € HEOOXOAUMOTO
TabsieTHO 00opyABaHe /OyMcTep aBTOMAT,TAabJIET Mpeca M ChITBTCTBAIM MAallMHW/ ¥ Bb3 OCHOBA Ha

HarnpaBeHute npoepku 0T MAMCII e moaydniio OKOHYATEIHUAT pa3Mep Ha (PMHAHCHUPAHETO.

Kvm oamama na nacmoauwiusa 00K1a0 OpyyHcecmeonmo e yupeouo ObuiepHo OpysHcecmeo ¢ 02i1eo
yuacmuemo 6 OMKpUma npoueoypa 3a npeoocmagaHe HA KOHUecus 3a 000u6 HA NPUPOOHO

b0z2amcmeo ,npedcmasnA8auio GuoN0U"en pecypc yA36UM pacmumenet 6U0-01amno KoKuue.



2.2.3. Pe3yararu oT AeiHOCTTA HA IPY’KECTBOTO

IIpe3 nocnenuute Tpu roauuu benrapcka po3a CeBrononuc A/l mocienoBaTenHo peainsupa

MOJIOKHUTETIEH (PMHAHCOB pe3ynTat (rmevyanda) o010 OT ISHHOCTTA CH, a MO JICWHOCTH 33 ChOTBETHUTE

MEPUOIH, KAKTO CIIC/IBA:

2011.. 30.09.20112. | 30.09.20122.

BGN '000) BGN '000| BGN '000
DUHAHCOB Pe3yJITaT OT OCHOBHA JCHHOCT 1,154 593 4,278
duHAHCOB pe3yATaT OT (PMHAHCOBA JEHHOCT (155) (130) (56)
[Teyanba npeay naHbIU 999 463 4222
Pasxopx 3a nanbim (112) (35) -
Hemna neuanéa 3a nepuoda 887 428 4,222

Crpsimo mpeaxoanara 2011 r. HeTHaTa niedanda Ha ApykecTBOoTO KbM 30.09.2012 r. 6Genexu

YBEIMYEHHUE PE3YJITAT OT:

e yBENIMYEHHUS 00EM Ha MPOU3BOJACTBOTO CIPSIMO MPEAXO0IHATA TOIUHA.

e  yBENIMYEHUS 00EM Ha MPUXOJUTE OT MPOAAKOU

Peanusupanute pesynratd OT JACHWHOCTTa Ha JApykecTBoTo 3a mepuwoma 2011-2012 r.

CUCTCMATU3UPAHO CC MPCACTABAT MOCPEACTBOM CICIHUTEC ITOKA3aTCIIN:

Cmoiinocm

Ilokazamenu 2010e. 2011.. 30.09.2012..
3a penmabdbuinocm
Koedurmment Ha peHTaOMIHOCT Ha COOCTBEHHSA
KanuTasn 0.050 0.043 0.169
KoedunueHT Ha peHTaOMITHOCT HA ITACUBUTE 0.2177 0.218 0.732
KoedunueHT Ha KanuTaau3aiys Ha aKTHBHTE 0.041 0.036 0.137
KoedunmeHT Ha peHTaOMIHOCT Ha MPUXOAMTE OT
poaXOH 0.071 0.057 0.239
3a epekmuenocm
KoedunmeHT Ha eeKTUBHOCT Ha Pa3XOJUTe 1.082 1.068 1.303
KoedureHT Ha eheKTHBHOCT Ha IPUXOIUTE 0.924 0.936 0.768
3a auxeuonocm
Koedurent Ha o011a JIMKBUIHOCT 1.501 2.637 2.867
KoedunueHT Ha Obp3a JIMKBUIHOCT 1.027 1.476 2.211
KoedureHT Ha abCONIIOTHA JIMKBUIHOCT 0.552 0.455 0.814




Bboarapcka poza CeBromonuc AJ mpoBexaa KOHCEPBATHBHA MOJUTHKA MO yNpPaBJICHUE HA

JUKBHUJIHOCTTA, 4Ype3 MOAMBbPKaHE Ha ONTHMAaJeH JIMKBUJCH 3amac MapuyHH CPEJICTBAa M J00pa

CIIOCOOHOCT 3a (bI/IHaHCI/IpaHC Ha CTOMaHCKaTa CU AESHHOCT.

2011.. 30.09.20112. | 30.09.20122.
BGN '000 BGN '000| BGN '000
HeTHu napuyHM moTOIM OT ONIEpaTUBHATA JCHHOCT 1,027 864 3,083
HeTtan mapwaan noronn o1/ (M3IOI3BaHA B)
WHBECTUITMOHHATA JCHHOCT (1,627) (1,303) (305)
Hertnu napuynu motonw (M3M0I3BaHu B)/ OT
(mHaHCOBaTa JIEHHOCT (422) (1,180) (416)
Hemmno usmenenue na napuunume cpeocmea u
napuyHU eKGUBANICHMU (1,022) (1,619) 2,362

CoOcTBeHnTE O0OPOTHM CPENICTBA OCTaBaT OCHOBEH M3TOYHWK Ha (pUHAHCHpaHE KaKTO Ha
MIPOM3BO/ICTBEHATa TaKa M HA WHBECTHIMOHHATA JeWHOCT. J[py’kecTBOTO yIpaBisBa JIMKBHIHOCTTA
Ha aKTUBHTE M ITAaCHBUTE CH 4Ype3 3aIbJI004YeH aHalW3 Ha CTpPyKTypara M AWHAMHKAaTa MM H

MPOTHO3UPaHEe Ha OBJACIINTE BXOIAIIM U U3XOSIIH TTAPUIHH ITOTOIIH.

3. OUHAHCOBU HHCTPYMEHTH H YIIPABJIEHUE HA ®HUHAHCOBHUA PUCK

(Ilpenpamxa kvm Ilpunoscenue 28 om Ilpunoscenuasma na MAO 3a nepuoda 3asvpuiéau Ha

30.09.2012 2.)

4.BAJKHH CBBHTHA 34 TEPHOJA MEXJY JATATA HA BAJTAHCA H JJATATA
HA H3TOTBSHE H IIPHEMAHE HA JJOKJIAJIA 34 JEHHOCTTA

Ha 29 Oxromepn 2012 rog.mexnay Codapma Al m bwiarapcka posza Cesromomuc AJl ce
noamuca [loroBop 3a mpeoOpasyBaHe upe3 BiamBaHe.C IOrOBOPBT C€ YPEXkKAa,KaKTO HAYWHBT,IIO
KOWTO IIe ce M3BBPIIM NpeoOpasyBaHeTo dupe3 BiMBaHe Ha bbarapcka poza Cesromosmc AJl B
Codapma AJl,Taka CBIIO W NMPOHU3THYAIIMTE OT TOBA IOCICIUIIM 3a MPeoOpa3yBamloTo ce U 3a
MPUEMAIIOTO JAPYXKECTBO.JJoroBOPBT 3aelHO € MHPUAPYXKABAIIUTE JOKYMEHTH Ca BXOAUpPAaHH B

Komucusira 3a mHacoB Ha130p.
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5 S,JEHCTBHA B OBJIACTTA HA HAYYHOH3CIE/IOBATEJICKATA H PA3BOHHA
AEHHOCT
B "Brarapcka posza Cerononuc"AJl HsIMa HanpaBeHHU U3CIEIBAHUS U PEATTU3UPAHU POEKTU

B 00JlacTa Ha HAyYHOM3CIIEIOBATEIICKATa M Pa3BOHATA JIEHHOCT.

6. IIPE/IBUK/TAHO PA3SBUTHE HA “b'bJII'APCKA PO34A CEBTOIIOJIC” AJ

IIpeasmwxnanoTo passutue Ha “bbarapcka posza Ceromonuc”’AJ] e chobpazeHo ¢ obmiata
KOpPIOPATHBHA CTPATErus 32 Pa3BUTHE Ha JpyKecTBara ot rpymnara Ha Codapma.
OCHOBHU HampaBIEHUS:
e [lonuThka Ha 3ama3BaHe Ha OCHOBHATa ACWHOCT M OCHIypsBaHe Ha (DMHAHCOBA
CTaOUIHOCT;
e Upe3 mpecTpyKTypHpaHe Ha ChIIECTBYBAIIUTE PECypCH M 3aKyllyBaHe Ha HOBO
TEXHOJOTUYHO 000pypBaHe, KaKTO M U3TrpaXkJaHe Ha HOBH IPOU3BOJICTBEHH OOCKTH,
Jla ce 3aras3y ¥ pasmupy obeMa Ha IIPOU3BOJICTBO;
e 3ama3zBaHe YHCIIEHOCTTa Ha IIEPCOHANA Karo WIe NPOABDKAT Ja Ce ThPCAT
BB3MOXKHOCTH 3a JONBJIHUTENHA ONTHMHU3AIMA, CHhOOPa3sHO HEOOXOIMMOCTTa Ha
NPOM3BOJICTBEHATa IIpOrpaMa M HOBONPHUIOOHTOTO 0OOpyABaHE OT OOCITy)KBary

nepcoHal Kato Opoi 1 KBann(uKanus.

Ot kpag Ha 2008 r. HETaTWBHO BIMSHHWE BBPXY MKOHOMHYECKaTa O0OCTaHOBKa B CTpaHaTa
OKa3Ba CBETOBHATa MKOHOMHYECKa M (PMHAHCOBA KpH3a. PHKOBOJACTBOTO Ha JPY’KECTBOTO TEKYIIO
HaOmoJaBa Kak ce€ pa3BHBa CTONAHCKAaTa Ccpelda B pe3ylTaT Ha KpuzaTa U HPEABHKIA

MpeIIprUEeMaHeTo MTOHE Ha CIeIHUTE MEPKH 33 OTPAaHNYaBaHE HA HETATUBHUTE MOCIICTUITH:
e omnTuMH3UpaHe Opos Ha MepCOHANA U MOBUIIaBaHE Ha e(PEKTUBHOCTTA HA TPYIQ;
®  TEKylI KOHTPOI BBPXY Pa3XOIuTe;

e THpPCECHE Ha HOBU BB3MOXHOCTH 33 pasllIUpsBaHE HAa MPOAYKTOBaTa JHUCTa J0

MAaKCHUMAJIHO M3II0JI3BAHC Ha CHIICCTBYBAIIUTE NPOMU3BOACTBCHU MOIITHOCTH.

L[enTa Ha PBKOBOACTBOTO € Ja C€ OCUT'YpH pPAa3yMHO 3alla3BaHC Ha 0o0eMHTE Ha

HeﬁHOCTTa 1 IIOKa3aTCJIMTE Ha APYIKECTBOTO.

ITIABEH CYHETOBO/JHTEJI: / - Héfl{»’IHH TEJIEH JHPEKTOPR:=

PLRA Y =\
k"; T AN Jutc. Boruo Hfo.-u[a/

/Tanuna Tumumposa /

JHPEKTOP 34 BPb3KH ;;
C HHBECTHTOPHTE: — — -~
/ Buovo Buoee/

_T)yf"c(z {_._
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