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- TOJIMILIEH ®UHAHCOB OTHET 3A FOJJMHATA 3ABBPILUBAHIA HA 31.12.2019

PBKOBOACTBOTO IIPENCTaBA CBOA TOMUINEH JOKNA] H rOMHIIHIS ¢urancoB oTyer Kbm 31
Aekemepd 2019 ., M3rOTBEH B CHLOTBETCTBHE CBC 3aKOHA 34 CYETOBOJCTBOTO H
MexnymapoauTe cTaHiapTH 32 PUHAHCORH OTYETH.

JOKJAN 3A JEMHOCTTA

L. OcnosHa nndopmanus 3a ApYAecTBOTO.

Haumenoeanue na npednpusmuemo. "ITH AP CH™ AQCHIT

Hvpocasa na pecucmpayis na npednpuamuemo. Penybuxa bureapus
Aopec na pecucmpayua:ep.Copun, 6ya. ,, Hapuzpadcxo woce "Nel 39
Adpec 3a xopecnondenyua: zp. Coghus, 6yn. ,, lapuzpadcxo woce "Nel39

Mscmo na ouc unu ussvpusane na cmonaucka dedinocm rep.Cogpua, Gya. " Lapuzpadcko
woce " N2 139

bpoii eryacumenu: 4 fvemupu/

»ln Ap Cu” AIICHI] (., JpyxecTBoTo™) e akiHoHepHO JAPYKECTBOTO ChC CIIELUATHA
MHBECTHIHOHHA TeI, YAATC ACHHOCT ¢ PErNaMEHTHpaa OT 3akoHa 3a JAPYXKECTBATa ChC
Creunanya uHBecTHIHoHHA Hea (3LCULY), 3akona 3a nybmmyHOTO npejjarage Ha IEHHNT
knwxa (3IIIIK) u apyru 3akoHOBH H HOM3aKOHOBHTE HOPMATUBHKU 4KTOBE, PeryHpAaIin
neHHOCTTa Ha [y CHuyHuTE APy KecTBa.

Jlpy®ecTBoTO HalMpa CpencTBAa upe3 H3jaBaHe HAa [IEHHM KHIKA H HHBECTHpa
HabpaHATe CPENCTBA B HOIBHKEMU HMOTH (CeKIOPHTH3ALES HA HEABHKHMH HMOTH),

JpyxecTBoTo € yupenero Ha Yupeaurenno cpOpane, oposeno ce ua 04 wnn 2007 r.

JIpy>keCTBOTO ‘€ BIHCAHO B PETHCTHPA 32 THPTOBCKHUTE apy:xectia npu Coduiickn
TPajcku ¢bA ¢ pemmenue Ne 1 ot 11 1oyt 2007 r.

Hpyxecreoro e npepérucrpupano na 11 sayapu 2008 r. 5 Teproeckus perucTsp upH
AreHImaTa Mo BIHCBaHKATA, CBbITACHO Bie3MHA B cuna Ha 01.01.2008 r. 3axon 3a
TBPTOBCKHMS perucTsp (Ne Ha BnucBareto 20080111111643).

HpyxecTBoTo monyum nunmeHs or KoMmucmsTa IO ¢unancor Hamsop (K®H) nxa
OCBHINECTBABA ACHHOCT, KaTo APYKECTBO ChC CIICLHANINA HHBECTUIMOHHA el ¢ Peinerme Ne
1512 — JICUL] ot 13 noemspn 2007 r., nonpaseuo ¢ pemesnne 1557 — JCHILL ot 21 HOemBepH
2007 r. u Ge BIHCaHO, KATO UYDIMYRO APYIKECTRBO B Perucripa Ha nyGmuuHuTE ApyXKecTBa,
soner .or KOH ¢ pemenye Ne 87 — [1]] ot 16 siyapu 2008 1.



“TIM AP CH A CHL] ™

1. 1 IlpomsiHa Ha AAIATA YIPAKHABAMM KOHTPOJ BHPXY APYKECTBOTO.
JIvuaTa, KOMTO IpPHUTEXKABAaT HPAKO HajA 5 HA CTO OT aKIMUTE ¢ MPABO HA [J4C B
00moto chbpanue Ha aximonepute Ha « [T AP CH» AJTCHIT xem 31.12.2018 1. ca:

AKIHOHED Bpoit npuTexaraHn AKIHA IIpouenT oT KaNIATAIA
Asexcu [lonos 678 149 Gpos 34.44 %
Perera Credanopa Paiiuera 236 716 6pos 12.02 %
Codusa Paiiuena Paiiuesa 232 717 6pos 11.82 %
Teopru Paiiuen Paiiucn 239 716 6poa 1217 %
Togop Poraues 327 990.6pos 16.66 %

Ipes oTaersnua mepHon eanH OT akuHoHepuTe — Koonepanus [Tanga- mpopane 101 000 Opos
OT aKIHATE CH HA YACT OT OCTAHAINTE aKIHoHepH B JpyxecreoTo. HoroTO pasnpeneneHue
CHEM CACNKATA € [IOCOYSHO IT0- IOy :

660 149 33.52 18 000 678 149 34.44
Cousa Paiuera
Paiiuera 217717 11.06 15000 232 717 11.82
Penera Paiiuesa 221716 11.26 15 000 236716 12.02
Ieopru Paituer
Paiiuen 219 716 11.16 20 0600 239 716 1217
Tomop Poraues 312 990 15.89 15 000 327 990 16.66
Koncrautun [onos 96 122 4.88 0 96 122 4.88
Enxa KameHosa -
[anxosa 50 000 2.54 18 000 68 000 3.45
Koon Ilanaa 190 835 - -101 000 89 835

1.2. lipomsana B chCTABA Ha YIPABHTEJIHHTE H KOHTPOJIHH OPraHU HAa APYKECTBOTO,
ApHYHHH 3a INpomanaTa. [I[poMeHH B HavlHa ua npegerasaasane. HaznadyapaHe wiaH
0cB000KAABAHE HA TIPOKYPHCT.

Iipes orueTHara 2019 roanHa He ca HACTHIIMIN IPOMEHH B CHCTABA HA YIIPABUTENIHUTE H
KOHTPOTHUTE OPTaH’ Ha JIPYKECTBOTO,

1.3. U3menenus B/ AonbHeHus B YceTaea na JpyxecTsoTo.
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FOJMIIIEH GUHAHCOB OTHET 3A TOIUHATA 3ABBPIIBALIA HA 31.12.2019

Ilpes oTyetHara 2019 rommAa He ca IpaBeHH U3MEHEHHS W/MITH JOTLIHEHAS HA yCTARA Ha

ApyxecToro.

1.4. Pemenme 3a npeoGpasyBaHe Ha APYXECTBOTO M OCBHINECTBARAHE HA
npeobpasypanero. CTPYKTYpHM npoMend B JpymxecTroTO.
Ot yupengsareto Ha JIpy:KecTBOTO [0 JaTaTa HA TO3M NOKIAN, HE € B3IUMAHO pelmeHde 3a

IpeofpasyBsane, KAKTO ¥ HE Ca OCHINECTBABAHH CTPYKTYPHH IIPOMCHH.

1.5. OTkpuBaneé HA OPOMIBOACTBO N0 JHKBHNANHSA M BCHYKH CHIIECTBEHH CTAIIH,
CBBP3AHA ¢ NPOU3IBOACTBOTO.

Or yupenssanero na JIpyxectsoro oo garara Ha TO3H HOKIAN, HE € BIUMAHO penieHue 3a
HeropaTa JHKBHUAAIUA.

1.6. OTkpuBaHe Ha UPOHIBOACTBO MO HECHCTOATEIHOCT 32 HApy:xecrBoTO HIH 32
HETOBO  XBLIHEPDHO JAPYXECTBC H BCHYKHM CHIIECTBEHH €Talld CBBP3AHH ¢

TNPOH3BOACTBOTO.

Ot yupemssanero ma [lpyXecTBOTO [0 HaTara Ha TO3W JOKNAX, HE € OTKPHBAHO
TPOM3BOZICTBO MO HECHCTOATSTHOCT cpemy ,[Im Ap Cm” AJICHIIL. JpyskecTBOTO Hsima.
IOBIHEPHA JPYKECTRA.

1.7. Ilpaaodneane, MpeAOCTABSHE 33 NOJGRAHC WAM PA3MOPEXIAHE ¢ AKTHBH HA
FOJIIMA CTOHHOCT Mo yn.114, arl, .1 or 3MIIK.

IIpes oTueTHUS nepuoA, Jipy>KeCTBOTO He € NPHIOOHBAIIO, IPEIOCTABSIIO 32 OA3BAHE H
HE €€ € PA3IOPEKIAN0 ¢ AKTHRA HA rojiiMa CTOMHOCT.

1.8. Pemenue 3a ckiouBane, HIPeKPATHBAHE H PAIBAJUTHE HA JOTOBOP 32 CHBMECTHO
OpeNpUATHE.

Ilpes oTueTHMs mepmom, He € B3MMAHO pEIICHME 3a CKAIOUBAHE, NPEKPATABAHE H
pasBasisTHE Ha JOTOROP 3a CHBMECTHO [IPEACTABUTENCTBO.,

1.9. lipom#Ha Ha 0AMTOPHTE HA APY3KECTBOTO N IPHIKHH 32 MPOMSIHATA.

Ha niposenenoro Ha 28.06.2019 r. penoBHo roaunmo o6mo cuGpanie Ha AKIIMOHEPHTE Ha
IPYKECTBOTO Oellie mpHeTo pemenye 3a u3bop Ha permeTpupad ogutop Ha «Ilu Ap Cu»
AJICHIT 3a 2019 r. ¢hrnacHO NpenophKarta HA OMHTHHS KOMHTETA, 4 MMEHHO — Exarepuna
Cnagrosa, peructpupad oautop ¢ gurmroMa Ne 0638 ot 2008 T.

1.10. O6apaBane ma neganbara na JApy:xecTroTo.

IIpes oruernmst mepuox 01.01.2019 t. — 31.12.2019 r., GHUHAHCOBHSA pe3yiTar oT
AeiHOCTTA Ha JIPYIKECTROTO fpecTaBLiBa evanba B pasMep Ha 721 XuiI. ne. (cenemMcTOTHH
ZIBAJICCET ¥ eAHA XULIJH FICRA).

1.11. CxmecTBenn 3ary6u m NPHYHHM 32 TAX.
Ilpes orTyeTnns nepuoa, J{pyxecTBoTO HAMA CHLIECTREHH 3aryGH.

1.12. HenpenBuaumo wid HenpenBHICHO 0GCTOSTEICTBO 6T H3BLHpedEeH Xapakrep,
BCAE/ICTBHE HA KOETO APYMKECTBOTO HJIM HEroBo JLIEPHO € TPEThPOSIO MmeTH,
EB3JIH3AMH HA TPH MJIH [0BeY€e NPOUEHTa 0T COOCTBEHUN KAIMTAJ 2 APYHKECTBOTO,

ITpes oTHeTHUS MepHOM, He Ca HACTHIMIIH HEMpeABUACHH 00CTOSTENCTBA OT H3BBHpPEACH

XapakTep, KOHTO Ja 3aTPyRHAT ACHHOCTTA Ha JPYXECTBOTO W JIa HpPEAM3BHKAT LIETH,
BB3JH3ALON HA TPH HJIM [IOBETE MPOIECHTA OT CODCTBEHMS KalUTAT.



TOJMUIEH ®UHAHCOB OTUET 3A FOAUHATA 3ABTBPIIBAIIA HA 31.12.2019

1.13. Iy6m14H0 paskpuBane Ha MOAA(MHOHPAH OAUTOPCKH AOKAAIL,
IIpes oTuersus nmepuon He e paskpuBan MOIAQUITIPAH OIUTOPCKH TOKNA.

1.14. Pemenne Ha 06moTo chépanne oTHOCHO BHA2 I pasmepa Ha THBHICHTA, KAKTO

H OTHOCHO YCIOBHSATA H peaa 3a HeroepoTo HJIAMmAane.

Ha nposenenoto ua 28.06.2019 r. penosHo roammro ofmo crOpaHue Ha axKUMOHEpUTE Ha
1 Ap Cr“ AJICHUL] Gemme B3eTO pelucHHE 3a PA3NpPeNensIHe Ha rogHHen AMBHAEHT B 0011 pasmep
Ha 1493 945.53 nepa. JIMBUACHTDT € 33 CMETKA Ha Tfe4anbara oT 1eHHoCTTa Ha Hpyaectrore 3a 2018
r.

[Mo-xonkperso, 00mMOTS cHOpanKe Ha AKUHOHEpHTE B3e pelleHMe 3a pasnpenensHe Ha
(hHMnaHCOBKS peaynTaT OT JelinocTTa Ha pyskecToTo 3a 2018 . Kakto caenapa:

i. Cymata B pasmep wa 1493 945.53 nepa, npencrasnseama 90% ot neuanfata Ha
Apyxecteore 3a 2018 r., dopMupasa CBrIacHO W3McKRaHHSTA Ha wi. 10 or 3ACHI], na Owue
pastipeaesicHa MEUUTy akuHOHEpuTe Ha JIpyiecTBOTO KAaTo AMBHIEHT, KOSTO NPABH OpyTeH muenaeHT
Ha akuys B pasMep 0.758638732 nesa;

2. Cymata B pasmep wa 143 382.77 nepa, npemcrasnspama 10% or newanBara Ha
Hpyxecteoro 3a 2018 r., dopMupaHa CHIAACHO M3MCKBAHMATA HA 4n. 10 o 3ACHUILL, na 6wae
3apef1eHa 3a TontIBane Ha QoHy ,,Pesepren™.

1.15. Bp3nukeane na 3AABIGREHHE, KOETO € ChINecTBeHo 3a JIpy:KecTBOTO HIH 3a
HETOBO NBOICPHO APYKECTRO, BKTHYATEHO BCAKO HEH3NLJINCHHAE ILIH YReJIUYCHHE Ha
3ATLKCHUETO,

IMpes otuetHus Oeproa HE € BB3HUKHAJNO 347BIDKCHHE, KOETO € CBINSCTBEHO 32
JPYKeCTBOTO.

1.16. BrinnkBane #a Bi€MaHe, KOCTO € CHOIECTREHO 3a APYMKECTROTO, ¢ TOCOYBAHE
HA HETOBHS MAXCHK,

Ilpe3 oTweTHusa Tepuox 3a JIPYKECTBOTO He € BBLIHUKHAIO B3¢MAaHE, CBINECTBEHO 3a
JeHHoCTTa MY,

1.17. Jinxeupus opobuaemu u MepKH 32 PHHAHCOBO MOANOMAraHE.
ITpes oTueTnms mepHOA, 3a JIpy>KeCTBOTO .He ¢A BBIHUKHANH JMKEWITHM npodneMu u
CBIIOTO HE € IIPEATIPHEMASIO MEPKY 3a (DHHAHCOBO ITOIIOMATAHE.

1.18. YBenuveHHe H HamMaTeHue HA, AKHHOHEPHUS KAITHTAIL,

Ilpes orwernara 2019 r. msMa M3BBpPIIEHO YBEIMYCHHE UM HaAMAlCHHE Ha AKITHOHECPHHA
KamuTan Ha JpyxecTtoto.

1.19. IloTebpskaenne Ha HperosopH 3a npugoGuBane Ha APYARECTBOTO.
Ipes orveTHUs HepuOz, He ca BOASHY TIPETOBOPHY 3a IpUA0OUBane Ha JIpy®ecTBOTO.

1.20. CxnaouBaHe MM HINBJAHEHHE HA CHIIECTBEHH NOrOBOPH, KOHTO HE €& BLB
BpBb3Ka ¢ o0uvaiinara Aeiinoct Ha JpyxecTBOTO.
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FOJUIIEH @MHAHCOB OTYET 3A F'OJUHATA 3ABBPIIBAIHA HA 31.12.2019

I1pes orveTnus mepnon, JIpykecTBOTO He € CKIHOYBATO CHINECTBEHH JOTOBODH, SHHTO
peaMeT [2 He Ionana B 00XBara Ha oOuvaitHaTa My nelHOCT.

1.21. CranoBHMme HA yNPABHTENHMA OPFaH BLE BPBIKa ¢ OTHpPaBeHo ThLProBo
NpeNI0KeHHe..

Ilpe3 orueTHus mepuon, B- J[py’>KeCTBOTO He €a HOCTHOBANM TBPIOBU MPEJIOKESHI,
CBOTBETHO CHBETHT HA IMPEKTOPUTE HE € JABA] CTAHOBUIIA B TA3H BPb3KA.

1.22. TIpexpaTsaBaHe MM CLIIECTBCHO HAMAIABAHC Ha OTHOMICHHTTA € KJIHEHTH,
KoHTo Qopmupar Hali — Maako gecer Ha c¢tTo oT npuxoauvte Ha JIpymxecrrotro 12
MOCACAHHTE TPK TOAWHM.

IIpes oruerHEs nepuos, Jipy>kecTBOTO He € NPEKPaTABANO WM HAMAJABAIO OTHOLICHHUITA
CH C KITMEHTH, KOHTO (GOPMHPAT Hall — MAJIKO IECET HA CTO OT apaxofuTe Ha pyxecTroTO 32
MOCNIEAHUTE TPH TOAMHH,

1.23. BeeeskaaHe HA HOBH KPOAYKTH H pa3paloTKH Ha mazapa.
Ilpes oTueTHAS meproz, He ca BEBEX/IAHH HOBY TIPOAYKTH H paspaboTKH Ha masapa.

1.24. T'ontemn mopbuky, BBIIH3AME HA HAJ JeCeT HA CTO 0T CPeJHHUTE NMPHXOJH HA
JApy:KecTBOTO 32 MOC/IeHHTE TPH FOAUHA.

Tlpe3 orweTHHS mepHOA, J[pyXKecTBOTO HE € CIOUBANO JOTOBOPH. 3@ OJEMH ITOPHYKH,
BB3/M3AINM HA HaJl IECET Ha CTO OT CPeAHUTE IPHXOAN Ha JIpyKecTBOTO.

1.25. PasButne u/mam mpomsHa B ofema Ha HOPLYKHTE H H3N0JI3BAHETO Ha
IIPOU3BOXCTBEHHATE MOIHOCTH,

Ilpes oTueTHUA mepuos HaMa ApOMsHA B 006Ma Ha MOPBFYKUTE W H3IIOA3BAHETO HA
NPOH3BOACTBEHUTE MOTIHOCTH.

1.26. IlpeycranossiBane npoaax6uTe Ha Aagen NPOaYKT, GopMApaLH IHAYHTEIHA
9JacT OT HpuxoauTe Ha JpykecTroTo, '

[Tpes oTyeTHHUs Meproz, [IpyXeCTROTO He € IpeyCTAHOBABANO NPOJAKOHTE Ha olIpeneneH
IPOAYKT; (POpMHpaI 3HATUTENHA TACT OT IIPHXOANTE MY.

1.27. Hokyrixa na natenT.
I1pes oryetnms meprop, JipyxecTBOTO He € 3aKyIIYBANO HATEHT:

1.28. Tloay+4araHe, BpeMeHHO NpeyCcTAHOBABAHE HA NOJI3BAHETO, OTHeMaHe HA
paspemenye 3a AeiiHOCT (IHIEH3).

Ilpe3 OTY4ETHWA TIEpHOL, APYKECTBOTO He € IOAy4aBaIo paspemeHde 3a aeHHoCT
(JiIIeHs), HE € IPEYCTAHOBSRAIO HON3BAHETO, HUTO My © OTHEMAH M3JafiCHHS MY JHIEH3 3a
U3BBPINBAHE HA JSHHOCT KaTo myOnuuHO APYKECTBO.

1.29. O6pasypane Wi npekpaTaBaHe HA CbAeGHO HIH APOHTPAKHO jf€]10, OTHACAIIO
Ce¢ 10 3a1BJOREHNS HJIH B3eMAHHSA HA APYKCCTBOTO HIH HEroBO ALOIEPHO APYKECTBO, ¢
HeHA HA HCKA HAM — MAJIKO ZECET HA €TO OT cOOCTBeHNs KAHTA HA APYHKeCTBOTO.

[Tpes orwetHHs mepuon JlpyXkecTROTO He e OpeANpUeMano H Cpelly Here He ca
IpeANpueMan AcHCTBUA 33 o0pasyBale WyiH IIPEKpaTABaHE Ha ChACOHW HILHX apbuTpaxHu
Acya, OTHACAINHA CC 0 3aABDKCHUA WM B3eMaHUA Ha J[pysKecTBOTO, ¢ IleHa HAa HCKA HA —
MAanKo AeCeT Ha CTO OT COOCTBEHUS KANUTAN HA APYKECTBOTO.
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Tlpes mpeaxopumTe 12 Mecena HAMA TPUKIONMHAN ChAcOHU, AAMHHUCTPATUBHU WX
apOUTPAKHE NIPOU3BOACTRA, MO KOHTO JIpy:KecTBOTO Ja € cTpaHa M KOMTO MOTaT MM ca
MOTTH A3 MAT 3HAYMTENIHA TOCIEANIM 3a JPYIKECTBOTO H/WIIHN 38 GUHAHCOBOTO CHCTOSHHE
Uu peérrabwiHoCT Ha IpyHnara. B AOKOIKOTO € HM3BecTHO Ha JpyKecTBOTO HE € HMaio
OTIACHOCT OT TAKHWRA.

KeM maraTa Ha TO3® JOKYMEHT, HSAMA BUCHIUM, AAMUHHCTPATHBHU HIH apOHTpaXKHH
MPOH3BOACTRA, KAKTO ¥ PeUiehis WK HCKAHe 3a IpeKpaTsBaHe U oOsSBABaHE B JUKBHIAIUA
ua J[pyxecTroTO.

Hokoenkoto Jpys:KecTBOTO € OCBEAOMEHO, HAMA ONACHOCT OT MHUUMHPAHE HA KAKBUTO M Ja
Ouno HOBH CHACOHY WM aAMHHHMCTPATHBHH, UMM apOUTPaXKHKU NpOU3BOJACTBA IO BpeMe Ha
neprona, O0XBAMIANl Hal-MANKO HpeAuInHMTe 12 Mecela, KOUTO MOTaT MM ca MODIIH Ja
UMAT 3HAYATESITHH MOCIEIULY Ipe3 OIM3KOTO MUHAIO 3a JIpyIKeCTBOTO.

1.30. Iokynxa, npoaaxéa MM yuMpeaed 3200 HZ ASIOBH YYACTHA B THProBCKH
APYKECTEA OT eMHTEHTA H/IH HeroBo ALUIePHO APYKeCcTBO.

[Ipes oTueTuus repuon, JIpyKecTBOTO HE € 3aKyNYBAIO HOBH, HHTO € NPOIABAIIO HIIH
ydapensBano 3alloF BhPXY PHUTERKABAANTE OT HETO AAMOBU YUACTHSA B ThPrOBCKHU APYIKECTBA.
JpyxecTBOTO HAMA ABIICPHE APYHECTBA.

1.31. H3rorBena nporuo3a 0T eMHTEHTA 34 HerOBHTE (PUHAHCORH pelyiTaTH HJIH Ha
HerOBATA HKOHOMH'YECKA IPYINa, aKe € B3eTo pelmeHne NpPorLHesara ga 6nae paskpura
oy O/ THYHO.

Tlpez oTuerHua nepuox, JpyxecTBOTO He € H3TOTBSANC NpPOrHO3a 3a .(hHHAHCOBHUTE
pesynrary. JIpy:KecTBOTO He € 9acT OT HKOHOMUYEeCKa IPyna.

1.32, [IpucnixaaHe MM NPOMAHA Ha peHTHHI, H3BLPIIEH Mo MNOPBYKA HA
Jpy:kecTBOTO.

[Ipe3 oTuetHUA nepHo, JpyxecTBOTO HE € BB3Naraio NpUCHKIAAHE HIIM ITPOMAHA Ha
pelTHHT. '

1.33. lokynka u npoga:x6a Ha umMoT Ha /Ipy:xecTBOTO

[Tpes oTueTHUAT nepuo JIpyIKecTBOTO He € PHAOOHBAIIO WIH TIPOJARAT0 HEIBFIKHAM
UMOT.

1.34, Ipyru oGeroareacTsa, kouro Jpy:xecTB0TO CIHTa, 9e ODHXa MOFJH 1a ObAAT oT
3HaYeHHe 32 HHBECTHTOPHTE NPH B3eMaHe HA pelieHye Aa NpuaobudaT, Aa HpoJajaT WiIH
A2 MPOALJIKAT Aa NPHTEKABAT HYDJIHYHO NPEIIAaraHH eHHH KHHKA,

[Ipe3 oT4eTHUS NEPUO, HE Ca HACTHITUIM OOCTOSTENCTBA, M3BBH IOCOUCHHTE B TO3H
HOKIIan 3a HeHHOCT, KOMTO. Ja OBAAT OT 3HAYCHHE 3@ HMHBECTUTOPUTE IIPH B3eMaHe HA
pemenne 3a npunobmBane, mpogakda WM 3anazpaHe Ha [PHTESKABAHWTE OT TAX LEHHH
KHUKA.

Hedinocrra wa JpyXecTBOTO HE € CE30HHA WIH [UKIMYHA W HAMaA MPEANOCTABKH 34
CBINECTBEHH PA3IMUMsS B PE3y/ITaTHTE B OTASHHHTE MEKAUHHY Iepuond. Ilpe3 oTdeTHHA
TepYo]] HAMA TO3MIMMN, 3ACATANH AKTHBUTE, NACHBUTE, COOCTBEHUS KAlUTAJ, HETHUA JOX0Z,
WM TIAPUYHATE TIOTOIM, KOUTO ca HeoOWHaltHi IO CBOA XapaKTep, pa3Mep Hid 4ecToTa Ha
HpPOSBICHHE.



LOKJIARX HA HE3ABUCHMMUA OAUTOP
Ao.akuuorepure Ha
fIH AP CH AJILNC

Aoxsaj oTHOCHO 0gUTa HA PUHAHCOBHA OTYET
Muenue

Hue u3BBpHMKMEe CAMT Ha $uHaHcoBMA order Ha TH AP CH AJALIUC {.dpyxecrsoTo"),
ChABPKALL OTHeTa 38 QUWHAHCOBOTO ChCTOSHHE KM 31 dexkemBpr 2019 r. U orTdera 3a
me4andata uaM 3arybara M ApYrHA BeecGXBaTed ACXOJ, 0TYETa 33 MPOMEHWTE. B CobCTRRHIH
RallkTasd ¥ 0T9eTa 3d NEPHYHUTE NOTOLH 33 FOAMHATE, 3aBbpPLIBANA Ha TasW AaTa, KAKTO M
TOACHATEHATE TPHJIOKEHUS WEM GUHAHCOBHA OTHET, ChABPKALIY 1 060BLIeHD 0NoBecTABANE
HA CHLUECTBEHKTE CYETOBOAHH MONHTHKH.

flo waule MHeHde, NPAAOKEHHAT (PUHAHCOB OTYET OpeAcTdBA AOCTOBEPHD, BBRE BCUYKH
CBINECTBEHH acMeKTH QHHAHCOBOTO CBCTOsHUE HA JpyiecTBOTo ¥bM 31, AeweMBpn 2019 1, n
HETOBUTE. OMHAHCOBY DpedynTaTH OT AelHOCTTa U [IAPWYHUTE My MOTCUM 34 TOAHHATA,
3aBbPUIBALIA Ha TAH AATA, B CHOTBETCTBHE C MemaynapoauuTe cTaHAAPTH 32 GUHAHCOBO
oryuTane (MCPO), nprets ot EBponeticrun cbios (EC).

baza 39 U3pa3ABAHE HA MHEHUE

Hue u3BbpInHXME HALMA OMT B CHOTBETICTRBHE ¢ MexayHapoginTe QIUTOPCKH CTaHAAPTH
(MOC}. Hawwure oTroBopHOCTH CBINACHO Teau CTARIAPTH C8 ONHCARM JONBAHUTENHO B
pazgena oF HawHa foknaz ,,OTreBOpHOCTY A OANTOPA. 38 OAHTA HA DMHAHCORME oTueT". Hue
CME He3aBUCHMM OT LIpyKECTBOTO B ChOTBETCTBHE © MEMAYHAPOIHUN eTHUCH KOJEKC Ha
APGOECHOHARHUTE  CUCTOBOAMTENM  (BKIIOYMTENHQ Mexaynapoaun  cramzapth 3a
HE3ABMCUMOCT) HA (BBETAHA MEWAYHAPOIHH CTarpapTH Mo ermka 3a ctdeBOJﬁHTéJ]n
{(Kepekea na CMICEC), saento ¢ etdunuTe U3HCKBaHM Ha. 3aK0Ha. 32 HE3ABHCHM S timﬁaﬁcoﬁ
oarT (SHOO). npUNOKUMI TT0 OTHOLEHUE Ha HALHHS OJHT Ha HHAHCOBMA OTUeT B B'z;nra_pm,
KaTg HHE H3ABIHUXME H HalnTe ApYyru eTH'-{H_H OTFOBDPHOCTH B .C'I:OTBG’_ICTBHQ c
usncksannara Ha 3HOO uw Kogexca na CMCEC. Hue cumrtame, ue OAUTOPCKHTE
AQKA3ATENCTEA. NOMYIEHH OT HAC, Ca ADCTATHUNN M YMECTHH, 32 A OCHTYPAT Gaza 3a HaweTo
MHEHHE,

KN:640BH 04MTODCKY RBIPOCH

KunowoBl 0AMTOPCKH BLNPOCH Ca Te3H BNPOCH, KOWTO CHLAACHO HANATa fipodecHoHa Ha
NpeHeHKa ca 6uu ¢ Hal-ro/AMa JHAMHMOCT TIPY O/IMTA HA GHHAHCOBHA OTYET 33 “TeKYIIHA
nepros. Tesu BHOPOCH Ca PasT/leflaHy KaTo YacT OT HalMsl OANT HA GUHAHCOBUS OTYET KATC



HATG #
MHEHBHE 0THOCHO Te3H BHIIPOCH..

GopMUPAHETO  Ha HAIETO MHEHHE OTHOCHO HEro, KaTo HHe He HpeAccTaBAMe OTHeHO

Ouedia 110 CipaBeAJHBa CTOHHOCT HA YHBECTHLMOHHH UMOTH

‘HoscHenwe 2.2 | 3.4 oT PUHAHCORUSA OTHET

KmodoB 0ABTOPCKE BHAPOC

Ku1 31122019 1. HHBECTHL{HOHHHT& HMOTH

i £a B paaMep Ha 26729 xuA. AB., KOUTO CNODES
;. H3RBPUIEHATA OHEHKAa HAMAT HTPOMAHA B

CAPaBeAAHBATE CTOHHOCT CIPAMO
MPEAXOZHATE FOAHHA,

Hue ce boxyerpaxMe Db pxy NPEleHKHTE Ha
PREOBOACTBOTO OTHOCHO BITPEAENAHETO Ha
CrpaBeiuBaTa CTOHHOCT Ha

- HHBECTHIHOHHATE HMOTH MOpafit TeXHHA

¢ pA3mMep H NOpaiH SHAMUMITE 0PeAN0IOMeHNUT,

H3TIG/A3BaHH BPHM ONIPeJCAAHETO Ha
CApaBeANHBATE UM CTOMHOCT.

HBI'BPEMG Ha Halllvd O T, OAWTODCKHTE HH

IIpOUeAyPH BR/LIOYBAxa, 63 43 £ OTpaHuveHy
JIGH

- aHA/M3 HA 06K THBHOCTTA, HE3aBUCHMOCTTa
¥ IpOGEeCHOHAHMUS OIUT HA BBHILHKTE
OLIEHHTE/H, H3NCA3BAHY OT JPy:KecTBoTo

- IPOBEPKa HA BEPHOCTTA HA BXOJALLHTE
AAHHH, CBBP3aHH € HHBECTHUHOHHUTE HMOTH,
M3M1013BaHY NIPH OUEHKHTE;

- OLleHKa H aHAaIM3 HA YMeCTHOCTTA Ha
KAIQUOBHTE TPEANON0KEHUSL Ha
PBHXOBOACTBOTO OTHOCHO OYAKBAHW PUXOAH
OT HaeMH. )

- OMOBECTABAHMSATA BB PHHARCOBMA OTYET,
BKAIOYHTE/HO HAPABEHNTE OIOBECTABAHKS
Ha OCHOBHHTE NIPeAN0A0KEHHEA H NPELeHKH
OTHOCHO CIpaBeAAWBATA CTOWHOCT Ha
HMHBECTHLKOHHNTE HMOTH.

Apyza ungbopayus, pazAiHa om BUHaNCOeUs OmMem U 03umopcKus doKAad aEpxXy. He2o

HOCH OTIOBOPHOCT 3a ApyraTa nHdopmanus. Jpyrata uHdopmaums ce cheTod
oT AoKARA 33 AEHHOCTTA, JieKAapauds 3a KODPMOPAaTHBHO YNpaBleHWe, W3TOTBEHH QT
PLEOBOACTBOTG ChrviacHo Taaea cefgMa OT 3aKowa 3a. CMETOBOACTBOTO, HO HE BKAKYBA
PUHAHCOBUA OTYET ¥ HAWIUS OJUTOPCKH AOKAAJ, BBPXY HEro, KOATO nonquxme npens jarara
Ha HalzHs OJIMTOPCRY JOKIS/.

PLEOBOJACTROTS

HaweTo MHeHWe OTHOCHO (HHAHCOBHA OTHET He -D6XBalla Apyrara MHQOPMAIUA U HHe He
H3Pa3ABaMe KaxXBaTO ¥ Ja e GopMa HA 3ak/Al04eHHe 3a CHIYPHOCT OTHOCHO HeA, OCBEH aKo He €
U3PHYHO MOCOHEHO B AOK/IaAA HH U [0 CTETIeHTa, ,u,o KOATD € IOCOYEeHD,

BB B{yb3Xa ¢ HAWIMA OZNT Ha QUHAHCOBHA OTYeT, HawaTa OTI‘{}BOpH{}C’l‘ ce CbCTOM B TOBR Aa
npoyeTeM ApyraTa MHOOPMALRA U 110 TO3W HAUHH /Ia IPELeHHM JaH Ta3H APYTa MHpopMaLpms e
B CHUIECTEEHO HeCHOTBETCTRUE. ¢ QUHAHCOBHA OTHET WAM C HAWIKTe MO3HaHUA, OPHALGHTH. TI0
npeMe Ha OAMTa, MAM. HO APYT HauHH H3rIeXAa fa CbAbpKa ChLIECTBEHO HENPanHiHO



Aoksajsare. B ¢nyyah se Ha 6a3aTa Ha paBoTarta, KOATO cMe M3BLPIIKIH, HHe JOCTUIHEM A0
JAKTIOCHIE, Y€ & HANMUE CBIECTBEHO HENPaBUITHO AoxTaABaHe B Ta3k Apyra HHPOPMALHA, OT
Hac ce ¥3UCKBA Aa AOKAAABAME TO3H PAKT.

Hamame KaKBo Ja ZoxnajBame B TOBa OTHOLGHHE.

Omzosoprocnin Ha pwkoeodcmeomo u. auyama, Hamosapexu ¢ 06Wo ynpasAexnue 3a
Punancoeus omuem

PBROBOACTBOTC HOCM OTTOBGPHOCT 38 H3FOTBHHETO AOCTOBEPHOTO (PEACTaBsSIHE HA TO3MW
PUHANCOB OTYET B ChOTRETCTBHE ¢ MCDO, npunokuMy B EC K 3a Takapa CHCTEMa 33 BbTpelleH
KOHTPOJ, KaKBATO PBKOBOACTBOTO ONPEAENA KaTo HeoGX0 1M 3a OCHTYPAABaHE H3rOTBAHETO Ha
QHHAHCOBY OTHETH, KOWTO HE CBHABKAT CLLIECTBEHH HEeNpaBUAHW OTYMTAHMA, HE3RBHCUMO
AJMA Fh/DKAINH €8 HA H3MaMa WK rpenixa.

flpr W3roTBAHE Ha QHHAHCOBUA OTHET PHKDBOACTBOTO HOCH OTTOBOPHOCT 33 QeHABaHe
cnocoSHOCTTa Ha JpyKecTROTO A3 POAL/KH fa GYHKIHOHKDA KA1 AeficTBalo NpeANpIRTHeE,
OMCBECTARAHKH, KOLATO TOBA € NPHAONMMO, BBIPOCH, CRBPIAHM C NPEANOIOHEHWETO 33
AGHCTBALMC NPEANPHSTHE M  H3NOA3BAMKM  C46TOBOZHATa Haza Wa OcHoBaTa  Ha
TIPEAROIOMEHALTO 32 ACHCTBALIO NPEATIPHATHE, OCBEH aKO PhKOBOACTBOTO He BE3HAMEpsBa A4
JAMKERANDA JIpyiecTBOTO WK [@ HPEyCTAHOBH AefiHocTTa MY, WK aK0 PBLKOBOACTBOTO Ha
fIPAKTHKA HAMS /\pyra aNTepHaTHBA, oCBeH 2a TIOCT'bIK 110 TO3H Ha‘-IHH

/luyaTa, RaTOBapeHN ¢ OGN0 yNpaBAeHye, HOCAT OTFOBOPHOCT 33 OCHILECTBRBARETO HA Haz30p
Haf ltpoueca no GHHAHCOBO OTYUTAHE HA JIpyrkectBOTO.

Omeosoprocmu na odumopa 3a oduma Ha diunancosus omuem

Hawure wesn ca ga noayaum pasymsa CTeneH Ha CHIYPHOCT OTHOCHO TOBA Jaiu dechmmﬁT
OT4ET KaTO UAJC HE CbAbDIKA ChIECTBEHU HEMPAaBMAHY OTYHTAHHWA, HE3ABHCHMO. HamlH
Ab/Balllle €8 HA HIMaMa UK IPEIuKa, H Aa U3lageM OAMTOPCKY A0KAaj, KoHTO Aa Bk/Al0usa
HauleTo OANTODCKO MHEHNe. Pa3ymMHaTa cTeleH Ha CUIYPHOCT € BHCOKA CTEneH Ha.CUTYpPHOCT, HO
HE € 'apanuka, Je OAHT, USBLPUIEH B ChOTEETCTBHE CLC 3aKOHA 33 ‘He3aBUCHMMS PUHAHCOB
oAt 1 MOC, BuHare e paskpHBa CHUIGCTBEHO HENpABH/HO OTYMTAHE, KOI&TO TAKOBA
i:'-bu:e{:TByBa._ HenpaBuany orsuranms MOraT 42 Bb3HHKHAT B pes3yaTaT Ha HaMaMa WK EpLelIka
Y (2 CYMTAT 3@ CBUIECTBEHH, aK0 6H MOTNO PAa3yMHO Ja Ce OYaKBa, ¥e Te, CaMOCTOATeNHO Wil
¥aTO CHBKYNMHOCT, 6MXa MOTAM 43 OKaXaT BAMAHUE BBPXY HI{OHOMH‘{GC[(H re pemerma HA
TOTpebuTeNnTe, B3eMaHy B3 OCHOBA HA TO3H @HHchoa OTYeT,

KaTo 4acr or oguTa B ChOTBETCTBHE ¢ MOC, HUe ¥3RO/I3BaMe npodecHOHaNHA NMPEUEHKE K
3afnaspaMe NpodecaonaNeH CKENTHLMIBM N0 BpeMe Ha u,e;msr oauT, Hue cmu,o Taxa:

— MASHTHOHIMpaMe ¥ OUeHABAME PHMCKOBETE OT C’I:LLI.GCTBEHH HenpaBHJIHH OT‘iHTaHHH
BBE (UHAMCOBHA OTHET, HE3ABUCHMO ANV JAB/DKALM Ce . HAa H3MaMa WM Ipeuka;
paspafioTBamMe W H3MI'bAHABAME OJMTOPCKM NMPONEAYPH B OTFOBOD Ha Te3n DHCKOBE U



noAyYaBaMe OAHTOPCKH JOKA3aTeAcTRa, KOWTO Ja €a ZOCTaTb4HEH H YMECTHH; 33 [a
ocHrypnr 6asa 3a HamleTo MHeHHWe. PHCKBT jJa He GbAg PasKpPHTO CBUECTBEHO
HeTIPaBHHO DTYHTAHE, KOETO € Pe3yaTaT OT H3MaMa, e TIO-BHCOK, OTKOMAKOTO PHCKA OT
CHLUIECTBEHO HENPABUAHO OTYMTAHE, KOETO € PEesy/ITaT OT Ipeiika, TbH Karo H3MaMmaTa
MOWE Fa BKAIOYBA TAHHO CNOpa3yMaABaHe, PatiMpHEMpare, NpegHaMepeHH TIPONYCKHY,
H3ABJEHMR 34 BLBEXIAHe Ha o4uTopa B 3abaypeHHe, KakTo M npeHeOpersaHde HiH
-3a06HKANIARE HA BLTPEILHHA KOHTPOJ,

— foJy4aRaMe paabupane 3a BHTPEIHMT KOHTPOJ, UMall OTHOWEHHE KBM 0ZHTE, 33 Ja
pa3paboTUM GAUTOPCKH HOPOLRAYPH,. KOMTO A& €3 NOAXOJSAlH IPH KOHKPETHHTe
0BCTOATENCTBA, BO HE ¢ e H3pa3ABaHe Ha MHEHHe OTHOCHO edeKTHBHOCTYa Ha
BETPELHEA KOHTPoJ Ha JIpyKeCTBOTO.

- QUEHSBAME YMECTHOCTTA HA WU3NOC/3BaHHTE CYETOBOAHW MOMMTUKH H pasymHOCTTa Ha
CYETOROAHUTE NPUBMH3UTEHH OLEHKH H CRBP3aMHUTE ¢ TAX ONOBECTABAHMS, HallpaBeHU
OT PBKOBOACTBOTO.

~—- BOCTHTAME B0 3JAKAK4EHWE OTHOCHO YMECTHOCTTA HA W3HOJ3BaHe OT CTpaHa Ha
PHKOBGACTBOTO HA CYETOBOAHaTa ©aza Ha OCHOBAaTa Ha RPEeAROJOKEHHeTD 3a
AefiCTRALL0 NpenpUATHE M, Ha 623aTa Ha NOAYYEHHTE OJHTOPCKH JOKA3aTesCTBa,
OTHOCHO TOBA JAJH € HAMKLE ChUECTBEHA HECUTYDHOCT, OTHACAA ¢e A0 ChOUTHA WU
YCAOBKSA, KOHTO GHXA MOTIK 43 NOPOAST 3HaYUTENHN CHbMHRHHS OTHOCHO CrtocoBGHOCTTa
Ha ApyXecTBOTO A NPOAbLAKY @ DYHKIHOHMPA KaTo gelcTBalio NpeanpHaTHe, AKe
HHE AGCTHIHEM 0 33KAIOYEHHE, Ue € HAJMHLUE CBHUICCTBEH2 HEeCHTYDPHOCT, OT Hac ce
'H3WCKBA Aa MPHB/AEYEM BHHMAHHE B OJHTOPCKUA CH AOK/AAJ KbM CBbP3AHUTE ¢ TasH
HESHIYPHOCT OHOBECTSBAHUA BbLE OQHHAHCOBMA' OTYeT WAM B CJyd4ad Y€ Te3H
ONOBECTABAHHS €3 HeajeKBaTHM, ja MogudrnupaMe '~ MHeHHeT0- ca. Hamute
3aKMIOYEHKA CE OCHOBABAT Ha OJMTOPCKHTE ADKA3ATENCTBA, NOIYMeHU A0 AATATa Ha
OLMTOPCKUA HM AOKAAK. BBReH cLOUTHS HAW yc/ioBHA o6aye MOratr fa CTaHAT
npu4rna JIpyKecTBOTO Aa fPEyCTaHoBH (QYHKUIMOHUDAHETO CH Karo AeHCTBAIL0
npefnpUATHE. : :

-~ ONEHABAME LSIOCTHOTO MPEACTaBaHe, CTPYKTYPA H ChAbpkanye Ha GHHAHCOBUA OTHET,
BRAMUTENHO  ONOBECTABAHMATA, M JAadd  OUHAHCOBHAT OTYeT NpeAcTaBs
OCHOBCITONAFaILMTE 32 HETO c,qe,nxn ¥ chBUTHA TI0 HAYHMH, KOHTO 10CTUFA p.om'osepuo
apesCTaBsHe. : ; -

Hue KOMYHHKHPpaMe ¢ JHIaTa, HaToBapeHH ¢ 06110 yiipasicHye, Hape[ C OCTAaHAJJIHTE, B'hl‘lpOCH
NAaRKPanusa OBXBAT H BpEME HA H3M'BJIHEHWE Ha OJHTA i C'bIlI,ECTBGHHTE KOHCTaTal_[HH OT O,H.H'T'a
BHARDSHTENHO CLIIECTEBeHN HeLOCTAThI B'bB.BpreU.I!‘iI—iﬂ I{OHTPOJJ, ECO_HTO ILHJ.EHTHIIJPEIH,H}JHI\;IE‘
o ppeMe Ha H3BLRHUBARHA OT HaC O KT,

Hute fpegocTasaAMe ChU0 TaKa Ha JIHNETa, HATOBAPEHH ¢ 0610 ypaBieHWe, H3ABJEHNE, Me CMe
USI'BAHUAY SIDHAGKHMHTE eTHYHH ‘M3HCKBAHMA B8LE BPL3KA .C HE3ABHCHMOCTTA M e lie
KOMYHUKHDAMe € TIX BCUYKY B3aUMOOTHOUIEHHUS M APYTY BBIPOCH, KOUTO BHXa MOIJIX pasyMHO



Aa ObAAT pasTAeKAan¥ KaTo HMMalH OTHOIMEHHWE KbM HE3aBHCHMOCTTR HHM, a. KOraTo e
NPHAGKHMO, ¥ CBBP3aHHTE ¢ TOBA NPEAHa3HM MEPKH.

Cpen BBRPOCHTE, KOMYHHKKPARH C HLATa, HATOBapeHd ¢ 0610 YIpas/eHHe, HAE OIpefeaaMe
Te2H BHIPOCH, KOHTO €8 OH/M € HAH-TOAAMA 3HAYHMOCT HPH 0AUTA Ha PHHARHCOBWA OTYET 32

TERYIHA MEPHOS H KOUTO CNCLOBATRMHO Ca KANYOBH OAUTOPCKE BBIPOCH. Hue onuceaMme Tesu’

EBIPCCH B HAUTHA OAHTOPCKH YOKIAA, OCBEH B CJAy4auTe, B KOMTO 3aKOH WA BOPMATHBHA
ypeaba BBINPERATCTBA ny6MHYAOTO ONOBECTABAHE Ha MHQOPMAlMs 3a TO3W BLEPOC HAM
KOTATO, B MSKJIIOHUMTENHO PEAKH C/Aydan, HMe DEUIMM, de NAaeH BBIPOC He cfefsa fa 6bae
KOMYHUKMPAH B HaWHA JA0KA34, TBH Karo OM MOIVIO pasyMHO Ja ce 04aKBa, ue
He0AarONPHATHHTE 0L ACTBHSA OT TORA AeficTBre BUxa HAABHIIKAH (TOJBUTE OT IIefHa TOHKA
Ha O6IMECTREHYA HHTEPEC OT TA3H KOMYHHUKALMA.

AOK/1a/ 8'bB BPB3Ka ¢ APYrH 3aK0HOBH H PEeTryJIaTOPHN W3NCKBAHUA

Aons/rHumenti snpocy, KoUmo nocmasam 3a dékaadeune 3aROHGIN 3d CHEMOBOICINEOMO
U SAXOHBIN 30 NYEAUMHOMO NPESAGZAHE HA YeHHU KHUNCA

B sonbnsenne Ha HAUMUTE OTTOBOPHOCTH M Aokaaasare csriaacto MOG onucanu no-rope B
paanena JApyra nudopMaLu, pasuiHa 0T QUHAHCOBMS OTYET ¥ OAMTOPCKUA AOKNAS BhPXY
Hers” Mo OTHOMEHHE Ha JOKAAJA 3a BeHHOCTT], ,B,EKJIEI]JELLHRT& 3a KOpl‘IOpaTHBHO ynpasﬂeﬂne
HeGHHAHCOBATA ACK/IAPALAS K JOKI2/A 38 IALaHHATA KbM npaamencma’ra, HHe HBI'I'T:JIHHXME
W fponesypuTe, AobaBedH KBM MaMCKBavute no MOC CBIAIACHO YKa3aHHFITa  Ha
NPoQeCHOHaNHATA  OpraHM3anusa  Ha BHTUIOMHPAHHTE excnepr»cqe'mso;m'reﬂu ) ’H'
peTHCTPUpAHUTE O0AWTOpH 8 Buarapua - HHCTHTYT Ha ,qxnﬂomupaHHTe excnep’r-
eyerosoputent (MIEC), uapagenu Ha 29.11.2016 . /yx BB PAEHH OT HeliHHA ananmenen CBBET
Ha 29.11.2016 r. Tesn npouenypy KacasT NDOBEPKH 3a HAAMYHETO, KaKTO H nposepxn Ha
dopMaTa ¥ CLABPHAHMETO HA TasH Apyra L:H(bopmau,ﬁﬂ C Uevi [a WU, MOANOMOTHAT BBB
popMupaHe Ha CTAHOBMIA OTHOCHO  TOBA AafK  Jpyrara uAGOpMANMA  BKJIKYBE
‘ONCEECTREAHHATA B ACKAAABAHHATA, NpeABHACHH B [raga cefiMa oT 3aK0HA 3a CUETOBOACTBOTO
¥ B 3akoHa 3a nyGAHYHOTO HpejgiaraHe Ha LeHHH KHmwka, (va. 100H, an 10 or 3MHLUK BLB
8pbika ¢ WL 100n, an. 8,T. 3 W 4 o1 31IK), npuaoxiimMu B Buarapus,

Cmuaxosuwe 858 BpwB3Ka ¢ 4A 37, aA. 6 om 3akpHd 3a cHemosodcmeomo
Ha Hasara Ha UIBBPILCHHTE MPOLENYPH, HALETO CTAHOBHIIE €, Ye:

a) HupopManusaTa, BYIOUEHa B A0KAaAA 3a AefiROCTTa 52 GMHAHCOBATA FOAMHA, 33 KORTO €
¥3TOTBEH QUHAHCOBHAT OTYET, ChOTBETCTBA Ha QUHAHCOBHA OTYET.

i



8) AoxnagbT 3a fefROCTTA € WATOTBEH B ChOTRETCTBHE ¢ M3HCKBaHuATa Ha Tiasa cegma OT
3axoHa 32 CYETOBOACTBOTO ¥ HA wit. 100(i), an. 7 0T 3aKkoHa 3a nyBIMMHOTO NpejIarane Ha-
UEHHHK KHHA.

B} B [exjapayusara 33 KOPNOPATHBHO yapasienyue 33 (QUHAHCOBATa rofuHa, 3a KOATO. €
M3rOTBEH QHHAHCOBMAT OTYET, € NpeACTaBeHa M3HMCKBAHAaTa ChrAACHO [JaBa ceama oT
3aKoMa 3a CHeTOBOACTROTO ¥ uA. 100 (W), an. 8 or 3axoHa 32 nyGIRYHCTO npejiarate Ha
HEeHHY KHHXa HHpOpMaLns.

Cmanoeuwie ane apuska ¢ w4 100(k), an 10 6v6 8ps3kd ¢ ua 100 H, ar. 8, m. 3 u 4 om
3aKOHA 3G NYBAUYHOMO NPedAaZaHe HA YeHHU KHUNCA

Ha basa Ha M35 bPIEHHTE POLEAYDPH M HA NPHAOGHTOTO NO2HAsane U pasbupade Ha AeHH0CTTa
Ha (PeJNPUATHETO U CPLAATa, B KOATO TO paGoTH, Mo Hallé MHEHUME, ONHCAHHETO Ha OCHOBHHTE
X2PaKTePHCTHKH Ha CHCTEMHTE 3a BbTpPEmieR KOHTPOJA W YNpaB/AeHHE Ha pPHCKa Ha
OpeAPHATHETD BB BPL3Ka C poyeca Ha @UHAHCORO OTHUTAHE, KOETO € YacT OT JOKAaja 3a
AEWHOCTTA {KATO e/EMEHT OT ChABDKAHHETO HA JeKAAPALMATE 33 KOPIOPaTHBHO yIpasAeHHe)
u uxdopmanuaTa no 4. 10, naparpag 1, 6yxeu "8", "r", "e", "3" u "u" 07 Aupekrusa 2004/25/E0
Ha EaponedcKys napaamenT ¥ Ba CbBeTa o 21 anpus 2004 roguHa OTHOCHO NPEANOKEH HATA 33
NOT/bEIAHE, He CHABIKAT C/IY4aH Ha ChILecTBEHO HENIPAaRHIHO ACKAaABaHe.

Aonwanumenso doknadeane oMHOCHO 0duma HA (PUHAHCOBUS omyem 858 8PBIKY C U4
100(n), an 4, m. 3 om 3akoHa 30 NYGAUMHOMO NPedazane Ha YeHHU KHUTHCG

Warpsienne pbs Bpb3ka ¢t 100(4), an 4, 1. 3, 6. ,,6 0T JaKkoHa 3a l'[yﬁJ’IH‘-IHDTO napeanaraHe Ha
UERHH KEWXKA' T

W opmaniin 6THOCHO CASAKKUTE CBC CBBP3AHM JIRLA € ONOBECTEHA ue APYHECTBOTO HAMa
CAenK¥ {BHe CBLP3aHH AxLa. Ha 6a3a Ha H3pbplIeHHTE OT HAC OAUTOPUKH NPOLEYPH BhPXY
CARAKWTE ChC CBbPIAHH JIHUA KATO YaCT OT HAILHS OAHT HA PUHAHCOBUA DTYET KATO usiso, Re'Ca
HH CTaHaiH H3BeCTHH GakTH, 06CTOSTEACTEA HaU ,a,pyra unpopManua, Ha Gaza'Ha KOKTO ga
HanpPaBMM 3aKI04CHKE, 4e HMA CHENKHTE ChC CBBLP3ARM IHLA KOUTC He Ca ONOBECTEHHM.B
MPWACIKEHHA QUHAHCOB OTHET 3a FOAMHATA, 3aBbpiusaa Ha 31 fexemspyi 2019 1, BB BCHYKH, |
ChLR{ECTBEHM aCNEKTH, B ChOTBETCTBHE € U3HCKBAHHATA HA MCC 24 ,.OHOBeCTHBaHE Ha cB'bpsaHH
AHIR". PESYJITATATE OT HAUTE OAUTOPCKH NPOLUEAYPH BhpXY c,qenm{;re Che CEBPIAHU ANNA A,
pasraefans 0T HAC B KOHTEKCTA Ha cbdpmupauem Ha HAlIeTo MHeHHE OTHOCHD uHancosus
OTHET KaTo UAA0, 8 He C 118N H3IPazdnaHe Ha oTAeNHO _MHEHHIE‘, B'bpi{y cAeNiKHTe ChLC CB'T::p'BZ_iiI-IH
JAHLIE,

Hasnrende BbE BPB3Ka £ U, lOO(H) anm4,T1.3,6.,B" or 3aKOHa 33 HyﬁﬂH‘IHO’IO npejarasie Ha-
HEHHH KHWKE o :

Hawvre OTTOBOPHOCTH 3 OAWT Ha GUHAHCOBHH OTYET KaTO LSJIO, OIMCARY B Pa3fiesla Ha HaluHA
AJoknag ,OTroBOPHOCTH Ha OZHTOPA 3a OAMTA HA GUHAHCOBHSA OTHYET",” BRK/IOYBAT OllEHABAHE
A3Ak QUHAHCOBMAT OTYET NPEACTABS CLUIECTBEHHTE CAGAKM U ChOWTHA Mo Ha4vuH, XoHTo



OCTHTA JOCTOBEPHO TpeAcTaBsre. Ha 6asa Ma M3DBPUIEHKTE OT Hac OAMTOPCKU: HpONEAyPH
BpPXy CbliectBexuTe CHEJKH, OCHOBONOJArally 3a O#WHAHCOBMA OTHET 3a TIODAMUHATA,
zapbplBaiia Ha 31 mexemspy 20191, He ¢a HY CTaHANH B3BECTHR GaKTH, 0BCTOATENCTRA HAH

Apyra HHQopmanus, Ha Ga3a Ha KOMTO Jla HalpaBuM 3aK/IOMeHHe, e €a HafHie C/lydHau Ha

CBUECTBEHO HeJOCTOBEPHO NPEACTABAHEC KW ON0BeCTABZHE B CBUOTBETCTBHE C NPHAOKHMHTE

d3ucKBanua Ha MC®Q, npuetd oT EBpomelCKuA ChI03. Pesy/ITaTHTe OT HAIUUTE OJMTOPCKH

HPCLEAYPH BhPXY ChLLECTBEHATE 3a GRHAHCOBUA OTYET CANKY K CbOHTUA Ha JIpyXKeCTBOTO ¢a
pasrAefakd 0T HAC B KOHTEKCTA Ha OpMHUpaAHeTo Ha HAIUeTO MHEHHe OTHOCHO QHHAHCOBUA
OTUET KAaTO U510, a He C U H3PasABaKe HA OTABSHO MHEHUE BbPXY T34 CbUIECTBEHH CAENKH.

HAorandsane cweaacuo un. 10 om Peanamenm (EC) Ne 537/2014 ew8 epas3ka c

USHUCKBGHUAA HA 41 59 om akona 3a He3asucumusa (PuUHAHCO8 odum

CbrAacHO M3MCKBAHHATA HAa 3aK0HA 32 HE3aBHCHMHA HHHAHCOB OJUT BeB Bpb3ka ¢ 4a. 10 oT
Pernament {EC) N2 53772014, Hue poxsiagsaMe AONDBAHHTENHO W H3JIOHeHara f10-g0Jy
unGopMans.

— Exarepuna Bucepoea CnaBKoBa- HopfaHopa e HagHaueHa 3a ZafAb/DKUTENEH OJHTOP Ha
durarcoBya 0TYET 3a TOAMHATS, 3aBbpuIsaa Ha 31 gexemppy 2019 r. na [TH AP CH AALUC
[E,Dymem'aom} oT o0ioeTe chOpadye Ha akHHOHEepUTe, npase,u,eﬂo Ha 28.06. 2019 T, 32
Lepyuo/l 0T efHa ToAKHa. e

- QAUTHT He QUHAHCOBUA OTYET 3a IOAMHATA, 3aB'pruBauJ,a Ha 31 ;J.EKBMBDH 2019 r.'Ha
Jpy®ecTBOTO OPEACTABAABA TPETH MBJASH Henpelchcna'r aH[‘a}KHMEHT Ha .%aﬂ'bﬂ}KHTEHEH
OAUT HA TORA TIPERNPUATHE, H3BTLPIIEH OT HaC. : ' :

— [IoTBSMKAZBAME, e He CMe NIPeZoCTaBaNi nocoquHTe B 9. 64 oT 33KDH3 3a He32BHCHMH}1
$HHARCOR CAUT 3abpaHedl yCAYTH U3BBH OAUTA. ' '

-~ [ToTBbpKAARAME, Y€ NPK U3BBPLIBAHETO HA OJUTA CMe saMazuIn CBOHTa HEBaBPlCHMOtT
crpaMo JpyRecTBOTG. ' _ '

— 3a nepwona, 3a KOHTO ce 0THacA M3BLPLUIEHUA OT HAC 3a‘,a'bn'}1<ﬁ'rejien OAU'T, OCBEH d,cm'ra, HHe
He CMe TpefOCTAagWAH ApYTH YoIyrd Ha JpysecrBoTo U KOHTPOJHMPAHWTE OT HEro
APEAUPUATHA.

Exatepuna CnaBkona

PernCTpMpaW ] .,.ww-w“_;;,

s
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ITH AP CH AJICHUI]
OTYET 3A PUHAHCOBOTO ChCTOSHHE kbm 31.12.2019 1.

(BCHUKH CYMM Ca OCOTEHN B XUNAAH AEBa) Tpunoxenne 31.12.2019 31.12.2018
AKTHBH

Herexymu akruen

Hyomn, mamunn, ceopoiceHia u odopydsane 2.1 69 62
Obmo: 69 62
Hemexywu ihunarncory axmuey

MUBECTHIIHOHIM HMOTH 2.2 26729 27341
g(Ziﬁum:

A A R A A

Teryllu akTABH
Terynyu azenanun 23 131
{lapuunu cpedemaa w exeusanenmi 24 8 32

Puzxodn 3a budewu nepuodu 2.5 6 5

COBCTBEH KAIINTAJI A TTACHBK
CoBGecrBeH RanyTan

AKKUOHEPEH KARIEMGT 2.66 19692 19692,
Pezepsu 2.7

Ipesuen pesepe 430 450
[Ipeonensuen pesepe 4273 3433
Jlpyru peacpe 1515 1371
Obwo: 6238 5256
Hampynano nevantaazyon 28 204
Herna newanba/zary6a 3a nepuoja 721 2272
OO0 eceobxBaTen aoxoa: 721 2272
DUHAHCOB pesynTaT: 721 2 476

[#

i

Texymu nacnsu 2.10

THProBCKH ¥ APYIH 3a0bIHKEHAS 92 87
Jantuny sanemxeHus &0 43
3aanmHKeIHMA KBM IICPCOHAa \ 7 11
3agpMKEHHS KbM COLHATHO OCHIYPABAHC 2 ]
Oéwo: \ 161 147

_Hara na cnerasane:; 04.02.2020 r.
IMoanucano ot umero-Ha: "THHAP CH "AJICHL]

Creraputen: \
\ MseTa I'mroeidy

[peacraBagpain;

. PeTHCTPHPAH OZIMTOP OTTOBOPEH 3&.G

Nara wa 3apepra: 13.03.2020
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"I AP CH" AJICHIL

EJVHEH OTYET 3A BCEOEXBATHHS JOXO/

Kum 31 gexeémepn 2019 r.

(BCHHKH CYMM & [IOCOYEIN B XHILIH 1CBa) [Mpriowenne 31122019 31.12.2018
Hettu nprxoan ot.apogaxba 1.1.1 2119 2158

O30 MPHXORH 0T OCHOBHA JeiTHOCT 2119 2158

Pazxonu 34 Mareprasm, CypOSHHE H KOHCYMaTHBU 1.2.1 (30 (53)
Pa3xony 3a puInsy yeayru 122 {131) {151}
Pasxonan 2a avoprusarus 123 {19) (1)
Pasxoxu 3a nepconaia 1.2.4 {109) (108)
HApyry pasxoau 3a gelinocTTa 123 (488) {451

(777

Heren pesynTaT 0T NpeoieHKa HA MNBECTHIMOHAH BMOTH 112 (619) 838

HeTen pesyaTat o7 npojamta Ha HHBECTHUHOHHN HMOTH

OC!ID_}]EI[ JOX0I Ha AKLKA B TERA

Hara ua cherapane: 04,02,2020 r.
IMonnucatto o1 mMeto Ha: "[TH AP CH" Ljii;;ICI/l'l_I

ChoTaBHTCT: Nﬂ% }

\ Haer roBa b

PcracrpupaH oantop DTI"OBOIJE&#

Hara na 3asepka: 13.03.2020



"I AP CH" AJICHI]
OTHUET 3A IAPUIHUS HOTOK kum 31.12.2019 1.

(BCHMKH CyMII €a TIOCOMEHH B XIJIAJIH NeRa) 31.12.2019 31.12.2018
IIapuvAH D0TOIH 0T 0CHOBHA AeliHOCT

TlocTemaeHA OT KIKHCHTH 2673 2052
TInawauus A ACCTABNHIIN K APy 1M (320) (760)
[Inamanns cR-P3aHK ¢ AEPCOHANA H OCHTYPUTENINTE HACTHTYLHA (102 {96}

JIpyrH OCThoIeHRS/ A A (603

(703)

Ilapuysn DoTOMW OT HHBECTHIMOHHA JeHHOCT
TpoaamGa HA HHBECTHILIOHHE HMOTH 733

[Mapuvnn notonu oT GuHAHCORA AcHHOCT
HainaTeHs MUXRM ) (1y
Hamnareus aysuaesm {1426) {1 172)
Hemnu napuunu nanuunocmu om gunanc. deiinocm; (1 428) {1173

Jlata Ha cecTamsue: 04.02.2020 r,
Tloaumeano ot mero sa: "TIH AP CH" ACHI]

CreTapHTCE: Ilpencrapnsea;

JHarta Ha 3apepka; £3.03.2020
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"I Ap Cu'" AJICULL

OTYET 3A IPOMEHEHUTE B COBCTBEHUA KAITNTAJ

32 TOOWHATA ApHKEIRUBa: Ha 31 Aekemepn 2019 .

Herra Hekont
{BCHUKY CYMH Ca TIOCOYEHH B XATAAN JeBa) Harpynana newanba/ posupa OBuio
Ocaoser Hpemuen IlpcoucHsden  Jipyru newatTba/ zaryGasza mo cobcTBeH
peIepEH 3aryba  [EpHOA2  YUACTHE KalWTal

KAMMTAI  Pe3cps pe3CpR

Hemna newanfazazyia 30 nepuoda

"‘O6mo BeeoGxBaTEH Noxoa - - -

Pasnpepenenue 11a neganbara B T-4. 3a: -
THBHACHTH -
MOKPHBAHC Ha 3ary6a

136

2272

- 2272
1360 (1360}
{1224y
(136)

204

2272
- 2272

(1224)

"UPEXBLPIAHC B PCIEPER

AT

A0KE OpHIMpA
Hemng nevanvarazyén 3a nepuod
O6mo eeeobxBaATEH HOX0A - - -

PajnpeaencHue Ha neqandaTa B T.4. 3a

JHBHACUTH

721
. 721
2272 (2272
(1 494)
982 \

(1 494)

TIPEXBBPIIHE B PE3EPRH 838
2015

Hara ua ceorasanc: 04.02.2020 1.
TNonnucasio or nmero ua: "TiM AP CH" AZICHI]

Crerapurest c\)ﬁ\
Y Meeta [urona b

PerucTpupas oHTOp OTTOBOPCH 33 OHTA:

Harta ua 3asepra: 13.03.2020
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ZITH-ARCH ”AJCHILL” :
FO,Z[HlIJEH CDPI[IAHCOB OT‘IET 3ATOJHUHATA BAB"bPLLIBALILA I—IA 31 12 2019

NOACHUTEJIHHA BEJEXKHA

1. Kopnoparupaa nudopManus

[lpeamersT Ha peiinocet Ha JpyxecTBoTo € HaObUpaHe Ha CpPeACTBA Ype3 M3JIABAHE HA
IEHHY KHIDKA M WHBeCTHpaHe Ha HabpaHuTe HapWyYHH CPEACTBAa B HEOBHKHMH HMOTH,
IOKYNKA HAa ApaBo Ha COOCTBEHOCT W JIPYrM BEINHHU TNPABA BLPXY HEABHKHAMH HMOTH,
U3BBPLIBAKE HA CTPOEKH U TOL0OpEeHNs, ¢ el IPEeAOCTABMHETO UM 3a YIIPABICHNE, OTIABaHE
IOJ HaeM, MU3WHT W/UIM npojaxdaTa MM, KakTo W W3BBPHIBAHETO Ha JPYIH THPTOBCKH
HSHHOCTH, NPAKO CBBP3AHH C OCHITECTRABAHETO HA IOCOUCHUTE HO-TOpe JeHHOCTH.

1.1 Hudopmanun 32 NpoMeRnTe B ¢IeTOBOJHATA NOJHTHKA Npe3 OTYETHUS TIEPHOA,
TUpHYHHATE 32 THXHOTO H3BbLPIIBAHE H 0 KAKLB HAYHH c¢ 0TPA3ABAT Ha ¢HnaHCcOBUS
Pe3YATAT H cOOCTBEHHS KANUTAI HA eMHUTEHTA,

Ilpe3 oryeTHMS mepuof, JpyXECTBOTO He € M3BBPIUBANO IPOMEHH B CYSTOBOIHATA CH
MOJIHUTHKE.

1.2: Hadopmanus 32 HACTHLAMIA UPOMEHH B HKOHOMHYMECKATA FPYHa HA eMUTEHTA,

aK0 YYaCTEA B TAKABa rpyna.

JIpy’KecTBOTO HE € JacT OT HKOHOMUMECKA [Py Ha.

1.3. Hudopmanus 3a pe3yITaTHTE OT OPraHH3AIMOHHH HPOMCHH B PAMKHTE HA
EMHTEHTA KATO IpeodpasyBaHe, npoaakda Ha APYKECTBA. 0T HKOHOMHYECKATA FPyma,
ANOPTHH BHOCKH OT APYAKECTBOTO, JaBaHe IO HAEM HA HMYIIECCTBO, ABLJFOCPOIHH
HHBECTHIIHH, HPEYCTAHOBABAHE HA JEiTHOCT.

ITpe3 oTueTHHA KHEepUoA B [IpyKecTBOTO HE ¢a HACTHIIBAIN OpTaHM3allHOHHE IIPOMEHH.

1.4. CraHoBHIHEe HA YHPABHTEIHHSA OpPraH OTHOCHO BL3IMOKHOCTHTE 3a PeaTu3anusn
HAa Ny0JIMKYBAHH OPOTHO3H 33 Pe3YJATATHTC OT TeKyIaTa (HHAHCOBA TOJAHHA, KaTo Ce
OTYHTAT PE3YJATATHTE OT TEKYH[0TO TPIMecedHe, KaKTo B HH(popManns 3a paxkTopuTe H
ofcTOATENICTBATA, KOHTO INE MOBJIHAMT HA MOCTHTAHETO ‘HA NpPOrHO3IHHTE. PE3yJITATH,
Hail — MaJIKo Ha caeABANIOTO TPHMeECeUHe,

IIpe3 otueTHUA nepuon, CHBETHT HA ZUPEKTOPUTE HE € B3eMAI PeIlieHHE. 3a Ty OIHKYBaHe
Ha DPOTHOZH 32 OYAKBAHWTE pPE3YATATH OT TeKymara roguHa. OT ydYpessdBaHETO HA.
Jpy:xecTBOTO A0 faTaTa Ha TO3H JOKIIAJ, HE € B3UMAHO pellleHHe 3a IpeoldpasyBaHe, KakTo U
He ¢a OCBIIECTBABAHH. CTPYKTYPHH IPOMEHMU. '

1.5. Tanuu 3a aunarta, NPUTSKABAIIN NIPAKO H HENPAK0 Hall — MAJIKO IIET HA CTO OT
raacoseTe B O0mMoOTO cHOpaHHe KbM KPasi HA CHOTBETHOTO TPHMECEYHE, H HPOMEHHTE B
NPUTEKABAHATE 0T JIAUATA [VIACOBE 34 HepHoja 0T Kpas HA OPeIXOJHHs TpHUMecedeH
MepHoa.

Vndopmamuara 3a 1unara, KOUTO OPUTEXKABAT OPAKO M HEnpsako Hai-manko 5 % (mer
nporeHTa) ot riacopere B O6mIOTO CHOpaHHe Ha JIpyKeCTBOTO, KAaKTO H HACTHITHIIHTE
IIPOMEHH CIPAMO IPEAXOAHHUS EPUOA € KaKTO ClIeaBa:



T AP CHTANCHLL ™ :
FOML[EH @[/IHAHCOB OT‘IBT 3ATOOUHATA 3AB'BPHJBALI.[A HA 31.12.2019

AKUHOHEp % yuacTHe Bp. akuun Yo yuacrue _ bp. aknun
31.12.2018r. | 31.12.2018r. | 31.12.2019r. 31.12.2019 1.
Anexcn Fomos 33.52% 660 149 34.44% 660 149
Codus Paifuepa 11.06% 217 717 11.82% 232717
I'eopru Paifuen 11.16% 219716 12.17% 236 716
Penera Paiiuera 11.26% 221716 12.02% 221716
Tomop Poraves 15.89% 312 990 16.66% 327990

1.6. Jlannu 3a akunmuTe, IPHTSKABAHN 0T WieHOBeTe Ha ChBeTa HA ANPEKTOPHTE HA
OPYKECTBOTO KEM Kpaf HA OTUCTHHA NepHOd, KAKTO H MPOMEHHTE, HACTHLIHIH 34
oepHoaa OF Kpas HA NPEIXOAHAS TEPHO] 32 BCAKO JIAIE MOOTACIHO.

Undopmanmara 3a aknuuTe, NPUTEKABAHH OT YICHOBETE HA YHPABHTEMHWS OPraH Ha
ApyxectBoro — Cl, KakTo M HACTENWIHTE MPOMEHU CIPAMO HPEIXONHHA TpPHUMECeTeH

NepHo] € KaKTo cnenBa;

Unen na CJI % yuacTHe Yo yuacTae % yuactue Bp.axunn
) 31.12.2018r. 31.12.2018 31.12.2019r. 31.12.2019 .
Anexcu lomos 34.44 % 660 149 34.44% 660 149
Enka Kamernona-
[Tankopa 3.45% 50 000 3.45% 68 000

Tpetuar wien na CJ] — Henn Jumosa Hama axuaoHEpHO yJactue B J[pyecTBOTO.

1.7. Hudopmaunsa 3a BHCAmHM CBACOHH, AAMHHUCTPATHBHA HIM apOATpaXKHH
MPOM3BOJCTEA, KACaeM 3abJUKCHHs WIH B3€MAaHUA B pasMep Hall — MAJIKO AeceT Ha
CTO 0T cOOCTBEHN KANHTA HA CMUTEHTA.

ITpes oTveTHRA IepuoA, TIpeAMeT Ha TO3M AOKIAM, OT W Cpenly JpyXecTBOTO HIMA
00pazyBaHd, BOJACHH H/MJH HPEKpaTeHH CHAeOHH, ajMUHUCTDATHBHH I apOHTpaKHH
NPOU3BOJICTBA, YMUTO pasMep € Hail — MalKo JeceT Ha CTO OT COOCTREHMs KAMUTan Ha
EMHUTEHTA.

1.8. Hndopmanus 3a ornycuarare oT JIpykeeTBOT0 HJIH HEFOBO ABLHIEPHO
APY:KeCTEO 3a€MH, NPEAOCTABAHE HA IAPAHIITH HIH 110eMAaHC HA 3aAbJIKEHHS 000 KBM
€AHO JIMIle UJIH KEM HeroBo JBLIKCPHO APYKECTBO, B TOBA YHCJI0 H HA CRLP3AHH JIHOA ¢
HOCOYBAHE HA XAPAKTEPA HA B3aHMOOTHOHICHHSITA Mexay JIpy:ecTBOTO M JIMuUeTO,
pasMepa HA HEeH3MIATEHATA IVIABHHIA, JUXBEH MPOIEHT, KpPacH CPOK HA 1moracasaHe,
pasMep Ha MOETOTO 3aab/IAKeHHe, YCI0BHA H CPOK.

Ilpes oTyeTHHA mepHol, JpyXKEcTBOTO HE € OTIIYCKANO 3aEMH, HE € NpPeHoCTaBAIO
rapadiliy B [OJI3@ AA TPETH JIMIA H He € TIOeMaJI0 3aAbJKEHHS 0010 KBM €THO JUIE HIH KBM
HErOBO TBEMECPHO JPYIKECTEO.

2. baia 3a M3TOTBsIHE HA PUHAHCOBHTE OTYETH

HacTosinuar ¢(uBaHcoB OTYeT ¢ H3rOTBEH B CHLOTBETCTBHE ¢ H3HCKBAHHATA Ha
MexaynapogHaTe CTAHAApTH 3a ¢(uHancoso oTduraHe (MC®Q), KOHTO BK/HOYBAT
MexayHapoaHuTe ¢UeTOBOAHH craHgapTa u PassicHenns, m3gagenud ot CeReTa 1o

14



“TIUM AP.CH"AOCHEL™. . ...
T'OIEP]HJEH CDI/]HAHCOB OTT{ET 3ATOJIMHATA BAB"bPLL[BALU,A HA 3 1.12.2019

MEXTHAPOXHE  c9eToBONHH cTamgaptH (CMCC), npueru or Komucusta mHa
EBponeiickus ¢b103.
OWHAHCOBATE OTYETH: ¢a W3MOTBEHY HA IIPHHIMIIA Ha JelCTBAmIO NpeXNIpUATHE, KoHTo
npexnonara, ge JpyxecrBoro (Komnanusita) nie IpoABIDKE HeHHOCTTa CH B. 0003pHMO
Opaele. '

2.1 M3aenenHe 3a CLOTBETCTRHE

JIpy#ecTBOTO BOAH CBOETO TEKYINO CUCTOBOJACTBO M H3TOTBA (QUHAHCOBHTE CH OTICTH B
CBHOTBETCTBIE ¢ MeXayHapoaHuTe cTangapTy 3a GpuHancosa oTdetHocT (MCDO).

[Ipunoxumu 3a J{pyxecTsoTo ca clieqaute MexIyHApOAHH CTAHJAPTH W IEPAKTHKE:
MCC 1 IIpencrapsue Ha (HHAHCOBH OTIETH; '

MCC 7 O14eTy 3a napudHUTE IOTOIIH;

MCC 8 CueToBOIHA [TONHUTHKE, IPOMEHH B CUSTOBOJHUTE MPUOIU3NTENHE OLEHKH U TPEIIKH;
MCC 10 Crburus cnen xpast Ha OTYETHYA IEPUOL;

MCC 12 JJausnu Bepxy J0X0Ja;

MCC 16 MsmoTH, MallMHH U CHOPEKSHEA;

MCC 17 JInzuur;

MCC 18 Hpmxomm;

MCC 19 JloXonu Ha HaeTH Tda;

MCC 20 CaetopoHo OTIATaHE Ha O€3BE3ME3AHE CPE/ICTRA, IPEJOCTAReH OT ABPXKAaBata 1
OTIOBECTABAHE HA ABpPKaBHA MOMOLI;

MCC 21 EdexTu or npomenuTe B 00MEHUUTE KyPCOBe;

MCC 23 Pazxomu 1o 3aeMH;

MCC 24 OnopecTapaHe Ha CBBP3aHU JIMIA;

MCC 27 CamocTosenny (HHAHCOBH OTIETH;

MCC 28 VHBECTULUY B ACOLUAPAHHE H CHBMECTHH ITPE/IPHATH;

MCC 32 PunancOBH HHCTPYMEHTH: [IpencraBsaHe;

MCC 33 Herna newanfa 3a Ha aKIus;

MCC 34 MexauHHO (PUHAHCOBO OTHUTAHE;

MCC 36 ObeslieHKa Ha AKTHRY,

MCC 37 poruzis, yCIOBHY TTACHBY W YCAOBHUA aKTHBH;

MCC 38 HemaTtepuariiy akt1By;

MCC 39 Ounancory HHCTpyMeRTH: [IpH3HaBane ¥ olieHsIBaHE;

MCC 40 MiBe¢THITMOHHE HMOTH,

MC®O 1 IIpunarabe 3a T5pBY 06T Ha MexayHapogaute Cranaapti 3a QHHAHCOBO-OTIHTAHE;
MC®O 2 [Inamane ua 0azara ga axuuy,;

MC®O 3 buznec Kombunanun;

MC®O 4 3acTpaxoBaTellHH JTOTOBOPH;

MC®O 5 Hetexymu akTieH, JepikaHy 2a mpofax0a U [IpeycTaHOBEHU ACHHOCTH;
MC®O 6 IIpoyusaHe U OlIeHABAHE HA MUHEPAJIHE PECYPCH

MCOO 7 Ounancosn HHCTpyMeHTH: OIMOBECTABAHE;

MC®O § OneparusHu cerMeHTH

MC®O 9 GuEaHCOBR HHCTPYMEHTH

MC®OQ 10 Koscomuaupany (GpHHARCOBH OTIETH

MC®QO 11 CbBMECTHH CIIOpa3yMeHI

15
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“IHA AP.CU”AICHLL ™
TOJIP[[HEH (DI{HAHCOB OTLIET 3A TOHHHATA 3AB"E)PLLIBALLLA I—IA 31.12.2019

MC®O 12 OnoBecTsBaHe Ha yTacTHA B JPYTH OPeATEPHATAS
MC®O 13 Ouenasane N0 CTIpaBACIHBa CTORHOCT

e KPMC®O 1 [IpoMeHH B CHUIECTBYBALTUTE 3a/IB/UKEHI 3a H3BEK/IAHE OT SKCTUIOATALHS,
BB3CTAHOBSBAHE H CXO/IHH 3aABIKCHHS,
KPMC®O 2 JIsnose Ha wicHoBe B KOOIISPAIlHN B CHOIHH HHCTPYMEHTH;

¢ KPMC®O 4 Onpegersine qany JageHO CIOpa3zyMeHHE ChIBPKA TH3WHT,
KPMC®O 5 Tlpaea Ha yuacTue BBB (OHIOBE 3@ WH3BOKJAAHE OT eKCIUioatanyus H
BB3CTAHOBIRAHE HA OKOJIHATA CPEAA;

s KPMCQ®QO 6 3amgpmxeHis BH3HMKBAIIH OT ydacTHe Ha CHeNU(WYHN Na3apH — OTHaAbId
CBLP3AHH C eIESKTPHTIECKO ¥ ENCKTPOHHO 00opy ABAHE;

o KPMC®O 7 llpunarade Ha roxoaa 3a Mpew3yvncicHHe Ha PUHAHCOBUTE OTYETH CHITTACHO
MCC 29 ®Ounancoso 0TYMTaHe IPU CBPBXMHEMIALIMOHHN HKOHOMHUKH;

¢ KPMC®O 8 Obxpar na MCDO 2;

o KPMC®O 10 Mexauuaa (prHaHCOBY OTUETH H 00€3IIEHKa;

o KPMCOO 11 MCPO 2 — caenkn ¢h¢ cOOCTBEHY AKIUHE HIIH aKUlUA Ha JAPYTO APYXKECTBO OT
celgara ['pymna;

3. lIpniaoxkeHy CHIIECTBEHH CHETOBOJHH NMOJHHTHKH

3. 1. lIpoMcHM B c9€TOBOAHATA IIQJIHTHKA

Branpuerara cHeTOBOAHA fIOMUTHKA € [TOCAESKOBATENHA ¢ IpHIaraHaTa Ipe3 TIPeAXOAHATA
rofusa, ¢ U3KNIOYeHe HA IPOMEHHTE, HACTBIINIM B CAMUTE CTAHAAPTH, NOAPOOHO OIHCaHH

‘B HACTOSAIMUTE ITHCMEHH [IOSICHSHAS.

3. 2. AMoOTH, MANIHHH CHOPBKCHHA H-000pYIBaHE:

KaTo MMOTH MAIINHK ¥ CHOPBIKEHUA C& OTUNTAT aKTHBHU, KOUTO OTTOBAPAT Ha KPHTECPUUTE HA
MCC 16 u umar cTOMHOCT TpH nOpuAoOuUBaHeTo paBHa WK Ino-Bucoka ot 700.00 is.
AXTUBHTE, KOATO HMAT CTOMHOCT IO - HHCKA OT IIOCOYEHATa CE OTUMTAT KaTo TeKyIOu

_pasxo,zm 34 nepuond Ha HpH-I{O6HBaHC B CBOTBCTCTBHE C o;_{oﬁpena’ra CUCTOBOOHA TIOJTHTHEKAL.

Beexku MMOT, MAriMHa MIH CHOPBKEHHE C€ ONCHSBA IIPH NPHIOOMBAHETO My IO LI€Ha Ha
npunobuBaHe oNpeneneHa B ChOTEBETCTBHE ¢ n3ucksannirta Ha MCC 16.

JIpyKecTBOTO e mpueno Aa oTunta FIMoTuTe, MAMPHWTE, ChOPHIKEHUATA H 0DOPYIBAHETO B
ceotBercTBie ¢ MCC 16 no ueda na npuaobuBade Oe3 BCHUKH HATPYIIaHA aMOPTH3AITHOHHA
OTYUCICHAS U HATpyIlaHa 3aryda 0T o0esIeHKa.,

HocaeasamuTe pasxeau c¢ HpHOABAT KbM (asaHcoBara CTOMHOCT HA- aKTHBA MM C€ OTYMEaT
KaTo OTHENiCH .aKTHB, CaMQ Koraro ce ouaksa, 4de JIpyxkecTBoTO 1e NOAydd OBAelm
AKOHOMUMECKHM M3TOH CBHP3adu ¢ yriorpebara Ha TO3H AKTHUB H KOTATO OTYSTHATA MM CTOHHOCT
MoKe Ja ObIe JOCTOBEPHO OIpeleNieHa. PaxoauTe 3@ TEKYyIOTO 00CIyxKBaHE HAa HMOTH,
MAIINHH, CROPEIKEHNS i 000pyABaHe ce OTHUTAT KAaTO TEKYILH 3a IEPHUOJA,

Basancorata CTOHHOCT Ha AafleH UMOT, MalIKHA, ChOPBKEHHAE H 000py ABAHE CE OTIIHCRA!
v npm mpomax6a Ha aKTHBA;
Y KoraTo He Ce OuAKBAT HUKAKBH APYTH HKOHOMHMYECKH H3TOJH. OT M3MO/I3BAHETO HA
aKTHBa HIIH IPH OCBODOXKAABAHE OT aKTHBA,
QB6exT UMOT, MaInWHa WM 00OpyaABaHE Ce OTIUCBA NPH Npogaxbara My HIH KOTATO HE ce
OUAKBAT OBAEHIH CTONAHCKH [ON3U OT MpoIbDKapamaTa yroTpeda ra axtusa. [leuantara wim
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3ary0ara, BE3HHKBAINA OT OTIMCBAHETO HA MMOT, Mall{HA, CHOPBKEHHE MU obopyaBaHe ce
BKTIOUBAT B mevanbara wiy 3arydard, KoraTto akTHBBT e ornuize. Ilewandbure ¥ sarybute ot
OTHHCBAHETO MM CE€ ONPENENIT KATO ¢ CHIIOCTABAT IOCTHIUICHUATA ¢ OaTaHcoBaTa CTOHHOCT U
Ce OTHHTAT B-0THeTa 3a JOXOTUTE.
Korato B xoja Ha oOH4aliHaTa ACHHOCT PYTUHHO C€ IPO/IaBA. AKTHBH HA UMOTH, MAIIFMHA W
CHOPBKEHHUA, KOUTO Ca ABPIKAHH 33 OTAaBaHe IIOJ HaeM, M KOTarg Te¢ mpecraHdar fa Ownaar
OT[@BaHM 110 HACM W CTAHAT JEPIKAHH 3a IIPOJaK0a ce HPEXBBPIAT B MATEPUANHHUTE 3aIlacy
no TaxHara Oanamcosa crojfHoct. TlOCTHIUIEHUSATA OT -IpoAaxbaTa Ha. TaKHBa AKTHBH CE
npasgaBat Karo npuxofn B ¢poTBercTBHE ¢ MCC 18 Ilpuxozu. MC®O 5 e ce npunara,
KOFaTO AKTHBH, ABPKAHK 32 npogaxla B obuuailius Xom Ha NefHOCTTa, OBAAT IPEXBEPICHN
KBM MaTepHaIHN 3allacH.
OcBoGOKIaBaHE OT AKTHB 0T UMOTH, CHOPBKEHNA, MatlmHA 1-000pyABaHE MOXKE Ja HACTHHU
0 pasnuueH Hauwe (Hamp. 4pes mpoxaxba, CKMOdYBaHE HA (PMHAHCOB JIM3HMHT HIIH Hpe3
napenus). Tlpu ompesensHe fatata Ha oCROOOKIaBAHE OT AKTHBA, APYXKECTBOTO MpHiIara
kputeprute Ha MCC 18 3a npH3HaBaHe Ha TPHXOJ OT mpomaxbara Ha croxkm. MCC 17 ce
TIpENara KbM H3BaX/aHe oT ynorpeba upes npojaxba n oOpaTeH IU3HHT.
JIBIroTpalinnTe MAaTepUaAHH aKTHBU CE aMOPTH3UPAT 110 AMHEUHHS METOJ| 3a Iepuoja Ha.
OUaKBaHMs TOJIE3CH JKUBOT, ONpeAeneH KbM MOMEHTAa Ha npujo0MBaHE Ha aKTWUBA.
AMOPTH3ALMATA HA AKTUBUTE 3al0YBa OT MOMEHTA, B KOHTO T€ C& HANHYHHU B APYKECTBOTO,
Ha MSCTOTO U CHCTOSHHMETO, HEOOXOANMHM 3a SKCIUIOATalUATa UM [0 HAYKHA NPEIBHAECH OT
PBKOBOICTBOTO. AMOPTH3AHATA Ha aKTHBUTE CE MPEyCTAHOBABABA Ha IO PAHHATA OT ABETE
JaTH:

v jmarata, Ha KOATO ca KIacHHUIMPAHH KATO ABPIKAHH 32 Ipofaxkba cwriacuo MCOO

5;

v marara Ha OTIHCBAHE Ha AKTHBHTE;
AMopTuzandsara He ce NPeycTaHOBABA B IEPHOAM HA [PECTOH MM H3BaXAAaHE OT aKTHBHA
ynotpeba.

Onucanrae Coappxaune

Jemu Ciiomarartesia 3eMa, olleHeHa OTACIHO, JOPH Aa € 3aKyIlcHa 3achHO

CBC crpajau. 3eMaTa He IMOJJISKH Ha aMOpTH3ALHS.

Crpagn CeOBICTHAINM CTPAAd ¥ BPEMEHHHW [OCTPOHKH Ce OLeHsBAT
DOOTAEIHO, AOPH AK0 c4 3aKyIeHH 3aeHHO ChC 3EMATA, BLPXY KOATO

Ca PasnOIIONKEHH.

MamuHy B chopbiKennd |O6om w0  coenudHYHH  CHOPBEKCHMA,  ABTOMATH3HPAHH
HEABTOMATA3MPAHN MaITHHH.

I[IpomseoacTBEeHO H O6mo oBopyasane, oQHCHO W CKAAAOBO OOOPY/ABaHE, MOTOKAPH

TLPrOBCKO 000PYIBAHE | BUCOKOTIORUTAYM M APYT B ITOJEMHO 00OpyIBaHe.

Jipyru akTHBH

O63apexxnaHe ©  meOETuUpORKA, €NEKTpOHHA  OQHC-TEXHHUKA,
JeNEe3apusi, BBEIPEIIHW  TPAHCTIOPTHH. CPEJCTBA,  KAMHWOHH,
WIAT(GOPMHA U JPYTH TPERO3HY CPE/ICTBA, BE3CTAHOBUMM OMAKOBKY,
MoGHIHH Tenedhonu cbe croifHocT Haxg 700 nesa.

HezaRbpmieHH AKTHBU H
ABAHCH KBM. I0CTABYHIH

Heszapwpuiedd  crpagd, MallyHH, CBOPBXKEHHS WK XPYro
obopynpaHe, aBaHcu KbBM JOCTABUMIMM 3& 3aKylnyBaHe Ha
ABITOTPARHH MATepHAIHN @KTHBH (HO HE 3a CTOKH HIIH YCAYrH) C
H3KNIOYEHWEe HA MMOT, KOHTO ce H3rpakaa MiM pazpaboTsa 3a
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OBJeM0 U3MOM3BAHE KATO HHBECTHUHOHSH HMOT

Obesnenxa Ha ABATOTPAHHA MATEPHAJIHA AKTHBH

KsMm Begra oruerna gara J[py:ecTBOTO TipeueHsBa JAlld Ca HANHNE HHAMKALHH, Y€ AajcH
aKTuB MOXe Ja Onje obesnenen. Koraro ChIIeCTRYBA MPHU3HAK 3a 00e3IeHKa, JpyKeCTBOTO
IpaBu o¢HIHMaTHA OpUOIM3HTEIHA OILeHKAa Ha BeicraHoBuMmarta croifmoct.  Koraro
fanaHcoBaTa CTOMHOCT HA JameH aKTHB HAABMINABA HErOBATA BH3CTAHOBHMA CTOHHOCT,
aKTHBBT ce cuuTa 34 00S3UCHEH M CTOMHOCTTA MY C€ HAMAJIABa IO HETOBATA BE3CTAHOBHMA
ctoinocT. Br3cTanosumMara cTOMHOCT € HO-BACOKATA OT CHPaBEIHBATa CTOMHOCT, HaMalleHa
C pasxouTe 3a IpoJaxbara U cTOHHOCT B yrmoTpela HA AKTHBa WX Ha 00eKTa, reHepupant
MapHyHy MMOCTBHILICHUS M Ce ONpeiens 338 UHAMBHAVAJICH aKTHB, OCBEH aK0 aKTHBLT HE
reHepHpa TAPUYHH MOCTHIUICHHA, KOHTO €a JI0 rOjifMa CTEHNSH 3aBUCHMH OT TE€3H OT ApYIU
AKTHBH HJIH IPYIIN aKTHEH.

KbM gata Ha QUHAHCOBHS OTUET HAMA MHOUKAHMS 3a o0e3IeHKA.

3. 3. Pa3xoau o 3aemMu
PasxomuTe mo 3aemMu BKITIOYBAT:

®  pa3XOMHUTEe 3a JIMXBH, U3YHCIICHH ITO METOAA HA CEKTHBHNA JIMXBEH MPOIEHT, KAKTO ¢
onucad B MCC 39 OHHAHCOBH HHCTPYMEHTH: NPU3HABAHE U OLCHABAHE,

* (UHAHCOBH PA3X0au N0 OTHOUICHHE Ha (PMHAHCOB JIM3UHT, HPH3HAT B CHOTBETCTRHE ¢
MCC 17 Jluznsr;

e KXYPCOBH pPa3lMK{, TPOU3THYAIDH OT BAIYTHU 33aE€MU, B CTENEHTA, B KOATO Ce
pazIIexIaT KaTo KOPEKIHUs Ha Pa3XOUMTe 34 JINXBH;

OTroBapsil HA YCAOBHSTA aKTHB € aKTHB, KOHTO 0 HeoOX0JUMOCT M3NCKBA 3HAUHTENEH
NEPUOI OT BPEME 3a MOJATrOTORKA 3@ Heropara Ipe/BHK/IaHa yooTpeba uim npogaxba, Morar
Jia ca MaTepHAaJIHH 3allacH; [POM3BOACTBECHU CEOPBKEHUS; CEOPEKEHHS 34 IPOM3BOCTRO Ha
eHEeprus; HEMAaTePWaTHA aKTHBY; HHBECTHHAOHHA UMOTH.

HpyKecTBOTO KamUTAIN3Hpa PasXOAUTE IO 33eMU, KOUTO MOTAT TIPIKO Ja CE OTHECAT KBM
NpUIOGHBAHETO, CTPOUTEACTROTO HiTH IIPOH3BOACTBOTO HA ©IHH OTTOBAPAIN HA YCIOBHATA.
AKTUB KaTO 49acT OT CTOWHOCTTA HA TO3H AKTHB.

Pasxomure 1o 3aemMm, KOMTC MoraT fa OBJaT MpPgKO OTHECEHH KbM NPHAOOHBAHETO,

-CTPOHUTENCTRBOTO AN NPOM3BOACTROTO HA TAJCH OTTOBAPAIN HA YCIIOBHATA AKTHB, €A OHC3H

PasxXomH MO 3aeMH, KOMTO Ouxa Ounu u3lerHard, a4x0 pa3sxomsT [0 OTTOBApAINHS Ha
YCIIOBHATA AKTHUB HE € OHJI H3BbPINEH.

Korato ce zaemar cpeacTea CUeUHATHO ¢ e NpHAOOHBaHe Ha €IMH OTCOBapsAll Ha
yCJIOBUATA AaKTHB, pasMephsT HA pasxOOuTe [0 3aeMU, KOWTO ¢a JOIYCTHME 34
KAl TAM3HPAHE 110 TO3H aKTHR, C€ OIpeeils, KaTo OT ISHCTRUTETHUTE PA3X0/(4, H3RbPIICHH
O TE3W 3aCMU IIpe3 NEpUoja, ce H3BAXW BCIKAKHB MHBSCTHIMOHEH JOXOJ OT BpPeMEHHOTO
HHBECTHPAHE HA TE3U 3aeMil.

Korato ce 3aeMaT cpeAcTBa: KaTo IO U Ce M3MOM3BAT ¢ [el Ipunodmsase Ha eAuH
OTIOBApAI HA YCIIOBUATA AKTHB, PA3MEPBT HA PAZXOIMTE 34 32€MH, KOHTO ¢a JOIYCTHMH 34
KaIHTATA3EpPaKe, 9pe3 TpHiaTaHe Ha NPONeHT Ha KANHTAMH3AIMA KbM PA3XOMTE IO TO3W
akTuB. 1IpONIEHTET Ha KanuTanusanus € CPeaHe HPETEeTNCHATA BEIIMYMHA HA PasXOJUTE 0.
33eMH, OTHECEHM KBM 3a€MHUTE Ha JPYMECTBOTO, KOUTO Ca HEIOIACEHH TIPe3. MEPHO/Ia, KaTo ce.
W3KITIOUaT 3aeMMTe, M3BBLPINGHHM CIEHHAIHO ¢ Hel IpuaoOHBaHe Ha €JUH OTrOBApSil Ha
YCIOBHSTA AKTHB,

PasmepsT Ha pasxoauTe IO 3a6MH, KOHTO €JHO JPYKECTBO KATHTAIM3UPA Npe3 EXHH HEPUOA,.
He Tpsa0Ba A4 IPEBHILIaBa pa3Mepa Ha Pa3XOIHTE MO 3aeMH, H3BBPIICHH MPe3 TO3H MEPHO.
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Korato Ganaucorata cyMa WM odakBamara OKOHYATENHA CTOMHOCT HA OTTOBApsILUS Ha
YCIOBUATA aKTHB NPEBHUITABA: HETOBATA BB3CTAHOBMMA. CTOHHOCT WM HETH& pealH3upyeMa
CTOHHOCT, OajaHcoBaTa cyMa c€ OTIMHCBA YACTHYHO WAH H3IEI0 B CLOTBETCTBHE ¢
M3NCKBAHUATA HA JIPYTH CTAaHAapTy. B BAKOW CITydaH 9aCTHYHO HIIH W3IS0 OTIHCAHATA CyMa
CE BB3CTAHOBABA BIIOCHECTBHE 0OpATHO B CEOTBSTCTBHAE C TE3H APYTH CTAHAAPTH.
Kamuraymzanns zamovsa Ha HadalHata [Aata HA KaOMTAIH3alldd, KOATO € KOUaTo
APY3KECTBOTO 34 HHPBH IIBT YAOBAETBOPH CIECIHUTE YCIORHS:

v’ M3BBPIIE PASXOSUTE 32 AKTHBA;

v\ H3ELPION Pa3XOIUTE [0 3AEMUATE; KaKTO H

v’ OpexanpreMe AeffHOCTH, HeOGXOXMMI 3 IOATOTBSHE HA AKTHBA 33 TIPEIBIKIAHATA MY

ylnoTpeda min npojaxoa. '

IpeycranopgBa ce KamMTaIH3APAHETO HA PA3XOMHMTE [0 3aEMH 32 JNLJIFM TIEPHOAH, Hpe3

KOHTO € NPEeKbCHATO AKTHBHOTO. MOJ0OPEHNe Ha OTTOBAPSII Ha YCIOBHATA AKTUB.
Hlpexparssa ce xanmMTanu3anmsATa HA pPAasXOIMTE TI0 3aeMM, KOTaTO Ca IPHKIIOUEHH B

3HAYATENHA CTEMEH BCHYKH JeiHOCTH, HEOOXOAMMH 3a NOAIOTBAHETO HA OTIOBAPAINMA HA
YCIOBMATA aKTHUE 34 HpelBmKAaHara ynotpeda Wi mpogaxoa.

Hpyrute pazxonu 0o 3aeMu ¢€ IPU3HABAT KaTo pasXo B Iepuoaa, B KONTO Te ca H3BhPIIEHH.

3. 4. HapecTHIMOHAYT EMOTH

Kato unBectunmonas mvoty ceriacHo MCC 40 ce oT4ATaT 3eMH B/WTE CTPatH, KOUTO ce
OBPKAT C Iell MONyudBaHe Ha [PUXOJU OT HAEM WIH 3& YBElIMYaBaHe CTOMHOCTTa Ha
KafuTana; '

HpyXecTBOTO He. 0TYHTA y4YaCTHE B HMMOTH, ABPIKAHM II0 ONEPATHBEH IHM3UHT, KATO
WHRECTHITHOHHH UMOTH.

VuBecTHIIHOHHATE HMOTHM Ce OICHSBAT ITHPBOHAYAIHO 10 HEHA Ha NpuAoOHBaHe, KOATO
BKJIFOUBA M PA3XOJIKTE 110 CAENKATA 3a IPHA0OHBaHE.

Criel IBPBOHAYANHOTO TPU3HABAHE WHBECTHIHOHHHTE MMOTH C€ OTYMTAT II0 MOJeNa Ha
CpaBeAINBATa CTOMHOCT U B CHOTBETCTBHE C M3HCKBauuATa Ha MCC 13 2a to3m Momer.

B usxmouRTeNHE coydam, KOraTo JIPY:KECTBOTO 324 THPBH BT EPHAOOHBa HHBECTHIMOHEH
MMOT (MJIM KOTATO CBINECTBYBAIl HMOT 32 NEPBH BT CTABA HHBECTHIHMOHEH HMOT CiHE[
NpOMsAHa B H3MONIBAHETO), MOKE Jla MMa SICHHM HoKazarelcTBa, 4e J{pyxecTBOTO HsMa Ja
MOXKE Ja OUpeledM AOCTOBEPHO CIPABEANMBATA CTOMHOCT HA HHBECTHUIIMOHEH HMOT Ha
HeIPEKbCHATA OCHOBA. TOBa BB3HHKBA CaMO KOTAaTO CPABHHMUTE TIA3APHA CHENKH ca PefIKU 1

‘HAMA QITCPHATHBHA HANCHKITHH OLEHKH Ha CTIpaBCIIHBaTa CTOMHOCT

Axo JIpy>XecTBOTO omnpeaesd, 4Ye CHPABEAIMBATA CTOMHOCT HA WHBECTHHMOHEH HMOT B
[POIIeC Ha CTPOHUTENICTRO HE € HAASKIHO OIpele/iiMa, HO OYaKBa CIIpaBeHRaTa CTOHHOCT
Ha KMOTa Z1a OBbAC HAXESKITHO ONPEACHUME, KOTATO CTPOHTENCTRBOTO MPHKIIONE, TO OIEHABA
TO3M MHBECTHIHOHEH HMMOT B HPOHEC HA CTIPOMTENICTBO MO ¢ebecTOHHOCT, MOKATO WIH
HEroBaTa CHpaBe/UIHBA CTOMHOCT CTaHe HaOeXKTHO OIIpeelluMa, WM CTPOUTEIICTBOTO Ghiae

3aBBPHICHO (KOETO OT ABETE € IO-PaHo).

Jpy’XecTBO, KOETC € .OLEHHI0 HHBECTHIMOHEH MMOT B NpOIeC Ha CTPOHTENCTBO IIO
CpaBeAJIMBa CTOMHOCT, HE MOKE Ja 3aKJTIO9H, He CIIpaBediHBaTa CTOHHOCTHA 3aBbPIICHHS
HHBECTUHMOHEH HMOT HE MOXKE /1A CE ONPEIESIH HAEKIHO.

MABECTHIIHOHHUTE MMOTH €€ OTIICBAT NPH OCBOGOMKAABAHETO WIH KOTATO TpaliHO ce
H3BAIAT OT YIOTpeda # OT TAXHOTO 0CBOOOKAABHE HE CE OYaKBa HHKaKBa O'bena mojsa.
Teyanbure ¥ 3aryGuTe OT H3BAKAHE OT yHoTpe6a MK 0CBOGOKIARAHE 0T HHBECTUIHOHEH
HMOT, C€ OIPE/ICNAT KATO PasnMKa MEXAY HETHWUTE IOCTBHILIEHUS OT O0CBOGQIKIABAHETO H
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fajaHcoBaTa CyMa Ha aKkTHBa W € NPH3HABAT B OTYETa 34 JAOXOJMTE 32 IMEpHOIa Ha
H3BaKIaHe oT yrnoTpeda uim ocBoGKIaBaHE.

Onucanue Craspxanne

3emmu Y WuBe¢TANMOHHETE 3eMH, OBLPKAHH C LET JOXOAH OT HAacM
B/ ¢ 1en OBAeIno 3HATATETHO YBeIUUeEHe Ha CTOHHOCTTA,
ce OHeHABAT OTMEHO, ACPH AKO €a 3aKyIleHH 33€AHO ChC
crpapgu. Ilpu monoxeHue 4e € NPHETO, Y€ 3EMATa HMa
HEOrpaHWYEH TIONe3e€H (KHUBOT, T HE MOANCKH Ha
aAMOPTH3ALHS.

Y 3ems, npuTexaBaHa 3a HEONMPEIEIEHO OHACTOSIIEM GBACIIO
M3TI0I3BAHE (KO HE € ONPEAEHEHO, Y€ 3eMATa ¢ ¢€ H3I0/I3Ba
mad  KaTo TI0J3BaH  OT CcoOCTBeHMKA MMOT, HIM 3a
KpaTkocpodHa npojaxda B xo7a Ha obudaiara JeHHOCT, ¢
CUMTa, Y€ 3EMATA Ce TPUTEkABA 34 YBEIHYaBaHE Ha
CTONHOCTTA Ha KallATAIA);

Crpajnu VHEBECTUITMOHHUTE CTpagu U BpPEMEHHHATE TTOCTPOHKH, JHPKAHH € eI
JOXOMH OT HaeM/Iu3HHT RB/HUIH C© Lel OBICI0 3HAUHTENHO
YBENIHUCHHE Ha CTONHOCTTA, C& OLEHSABAT OTHENIHO, AOpU aKo ca
3aKyTIEHHM 3aeIHO CBC 3eMI.

TH HWMOT, KOHTO ce marpaxkaa uiH pa3paboTBa 34 OBACIIO M3NOI3BaHE
»
KaT0 WHBECTHIHOHEH HMOT

O0e3uenxa Ha HHBCCTHIIHOHHH HMOTH

CeriacHo W3UCKBauHsaTa HA MCC36 KbM Aarara Ha HATOTRAHE HA (PHHAHCOBHA OTHET CE
paBy MPEUEHKA JAMK CHIIECTBYBAT HHAMKAIUY, T CTOMHOCTTA HAa HHBECTHITHOHHUTE UMOTH
e obesreHena. B cilydail Ha TaxvBa KHAYMKANIWHA CE M3UMCAABA BB3CTAHOBHMATA CTOMHOCT Ha
WHBECTHIMOKHITE UMOTH H CE OTpeIend 3arydara ot obesneHKa.

BanapcoBaTa CTOMHOCT Ha ceKroputusmpaduTe -akTheu .Ha «IIM AP CH» AJICHI[ xeMm

31.12.2019 1. e'B pasmep Ha 20 729 xui. JB.

BanancopaTa cTOMHOCT HA OTAAJCHHUTE 34 MOI3BAHE CPENly 3amnallaHe akTheu Ha «IIF1 AP
CH» AJICUIL xbm 31.12.2019T. e B pasmep Ha 26 729 xui. 1s.

OTHOCUTERHNAT T4 Ha aKTHBWIE, OTHAAJEHH 34 MON3BaHe CPelly 3arialllaie Bb3 OCHOBA HA
CIUTIOYEHH . TIOTOBOPH 34 HAeM CHPAMO O0mMA pasMep Ha CCKIOPUTHU3HPAHUTE aKTHBH € 85.67
Y.

Tlpes otuernara 2019 r. Jpy’KecTBOTO HE € NPHACOHBAIC MM [IPOJABANTO MHBECTHIHOHHL
MMOTH.

IIpes OTUETHVA TEPHOT APYKECTBOTO € M3BBLPINBAIO PEMOHTHH JEHHOCTH W MOAOOPEHAS B
CIIEIHUTE CBOU UHBECTHIIMOHHU UMOTH::
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Ne UMOT nepuom Ha BHJ, HA pUAoOUBane .PEMOHT u |
npugobHBaHe nozoGpenis
. 2019 r.
1 Tp. Codus, #.k. Hpywba 1, _ 3aBEPILCH; BEBEAEH B. 11 454.69
- - 15.08.2008 r. :
yii. , . Mnus Bewmkes” MNe 12 EKCMIOATALM
2 Fp Cotun, Gyn. ,,{apurpagcko woce” 15.08.2008 r. 3aBBPIICH, BBBE/ICH B 11 305.01
Nel3% eKCTLI0ATALIHA
3, | T'p. Codus, 6ya. Jlapurpascko moce” _ 3aBbLPIICH, BLBEJICH B 315.00
03.2014
Ne 139 (HoB xopiTyc) EKCIUIOaTALLHSA
4 I'p. Codiun, Byn. ,,Jhxeiimc Bayuep” Ne 93°07.2008 1. 3aBbplICH, BEBEECH B 873.72
51 EXCIToaTang _
5 I'p. TTxoBAuE, e —— 1 630.62
OyiL..,C. IletcpGypr’ Ne 48 18.07.2008 1. ei.cm;m ;’115
TLL.,, Apkayus” 1t
6 I'p. bnaroenrpag,jyn.. WHICHPHT H 24.07.2008 T 3ABDPIIECH, BLBEEH B 231.00
MeTognii” Ne 5 SKCILIOATALHS
7 I'p. Ctapa 3aropa 3aBLPIUEH, BLBEICH B 2520
Gya. ,,Llap Cimeor Benuku” Ne 45 18.07.2008 1. eKCIIOATALHS
8 KypopTten xomrmaexc Cabaies Opar — 25.07.2008 . 3aELPIIEH, RRBCJIEH B 0
3anaz EKCINQATAIHSE
9 T'p. Bapha, yu. 510 [anax™ Ne 10 T1§ 3ARGPIICH, RLBEACH B 2.430.30
» 19.12.2008 r.
» 1 [Tazax CKCIINOaTANMS
10 ['p. Jloseu, 57 991.07
ya. ,, Teproecka” Ne 42 19.12.2008 . 3aBhpLICH, BLBECH B
LJosey Cutu LenTep” EKCIUIOATALIHA
(6Bl 'Y M)
1. I'p. [lstonnus, patiow , Tpakus” 29.07.2015y, | JABBPUICH, BLBEICH & 0
EKCILTOATALES

ITpes 2019 ropuna APYKECTBOTO ¢ NPOIBIDKHIO /1A EKCILIOATHP cOOCTBEHHTE CH
MHBECTAIMONIN UMOTY [IOCPE/ICTBOM OTIABALIETO UM 110]1 HAEM, KaKTO CIEABa:

Anpec Haer (%)
I'p. Codpust, yir. . nmns Bemxon” Ne 12 86
I'p. Codus, Oy ,llapurpajcko muoce”™ No | 91
139

I'p. Codums, 6y ,llapurpaycko moce” Ne | 100
139 - woB xOpIEYC

['p. Codus, 6ya. ,,Jlx. Bayuep” Ne 51 100
'p. [lnoeaus, 6yi1. ,,Canxr ITerepSypr” Ne 48 | 75
I'p. Brmaroeerpan, Oym. ,Cn.Ce. Kupun # 100
Mertomii” Ne 5

I'p. Cr. 3aropa, Gyn. ,.[{ap Cumeon Besuxu” | 100
Ne 45

KK, ,,Crpayes 6par” 100
T'p. Bapua, yi. ,,SIu Tanax™ Ne 10 100
Ti ,5x [amax”

I'p. Jloseq, yi. ,, I'nproeeka” Ne 45 87
,Jloreu CuT Llenrsp” (Gusm I'YM)
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3. 5. HeTtekymH HeMaTepHAIHH 3aKTHBH

Kato HemaTepuanHUTE AKTHUBYU Ce OTUUTAT AKTHBH, KOMTO OTTOBAPAT HA ONPEACHCHHETO 34
HEMATEPUANEH aKTHB M OTIOBRApAT HA KPUTEPHUWTE 34 OTHUTAHE Ha HeMaTepHallHH AKTUBH
(hopmymiparu 8 MCC 38,
[TspBOHAYANHO HEMATEPUATHHUTE aKTHBH CE OTUUTAT 110 IIeHa Ha IpHIoOHBaHE.
lenata va nproobueaHe HA OTHEIHO IIPHACOUT HemaTepHaneH AKTHB C¢ OIpe/ies CHIVIACHO
MCC38 u BxniouBa:
y TOKYITHATA [I€HA, BHOCHUTE MHTA M HEBBL3CTAHOBUMMUTE HAHIH BBPXY IIOKYIKATa,
THPTOBCKKTE OTCTHIIKA U pabaTH ce IPHCIIAAAT;
Y Beaxaxen CBEP3aHY PAXOAU 32 IIOJFOTOBKATA Ha AKTHRE 3@ HETOBOTO OYAKBAHO
H3TIONIZBAHE;,
Henara ua npuaoSusate HA HeMaTepraieH aKTHB NPUIOOUT B 3aMsAHa ¢ HEMApHICH aKTHB Ce
H3MEPBA [0 CIIpaBeANIiBa CTOHHOCT, OCBCH aKO:
pazMeHHata A¢HHOCT HAMA THProBEKa CHIIHOCT,
clpaBelINBaTa CTOMHOCT HETC Ha MOJYyYCHHs aKTUB, HHTO Ha JIAJCHAA aKTHB, MOXKE
na ObJie H3MepPeHa HACKIHO,
[TprmoOHTUAT AKTHE C& U3IMEPBA [0 TO3IU HAYWH, JOPH aKO APYKECTROTC HE MO HE3aDaBHO
Ja OTOHIIE JAXCHHS AKTHB. AKO NpHAOOMTHAT aKTHB HE € OLCHEH IO CIpaBejnBa
cTofiHocT, HEFOBATA LieHa Ha IpuAcOHBaHe ce H3MepBa o bamaHcoBaTa CTOHHOCT Ha JadeHws
AKTHB.
Llernata #a npugobueaHe HAa BLTPEUIHOCH3AAACH HeMaTepHaleH axtus cwriacHo MCC38 e
Heropara cebecTORHOCT BKIIOYBAIIA CyMaTa Ha Pa3Xx0nTe, HANpaBeHU OT JATaTa, Ha KOATO
HeMaTEPHATHUAT aKTHB. € OTTOBOPHUII 3@ TBPBY BT HA KPHTEPUHTE 3a IIPU3HABaHE. '
HeMmaTepuanHuTe aKTHBU €€ OTYMTAT cIef NpUioOUBaHETO MO ceOecTOHHOCT HaMANEHA ¢
HATPYMaHATA AMOPTU3ALHS U HATPYTIAHU 3aTyOU OT 00e3IeHKa.

JIpyKecTBOTO "OTICHARA. JAMH TOJNCIHMAT JKHBOT HA HeMATCPHANICH aKTHB € OTPaHH4YeH HIIH
HEOTPGHHYCH.

Hemarepuanen akTUB ce pasrjexa, Karo UMall HEOTPAHHWYEH IT0NE3eH JKHBOT KOraTo, Ha
fazaTa Ha aHAJIU3 HAa CHOTBETHUTE (PAKTOPH, HE CHILECTBYBA IPEABHONMO OIPAaHHYUCHHUE 3d
MepHoAa, Tpe3 KOHTO ¢e ouakBa AKTHBBLT Ja TCHEPHpA HETHH TEAPHYHM [OTOLH 34
APYKECTBOTO.

HeMmarepraHATE aKTHBU C OTPaHHYCH IIOJIC3CH JKHBOT C€ aMOPTH3HPAT, 4 HEMATCPHATTHHTE
aKTHBH ¢ HEOTPAHHYCH TIOJIC3EH JKHUBOT HE ¢ aMOPTH3HNPAT.

HematepualHUTE aKTHBH, KOHTO NOUIeKAT HA aMOPTH3ALKA C€ aMOPTH3HPAT IO JIMHEHHUS
METOJ] 3a CPOKA Ha ONpeeNiCHMA [TOJIE3CH KHBOT.

AMOPTH3AIMATA 3a1104BAa, KOTATO AKTABLT € Ha PA3TONOXKEHIe 32 [HONI3BaHe, T. €. KOTaTo ToH
€ Ha MACTOTO W B CHCTOSHHETO, HEOOXOIMMO 3a CHOCODHOCTTAa My Aa paboTh 1o Ha9HH,
OuAKBaH OT PEKOBOACTBOTO. AMOPTH3AMUATA CE IIPEKPATIRA HA [10-PAHHATA OT:
IaTaTa, Ha KOSITO aKTHBET € KIacHpUIMpad KaTo AsP.aH 3a Ipogaxtd (1iy BKIO9eH
B JIpyKeCTBOTO 3a OCBOOMKABAHE, KOATO € IbPKAHA 3a MpoAaxDda) B CHOTBETCTBHE
c MCDO'5; '
v maraTa, Ha KOATO AKTHBDHT € OTIIHCAH;
CpenuusT [ONE3€H XKUBOT B TOWHN 33 OCHOBHUTE IPYNH aMOPTH3HPYEMHU HEMATEPHAIIHH
aKTHBH, € KaKTO CleaBa;
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O0esnenxa Ha HeMaTepHANHK ALATOTPAHHE AKTHBH

AKTHBH, KOMTO HMaT HEOIpe/eleH MONe3eH JKHBOT He C¢ aMOPTU3UpAr, a Ce NpOBepsBaT 3a
o0e3lleHKa Ha roaumHa 6asa. AKTHEH, KOUTO C€ aMOPTH3HPAT, CE NPETNEKIAT 33 HalHyue Ha
o0e31[eHKa, KOTaTo ca Ha KIS ChONTHA KM UMA MPOMSHA B 00CTOATENCTBATA, [I0ACKA3BAIIH,
ge GanaHcoBaTa CTOMHOCT HA aKTUBHTE HE € BB3CTAHOBHMA. 3a 3aryba oT obesleHKa ce
npU3HaBa cymaTa, ¢ Koiaro OamaHcoBaTa CTOMHOCT HAAXBLPIS BhL3CTaHOBHMATA.
BB3cTaHOBAMATA CTOMHOCT € IO-BHCOKATA OT HeTHaTa NPOoJaXHa CTOMHOCT H CTOHHOCTTA B
yrotpeGa. 3a fa ce onpefieNu CTOHHOCTTa B yII0TpeOa, aKTUBHTE Ce TPYTIHPAT B HAH-MAIKHTE
BB3MOMKHU PA3TPAHUYHMH €AWHILN, [CHEPHPAIIH TapuyaHy noTtond. HedurancoBu akTHBY ¢
M3KITIOYEHHE HA TTOMOKATENHA PEMyTAlHs, KOUTO TouIexkaT Ha o0esleHKa ca npoBepsasaT 3a
CBEHTYAJIHO BE3CTAHOBSBAHE HA 3aryda oT 00e3UeHKA KBM BCAKA OTUETHA JaTa.

3. 6. DuHAHCOBU HHCTPYMEHTH

®uHAHCOB MHCTPYMEHT € BCeKH JOTOBOP, KOITO MopaxAa (HBAHCOB aAKTHB 32 AAACHO
IpyXKeCTBO K (DHHAHCOB IIACHB WIH KAlUTAI0B HHCTPYMEHT, 34 JAPYTO JpYECTBO.
JpyXecTBOTO Npu3HABA (UHAHCOB aKTHB MiI¥ (UHAHCOBR TACHB B OTYETA 3a (QUHAHCOBOTO
CHCTOSTHIE, KOTATO CTaBa CTPaHa Mo AOTOBOPHHUTE YCIOBUS HA (PHHAHCOB HHCTPYMEHT.

®UHAHCOBHTE aKTHBH M MACHBY Ce KIacH(pUIUpaT chriaacHo uaucksanuaTa va MCC39.

Tlpy NBPBOHAYANHOTO NpU3HABAHE Ha (MHAHCOBMA aKTHB WiH (HHAHCOBHS TACHB,
JIpy:KeCTBOTO TH TPH3HABA 10 CIPAaBEATMBATA MM CTOUHOCT, IIMOC, B ClyYasd Ha (UHAHCOBU
AKTUBM WMM (MMHAHCOBH TIACHBY, KOMTO HE C€ OTUMTAT IO CIPABEIUIMBA CTOMHOCT ¢
MPU3HABAHE B OTUETA 32 JOXOMUTE, TPAH3AKIHOHHUTE PA3XOJH, KOHTO CE OTHACAT IUPEKTHO
XBM IIPHIOCUBAHETO MITH M3ABAHETO HA (PHMHAHCOBM AKTHBH UM (PHHAHCOBL TACHBH.

ApykecTBoTo KiacubaIHpa GHHAHCOBUTE CH aKTHUBH CJIEH IBPBOHAYAIHOTO UM HPH3HABAHE
H B Kpas Ha BCEKH OTYETEH Mepuoj, npepasrienia kiachpuKkanusra Ha (Ipexnacuduuupa)
TE3W AKTHBH, 38 KOUTO TORA € MIO3BOICHO H YMECTHO.,

PefoBHUTE NMOKYTKM WiM NpojaxkOH Ha (MHAHCOBH aKTWBH CE MPH3HABAT Ha AaTara Ha
THPryBaHe (CASKATA), T.€. Ha JaTaTa, Ha KoATO J[pY>KECTBOTO Ce € aHTaXKUPAIo fa Ky(IH HiIH
mpojiaie aKkTB, PeloBHMTE MOKYIKH MM NPOAAXOHM ca HOKYIKH WM NpoAaKOH Ha
(UHAHCOBH AKTHEBH, YMHTO YCIOBWS H3HCKBAT IPeXBBPAIHETO HAa aKTHBA Ipe3 IICPHOJ OT
BpeMeE, YCTAHOBEH OOMKHOBEHO ¢ HOpMaTuBHA pasmopeifa HiIn AeHCTBala NPaKTHKA Ha
CHOTBETHHS TIa3ap. '

[TspBOHAYATHOTO KIacH(UIIpaHe HA IPHIOOHUTH ABIFrOBH HHCTPYMEHTH € B 3aBMCHUMOCT OT
HAMEPEHAETO Ha [APYKECTBOTO OTHOCHO HAYHHA Ha peain3upane Ha ObACIIa MKOHOMUYECKa
H3TOfg OT HHCTPYMEHTHTE (Ja ¢¢ JbpKar 0 Dafexa ¢ HEN IojydaBaHe Ha JOXOA OT
NUXBHUTE, TpoAakba ¢ 1en peanusupade Ha Meuaiba B KPATKOCPOUEH NEPHOM UM APYro) U
BBE3MOKHOCITA TOBA Hamepeﬁne Ja Ce pecanusupa JNOKpau. Kinacudukanusra € eiHa oT
CITEAIHUTE YeTHPH KaTeropny (“rpymu’™):

1. Baemu n B3eMaHNA;

2. HMnsecTuliyy, IBPIKAaHU IO TAHACK;

3. DUREAHCOBW aKTHBHU, OTYHTAHY 10 CIPABE/UIMBA CTOHHOCT B ne4andaTa win 3arybara,

B T.4. ABPIKAHYU 332 TEPrYBaHE;
4. @OUHAHCOBH aKTHBH Ha Pa3MOIOKeHue 3a IPOAaKDa;

Cresl MbPBOHAYAHOTO HPU3HABAHE APYIKECTBOTO OLEHABA (PHHAHCOBUTE AKTHBH IO TAXHATA
cpaBe/TABa CTOiHOCT, 0e3 Ja ce NPHCHAZaT PasXOAuTe II0 ¢lenxara, Kouto OHxa ce
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U3BEPIONIN Npd NpofaxkO0a HIM APYrT BUI H3BAXKJAHE OT ynoTpeda, ¢ HIKTOYCHHE Ha
CIIy“auTe, KaCaeIw CIICAHATE BHAOBE aKTHRY

‘J 3A€MH d B3CMaHHA, KOHTO €€ CLEHABAT 10 aMOPTH3INpAaHa CTOHHOCT C H3NOM3BAHETO
Hd METOAA Ha ereI{THBHHH JIHXBEH [IPOMCHT,

'\l ABPIKAaHH A0 NAJCK WHRCCTHIHH, KOMTO €€ OLICHABAT I10 aMOpPTH3HpaHa CTOMHOQCT ¢
H3NOA3BAHETO HA MCTOAA. HA e'(beKTHBHH_E[ JNHXEBCH HpOHeHT;

v HHBECTHIUH B KANNTANOBH HHECTIPYMEHTH, KOUTO HAMAaT KOTUpaHa IIa3apHa neHa Ha
AKTUBCH I1a3ap U YHATO CHPABEIHBA CTOMHOCT HE MOXKE J]a CE OHSHA HaIekKIIHO,

JpyxectBoTo OTnMCBA ()MHAHCOB aKTHB, KOTATO AOTOBOPHMTE paBa BBPXY HApPHIHHTE
HOTOIH OT (PMHAHCOBHSA. AKTHB €A M3TEKNH MM KOTATO HPEXBLPI (PUHAHCOBHSA aKTHB M
Tpanctepa oTropaps Ha kpurepuurte.5Ha MCC39 3a oTnncEaHe.

HApyXectBoTO OTNMEBa (PUHAHCOB AacHB KOTaTo TOH € HOTaceH - T. € KOTaro JOrOBOpHOTO
33IBIDKCHHE € OTIAaAHANO0, aHYTHPHO IIH CPOKBET MY € U3TEKDBIL.

3a NPU3HATH B 0TYETA 32 YHHAHCOBOTO CECTOSHUE OIICHKH Ha CIIPABEUTABATA CTOHHOCT
ApYXKECTBOTO, 32 BCEKHU KIac (HHAHCOBY HHCTPYMEHTH, ONOBECTSBA HUBOTO B HepapxusTa Ha
COpaBeINHBATE CTCHHOCTH, KBM KOETO OIEHKHTE Ha CIpaBelInBaTa CTOHHOCT ca
KaTEropu3Mpani B HAITOCTHHA HM 00XBaT,,

Hpy KecTBOTO IPEeCTABS U3UCKBAHUTE B HACTOSIMSA Iaparpad KoaudecTBeHH
OIIOBECTABAHY B TAOIHYCH BUJL, OCBEH AKO € MO-NIOAXOAAN] APYT (opmar.

Jureuoen puck
HpyxecTBoro omoBecTsIBAa:’

a) aHAIH3 Ha AAeKa Ha HEAepUBATUBHATE (QUHAHCOBH 3aXE/UKSHHA (BKIIOUUTENHO
CMATHPAHHUTE JIOTOBOPH 34 (PMHAHCOBH TapaHIHH), KOKTO MOKA3ZBA OCTABALIMTE HAIEKH TIO
JIOTOBOD; '

0) aHanu3 Ha MaAeKa Ha NCPMBATHBHUTE (BUHAHCOBM 3aJbIDKSHIS. AHATN3BT HA IaJeXa
BK/OYBA OCTABAIINTE MA/ICHKH MO JOTOBOP 34 AEPUBATUBHHTE. GHHAHCOBU 3aABIKEHH, 32
KOHTO MTAJeKUTE 10 JIOTOBOP Ca KIIIOUORH 3a pa3OHpaHeTo HA BPeMeRAd IpadiK Ha BCEKH
€AHH OT NApUYHUTE TIOTOIH.,

B) OIIUCAHKE KaK TO YIPABAABA TO3H JHKBAIHUS PUCK, IPOM3THYAIN OT OyKBH 2) U 6).

JdasoBe B yaacTHn

Beuuknu HHBECTHIIHH [IbPBOHAYAIHO CE TIPHA3HABAT TIO TICHAa Ha HPHL[OGPIBEIHG, KOJATO BKIIK)YBA
CIpaBeAuBaTA CTOMHOCT Ha NpSROCTABEHOTC BBIHATPANIACHHE H pazXodHre 110
HleIOGHBaHCTO, CBBP3aHH C HHECCTHITHATA.

VBEeCTHIHATE B ABIICPHN NPEANPHSITHI C& OTYUTAT M npeacTassaT no cebecroiftuoct /Tlo

COpaBe/IHBA CTOMHOCT KaTo (PHHAHCOBM AKTHBH Ha Pa3sNONOXKEHHE 3a NpOoJakba ChLIACHO
MCC39/.
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WHBeCTHIIVUTE B AcONMMpPAHy IPEANPHATHS C& OTYUTAT W TpeicTaBaT no cebecrolinoct/ Io
COpaBeIMBa CTOMHOCT KATO (PHHAHCOBHM AKTHBH HA Pa3iONOXKEHHE 34 [IPoJaxOa CHIIacHO
MCC39/.

VHBECTHIIMHTE, KOWTO NpPEACTaBNABAT MAJTHHCTBEHU JAM10BE C& OTUATAT MO CIPABSAIMBA
CTOMHOCT KacH(pHIMpaH KaTo KaTo (JHHAHCOBHM AKTHBH. Ha pa3lonoxeHue 3a npojaxda,
chracHo u3kckBanuata Ha MCC39. B coyuanTe, B KOHTO WHBECTHIMUTE CA B KATHTAIOBH
MHCTPYMEHTH, KOUTO HAMAT KOTHPaHA [d3apHa [eHa Ha aKTHBEH Na3ap U YMATO CIpaBeiuTnsa
IIeHa He MOXe 2 c€ OIPeIeNH Hafek qHO Ce OTHITAT 110 [IeHa Ha HpHIo0HBaHe,
KanuraaoBHTe HHBECTHIHH B JPYTH APYKECTBA CE OLEHABAT TI0 NeHa HA mpuoduBane,
KAaTO ¢e B3eMat [IPeABUJ cBEHTYaNHN TPaifHu 3arydu Ha cToiiHoCTTa.

Onmucanne Ceabpikanne

HWupecTHuHH B ApmepHu | [Ipuaodutu ¢ HaMepeHNeE 3a ABATOCPOTHO IPUTSIKAHUE
APY:XKecTBa.

HupecTunuu B ¢Bnp3aHu | [Ipugobuti ¢ HaMepeRWe 3a AbIroCPOUHO IPHTCHKAHUE
ApYKecTBa

HWuBecTuuun 8 [Ipunobuty ¢ HaMepeHNe 38 IbITOCPOTHO IPUTeKaHUE
MAJHHCTBCHE YIaCTH

Asancu [TnaTenn apancy 3a TPHACOHBAHETO Ha KAIUTAMOBH HHBECTHIHI

KuBecTHHHTE, AbDKAHA 10 HATEK

WHBECTUIMHTE, ABKAHU A0 IHajek, ca (PUHAHCOBU aKTHBH, KOMUTO HE C& JCPUBATHBU H -AMAT
(QUKCHpany HAK ONpeNieAeMH IAINAHUS B QHKCHPAH NaAek U 3a KouTo JIpyxkecTBOTO HMa
TMOMOKUTEITHO HAMEPEHHE U BB3MOXKHOCT fa 3aTbP:KU 10 NaJeika, ¢ H3KIIOYUCHHE Ha TE3H,
KOHTO Ca OUPENEeNSHH NMPH NBPBOHAYAHOTO NPHU3HABAHE KAaTO OTYMTAHU 0O CIIPABEIIHBA
cTolfHOCT B mewanbara wal 3arybara. TaxuBa ca KaTo HampuMmep odauzayull, KOWTO ce
KOTHPAT Ha aKTHBEH I1a3ap U C HaMEpeHHETO Jla Ce HBPKAT M0 Na/1eka, a He a ce IpoaaiaT H
AKO He ¢a OTHECEHW KBM ()IHAHCOBHTE AKTHUBH, OTYHTAHK [0 CHOPaBEIMBA CTOMHOCT B
Hedainbata unn-3arybara — onpefescHd KaTo TAKHBa.

Hamepenuero W BB3MOXKHOCTTA Ha J[Py’KECTBOTO A3 3a[bPiKH WHBECTHIIHH [0 MAEKA CE
OlIEHABA HE CAMO IBPBOHAYAIIHO ITPH NpHACOHBAHETO MM, HO W BIOCHECICTBHE Ha BCAKA
Oanancosa gara.

Jpy:kecTBOTO He MOKe Ia Kiacuduiupa UHARCOBH aKTHBY KaTO ObPKAHHU [0 NAKEK, aKo
Iipe3 TeKymaTa (MHAHCOBA TOJMHA I TPe3 MOCICIHHUTE [BE IPEAXOJHH (UHAHCOBU
FOAMEY TO € [IPOJAI0 WIH IpekIacuduilnpanc mopete OT HE3HAYHTENHA 9acT (110 OTHOICHHE
Ha ofMIara ¢TOMHOCT) OT RHRECTUIHUATE, AbP/KaHN A0 NaNeK, IPeIH A& € HACTBITHI TeXHHAT
IaIexK.

BroociieficTBHE €€ OLIEHABAT IO aMOPTH3HpyeMa CTOHHOCT, M3ION3BAMKH METOAA Ha
edexTUBHES NUXBEH MPOLEHT. AMOPTH3HpyeMaTa CTOMHOCT ce M3YHCIIsIBA Kare ce B3eMe
OpEeIBUA, KAKBBTO U Jla OMIO MEKOHT WM NPEMHA [IPH NpHAOOUBAHETO, BEPXY HepHona 0
[afexa. 3a WHBECTHINH, OTIHTAHY 110 aMOpPTH3UpyeMa CTOHHOCT, EYagOnTe HIH 3aryouTe
ce NPU3HABAT B NPHUXONTE, KOTaTO HHBECTULUUTE OBXAT OTIMCABY MK obeslleHenH, KakTo U
Hpe3 NpoLeca Ha aMOPTH3AllHL.

JpyxecrBoTo npuTekaea 5% ot kanurasaa #a O6cayxsamoro Apyxkectso “Ilu Ap Em”
00A.
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THproBcKH U APYTH B3eMAHAT H KPEXUTH

KaTo KpenuTH H B3eMaHus ce KiacnHuiuupar (pUHAHCOBY AKTHBH, KOMTO HE €A ACPHUBATH H
AMaT PUKCHpaH® WIK ONpeAelIdeMH IIANAHK, KOHTO HE C€ KOTHpAT Ha akTHBEH [asap, ¢
H3KITIOUCHUE HA:

a) Te3u, konTo JIPy:KeCTROTO BR3HAMEpABa /a npojage HezabaBHO wi B OIH3KO
Oeneile, KOHTO me ObAaT KIACH(pUUHMPAHH KaTO IBPKAHM 33 THPryBaHE H
Te3u, KOHTO JIpyXecTBOTO OMPEAens IIPH IbPBOHAYAIHOTO IPH3HABAHE HO
CHIpaBeJINBa CTORHOCT B TIeyantara Wi 3ary0ara;

0) Te3H, KouTO JIpyXKECTBOTO ONpPEIeNs KAaTo Ha PA3TIONOKEHUE 32 IPOaKDa IpH
NLPBOHAYATHO HPHIHABAHE; HITH

B) Te3H, [IPU KOUTO ABPIKATEIAT MOXE Aa HAMa BBE3MOXKHOCT J1a BB3CTAHOBH B
AHAYUTEIHA CTCICH [(ANaTa ¢ NBEPBOHAYAIIHA AHBCCTHIIN, C H3KITIOUEHHE Ha
COy4auTe, B KOUTO IPHUMHATA € BIOINARAHC HA KPEAUTHOTO KadeCTBO, U
KOMTO ¢e KNACA(QHUIHPAT KaTo Ha Pa3ioNokKeHne 3a pogaxoa.

[IepROHAYANHG TE3W B3EMAaHH M KPEJHTH ce OlEHABaT Mo ceOEeCTOMHOCT BKITHOHBAINA
CIIpaBeNMNBATA CTOMHOCT HA MMOJNEXAINOTO 3d IIOMydaBaHe M CTOHHOCTTA Ha paxojuTe II0
cllesIKarTa.
Kpeaytute u B3eMasaaTa, KOATO cd ¢ GUKCHPAH Hafex ce OTUATAT 10 aMOPTH3HPAHATA MM
CTOMHOCT.
Cilex MEPBOHAYAMHOTO NpU3HABAHE KPSAUTHTE W B3EMaBMATa KOUTO ca Oe3 guKcupan Hafex
ce OTUMTAT MO ceBeCTOMHOCT.
K®M nmatata Ha (PHHAHCOBHS OTYET C€ [PABM Tperie]] 3a ONpeAeiine Ha ODesleHKa OT
HECHLOHPAEMOCT. '
B3eMaHHATa 0T KIWEHTH 110 NPOJaKOH, ce MPU3HABAT W OTHHTAT [I0 OPHTHHANKA (aKTypHa
CTOMHOCT, Hamanesa ¢ ofe3merka ot HeckOmpaemocT [lpmOmmsurenHa oneHka. Ha
CHPMHHTENHY B3EMAHHA Ce H3BBPILIBA, KOTaTO CHOMPAHETO HA HBIHATA CyMa HE € BEPOATHO.
HecnbupaeMATe B3¢MaHNS cE OTIIHCBAT IPH TAXHOTO YCTAHOBIBAHE.
Onpegensuero Ha obesrieAKaTa ce H3RBpIIBA Ha 0aza HA MHIMBHOYaleH MOJXOJ, 332 BCAKO
B3€MaHe IT0 PellleHHe Ha PBKOBOACTBOTO.
JanbLuTe 38 BB3CTAHOBSBAHE Cce TIPSJACTAaBAT 10 OPHFMHAIHUA pasMep Ha cymaTta Ha
B3EMAHETO.
Hpyrute B3eMaHUs ce IPEACTABAT IO cebeCTOMHOCT.
Kato ApATOCPOUHY €& KNacHPUIMPAT B3EMaHHA, KOUTO ¢a-C GHKCHPAH HafekK U OCTAThUCH
CPOK IO I4JexKa Haj e/fHa FOARHA OT JaTaTa Ha Iajexa.
KaTo xpaTkocpodHH ce KJIaCH(UIUpPAT B3eMaHH, KOMTO. Ca:

v ez burcHpad nagex;

v e puxcHpaR mamex M OCTATBhUEH CPOK j0 IIafexa A0 €4Ha FOAMHA OT KaTara Ha

(huHaHCOBUS OTUET;

Pasxomu 3a ObACIH OEPUOAN - NPEAIUIATCHUTE Pa3sX0Q/u, KOUTO KacasdT CIcABalllH -OTIETHH

IIEPHOIHM CE IMPEJICTABAT KaTO ABaHCOBO IIPEBEICHH CYMH HA AOCTABYMULM ¥ C€ BIUIIOUBAT BEB
B3EMAHHUATA OT KIIHEATH M JJOCTABYUIIH.
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“AMOpTH3MpyeMaTa CTOMHOCT® TPeACTABIABA NBPBOHAYANHATA CTOHHOCT HA AKTHBA,
HaMajieHa ¢ M3IUIATEHHTE CyMH M OBe3leHKUTEe 3a JIOIIHM [ABITOBE, JHCKOHTHPAHH 1O
HacToAaTa UM CTOMHOCT ¢ peajieH IMXBEH IPOLEHT.

Ta3n oueHka B MO-roisiMa WK B ITO-MAJIKA CTENEH CHBIIAAA ¢ OYAKBAHATA peajld3upyema
CTOHHOCT..

®uHaHCOBH AKTHEH, OTMHTAHH TI0 CIPaBeAAHBA CTOHIOCT, KATO He4aba Wik 3aryda

Tazn KaTeropHd HMa JBe IOAKATETOPHE: TbPKAHW 3a& THPIyBaHe (MHAHCOBU AKTHBA B ODOPOTEH
mopTheiin ¥ OTINTAHH MO CNPABEUINBATA CTOWHOCT (MHAHCOBM aKTHBM, KATO Nevanba uiu 3aryoa.
QuHAHCOB aKTUB ce KIACH(DIIINPA B Ta31 KATCTOPHS, aKo € IIPUI00MT. ¢ Hel IpofaxOa B KpaTKOCPOUCH
IUTAaH UNIM Bb3 OCHOBA HA PEIICHME HA PHKOBOJICTBOTO. (DUHAHCOBUTE aKTWBHM B Ta3H KaTeropus ca
KHacHOHIIMPHU KaTO XKPATKOCPOUHN aKko ¢a ABPKaHH| 3a mpoaakda HiH ce OYaKBa TSIXHOTO peanu3upaHe.

A0 12 MeCCila CIICH Kpasd Ha OTICTHHA IICPHUOI.

PunaHCOBRH AKTHRH,; IbDKAHH 32 npofakba

DuHANCOBY AKTHRY, ABPKAHH 32 mpoaaxda ca HeepHUBATHBHU . aKTHBH, KOHTO ca IIpeHa3HadIeHd 3a
Ta3Hd KaTeTOPYsl, MM HE ca OIPe/e/ieHd B APYIH KaTeropruH. Te ce BKIOYBAT B AhAFOCPOYHHTE AKTHBH,
OCBEH aK0 PBHKOBOJICTBO MMa HaMepeHHE ha IipoJaje CBROWTE MHBECTHLMH B mepHoga mo 2 meceua.
JApyKecTROTO HE € HMAIO TaKyBa MHRECTHITH TIPe3 TOIMHATA.

IokynKaTa ¥ npofaKkbara Ha MHBECTHLIUM €€ OTUYMTA KATO Ce B3eMa IIPeABHA JaTara Ha ThpryBaHe, T.c.
JataTa Ha KoaTo JIpyXecTBOTO ce aHraxupa ¢ MOKyIKa WM mpojaxkda Ha akTHBa. MHBecTHI(MuTE

ITEPROHAYAITHO ¢ [IPH3HAanar o CIpapeIHMBaTa CTOMHOCT ILTHOC Pasxonure o TPAaH3dKTMATa 3d BCHUKH

(pHHAHCOBM AKTHBY, KOUTO HE CE BOLIT [0 CTIPARSTUBATA CTOMHOCT KaTo Nevanda Wi 3aryda. MusecTmm ce
OTITUCBAT, KOFATO IMpABATA 32 IOAyHABaHE HA MAPHIHHTE NOTOI OT MHBCCTHLIMM Ca H3TEKIM WM ca Oumu
IpeXBENIEHH H JPYXKECTBOTO € TIPEXBHPIUIO B CHINECTBEHA CTENCH BCHMKH PHCKOBE M H3TOIM OT
cobcTreroCTTA:

OUHAHCOBH AKTHBH, ABPKAHH 3a npofaxda U (HHAHCOBHTE aKTHBH, OTYHTAHH [O CIpaBeiuBaTa
cToitHOCT KaTo Teuanda WM 3ary0a, ¢ OTYMTAT B CJCABAINMTE OTYETHY [EePUOJU IO CIpaBed/HBa
CTOMHOCT. Jaemu, BICMEAHMS W WHBECTHUIMH, TBPIKAHY JO NalexK ce OLSHSIBAT 0 aMOpPTH3HpyeMa

‘¢TORHOCT, W3MOM3BAKU MeTOAa Ha e(eKTHBELS TUXBEH NpOoLieHT. Peanimanparite 1 HepeanuiupaHuTe

neganOu B 3aryOH OT TpOMfAHa B COpaBedIHBaTa CTOMHOCT Ha “QUHAHCOBM aKTUBH, OTYHUTAHH IO
CTIPABSIINBA CTORHOCT, Karo mewanda uiM 3ary6a” ce BKIIOYBAT B OTYETa 32 JOXOAWUTE 3a MEPHOZA,
ope3 KOHTO c¢a BBI3HMKHATW. HepeamusupanuTe mnedandy ® 3ary0H B pe3ysiTaT OT OPOMAHZ B
CTpaBedinearta CTOMHOCT Ha HEHHHTE KHMKA KIACH(HUINIPAHN KATO aKTHBH, NbPKaHi 3a IpoJaxda cé
OTUYMTAT B KAITUTAJIA.

Korato LeHHM KHMIKA, KNacH(WIMpaHW KaToO aKTHBH, AbLPKAHM 3a Ipofakba ce mpomapar wmu
ofe3neHaBaT, HATPYIIaHUTE KOPEKIMY HA CHpABE/IIMBATa CTOHHOCT ce BKIKYBA B OTUETA 34 JOXOJMTE
Karo mevanOu uiM 3ary0Hl oT HHBECTUIMOHHN HEHHH KHHXKA.

CopapequBata CTOMHOCT Ha KOTHpaHUTE WHBECTUIMHU c€ ONpedens Ha Oaza JaHHWTE 3a I[EHUTE HA
nasapa (b®B - Codns). Axko nasapa Ha (HHAHCOBHTE AKTHBH € HEAKTHBEH (M 33 HEperHCTPHpaHU
[eHHH KHuxKa), JpyXecTBOTO yCTaHOBABA CHOpaBe/JIMBaTa CTOMHOCT, H3MOIBBAMKH TEXHUKH 34
OIlcHABAHE, KOWTO BKIOYBAT M3IMON3BAHETO HA IOCJIICAHM MA3APHM ONECPAHMH C AHAIOTHYHH
WHCTPYMEHTH, aHAnM? HAa MAWCKOHTHPAHHM MHApWYHU [IOTONH H MOJEIU 3a OICHKA HA OILHU,
npepaGoTeHH A OTPAa3AT cuenudiumy 06CTOSTENCTBA.
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Ha kpas Ha OTUEeTHHSA NEpUO/( Jpy:KeCTBOTO OLCHABA i CHUIECTBYBAT COCKTHBHE TOKA3ATENCTRE, He
(DMHAHCOB aKTMB WK Ipyla 0T (PEHAHCOBH akTHBH ca obesueHenu. Korato ce rTecTBar 3a obeslleHKa
KATBTATOBATE [CHHH KHIDKA, KIaCudUIHpany KaTo pasnojaracMu 3a npojaxba, ce BauMa IPeIBHA

HAMYKETO Ha CHIIECTBEH WM OPOABIDKHTENEH CIIaH B CIpaBeIIBaTa CTORHOCT MO OTYETHATA. AKO

CBLINECTBYBA JIOKA3aTENCTBO 33 o0esNEHKa Ha ;,(PHHAHCOBHUTE AKTHBK, ABPXKaHW 3a nporaxba”, To
HaTpyllaHATE 3aryO0W (M34UCIEHM KATO pa3fiKa Mex/1y IeHara Ha npuaoOuBaHe, M TeKymlaTa
CIIpaBeyTABATA CTOMHOCT MHHYC 00€31[eHKa, OTHETEHA B IPEIXONEH [EPHOM B OTHCTA 32 OXOJIATE), C€
IPEMECTRAT OT KafliTala ¥ C& NPU3HABAT B OTUETa 33 AOXOAMTE. 3aryba oT o0e3neHKa Ha KallUTaoBY
MHCTPYMERTH, NPH3HATa B 0THUCTa 3a JOXOINTE, He MOXKE Ja €€ CTOPHHpA [TPe3 OTHETA 33 JOXOQIWTE IpHU
npossfaeHre Ha o0paTeH eeKT oT 00e3CHKATA.

3. 7. CTox0BO-MATEPHAJHH 38TIACH

Kato cTOKOBO-MaTEpUaNHH 3a11aCH CE OTYHTAT AKTHBU:
v mepxanu 34 nponaxba B oOWYaitHus XOJ HA CTOMAHCKaTa MAEHHOCT /CTOKH,
. TPORYKIu/;

v  Hammpamx ce B IpOleC HA MPOU3BOACTBO 32 NOCHEABAINA NPoAakDa /He3apbpIIeHO
TIPOU3BOACTEO/;

v  MarepHalH¥ 3amacu, KOWTO ¢e M3paxolBaTr B [POM3BOICTBEHHSA NPOIEC HIIM TPH
IIPENOCTARSIHE HA YCIYTH;/MaTepHAaIl, CYPOBHHE;

JIpYKECTBOTO HE [[PUTEKABA CTOKOBO-MATCPHANHY 3aIIACH.

3.8, Herexkymu AKTHBH XbPKAH 38 TIPoakoda

Karo axTHBH Iepxann 3a npogakba ceraacHo MCPO 5 ce KiracuUIINpaT HETCKYIIH
AKTHBY, 9HSTO OANdHCOBA CTOMHOCT mmie ObAe BEICTAHOBEHA IO-CKOPEG 9pe3 CAeNKa 3a
nponax0a OTKONKOTO Upe3 MPobIEKaBaila ynorpeda.

AXTHBHTE JIBpKaHH 32 TpofaxOa ce OleHsBaT 110 TO-HHUCKATa OT OanaHcoBaTa UM CTOHHOCT
¥ CIIPaBe/UIHBaTa UM CTORHOCT HaMajIeHa ¢ PasXOAHTE o Ipojaxiara.

3aryfa oT o0e3neHKa ce IPH3HABA MPH BCAKO TbPBOHAYANHO HIIH IOCEABAKIO HAMANCHHS Ha
CTOIHOCTTA HA AKTHBH ObpKaHU 32 [IPpoAaKoa.

Tleuanfa OT MOCITEABALNO YBEAHUEHHE Ha CIPABEJINBY CTOMHOCTH, HAMAJIEHH ¢ PasXouTe 34
npojax0a. Ha AKTUBH JBPKaHA 3a Npojakda ce mpH3HaBa A0 pasMepa Ha obestieHKa Ha
CHOTBETHMA aKTUB Hauwcnena npeau csrnacao MCC 36 w MO®@OS.

Tasu xaTeropus o0xBala BCUYKA HETEKYIIM aKTHBH, KOUTO JIPYKECTBOTO € IIPEAHA3HAYKIIO
3a Iponaxkba.

[TpeuasHayapaHeTO Ha aKTHB 3a pofax0a ce cMATa 3a BEPOATHO B CJICAHNTE CIIydan:

*  AKTYUBBT & HEIOCPEACTREHO TO/IeH 3a mpoaaxOa B HACTOAMIOTO CU CBCTOSHAE,

= AKTHBBT He € oOpeMEHeH OT PeCTPHKIINHE U € NpeAMeT Ha OOHYAHHHUTE yCIOBHA 38
mpojgax0a Ha TaXbB BUJ| aKTHB;

* PLKOBOACTBOTO HA APYKECTBOTO € JIEMOHCTPHPATO KOHKPETHO HAMEPEHWE Aa
TPOMIAKE AKTHBA IPE3 FOMMHATA, KATO € H3FOTBHIO CROTBETEH ILIAH. 32 IPoAaKOa;

®  AKTHBET MOXe Aa Objie 3aMeHeH Ha AKTHBHHS [MA33p WAW. ¢ HAIUIE 3aHHTCPECOBAH

KyIIyBad;
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| Onnecanne | Chappranne

Hemarepuaauu akTHBH | Tasw Kareropus BK/MIOYBA BCHYKH HEMATEPHAllHW AKTHMBHU, KOUTO
OTTOBApAT HA [OPECIIOMEHATMTE HM3WCKBAaHWS H  KOHTO ¢a
IpenHa3HaueHH 3a TpoAaxOa. Te Tpabea ma ce OLEHSBAT IO IO-
HUCKATA OT OTYETHATA CTOMHOCT U crpasediusamda cmoiinocm, be3
PA3XOMHTE 3a Ipoaxba.

Hmoru, Mamung, Tasn kaTeropus oOXBaila RCHYKH MAaTEpHAalHU aKTHBH, KOHWTO
ChLOPYLIKEHIT H OTrOBapAT HAa TOPECIIOMEHATHTE M3UCKBAHHSA ¥ Ca MPEIHASHAYCHH 33
obopyapaHe mpogaxoa. Te TpsGBa Ha c& OLEHABAT IO TIO-HHCKATA OT OTUETHAT

CTOMHOCT M crpasednusama cmoiinocm, 0€3 pasxoauTe 3a. npofaxba.
BnB Bceku ciayuali, TpabBa Ja ce MPEKpATH [Ipolleca Ha aMOPTHU3ali.

HnBecTHUMORHEN uvoTH | Ta3w kareropusd OOXBamia BCHYKH HHBSCTULMOHHH HMOTH, KOHTO
OTFrOBapAT Ha TrOpecrOMEHATHTe M3MCKBAHMA, W KOMTO Ca
mpeAHasHaueHH 3a Opojaxba. Kputepuumre 3a OOeHKA Ha
MHBECTHIIHORHM MMOTH Ca CBIIUTE KATO 34 HETEKYHIW aKTHBH. BbB
BCEKH ¢JTyvail, Tpa0Ba Ja ce NPeKpaTh [Iporeca Ha aMOPTH3aIHA.

Kannrtajaorn Tasm xareropusa oOxeamia BCHYKA (PUHAHCOBH AKTWBH, KOUTO
WHBECTHLIHH OTrOBapAT Ha TOpeclOMEHAaTHTe W3UCKBAHHA, U KOHTO <&
npefHa3HadenH 3a npofaxda. Kpurepuure 3a oneHka Ha GUHAHCOBH
AKTHBH Ca CHIUTE KATO 3a HETEKYIIH aKTHBH,

3. 9. Ilapuasnm cpeacTea

[TapuuHHTE CPEACTBA W [APWTHW ©KBHBAICHTH BKIOUBAT ITAPUTHH CPEACTSa B Hpoit m B
0aHKH, CBOTBETHO B JieBa U BB BATYTA.

[MapuunuTe SKBHBANCHTH €A KPATKOCPOTHH, JIECHO OOPATHME BHCOKONMKBRIHH BJIOXKCHHS,
KOUTO CBABPIKAT HE3HAUMTENEH PUCK OT NPOMAHA B CTOHHOCTTa AM:

Te ce NpeACTaBAT MO HOMHHAIHA CTOMHOCT.

Ounucanne Ceanpxanne
BaukoBA 4 ACNO3HUTHA Cana no OaHKOBH pazmimaulaTelHA CMETKH MW  CMETKH B
CMETKH qy)KIECTPEHHA BaNyTa, BKFOYMTENHO HATpYMAHA JIMXBa U OAHKOBU

TAKCH, OTHACAIIH C€ 3a Hepuojd, JOPH -aKo Ta3u HH(popMarws
¢urypHpa B ocneBany OaHKOBH H3BICUECHUS

Kacosa HansyHOCT Kacopa HaHIHOCT B MECTHA W Uy3KeCTpaHHa BAJTyTa.

3. 10. CobGeTBeH KanuTaa
CoOCTBEHHAT KaTiTa/l Ha JApPYKECTBOTO C& CBCTOHM OT:

(CHOBEH KANUTAT BKIOYBALL
PerucTpHpaH KaIlHTaI —Ipe/ICTaBeH [0 HOMHHAIHA CTORHOCT CHIJIACHO ¢hAeOHO PelIeHHe 3a

perncTpaLus
Pezepsil BKAKOYBAITH!
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Obiyu pesepeu — o0pazyBaHH OT pasUpeAciicHHE Ha nevanda ChIIACHO M3MCKRAHWATA HA
Teproeckus 3aK0H Ha PBrarapus u ycraea Ha IpyKecTBOTO.

Honvanumeanu pézepeu — 00pa3yBaHd 0 pelleHAe Ha oOmoTO chOpaHre Ha aKamUoHEpUTe
OT pazlpedescHie Ha (PUHARCOR PE3yIITar.

Pezeps om nociedeauyu OyeRKu HA aGKMuUGLL.

ApyxecTROTO € MpHeno cYeTOBOAHA TOMUTHKA Aa OTpasfba KOPEKIMH OT MPOMSHA Ha
CHETOBOJAHA TONWATHKA M (QyHAaMEHTAAH TPEIIKH Ype3 KOpPWIMpaHe Ha CajlloTO Ha
HepainpeneneHarta nedanda B OTICTHHS NEPHO.

DUHAHCOB PE3YNTAT BKIIOUBAIN:

Hepasnpenenera KbM JaTaTa Ha (UHAHCOBHA OTYET HATpyUaHa Neyanda OT HPEIXOIHR
OEPHOTH.

Henoxpura kbM JaTaTa Ha PHHAHCOBHA OTHET HATPYIANA 3aTyda OT HPEAXOIHY TTEPHOIU.
[euanba/zaryba ot mepuoma.

3. 11. THproBCeKH H APYTH 3aABDKCHAS M KPEAHTH

3aab/sKeHHs ¢be cpok Haa 12 mecena

T)’K C¢ BKJIIOYBAT BCHYKH 331LIDKCHAA, ABLJIKHMH B CPOK HAJ 12 Mecena ot Kpas Ha OTICTHRA
[IEPHOJ, KOHTO BEMHOYBAT JOFOBOPHHA 38 ALJLGKCHHASN KAKTO CHCABA.

= Jla upemasat THKBUHE CpeJCTBA HIIH APYTH (DHHAHCOBY AKTUBH HA JAPYTO APY3KECTBO;
v Jla oOMeHAT (UHAHCOBM MHCTPYMEHTH C JApYyro IOpPYKeCTBO HPH MOTEHIHATHO
HEU3rO/HU ¥CAOBHS,
[IepBOHAYANHOTO NpPH3IHABAHE Ha 3aABMKCHHETO C& H3BBPHIBA 110 HOMHHAJIHA CTOHHOCT
(BRUTIOMHMTENHO HATPYHAHUTE ONIEPATHBHH Pa3xomaH).

CrnenopatenHo 3aAbIDKCHACTO CE 3alIICBa IO aMOPTH3KPYEMa CTOHHOCT.

Omiacanue Chabpiranue

Japb/okeHHs KoM GanKH
{cbe cpok Hax 12 mecena)

3aqbmKkeHns KbM OaHKW, KHIOTEYHH KPeOUTH, CPeZHOCPOYHU I
OBIACOCPOYHHE 3a€MH, BCHUKH TE CHC CpOK Haf 12 Mmecera oT kpas Ha
OTUETHMS Hepuo] (BKIIOYBAIMY JIMXBH ¥ CHOTBETHHTE DPAa3XOIH 3a
Meprosia, Z0pH U J1a QUrypHpar B clieABaIRuTe OAHKOBH H3BICHCHUA)
B TIPHXOMH 32 OBICIIH IEPHOIM.

3agpakeHns KbM /ApYyru
pHHAHCOBH HOCTABYHIH
(cbe cpok Hag 12 Mecena)

3anbmKeHHs  KBM  aKIHOHEpH, (WHAHCOBH M JIM3HHIOBH
NpeAnpHATHs, HeOaHKOBH UIIOTEYHM  3aeMM, I[IPAaBUTEICTBEHYU
dubancupanns, Tpyrd GUHAHCOBH 3a8MH, RCHUYKH -T€ CBC CPOK Hal
12 Mecera 0T Kpad Ha OTUSTHUS MEPHOJ KAKTO U HPUX0/IU 3a ObHeimu
TEPHOTH,

DHHAHCOBH 32X L/UKCHHASA
KBbM IhINepHu
npeanpuATHA (Che CPOK
naa 12 Mmecena)

(DAHAHCOBHA 3a0BKEHUS ChHC CPOK Haja 12 mMecena oT Kpas Ha
OTUETHHS [IEPHOJ] KAKTO B TIPHUXOAU 3a OBACTHHN IEPHOAH.
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Dunancosu 3agbikennd | DUHAHCOBH 33ABDKEHHS CBC CPOK Haj 12 mecema OT Kpad Ha

KbM CBEP3aHH OTYETHHS HEPHOJ, KAKTO M IPUXOIH 32 OBACHIH TePHOIH.
MPeTIPHATHSA {ChC CPOK
Haja 12 mecena)

PuHaHCORN 3aAbskenns | QHHAHCOBH 3aTBIDKEHUS. CBC CPOK Ham 12 MeCela OT Kpad Ha

KbM MAJHACTEEHH OTHETHH NEPHOJ KakTo U Ipuxoan 3a GbAelly IepHoIu.
y9acTus (¢ke cpok Hax 12
Mecena)

Hpyrn sagsmorennsa (cbe|/pyru 3axpiokeHus Cbe cpox Ham 12 Mecena oT Kpas HA OTUETHHA

cpoK Haj 12 mecena) [epuo/I.

Krmacuuuupane Ha 3abDKEHANTA H KPEANTHTE!
Karo xpeputu 1 3aAb/DKEHMS Ce KIACH(UIMpaT 3aTBDKCHHS BB3HMKHANH OT JHPEKTHO
IIPEAOCTABAHE HA CTOKH, yCIYTH, IapH HIM IAPHYHI EKBHBATICHTH OT KPEAUTOPH.,
[IsprORGYANHO Te3u 3aJbIKCHUS H KPEAHTH Ce OLESHARAT 10 ceDecTOHHOCT BKIIOUBAINA
CIIPaBEIHBaTa CTOMHOCT Ha MOAYIEHOTO H PasXOANTE (0 CAETIKATA.
Cién MBpROHAYANHOTO NPH3HABAHE KPEMAWTHTE M 3aTBIDKSHUATA, KOWUTO ca 0e3 (pHuKcupan
majex ¢e OTYHTAT Tio ¢ce0ecTOUHOCT.
Kpeanrure U 3aAbmKeHAATa, KOWTO ¢a ¢ (PUKCHpAH HAAeK CE OTHATAT NO AMOPTH3HPARaTa
HM CTOHHOCT.
Kato pwnrocpownn ce Kiacuunmpar 3agbiDKeHHs, KOMTO ca ¢ (PHKCHpaH Nafex u
OCTAaTBhYeH CPOK A0 MaeKa HaJl e/lHa roauHa OT JATaTa Ha [Majeka.
Karo kpaTkocpounu ce KacHUIHPAT 3a1bIDKEHHS, KOUTO Ca:

Y Ges buxcupan manex;

Y ¢ durcHpad manex W ocTaTBueH CPOK [0 Majexka 70 €IHa TOAMHa OT Jarard Ha

(UHAHCOBHA OTIET

3aemn
3aemMuTe Ce IPH3HABAT MEPBOHAYAIHO 110 CIPABE/THBA CTONHOCT, HAMANIEHa ¢ HATPABEHHTE
pa3xofy MmO W3BBPUIBAHETO HA TPAH3AKIHATZ. B mocneAcTBHE 3aeMHTE ce OTUHTAT MO
aMOpTH3MpyeMa CTOHHOCT, BCAKA pa3ziHKa MeXAY ABDKUMHTE MIamanus (HETHPAHH C
PasxoJMTe II0 HW3BBLPIOEAHETO HA TPaH3AKIHMHTE) M CTOHHOCTTA Ha 3aéMa ce¢ NpU3HaBa B
OTYETA 34 JOXOLHTE Npe3 NepHoJa Ha 3aeMa, KaTo Ce UIMOI3Ba METOJa Ha e(peKTHBHATA
JIHXBA. '
K®M kpast Ha oTyeTHMS Meproa J[pyKecTBOTO HaMa 3aNbIDKSHHS [10 3aeMU.

3. 12. be3ipB3Me3AHH CPeACTBA MPEIOCTAREHH OT ABPKABATA

be3Bb3ME3IHH CpEeACcTRA MPEJOCTABEHH OT AbpKaBara chrinacHo MCC20 ca momom. oT
HpaBHTENICTBOTO/IIPABUTEICTBEHN AreHIHA ¥ TOAOOHM OpraHd, KOHTO MOrar Aa Onaar
MECTHH, HAUMOHAIIHY HIIM. MEXXYHApOAHH/ 107 opMara Ha NPEXBBPISHE HA PECYPCH KBM
Hpy*ecTBOTO B 3aMsHa Ha MHHANO Uni OBASINO CHOTBETCTBHE C OIPEAENEHH. YCIOBHSA MO
OTHOIIEHYE HA ONEparuBHWUTE JLediHoctH ma Jlpywxectsoro. Te wm3kmodBar (OpMH Ha
IIPaBHTCNICTBEHA ITOMOII, KOMTC HE MOTAT B PAaMKHTE Ha PasyMHOTO jaa OBIAT OCTOWHOCTEHH
¥ CACIKH ¢ IIPABHTEACTBOTO, KOHTO He MOrarT Aa ObjaT pasTpaHH4YeHH OT HOPMANHUTE
THProBCKH CACITKY Ha APYHKECTBOTO.,

be3pb3Me3HE CpPEACTBA TPEAOCTABEHH OT JBPKABATd, CBGLP3aHW ¢ aKTHBH, Ca
NPaBUTEACTREHH AapeHus, YHETO OCHOBHO YCJIOBHE €, U¢ JIpyXecTBOTO, clieiBa Aa 3aKynu,
Ch3J1a/i€ MK IO APYT Ha49WH Ja IpRIo0He ABATOTPAdHA aKTHBH.
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Be3Bh3ME3IHE  Cpe/ICTBA TPENOCTABCHH OT JAb[PKABaTa CBBP3aHE C TIPHXOA, ca
TIPABATEICTBEHYE JAPEHHS, PA3/IHYHI OT HPABUTENCTBCHUTE JapeHHs CBBP3aHU C aKTHBU.

be3praMeanun CpeACTBa NPEOOCTARCHW OT AbpXasdara, CBBP3aHH ¢ aKTHBH CC HPEICTABAT
KaTo MNpHXoaH 3a 6'5,[[8]111/1 NEPHOJAH, KOHTO CC IIPH3HABaT Ha HpHXO,E[- CHUCTEMATUYHO U
PaIfHOEAIHO 34 CPOKA Ha MOJAC3HKA JKUBOT Ha aKTHEA.

beapbamesauu CpeACTRa NIPCAOCTABCHH OT ALPKABATE CBEPAHH € [IPHXOJ CE IIPCACTARAT KATO
TpHX0OIH 34 G'BI[eII[H HEPHOOH, KOUTO Ce& HpH3HaBaT Ha TPHAXOO B MOMCEHTa B KOHUTO CC
IIpU3HABAT PA3X0IHTC 34 l'IOKpHBElHeTO Ha. KOHTO Ca ITOTYHUCHH.

[Tonsara Ha MPaBUTENICTBEH 3a€M. C JIMXBa NOJ Ia3apHWSA TPOLEHT €€ TPEeTHPa Karto
0e3BB3ME3SHH CpPelCTRA, TPEAOCTABEHH OT ABpKaBaTa. JA€MBT CE [IPH3HABa H OLCHABA
c¢brmacao MCC 39 dunancoBH HHCTPYMEHTH: MIPU3HABAHE H OLICHSIBAHE,

Tlom3aTta OT MMXBaTA TIOJ TIA3apHHsS IPOLEHT ce OLeHIBA KaTo Pa3iMKaTa MEKAY HadaaHaTa
OanaHcoBa cTOMHOCT Ha 3aema, onpefenena ¢prnacao MCC 39 u nosyueHnTe NOCTHILICHHAS.
[Tonzata ce oruurta chriaacHo MCC 20. lpyxecTBoto BieMa OpEIBUN YCIAOBHATA H
380BIDKEHUAT, KOMTO ca Omim wiH- TpaOea ma Objaat HM3NBIHEHW IIpW ONPEACHAHE Ha
pa3xoJidTe, KOUTO € TIpeIHasHaueHa 1a KOMIICHCUPa IT013aTa OF 3aeMa.,

Bespp3Mesmuute  cpecTBa, TPENOCTAaBEHHM OT  JABPIKaBaTa, KOWTO TOMAJICHKAT HA
BB3CTAHOBABAHE, C€ OTYHTAT CUETOBOHHO KATO IMpOMAHZ HA CHETOBOAHA HPUONH3HTENIHA
OlEHKA. BB3CTAHOBABAHETO Ha OE3BBAIME3JMHUTE CpElCTBa, NPEAOCTABEHU OT ALPKaBaTa,
CEBP3aHE C INPHUXOAM, CNEABa Ja €€ IIpHara MBpPBO CIpSAMO BCHYKH HEaMOPTH3HPaHH
KPEAUTH 33 OBICINM Mepuo/id, TPUSHATH O OTHOIIEHHE HA Oe3BB3ME3AHHTE cpeacTsa. Jlo
CTENEHTd, B KOSTO BBH3CTAHOBABAHETO HAABHIIABA BCHYKH TAKWBA KpeauTH 3a ObJelHd
IEPHOJH WM KOTaTo HE ChIISCTBYBA KPEJUT 3a OBJCINN NEpUOaH, BL3CTAHOBABAHETO CC
npH3HaBa Heszafarno B medanbara Wid 3arybaTta. Bh3cTaHOBABAHETO HA OE3BBE3ME3AHA
CPEACTBa, CBBbP3aAHY ¢ AKTHBH, Ce TIPI3HABA Ype3 YBENHYABAHE Ha DallancoBaTa CTOHHOCT Ha
aKTHMBA HIH HaMangBaHe Ha CaJAoTO Ha Upuxoja 3a OBJSHM NepHoAd C ABIDKHAMATa 3a
moracspage ¢yma. KyMynaTuBHATA JONDIHHTEHA aMOPTH3AIHA, KoATo OH TPAOBANO Ja €
npu3Hata B mevanGara unn 3arybara ;0 JHEINHA AATa IPH OTCHCTBHE Ha OC3BBIME3HU
CpeAcTBa, HPETOCTABEHE OT XbPXKaBaTa, Ce NMpI3HaBa HesabaBHO B meuandaTa unu saryfara.

HJpyxecTBOTo HAMA Ge3BRB3ME3THI CPEAICTBA IPENOCTABEHN OT ABPIKABATA.

3. 13. JlaHbYHH 32TL/EREHHS

Texyiu maHbYHM 3aIBIDKCHUS ¢d 33BKeHNS] Ha J[pyKecTBOTO BB BPB3Ka ¢ IIPUIAraHETO

HA JAHBYHOTO 3aKOHoAaTesncTBo. IlpeactaBeéHH ca IO CTOMHOCTH B CLOTBETCTBUE C

OpaBHIaTa HA CHOTBETHHS JAHBUCH 3AKOH 32 ONpEHeAsHE HAa CTOMHOCTTA HA BCEKU BHJ
AAHBK. 34 IPOCPOUCHUTE 3a/ThIKEHUS [0 NAHBIH C2 HAYUCIIEHH BDKMMHTE JTMXBU 32 3a0aBa
KBbM JIaTaTa Ha (JHHAHCOBHA OTYET.
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3. 14, 3agb/oKenns KbM HePCOHAA

3apIKeHAS KBM [IEPCOHAN H OCHTYPUTEIHY OPFraHualluy ¢e KmacurIupaT 3a1bIDKSHIS Ha
Jpy:xecTBOTO NG IOBOJ HAa MHHAN TPYJ HOJ0XKEH OT HACTHA IEPCOHAT H CHOTBETHATE
OCHTYPUTEIHA BHOCKH, KOUTO ¢ M3UCKBAT OT 3aKOHOAATEACTBOTO. CHITIACHO W3NCKBAHUATA
Ha MCC19 ce BKmouBaT M HAUHCIEHATES KPAaTKOCPOUHM AOXONH HA IEPCOHANA C HPOU3X0]
HEIOI3BAaHM -OTIYCKMA HA ITEPCOHANA W HAYHCICHUTE Ha 0asa Ha NCHCTBamMTE CTABKH 3a
OCUTYpPSIBaHE, OCUTYPHTETIHN BHOCKH BEPXY TE3H JOXOJIH.

JpyKecTBOTO He HAUKNCIIABA ABIIOCPOHHU JTOXOAH HA TIEPCOHATA.

CHIIIacHO OBHACAPCKOTO TPYAOBO 3aKOHOMATENCTBO, JlpyxKecTBOTO KaTo paboTomaren, €
3a0bJDKEHO 18 W3TUIATH J(BE WK MECT OpyTHH MeceuHH 3aIUIaTH Ha CBOMTE CILYXKUTEITH HPH
IIEHCHORMpPaHe, B 3aBUCHMOCT OT MPOCITy’KEHOTO BpeMe. AKO CRYXKUTENAT € paloTHIl Hpu
cubuvs paboTosarel npes mocnenunte 10 roIMHE OT TPYXOBUS CH. CTaX, ToH Tpsbra jaa
TOAYYH HIeCT OPYTHR MeCeUHH 3AIUIATY 1P ISHCHOHNPAHE, a aKo € paboTui no-manko ot 10
TOOHHE NpH CBIIHA pafoToaaren — ABe OpyTHH MeceuHy 3amnarH. [InansT 38 JOXOIMU Ha
IepCcoHANa TpHM HeHcuouupaHe He e ¢Qunancupad. JIpyXecTBOTO ompesens CBOUTE
3a/[BJUKEHAS 33 M3IUIAIAHE Ha JOXOAY HA NEPCOHATA IPU NEHCHOHHPAHE KaTo H3IOJ3Ba
AKTIOEPCKU METO]T Ha OIICHKA.
PasxoznTe 3a MHHAA TPYAOB CTAXK ce NMPH3HABAT KaTo pasxojf| Ha JIHHelHa Oasa 3d CpeiHHs
CPOK, JIOKATO JoXoauTe craHat OesyclioBHO npuaodutu. Jlo cTenenTa, 0 KOITO KOXOHUTe Ca
Beue Oe3ycioBHO MpuAoOUTH, He3a0aBHO CJIe/ BEBEXKIAHE MM NPOMEHU B IIIAHA 38 IOXOMH
TIpi MeHcHOHRpaHe, J[Py>KecTROTO HpH3HABA PAa3X0/a 3a MHHAI TPYJIOB CTaX BeJHArA.
3abDKEHUETO 3@ JAOXOA4M Ha TepcoBala IIpH I[IEHCHOHEpPaHe ¢€ CBCTOH OT
HACTOSMATa CTOWHOCT HA 3aIBJDKCHHETO 3a M3IIallaHe Ha Te3W ACXOAM, HaMaleHa ¢
HETIPU3HATUTE PA3XOIH 32 MUHAI TPYZAOR CTAK.

3. 15. IfpoBusun

[IpoBH3HMH ¢e TIPH3HABAT [0 II0BOJ, Ha KOHCTPYKTHBHU H IIPaBHH W HPaBHU 3aTBIDKEHAA
BB3HVKHAINA B PE3YATAT Ha MHHAIH CEOMTHS ChriIacHO HUcKBaHmsita Ha MCC 37,
[poBu3unTe ce MpHU3HABAT 1O Hai-mobpata MPHOIM3HTENHA OLECHKA HA PBKOBOJACTBOTO Ha
JIpyKeCTBOTO Ha pa3xomuTe, HEOOXOMUMHM 3a YpeKAaHe Ha CEeTallHO 3aAb/KEHUE KBM Kpas
Ha OTHETHHA HEPHO/L.

[Npw3natute cyMH Ha HPOBU3WH C€ MpepasriiekIaT B Kpas Ha BCCKM OTUETSH NEpUOj U Ce
NPEH3YHCIBAT C [IET Ce OTpas3n Haik-nobpara TeKyiia OLEHKA.

3. 16. ITacuBu appxawd 3a npogaxkéa MCPO 5

CrrnacHo msuxBaguara Ha MCQOS dpyxecTBoTO KIACHMHMLUPA KaTO [TaCHBH ABPIKAHNA 32
npojax0a, IaCUBH BKTIOYCHHN B TPyIAa 3a W3BAKAaBe oT ynorpeda. Tlackeure ce oleHsBAT B
CHOTBETCTBHE ¢ uM3ucKkBaunaTa Ha MC®OS.

3.17, Ouenka ua amopruznpyeMa/INCKOHTHPAHA CTOHHOCT
Tlop aMopTH3UpyeMa/IUCKOHTHPAHA CTOMHOCT ce paz0Hpa HbPBOHAYAIHATA CTOMHOCT Ha
AKTUBA HETHA OT BB3CTAHOBEHH CyMu ¥ oOesleHKH 3a 3arybu IOpajH HEUIAINAHE,

JUCKOHTApAHA IO HACTOAIIATA CTOMHOCT ¢ pealleH JIMXBEH MPOLIEHT.
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3. 18, Nlewanta uan 3aryba 3a nepuoja

BeHUKH NPUXOAHH H PasXoZHH CTaTdd, NPU3BATH 3a [epHoda, CnefBa Aa ce BKIHOYAT B
neganba uin 3ary6a, OCBEH aKko cTaHJapT WM pasacHenue o1 MCQO u3HCcKBat APYyTO.

Meuanba unu zaryba e ofImata cyMa Ha [PUXOAHTE MHHYC Pa3sXoJdTe, KATO €€ H3K/IOUBAT
KOMITOHEHTHTE Ha APYT BCEOOXBATEH JIOXOT,

3.19. Pazxoan

JIpy»€eCTBOTO OTUHTA. TEKYIIO Pa3XxouTe 3a JeHHOCTTA 110 NKOHOMHYECKH €IIEMEHTH ¥ CNICA
TOBA OTHACH N0 (WYHKUHOHANHO MpeHA3HAYCHUE ¢ Liel (opMHpaHe pasMepa Ha pasxomure
10 HATPABJCHUS U JeiHOCTH. [IpH3HaBaHETO HA PA3XOAMTE 3a Pa3XOZ 3@ TCKyIOUs IIEPHOJ Ce
H3BBPLIBA [IPU HAYMUCIISIBAHE HA CHOTBETCTBALLMTE UM IIPHXOJIH.

KoM pazxomure 3a fgeliHocTra ce oTHacstT 4 (OHHAHCOBH Pa3zxoAM, XOHTO JIpyiKecTBOTO
OTUHTA U Cca CRBP3aHH ¢ o0nvainara NeHHOoCT.

PasxopuTe ce oTumTar Ha HpPUHIMOA HA TeKymo HaudcogBaHe. OlueHsBAT Cce MO
CTpaBeATHBATA CTOAHOCT HA ITATEHOTO HITH TPEACTORIIO 34 [Iallate.

O 1 AOMUHUCHPAMUEHT PA3X00U

Tasy pasxoJHa KaTeroprs BKIIOUBA BCHUKH PA3XOXH. OT 001 ¥ a[[MEHHCTPATHREH XapaKTep.

Onucanue

Ceabpxanne

Pa3zxonm 3a yeayru

Tyk ce BKIIOYBAT Pa3X0JW 34 KOHCYJNTAHTH W BBLHINHK
CHTPY/HAIM (32 aJMHHUCTPATUBHH H IPABHH YCJYTH, 32
BH3HATPAKICHNS Ha JMPEKTOPH U OAUTOPH IO HETPY JOBH
PABOOTHOMICHUs, 32 NOAAPHKKA H ApP.), 3d KOMyHaIHH
yeimyrH  oT  ofIm  XapakTtep {TOK, BOJa, OTOIVICHHE,
TEJICKOMYHHKALMH ). Bi_cm'o%a"r ¢e CBIIO0 W Pa3XxOAuTe 34
YCIYTH, KOWTO HE BAM3aT B OBPBHA Mapx (pasXomu 3a
CHEMUIMS. OT OTOPH3HPAHM TPETH CTPAHH, Pa3XOZH TIO
MUTHHYECKH OIEpaTOpH U pasxol# 3a UyxkICCTPAaHHH
O(HCH B KOPECIIOHICHTH).

OcHoBHH MaTepHaaH,
JOITBJIHHTEIHA MATEPHAIHN H
KOHCYMATHBH

Tyk ce BKIIOYBAT PasxofH HANpaBEeHH 33 [OKylKa Ha
ONAKOBBYUHH  MaTepHald, KaHUCTAPCKH  MaTepHali,
fle¥aTHH MATEpHAaNH, TOpUBA, TYMH H JPYTH CIOKH ©
OrpaHUYeHa CTONHOCT. '

Pasxoau 3a HaeMH ¥ NTH3HHATH

Pasxou 33 HaeMH, TU3HHTOBH BHOCKH, PEHT-a-Kap, pasHH
Pa3XoIH 3a HASMU, H3BBPUICHH BBB BPb3Ka ¢ IEiHOCTTa

J]pyr H OHNEPATHBHH Pa3XxoiIx

Tyk ce BKIIOYBAT BCUYKHA pa3sXOAW C HETHNHYEH H
HeoOH9AeH XapaKTep, HAMPaBEHN BEB BPh3Ka ¢ JeHHOCTTa
(3ary6m ot ocBoOOXJaBaHe OT JBIFOTpaliH¥ aKTUBH,
M3BLHPEHY PA3X0 11, A00HAMEHTH ¥ PAIX0AM 34 PeKIaMa,
HEIIPEKH TAKCH U MUTA, Pa3HH MOKYIKM, OOIIHHCKH TaKCH,
00K 1 HAKA3aHHA U Ap.)
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3.20. llpuxoan

(O0m BceoOXBareH 0X0J| € MPOMIHATA B COOCTBEHMS KANUTAN IIPE3 NEPHOAA B PE3yJTar OT
OIEPAalMH W [APYFH CBOMTHA, pa3IHUH{ OT MIPOMEHHUTE B pe3yjiar OT omepanui Cbe
CODCTBEHHIMTE B KAU€CTBOTO MM .Ha COOCTBEHHUIH.

‘ObiuaAT BeeoDXRATEH NOXOA CE CBCTOH OT BCHYKHM KOMIIOHSHTH Ha ,Jfedanda #iH 3aryda” n

Ha , Apyr sceodxmpated noxoa” .

JpyT BceoOXBaTeH M0X0/ ChIbPIKA CTATHH Ha [MPUXOAY U PA3X0IH (BKIIOUMTETHO KOPCKINA
34 ITpeKIacu(puIpane), KOUTO He ce Mpu3HABAT B neuyanda uin 3aryba, KakTo € pazpeueHo
HIIH c€ U3UCKBa 0T Apyru MCQO.

KommoneHnTute Ha ApyT BeeoOXBaTeH JOXO] BKITFOTRAT:

v' Ilpoamenn B npeolieRbHus u3nuinnK (Bx. MCC 16 Hyomiy, Mamiunu i coopoicenus u
MCC 38 Hemamepuannu akxmusty);

v’ AxTioepeku medanby M 3arybum mo niaHoBe 3a AedUHHPAHY JOXOMH, MPU3HATH B
ChOTBeTCTBHE ¢ maparpad 93A va MCC 19 Jloxodu na naemu auya,

v' Tleyanbu u 3arybu, BB3HUKBAIH OT NPEU3YHCHABAHE Ha (PHHANCOBUTE OTHETH HA
uyxaecTpanna AelirocT (3. MCC 21 Egexmu om npomenume 666 o0meHHUME e
Kypcose);

v" TlewanGu 7 3aryOM OT IIpecIleHsABaHEe HAa (PMHAHCOBH AKTHBH HA Pa3HOIIOKEHHE 32
npoaaxda (Bx. MCC 39 Qunancoeu uncmpymenmu: npuzHagane u oyeHseane),

v EdexturHara 9acT oT TedantuTe ¥ 3ary0HTE IO XeKHPaIIH HHCTPYMEHTH IIpH
XeIKupane Ha napuaHA notouy (gx. MCC 39).

Jpy*KeCcTBOTO OTHHUTE TEKYILO IPUX0UTE oT o0nuaiiHaTa ACHHOCT [0 BHAOBE ASHHOCTH,
[Ipu3naBadeTd HA MPUXOIUTE CE U3BBLPLIBA P CNIA3BAHE HA TIPUETATA CHETOBOMHA [OTHTHKA
3@ CIEIHUTE BUAOBE IPHXOIM: '

N IIpuxoan or npoxaxda HA CTOKM, NPOAYKUHS U Ap. aKTHBH - [IPHU3HABAHETO HA
NPHXOANTE €€ W3BLpIIBA. NpH HOPEXBBEpPIsHe COOCTBEHOCTIAa MW IIpejaBaHEe Ha
ChOTBETHHTE AKTEBY Ha KYIyRAUHTE,

v [Ipr H3BBpIIBaHE Ha KPaTKOCPOUHM YCAYrY — IHPU 3aBLPUIBAHE HA CHLOTBETHATA.
yciyra ¥ npdeMaHe Ha paboTaTa OT KIHEHTA,

N IIpu FBIATOCpPOYHM YCAYTH - Ha 0a3aTa Ha €TAIl HA 3aBBLPIICH JOTrCBOP;

ETan®sT Ha 3apbpIICH JOTOBOp ce ompeaeis Ha 06asza Ha HaOpaHUTe KbM Aarara Ha M3TOTBIHE
HA OTYETA, PA3XO/IH KEM 0010 IPEABHACHUTE PA3XOAH IO JOTOROPA.

\( [IpuxoanTe 0T HaeMU ce IpH3HABAT HA BpemeBa 0a3a 3a cpoka Ha JOoTroBopa;

Y IIpuxomy oT NUXBH — NPHU3HABAHETO Ha JINXBHTE 3a IIPHX0] CC U3BELPIIBA IO METOAA
e(heKTHBHATA JTUXBA;

Y BhaHarpaxknenus 3a npara — Ha 06a3a Ha NPHHIMIA HA HAYMC/SABAHETO CHIMACHO
ChABPKAHUETO Ha CHOTBETHOTO CIOPA3yMEHH;

y IIpuxoan oT AUMBUTEHTH - TIPH YCTaHARSABAHE HA NPABATA 33 HOJIYYABAHETA UM;’

HpHXO,ELId‘IC €¢e OTHMTAT Ha [IPHHIHIA HA TCKYIHO HAYHCIABAHE, Ouengpar ce 1o
CHpaBpcaIHBaTa cToliHoCT Ha IOMYYCHOTQ WJIN HOJIHG)!(MO Ha ITO0AY4YaBaHC.

IIpoodaxctiu na npooyKyust 1 CMOKU
ITpuxomure oT upogaxby Ha TPOAYKHHA H CTOKM CE TPU3HABAT, KOTATO CHIECTBEHUTE
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PHCKOBE W IIOJI3M OT COOCTBEHOCTTZ BBEPXY TIPOAYKLMSTA U CTOKHTE ca HPEXBBPJICHH Ha
KyIyBada, koeTo 00HYaiiHO cTara B MOMEHTE Ha TAXHATA SKCIISTHIH.

IIpedocmassane ha ycayeu

TpuxognTe OT IpeAOCTABIHE Ha yCIyrH ce pH3HaBaT Ha 0a3a Ha eTana Ha 3aBBPIICHOCT Ha
CACAKATA KBM Jarara Ha OastaHca. ETambT Ha 3aRBPHICHOCT Ha CACIKATA ce onpeaeis Ha baza
Ha oTpaboTesnTe J0 MOMEHTA JOBEKOYACOBE KATO TIPOIIEHT OT ODINUTE YOBEKOUACOBE, KOHTO
me OhJaT oTpaboTeHH. 332 BCEKH AOTOROP. KOTaro. pe3ynTaThT OT cAelkaTa (IoToBopa) He
MOXKe jJa OBJe HaAeXKIHCG OLCHESH, HPHXOAbLT ce IPU3HaBA CaMO TOKOIKOTO [PU3HATHTE
pasxonn ca Bb3CTaHOBHMH.

Hpuxoou om nuxeu

[TpuxoaMTe OT JIMXBH CE MPH3HABAT NPH HAUWCIIBAHETO HA IMXBUTE (KATO C& HM3MOJI3BA
MEeTOf4 HA eEeKTHRHHS TUXBEH [IPOLEHT, T.¢. JIHXBEHHIT TPOLEHT, KOHTO TOUHO JUCKORTHpA
ouakBanuTe ObIel TMAPUYHA TOTOIH 3a NEPHOAA HA OYAKBAHMA JKMBOT Ha (DMHAHCOBHA
HHCTPYMEHT JI0 DaJlaHCOBa CTOHHOCT Ha (PHHAHCOBUS

Hpyeu npuxoou u nocmonienus

Tosu pasmen BKMOYBA BCHYKH TIPHXOAM HE TEHEPHPaHHW OF obuuaiinara NeHHOCT Ha
HpysxectBoTo.

TlocTBIICHHAATA Ce OICHABAT 1O CyMara Ha TIOIyYSHWUTE WM JBDKUMH [PHXOOH, HETHH OT
HaMAaNCHWs, OTCTBIKH M. JapeHH.

Onucanne Ceabpaxanne

HApyrn NpHUXOAH u | IlocThmiends ot fgpyrd  yoiyruw (mpaxomd oT obpaborka Ha

TOCTHIUIEHHS - PA3HH MHTHHUECKH AOKYMEHTH), IIPHXOAM OT HAEM, TIPUXOAd OT
OPEOTAABARE IO HAeM, M3BBHPEAHN OPUXOIM, APYTH HeoOmualiHE
IPUXO/TH.

Hdpyru NPUX0oNH o | Tapeuus, oTpaseHN B CBOTRETCTEUE ¢ NPUHIUIA Ha HAUNCICHHUE.

NOCTHIJIICHHA - JapCHHHA

Ipuxonn ot Aukeuaanug | [Ipuxonn, wpomM3THUaII¥ OT  JUKBHJANUA HA  JIPYXKECTEA,
HA AKTHBH 0CBOOOKIABAHE OT ABIrOTPAlHH MaTePHUATHH AKTHBH, KAMUTAJIOBH

HHBCCTHIEH, THPFYCMH IICHHH KHHMKA.

(OUHAHCOBATE HPUXOAHM W PA3XOAHU BETE HE MOTAT i ¢€ KOMIIEHCUPAT BbE (PHHAHCOBUS OTYET.
mo MC®O, a Ta0Ba ga Obsar npescraBeHu OTACITHO.

QOunucanue. Cuabpskanme

NpeINpUATHA

0) oT CBbLp3aHH

JAuenpentu: JAuBuacHTH II0 KAOHTAJIOBH KHBECTHUWU, OpyTO YIOLPKAHH

AHBIH IIPH H3TOIHNKA U-JaHBYHHA KPETATH.
a) oT HBLIAEpHA AQHBIH 1P a pel

NpeanpHATHS

B) OT APYTH
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Apyru durancoBn nmpuxogu
0T HETEKYII N B3eMAHUHA

JIAXBH MO HETEKYIIM B3E€MaHUS, IBIKAMH OT ABIICPHH,
ACOMUHPAHN IIPEANPUATHA OT MANUMHCTBEHHM YYACTHA H JPYI'H
OPEATPAATHSA,

Apyra ¢gmuancoBn npuxomn
OT UeHHH KHMCKA Pa3IHYHH
0T KAaNUTAAOBH HHBECTHIHH
3AHHCAHH B HETEKYIH
AKTHEH

JluxBu 1o oO0MUrauvMH, ABPKABHH TICHHH ' KHIKA, OEHMO3ATHY
CepTH(HKATH H Jp., 3a0HCAHH KaTO HETEKYMIH {pUHAHCOBH
AKTUBH.

HApyrn dunancosn npuxoan

0T HeHHA KBWXEA PA3THYINH
OT KANATAJIOBH HHBECTHIHH
3AMHCANH B TeKYINH AKTHBH

Jluxeu mo oGauranum, AbPKABHH UCHHH KHWXA, IEIIO3UTHH
CepTUUKATH | Ap., 3AUCAHA KATO TEKYLIH (OHHAHCOBH aKkTHBU.

danancoBu NPUX6/H
Pa3/JIH4HH OT IOPCONUCATHTE

[pexomu oT oOmsHa Ha BajlyTd, KAKTO OCBINECTBCHU Taka H
HAYHCJICHH, IIPUXOOH OT JIHXBU OT O3aHKOBH W IIOLICHCKH
ACTIOSHTHH CMETKH, JINXBU BLPXY B3EMAHHA OT KIIMCHTH, JTHXBH

a) ot ABOICPHHA _

npenpusTHS ' BLPXYy IpocpodeHd B3eMaHus H 3a 3alaBsHe Ha mwIamane,
B3€MaHMd OT ABMICPHU, CBBP3aHN MPENIPHITHS U MAJI(UHCTBEHH

0) oT CBBP3AHM | yyacTusd, (HHAHCOBH OTCTBIIKM W pabaTH clej u3gaBaHe Ha

NpelnpuATHA (axTypu 3a mratase B 6poit Ha JOCTABYMIY, JPYTH.

B) oT MAJNUHHCTBEHH

y4acrus

I) OT Apyru

IIpeouenka Ha xanuTanoBy HHBECTHIHN

Hpeomenxa Ha gerexymm ¢GwHAHCOBH ABITOTPANHH AKTHBH, DPA3IAIHH OT
KaITUTAIOBU HHBECTHI[HH

IIpeouenka Ha Texyimy neHHu KHWKA, pasTHIHy OT KalWTATOBH HHBECTHIUH.

Ouuancosu pasxojn

HpuHoHsT AA HAYKC/IeHHE C€ OTHAC 10 (DHHAHCOBHTE pasxoAu, Taka KakTo ce OTHacs [0
BCHYKHM APYTH KOMITOHEHTH Ha OTYeTa 3a JoxoguTe. Te BKIIOYBAT W BCHYKH ODE3EHKH Ha

(bHHAECOBY aKTHRH,

Onuncanne

Ceaspxanne

Jlaxen 0 apyrn dunancorn
pazxean

a) oT ABINEPHA
OpeInpUATH

o) oT CBLp3aHu
NPeAnPHATHS

B) oT MAJIMHCTEEHH
y4acrus

I) OT APYTH IpEIIIPUATHS

DuHAHCOBN PasXOAH, MPOMITHYAINH OT TpaH3aKL¥H ¢ JBIICPHH,
CBBbP3aHH HPEAUPHATHS H MAIMWHCTBEHA YJACTHA, KaKTO H
3ary6u oT OOMEH Ha BaNyTa, KOMHCHOHH. BaHKOBH pasxoju,
Pa3xomy 38 JMXBY 1O OaHKOBH 3aeMH H OBBpApadTH, MO
HIIOTCYHU 3aCMH, MO IPYFH 3aXBbIDKCHHS, TWXBH H pa3xold OO
OONMTAlMOHEN 3aeMu, (DHHAHCOBH OTCTBIKH CJEH H3faeane Ha
thaxtypu 32 HeszabaBHO miamame B Gpoli OT CTpaHa Ha KITWEHTH,
OPYTH.
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Odesnenku Ha xannutamoBH HHBECTHIMH

Obezxenku Ha neTexymu (uuaHcoBM ABITOTpaliy 4KTHBH, PA3IMYHH OF

KalnATATOBH HHBECTHITH I

Obe3neHku Ha TeKyIH nenuu KHMKa, pasiuIHH OT KATTHTAIOBY MHBECTHIIUH.

3. 21. Jaubun Bbpxy Z0Xo42

TCKYI]IH}IT JAHBK 34 TCKYIIUA H MNpeAXOAHH [IEPUORH C& IIpH3HAaBa KaTto Macue O0 CTEICEHTA,
IO KOATO He € ITaTeH. AKO Beue miateHara CyMa 3a TEKYIH H IIPEIXOHCH Nepuol IIPpCBHIIARA
ABILKHMATE CyMa 38 TE3U IIePpUOLH, HIMHINLKET CC IIPH3HABA KATO aKTHB.

Texymure fanbusyu MACHBH (aKTHBH) 3a TEKYIIHA U [IPEIXOAHM HEPHOIY CE OMEHABAT II0 Cy-

Mara, KOSTO ¢e OuaKsa Aa OBJE MIaTeHa Ha (BB3CTAHOBEHA OT) AAHBIHHTE OPraHH IIPH IIPH-

JlaraHe Ha AAHBYHH CTABKH (M JaHBYHM 3aKOHH), AeHCTBAINM WA OYAKBAHY 4 BJI38T B CHIA
KBM Kpast Ha OTYSTHHS [EPHOT,
OtcpouennTe nanbup ce NIPU3HABAT 338 BPEMEHHM DPA3MKH MEKLY JAHLYHATA OCHOBA Ha

AKTHBUTE W IIAaCHUBHUTE W TAXHaTa DanancoBa CTOHHOCT KbM Aarara Ha (PMHAHCOBHS OTUCT,
KaTo Ce U3roM3Ba DaaHCcoOBIA METO/ HA 3aXbIKCHHSATA.

Otepowed JanbHen TacHB ce IPH3HABA 33 BCHUKM 00/1aracMH BPEMEHHY Pa3IHKH.

OtTcpoueH Janbyed aKTHB c¢ MPH3HABA 32 BCUYKA BPEMEHHH PasiHKH, [TOICIKAUM Ha
IpUCIEAaHe, 10 CTENEHTA, 10 KOATO € BEePOATHO Ja ChIeCTBYBa obaraema rnevanta, cpery
KOATO /12 MOTAT Jja C€ M3NCM3BaT BPEMEHHHTE PA3JTHKH, TIONIENAIH HA MPHCHAAHE..

KBM Kpas Ha BeeKM OTHeTeH Heprol JIpy>KeCTROTO MpepasTiaesa HENpPH3HATHTE OTCPOUEHH
JAHBYHA aKTHBU. JIpyXKeCTBOTO. MPHU3HABA HENIPU3HATUTE B IPEAXOAEH MEPHOA OTCPOUESHU
JAHBYHY aKTHBH J(O CTENEHTa, [0 KOSTO C& € MOSBHIIA BePOsATHOCT ObAemara obnaraema me-
qajiba Jia Mo3B0JABA BE3CTAHOBABAHETO HA OTCPOYEH JaHBUEH AKTHB.

BanmancoBara CTOMHOCT Ha OTCPONCHHTE NAHBUHH AKTUBH CE TIPEpasTiexiaa KHM Kpasd Ha
BCCKH 'OT4YeTeH Uepuoj|. JIpyXecTBOTO HamansBa OalaHCOBaTa CTOMHOCT HA OTCPOYEHUTE
AaHBYHH aKTHBYU A0 CTEMEHTA, 10 KOATO BeYe HE € BEPOATHC Ja Ob/ie peanu3upana JoCTaThy-
Ha obnaraema neuanba, KOATO Ja MO3BOIABA JA C& ONOI30TBOPH T103aTa OT YacT MITH T[eJIHA
OTCpOYeH MAaHBUEH aKTHB. BCAKO TakoBa HaMaleHHE ce MpodBsasa 06paTHO O CTEIEHTa, J0

'KOATO € CTaalo BCPOATHO JIa CE PeaJIH3Hpa JOCTATHYHA obnaraeMa Ieuanda.

OTCPOT-IGHHTC ;_I[aH’b‘THH AKTHBH W TIACHBH C€ OLICHABAT TIC JAaHBUHHNTE CTABKH, KOHTO C& OYdK-

B fia OBHAT B CUNA 33 IEPHOMA, B KOHTO axTHBET € peajn3dpd HIIH HACHBRBT Ce ype-
JW/TIOTacy Bb3 OCHOBA HA JAHBYHHTE CTaBKW (W JAHBRHH 3aKOHH), ACHCTBANIH FIH OYAKBAHM

Ad BJIA34T B €HJIa KBM Kpad HA OTUETHHA HEPHOM.

TexymuTe B 0TCPOYECRHTE JAHBI ¢ TIPH3HABAT KATO NIPUXOI. HIIH Pasxo[ H ce BKIIOYBAT B
nevyanbata wiy 3arydara 3a mMepuoas, OCBEH [0 CTEHEHTA, A0 KOSTO JAHLKLT BLIHHKBA OT
OHEPALHsl Uil CHOHTHE, KOETO. ¢ IIPHIHATO NPEe3 CHINHS MIH PasiUyueH TIEPHOJ JUPEKTHO B
cofOcTReHHS KalluTamn

3. 22. PyRKIHOHAIHA BATYTA H BAIYTA HA TPEJCTABSIHE

Hyxzectpanna BalyTa € BCAKA BalyTa pasimdHa OoT (YHKIMOHATHATA BaiyTa /OLITapcKu
nes/ va JIpyxectBoTo.
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Chenknure B 4y’KICCTPAHHA BAIYTA CE€ BIIUCBAT IWHPBOHAYAIHO BbB (PyHKUHOHAIHA BaNyTa,
KaTo KBM CYMaTa Ha 4uyJAeCTpaHHATa BANYTa CE Ipuiara HEHTpalHHS Kype Ha benrapcka
Hapopua Bauxa (BHB) 3a choTBeTHara BamyTa, KuM JaTata Ha chaeakata. Kypcosure
Pa3MHKH, BE3HHKBAINE IIPH YPEXKTAHCTO HA [APUYHU NO3WLKMH WM IIPH IPEHIYHCIIABAHETO
Ha TE3W IApHUHH IO3UIMA TO KypCoBe, PA3NIMYHA OT TE3H, 10 KOUTO ca OMIM 3aBSICHH HIM
NPEH3YHCICHH TIPEIU TOBA, C& OTYUTAT KaTo (hMHAHCOBM MPHUXOIH HIH QHHAHCOBH PasXOAH
34 epPHOAa, B KOMTO BB3HHKBAT.

JpyxecTBOTO INMpABH IPEOleBEKAa HA BANYTHUTIC T[APUYHM IO3MLOMHM KBM Jarara Ha
(hIHAHCOBMS OTYET 33 MePHO/Ia U TEXYIIO TIpe3 OTHETHHA IISPHOL.

[TaprunyTe DO3HIAK B UyKACCTpaHHA BATyTa KBM 31 gexemBpu 2019 roguHa ca OHEHEHH B
HACTOAIIHS (DHHAHCOB OTHET IO 3aKMOYMTEAHNS Kype Ha BHB.

3. 23. CueTOBOARY APEANOI0KEHH  H NPHOIM3NTETHH ¢HETOBOTHH IPEeUCHKH

B pesynrar ma wHecurypHocTTa, I[IPHCHIAa Ha MenoBaTta JEHHOCT, MHOTO CTATHU OT
(pUHAHCOBUTE OTUYETH HE MOISIKAT HA [IPELH3HA OleHKa, a caMO Ha MpUdNIM3UTEIHA OICHKA.
[IpubIU3ATENHHTE ONIEHKH C€ OICHABAT BB3 OCHOBA Ha Hali-axTyalTHaTa HANMMYHA H HaJeKIHa
HH(BOpMATHL.

[Tpraoxenueto Ha MexayHapoaHuTe CYUETOBOJHA CTAaHIAPTH U3MCKBA OT PHKOBOACTBOTO Ja
NPHIOKH HAKOU CHETOBOHH IIPETIONOKEHHST M IIPUOIN3UTEIHY CICTOROAHN IPELEHKH IPH
HArOTBAHE Ha TONHIMHHSA (PUAAHCOB OTYET M NpPH ONpefeisIHE HA CTOMHOCTTA Ha HAKOH OT
aKTUBHTE, TTACWBUTE, IPHXOAUTE H pazxomute. BeHUKM Te ca m3BLPIIEHH Ha OCHOBATa Ha
Hal-1o0paTa MPeHeHKa, KOSTO € HAmpaBeHa 0T PBKOBOACTBOTO KBM JIaTala Ha H3TOTBAHETO

ua tunancosus orver. [JelicTBUTenHUTe pesynratn OHMXa MOLIIM Ja ce pasipdaBar or

IIpeACTABEHUTE B HACTOMIMHUSA (PUHAHCOB OTHUET.

[Tpubnma3uTenHa ONCHKA TIOMIEKAT HA IPEpasrNIeKAdHE, aKo HACTBIAT TIPOMEHM B
06CTOSITE/CTBATA, Ha KOUTO ¢e Gasupar, WiK B pe3yiItar OT [[0IydeHa HOBA WH(POPMAIHsL, LK
JOMNBIHUTEIHO HATPYIIaH OIIHT.

EdextsT 0T npoMsiHaTa B CUETOBOAMA HPHOITH3NTENHA OUEHKA, C& MPH3HABA NMEPCIIEKTHBHO
ypes BKIIOIBAHETO My B IMedandara min 3ary0arta 3a IepHOAa, ako IpoMAHATa 3aciars camo

TO3H TICPHOL HIIM TEpHOAa Ha [IPOMAHATA U OBACIIN MEepHOAH, aKo MpoMAHdTa 3aciara H.

IBaTa.

JloTonkosa, JOKONKOTO NPOMSHATA B CUCTOBOAHATA HPHOJM3WTENHA OHEHKA BOAM X0
NPOMEHH B aKTHBHTE W TTACHBUTE, WM ¢€ OTHACS 70 KOMIIOHEHT OT KallHTala, TA ¢ IMpU3HaBa
upe3 KOpUTHpaHe Ha OanascoBara CTOHHOCT Ha CBEP3aHUS AKTUB, NACHB WM KOMIIOHEHT OT
KamuTana B Ieproja Ha IpOMIHATA.

Harotesamero Ha (HHAHCOBHA OTUET Hakara pPBKOBOACTBOTO Jja HAIPaBH MPETICHKH,
TPUOIIHM3ATENHE OUEHKH U OPEATIOI0KSHS, KOUTO BIAAAT BBPXY CTOMEOCTTA HA OTHETCHUTE
AKTHBH H ITACHBH, W OTIOBECTABAHETO HA YCJIIOBHH IIACHBHM KbM Kpas Ha OTUYCTHHA HEPHOJ,
KaKTO H BBPXY OTYETEHHTE MPUXOTY M pa3Xojiy 3a Iepuoja. HecurypHoCTHTE, CBEP3aHH €
HANPABEHUTE NPEANONONEHUS M NpubmU3uTeNHu OueHky Ounxa MONmM [a JoBeAaT IO

.fI)aKTI/I‘{eCKK pe3ynTaT, KOMTO HAa M3HCKBAT CBHIIECTBEHM KOPEKIMH B OaJlaHCOBHTE

CTOHHOCTY HA CHOTRETHUTE AKTHRY WK IMACHBH B CICHBAIHH OTYSTHH IEPHOAH.
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3. 24, I'pemiku ¥ NpoMeHH B CY€TOBOXHATA NMOJHTHKA

I'pemxku mo cMucsna. Ha MCC8 morar ja. BB3HWKHAT BBE BpB3Ka ¢ NPHU3HABAHETO,
OIEHSABAHETO, MPEACTABSHETO MM OMOBECTIBARETO HA KOMIIOHEHTU OT QHHAHCORHTE OTYETH.
[loTeHIMANMUTE Tpeliky 3a TeKyINHs [EpUoZ, OTKPTH B CBINHS, €& KOPHTHPAT NpEId
(PUHAHCOBUTE OTUYETH Ja ¢& 0H0OPAT 3a HyO/MMKyBane. BuIpexd TOBA, TPENIKHA MONSIKOra ce
OTKPHBAT B ITOCASABALI TIEPHOA H TE3M TPEIIKH OT IIPEXOIHHE EPHOIH ce KOPUTHPaT.

JlpyKecTBOTO KOPHTHpa CBC 3a[HA AATA ChIECTBEHHTE PEIIKH OT NPeAXOAHH UepHOIHR B

OBpBus GUHAHCOB OTUYET; 0A00PEH 3a Iy OIUKyBaHe cilel] KaTo ca OTKPUTH Ypes!
Open3IHCIABAHE Ha CPaBHHTEIHHTE CYMM 34 IpPEACTaBeHHS MPeAXOAeH IIEpHoJ,. B
KOUTO € Bh3HRKHANA TPEIIKA;
Y B cyuaii, ge rpemkaTa € BL3HMKHANA [IpeNH HAl-PAHHO TPEICTARCHWA TIPEIXONEH
HEPHOJ, TTPEHIUUCIABARE HA HAYATIHOTO CAIIO HA aKTUBUTE, TACHMBWTE M KAITNTANA 34,
TO3U NEPUOI.

'FpemRa OT NPSAXOoAcH [ICPHOA CE KOPHTIHPa TOCRCACTBOM NPEU3ITHCIIBAHE CBC 3a0Ha Jara,

OCBCH aKO0 € [IPaKTHYCCKH HerHJIO}}{HM_O Ja ce onpeaend HIKOH OT CHGHH(IJHHHHTC e(beKTH 34

TIEPHOMA HITH KyMYJaTHBHUS e()eKT OT TA3H rPEIIKa.

Kopexiun 3a npexnacu@HKAnHA ca CYMHTE, nperaacudunupady KbM medanda. Unm 3aryda
Tpe3 TeKYLMSI TEPHOL, KOMTO Ca IPU3HATH B JIpyT BCeOOXBaTeH HOXOA B TEKYIIHS IJIH,
npeaxoacH nepuord. [Ipn npnnarane c4eToBONHA IOIHNTHKA ChC 34/(HA. 4T WIK W3BBPIIBA
IpensudcisBaHe CbC 3ajHa JaTa Ha CTATHH BBB (DHHAHCOBHA OTHET WM KOTATO ¢e
IpeKiiacu{pUIHpaT CTATHA BHB (PUHAHCOBHUA OTUET, C€ IPEJCTABAT TPH 0TIETA 332 (QHHAHCOBO
CBCTOSHME, ABA OT RCEKH JPYTH OTYETH U CBBP3AHHTE ¢ TAX MMOACHWTEIHH NPHIIOMKCHHIA.
Jpy»ecTBOTO mpeacTaBa oOT4eTH 32 (GUHAHCOBOTO CHCTOSHME KBM TEXYHIMS IEPHOJ, KOHTO
ca IPH3HATH B APYF BCceoOXBaTeH AOX0A B TEKYIINS MU IPEAXOACH EPHOTH:

(a) Kpast Ha TEKYIIES MTEPHOT;

(6) Kpas Ha fMpeAxoAHus neprofi (KOETO OTTOBaps Ha HAYAIOTO Ha HACTOAIIH
HEPHOL), 0

(B) HauYanoTo Ha HAW-PaHHUS CPAaBHEM IIEPHOJ.

Korarto JIpyxecrBoTo npoMeHH NpescTaABAHCTO HAM KAAaCHPUKAUUATA HA CTATHH BBHB
(pHHAHCOBHTE CH OTYETH, JIpyxecTBoTO TpadBa Aa npexjJacHPHINPA cpaBHUTEIHATA
uHdlopMAanHs, OCBEH aKe NpeknacHGUKANMIATA ¢ NPAKTHYeCKH HeBB3moxna. Korato
JApyxecTBOTO NPEeRIACH(PUIHPA CPABHHTEIHH CYMH, TO CJIEABA 1A 0IIOBCCTH:

(a) XapaKTepa Ha NperJacHPHIHPAHETO;

{0) CYMATA HA BCHKA CTATHS. WM TPYIIA CTATHH, KOHUTO €2 NpeKIACHpHIHDaHH;
H

(B) TIPHYHHATA 32 IPCKJIACHPHIHPAHETO.

Korato mpekmacuuIilipaHero HAa CPABHUTEIHA HHPOPMAUMS € IPAKTHYECKH
HEBL3MOXKHO, J|py:KecTBOTO clieBa A OIIOBECTH:

(a) PHMIHATA, MOPaJH KOATO He € NpekJacHpuuupana unGopManugara; 0

(0) CHIAHOCTT2 HA KOPEKHUHTE, KOoNTo Omxa O6man HanpaBeHH, aKO CPABHH-
TeaHaTa nadopManus Oeme npexaacHguIHpana.

40



“ I AP.CH "AJICHLL "
' FONMIIIEH ®UHAHCOB OTUYET 3A TO/IMHATA 3ABBPILBALLIA HA 31,12.2019

3. 25, Cpenrxn mo naantanng, GA3APAHA HA AKIHE

Chyxurtelmnre  (BKIIOYATENHO  AMPEKTOPHTE) Ha  JIPYKECTBOTO HE  MOJXYYaBar
BhR3HArpa¥kaeHud nod dopMmara Ha CHENKE [0 IUIAINAHAY, Ga3MpaHH Ha aKIHH, KBAETO
CILyKHTEINTE TIPEHOCTARIT YCIAYTH B 3aMJHA HA aKUUH WAH [IpaBa BHEPXY aKUMH (,,CICIIKH,
YPEeKAAHU ChC COOCTBEH KaluTaN ).

HpyxectroTo npuaara MC®O 2 npy oTIuTaHeTO Ha BCHUKH CICIKH 3a ILlalmaHe Ea 0azara
Ha aKi({H, BKITFOTHTEIHO:

Y caenxd 3a muamane Ha Ga3ara HA aKIWY, YpeKAaHd dpe3 H3aBaHe Ha KallUTAIOBH
HHCTPYMEHTH, FpHU KOWTO JIpyXeCcTBOTO HOJyWaBa CTOKHM WIM YCJIYTCH KaTo
BBRHAIPAKICHHE 38 KANUMAQIOSU  UHCHPYMEHMU HA  CAMOTO  HPYIKECTBO
{BKIFOUMTEITHO AKIMHU M ONHA 33 aK1{HK),

N coenxu sa niAauyane Ha 6a3ama Ha ARYUL, YPeXCOanl ype3 uzoasane Ha Kanumanosy
wicmpymenmuy, Ipu xouto JpyxkecTBoTo MpHA0OHBa CTOKH WM YCIYTH, KATO moeMa
3aABIDKEHUA KbM JIOCTARYMKa Ha Te3W CTOKW WIIH YCIYTH 3a CyMHTe, Oa3upaHd Ha
fleHaTa (MH CTOMHOCTTA) Ha akiunte Fa J[pykecTBOTO MM Ha JPYTH KANUTAIORH
HHCTPYMEHTH Ha J[pykecTBOTO;

Y cmenxn, ApH kouto JpyiKecTBOTO MOy HaBa MK IPUAOOHBA CTOKH WM YCAYTH U IPH
KOMTO YCIOBHATA Ha CIIOPA3yMENMETO MPEJOCTaBAT MM Ha JIpyXkecTBOTO, WM Ha
JIOCTaBYMKA Ha TE3H CTOKM IJIH YCJIYTH BB3MOZKHOCT 32 u3b0p manu JpyskecTROTO Aa
ypenu cAenkara B TApUYHW CPEICTBA FUTH 4pe3 CMUTHpaHE Ha KAMHTAIOBH
AHCTPYMEHTH;

JApyKecTBOTO [IPU3HABA NOIYYEHUTE WK TPHAOOHTH CTOKH M YCIYTH B CACAKH 34 IUIAlIaHe
ra.0a3aTa Ha aKIIHH, KOTATO IMONYYHi CTOKUTE WM C TIONYYaBaHeTo Ha YCIyTHTe.

Korato cTOKUTE Wiy yCayruTe, HOXYUEHN WK DpuAoOUTH B CACIKE 32 IUanane Ha Hazarta Ha
aKIHE, HE OTroBapsAT Ha VCIOBMATA 3a NpPU3HABAHE KATO AKTHBH, Te CE IIPHU3HABAT KaTo
pa3xonm.

Koraro croxuTe AN YCIyTUTE ca MOMYIEHH KaTO TPECTAlMA CPeIly AANIORe MM aKl{iu Ha
JpyxKecTBOTO TPaH3aKINATA C€ OHCHARA MO CHPABESAMNBATA CTOMHOCT HA MOJIYYSHUTE CTOKU
W YCIYTH Ha JaTara Ha [OJMy4vaBAHETO UM, KOFATO TOBA € BB3MOXHO. AKO CHpaBe/IIMBaTa
CTOMHOCT HE MOXKE HAISHKTHO JAa ce OfeHH, TOoraBa TPaH3aKUuATA. Ce IpH3HaBa M0
CIIpaBe[IHBaTa CTOHHOCT Ha KanHtana, Koito JlpymecTBOTO H3gaBa KaTo HacpeliHa
nipecTanus.

KoraTo cTOKHTe WM yelyraTe ca.noyuenu 0T J[pyxecTBOTO MK YCIOBUATa Ha H3bop Aamm
Aa ce WAt B Opoll WA 9pe3 H3faBaHe Ha KAMHTAJIOBH HHCTPYMEHTH - ako Jpy>XecTBOTO
TpaAOBa [a ITOracH 3aLKEHIETO C. UAPH B GpOi MITH ZIpyTH aKTHBH, TO OTYHTA CAETKATA HIH
eNeMEeHTHTE Ha CAeIKAaTa KATo ypeleHa ¢ mapu4HH cpefcTBa B Opoil. OcTaHanara dacT Ha
caenkara ce Dazupa Ha KamuTaka.

3.26. Csbp3aHy JHIA B CIETAKH MEKIY TAX

JpyxectroTo chaspa m3uckBaumata Ha MCC24 IIpu ompelendHe H ONOBECTABAHE HA
CBBLP3AHUTE JIUIIA.

Crenka MeXIy CBBP3aHU 1A € TIPEXBRPIISHE HA PECypCH, YCIYIH MITH 3afbIKEHUS MeXIy
CBBp3aHy nuna He3 pasnHuka Ha TORa, A4 ce [IPHIIara HiAKakea leHa.
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3.27. Jluauar

Cprmaceo MCC17 nusueroB moroeop ce Kilacudummpa KaTo (PUHAHCOBR JM3HHL, aKO
HPEXBBP/ST U0 CHINECTBO BCHYKH PHUCKOBE H H3TOAM OT COOCTBEHOCTTA BBPXY AaKTHBA.
JlusnHros poroeop ce KNacHpuIEpa KaTO ONEPATHBEH JHM3WHT, aKe HE NPEXBHPAS o
CBIIECTBO BCHYKH PUCKOBE U H3TOIHU OT COGCTBEHOCTTA BBPXY aKTHBA.

[Ipuinasane n or9uTaHe Ha (HHAHCOB JIM3HHIOB AOFOBOpP 0 KoutTo JIpy:kecrBoTo e
JIH3HHEOTOJTY A TeN

B Havanoto Ha JHM3HETOBHS CPOX QHHAHCOBHAT IM3HHI TPAOBA Ja Ce IPU3HABA KATO AKTHB M
macuB B Oamadca ¢ pasMep, KOHTO B HAayaloTO Ha JIM3HHTOBHS CPOK € paBeH Ha
CrpaBeiNBaTA CTOHHOCT Ha HACTUS AKTEB MIIH, aKO € IO-HHCHK — IO CeranHaTa CTOMHOCT Ha
MUHUMAHATE JUIMHTOBH [UIAINEHHUS, BCAKA €HO OT KOUTO € OHpEeJeIeH0 B HAYAN0TO Ha
JTH3HHTOBHS JOTOBOp. JIHCKOHTOBWST HPOLCHT, KOWTO ce H3IMON3BA IPH H3UYMC/IIBAHE HA
CeralHara CTOMHOCT Ha MUHUMAITHUTE JIM3HHIOBY ILIALIAHAS € JIMXBEHUAT HPOHEHT, IPUCHII]
HA JIM3HHIOBHSA JOTOBOP, JOKOIKOTO TOH IPaKTUHeCKH MOXKe Aa Obae OUpedelick; ako TORa €
HEBB3MOXKHO — HM3N0I3Ba ¢ AH(EpeHNMANHUAT JTHXBEH MPOLEHT 10 3aABDKSHHUETO Ha
NU3UHTONIONYYaTens. [[bpBOHAYANIHATE IPEKH PA3XOMH, H3BBPHICHH OT JIH3WHIOLOIYYATENS,
ce. pubaBsT KBM CyMATa, IPH3HATA KaTO aKTHB,

JIM3HHTOBMTE TUTAINAHHS C€ PA3NPENENAT MEXNY (PUHAHCOBHS pasxoll H HAMATCHWETO Ha
HETUTATEHOTO 3a[ibJDKeHHe. DUHAHCOBHAT Pa3xof Ce paslpesiens Mo NEPHOAH 3a CpoKa Ha
JAUIUHTOBHS JOrOBOp, Taka 4e Ja C€ [OIy4YH HOCTOSHEH IEPUOfIMYEH THXBEH IPOIEHT 0
OCTATBYHOTO CAlJC HA 3aB/DKCHHETO. Y CIOBHHTE HACMM Ce HAYHCIIBAT KATO Pa3xXoj 33
OEPHOAUTE, B KOUTO ca OITH H3BBPIICHH.

AMODTH3aUHOHHATA TONKHTHKA [0 OTHOIICHHE HA aMOPTH3YEeMMTE HAeTH AaKTHBH Ce

cpobpasspa ¢ Tasu Mo OTHOMICHHE Ha cOOCTBEHHTE AMOPTH3YEMM AKTHBH, ‘a NPH3HATATA

aMopTH3ANA. Ce H3uHcisa Aa Oasarta, ompenenexa 8 MCC permaMeHTHpainyM ChHOTBETHHS
BHJI aKTUB. AKO HE € CHIYPHO B TONIAMA CTEIIeH, de JpyKecTBoTo me mpuaodue cobCTREHOCT
JI0 Kpas Ha CPOKa HA JTH3WHTOBHA JOTOROP, aKTHERBT M3IILI0 C& aMOPTH3Hpa TIpe3 NOo-Kparkus
OT JBaTa CPOKA — CPOKA HA JTM3UHIOBYUS JOTOBOP WIIH TTOJIC3HHS JKHBOT HA AKTUBA.
IIpnsHaBane M OTUYHTAHE HA ONEPATHBEH JH3HUIOB AOTOBOD 10 KOHTO JIpy:xecTBOTO ¢
JA3HHTOMOJIY HATeT

JlnsuHTORMTE IUIAINAHMS 10 ONEPATUBEH JIU3MHT CE NMPW3HABAT KaTo pasxoj B OTHeTa 3a

Joxoaure no TUHSHHHS METOI 3a IIeNus CpOK Ha JH3IHHIOBHA JCTOBOP, OCBEH AKO ApPYFra

cHcTemMHa 0aza He ¢ IIPCHCTABUTCIIHA 3d BPEMETO, I[IPE3 KOCTO APYXKECCTBOTO HM3IOJI3BA
H3MOOHATC Ha HASTHA AKTHE.

AMOpTH3aIIHATa HA aMOPTH3YEMUTE HACTH aKTHBH Ce H3BBpPIIBa Ha 6a3a, CROTBETCTBAalla Ha
AMOPTH3AIMOHHATA [ONMTHKE, BB3IPHETA 33 TONOOHH aKTHBH, @ AaMOPTH3ALMATE Ce
usyhcnsBaT Ha 0a3ara, nocouerda 8 MCC persiaMeHTUpaIy OTYHTAHETO HA ChOTBETHHS BHI
AKTHE.

)IPY}KSCTBOTO HiAMA CKIIIOYSHHA ABITOCPOYHH A0TBOPH 34 JIH3HHIT.

3. 28. oroBopu 3a CTPOHTENCTBO

ﬂpy}KCCTBOTO. HAMA CKIIOYCHH NLATOCPOYHH JOTOROPH 34 CTPOHTEIICTBO.
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o . e STHLAPCAZAICHIE” o _
I'OJMIUEH ®UHAHCOB OTYET 3A TOJAMHATA 3ABDBPIIIBALIIA HA 31.12,2019

3.29. CrouTHs cieq Kpas HA OTIETHHA HEPHO

Coe0OuTHA crex Kpad Ha OTYETHHA NMEPHOJ ca OHezd CHOHTHS, KaKTo 6iaronpusaTHH, Taka H
HEOMATOIPHATHH, KOUTO BB3HUKBAT MEXKAY Kpas HA OTUSTHUS [IEPHOJ M JaTaTd, HA KOATO
(QUHAHCOBUTE OTYETH ca OMOBPEeHH 3a My OIMKYBAHE.
Pasrpanuvapar ¢ JiBa BUAA CLOUTHA:
v  TakuBa, KOMTO JOKA3BAT YCIOBHS, CHLIECTBYBANM KEM Kpasg Ha OTYeTHHSA TEPHOX
(Kopurupamy CEOUTHS CIIeA Kpas Ha OTHETHHS TIEPUOI);
TAKHBa, KOUTO ca MOKA3ATENHU 3a YCIOBHS, BBIHUKHAMH CIEH Kpasd Ha OTUETHMA
NEpHOJ (HeKOpurupaiy csGuTHs CIe Kpas Ha OTUETHHS HEPUOA);
HpyxecTBOTO KOpPHTHpa CyMHTe, NpU3HATH BbB (HHAHCOBHTE OTYETH, 3a A& OTpasd
KOpHrupanmre ¢hOUTHA Clie]i Kpas Ha OTYETHHUS IEPUOA U OCHBPEMEHBA OOBECTARAHNATA.
JIpyeCTBOTO HE KOPATHpAa CYMUTe;, IPH3HATH BbLB (hHHAHCOBH OTUETH, 32 Ja OTpA3H
HEKOpUTHpAlIUTe CBOUTHA cHeX Kpas Ha OT4eTHMs nepuoi. Koraro HeKOpHTHpAIIHTE
CHOUTHSA cleA Kpasl Ha OTYETHHS [IEPHOA Ca TONKOBA CHINECTBEHH, Y€ HEOTOBECTABANETO 01
MOBIMAIO Ha CIOCODHOCTTA Ha NOTpeOWTenuTe Ha (HHAHCOBHTE OTYETH Ja B3€Mar
CTOMAHCKH permcuus, JIpyKecTBOTO OHOBECTSBA CleAHATa HHOOPMANA 32 BCSAKA CHITIECTBEHA
KaTeropHA Ha HEKOPUTHPALIOTO CHOHTHE ClE/l KPasi HA OTUETHUS TICPHOI:
Y ecrecTBOTO Ha CHOMTHETO;
v omenxara Ha (QuHaHCOBHA My eheKT UM WIABICHHE, Ye TAKABA OLICHKA IE MOXE [d
OBJle HanpaBeHa;

3. 30. OT1yer 33 mapu9IHAd TOTOK

[Tpnera monuTHKA 38 OTYATAHE U [IPEACTABIHE Ha HAPUIHATE TIOTOIH [0 IIPEKUI METOS.
IapuuanTe MoToLH ce KNacHpHIHPAT KaTO NAPHYHY HOTOLY OT:

e QOnepaTtnBHa JeHHOCT

e HMuBecTuIMoHEa AHHOCT

s  Quuancosa JeHHOCT
Haxon chenxw, xaro Hampumep Tipoxaxbara Ha AaieHo 0GOpyaBaHe, MOTAT A& JOHECAT
newanbata WM 3arybarta, KOATO ce BKIIOUBA B Mpu3HaraTta neuanfara AW 3arybara.
[Tapa4HUTE MOTOUH, KOUTO €& CBBP3aHH C MOJO0HH CASHKH IPE/ICTABNIABAT HAPUIHU MOTOIH
OT. HHBECTHIHOHHA AeHHOCT. [lapuynyTe nnamadud 3a TPOH3BOJICTBO WM NPURODUBAHE HA
AKTUBU 33 OTAABAHE IIOJ HAEM H BIOCAEACTBUE ABLPIKAHH 33 mpojax(a, KAKTO € OIHCAHO B
maparpad 68A sa MCC 16
Hyotn, Mamuuy # CrOpBKEHMs, ofaue ca TNApUYHU TOTONM OT OIEPATHBHA JIeHHOCT.
[apuuHuTE MOCTHINEHUS OT HAGMH. H nocnenBamy nNpojaxbu Ha Takusa aKkTABH CHIIO Ca
TIApHYHY MOTONM OT ONEePATHBHYU AcHHOCTH.

3. 31. OT4er 3a npoMeHnTe B COOCTBEHUSA KANMUTA

IIpuera e cueTOBO/HA HOINTHKA 2 C€ M3TOTBA OTUETA Ype3 BKIIIOYBAHE HA!

Herna newanba u 3ary0a 3a nepuoga

Cangoto na HepasnpeznencHara medanta KaxTo W JABIKEHIATA 34 IIepHoIa

Bewuky cTathu Ha NPHXOZM MM Pasxofid, medanba MHIH 3ary0a, KOHTO B Pe3yjaTaT Ha
neyicrpauTe MCC ce ipu3HaBar AMPEKTHO B COOCTBEHUS KATTWTAIL.

Kymymarneen eeKkT OT NpoMeHHTe B CHSTOBO/HA TIONHTHKA H (yHIAMEHTATHU TPEIIKH B
crotBercrue ¢ MCC 8.
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LI -AP.CA PAICHLL?
FO,[[PILLIEH (IJI/IHAHCOB OTT{ET 3ATOIUHATA 3ABT)PU_]BAHJ,A HA 3 1. 12 201 9

[Ipexpespasse ¥ pasnpeneneHue Ha KAIIUTANI MeXKAY COOCTBEHULIUTE.
HacTenunure mpoMenst B pe3yiTaT Ha BCHYKHM H3MEHEHHE II0 BCHYKH CIEMEHTH Ha
CcOOCTBEHUS KaIlHTAa.

AOMBJHUTEJHA HH®OPMATIUS KbM CTATUUTE HA PUHAHCOBHUA
OTYET

1. Orver 3a BeeoOXBaTHHS J0X01
1.1.Mpuxoau

1. 1. 1. IIprxoan ot upogaxou

PHXOJIH 0T HpoAaHG
Tpuxoan o1 npoga:xkGH Ha: 2019 r, _ 2(18r,
Hpyra 2158 2 ISQ_

1.2. Pazxonn

1. 2. 1. Hanoa3paH#A CYPOBHHH, MATEPHAJIH H KOHCYMATHBH

Bua pazxog _ 2019 . 2018 r.
OCHOBHM MATEPMAaITH 33 IPOH3BOACTRO
CroMaraTemis MaTepHanu
T"OpHEHU ¥ CMA30UTHA MATEPHAITH
Mareprais 3a peMouT 17 21
HMucTpyMeHTH
PaboTHO 06IEKT0
En. exepris 50 3
Boma 2
Tonraoeueprng | ras. 5 7
Odic MaTEpPHATH W KOKCYMATHBU

[pyri marepuann 3 20
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TOIMIIEH ®UHAHCOB OTUET 3A FOJIMHATA 3ABBPUIBALIA HA 31.12.2019.

1.2.2 Pa3xoas 3a BLHHIHH YCJIYTH

Bua pasxog

218,

TloaM3ITbIHHTERY

Haer tpaHcnopT

PenontH

108

Pernama

CrobWMTEIHE YCITYTH

KoHeynTaHcKH M ZpYTH IOTOBODH

[pakIancki JOrOBOpH H XOHOpapH

3acTpaxoBKH

14

Jaubid u TakcH

OxpaHa

AJBOKATCKH YCIYVTH

g][!!I‘H Pa3xXoaH 38 BEHINHHA YCIIYTH

26

Pasxonu 3a aMopTH3AIHH Ha: 2019 r. 20181,
Tlpon3BoacTBEHIH B T.4. 19 11
ABRNrOTRAHHE MATEpPHANTEM aKTHRH 19 Il

'ﬂBﬂfOTpaf“lTlﬂ HEMATEDHATHHA AKTHBH

AAMHHY CTPATHBHH B T.4.

IUJJ'[I‘OTpaﬁHH MATEPYAIHKE AKTHBH

1. 2.4, Pa3xoJH 32 3an/1aTH H OCHIYPOBKH HA HEPCOHAIA

Pazxonm 3a: 2019r. 2018 r.

3annaTH 42 B T.4. 98 o8
NPOH3IBOICTBEH NEPCOHAN

aAMHHMCTPATHREH OEPCOHAI 98 98
OcUrypoBKH HA B T.4. Il 10
TIPOHA3BOICTREH NEPCOHAN

aIMUHNCTPATHBEH NepPCoHai 1 10
B T.4. PA3X0AH 110 HEM3MO3BAHH GTIYCKH
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TOJMIIEH ®HHAHCOB OTHYET 3A FOAWUHATA 3ABDBPIIBALIA HA 31.12.2019

1. 2. 5. Ipyru pasxoan

Bua pasxon 2019 .. 2018 r,
Pasxom¥ 3a KOMaHIHPABKH
Pasxoau npencraguTeI K
Pasxonu 3a Gpak

Jpyry AaHbIH U TakcH 10 1
TpyR0Ba MEIHIHHA
I'nodu 1 neycroiixu

o, JIHXBH 1O THPTOBCKY CASIKH.
HANBK JIeKU KOJIHH

TEO u THH 191 180
Pasxenu 3a Bp3HaTD. Ha 00CHyKBALLO

JIPYIKECTRY 245 243
Hpvra 42 27

1. 2. 6. (DHHAHCOBH pPa3X0oaH

Bua pasxoa 2019 r. 2018 r.

Pazxofn 32 JHXBH B T.4. 1
10 3aeMu

110 TUIHHIOBH JIOTOBOPH
[0 ASTO3UTH ¥ CMETKM
TEPIrOBCKH B3EMaHHI
APYTH

| [Ipyru huHAHCOBH pa3xoau 1 1

Bua pazxon 2019 2018
Pazxoan oT oTpiill. KYPCOBH PA3AKRKH
IIpHXOAN 0T HOJOMNT. KYPCOBH Paziuiy
JpyrE GUAAHCOBRH pa3xoH

T'H (PHHAHCOBH NPpUX0IHd




| . CIMAPCHTAICHI”
- TOIMIIEH ®HMHAHCOB OTYET 3A [OJJUHATA 3ABLPIIBAILIA HA 31.12.2019

1.1.2 Heten pe3ynTaT OT NpeoneHKa Ha HHBECTHIMOHHH HMOTH

PEIYITAT:O
Bua npixo
Ilpeoueska na HHBeCTHUHONHY
H

1.1.4 OcnoBen goxon Ha aKoAL

Hsuucnseane Ha HeTHa newanba 3aryba:

U3uucagpade Ha cpefiHo OpeTerned Gpoti akimn 3a nepno

Cpenno BpemeBH dakTop: Bpoit na THW/ Meceun/ Mpe3 KOUTO KOHKPETHHTE

AKUHH ca 61U B o6phinenae

MeceIH

Jabenexka: Waumcn ma cp.on

Herua nevanta/zary6a:

Wsuncngeane Ha A0X0x OT aKLHs:

720551.00

CpeanospeMert ¢-p
Emuripanu | M3xynenn Axun [ Bpofiyum | Cpaiper | Cp.niper 6
B

AKITHH coBCT.aKl 0bpeOL | B o6poar op/men axiy/Qun
Cango kpMm: 1.1.2019. 1969245 | 1969245 365 1.0000 | 1969243
Cango Ha 3i.12.2019 1969245 1969245 0]0
Beuuko cp.nipeternen
6p.axmuy. 1969245

pet Opoif ce u3s Ha 6a3a eNHH OT HNBaTa BAPHAHTA KOHTO e o MOOXOAiluI B KOHKPETHHA CIyYak-1IH

Hocnenpaina ollcHKa Ha HHBECTHIIHOKHUTE HMOTH & H3BBpIIeHa KM 31.12.2019 1, ¢cwriacho
9120 ot 3CULL. Ouenkara ¢ H3BbPIICHA OT THICH3UPAH OLCHUTEI,

Cobraaceo 9175 or 3KITIO dpysikecTBoTo € ocBoGoaeHo 0T KOPIIOPATHBEH JaHLK BBPXY

AOXOAUTE,
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“IIA AP CHAACHLL”

TOZMIUIEH ®MHAHCOB OTYET 3A TO/IMHATA 3ABBPIIBAILA HA 31.12.2019

1. OTt4ver 3a $UHAHCOBOTO CHLCTOSTHHE

2. 1. AmoTH, MAIIHHK, CHOPLIKEHUS U 0G0PY/ABAHE
Keum 31 mexemspn 2019 u 2018 roauna MMoTiTe, MaIIUEATE ChOPBIKEHHATa U 000PYIBaHETO

BRITHOUB&T:
HmoTa, MamuBn, cEOpLkeHud 0 0GopyaBane
3emu Tpaucnopt- KanuTanniu-
Jemu| w CropoimeHns Maursis HH Apyra piann Obwe
: -oBopoynBane AKTHUBH
crpagu €peaAcTEa pa3zxoam
Omuemna '
CHOfIHOCI
Canno kpar31,12.2017 23 &0 83
HocTenama 18 18
Hineanmn {2} {2)
Canno kem 31.12.2018 - - 23 - - 76 - 99
Mocrrnnim 25 1 26
Hamezan {2) 2)
Cango ke 31.12.2019 - - 23 25 - 75 - 123
Amopmuzanun
Cango wbpm 31.12.2017 (3) {23} (28)
Tlocrsammm (1) {10) {11}
Hznesimu 2 2
Cangoe kem 31.12.2018 - - (6) - - (31) -1 (3N
[ocTaiuan {1 (7 {11} (19
2 2

Baaancosa
CHiolRoOCH
Banancosa crofiroct
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“TIM AP CU”ANCHIL”

FOTUIIEH GUHAHCOB OTUET 3A TORUHATA SABBPIIBALLA HA 31.12.2019

2.2. HaBecTHONOHHH HMOTH

3emu Crpaou Apyrs Otmg
AKTHBH

Omyemng coiHocm

Canmo kM 31.12.2017 1310 25751 27 061
TioeTenutg W
Hanesnu -83 473 {558)
[lpeouensn npwsHaTH B 2

XanTana 1 837 838

Ofe3LeHKH NPI3HATH B O0p

loctouan 8 8
| Msneziu z
[TpeougHKY TPHINATH B
KARMTATA 770 770
QBC3TICHRA IPH3HATH B OTIP -1390 {1 390)
1
Cange kem. 31.12.2019 226, 25 503 - 26 729
banancoea cimoiinocm
BanascoBa cTo#HOCT KbM _
31.12.2018 1226 26 115 - 27341

2. 3. TekymH ThproBCKA H APYTH B3eMaHHT

KYOIH BIeMAHH

Bug

31,12.2019 r

31.12.2018 1.

Biemanus oT npoaaxou B /meto/

131

BievaHus 0 NnpeaocTABEHE ABAHCH /HeTo/
B —

2.4 IlapuuHE cpeacTsa

Bua 31.12.2019 | 31.12.2018
Iapuuun cpeacTEa B 0poil B T.4. & 6
B nepa 6 0]
FlapHyHU CPENCTRA B PASIIAINATCIHA CMETKH B
T, - 2 26
B nena 2 26
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oo CAMAPCHYARCHI
'TOMMHIEH ®UHAHCOB OTUET 3A TOJIMHATA 3ABBPIIBAILA HA 31.12.2019

2. 5. IIpeamnarenu pasxomn

PEATIAT! S
Bua pazxon 2019 2018
Pasxomy 32 6uneniu nepuogy B T.4.: 6 5

3acTpaxosxH 6 5

Ji|

CobcTBen KanHTAT

2. 6. OcHOBeH KanaTA

2019 r, 2018 r.
AKHHOHCP Bpoii % Bpoii %
avuni | Croifaocr | Flogrenn | Jan AKOHH Crotinocr | Oaatenn | Jan
COfDI/IH
PANYEBA 232717 10 2327{ 12% 217 717 1O 21771 11%
ZFEQPFH
| PAWUEB 239716 10 23971 12% 219716 10 21971 11%
PEPUIETA _
PAWYEBA 236716 10 2367 12% 221716 10 2217 11%
AJIEKCH [10TI0OB 678 149 10 6781 34% 660 149 10 6602| 34%
TOHOP
POTI'AYEB 327 990 10 3280 17% 312 %90 1G 3130] 16%
o KOHCTAHTHH
IIOIIOB 96 122 10 961 5% 96 122 10 961 5%
EJIKA
KAMEHOBA 68.000 10 680 3% 50 000 10 SO0 2%
KOOITEPALTH S
_HAH ]{) 899 5% 190 835 10 1908
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FOJJAILEH GPUHAHCOB O

2.7. Pesepenu

L TTAAP CUPAJICHIL”

TUET 3A TOJJMHATA 3AB'BPHIBAJ_L[A HA31.12:2019

TIpemuaen Hdpyru TMpeon. O6mo
pe3eps pelepen Pezepr pesepBu
Cango xkem 31.12.2017 . 450 1235 3638 5323

YeenHueuus ot: - 136 - 136 |
Pasnpenencume fa nevanba 136 136
Hamanenns ot: - - (203) 203

Painpesenedne Ha nevanda

YBeAHueHHE 0T

- 144

838

982

PasnpeneneHne va neyanta

144

838

982

Hamaneuns ot:

YIH

2. 8. ®uHaHcoB pesyaTar

[Ipomedi B.cIeTOBOAHATA TIOATHKA, Tpemxy 1
Ap.

| ¥pesnyenus oT; 2476
Tleganda 3a rognHara 2018 2476
Ortnrcan NpeoueHEeH pe3epn
Hamanenns ot: (I 360)
Paznpefeneniie Ha Mevenda B pesepBy (130)
Pasnpegenenne Ha geuenda 3a ARBEACHT {1224)

Hpomenn B CUETOROAHATA TOATUKA, TPEIIKY U
Ap

YEQIHUCHHA 0T 721
[leyanba 3a ronuaaTa 2019 721
OTnucaH NpecLeHbYeE peieps

Hamaneuns or1: (2476)
PasopenencHue Ha neenba B pe3epen

Pasnpenenenue Ha Tevenda 3a JUBHASHT {1494} |
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S , s T AP CHPAICHAILY .
FOAUINEH ®MHAHCOB OTHET 3A FOOMHATA 3ABBPIIBALIA HA 31.12.2019

ITpoMEHH B CUETOBOMHATA NOATHKA, TPEITKH K
i

3ary0a xem 31122017 1: -

YBenuveHns oT: -

3arvba 3a romnata 2018 -
ITpoMeHH B CHETOBOAHATA OMTUKA, [PELIKA 1
ap.

HaManenus ot: -
[Moxpyrane Ha 3aryGH ¢ PE3EPBH K Meyandu

Otmrcan. NPEOUEHEYEH pPE3EpB -
H[JGMEHH. B CHETORQIHATA HONTHKA, MPEMEHR H

YBeMiI9e¢Hnn oT: -
JaryGa 3a roaunata 2019

TIpoMeHH B CYSTOBOJIHATA NOATHKA, TPELIKHE 1
AD, -

Hamanenuns or: -
[MokpuBade Ha 3aTY0K ¢ pE3EPBY 1 NeYaNsH

Otnucan OpeoneHLyUeH peiepa
ITporeHH B CYETOBOIHATA NOATHEA, TPEIIKH 1

Hetexyms dunancoBn nacues 31122019 r. | 31.12.2018 r.

3anbkenns no nomyuend kpenurw/ Pafidaimertank AJl
JappmKeHUS 10 HONyUeHH Kpeauts/Y HikpesuT Byndamx

AL ' -
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. CTIMAPCHTAICHIL> |
I'OJUIIEH GUHAHCOB OTYET 3A FOOHMHATA 3ABBPLUBALHA HA 31.12.2019

2.10. Tekymu nacueu

Bun 31.12.2019r. | 31.12.2018 r.
3anb/nKeHAS KbM CBBP3aHH NPCANPHITHA B
T.u, - -

3aTBNKEEMA 00 AOCTABKU.
3ambIbKeHHA N0 NOAYUCHH dpaHcH
380BIKE HHA fTC OUBHASHUTH
Hpyru 3ansxenms.

3agLmxenus no pocTarkH 38 40
3abILKeRHS [0 GOJYHEHH 2BAHCH 48 47
ApYr KPaTKOCPOYNY 33T KEHNA B T.4. 66 48

320BNAKEHNA (10 HAYUCTIOHU PasXoan
3ark/OKeHNA 110 FApaBIHK | AeNO3HTH

3aOBIKEHHA 10 3ACTPAXOBKU 6
PaueTs KbM cOBCTBE HELIH

AHDYHH 3adbIKeHA 60 48

Tekymia 9acT OT ALATOCPOUSH KT /3aeM

=P

Bug 3122019 . | 31.12.2018 1.
3agbaReHun KM mepeonana 7 11
B T.4. 33/\bJDKECHWA 110 HEM3TON3BAHM OTIVCKH 7 4
3a0bIKeHHT KbM OCHTYPHTETHH

opeanapn

IV. Apyru onoBecTapanus

fIpes 2019 r. JdpyskecTroTo ¢ M3mnaTiIo BRIHaIpak/CHUs HA OCHOBHUS PBKOBOACH
HEPCOHAI B pasMep Ha 69 XUILJIB. / WIECTAeCET U AEBET XUILIH JIeBa/,

3. Hexon Ha akias

OcHosnuaT moxon/(sary6a) Ha akiuus e WIUACIEH KAaTo HeTHaTa ueyanba/(3aryGa),
Tojutesxama Ha pasnpe/ienieHue MexAy HPUTEKATSINTE HA OBHKHOBEHN aKIMH € pa3JieneHa
Ha CpeAHONpeTErieHus Opoit akuny 3a nepuoza.

JlOXOXBT Ha 8K ¢ HAMAIIEHa CTOHHOCT C& M3YHCIISBA KATO OCHOBHMAT JOXOM Ha aKIlus, Ce
KOpHIHPA TaKa, 9e J1a C€ B3eMe UPEABHI H2AABAHETO HA HOBU AKIMH W AANHUHHS eheKT or
IAM2HE Ha IMBHACHTATE WK JTAXBH, IIPH yCIOBHE, Ye BCHUKH [IpaBa 3a HaMaJIABAllH OIIHU
W APYTH HaMansBalld HOTEHOWATHYA ODMKHOBEHH aKnuu Opjar ynpaxHenn. Msuucnspanero
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) . e “TMAPCMZANCHI” . .
TOAMIIEH GMHAHCOB OTYET 3A TOIUHATA 3ABBPIIBAIIA HA 31.12.2019

Ha, I0XO/A Ha aknus Ha 6432 U M3MOJ3BAHMS CPENHO [PETErAeH GPoi aKiyH, Ca MOKA3aHH MO-
JIOITY:

Hsuncnazade Ha HetHa neqan6a zaryfa:

WMzumcnsgane Ha cpemHO MpeTerien Opoii aKIsH 34 nepox

CpeaHo BpeMesn dakTop: Bpoli Ha naw/Mecell/ TIpe3. KOHTO KOHKPETHHTe
KWK ca OUIH B 00pbIIgHHE

| Cpeauospemeru ¢-p
Esmurupany | Mzkynenu Axuun | bpolt aun | Cpiper | Cp.nper 6f
B

AKLWH c00CT.aKIT 00psINn. | B 06pBI 6p/BHu aku Ty
Canjio Kb 1.1.2019 1969245 19692435 365 1.0000 | 1969243
Canno pa 31.12.2019 1969245 1969245 0
Bewuko cp.nperernen
6p.akuun 1969245

3abenesxka: Maumen Ha cp.npet 6poiti ce u3s Ha 6a3a euH OT ABATR BapHaHTa KOHTO € no NOMXOMIL B KOHKPETHMA CITydai-Ix
MECEIH

Hauuncnsasane wa goxXon OT aKiHa;

HeTtHa neyanba/sary6a:. 720 951.00
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FOAUIIEH @UHAHCOB OTYET 3A TOJMHATA 3ABBPIIBAILLA HA 31.12.2019

4. Musnaentn

[lpes ropunara 3apwpmBama Ha 31 aexemepu 2019 r. JIpy>KecTBOTO € M3INATHIO JABHACHTH
B pasmep Ha 1493 945 xum. 8. / EAuH MUIMOH YETHPHCTOTHH AEBETHECET U TPH IILIO
JAEBETCTOTHH YeTHPHUAECET H NeT XHJIAAU neBa /.

3. Henw v mo1uTHKA 32 YOPaBIeHHe HA (PHHAMCOBHAS PHCK

HpyaxectsoTo ¢ anammsupano edektiure ot MCOO 7 n usmenenmero #a MCC 1 1 cumra, ve
OCHOBHHTE JOIBIHUTEHH OHOBECTABAHHA IE CE OTHACAT [0 aHANU3A HA YyBCTBUTEIHOCTTA
Ha Ia3apHASL PUCK.

KpeanteH u nukBHIEH pHCK

Kpenuruusr puck, xofTo BE3HHKBA OT ApyrHTe QHHAHCOBH aKTHBU Ha [[PYKECTBOTO, KATO
HANpUMep, HapPHYHU CPEACTBA M JApyrd (HHAHCOBY AKTHBH, IIPEACTABIABA KpPEeAMTHATA
CKCTIO3HIMATA Ha JIPY3EeCTROTO, HPOU3THYAINA OT BBE3MOIKHOCTTA HETOBUTE KOHTPATeHTH Aa
HE M3TBJHAT CBOWTE 3aIbJKeHMs. MaKkcumamHaTa KPeIUTHA eKCIO3HIMA Ha JIpyKecTBOTO
IO MOBOA HA NMPH3HATHTE (DUHAHCOBH aKTHBH, BL3JIM3a Ha CHLOTBETHATA MM CTOMHOCT IO
Oayanca kbM 31 mexemepu 2018 1.

Banymen puck

HpyHecTBOTO He € H3TOXEHO Ha BATYTHH PUCKOBE, T.KATO HE CKIOUBA CACHKA B
YyKASCTPAHHA BATYTA. '

9. CuluTHA clien Kpad HA OTIETHHS NEPHO

OcBen OIOBECTEHOTO TIO-TOpE, He ¢4 HACTLIUNN CEOUTHA Clen Kpasg Ha OTHEHWS IICPUO,
KOHTO Aa Halarar AOUBJHHTENHU KOPEKIHE BLB (PMHAHCOBHA OTUET HA JPYIKECTBOTO 3a
ToAWHAaTa, NpuKmoYBama Ha 31 gexemepu 2019 1.

10. JeiicTBamo Apy:KecTEO

PrroBopcTBOTO Ha [lpyecTBOTO cuura, ue JpyxecTBoro € RelfcTBalllo H mme ocTake
AeHCTBAIND, HAMA IMAAHOBE U HAMEPCHHEA 34 [IpeyCcTaHOBIBAHE Ha ACHHOCTTA.

Ioxkasatenn

N Hokasaren 2019, 2018 r. Pazanka

B Croitnoct | CToiidoer | CToilioeT %%

1 | HeTexywy aktrsH /obuo/ 26 798 27 403 (605) ~2%

Kpatkotpaiiny akTien /oGme/ B

2 |1 14 168 (154) -92%
5 | Kparkocpousu p3eManns - 131 (3D -100%
7 | TMapuyHd cpepcTRa 8 32 (24) -75%
8 | Obuia cyMa Ha AKTHRHTE 26 812 27 571 (759) 3%
9 [ Cobetnen xanuran 26651 27424 (173) -3%
10 | ®uHaHcoB pe3ynTar 721 2272 {1 551) -68%
12 { KpaTkocpouHH DacueM 161 147 14 10%
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13 | Ofwa cyma Ha macHBHTe 161 147 14 10%
14 | Tlpuxoau o0wo 2 890 3613 (723} -20%
15 | Flpuxoar o1 opomax6u 2119 2769 (650) -23%
16 | Pazxoms oo 2 169 1341 828 62%
Koefpunnentn
. 2019 r. 2018 . Pasnuka
e Koeprmmenrn CTgﬁHOCT Cfoii?mm CrofinoeT Yo
Penrabunnoct:
1 | Ha cobcTRena Kamran 0.03 0.03 0.055793’; 0‘6?'.3454]-
2 | Ha axtupute 0.03 0.08 (0.06) -67%
3 | Ha nacusmre 4,48 15.46 (10.98) -71%
4 | Ha npmxoante oT npogax6u 0.34 0.82 (0.48) -59%
EdekTaBHOCT:
5 | Ha pasxomre 1.33 269]  (136)|  -51%
6 | Ha npuxonuTe 0.75 0.37 0.38 102%
JIUKBHIAHOCT:
7 | Obwa nurRUAHOCT 0.09 1.14 (1.06) -92%;
8 | bupsa makBmaAnoCcT 0.09 1.14 {1.06) -92%
9 | HezabapHa JINKBRHAHOCT 0.05 0.22 (017 -77%
10 | AGcOOTHA THKEMAHOCT 0.05 0.22 (0.17) -77%
©OHHAHCOBA ABTOHOMHOCT!
11 | PuHAHCOBA ABTOHOMHOOT 165.53 186.56 (21.02) -11%
12 | 3aarekBLAOCT 0.0l 0.01 0.00 13%

11. Bp3uarpakaenne 3a oJHT
Cermacho 9. 38 an.5 or medcrBamms 3aK0H 3a CMETOBOACTEOTO APYKECTBOTO OHOBECTABA,
1€ BBH3HATPOKACHHETO 3a omuT Ha ['@O 3a 2019 r. e B pasmep wa 2620 1B. / J{Be Xygmmm
LIECTOTHH U ABameceT nera/ Gez JJC. '

Crerasnren: Heera Turopa \\\) \@4\/\




