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I. Pa3BuTHe Ha 1e{HOCTTA M ChCTOSIHUE HA J[py:KecTBOTO

1. Oowa ungpopmayun. Akyuonepu u ynpasienue

1.1. “Kenuten Xoaauar ['pyn” AJICULL (“/IpyxecTBOTO”) € aKIIMOHEPHO JIPY>KECTBO
ChC CIleLMalIHA UHBECTUIIMOHHA L], KOETO IO pe/la U IMpHU YCJIOBHITa Ha 3aKOHA 3a
Jpy>KecTBara cbe criennanna napectuimonHa men (3JICHULL) ocpiecTBsiBa 1eHHOCT 1O
WHBECTUPAHE Ha MApUYHUTE CPEACTBA, HAOpaHW UYpe3 M3JaBaHE HA IICHHW KHHXKA, B
HEJIBIKUMH UMOTH (CEKIOPUTHU3AIUS HA HEJBYKUMU UMOTH ).

“Kenutsn Xonaunr ['pyn” AIICULL e yupeneno na 17.03.2006 r. u e BnucaHo B
THProBckus peructbp Ha Coduiicku rpajacku cba Ha 28 mapt 2006 1.

IIpenmera Ha nelHOCT Ha JIpy’KECTBOTO € WHBECTUPAHE HA IMAPUYHHUTE CPEACTBA,
HaOpaHU Ype3 M3/1aBaHE HA LIEHHU KHIKA, B HEABM)KMMH MMOTH /CEKIOpUTH3ALUs Ha
HEJABM)KMMH UMOTH/ TIOCPECTBOM TIOKYIIKa Ha MPaBO HA COOCTBEHOCT M APYTH BEIIHU
paBa BbpXY HEABMXKUMU UMOTH, U3BBPIIBAHE HA CTPOCKH U MOAOOPEHHUS B TAX, C LI
MPEIOCTABSIHETO MM 3a YIpPAaBIICHWE, OTJaBaHE I10J] HAeM, JIM3UHT, apeHaa W/Win
npojakoaTa um.

“Kenutsn Xonauur I'pyn” AJICHUL] nonyun auieH3 3a U3BbPILIBAHE HA AEHHOCT KaTo
JPY’KECTBO ChC CHElMaIHa MHBECTUIIMOHHA L€ — CEKIOPUTH3aLUs Ha HEABHKUMU
umotH, ¢ pemenue Ne 314 — JICUL] ot 27 anpun 2006 r. Ha Komucusita 3a puHaHCOB
Hagzop. C pemenne Ne 467/12.07.2006 r. va K®H, “Kenurbn Xomauur ['pym”
AJICUL e BmcaHO B perucTbpa Ha IMyOJHMYHUTE APYKECTBA U JPYTUTE EMUTCHTH HA
LICHHU KHUXKa, BoJeH oT Komucusra.

C pemrenne Nel50-ICHUL] ot 03 despyapu 2017r. mHa Komucusra 3a puHaHCOB HAA30D
KaTo B3eéMa IpeABHJI MPEICTABEHO 3asBJICHUE U MPUIOKEHUTE KbM HEro JOKYMEHTH
choTBeTCcTBAT Ha mM3uckBaHusara Ha 3JICUL], 3akoHa 3a myOnMYHO MpeayiaraHe Ha
LICHHU KHMXA, KAKTO U Ha aKTOBETE I10 MPWJIAraHeTo UM, Ha OCHOBaHue wi.13, an.l,
T.26 ot 3akoHa 3a Komucusra 3a ¢punancos Hagzop/3K®H/ u un.15, an.2 BbB Bpb3Ka ¢
an.l or 3JICHUL] B3e pemenue, ye oa00psBa NpEACTABEHUTE JOKYMEHTH ChC
sasBiienne,Bx.Ne PT'-05-1266-2 ot 17.01.2017r., mpomeHu B ycTaBa Ha ,,biek Cuii
NuBectmMbHT AJICULL, nprueTn Ha U3BBHPEIHO OOIIO ChOpaHHe Ha aKIMOHEPUTE Ha
JIpyKecTBOTO, ImpoBeneHo Ha 25.11.2017r. kacaemu mnpomMsHa Ha HMMETO Ha
npyxectBoto Ha ,,Kenntssn Xongunr ['pyn AJICHLLL

1.2. BepXy IpyKeCTBOTO HE C€ YIPAKHSBA KOHTPOJ OT CTPaHA HAa aKIIMOHEPH.

1.3. JlpyxecTtBoTO € C €IOHOCTENIEHHa CcUCTeMa Ha ympaBieHue — CbBeT Ha
JUPEKTOPUTE, ChCTOSIIL CE OT TPUMA WIEHOBE, € MaHAAT OT 5 roauHu. UneHose Ha CJ1
ca CIEAHMTE JIMIA:

e Becenun CroiiueB YuneB — M3mbnHuTEneH TUPEKTOp U Ipeaceaares
Ha CpBeTa Ha TUPEKTOPUTE

e Kens XpucroBa AtanacoBa - 3aMeCTHHUK - nipejicenaren Ha CbBeTa Ha
JTUPEKTOPUTE

e [Ilersp ATtanacos [lerpoB - uneH Ha CbBeTa Ha TUPEKTOPUTE

CbBETHT Ha JHMPEKTOPUTE HE € YIBIHOMOIIWI IPOKYPUCT WM APYr THPrOBCKH
YIIPABUTEIL.

“Kenutba Xomauur ['pyn” AJICULL ce npeactaBisiBa OT M3MBIHUTEIHUAT TUPEKTOP
Becenun CroitueB Hurnes.



1.4. [Ipe3 pasriexaaHusT MEepUOJ HIMA CKIIOUYEHU JAOTOBOPH Mexay JpykecTBOTO U
yiieHoBeTe Ha CbhBeTa Ha JUPEKTOPUTE U CBBP3aHUTE C TAX JUIA, KOUTO Ca U3BBH
oOuyaiiHara neiHocT Ha Jlpy>KeCTBOTO WJIM CHUIECTBEHO CE€ OTKJIOHSIBAT OT Ma3apHUTE
YCIIOBUSL.

1.5. Unenosere Ha CobBeTa Ha nupekropute Ha “Kenutsia Xonguur I'pyn” AACHL]
¥UMaT y4yacTus B KallMTajaa U yIpaBICHUETO Ha IPYTH IPYKECTBA, KAKTO CJIe/IBa:
Becenun Cmotives Yunes mpurexasa Haj 25 % /IpsKO W HENpPSKO/ OT KamuTajga Ha
,Posic Tabako“ EOO/], EMK 200969122 , ,Bect Tpeiin I'pyn“ EOOJI, EUK
160098833 , ,,EBpomakc Jloructuk“ EOO/], EUK 202409880 , ,,Posn UuabcTpu
EOO/I, EMK 202923312 ,,,Posan Aunereiit Kemuknic*“ AJl, EUK 203026760 , ,,byeno
cna“ EOO/I, EMK 201404617 , ,BAHKEP BI"”” OO, EMK 204334088, ,,IlnoBnus
menus” OO/, EMK 115810573 , ,,A§A Ckpumioscku” OO/, EMK 205452367 wu e
yIOpaBUTEd WIM W3OBJIHUTENEH Jupektop Ha  *,Posic Tabako* EOO/, ENK
200969122 , ,,Bect Tpeiin I'pyn* OO, EMK 160098833 , ,,EBpomakc Jloructuk*
EOO/I, EVK 202409880 , ,,Postmn Uuasctpu EOO/], EMK 202923312 , Posin Anereiit
Kemukswic“ A, EUK 203026760, ,, Muaba utict kenutbll* EOO/], EMK 203397242 ,
,»byeno cma“ EOOJl, EMK 201404617 u ,Tencerputu Ounguar EOOJ, EUK
200130914

Kens Xpucmosea Amanacosa e unen Ha CbBera Ha J{upekropure Ha ,,Posn Auerelt
Kemuxsnc* AJl, EMK 203026760

Ilemvp Amanacos I[lempog tiputexana Hag 25% OT OT KanuTalla U € yIPaBUTEI Ha
»Kpooct* EOOJl ¢ EMK 203097782

2. leitnocm na /[pyscecmeomo npe3 2019 2.

Heitnocrra Ha “Kenutesn Xonnuur ['pyn” AJICUL] npe3 2019 r. ce uzpasssaiie B:
Peoosero coouwmno obuo cvopanue na akyuonepume Ha OpPyHcecmeomo

Ha 15 roun 2019 1.  ce mpoBeje peioBHO FOAMIIHO 00O ChbOpaHue Ha aKLIMOHEPHUTE
Ha JIpy’XKeCTBOTO, Ha KOETO OsiXxa MpUETH:

- Tomummus ¢punancos otuet 3a 2018 r.; Jloknana Ha perucTpupaHus OAUTOP 32
mpoBepka Ha ['@O 3a 2018 r.; Jloknama Ha ChBeTa Ha JUPEKTOPHUTE 32
neitHocTTa Ha JIpyxecTBoTo npe3 2018 r.; [Jokmnana Ha AUPEKTOpa 3a BPB3KH C
HUHBCCTUTOPUTE U HOKJ’I&IL& Ha OI[I/ITHI/ISI KOMMUTET,

- Perucrpupanus ogurop Maprapura ['eoprueBa TomkuHa — perucTpupan
onutop uneH Ha UJIEC ¢ nunnoma Ne260, Oe u30OpaH ga mpoBepu U 3aBepu
¢unaHcoBus oTueT Ha JlpyxectBoTo 32 2019 1.

- O6moro crOpanue Mpu cra3BaHe Ha WM3UCKBaHHWATAa Ha wi.247a ot T3 mpue
pemienne  neuanbarta Ha JlpyxectBoto 3a 2018r. ma Obae oTHeceHa 3a
WHBECTULINU

- OO6moro cebOpaHue ocBOOOXKIaBa OT OTTOBOPHOCT wieHoBeTe Ha ChbBeTa Ha
mupekropure Becenun CroiiueB Yunes, XKens XpucroBa Artanacoa, Ilersp
ATtanacos [letpoB 3a nefinoctra UM 10 31 mekemspu 2018r.

Coenku ¢ Hed8UNHCUMU UMOMU

[Mponax0Ou Ha UMOTH




ITpe3 2019r. “Kenuten Xomguuar I'pyn” AJACHUL]  apyxecTBoTo ce  pasmopenu
/mpoxano/ wmmot Haxomamn ce B rp.Codust, p-u Obopuie, Oyn.”Kusa3 AnekcaHabp
ConnykoB-.KopcakoB” Ne 94

Tloxynku na umomu

ITpe3 2019r. apy»xecTBOTO HE € MPUI0OMBATIO HHBECTUIIMOHHA UMOTH.

Omoaodenu noo Haem HeoSUNCUMU UMOTU

,»Kemutbn Xonauar 'pyn” AJICHUILL e ornano mox Haem rojsiMa 4acT OT O(UCHTE H
amapTaMeHTUTE B CTpajara Ha ApPYKecTBOTO B rp. [Imoaus, Oyn. “Xpucro bores” u
yi. ,,Ex3apx HMocud”, Bensunocranmus Haxonsma ce B rp.Ilnoaus, Oy “M3royen™
Ne80, Xoten ,,Postn CITIA“rp.Benunrpan.

[Tpuxomure or Haemu 3a 2019 r. ca 2 344xwun. nB.

3. JIukeuonocm. Kanumanoeu pecypcu

N3toununum Ha nukBuaHocT Ha " Kenutsa Xonguur ['pyn" AJICULL kbm 31 nexkemBpu
2019 .

IMoka3areJ - XWJ1. JIB. 2019 2018
Texkymu akTHBH

Tbproecku B3eMaHus 1915 2 444
Marepuaiau 3anacu 1 1
[Tapuunu cpencTpa 338 377
OO0mu10 TekymM aKTUBH 2254 2822
Texkymu nacusu

Texymia yact Ha 6aHKOBM 3aeMHU 841
TBProBCKH U IPYTH 33ABIDKSHUS 4854 8916
3a1bIKEHUS KbM CBBP3aHU

TPEATIPUSATHS

3agbIDKEeHUS 3a JaHBIHT 367 1237
3aIbJIKEHUS KbM IIEPCOHAIIA U OCHT. 17 25
HHcr.

OO0u10 Tekymm nacuBU 5238 11 019
HerteH 060poTeH KanmuTal 12984/ 18197/

HeTausT 000poTeH KamuTan e OTpuliaTesHa BeTHInHa KbM Kpast Ha 2019 .

Kanuranu3zamnus u 3aT6KHSUIOCT Ha APYKecTBOTO KbM 31 nexemBpu 2019 T.



IToxa3zares — XuJ1. JIB. 2019 2018

Co0OcTBeH KanuTal 37 539 34 255
*  OcCHOBEH Kanura 20 930 20 930
* Pesepru 3035 3035
* Texkyma nmevanba(3aryoa) 3284 3137
* Hepa3npenenena nevanda 10 290 7153

Texkyum nacuBm B T.Y. 5238 11019
* Tekyma yact Ha GaHKOBU 3aeMU 841
*  Tbproecku U APYryu 3aAbIHKEHUS 4 854 8 916
*  3aovadicenus 3a 0aHbYU 367 1237
*  3aowvioiceHus KM NEPCoHaNd U OCue. UHCHI. 17 25

CobctBenusat kamutan npe3 2019 romuna ce e yBenmmumn go 37 539 xwmi. nesa.
[Teyanbara ot aeitHocTTa 32 2019 1. B pasmep Ha 3 284 xui. nB.

Jpy’xecTBOTO HE € MOoJI3BaJIO BbHUIHO (uHaHcupaHe npe3 2019 r. 3agbipkeHusTa no
nonydeHust npe3 2010 r. 6ankoB kpeauT kpM 31.12.2019 ., e usmnareH u3nso mnpes
2018r.

OcHoBHUTE HU3TOYHHIM HAa KaoWuTal U JIUKBUAHOCT IIPEC3 roJguHaTra Ca Mpuxoaure OT
OonepaTruBHA ﬂeﬁHOCT (bOpMI/IpaHI/I OT Ha€MH Ha UMOTH.

Pa3MepbT 1m0 BBHIIHOTO (pUHaHCUpaHe MOxe Ja Obae a0 75 % ot oOumara
WHBECTUIMS 3a OIpeJleIeH NMPOEKT, KaTo ce€ cma3Ba oO0Ilo OorpaHUYeHHE 3a
MaKCUMAJIHOTO ChOTHOIIICHHE Ha BHHIITHU CPEICTBA KbM COOCTBEHHM cpejcTBa 3:1.

4. Pesynmamu om oeninocmma.Puckoge.

Ilpuxoou om deiitnocmma

Ipuxoan 2019 2018
XHJI. JIB.

[Ipuxoau oT OCHOBHA AEMHOCT 2 344 3 849
Hpyru npuxoau 4177 702

[Tpuxoaure oT HaemH, Bb3au3aT Ha 2344 xun. nB. [pyru npuxomu — 4177 xumn. nB, —
OTpa3eHH HAIOICHKH HA HHBECTUIIMOHHA UMOTH 67 XWII.JIB.



Pasxoou 3a oeltnocmma

Pa3xonau 3a aeiiHocTTa 2019 2018
XHJI. JIB.

3a MaTepHuaiu " 47 50
KOHYMAaTHBH

3a BBHILIHYU YCIIyTH 633 601
3a mepcoHana 97 93
3a amopTHu3anun 8 8
Hpyru pasxomu B T.4. 228 576
00€e31IeHKa Ha aKTHUBU 9 376

Pezynmamu om oeiinocmma

@unancoBuat pesynrar 3a 2019 roguna e nevanbda B pazmep Ha 3 284 xui. JB., KaTo
pe3ynTaThT OT ONEpaTMBHA JIeHHOCT € medanba B pasmep Ha 3 226 Xuia. JB., a
pe3yiaTaThT OT M3BBPIICHUTE MPEOICHKH Ha WHBECTUIMOHHUTE UMOTH € Iedanda B
pasMep Ha 58 xwI. JB.

OCHOGHM PUCKOBE U HeCcUucypHocmu, nped Koumo e usnpaeeHo “Kenumbﬂ XO]Z@MHZ
Tpyn” AJICHI]

OCHOBHHMTE PUCKOBE M HECUTYPHOCTH, IPEJ KOUTO € M3IPABEHO APYKECTBOTO ca
PHUCKOBE, TUIIMYHU 33 CEKTOpa, B KOMTO TO 11e JeiicTBa (HEABUKUMUTE UMOTH), KaKTO
U O0ILM PUCKOBE, TUIIMYHM 32 BCUUYKH CTOIAHCKHU CyOEKTH B CTpaHaTa.

[Ipuxonute, mevyanbata U croiiHOocTTa Ha akmuute Ha “Kenmutsn Xomgunr ['pym”
AJZICUL] morar ga ObIaT HeOMArompusATHO 3aCerHaTH OT MHOXECTBO (PaKTOpH:
KOHIOHKTYpa Ha Ia3apa Ha HEJABHKUMHU MUMOTH; CIIOCOOHOCTUTE Ha J[pyXecTBOTO na
ocUrypu e(eKTHUBHO yMpaBieHHE Ha CBOUTE HMOTH; WKOHOMHYECKHS KIMMAaT B
CTpaHaTa, BKJI. BIMSHUETO Ha rio0aigHaTa (MHAHCOBA KpU3a U JAPYTH, U3MEXKIY KOUTO
cau:

o Ilpomana 6 yenume Ha HeOBUdICUMUME UMOMU 6 HE2AMUEHA 3d
“Kenumwvn Xonoune Ipyn” AJ[CHL] nocoxa. OcHOBHaTa 4YacT OT
aktuBuTe Ha JlpyxecTBoTo 1ie ObJe HMHBECTHpPaHA B HEABUXKHUMH
uMmotu. Ilopanu TOBa pa3BUTHETO Ha Ia3apa Ha HEIBWKUMHU HMOTH,
BKJIIOUUTEIHO LIEHUTE Ha HMOTHTE, IIEHUTE Ha HAaeMHUTE U
CTPOMTEJICTBOTO, Il€ MMa omnpenens edekT BbpXy Iedandara Ha
Jpy*kecTBOTO ¥ CTOMHOCTTA HA HETOBUTE LICHHU KHUXKa.

o 3abasame npu uHEeCMUpAHEMO HA NAPUYHUME CpPeocmeéa  Hd
Lpyoicecmeomo 6 nedgudicumu umomu. Bb3MOXKHO € 1a UMa 3HaYUTENEeH
BPEMEBH MEPUOJ] MEXAY MOJYy4aBaHETO HA IMAPUYHUTE CPEICTBA U
TAXHOTO WHBECTHpPaHE B HEABIXKMM HUMOT TOpaAu JMIcara Ha
npeyiaraie Ha MOJXOISAIIN UMOTH B MOMEHTA, KaKTO U MOpay IPaBHU
U (aKTUYECKH YCIIO)KHEHHS, CBBpP3aHU C MPEXBBPJISHETO Ha
COOCTBEHOCTTAa BbPXY UMOTHTE.



o “Kenumwn Xonoune I'pyn” AJCHUI] 6 kpamxocpouen nian modxice 0a He
ycnee 0a peanusupa npeogapumenHo 04aKeaHama OO0XOOHOCH Om
uHeecmuyuume Cu.

o [pyscecmsomo we HOCU PUCK, C8BP3AH CbC CHOCOOHOCMMA HA
Haemume cmMpoumennu Qupmu 0a 3a8bPUI8am U3ZPANCOAHUMe UIU
PEMOHMUPAHUME UMOMU 8 pAMKUmMe HA npedsudeHume pasxoou, ¢
HE0OX00UMOMO Kayecmeo, U 0CODEeHO 8 pamKume Ha onpeoeieHume
cpokoage.

Hrxonomuueckume, daHquume, nojumudecKkume u 017)/21/{ d)aKmopu, Koumo _ouxa

oKaszaiu 61UAHuUe 6vpxy oelnocmma Ha ()pvofcecmeomo, ca.

>

Hebnaconpuamuu npomenu 6 oanvunume u opyeu 3axonu. OT ONpenemnsio
3HAYCHHWE 3a JI0XO/Ja Ha HETOBUTEC AaKIMOHEpPH € 3ama3BaHeTo Ha
CHIIECTBYBAIlaTa B MOMEHTa JaHbYHA MpeepeHirs, MpeaBUKIaIIa
OCBOOOXKIIaBaHE OT oOOJlaraHe C KOPIOpPAaTUBEH JaHbK Ha Iedaindara Ha
JPYKECTBOTO.

Pazeumuemo na enobarmama ¢unancosa xpuza. PazButuero Ha riodaHaTa
(¢uHAHCOBA KpH3a HAMUPA BCE MO-CHUITHO OTPAKEHUE HA IMa3apa Ha HEJABUKUMHU
UMOTH B bhbirapus, HamupaHeTo Ha (UHAHCHpPAHE M PEATU3HPAHETO Ha
MPOEKTUTE B CEKTOPA.

3abaeane Ha uxomomuueckusi pacmedic. 3a0aBSHETO Ha pacTexa Ha
MKOHOMHUKAaTa MOXE Ja JOBEAE A0 IO-HUCKU JOXOAM 3a HACEICHUETO U
dbupmuTe, KOETO HEMHUHYEMO III€ 3aCEeTrHEe ThPCEHETO Ha HEABMKHUMH HMMOTHU B
CTpaHaTa, a OTTaM U IIe4aJIOUTEe Ha IPY>KECTBOTO.

He6ﬂaeonpuﬂmﬂu UBMEHEHUA 6 6u3ueccpedama 6cieocmeue Ha NOAUMUYECKU
NpPpOMEHU. ITonuTHyecKkusT PUCK € CBBbpP3aH C Bb3MOXHOCTTA OT Bb3HMKBAHC Ha
BbTPCIIHOIIOJIUTHYCCKHU CbTPCCCHUA u HC6HaFOHpI/I${THa IIpoOMAHa B
CTOIIaHCKOTO 3aKOHOAATCJIICTBO.

Esenmyanno napacmeane ma ungnayusma modxce 0a obe3yenu axmusume.
Puckbr oT yBenuueHue Ha HHEQIAIUATA € CBBbpP3aH C HAaMaJsBaHETO Ha
peanHaTa TOKyNaTelHa CHJIa Ha HAceJIeHHEeTO U eBeHTyallHa 00e3lleHKa Ha
AKTUBUTE, ICHOMUHHUPAHU B JIEBA.

Puck om eanymnu 3acy6u. lleHute Ha HEIABM)KMMHUTE MMOTH Ha OBJITapCcKHs
nasap ce o0sBABaT NPEIUMHO B €BpO. T'bil KaTO OBIArapcKUsT JieB € (PuKcUpaH
KbM eBpoTO Ipu cboTHomeHne 1 EUR = 1.95583 nB., npykecTBOTO HE HOCHU
CHILIECTBEH BalyTeH pUCK. TakbB OM OMJI HaJIMIE €IMHCTBEHO MpU 00e3leHKa
Ha JIEBA CIPSIMO €BPOTO, KOETO HA TO3M €Tall CYUTAME, Y€ € MAJIKO BEPOSATHO.

5. Basicnu cvoumus, nacmvnuau c1ed 200UUtHOMo C4eno800H0 RPUKIIOYEAHE

He ca mactemmm BaxxkHH chOUTHS 3a J[py>XECTBOTO Ciiel TOIWUITHOTO CYETOBOIHO
MIPUKITIOYBAHE.

6. Ilpozno3u 3a pazeumuemo na /[pyscecmeomo

“Kenuten Xonmuar I'pyn” AICHULL me ce crpemu a peanusupa nedanda KakTo oT
MOKYNKO-NIpoJak0a Ha HEIBWKMMU HMMOTH C IeJl IIOCTUTaHe Ha MO0-BHCOKa
BB3BpAllAEMOCT, Taka M KbM OTAABaHE Ha HEIBIKMMH HMMOTH IO/ HAeM C Iel
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OCUTYpsIBaHE Ha TEKYIIM MPUXOAU U TEKYI A0XOJ 3a akuuoHepure. JluBepcuukanus
Ha nopT¢eiyia 0T HeABWKXUMH UMOTH 1€ ObJIe MOCTUTHATA TIOCPECTBOM MHBECTUPAHE
B pa3jMYHU [a3apHU CEIMEHTH, KakTO M B DAa3JIM4YHU peruoHu Ha PemyOiuka
bearapus.

“Kenutba Xonguur ['pyn” AJIICHUL] e nHBecTHpa B UMOTH, OCUTYPSABAIIU JTOXOT IO/
dbopMaTa Ha HAEMH W JIPYTH TEKYIIH TUIANIAHKS, KAKTO W B 3aKyIlyBaHEe, U3TPAKIAHE
W/WM PEHOBUPAHE Ha HEABMKMMH HMMOTH C I TOCJIe[BaIlaTa UM Mpoaax0a uiu
excroaramus. C ornen puHAHCHpaHE HA CBOMTE MHBECTULINH, J[py>KECTBOTO MOXKeE Ja
yBeJIMYaBa HEOTPAHUYCHO CBOS KaIUTal Ype3 EMUTUPAHE HA HOBU aKIIHH.

YcraBbT Ha JIpy:KecTBOTO JOMyCKa TO Ja MNpuaoOWBa HOBU HEABIKUMU HUMOTHU
(aKTHBU 3a CEKIOpUTH3AIMs) C MAapUYHUTE CPEJCTBA, MOJTYyYeHH OT Mpojaxkbarta Ha
MPUTEKABAaHU HEABIDKUMU HMOTH, C JONBIHUTETHO HAaOpaHU MapUYHU CpPEJCTBA
MOCPEJICTBOM EMUTHPAHE HA LIEHHU KHUXkA, KAKTO U ¢ OAHKOBU KPEJUTH, IIPU CIIa3BaHE
Ha U3UCKBAHMSTA HA 3aKOHA.

BbB Bpb3Ka C NPOMEHEHUTE WKOHOMHYECKH YCIOBHS M CHAIbT HAa Mazapa Ha
HEJBKUMUTE HMMOTH, PBKOBOJACTBOTO Ha J[IpyKeCTBO ce€ IPEOPUEHTHPA KbM
JIBJTOCPOYHA €KCIUIOATAIMS HA YaCT OT UMOTHUTE, YpE3 MPEAOCTABIHETO UM IOJI HAEM
Y W34aKBaHe Ha MO - OJ1aronpusTHU yCIOBUS 3a MPpoaaxoa.

Il. Undopmauuss OTHOCHO HM3MBJIHEHHETO HA MPOrpamMara 3a NpWaraHe Ha
MEKIYHAPOTHO NMPU3HATHTE CTAHIAPTH 32 100pP0 KOPNMOPATHBHO yNpaBJieHUE 10
w1, 100n, an. 7, 1. 1

ITpe3 mapt 2008 r., “Kenutba Xonaunr I'pyn” AJICULL nexnapupa npen Komucusra
3a ¢uHaHCcOB Ham30p M bwarapcka ¢onmoBa 6opca — Codus, ye mpuema u Ie ce
OpUIbpKA, W CHa3Ba NMPUHIMIIUTE W JTOOpPHUTE MPAKTHUKH, BbBEACHU ¢ HarmonamHus
KOJIEKC 32 KOPIIOPAaTUBHO YNpaBJIEHUE, ChOTBETCTBAI Ha MEKIYHApOJHO MPHETUTE U
IpWiaraHu TMPUHIUON 32 KOpPHOpaTHUBHO YympaBieHne Ha OpraHuzanusra 3a
MKOHOMHYECKO ChTPYAHUYECTBO U pa3Butue (2004)

[Tpe3 oruernara 2019 romunHa, [[py>XKeCTBOTO € CIIa3BaJI0 MPUHITUIIUTE, 3aJI0)KEHU B
HarmonanHust Koiekc 3a KOPIOPaTUBHO YIIPaBJICHHE.

U mipe3 nactosimata 2019 r., “Kenuren Xommuar ['pyn” AJICHL] e npoabioku 1a ce
OpUIbpKa W CHa3Ba NPUHIMUIUTE U JAOOpUTE MPAKTUKU, ChINIacHO HanmonamHus
KOJIEKC 32 KOPIIOPATUBHO YIIPABIICHUE.

“Kenutren Xomauur I'pyn” AJICUL] e wusrorBmio uHpopMmanusra OTHOCHO
U3MIBJIHEHUETO Ha Iporpamara 3a NpUJIaraHe Ha MEeXAYHapoAHO IpU3HATHUTE
CTaHJApTH 3a J0OpPO KOPIOPATUBHO yrpaBiieHHe U e g npeacrasu B KOH, 3aeano ¢
HACTOALIUAT JTOKJa/l, TOJAUIIHUS (PUHAHCOB OTYET, 3aBEPEH OT PETUCTPUPAH OIAUTOP U
ocraHanute npuwioxeHuss kbpM ['DO, cbromacHO HM3UCKBAaHUATA HaA JEMCTBAIOTO
OBJITAPCKO 3aKOHOJATENICTBO.

1. Jonbanuteana undgopmanusa no Ipuaokenue Ne 10 or Hapenda Ne 2 ot
17.09.2003 r.

“Kenuten Xonauur I'pyn”AJICUL] e otaano moa HaeM rojsimMa 4acT OT OpHUCHTE U
anmapTaMeHTHUTe B crpajia Ha JIpyxecTBoTo B rp. IlnoBaus, O6yn. “Xpucto bores” u yi.
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,.EK3apx u H3WHOCTAHITUS HaXOISII] B rp.IlnoBaus, Oyn.“U3roucH* Ne
Ex3apx Hocud”, bersunocra axo ace IIno , 0yn.“M3touen* Ne80
u Xotencku komiuekce ,,Posin CITA rp.Benunrpan.

[IpurexkaBanute ot “Kenutba Xonguur ['pyn” AJICULl uMoTH ca pa3auyHu 1O BUJ U
ca pa3MoJOKEHU B PA3JIMYHU PETHMOHM Ha TepuTopusara Ha PemyOnmka Bbwiarapus.
HpyxecTBoTo mpuTekaBa auBepcupuuupaH noptdeis oT HEeABWKUMU HMOTH -
WHBECTHPA B PA3JIMYHU Na3apHU CEIMEHTH, KAaKTO U B Pa3JIMYHU PETHOHHU Ha CTpaHaTa.

“Kenutrbn Xonmuar ['pyn” AJICUIl He nputexaBa ASI0OBM Yy4yacTusi B JAPYru
JIpy>KecTBa.

Hupopmayusn 3a ckniouenu coujecmeenu coenKu

[Tpe3 oruernara 2019 r., “Kemutrsn Xommuar I'pyn” AJICHUL] He e ckimtouBaio
CBHILIECTBEHU CHICIKU

Hugpopmayus omuocno coenkume, CKAIOYEHU MeHCOYy eMUMEHMmd, CbOMEemHO
auyemo no § 10 om oonvinumennume paznopeoou na 3K u cevp3zanu nuuya,
npe3 omuemuus nepuod, NPEONOHCEHUA 34 CKAIOU6AHEe HA MAKUBA COCIKU, KAKMO U
coenku, KOumo ca u36bH ooOuyaiinama My OCUHOCH UWIU CHULECEEHO Ce
OMKIIOHAGAM OM RA3APHUME YCN06UA, NO KOUMO EMUMEHMbM, CbOMEEMHO
auyemo no § 10 om oonvanumennume pasznopeoou na MK unu nezoeo
OBUEPHO OPYIHCECHBO € CHPAHA C NOCOY6AHE HA CMOUHOCMMA HA cOeKume,
Xapakmepa HA CEbP3AHOCMIMA U 6CAKA UHPOpMauus, HeodX00umMa 3a OUeHKa Ha
8b30elicmeuemo 6vpxy (UHAHCOBOMO CbCHMOAHUE HA eMUMEHMA, CbOMGEEHHO
auyemo no § 10 om oonvanumennume pasnopeoou na 3ITTIIK.

“Kenutbsn Xonmuur I'pyn” AJICUL[ He e cxirouBaio cbC ‘“‘CBbp3aHU JMLa” B
TOPEONUCAHUSAT CMUCHI IPYTU CAEIKH OT ChUIECTBEHO 3HAYCHUE 33 JPYKECTBOTO HIIH
3a CBBP3aHOTO JIMIIEC WM CAEIKH, KOUTO ca HEOOMYAHU 110 BHUJI M YCIIOBHS.

I[pY)KCCTBOTO HC € CKIIFOYBAJIO CACIKHU, KOUTO Ca M3BBH oOunyaiinara My JEHHOCT WIIN
CBIICCTBCHO CC OTKJIOHABAT OT IMa3apHUTEC YCIIOBUS.

Cximouennte mipe3 2019 r. ot  “Kemutsn Xommuar ['pyn” AJICULL caenku, ca B
paMKuUTE Ha NIpeAMETa Ha IeHHOCT Ha J[py»KecTBOTO.

Hugopmayua 3a codbumun u nokazamenu ¢ HeOOUYAEH 34 eMUMEHMA, CbOMEECHIHO
auyemo no § 10 om oonvanumennume pasnopeoou na 3K xapakmep, umawu
CbULEeCMBEHO 6NUAHUE 6BPXY 0EUHOCMMA MY, U Peanu3upanume om Hezo npuxoou
U U36bpuleHu pasxoou; OUEeHKA HA GIUAHUEMO UM 6bpXy pe3yaimamume npe3
meKywama 200uHa.

ITpe3 2019r. He ca HacThOBaJM CHOMTUS C HEOOMYAEH XapakTep, KOUTO J1a MMar
3HaYEeHHeE 3a IeHHOCTTa U 3a peaTu3uPaHUTE IPUXOIU U U3BBPILICHUTE Pa3Xo/Iu.

Hugopmayua 3a coenku, 6odenu u3evHOANIAHCOB0-XApAKmMeEp U 0OusHec ue,
nocoueane uUHAHCOBOMO 6B30elicmeue Ha coenKume 6vpxXy OelilHocmmada, aKo
PUCKDBI U nOJA3Ume Om me3u COEIKU Ca CHULeCMEEHU 34 eMUmMEHmda, CbOMeEenHo
auyemo no § 10 om oOonvanumennume pasnopeoou na 3IIIK u ako
PasKkpueanemo Ha masu UHPopmayua e CoUleCmeeHo 3a OUeHKama Ha
dunancoeomo cvcmosanue na emumenma, cbomeemuo auuemo no § 10 om
oonvanumennume paznopeoou na 3IITIIK.



[Tpe3 2019r. He ca CKIIIOYBAaHM CETKH, BOJCHU N3BHHOATIAHCOBO.

Hngpopmayusa 3a 0anoeu yuacmusa Ha emumenma, Cb0meemno auyemo no § 10 om
oonvanumennume paznopeoou na MK, 3a ocnoénume my uneecmuyuu 6
cmpanama u 6 uyycOuna (6 UWEeHHU KHUMCA, (QUHAHCO8U UHCMPYMEHMU,
HeMamepuannHu aKmueu U HeOBUNCUMU UMOMU), KAKMO U UHEeCuUUUUme 6
0A7106U UEHHU KHUJCA U36bH He206ama Zpyna Npeonpuamus no CMUCHIA Ha
3aKoHa 32 C4eTOBOICTBOTO U U3MOYHUYUME/HAYUHUME HA PUHAHCUpaHe.

“Kenutss Xonaunr ['pyn” AJACHULL Hsima nssioBU y4acTusi B APYTH JIPY>KECTBA.

Hugpopmayus omnocno ckiwuenume om emumenma, cbomeemuo auyemo no § 10
om oonvanumennume paznopeoou na IIIIK, om nezo6o ovuiepno opyscecmeo
U OpyyHcecmeo Mmaiika, 6 Kauecmeomo UM HA 3aeMonojyuamenu, 002080pu 3a
3aem ¢ nocoueane Ha yCcaoGUAMA NO MAX, 6KAIOYUMEIHO HA KPAllHUme cpoKoee 3a
u3niawiane, KAKmo u UHGopmayus 3a npPedocmaseHu 2apaHyuu U noemane Ha
3a0b1IHCeHUA.

[Tpe3 2019r. He ca CKIIOYBAHW JOTOBOPH 3a 3aeM [0 KOUTO JAPYKECTBOTO Jia €
3aeMOIIOJTyYaTell.

Hugpopmayusa omnocno cknouenume om emumenma, cbomeemno auyemo no § 10
om oonvanumennume paznopeoou na 3K, om nezoeo ovuiepno opyscecmeo
UlU OpYIHCECME0 MAlKA, 8 KAYeCmEomo UM HA 3aemMooamesiu, 002080pu 3a 3aeMm,
6KJIIOUUMENIHO NPEOOCMABAHEe HA 2APAHUUU OM B6CAKAKBE U0, 6 MO6A YUCIO HA
C8BbP3AHU TUUA, C NOCOUBAHE HA KOHKPDEmHUMmMEe YC106UA N0 MAX, 6KII0OYUMETHO HA
KpaitHume cpoKoge 3a niauiane, u yeima, 3a KOAmo ca Ouiu omnycHamu.

[Tpe3 2019r. apy»KeCTBOTO HE € AaBAJIO 3aEMH.

I/Ind)opmauuﬂ 3a uznoJjizeanemo Ha cpedcmsama om uszespuiena Hoea emucun
UEHHU KHUJIca npe3 OomuemHus nepuod

]_—[pY)KeCTBOTO HE € U3aBajio HOBa EMHUCHA ICHHU KHUKA ITPE3 2019 .

Ananu3z Ha CHLOMHOWIEHUEMO MelHcOy NOCMmUZHaAmume QUHAHCOSU pe3yImamu,
ompaszenu 6v6 Qunancoeus omuem 3a Qunancoeama 200uHa, U NO-PAHO
nyonuKy6eanu npocHO3U 3a me3u pe3yimamu

I[I)Y)KCCTBOTO HC € HyGJII/IKYBaJ'IO IPpOTrHO3HU 3a (I)I/IHaHCOBI/ITC CH pC3yJITATU.

Ananuz u oyenka Ha NOTUMUKAMA OMHOCHO YNpAagieHuemo Ha Quuancosume
pecypcu ¢ nocousamne HA 6b3MONCHOCHUME 34 00CHYIHCEAHE HA 3A0BIIHCEHUAMA,
€6eHMYaIHUmMe 3ana1axu U MepKu, KOUMmo eMumeHnmvm, CbOmMeemHo 1uyemo no §
10 om oonvanumennume paznopeoou na 3INIK e npeonpuen unu npeocmou oa
npeonpueme c 0271€0 OMCMPAHABAHENO UM.
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JIpy’KecTBOTO MHBECTHpPa B MMOTH, OCUTYpSBAIllM J0XOJ oA ¢opMara Ha HAEMH U
JIpyrd TEeKyIIM IJIalllaHus, W B 3aKyllyBaHe, HM3TpaKIaHe W/WIM PEHOBHpAHE Ha
HEABM)KMMU UMOTH C IIeJI TTOCTIeABAIlaTa UM Mpo1ax0a Wil eKCIIoaTalusl.

OuHaHCOBUTE pecypcH Ha J[pyXecTBOTO ca JOCTaThYHM 3a OOCIy)XBaHe Ha
3aIbJDKEHUSATA MY.

Ouenka Ha 6b3MOMCHOCMUME 3d Peanu3auus HA UHEECMUUUOHHUME HAMEPEHUsA
C nocouyeane Ha pamepa HA pA3noIAZAeMUmMe CPeOCHed U Ompazaeéane Ha
6Bb3MOMNCHUME NPOMEHU 6 CIMDYKIYPAmMa HA (PUHAHCUPAHE HA MA3U OClIHOCH

I[O MOMCHTA pr)KeCTBOTO € B CBCTOAHHUC Ja HU3IIbJIHABA CBOUTC HHBCCTHIIMOHHU
e CbC COOCTBEHH U IIPUBJICYCHU OT 0aHKOB Kp€auT CpEacCTBa.

Hugpopmayua 3a nacmvnuiu npomenu npe3 omuemHus nepuood é OCHOBHUME
npuHyUnU 3a ynpaeieHue Ha eMmMumeHma, cbomeemuo auuemo no § 10 om
oonvanumennume pasnopeoou na 3K u na necoeama zpyna npeonpusamus no
CMUCDH1a HA 3AKOHA 3d CYEMO0B8OOCMEOMO.

[Tpe3 otuerHara 2019 r. HsIMa TpoMsSHA B OCHOBHHTE IMPUHIUIKM HA YIPABJICHUE Ha
HpyxectBoTo. JlelictBuara Ha CbBeTa Ha IUPEKTOpUTE OsXa HAMBIHO OOOCHOBAaHH,
TOOpPOCHBECTHH, W3BBPIICHU C TpKaTta Ha JO00BP TBHProBEl, B HHTEpPEC Ha
JpyXecTBOTO U HErOBHUTE aKIMOHEPU, U B CHOTBETCTBUE C MPHUETUTE MPHUHIMIIH 3a
00pO KOPIIOPATUBHO yIIpaBIICHHE.

Hngpopmayua 3a ocnogéHume xapaKkmepucmuku Ha RPUIAzZaHume om emumeHma,
cvomeemno auyemo no § 10 om oonvanumennume pasznopeoou na 3IIIK ¢
npoueca Ha u320meaHe HA (HuHancoeume omuemu cucmema 3a 6bMPEUIEH
KOHMPOJI U cucmema 3a ynpaeieHue Ha pucKkoege.

CpBEeTBT Ha [UPEKTOPUTE OCUTYpU MW3IOJ3BAHETO HA MPEUU3HH CHCTEMH 3a
(uHaHCOBO-CUETOBOHA JAEMHOCT Ha J[py>KeCTBOTO, BKIIIOUUTEIHO HE3aBUCHUM OJMT,
KAaKTO M HQJIMYUETO HA TMOAXOMSAIIM CHCTEMH 3a KOHTPOJ, B YAaCTHOCT CHCTEMH 3a
KOHTPOJI Ha PUCKA, 33 (JUHAHCOB KOHTPOJI U 32 KOHTPOJ 3a CIIa3BaHETO HA 3aKOHA.

Hundpopmayusa 3a npomenume ¢ ynpasumennume u Ha030pHume op2anu

KoM 31.12.2019r., cnegaute nuia mpuTexanaT Haa 5 Ha cTo oT rimacoere B OC Ha
HpyxecTBOTO:

- »Posic Tabako™ EOO/L, ¢ EMK 200969122 — 10 465 000 6pos akuuu unu 50%
oT kanutana u riaacosete B OC Ha [[pyxecTBOTO.

- »Jxepom Uukoprnopeittun /”JAROM INC.”/, koMnaHusi, ”HKOpIIOpHpaHa U
perucTpupaHa cbIVIacHO 3akoHMTe Ha Penynuka Ceimienu Karo MeXAYHapOIHO
TBPrOBCKO JApyxecTBo ¢ perucrpauroneH Ne 100500 — 10 000 000 6post akiuu Uiau
47.778% ot xanurana u rmacosere B OC Ha JlpyxecTBOTO.

- [Ipe3 2019r. He ca HACTHIIBAJIM IPOMEHH B YIIPABUTEITHUTE U HAJ30PHUTE OPTaHU

H3nnamenu 31;3Hazpaofc0enu}l Ha unenoseme na Cveema Ha Oupekmopume

W3nnareHute Bb3HArpaXxaeHUsITa Ha WieHOBeTe Ha ChBeTa Ha JUPEKTOPHUTE, 3a€HO C
HAYHCIICHUTE CYMH 32 OCUTYPOBKH ca B pazmep 81 xwr. siB. 3a 2019r.
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Huqbopmauuﬂ 3a npumesicacaHu om UjileHoeéeme Ha ynpasumejinume uU Ha
KOHmMpoanume op2anu, npoKypucmume u 6UCUiIUA p’bKOGOdeH cbCmaes aKkuyuu Ha
emumenma, G6KldYumesino axKuuume, npumesicaéaHu om 6CeKu om miax
HOOMOENHO U Kamo npouenm om aKuuume om 6Ce€Ku Kjiac, KaKkmo u npedocmaeenu
Um om emumernma onuyuu 6vpxXy Hecoeu UeHHuU KHUJICa-6uo u pasmep na ueéHnume
KHUJcAa, 6vpXxXy Koumo ca yupe()eHu onyuume, yeHa Ha ynpajycnieane Ha onyuume,
ROKynHa uena, aKko uma maxkaea, u CpoK Ha onyuume.

W3neaautennust qupekrop Becenun CroitueB Yunes, upe3 KOHTPOIMPAHOTO OT HETO
wPosimc  Tabako“ EOQOJ], mnpurexaBa Hemnpsko 10465000 Opos akiuw,
npencrasiasBam 50 % ot kamuTtama u rinacopere B OOmoTO chOpaHue Ha
akuonepute Ha “Kenutsa Xoaauur ['pyn” AJICHLI.

3amecTHUK — npeacenarenaT Ha CpBera Ha aupekropure JKens Xpucroa AtaHacoBa
npurexana 465 000 Opos akiuu, npeacrabisBaiy 2.22 % OT KanuTalia U I1acoBeTe B
O6moTo crOpanue Ha aknmoHepute Ha “Kenutbn Xomauar ['pyn” AJICULL.

Hngpopmayua 3a uzeecmuume nHa Opyyicecmeomo 002080peHOCmU (KAIOUUMETHO
u cied npukiloyeane Ha Quuancoeama 200UHa), 8 pe3yaimam Ha KOUmo 6 0voeuy
nepuoo mozam 0a HACMBNAM NPOMEHU 6 NPUMENHCAGAHUA OMHOCUMENEeH O0Al
aKyuu uau 00auayuu Om HACMOAWU AKWUOHEPU UlU 00IUZAUUOHEPU.

Ha JlpyxecTBOTO HE ca M3BECTHH JIOTOBOPEHOCTH, NEHCTBUETO, HA KOUTO MOXE Ha
HSKOSl cjelBalla jJara JAa JOBeAe 10 HPOMsSHA B IPUTEXKABAHUSA JAAJ aKIUMU OT
HACTOSALIY aKIMOHEPH.

Hugpopmayua 3a eucawyu cv0eOHU, AOMUHUCMPAMUBHU UIU APOUMPAICHU
npou3zeo00cmea, Kacaeuyu 3a0baAMNCeHUA WU 63eMAHUA HA eMUmeEeHmd, CbOnMEenHo
auyemo no § 10 om oonvanumennume paznopeoou na MK ¢ pazmep nail-
manko 10 na cmo om cobcmeenua my Kanuma

[Tpe3 2019r. “Kenuten Xonmuar ['pyn” AJICHUL] He e cTpaHa u He € OMIIO CTpaHa 1o
ChJIeOHH, apOUTPAKHU WIM aIMUHHCTPATUBHU MPOU3BOJCTBA Kacaelll 3aJlbJKEHUs
WM B3eMaHus B pa3Mep Haj 10 Ha cTO OT COOCTBEHUS My KaIluTal.

jlamm 3a dupekmopa 34 6PB3KU C UHBecmumopa, 6KJ1I04umeilHo meﬂe¢on u adpec
3a Kopecnoudeuuu}l.

C pemrenue Ha CbBera Ha JIUpeKkTopHUTe HA IPYKECTBOTO HA IITBKHOCTTA AUPEKTOP
3a Bpb3Ka C MHBECTUTOPUTE HA OCHOBAaHHME CKJIIOUEH TPYAOB JIOTOBOP € Ha3HA4YCHA
Xpuctuna AceHoBa lBaHoBa, c ampec 3a KopecrnoHaeHuus rp.llnoBaus,
oyn.»Xpucro bores» Ne 49, renedon: +359887404060

Ananu3 u pazacuenue na ungopmayuama no Ipunoscenue Ne 11 om Hapeooa Ne 2

“Kenutsn Xonauuar I'pyn” AJICUL] e usrorBuio unpopmamusata no [punoxenne Ne
11 na Hapen6a Ne 2 u me s mpencraBu B KOH, 3aenHo ¢ HacTOSAMMAT JOKIA,
TOMUIIHKUS (UHAHCOB OTYET, 3aBEPEH OT PErucTpupaH OJUTOP U OCTAHAIUTE
npwioxkenus kpM ['®O, chriiacHO HW3WCKBaHHATA Ha JACHCTBAIIOTO OBJITAPCKO
3aKOHOJATEJICTBO.

JpyXxecTBOTO cunTa, 4ye He ca HEOOXOAUMHU JOMBIHUTEIHN aHATU3U U Pa3sICHEHUS 110
npejcTaBeHaTa HHpopMalus.
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09.03.2020 r.
I'p. [TnoBnuB
HznwiHuTENneH aupe
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