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OCHOBHH I10/10;KEHUA OT CHETOBO/IHATA I10JTHTHKA

ba3a 3a cberaBaHe Ha pUHAHCOBHS O0TYET

®unancoBusT oruer Ha “Tpanccrpoit ABTomatuka 1 Montaxu” AJl € U3roTBeH ChITIACHO M3UCKBAHUSATA HA OBITAPCKOTO CYETOBOIHO
3aKOHOJIATENICTBO B HallMOHAJIHATa BajayTa Ha Peny6iuka Boirapus - Obiarapcku sieB(BGN). JlaHHuTe B 0oTYeTa W NPHIOKECHHATA KbM HErO ca
NpeJICTaBeHH B XUJISIIIH JIEBA.

TlNogumausT punancousT otuet Ha TpaHceTpoit ABToMatika 1 MonTaxu A/l npe/cTapisBa HEKOHCOIMANPAH HHIMBHIyalleH OTYET.
lognmayaT GUHAHCOBHAT OTYET HA JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHUUKH MEXIyHApOOHH CTaHAApTU 3a ()MHAHCOBH OTYETU
(MC®O), KoUTO ce ChCTOAT OT: CTAHIAAPTH 3a (PUHAHCOBU OTHETH U OT ThiKyBaHus Ha Komurera 3a paszsicuenus Ha MCOO (KPMC®DO), onobpern
or Cepeera mo Mexaynaponuu cderoBoguu crangapra (CMCC), u MexayHapogHUTE CYETOBOJHM CTAHIAPTH ¥ THIKyBaHMATa Ha IToCTOSHHMS
komureT 3a passicussare ([TKP), omobpenn or Komurera mo Mexaynapoauu cuerosopuu crangapti (KMCC), xouro edexktuBHO ca B cua Ha 1
auyapu 2012r., u xouto ca npuetn oT Komucusiara Ha EBponeiickus cbro3.

duHaHCOBUTE OTYETH €a M3rOTBEHH HA NpPUHIMIA Ha JeiicTBallO NMpeAnpHUsTHe, KOMTO mpeanonara, 4e JIpyxecTBOTO 1€ MPOIABIDKU
neitHocTTa cu B 00603puMo Obaeme. M3rorssHero Ha ¢uHaHcoBHTE oTdeTH B choTBeTcTBHE ¢ MC®O m3muckBa ynmorpe6ara Ha CUETOBOIHH
npubmmsuTenHy oneHku. Korato e mpumarano cueToBogHATa MOJIMTHKA HA JIPYXKECTBOTO, PHKOBOJACTBOTO CE& € OCHOBABAIO HA COOCTBEHATa CU
NpeLeHKa.

Hudopmanust Ha ocroBanue Ha wi.1000 ain.7 ot SITLK: MexuaaMs PUHAHCOB OTHET 3a Mepro/a, npukiousai Ha 30tonu 2015r. He €
OJUTHPAH.

Hpuaunn Ha geiicTBamo npeAnpusTHe

@duHAHCOBUTE OTYETH Ca M3TOTBCHH Ha NpPUHIMIIA Ha JACHCTBAIIO MpEANpHUATHE, KOWTO MpeArnosara, 4e IPYKECTBOTO IIe MPOABIIKA
JieiiHoCTTa cu B 0003puMo Obzienie. bpenara 1eifHoCT Ha APY»KECTBOTO 3aBUCH OT OM3HEC CpeaTa, KakTo M OT o0e3neyaBaHeTo Ha puHaHCHUpaHe OT
CTpaHa Ha HACTOSIIUTE U OBICHM COOCTBEHULIM U MHBECTUTOPH. AKO CTOIAHCKHUTE PUCKOBE O'bJAT MOALCHEHN U JICHHOCTTA Ha JPYKECTBOTO OB
3aTpyJHEHa WM MpeKpaTeHa, a ChOTBETHUTE aKTUBU NPOAAJCHH, clefBa Aa ObJaT M3BBPIICHH KOPEKIWH, 32 Ja ce HaMmauu OalaHcoBa cyMa Ha
aKTUBUTE JI0 TSAXHATA JIMKBH/ALMOHHA CTOMHOCT, Jla CE HAYMCILT CBEHTYalHHW OBICHIM 3aJbIDKCHHSA, W Ja CC M3BBPIIM pekiachuKaius Ha
JIBJITOTPAHUTE aKTHBH M IBJITOCPOYHUTE TACUBU KATO KpaTKOTpailHM TakuBa. KaTo ce mMa mpeiBH OlleHKaTa Ha OYaKBaHHUTE OBJCIIN HapHYHH
TOTOLH, YIIPABUTEIIUTE HA APYKECTBOTO CHUTAT, Y€ € MOAXOAAIIO Cl)I/IHaHCOBI/ITe OTYCTH Ja GLZ[aT M3rOTBEHHU Ha 0a3a Ha TIpUHIMIIA HA Z[eﬁCTBamOTO
MPEINpPUITHE

CpaBHﬂTeﬂHl/l JAAHHH

Jlpy’ecTBOTO BOAM CBOETO TEKYIIO CYETOBOJCTBO M M3rOTBS (JMHAHCOBUTE CH OTUETH B CHOTBETCTBHE ¢ MeXkIyHapoHUTE CTAHAAPTH 3a
¢unancosa otaetHocT (MCDO).

JIpy’XeCTBOTO TMPEACTaBsI CpaBHUTENHA MHQOpMALKS B TO3M (DMHAHCOB OTYET 3a Kpas HAa MPEIXOAHMS MEpHOA (TOMILICH OJUTHUPAH
¢unancos order 2014r.) u Haii-pannust cpasHnM neprox 30 roxn 2015r.

Koraro e Heo6X0aA1MMO, CpaBHUTEITHUTE JJAHHU ce peKIacuuImpar, 3a 1a ce OCTHTHE ChIIOCTABUMOCT CIPSIMO TIPOMEHH B IPE/ICTABSIHETO
B TeKyIaTa FOJUHA.

drHaHCOBUTE OTYETH ca M3TOTBEHH IPH Clla3BaHe IPUHIMIA HAa MCTOPHYECKATa IIeHa, C M3KIIIOYEHNEe Ha CITydanTe Ha NMPEOLEeHKa Ha
(prHAHCOBY aKTHBHU U ITACHBH IO CIIPAaBEUINBA CTOMHOCT B Ievanbarta WK 3ary6aTa U JPyrH MOCOYCHU B MPUIOKEHUATA KbM (PUHAHCOBUTE OTUETH.

Ipunoxxumu 3a JlpyxecTBoTO ca cnenHuTe Mex1yHapoJHu CTaHAApTU U MPAKTUKHU:

MCC 1 [IlpexcraBsHe Ha pUHAHCOBH OTYETH
MCC 2 Marepuaiiau 3anacu
MCC 8 CueroBoaHa MOJIUTHKA, IPOMEHU B CUCTOBOJHUTE IPUOIM3UTEIHH OLICHKH U TPEIIKI

MCC 10 Csburnus cnex farata Ha OajaHca

MCC 11 JloroBopwu 3a CTPOHUTEIICTBO

MCC 12 Jlanbum BbpXY J10X0Aa

MCC 16 HmotH, MalIMHY U CHOPBKEHUS

MCC 18 Ilpuxoau

MCC 19 Jloxoau Ha HaeTH JIMLA

MCC 21 Edgexrty oT pOMEHHTE B OOMEHHHUTE KypCOBE

MCC 23 Pa3sxoau mo 3aeMu

MCC 33 Jloxoau Ha aKmus

MCC 37 IlpoBu3um, yCIOBHU ITACHBU U YCIOBHU aKTHUBU

MCC 39 ®unancosu uacrpymenty: [Ipu3HaBaHe u oneHKa

MCC 36 O6e31eHKa Ha aKTHBI

MCC 38 Hewmarepuaiau akTHBA

DyHKUHOHAIHA BAJIYTA H IPH3HABAHE HA KYPCOBH Pa3/IHKH

OyHKIMOHAJHATA ¥ OTYETHA BallyTa Ha Mpe/cTaBsiHe Ha (UHAHCOBHUs OTYET Ha rpymnata e Obirapckust jes. Ot 01.07.1997r. neBbT €
¢ukcupan B cpoTBeTCTBHE ChC 3akoHa 3a bHB xbM repmanckara mapka B cpotHomenne BGN 1:DEM 1,a ¢ BbBexaaHETO HA €BPOTO KATO
o¢pummanna BaxyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B chotHomeHne BGN 1.95583:EUR 1MexauHHUAT (UHAHCOB OTYET € MpECTaBeH B
Obarapcki JieBa (BayTa Ha MPEICTABSHE), 3aKPBIJICHH JI0 XAIIS/IA.

Ilpn mbpBOHAaYaNHO TpH3HABAHE, CHOETKA B YYKICCTPaHHA BaIyTa Ce 3alMcBa BBB (DYyHKIMOHATHATAa BalyTa, Kato KbM Cymara B
4y’KIEeCTpaHHa BayTa ce Ipijiara 0OMEHHIAT Kypc KbM MOMEHTA Ha CJIeIKaTa WX ONepaliira.

[Napuunute cpencTsa, B3eMaHUATa U 3aIbDKCHIATA, ICHOMUHUAPAHH B Yy)KICCTPAaHHA BalyTa c€ OTYHTAT BB (DYHKUMOHAJHATa BajyTa
KaTo ce mpuara OOMEHHHUAT Kypc, myonukyBaH oT BHbB 3a nocneqans padoTen aeH Ha ChOTBETHHS MECELL.

KoM 30ronu 2015r. Te ce olieHsBaT B O'BJITapCKy JIEBa KaTO Ce U3M0JI3BA 3aKIIFOYUTETHUAT oOMeHeH Kype Ha bHb.
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Hpuxomu

Ipuxoaure B JIpykecTBOTO ce mMpu3HABAT Ha 0a3a MPUHIMIIA 32 HAYMCIABAHE W JO CTENEHTa, JO KOSITO CTONAHCKUTE H3rOIH Ce
MPUI0OMBAT U TOKOJIKOTO MTPUXOAUTE MOTaT HAJIEXK/THO JIa CE U3MEPSIT.

Ilpuxox ot nmpoxaxOu Ha MPOAYKLMS U CTOKU CE MPH3HABA B OTYETA 3 JOXOJMTE, KOraTO BCUYKH CHIICCTBEHH PUCKOBE M M3rOIH OT
COOCTBEHOCTTa CE MPEXBBPIIIT HA KIMEHTUTE, BKJI. KaTO CE B3eMaT 110/l BHUMAHHWE BCUYKH JOITbJIHUTEIHHA YCIIOBHUS 110 MPUEMAHETO Ha yciyrara oT
cTpaHa Ha KJIMCHTA.

Ilpuxox ot mpogax0a Ha CTOKM Ce OLEHSBA MO CHpaBe/UIMBaTa CTOMHOCT Ha MOJYYEHOTO WM TIO/UISKANIOTO Ha TIOJydaBaHe
BB3HATPAXICHNE, HETHO OT BPBIIAHUS Ha CTOKH, THPTOBCKH OTCTBIIKH U OTCTBIIKH 32 00EM.

Ilpuxox ot nmpoaax0a Ha CTOKH ce IPH3HABa B OTYETA 3a JOXOJHMTE, KOraTo 3HAYMTEHA YacT OT PUCKOBETE W TIOJI3MTE, NPHUCHINU Ha
COOCTBEHOCTTa, €€ MPEXBBPJIAT Ha KyIyBaua, BEPOATHO € MKOHOMHYECKHTE IOJI3H, CBBbP3aHHM ChC CIHENKaTa Ja ce noiaydar ot J{pyxecTBoTo,
pa3Xxo/uTe Mo CAeNKaTa U Bb3MOXKHO BPBIIAHE Ha CTOKMTE MOTaT Jia ObJaT HaJACKIHO OLieHeHH, J[pyKeCcTBOTO He 3ara3Ba IMpoIbDKaBaIlo y4acTue B
YIPABJICHUETO HA CTOKUTE U CyMaTa Ha IPUX0Ja MOXe Ja Obje HaJeKIHO OIICHEHA.

Ipu nipeocTaBsHETO HA YCIIYTH, PUXOUTE CE NPU3HABAT, OTYUTANKK eTara Ha 3aBbPIICHOCT Ha CHEIKaTa KbM Jarara Ha OajiaHca, ako
TO3U eTarl MOXe Ja Obje HaAeKIHO M3MEpEH, KaKTO M Pa3XoQuTe, M3BBPIICHH IO CAeNKAaTa M Pa3XxoAuTe 3a MpUKmouBaHeTo M. EtanmbsT Ha
3aBBPUICHOCT Ha CIEJKaTa ce onpeess Ha 6a3a Ha OTPaGOTEHHUTE 0 MOMEHTA YOBEKOYACOBE KaTO MPOLICHT OT OOILIMTE YOBEKOYACOBE, KOUTO IIE
Ob1aT OTPAbOTEHH 3a BCEKH JIOTOBOP.

Koraro pe3ynraTsT OT cienkara (joropopa) He MOXe Ja ObJie HaJEXK/IHO OIIEHEH, TPUXOIbT Ce MPU3HABA CaMO JOKOJIKOTO MPU3HATHTE
pa3xou ca Bb3CTaHOBHUMH.

Ipuxoaute ce oueHsBar Ha 6a3a CrpaBeUIMBATA LIeHA HA MPEJOCTABEHUTE aKTHBH, Ha MPOJACHUTE MPOIYKIHUS, CTOKU U YCIYT'H, HETHO OT
KOCBEHH JIaHBIIM (aHbK JoOaBeHa CTOMHOCT) U MPEIOCTaBEHH OTCTHITKH.

Ilpuxoan OT IUBUICHTH Ce MPU3HABAT, KOTaTO C€ YCTAHOBH MPABOTO HA TAXHOTO MOJIyYaBaHe.

IlpuxoanTe OT JIMXBH OT U3MOJI3BAHETO OT JPYTH JIMIA HA JINXBOHOCHH aKTHUBH Ha J[py»KeCTBOTO ce NMPH3HABAT 10 METO/1a Ha eeKTUBHATA
JIIXBA.

EQexkTtvBHUAT JHUXBEH MPOLEHT € JIMXBaTa, KOATO TOYHO JAMCKOHTHPA OYaKBAaHUTE OBJCIIM MAPUYHU IUIAMIAHKUS WK MOCTBHILICHUS 3a
Mepro/ia Ha OYaKBaHUS KHUBOT Ha (PMHAHCOBMSI MHCTPYMEHT MITH, KOTaTo € MOAXO/SIIO 32 I0-KbC NMepHo/, 10 GajJaHcoBaTa CTOMHOCT Ha (pMHAHCOBUS
AKTHUB WK Ha (PMHAHCOBHS ACHB.

W3uncnsBaHeTo BKIIOYMBA BCUYKH TaKCH M JIPYTH Bb3HATPAKICHUS, TUIATCHH WM MOJTyYeHH OT KOHTPAareHTHTe, KOMTO ¢a Hepas/e/iHa 4acT
0T e()eKTHBHHUS JIMXBEH MPOLIEHT, PA3XOUTE 10 ClIeIKATa ¥ BCHYKH JAPYTH IPEMHUU U OTOUBH.

IIpuxoaute oT Takcu 1Mo 0OCTy)KBaHE HA NPEIOCTABEHN KPEAUTU € MPH3HABAT HA MIPUXO/] C MPEIOCTABSIHETO HA yCIIYTUTE.

Paszxonu

Pasxoaute B [Ipy’KecTBOTO Ce MpH3HABAT B MOMEHTA Ha TSXHOTO Bh3HUKBAaHE U Ha 0a3a NPUHIUINTE HA HAYUCIISIBAHE U ChIIOCTABUMOCT.

DUHAHCOBUTE Pa3XO[ C€ CHCTOAT OT JIMXBEHH Pa3XOIM IO 3aeMH, GAHKOBH TaKCH U JPYrH TPEKH Pa3Xo[H M0 KPEJAUTH U GAHKOBU
rapaHLiH.

Pasxomure 3a Obmemu meproan (MpEIIUIATCHH PA3XOAM) Ce OTararT 3a NpU3HaBaHE KATO TEKYI[ Pa3Xoji 3a Mephoja, mpe3 KOUTo
JIOTOBOPHTE 32 KOUTO CE OTHACAT, CC U3IThJIHABAT.

HNmoru, mamunu u o0opyaBane

NmornTe, MamHUTe ¥ 000pYyIBaHETO (IBATOTPaiiHM MaTepHAHM aKTHBHU) Ca TPEACTABCHH BHB (DMHAHCOBUS OTYET IO MPEOLICHEHA
CTOMHOCT ( UIMOTH ) M MO OTYETHA CTOMHOCT ( MAIIMHH, CHOPHKEHUS W 000OpyIBaHE ), HAMAJICHA C HATpyIaHaTa aMOPTH3AIMA U 3aryOouTe OT
o6e3ieHka. [IpeonieHknTe Ha TBITOTPAtHUTE MAaTEPUATHU aKTHBH €€ OTYMUTAT 3a MEPHOJ OT 3 TOJMHU.

Ksm 31.12.2013r. [pyxecTBOTO € HampaBUJIO HOBA IIPEOLECHKA HAa 3eMUTE M CrpaguTe Ha 0a3ara Ha OLEHKA, KOATO € U3BbPIIEHA OT
HE3aBHCUM JIMLEH3UpaH orieHnTel. Edexture oT npeoneHkara ca otpaseHu BbB (prHaHCOBHSA oTdyeT 32 2013r.

ITvpsonauanto oyensaearne

Ipu mBpBOHAYATHOTO UM NPUAOOMBAHE MMOTHTE, MAIIMHATE U 00OPY/ABAHETO Ce OLCHSBAT MO LieHa Ha npuaobusane (cebecToiHOCT),
KOSITO BKJIFOYBA ITOKYIIHATA 1€HA, BKJI. MUTHMYECKU TAKCH 1 BCUYKH IPEKH Pa3Xo/u, HE0OOX0IUMU 3a NPHBEXKIaHE HA aKTHUBA B Pa0OTHO ChCTOSHUE.
Ipexure pasxomu ca: pa3xoau 3a HOJITOTOBKA Ha 00EKTa, Pa3XolIu 3a I'bPBOHAYaHA J0CTaBKa M 00pabOTKa, pa3XoquTe 3a MOHTAX, Pa3XoiH 3a
XOHOpApU Ha JIULIA, CBbP3aHU C MIPOEKTa, HEBB3CTAHOBAEMHU JTaHBLM U JP.

IIpuno6uTute MaTepualHu aKTUBY ce IIPU3HABA B rpyNaTa Ha UMOTH, MAIlMHKU M 000pYy/IBaHe, KOraTo ce 04aKkpa Te Ja ObJaT U3MONI3BaHH B
JeliHOCTTa (33 OTZABAHE MOJ] HAeM, 3a IPEIOCTABAHETO Ha APYTU YCIYTH WM 33 aJMUHUCTPATHBHH LIeJIH) 3a IEPHOJ I0-AbJIBI OT €/IHA FOMHA.

Ilpu npunoGuBaHe Ha MMOTH, MAIIMHU U 00OpYyJBaHE IPH YCIOBHATA Ha Pa3CpPOYEHO ILIAIIAHE, MOKYIHATa LIEHa € eKBUBAIEHTHA Ha
ceramiHata CTOMHOCT Ha 3aJb/DKEHHUETO, JUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHUILE 0 NPHBJIEYEHUTE OT CHOTBETHOTO APYKECTBO KPEAUTHU
pecypcu ¢ aHaJIOrMYeH MaTypUTeT U NpeIHa3HauCHHUE.

Bo3npuetusit npar Ha ChIIECTBEHOCT NP NPU3HABAHE HA IBITOTPAiHN MaTepUaiHU akTUBH KaTo TakuBa ¢ 7007B. AKTHBUTE, KOUTO NMAT
CTOMHOCT IO-HUCKA OT IIOCOYEHATA, CE€ OTYUTAT KATO TEKYHIM Pa3sXOAu 3a MEepuoja Ha MpuAoOMBAHE B CHLOTBETCTBHME C OJ0OpeHATa CUETOBOAHA
IIOJIMTHUKA.

Tlocneosawo oyensigare

W36panuaT moaxon 3a mocieaBama OaTaHCOBAa OLEHKAa HAa MMOTHTE € METONBT Ha IpeoleHeHaTa croiiHocT mo MCC 16, namaneHa c
MOCTIe/IBAIIO HAYMCIICHITE aMOPTH3ALMK M HATPYITAaHUTE 3aryOn oT oGe3leHKa.

HpeoueHKa Ha MMOTHUTE C€ U3BBPIIBA OT JIUUCH3UPAHU OLICHUTEIN o0unuaiiHo Ha nepuoa ot 3 TOOUHU. Koraro tsaxmara CIipaBeInBa
CTOMHOCT ce IPOMEHS CHIIECTBEHO Ha MO-KPAaTKK MHTEPBAIU OT BpeMe, IPEOLIeHKaTa MOXKE JIa C€ U3BBPIIBA HA MO-KPATKH IEPHOAH.

VBenmueHnsATa B HOBaTa CIIpaBeINBa CTOMHOCT Bh3 OCHOBA Ha IPEOLICHKATa Ha 3eMUTE M CTPajHUTe ce OTYUTAT B yBeNUdeHue Ha (HOHT
“IIpeonieHpyeH pe3epB” B COOCTBEHUS KanMTall.
HaMaJ'IeHI/IH, KOUTO Ca 0 pasMe€pa Ha NPEAUIITHU YBEJIMYCHUA 3a ChIIUA aKTHUB, C€ OTYATAT KAaTO HAMAJICHUE HA CBIIUA PE3EPB. Tlo-HaTaThIIHK
HaMaJICHHs B CTOIHOCTTa Ha aKTMBA c€ OTYMTAT KAaToO Pa3Xoj B OT4eTa 3a Joxomute. IIpeoleHbUHIs pe3epB ce OTMMCBA Camo TPH OTIHCBAaHE Ha
CBHOTBETHUSA ABJITOTPACH MAaTEPUAJICH aKTUB.

Memoou nHa amopmuzayus
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l[py)KeCTBOTO U3TI0JI3Ba JIMHEEH METOJ] HA aMOpTU3alvsa Ha mnrmpafx’mme MaTepUuaIHA aKTUBU. AMoanznpaHeTo Ha aKTUBUTE 3aI104Ba,
KOraTo T€ ca Ha pasIoJIOKEHHUE 3a yrIOTpe6a. 3emsdTa He ce aMmopTusupa.
Cpe,Z[HI/I}IT IOJIC3CH KUBOT B I'OJIMHU 32 OCHOBHUTE I'PYIIM aMOPTU3UPYEMU aKTUBHU € KaKTO CJIC/IBa:

I pyna amopmuzupyemu akmueu I oouru
Crpamu 25
Mamunau u ceopbxenus 3.3
ABromobmm 4
Kommorpw, nepudepru y-Ba, copryep 2
Bewnuku ocranan amoptisupyemu aktiuBu 6.7

Tocneosawu pasxoou

PasxomuTe 3a peMOHTH M NOJIPHKKA e MPU3HABAT 3a TEKYLIH B IIEPHOA, NIPe3 KOMTO ca HampaBeHU. VI3BbpHIeHN MOCIeABaIN pa3Xxoiy,
CBBpP3aHH C WMOTH, MAallUHU M O0OpyABaHE, KOMTO MMAaT XapakTep Ha IMOAMSHA Ha ONpENeNICHH BB3JIOBU HYacTH, WIM Ha NPEYCTPOMCTBO U
PEKOHCTPYKLMSA, Ce KalUTAIM3UPaT KbM OallaHCOBaTa CTOWHOCT HAa CHOTBETHHS aKTHB ¥ CE€ MPEPasriIeKIa OCTATBYHHUS MY IOJNIE3C¢H JKMBOT KbM
natata Ha kanutanuzaiysa. ChlIIeBpEMEHHO, HeaMOpTH3MpaHaTa YacT HA 3aMEHEHUTE KOMIIOHEHTH Ce W3MMCBa OT OajaHcoBaTa CTOMHOCT Ha
aKTUBUTE U Ce MPH3HABA B TEKYLIUTE PA3X0/IH 3a IIEPHO/a Ha MPEYCTPOHCTBOTO.

Obesyenra Ha akmueu

banancoBute CTOifHOCTH Ha JBJITOTpaliHUTE MaTepHATHM AKTUBH TTOUICXKAT Ha Tperie] 3a o0e3leHKa, KOraTo ca Halule ChbOUTHS WK
HPOMEHH B 06CTOSTEIICTBATA, KOUTO ITOKa3Bar, 4e (ajlaHcoBaTa MM CTOMHOCT GM MOIJIa Ja ce OT/INYaBa TPAifHO OT BBH3CTAHOBMMATa MM CTOMHOCT.
AKO ca HaJIMIle TaKMBAa MHAMKATOPH, Ye MPHOIM3UTENHO OINpe/ielieHaTa Bh3CTaHOBIMA CTOMHOCT € MOo-HUCKa OT TSAXHaTa OajjaHcoBa CTOWHOCT, TO
HOCTIeIHATA CE KOPHUTHPA IO Bh3CTAaHOBHMATA CTOHHOCT HA aKTHBHTE. Bbh3cTaHOBHMAaTa CTOMHOCT HA IBITOTpaliHUTE MaTepUATHU aKTHBH € II0-
BIICOKATa OT JIBETE: CIPAaBEUTHBA CTOMHOCT 03 Pa3Xoau 3a Npojaaxk0a MM CTOMHOCT NpH yrnoTpe6a. 3a ONpeJIe/sTHETO Ha CTOIHOCTTA MPH yroTpeda
Ha aKTHBUTE, ObJCIINTEe MAPUYHU HOTOLU c€ AUCKOHTHPAT JO TAXHATAa HACTOSAIIA CTOIHOCT KaTO ce Mpuiara JUCKOHTOB (hakTop Ipenu AaHbLH,
KOITO OTpa3sABa TEKYIUTE MA3apHHU YCIOBUSA M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha MAapuTe U PUCKOBETE, CHEIM(UIHM 3a CHOTBETHUS AKTHB.
3ary6uTte ot 00e3leHKa ce OTINTAT B OTUETA 33 JOXOWUTE, OCBEH aKO 3a JIaJeHNs aKTHB He € (JopMmpaH npeoneHbueH pe3eps. ToraBa obesnenkaTa
ce TpeTHpa KaTo HaMaJIeHHe Ha TO3H Pe3epB.

KbM nata Ha ¢puHAHCOBHUS OTUET HAMA MHIUKALIH 32 00€3LCHKA.

HemaTepnajinn akTHBH

Hematepuannure akTuBH ca NpeCcTaBeHd BbB (PUHAHCOBHUS OTHYET IO LICHA Ha MpuaoOuBaHe (Ce0ecTOMHOCT), HaMajieHa ¢ HaTpylaHaTa
amopTH3auus 1 3aryoute ot obe3leHka. B TeXHus ¢heTaB ca BKIIIOYEHH IpaBa BbPXY COOCTBEHOCT M JIMLIEH3H 32 MOJI3BaHE HA MPOrPAMHH NPOIYKTH.

l[py)KeCTBOTO npnnara JINHECH METOQ Ha aMOpTI/I3aI_II/I$[ Ha HeMaTepnaanTe AKTUBU lTpI/I onpeaeneH TI0JIE3€H KUBOT OT 2 T.

banancosata CTOWHOCT Ha HeMaTepHATHUTE aKTHBHU TIO/UIKH Ha Tperie] 3a 00e3leHKa, KOrato ca HalMie ChOWTHS, WK TPOMEHH B
00cTosTeNICTBAaTa, KOUTO TOCOYBAT, Y€ OanaHcoBara CTOWHOCT OM MOTJIa Ja HaJBWINaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3reHKara ce
BKJIIOYBA KaTO Pa3Xxo/l B OTYETA 3a JOXOJHTE.

KM naTata Ha (pMHAHCOBHS OTHET HAMA WHIMKALIMU 33 00C3IICHKA.

Marepuajinu 3anacu
MarepualHuTe 3amacu ca OLEHEHH M0 M0-HUCKATa OT JIBETe:
0  1eHa Ha npumoOuBane (cebecToMHOCT) U
0  HETHATa UM Pealn3upyeMa CTOHHOCT.

Hernara peanusupyemMa CTOMHOCT MpeJICTaBIIsBa MPHOIU3UTENHO ONpPE/EeHaTa MpojaXkHa [leHa Ha JajieH aKTUB B HOPMAJIHHUS XOJ Ha
CTOMAHCKa JEWHOCT, HAMAJIEHA ¢ NPUOJIM3UTENIHO ONMpE/IEIEHATE PA3XO/H 0 JOBbPIIBAHETO B THPrOBCKM BHJl HA TO3M AKTUB U NPUOIN3UTETHO
ONpE/IETICHNTE PA3XO/H 32 peai3alys.

Pasxoaute, KOWTO ce U3BBPLIBAT, 3a 1 JOBE/IAT JaJIeH MPOAYKT B HETOBOTO HACTOSINO CHCTOAHHME U MECTOHAXOXKICHHUE, CE BKIKOYBAT B
T1ieHaTa Ha pumoouBane (ce0eCTOMHOCTTa), KAKTO CIIe/IBa:

* CYpPOBUHU U MATePUATY

6 20M08 8UO:
BCHYKH JOCTABHHU Pa3XOJM, KOUTO BKIIFOYBAT IIOKYITHAaTa LIeHAa, BHOCHM MUTA M TAKCU, TPAHCIIOPTHU Pa3XOJH,
HEBBH3CTAHOBSIEMH JaHbIM M APYTH Pa3Xxou, KOUTO NONPUHACAT 3a NMPUBEXKIAHE HAa MaTepUaIuTe B FOTOB 3a
TSAXHOTO M3I0JI3BAHE BU;

® 20Mo8a NPOOYKYUs u

He3a8bpuieHo NPoU3800CMe0:.
MPEKHUTE Pa3Xo/u Ha MaTepUaIy M TPy U MPUCTIAAIATa ¢ 4acT OT MPOU3BOACTBEHUTE HEMPEKU Pa3XoIu MpU
HOPMAJTHO HATOBAPEH KallalMTET Ha MPOM3BOACTBEHHTE MOIIHOCTH, C W3K/IIOYCHHE HA aJIMHHHCTPATHBHUTE
pa3xoH, KypCOBHUTE Pa3IMKU U Pa3X0IUTe MO MPUBJICYCHN (JUHAHCOBU PECYPCH.

BK/IIOYBAHETO Ha MOCTOSHHUTE OOIIONPOM3BOCTBEHH Pa3Xoau B ceOCCTOIHOCTTA Ha NMPOM3BEXKAAHATA MPOIYKLKA U oiydadpukaru ce
M3BBPIIBA Ha 0a3ara Ha HOPMaJICH Kararurer.
IIpu ynotpe6ata n/mm mpogaxtaTa Ha MaTEPUATHITE 3alIacH e H3II0I3Ba METOABT HA CPEIHO-IPETEITICHATA IICHA M CeOeCTOMHOCT.
CebecroifHOCTTa Ha MaTePHATHATE 3allacy MPEJCTaBIIIBa CyMaTa OT BCHYKM Pa3XOAH 110 3aKyIlyBaHEeTo, MpepaboTKaTa, KakTo H JPYTH
Pa3X0/1H, HAIIPABEHU BB BPB3Ka C JIOCTABSHETO MM JI0 CEralllHOTO ChCTOSHUE H MECTOIOIOKEHHE.
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PasxoauTe mo 3akymyBaHe Ha MaTepUATHUTE 3alac BKJIFOYBAT MOKYIHATA [[EHA, BHOCHUTE MHUTA WM JIPYr'M HEBB3CTAHOBUMHU JAHDBLIH,
TPAHCIIOPTHUTE PA3XOAM U JP., KOUTO JUPEKTHO MOrar jJa ce OTHecaT KbM NPHIA00MBAHETO HA CTOKMTE MaTepuaiuTe M yciayrure. TbproBckure
OTCTBIIKH, pabaTH 1 Ap. Mo00HN KOMIIOHEHTH Ce TPUCIIAJIAT IIPU OIpeJIesIsiHe Ha MOKYyIHATa CTOHHOCT.

PasxoauTe 3a npepaboTka BKIIOYBAT MPEKH Pa3X0Au U CUCTEMATHYHO HAUYMCIISIBAHU MTOCTOSTHHU U IPOMEHIMBY OOIIM Pa3Xo/iu.
CebecroifHocTTa Ha roTOBara IPOJYKIMS M HE3aBbPIICHOTO NPOM3BOJCTBO ce oOpa3dyBa OT CTOMHOCTTa Ha BJIOKEHUTE MaTepuaid, TPYH,
OCHUI'YpPOBKH, aMOPTH3aLMs, APYT'H IIPEKU PAa3XO1 U HE BKJIIOUBA PA3XOJMTE 32 JIMXBH.

KonuuecTBoTo 00110 NPOU3BOJACTBEHH IOCTOSHHU pa3XO[H, KOUTO OTroBapsAT Ha JOCTUTHATHS KalaUMTeT Ce pasmlpeneisiT B
cebecToHOCTTa Ha MPOAYKLMATA Ha 0a3a Ha pealM3uPaHUTE IPUXOAN OT CIOMAraTeIHUTE IeHHOCTH.

KosnmuecTBOTO 001110 MPOU3BOACTBEHH TIOCTOSIHHU Pa3X0/M, KOMTO MPEJACTABIABAT PA3JIMKa MEX/y HOPMAIHUS KaraluTeT U JOCTUTHATHS
KalauTeT, Ce OTYUTAT KaTO TEKYIIU Pa3Xo/1 3a Nepruoa.

Jlpyru pa3xomy ce BKIIOYBAT B Ce0ECTOMHOCTTA HAa MaTEPUAIHHUTE 3allacl CaMo JIOTOJIKOBA, JOKOJIKOTO T€ ca HAIPAaBEHU BbB BPb3Ka C
JIOBEXKJIAHETO Ha MAaTEPUAIHHUTE 3aracy JI0 HACTOSLIOTO M MECTOIOJIOKEHHE U ChCTOSTHUE.

Pazxoau, kouTo He ce BKIIOYBAT B ce0ECTOMHOCTTA HA MPOU3BEIEHATA MPOILYKIIMS U C€ OTUYUTAT KaTo TEKYIH 3a MepHuo/ia ca:
KOJIMYECTBA MaTepualiy, TPy 1 APYTH MPOM3BOJCTBEHH Pa3X0An U3BbH HOPMATHUTE TPAHULIM,

pa3xo/u 3a ChbXpaHEeHHE B CKIIa/;

aJIMUHUCTPATUBHU Pa3XO0/IH;

pa3xo/u 1o npoaaxouTe.

O o0o0oo

Cebecmoiinocm npu npedocmagsme Ha yciyeu

CebecToifHOCTTa ce CHCTOHM TJIABHO OT PasXOQMTE 3a TPy M IPYTHTEe Pa3Xoau 3a MepcoHalia, 3aeT B NPEIOCTAaBSIHETO HAa yCIyrara,
BKJIFOYUTEITHO CITYKUTCIIUTE, U3IIBJIHABAIIN HA/I30pHA Z[eﬁHOCT, " CbOTBETHATA 4acCT OT O6H_[I/ITC pas3xoau 3a TaX. prl[”bT 1 Ipyru pasxoau, CBbp3aHu
¢ npozaxOuTe U 00U aIMIUHHUCTPATHBEH IEPCOHA, HE CE BKIIFOYBAT, a Ce MIPU3HABAT 32 Pa3X0AH B EPHO/a, B KOUTO ca Bh3HUKHAIIH.

B cebecroitHocTTa Ha yCIyruTe ce BKIIOYBAT U MOTPEOCHN MaTepUalHM 3aMac, ako MMa Takusa. [loTpebnenneTo Ha MaTepuaiHy 3anacu
ce OILICHSABA 10 CPEHO MPETErjieHa CTOMHOCT.

CebecToifHOCTTa Ha MaTepHAIHUTE 3aIIaCH MOXKE J1a He € Bb3CTAHOBHMA, B CIIydail ue Te ca MOBPEACHH MU €A IUIOCTHO WM YaCTHIHO
MOpaJHO OCTapeNy, WIM aKo MMa CHaj B NMPOJAXHUTE MM LeHH. ChII0 Taka ceOecTOWHOCTTa Ha MaTepUATHHTE 3arack MOXe Ja He Obae
Bb3CTAHOBMMA, aKO MPHOJIM3UTEIHO ONPEICICHUTE Pa3XOAW 3a 3aBbpIIBAHE I NPHOJIM3HUTENHO OMPEIeTICHUTE Pa3XOAW, KOHMTO e Obiaar
HAIpaBEeHH 3a OCBHIIECTBIBAHE HA MpoAaxkbara, ca ce yBeIM4wIn. MaTepialHUTe 3amacu ce HaMajIiBaT JO HETHATa pealn3yeMa CTOMHOCT Ha 6a3aTa
Ha oraenHu nosuuuu. [Ipu Hakou obcrosTencTBa obade Moxke 1a Obae MOIXOIAIIO 1A Ce IPYIHPAT CXOJHU WIH CBbP3aHHU MO3ULIUH.

KbM Bceku ciezBall nepros ce MpaBK HOBa OLICHKA HA HeTHATa peainzyeMa croifHoct. Korato ycnoBusTa, JOBEIM 10 CHWKAaBaHE Ha
MaTepHaTHUTE 3alacH HOJ TAXHATA ceOeCTOMHOCT, Beue He ca HAJUIIE MM KOTaTo MMa SCHO J0KAa3aTeNICTBO 33 yBEIMUYCHHUE B HETHATA peanusyeMa
CTOMHOCT 3apajy NPOMSHA B NKOHOMHYECKUTE OOCTOATENICTBA, CyMaTa Ha OOE3LCHKATa ce BH3CTAHOBSABA Taka, de HOBaTa OalaHCOBA CyMa € II0-
HHCKAaTa OT ce0eCTOMHOCTTa U Ipepasriie/laHaTa HeTHa peau3yeMa CTOUHOCT.

Ipu nponaxOa Ha MaTepHalIHU 3amacy, OaJaHCOBAaTa CyMa Ha Te3W MaTepHUaIHH 3alacH ce MPU3HAaBa KaTO Pasxo] Ipe3 HepHojia, mpes
KOWTO ChOTBETHUST TIpUXona € npmHaT.CyMaTa Ha BCsIKa OGCBHCHKa Ha MaT€pUATHUTE 3a11aCy 10 HETHATa UM peain3yeMa CTOﬁHOCT, KakKTO M BCUYKH
3aryOl OT MaTepUalTHM 3alacy ce MPH3HABAaT KaTO Pa3XxoAW 3a IepHofa Ha OoOe3LEeHKaTa WIM Ha BB3HUKBaHETO Ha 3arybure. Cymara Ha
€BEHTYAIHOTO 00paTHO BBH3CTAHOBSIBAHE Ha CTOMHOCTTA Ha OOE3LICHKAaTa Ha MaTepHAHHTE 3aracH, Bh3HUKHAIA B PE3y/ITAT HA yBEJIUYCHHETO HA
HETHATa pealusyeMa CTOHHOCT, ce MPH3HAaBa KaTO HaMaIsBaHe Ha CyMaTa Ha IPH3HATHATE Pa3XOIH 3a MaTepHAIHH 3aMlacH Mpe3 HeprHoa, mpe3 KOUTo
Bb3CTAHOBSIBAHETO € BB3HUKHAIIO.

Hsxon MaTe€puajlHd 3anacu mMorar Jaa 6’I)I[aT OTHECCHU IO CMETKUTE Ha APYrd aKTUBU, KAaTO HANIPUMEP MATEPUATIHUA 3alacu, KOUTO CE
M3I0JI3BaT KaTO KOMIIOHEHT Ha Ch3/IaJCHUTE OT CaMoTO IpeIpHsTHe COOCTBEHH Crpaiy, ChbOPHKEHHS M 00OpyaBaHe. MaTepHalHUTE 3arac,
OTHECEHU KbM JPYT aKTUB, CE€ MMPU3HABAT 3a Pa3Xo/J B IPOAB/IKEHUE MMOJIC3HUA KUBOT Ha aKTHUBA.

Jasi0Be u yuacTust

Benuky mHBecTHLMM ITBPBOHAYAIHO CE€ MPU3HABAT 1O LEHA Ha MNpUAOOMBAHE, KOATO BKIIOYBA CIpaBeiuBaTa CTOMHOCT Ha
MPEJ0CTaBEHOTO Bb3HArPa)kIAEHNE U Pa3XOAUTe MO MPUI00UBAHETO, CBBP3aHU C MHBECTULMATA.

MuBecTunmuTe B IbIIEPHU MPENPUATUS CE OTUUTAT U IPEJICTABAT 110 ce0ECTOHHOCT.

HuBecTunmuTe B acOLMUPAHU MPENPUATUS C€ OTUYUTAT U NPEACTABAT 110 ce0eCTOHHOCT.

HuBectunnuTe, KOUTO MpECTABISABAT MAIIMHCTBCHH JUUIOBE CE€ OTYMTAT MO CIPaBeUINBA CTOMHOCT KIACH(MIMpPAHH KaTo KaTo
(MHAHCOBM aKTMBHU Ha PA3IOJIOKEHHUE 3a Npojax0a, cbriiacHo n3nckBanuita Ha MCC39. B ciydante, B KOMTO MHBECTUIIMUTE CA B KAIUTAIOBU
MHCTPYMEHTH, KOMTO HAMAT KOTUPaHa Ma3apHa 11eHa Ha aKTUBEH Ia3ap U YMATO CHpaBe/UINBA LIEHA HE MOXKE Ja Ce ONpe/en HaAEKIHO, CE OTYUTAT
10 1ICHA Ha NpUI001BaHe.

Thpropeku u Apyru B3eMaHHus
TbproBeckuTe B3eMaHHs ce MPEICTABAT U OTUUTAT MO CIPABEUIMBA CTOMHOCT Ha 6a3a CTOWHOCTTA Ha OPUTMHAIHO M3/1a/ieHaTa (aktypa
(cebecToitHoCT), HaManeHa ¢ pa3Mepa Ha 0Oe3leHKaTa 3a HechOupaeMu cymu. [Ipubm3uTeHaTa OleHKa 3a 3ary0a OT HeChOMpaeMH B3EMaHUs Ce
MpaBH, KOraTo 3a ChbOMPAEMOCTTA Ha IJIaTa cyMa MJIM Ha 4acT OT Hesl CBUISCTBYBA BHCOKA HeCHI'ypHOCT. HechOupaeMute B3eMaHus ce M3IICBAT,
KOTaTo C€ yCTAHOBSIT MIPABHUTE OCHOBAHMUS 32 TOBA, HJIM KOraTo J1aJICHO ThPrOBCKO B3eMaHE CE MPELEHN KaTo HaIIbIHO HEChOHpaeMo.
OmpeziensineTo Ha 00e31EHKATa ce U3BBPIIBA Ha 0a3a HA Bb3PACTOBUAT aHAIN3 HA BCAKO €JHO B3eMaHE KAaTO € MPHUETO B3EMAHUSI ¢ U3TEKbI
CpPOK OT Majexa:
0 orl1go 2roauau 1a ce ooesuenssar Ha 20%,
0 ot 370 4roauan 1a ce odesuenssar Ha 50%.

Karo mbparocpounu ce kinacuduumpar B3eMaHus, KOUTO ca CbC (UKCUpPaH Mk M OCTATHUCH CPOK [0 Majeka Haj elHa rojJuHa OT JaTaTa Ha
najiexa.

Karo kparkocpodHu ce KiacuuuupaT B3eMaHusi KOUTO Ca:
0  0e3 uxcupan nauex ;
0  cbc (PUKCHpPaH Majexk U OCTAThYEH CPOK JIO ITajiexka JI0 e/[Ha FO/MHA OT jarara Ha (PUHAHCOBHUS OTHET.
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HpeI[HJ'IaTeHI/ITe pa3xoau, KOUTO KacaAT CJI€ABAIlN OTYETHU MEPUOOU CE MPEACTABAT KAaTO aBAaHCOBO MPEBEACHU CYMU Ha NOCTABUMIU U CE
BKJIFOYBAT BbB B3CMaHUATA OT KIIMCHTU U JOCTAaBUUILU

Hapn H NAPpHYHH €KBHBAJICHTH
HapI/I'-IHI/ITe Cpe€acTBa BKIIIOYBAT KACOBUTE HAJIWMYHOCTU MW pas3lllallaTCIIHUTE CMETKH, a HAapUYHUTEC C€KBUBAJICHTU - KPATKOCPOUYHUTE
JICTIO3UTH B OAHKH, YHITO OPUI'MHAJICH MATYpPUTET € MO-MaJIbK OT 3 Mecena.

3a menuTe Ha U3TOTBSIHETO HAa OTYETA 32 MAPUYHUTE ITOTOLIH:

0  MapUYHUTE MOCTBHIUICHUS OT KJIMEHTH M MAPUYHUTE IUIAIaHUs KbM JIOCTaBYMIIM ca MpejcTaBeHu 6pyTHo, ¢ BkmodeH [IJIC (20%);

0  mmarennst JIJIC o MOKyNKY Ha JBITOTPAiHH aKTUBY CE TIOCOYBA KATO “ APYTH MOCTHIVICHNUS (IUTAIanyst)”, HETHO KbM MAPHYHUTE TOTOLM
OT OIepaTHBHA JEiHOCT, JOKOJKOTO TOM y4acTBa M ce BH3CTAHOBSABA 3a€[HO U B OIEPATHBHUTE HOTOLIHU Ha JPYKECTBOTO 332 CHOTBETHU
nepros (Mecerr).

O  IUIAIIAHKSA 32 JIMXBH M TAKCH I10 MPEJOCTABCHH 3aeMH CE BKIIFOYBAT B TIAPMYHKUTE MOTOLM OT (PUHAHCOBA JACHHOCT;

3aab/IKeHHs KbM J0CTABYHIM U APYTH 3aAbJIKEHHS

3a1b/DKCHISATA KbM JIOCTABYMLH U JAPYTUTE TEKYIIN 3aIbJDKCHHSA CE OTYHUTAT MO CTOMHOCTTA HA OpHrHHANHUTE (akTypu (ceGecToiHOCT),
KOSITO Ce MpHeMa 3a ClIpaBe/UTNBaTa CTOMHOCT Ha CHeNKaTa, KOSTO 1e Obje n3IuarteHa B O'b/eIIe CpelLy MOTyYCHUTE CTOKH U YCIIyTH.

Koraro 3axbikeHHsATa KbM JIOCTABUHMLIM €A Pa3cpPOUYCHH W3BBH HOPMAJIHUTE KPESIUTHU CPOKOBE, TE C€ OTYMUTAT I10 CeraliHarta CTOMHOCT Ha
3aIbJDKCHUETO, IMCKOHTUPAHO Ha 0a3a Ha JIMXBEHOTO PABHUIIE IO MPUBJICYECHUTE OT APYKECTBOTO KPSIUTHU PECYPCH € AaHAIOTUYCH MATypUTET U
npeHa3HauYCHNE, a pa3JinKaTa MeX/Iy CeralrHata CTOMHOCT 1 00lIaTa cyMa Ha IUIAlaHusATa ¢e OTYHTa KaTo pUHAHCOB pa3xox (JMXBa).

JIu3uHr

DuHaHco8 Tu3UHe

OUHAHCOBUST JIM3HMHT, MPU KOMTO ce TpaHcdepupa KbM APYKECTBOTO CHINECTBEHATA YacT OT BCHYKH PHCKOBE W CTOMAHCKH IOJI3H,
MPOU3THUYALIM OT COOCTBEHOCTTA BHPXY aKTHBA MOJ (JMHAHCOB JIM3HMHT, C& KANUTAIU3HPA B CUCTOBOJHMUS OajaHC Ha JIM3MHIOMOJIydYaTelsl KaTo ce
MpeJCTaBs KaTo MMOTH, MAIIMHK M 000pY/IBaHe IO/ JIW3HHT I10 [IeHa Ha He3abaBHa Mpojaxba WM ako € Mo-HUCKa - M0 HACTOsIIaTa CTOMHOCT Ha
MHUHHMAITHATE JIM3MHIOBHM IUTaliaHus. JIM3UHroBUTE IUTAIAHUS ChIbPXKAT B ONPEICIICHO CHOTHOLICHHE (PUHAHCOBUS pa3xo] (MxBara) |
MPHIaJanaTa ce 9acT OT JU3MHIOBOTO 3abJKeHHe (ITaBHUIA), TaKa Y€ [a Ce MOCTHTHE MOCTOSHEH JIMXBEH MPOIEHT 3a OCTaBallaTa HeM3IUIaTeHa
4acT OT IVIaBHHIATA MO JIM3UHIOBOTO 33 bbkeHne. JINXBEHNTE pa3xou ce BKIIOYBAT B OTYETA 32 JOXOHTE.

IpupoOutuTe Mox (PMHAHCOB JIM3UHT AKTHBU CE aMOPTU3HMPAT Ha 0a3a 1oJIe3HUs JKMBOT HA aKTUBA M B PAMKHTE Ha JIM3UHTOBHUSI CPOK.
[pusHaBaHe 1 oTunTane Ha ()MHAHCOB JIM3UHIOB JIOTOBOP, 110 KOMTO JPYKECTBOTO € JM3UHIONOTyYaTes

B Havanoto Ha IM3UHTOBUS CPOK (PMHAHCOBUSIT JIM3HUHT TPAOBA Ja ce MPU3HABa KaTo aKTHB M MACHB B OanaHca ¢ pa3Mep, KOMTO B HAYaI0TO
Ha JIM3UHIOBUS CPOK € PaBeH Ha CIIpaBe/IMBaTa CTOMHOCT HAa HACTUAT aKTHB WM, aKO € MO-HUCHK — IO ceraiiHata CTOMHOCT Ha MUHHUMAJHHUTE
JIM3MHTOBH TUIALIAHKS, BCSIKA €IHO OT KOUTO € ONPe/eIeHO B HAYaJI0TO HA JIM3UHTOBHS J0TOBOP. JIMCKOHTOBHSAT MPOLICHT, KOMTO ce M3MOJI3Ba MPU
M3YMCIIABAHE Ha CeralrHaTa CTOMHOCT Ha MUHUMAITHUTE JIN3UHTOBH TUIAIAHKS € IMXBEHUSIT NPOLCHT, MPUCHII HA JIN3UHTOBHS JJOTOBOP, JOKOJIKOTO
TOM MpaKkTUYeCKu MOXe Jia Obje ONpe/eNeH; ako TOBa € HEBBb3MOXKHO — H3M0M3Ba ce JU(SPEHIMATHUST JUXBEH HPOLEHT MO 3ab/DKEHUETO Ha
JIM3UHT OO TyYarTess. [I'bpBoHaYaIHUTE MPEKH Pa3Xo/Id, U3BBPIICHH OT JIM3UHTOIONYYaTeNs, ce MpUOaBiT KbM CyMaTa, pU3HaTa KaTo aKTHB.

JIM3uHroBHTE IUIAIAHUS CE PA3IPEACIIAT MEXTY (PMHAHCOBUS Pa3Xo/ M HAMAJICHHUETO Ha HeIUIATEHOTO 3a1b/KeHne. DUHAHCOBUAT pa3Xoj
ce pasmpe/ess 1o MepHoIH 3a CpoKa Ha JIM3HHTOBHSI JIOTOBOP, TaKa 4e Jia Ce MOJy4H IMOCTOSHEH MEPUOJNYEH JIMXBEH MPOLEHT M0 OCTAThYHOTO
CaJIJI0 Ha 3a/Ib/DKCHUETO. Y CJIOBHUTE HAEMHU C€ HAYMCIISIBAT KAaTO Pa3XoJl 3a NEPUONTE, B KOUTO ca OWIIH U3BBPILICHH.

AMoOpTH3aIMOHHATA MOJIMTHKA 110 OTHOIIEHHE HA aMOPTH3yeMHUTE HAaeTH aKTHBH Cce ChoOpassiBa C Ta3M MO OTHOIICHHE HA COOCTBEHUTE
aMOPTHU3YeMH aKTHBH, a IPH3HATAaTa aMOPTH3ALMsI Ce N3YMCIIABa Ha Oasata, onpeneneHa B MCC periiaMeHTHpaly ChbOTBETHUS BUJI aKTUB. AKO HE €
CUT'YPHO B TOJisIMA CTEIleH, 4e MPEeANpHITHETO e MpUao0ue COOCTBEHOCT JIO Kpas Ha CPOKA Ha JIM3MHTOBHUS JOTOBOP, aKTHUBBT H3ILIIO CE
aMOpTH3Kpa TIPe3 MO-KPaTKHs OT JABaTa CPOKa — CPOKa Ha JIN3UHTOBHSI JIOTOBOP HIIM TOJIC3HHUS )KUBOT HA aKTHBA.

H[}I/IBHaBaHe ¥ OTYUTaHe Ha ()MHAHCOB JIN3UHIOB JIOTOBOP, [0 KOMTO JAPYKECTBOTO € JM3MHTOIATET

HpeI[HpI/I}ITI/IeTO TNpyU3HaBa aKTUBUTE, AbPKaHU 110 CUJIaTa Ha (I)I/IHaHCOB JIM3UHI', B CBOUTE OTYETHU U I'M IPEACTABA KaTO B3EMAHEC, YUATO
CyMma € paBHa Ha HETHAaTa MHBECTULIMA B JIM3UHI'OBUS 1O0TOBOP.

TlomnexammoTo Ha TI0JTy4aBaHE JIM3UHIOBO IUIAIIAHE CE Pa3TICK/Ia KaTo MmoraciBaHe Ha IIaBHULIA 1 Cl)I/IHaHCOB JI0X0H.

HpI/ISHaBaHeTO Ha (I)I/IHaHCOBI/IH J10X0/[ €€ OCHOBaBa Ha MOJEJ, OTpa3sBalll IOCTOSAHHA U INEPUOAUYHA HOPMaA Ha BBb3BPBILAEMOCT BbHPXY
HETHAaTa NHBECTULIUA HA JIM3UHIOAATElIsA, CBbp3aHa C (1)I/IHaHCOBI/I$[ JIN3WAHT.

HpI/IXOI[’bT oT npoz[a>1<6aTa, NpU3HAT B HA4YaJIOTO Ha CpOKa Ha (I)I/IHaHCOBI/I}I JIM3UHI OT JIM3UHIOAATEIA, NPEACTaBlIABa ClpaBeljiMBaTa
CTOMHOCT HAa aKTUBA WJIM KO TS € MO-HUCKA — CETAlIHUTE CTOHHOCTU HA MUHUMAJIHUTE JIM3MHTOBM IUIALIAHUS, U3YUCIICHU TIpU T1a3ap€H JIMXBEH
TIPOLICHT. CebecroifHOCTTa Ha npoz[a)x6aTa B HAYaJIOTO Ha CpOKa Ha JIM3UHI'OBHSA JI0r0BOp € cebecToifHOCTTa WK OajaHcoBaTa CTOMHOCT, ako ca
pas3invHy, Ha HaeTaTa CcOOCTBEHOCT, HAMaJIeHa ChC CEranrHaTta CTOMHOCT Ha HErapaHTHpaHaTa OCTaTb4Ha CTOMHOCT.

Onepamueen 1uzume

JlusuHr, npu KOMTO HaAeMOJATENSIT MPOIb/DKABa Jia NMPUTEKaBa ChHINECTBEHATA YaCT OT BCHYKM PHUCKOBE M CTOMAHCKH M3rOIM OT
cOOCTBEHOCTTA BBPXY JaJCHHS aKTHB, Ce KIacu(HUIMpa KaTo ONepaTHBEH JIN3HHT.

InamanusTa/TIoCThIVICHUSITA TIO OTIEPATHBHIS JIN3KUHT CE TIPU3HABAT KATO Pa3Xo.IH/TPUXO/IH B OTYETA 32 JOXOM Ha 0a3a JIMHEEH METOJ 3a
nepro/ia Ha Jiu3unra. [TbpBoHaYaIHO HANpaBEHUTE TPEKH PA3X0/H BbB BPb3Ka C JIOTOBAPSHETO M YPEXKIAHETO HA OTNIEPATUBHUSI JIM3UHT, CE J00aBAT
KbM OaJlaHCOBATa CTOMHOCT Ha OT/JAJICHUTE aKTHBYU U Ce NPH3HABAT Ha 0a3ara Ha TMHEHHUS METO B POABIDKEHHIE HA CPOKA Ha JIN3UHTA.
[pu3HaBaHe ¥ OTYMTAHE HA ONEPATHUBEH JM3UHIOB JOTOBOP 110 KOUTO JIPYIKECTBOTO € JM3UHTONOTyYaTesn

JIu3uHroBHTE MIIALIAHKS MO ONEPATHBEH JIM3MHT Ce MPU3HABAT KATO Pa3XoJl B OTYETA 3a MPUXOAUTE U Pa3XOAUTE MO JIMHSHHHS METOJ 3a
LEJMs CPOK Ha JIM3HUHTOBHUSI JIOTOBOP, OCBEH aKO Jpyra CHCTeMHa 0a3a He ¢ MpejCTaBUTEsHA 32 BPEMETO, Mpe3 KOETO MPEANPHUATHETO H3I0J3Ba
U3rONTE Ha HACTHS aKTUB.

Ilpu3HaBaHe U OTYMTAHE HA ONEPATHBEH JIM3UHIOB JOTOBOP 10 KOUTO JPYIKECTBOTO € JIM3UHIO/IaTe

AKTHBHTE, Ibp)KaHU 3a OTJABAHE IO ONEPATUBHHU JIM3WHTOBH JIOTOBOPH CE MPEJCTABAT B OTUYETUTE, B CHOTBETCTBHE CHC CHIIHOCTTA HA

aKTHhBa.
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Haemumsar noxomx ot ONEPATUBHU JIN3UHIOBU IOTOBOPU C€ IMPU3HABA KaTO AOXO[I IO JIMHEWHUS METOJ 3a CpOKa Ha JIM3UHTOBUA JTIOTOBOD,
OCBECH aKo Jjpyra CUMCTEMHa 6asza OTpassBa 110-TOYHO BPEMEBUA MOJIE], ITPU YUETO U3I10JI3BAHE € HaMaJICHA U3BJICUCHATa I110J13a OT HAaCTUsl aKTUB.

Pasxomute, BKIIOYUTETHO aMmopTu3alusAaTa, U3BbPUICHU 3a 3apa60TBaHeT0 Ha Ha€MHUA J10XO0/, CE€ IIPpU3HABAT 3a pa3sxold. Haemuusar moxon
C€ MpU3HaBa 3a J10X0[ 110 JIMHEWHUS METOJ 3a Lenus CPOK Ha JIM3UHI'OBUA TOTOBOP, NOPU aKO MOCTHIUICHUATA HE Ca HA Ta3n 0a3a, OCBEH aKo apyra
crcTeMHa 6a3a 0TpassBa I10-TOYHO BPEMEBU MOJICIT, IIPU YHUETO U3II0JI3BAHE € HaMaJIEHa U3BJICYCHATa 110J13a OT HAaCTHA aKTUB.

Havamaure NPEKU pasxoau, MU3BBPHICHU OT HNPEANPUATUETO BHB BPb3Ka C JIOIOBAPAHETO U YPEXKIAAHETO Ha OINCPATUBEH JIM3UHI' CE
HpI/IGaBHT KbM OajiaHcoBara CyMa Ha Ha€Ths aKTUB U C€ IPU3HABAT KATO pa3xo/ IMpe3 LU CPOK Ha JIM3MHIOBUSA JOIOBOP Ha CHIIOTO OCHOBAHHUE
KaKTO JIM3UHTOBUS IIPUXOA.

AMOpTI/I3aLII/I$ITa Ha aMOPTU3YEMUTE HACTHU aKTUBU CE U3BBPIIBA HA 0a3a, ChOTBETCTBAIA Ha aMopTHU3allMOHHATa IOJIMTHKA, Bb3IIpUETa 3a
MOI00HY aKTUBH, a aAMOPTU3ALUUTE CE N3YNCIIABAT HA 0a3aTa, mocoveHa B MCC periiaMeHTHupamu OTYUTAHETO Ha CbOTBETHUSA BU/T AKTUB.

[leHcnoHHu M IPYIH 3aIbJLKEHHA KbM NEPCOHAJIA M0 COLHATHOTO H TPYAOBO 3AKOHOAATEICTBO

TpynoBuTE M OCHTYPHTEITHH OTHOLICHUS ¢ Pa0OTHHLMTE M CIyKUTenHuTe JIpyKEeCTBOTO ce peryiampar oT pasmnopenbure Ha Koxekca Ha
tpyaa (KT) u Ha pasnopeabute Ha AefCTBAIIOTO OCHTYPHTEIHO 3aKOHOATEIICTBO.

OCHOBHO 3agb/DKCHHE Ha paboTomaTeNs € Ja W3BBPIIBA 3aJb/DKUTEIHO OCUTYpsiBaHE Ha HaeTus mnepcoHan 3a ¢oux “Ilencun”,
JIOITBJTHATEITHO 3aIb/DKUATENHO MeHcHoHHO ocurypsisane (JI3I10), ¢ponn “O6mo 3a6omsasane u MaitauacetBo” (O3M), ¢oun “bespaboruia”, (o
“Tpynoa 3nonosyka u npopecuonanna 6onect” (T3I1B), dpoun “Iapantupanu B3emanus Ha padoraunmre u cnyxurenure” (I'BPC) u 3apasno
OCHTypSIBaHE.

Pa3mepute Ha ocUrypHuTeIHUTE BHOCKU C€ YTBBPKAABAaT KOHKPETHO che 3akoHa 3a Oromkera Ha JIOO u 3akoHa 3a 6romxera Ha H30K 3a
CHOTBETHATA TOAMHA. BHOCKHTE ce pasmpenessT Mexay pabdoTomarens M OCHUI'YPEHOTO JIMILE B CHOTHOIICHHE, KOETO €& MPOMEHS €XKEroIHO U €
ompezencHo B 4. 6,am. 3ot Komekca 3a conpanso ocurypssane (KCO).

CouunanHoTO U 3PAaBHOTO OCHI'YpsIBaHE HA pabOTHULIMTE U CIyXkuTenuTe B J[py’kecTBOTO Ce MpoBexaa B choTBeTcTBHE ¢ HanmonanHara
knacuukarms 3a npopecunre u mrkxaocTuTe (HKIIM), B cuma 3a 2012r., IMpunokenne Ne 1 koM 4.8, 7.1 u [punoxkerne Ne 2 kpMm wi.12 ot
35100 3a 2012r.

CorinacHo pasnopendute Ha Kopexca Ha Tpynga paGoTOAaTeNaT MMa 3aJb/DKCHHE Ja M3IUIATU MPU HOpPEKpaTsABaHE HA TPYAOBHS JOTOBOD
CclieIHUTE 00e3IEeTeHHS

O  HECraseHo IPEIM3BECTUE - 3a IEPHO/Ia Ha HECTIA3EHOTO MPEU3BECTHE;

0  TopajM 3aKpHBaHEe Ha MPEANPHUATHETO WK HAa YacT OT HEro, ChbKpallaBaHe B IlaTa, HaMalsBaHe Ha oOeMa Ha paboTa U criupaHe Ha padoTa
3a oBeue or 151HM u ap. —oT exHa OpyTHa MecedHa pabOTHA 3aruiaTa;

O  IIpu IpeKpaTsABaHe Ha TPYJOBHS JOTOBOP MOpay OoJiecT — B pa3Mep Ha OpYTHOTO Bb3HArpakaeHHWe Ha padOTHHMKA 3a JBa Mecela Mpu
YCJIOBHE, Y€ UMa Hali-MaJIKo MeT FOAWHU TPYJIOB CTaX M HE € MOJIydaBajl 00e3IIeTeHNne Ha ChIIOTO OCHOBAHHUE;

O  TIpH NEHCHOHHUpaHe —OoT 2 10 6 OpyTHU MeceuHH pabOTHH 3aIlIaTH CIIOPE/l TPYAOBHS CTaX B IPYIKECTBOTO;

O  3a HEW3IOJI3BaH IUIATEH TOJMIIEH OTIYCK - 32 CbOTBETHUTE F'O/IMHU 33 BPEMETO, KOETO Ce TPU3HAaBa 3a TPYAOB CTaX.

Criest M3MIIAIAHETO HA TOCOYEHNTE 06E3IETEeH s 3a pab0TOIATENs He MPON3THIAT APYTH 3aTbDKEHNS KbM PAOOTHUIIUTE U CITYKUTEINTE.

KbM narara na Bceku (puHaHCOB oTueT J[py»KeCTBOTO MpaBH OLIEHKA HAa CyMaTa Ha OYaKBAaHUTE Pa3XOy MO HATPYMBAIIUTE CE KOMIICHCUPYEMU
OTIIyCKH, KOSITO ce OvakBa Ja ObJe M3IUIaTeHA KaTo Pe3ysTaT OT HEM3IOJI3BaHOTO IPaBO Ha HATpYyNaH OTIYCK. B olieHkaTa ce BKIIOYBAT
npuOJIM3UTENHATA IPELEHKA B HEICKOHTUPAH pa3Mep Ha Pa3XOAUTE 3a BHOCKH M0 331b/KUTETHOTO OOILECTBEHO OCUTYPSIBAHE.

IIpoBu3un

IpoBu3siu ce npusHaBat, korato JIpyKecTBOTO MMa HACTOAIIO (KOHCTPYKTUBHO WITH TIPABHO) 3aJbJDKCHHE B PE3YJITAT HA MUHAIIO CHOUTHE,
U € BEpPOSATHO, Y€ MOracsiBaHeTO/YPEe)KAAHETO Ha TOBA 3aJbJDKCHHE € CBBP3aHO ¢ M3THYaHe Ha pecypcH. [IpoBusmute ce oueHsBar Ha 0as3a Haii-
nobpaTta MpUOTU3UTENTHA TPENeHKa Ha PBKOBOJACTBOTO KbM JaTaTa Ha OalaHca 3a pa3xoguTe, HEOOXOAMMHU 3a YPEXTAaHETO HAa CHOTBETHOTO
3axbioKeHue. IIpubmmsurennara oneHKa ce JUCKOHTHPA, KOTaTo MaAeXbT Ha 3aABDKCHIETO € IBITOCPOUCH.

[pr3HaTHTe CyMH Ha IPOBU3MH ce MPEPA3rIIekKIAT Ha BCIKA JaTa Ha TOAMIIHKS OTYET U Ce MPEH3YHCIIsBAT € LieJl ce 0TpasH Haii-nobpara
TEKyIla OLICHKA.

Haumcnenute B GanaHnca NpoBH3UM ca CBBP3aHU C MPOCPOUCHU B3EMaHHsl OT KOHTPAreHTH M C MOETHUTE aHTaXKMMEHTH 3a TapaHluH Mo
CTPOUTEITHH JIOTOBOPH.

He ce mauncnsaBar npoBusnu 3a ObAeIIa onepaTHBHA 3aryoa.

Korato ce oyakBa yacT OT pecypcHTe, KOMTO II¢ ce M3MOI3BAT 3a ypeXKIaHe Ha 3aJbDKCHHETO Ja O'bJaT BH3CTAHOBEHU OT TPETO JIULIE,
JIPY>KECTBOTO MPH3HABA B3€MaHe, aKO € HAIMIIE BHCOKA CTEHEH Ha CUTYPHOCT Ha HErOBOTO IOJy4YaBaHE, CTOMHOCTTa My MOXE HAaJEXKIHO Ja ce
YCTAQHOBH M JIOXO/ (KpEeIUT) MO ChIIATA MO3HUIMS B OTYETA 32 JIOXOHTE, KbJETO € MPEICTaBeHa 1 caMaTa MPOBU3HSL.

,Z[OFOBOplrl 3a CTPOMTEJ/ICTBO

JloroBop 3a CTPOUTEIICTBO € JOrOBOP, B KOWTO € JOrOBOPEHO KOHKPETHO M3IPaXkIaHe Ha aKTHB MM Ha CHBKYIHOCT OT aKTHBHU, KOUTO ca B
TACHA B3aMMHA BPb3Ka WIW B3aUMHA 3aBUCUMOCT I10 OTHOUICHUE HA TAXHOTO IMPOCKTHUPAHE, TEXHOJIOTUA U Cl)yHKL[I/IH, Kpal‘/'n{a 1EJT WiIn npeaHasHave-
HHUC.
JloroBop Ha 06a3a Ha TBbP/a LIEHa € JIOr0BOP 32 CTPOUTENICTBO, KOMTO € CKJIIOYEeH Ha TBBpPJA JOrOBOPHA LICHA WM TBBPJA CIMHUYHA LICHA
Ha TOTOBUS TPOJIYKT, KOSTO B HSAKOH CIydau € 00Bbp3aHa ¢ Kilay3H 3a MOBULIABAHE HA Pa3XOauTe.
JloroBop Ha 6a3a “pa3xoau mwioc” € JOroBop 3a CTPOUTENICTBO, MPU KOMTO Ce BH3CTAaHOBSBAT JOITYCTHIMHUTE MM ONPEAEICHHUTE MO APYT Ha-
YHH pa3sxoau IUTIOC MPOUEHT KbM TE€3U Pa3X0a1 WIA TBBPJAO Bb3HATPAKICHUE.
IpuxoauTte 1o 70roBopa BKIFOYBAT:
O  TIBbPBOHAYAIHATA CyMa Ha MPHUX0/a, TOrOBOPEHA B JIOTOBOPA;
O  W3MCHEHHS B CTPOUTEIHHUTE paboTH, M3IUIAIAHETO Ha MICKOBE M MaTepHAIHI CTUMYJIM JI0 CTETICHTA, B KOSTO € BEPOATHO TE J1a A0BEIAT JI0
peanm3upaHe Ha NPUXOIX U CBHIIUTE MOTaT Ja ObAaT HAJACKIHO OLEHEHH.
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[lpuxoaute mo OOroBopa ce OLEHSABAT IO CIIpaBeUIBaTa CTOMHOCT Ha IMONYYCHOTO WM MOMIEKAIIO Ha IMOIydaBaHE Bb3HATPAXICHUE.
OneHkaTa Ha IPUXOUTE 110 JOTOBOPA CE BIIMSIE OT MHOXECTBO HECUTYPHOCTH, KOMTO 3aBHCAT OT pe3yJITaTHTe OT Obaeiy cs0utus. Yecto npubim-
3UTENIHATE OLEHKU TPsiOBa Ja ObOaT NpepasriiekAaHd BCICACTBHE HA BBH3HMKBAHETO Ha CHOMTHSTA M Pa3pelIaBaHETO Ha HECHI'YPHOCTHTE.
CrienoBaTesHO, CyMaTa Ha IMPUXOUTE MO JOrOBOPA MOJKE Jla Ce yBeIUYaBa WM HaMaJIiBa Mpe3 Pa3IMIHUTE HePHOIU.

PasxomuTe 1o 1oropopa BKIIOYBAT:

Pa3xo/H, KOUTO Ca MPSIKO CBBP3aHU ¢ KOHKPETHHSI J0T0BOD:

pa3xou 3a TPy Ha 00eKTa, BKIFOYUTEIHO HAaI30p Ha 00CKTa;

Pa3xoau 3a MaTepHalIy, U3M0I3BAHU IPH CTPOHUTEICTBOTO;

aMOpPTH3aLHs Ha MALIMHUTE, 000PYIBAHETO M ChOPHKECHHUSTA, H3IIOI3BAHH 110 JOrOBOPA;

pa3xoau 3a NPHABIDKBAHETO HA MAIIMHUTE, 000PYABAHETO, ChOPBHKEHUATA U MAaTEPUATUTE 10 U OT IUIOMA/KATa Ha M3IBIHCHUETO Ha J0-
rOBOPA,;

pa3xoau 3a HaeMaHe Ha MAIIMHU, 000pyABaHE U ChOPBKEHNUS;

Pa3xo/u 3a MPOEKTUPAHE M TEXHMYECKa MOMOIL, KOMTO MPSIKO ca CBbP3aHHU € JOrOBOPa;

0  mpHOIM3HUTETHU PAa3XOAH 32 padOTH IO M3BBPIIBAHETO HA KOPEKIUU U pabOTH 1O TapaHIOHHATA HOPBKKA, BKIIOUYUTEIHO U OYaKBAHH-

Te rapaHIMOHHH Pa3XOJy;

O  HCKOBE OT TPETH CTPAHH.

OO0OO0O0ooOo

o o

Te3n pa3xoau Morar aa 61)Z[aT HaMaJICH! C €BECHTYaJTHU cnyqal‘/'nm TMPUXOaH, KOUTO HE Ca BKIIIOUCHU B IIPUXOAUTE MO JOTOBOpA, HAIIPUMED,

npuxoau oT npogaxcGaTa Ha U3JIMIITHA MaTepraiu u npogaxcGaTa Ha MallluHHATE, o6opyaBaHeT0 " ChbOPBHKEHUATA B Kpas Ha JOroBopa.
O  pa3Xoju, KOUTO CE OTHACAT KbM JEHHOCTTA 10 JOrOBOPA KaTo 110 U MOTaT Ja ObIaT pasnpe/ielieHH KbM JI0roBopa:

3aCTPaXOBKH,
pasxo/y 3a NPOSKTHPaHe U TEXHUYECKa MOMOIII, KOMTO He ¢a MPSKO CBBP3aHN ¢ KOHKPETEH JI0r0BOP;
00LIH pa3Xoau MO CTPOUTENCTBOTO.
JIPYTH Pa3XxojH, KONTO MOraT 1a ObJaT KOHKPETHO HA4YMCIICHN Ha KIMEHTA ChITIACHO YCIOBHATA HA JOTOBOPA-MOraT Ja BKIIOYBAT HAKOU
00II¥ aIMIHHUCTPATUBHI Pa3XOIH M Pa3X0/IM 3a pa3BoiHa JAEHHOCT, 32 KONTO B YCIOBHSTA HA JIOTOBOPA € TIPEABHAEHO Bh3CTAHOBSBAHE

O o0oo0o

PasxoauTe 1o 10roBopa BKIIOYBAT pa3xo/H, KOUTO €€ OTHACAT KbM JIaJI€HHs JOrOBOP 3a MepHojia OT JaraTta Ha Bb3JaraHeTo 0 OKOHYa-

TEJTHOTO My M3IIbJHEHUe. Pa3zxoauTe obaue, KOMTO Ce OTHACAT MPAKO KbM JaJeH JOrOBOP U KOUTO €a MOHECEHU BbB BPb3Ka ChC CKIIIOUBAHETO HA J0-
roBOpa, CBHILO C€ BKIIIOYBAT KATO YaCT OT PAa3XOJUTE MO HEr0, ako MOrar ja ObJaT oNpeleeHn MOOTAETHO U HaAEKAHO OUEHEHH U € BEPOSTHO, Ye
JIOroBOpbT 11e ObJe ckioveH. Koraro pasxoiure, HalpaBeHH 110 CKIIFOYBAHETO Ha JIOTOBOPA, c€ NMPHU3HABAT 3a Pa3Xojl 3a Nepuoja, 1pe3 KoiTo ca
HalpaBeHHU, T€ HE CE BKIIIOYBAT B PA3XOJUTE MO JOTOBOPA, KOraTo JOrOBOPBT € CKIIOUYEH NPE3 ClIeABAlLl IEPHOL.

Pasxoau, kouto He Morar a ObaT OTHECEHU KbM JOrOBOpHA JeHHOCT WM HE MOraT Ja ObAaT pasnpeae/ieHd KbM JafeH J0Tr0BOp, C& U3KII0Y-
BaT OT Pa3XO/MTE 3a TO3M JOTr0BOp 3a ctpouTtencTBo. [1o100HM pa3xoan BKIIOUBAT:

[0} 061_[[1/1 AIMUHUCTPATUBHU Pa3xoJu, KOUTO B IOTOBOPA HE CE€ NMPEABMKAA 1a 6"I)L[aT BB3CTAaHOBUMU,

0  pa3Xxoau, CBbP3aHHU C MPOAAKOH;

0  pa3XoAau 3a M3CJIEI0BATEINICKA U Pa3BOMHA AEHHOCT, KOUTO B JOTOBOpA HE ce MPEABIKIA Aa OBbIaT Bb3CTAaHOBUMU;

0O  aMOopTH3aLMs 32 MAlMHM, ChOPBKEHHUs U 000pY/IBaHE, KOUTO HE ca OMIIM U3II0JI3BaHU 32 Ja/ICHUs 10T'0BOD.

Korato pe3yirarsT OT eMH IOrOBOP 32 CTPOUTEIICTBO MOXKeE 1a ObJIC OLICHEH HaICKIHO, MPUXOIUTE U PAa3X0HTe, CBBP3aHHM ¢ IOrOBOpa 3a
CTPOMTEJICTBO, CE& MPHU3HABAT KATO MPHXOAM M Pa3xo/aH 4Ype3 OTYMTAHE Ha eTara Ha M3MbJIHEHHE Ha JIOrOBOpHATA JEWHOCT HA Jarara Ha OalaHca
OuakBaHHTE 3ary0u M0 JOr0BOPA 3a CTPOUTEIICTBO HE3a0aBHO Ce MPU3HABAT KAaTO Pa3Xo/l.

M3BbplIeHN pa3xoau 1o J0roBopa, KOMTO €& OTHACAT 3a ObACIIN JeHHOCTH MO JI0rOBOpa ce MPU3HABAT KaTo aKTUB TIPU YCIIOBHE, Y€ € Be-
POsITHO Te a ObIaT Bh3CTaHOBEHH. TaKknuBa pa3xo/M MPEeICTaBIsIBAT CyMa, Ab/DKAMA OT KIIMEHTA, U 4eCTO ce KIaCH(UIMPAT KaTo HE3aBbPIICHH pa-
GOTH T10 IOrOBOpA.

ETansT Ha 3aBBpLICHOCT Ha Ja/IeH I0TOBOP Ce OTpeIeIs upes:

O  CHOTHOIICHHETO Ha YacTTa OT Pa3XOAUTE 10 JOrOBOpPa, HAMPABEHH 3a U3BbPLICHATA 10 MOMEHTa paboTa, KbM MPEABUICHUTE OO Pa3Xo-

M TI0 JOTOBOPA;

O  mperjeauTe Ha U3BBpIICHATa paboTa;
0  3aBBPIICHOCT HA HATypaJHa yacT OT paboTaTa 1o J0roBopa.
MesxIMHHUTE TUTAaHUs ¥ TOTy4eHUTE OT KIMEHTHTE aBaHCH YECTO HE OTPa3sBaT M3BbpIICHaTa paboTa.

Koraro pe3yitarure oT Ja/ieH JOrOBOP 3a CTPOHUTEJICTBO HE MOTaT Ja ObJaT HANEKIHO OLCHEHH:

0  mpuxoaute TPsOBa ja ObAAT IPU3HATU CAMO JOTOJIKOBA, OKOJIKOTO € BEPOATHO HAIIPABEHUTE PAa3XO0/IM MO JIOrOBOPa a ObaT Bh3CTaHOBE-
HY;

0  pa3XojMTe MO JOroBOpa TpsAOBa 1a G'bJAT NMPU3HATH KATO Pa3Xojl 3a EPUO/IA, NPe3 KOIMTO ca HalpaBeH .

Koraro mma BeposTHOCT 0fliara cymMa Ha pasXo/uTe 110 J0roBopa ja NpeBHiaBa o0lara cyMma Ha MPUXO/IUTE 110 J0r0BOpa, 0YaKBaHHTE
3ary0u He3a0aBHO ce TIPU3HABAT KaTo Pa3Xxol.

AKIHMOHEPEH KANMTAI M pe3epBH

Tpancerpoit ABtomarika U MoHTaxkn A/l € Mo HacTOsIIEM € aKIMOHEPHO ApykecTBO. Karo TakoBa € 3ab/UKEHO Ja PErucTpupa B
TBproBekus perucTbp OmpeneleH pa3Mep Ha aKIMOHEpEeH KaluTal, KOMTO Ja CIyXH KaTo oOes3ledyeHHe Ha KPEAUTOPUTE Ha APYKECTBOTO 3a
U3MBJIHEHAE HA TEXHUTE B3EMAHUS KbM HETro. AKIMOHEPHUTE OTrOBAapsAT 3a 3ab/DKCHUATA HA JIPYKECTBOTO IO pa3Mepa Ha CBOETO aKIMOHEPHO
y4JacTHe B KalMTalla ¥ MOTaT Jia IPeTeHANPaT BPbIlaHe Ha TOBA yIaCTHE CaMoO B IPOU3BOICTBO IO JINKBUIALNS MM HECHCTOATEIHOCT. JIpyKecTBOTO
OTYHTA OCHOBHHS CH KaIUTaJl 0 HOMHHAIHA CTOWHOCT Ha PErHCTPHPAHUTE B ChJIa AKLIHH.

ChriiacHO M3MCKBaHMATA HA THProBCKHUs 3aKOH M yCTaBa APYKECTBOTO € JUTHKHO Aa (hopMHUpa U 3aKOHOB pe3eps “donn Pesepsen”, kato
M3TOYHHUIM Ha (poHIA MoraT 1a Obaart:
0  Hail-MaJIko elHa jJeceTa OT revandaTa, KOsATO ce OTHEINsl JOKAaTO cpelIcTBaTa BbB (JOHAA JOCTHIHAT €/HA JIeceTa 4acT OT aKIMOHEPHHUS
KaMTaJl WK HO-TOIsIMa 4acT, TI0 pelIeHre Ha 00II0TO ChOpaHie;
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CPEETITTI, I IEIH 154 HOMIBHLTEITA STORIOCT B AKIMATE TPH IELIMLEIET M (IpeMier pesepml;
CHMITH LA ADIAHHTEARETE TNAUINHAS, REITE IHANT SRLEGIERRTE CPEly NPCAOCTANCHENTE MM IPCIncTi B ARITHHTS,
PV EEROIEALIE, NPEABHISHE 0 pmesHe 2 CBnene CelgiHune.

e I B ]

CpencTeara or oy MoraT 03 oF HINOTIRNT CAMO M HREPHEIHE 1B NYIH06Ta suyha | o cErye 0T npeaeann reoaan. Koraro
CPCACTINITE BE SEBUT DOCTHPHET IRCOCHCHHS B VCTOER SHITHMMICH PIEWCp, CPoaCTisma man TlEe oYM morar 5ia fE0aT HINOUEBIHK 30
YHEANYARIAE 511 BKLFUTDEPHHE BRI

[pesiei b HEaT periepn e Pupuupan of I0HEETEIRITI PRIAHEL My Guasnconara crofiscT i SuoTHme, Maliimms o ofapyisaHcm
M TENHETE CHPaneEng CITHHGETH Kk JaTHTS HE WERR IR Fil ITPCKHIEHEMTE. [".I*l:h"lf'h-"l"' Hil OTCPEPICHHTE HIHLUH FLpxY NPCOMeHE CHEHA pCIchE ©
OTPAICT AMPEKTIHY 53 SMETKL 130 TOM PE3EPE, lpeoueianEaT peosps OF NPCCELPIL Kis STy TELRE meanin”, KOTaTO AKTHEHTS 3 HAITERIHO
HMOPTHIHANN RIH BERTYCHAT NOTRIAMIHHY M N2 APy EmECTET.

Jamenn BLpYY ReuaabaT

lesyvmpme mamay ALpy neyanbara co OIPEEREAR B CLWOTIETSTRAE © HEHCEAAHHATIL 153 (PRAMAPCKROTO JANLAEG REKOBOIATENCTRD —
FNROE L EOpIpETIS T YN0 a0 obnarane, Homusamiera pairsans cranka 52 2003 e 10 %, 3a 2002 r— 10 %, 33 2000 r. — 1P a 20 2010
1 [,

CHCPOUSHHTE B0FBIM DLPXY Newihiara of MIpeiciaT EaTe ©f WHIGTED GOS0HCOBMAT DOCHBCH METHL 00 DTHMUSHHS B3 HCHYER
NPEMEHHHE PRETHEN EBM J3TATA B3 (Hncsun 0T9eT, EOHTE CROSCTEVENT MEEyY SansscosuTe CTORHDCTH B S0HEYHHTS OCHOUH 1 OLAESHNTE
AKTHBH B TECIERN,

CHEPUUCTMTE JAHEEHA DACHEN ¢ NPITIHARIT 13 NEHYEN DRI IE MM BPSHEHER POEIHEN,

CHEPOUCHHTE I3HBEHA BETHRN OF OPHSHEAT 33 BOHHEH EMANECMN EPCMEHIH DOZTHEM H 33 HOHINOMIBIHNTS JAHBSAA Iaryie,
CTEOEHTL 00 HOATS @& BEpOATHE Te JiL OF UPOCHBET Ohpario B 03 OhQe resspHpaaR B ORasne AnCTRTRYHG Hinarnemn neuanfin Ao a8 oo OpoHEsT
GRS POEMETIE [ErUIAEL, OT KOITO 33 MOCAT 03 G OPRETHUIHIT TEM MEMLUTREME P,

FANEICONATE CEMIHOCT HL BOUMKN OTCROMEIN [GEMAHY AKTHEE CC OPErica s Ba BCeAka D3T3 0a Ganaica B o peIyuMpa B0 CTEMEHTL 10
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0 TAKARA. KOUTO JORIERIT YCNOBHA, CRUDSCTRYEAMN KhM JIETITs it Ginanci (KOpsrepmny chOsmiE cned QuTars Bo SanasHea);
o TAKKBL, EOWTE C0 MORAIATETIH B VEMMAN, BLENHRGLIEH CE s Ha (knanca {nexomerpags oafumas ceen garar i bamancal,
| [peampaa TIeTaS KOPAn i CyMETE, OPMSHITH HEH wmm-: OTHETIL, 33 03 OTREIH ROPUrEREINHTE AT CNER ST na Gananca W
OCHBRERSCHALL SIORCCTRIGIFNETA
Hpeampsearneta e Rapuripa cyseTe, IPHIHATH BLE (JUEIBCOENA OTSETH, 13 I8 OTPEEH HEROPHIHPANIHTS chOETAA CC0 J3TaTa H
M, Koo egopaiupalnnTe CeITHA Cned J0TTa B G00aHCA Ca TOTKDR] CRUSCTECRH, 4e HEONOBeCTABARET Of NOBIHAT: HA
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