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CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHNUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31. 03. 2016 T'O4HHA

1. TH®OPMALMA 3A IPYKECTBOTO

“CBUHEKOMIIJIEKC-HUKOJIOBO” AJl e akuoHepHO APYKECTBO BIIMCAHO B Peructopa 3a THProBeKu
npykectBa npu Pycenckus okpbxkeH cba ToM 30, ctp.115, ¢ pemenne Ne 1926 ot 1993 roauna no ¢pupMeHo neno
Ne3669/1993,kakTo 1 B AreHiusgTa no BnucBanugTa Ha 21.03.2008 r.

CCZ[aJ'II/IH_ICTO Ha JPYKECTBOTO € C. HI/IKOJ'IOBO, oOact Pyce, aZapecCa Ha yHIpaBJICHHUC € C. HI/IKOHOBO, obmact

Pyce.

1.1CoGcTBeEHOCT M yHIpaBJIeHHE
CunekoMmiuieke HukomoBo AJ] € myOmuuHO Apy»KecTBO, CHIVIACHO 3aKOHA 3a MyONMYHO TpeliaraHe Ha

IOCHHHU KHMKA.

KoM 31 mapt 2016 . pasnpenencHUETO Ha aKIMOHEPHUST KalUTal Ha J[pyKEecTBOTO € KakTo clIe/Ba:

e '"[lumapo bwarapus "All — 33.06%
e “Becrmapk ¢arinenmss rpyn” C.A. — 32.38%
e "Xaiiopun" EOOJ] — 32.16%
®  “Posn mepn TpedauHr ~ — 1.31%
o JleliObpH"- 0.05%
o IOnuxopn kenutrba*“ EOO/I 0.02%
¢ @u3nuecKH JIMIA B KalluTaaa Ha JpyKECTBOTO € 1.02%.

CeunekoMmiuieke HukonoBo AJ] nma enHoctenienHa Gopma Ha ynpasieHue cbc ChBET Ha TUPEKTOPHTE.

HpyxecTBOTO ce yrnpaBiigaBa U TpeacTaBisiBa oT Mapuana Eprenuesa KucenoBa-U3nbJIHUTENEH AUPEKTOP.

1.2.Ilpeamet Ha AeliHOCT
HpyxecTBOTO € ¢ MpeaMeT Ha JEWHOCT: MPOU3BOJICTBO M ThProBUA ChC CBUHCKO MECO, Pa3IUIOAHU U IUJIEMEHHU
KMUBOTHH, MaJIKU IIpac€Ta M CCJIICKOCTOIIAHCKH XWUBOTHHU, MECO M MCCHU IIPOU3BCACHUA, TpPaHCIIOPTHH,
CTPOUTEITHHN M TEXHOJIOTUYHH YCIYTH, ThTOBCKA JEHHOCT B CTpaHaTa M Uy>KOWHA.

JlpyXeCTBOTO OCHIIECTBSIBA CBOSITA MPOM3BOACTBEHA IEHHOCT B ¢.HukomoBo, 061.Pycencka.



CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPUIIOKEHHA KbM MEXIHHEH ®PHHAHCOB OTYET KbM 31. 03. 2016 TOAMHA
2. OCHOBHMU ITIOJIOKEHUMSA OT CHETOBOJHATA IIOJIMTUKA HA

JIPY)KECTBOTO

2.1.ba3a 3a M3roTBsiHEe HA HHANBUAYAJIHUS PUHAHCOB OTUYET

MexauHHUAT GUHAHCOB OTYET Ha ,,CBUHEKOMITIEKC HukomoBO” A/l € M3TOTBEH B CHOTBETCTBUE C BCUYKHU

MexnyHapoaHu cTaHAapTH 3a GpuHaHcoBH oTdeTH (MC®PO), KOUTO Ce ChCTOAT OT: CTAaHIAPTH 33 (PHHAHCOBU

OTUYETH W OT ThJIKyBaHusI Ha Komurera 3a pazscaenuns aa MCDPO (KPMC®O), onobpernn ot ChBeTa 1o

Mexnaynapomau cuetoBogau cranaaptu (CMCC), n MexayHapoIHUTE CICTOBOIHH CTAaHIAPTH U THJIKYBaHHATA

Ha [TocTossHAMs KomuTeT 3a passicHsaBane (IIKP), omobpenn or Komurera mo MexmyHapoaHN CUSTOBOIHU

crargaptu (KMCC), kouto edekTHBHO ca B cwiia Ha 1 stHyapu 2015r., 1 kouto ca npuetd oT KoMmucusita Ha

EBpomneiickus cpro3.

3a TCKyIliaTa (bHHaHCOBa roavHa APYXKCCTBOTO € MPUCIIO BCUYKU HOBU n/unu PCBU3HUPAHU CTAHAAPTU U

TBIAKYBaHUs, u3nageHu ot CrBera no Mexaynapoanu cuetoBouu ctanaaptu (CMCC) u pecn. ot KomuteTa 3a

pazscHenus Ha MCDO, kouTo ca Oniy yMECTHH 3a HEToBaTa JCHHOCT.

Or BB3NPHUCMAHCTO HA TC3U CTAHAAPTH nunu TBJIIKYBaHHW, HC Ca HACTBIINJIK IPOMCHU B CUCTOBOJHATA IMOJIUTUKA

Ha JPY>KCCTBOTO, OCBCH HAKOW HOBU U PA3HIUPABAHCTO HA BEUC YCTAHOBCHHU OIIOBCCTABAHMA, 0e3 ToBa Ja JOBCAC

A0 ApYTH IIPOMCHU — B KﬂaCI/I(l)I/IKaLII/IHTa WK OLICHKAaTa Ha OTACIHHU OTUCTHHU 00€KTH U Oorcpanuu.

Hosute n/unn IMPOMEHECHUTE CTaHAAPTHU U THJIKYBAHUA BKJIFOYUBAT:

[ono6penuss B MCOO ukba 2011-2013 (m.zekemspu 2013 r.) - monobpenuss 8 MCPO 1, MCDO
3, MC®O 13, MCC 40 (B cuna 3a rogmman nepuomu ot 01.07.2014 r. — npuetn ot EK ot
01.01.2015 r.). Tesu nodobperus 6Hacam HACMUYHU HNPOMEHU U PeoaKyuu 6 CbOMEEemHUme
CMaHOapmu, OCHOBHO C Yeil 0a NPeMAXHAm CbUWeCcmay8auid Henocie008ameaHoCm Uil HesaCcHOmuY 8
npasuIama Ha NPUodNCeHUue U UUCKEAHUAMA HA OMOEeIHUme CmaHoapmu, Kakmo u 0a ce eHece no-
npeyusHa mepmuroso2usa Ha nonamus. OCHO8HO NpOMeHUme Ca HACOYeHU KbM ClleOHume 0bexmu uau
onepayuu: a) npaso Ha Opysxcecmgo npemunasauwo no MCDPO 3a nvpsu nvm Oa npunaza
cmandapmu, Koumo 6ce owje He ca 613U @ CUNd, aKo camume CMAaHOapmu no380s8am no-paHHo
npunazane (MCDO 1); 6) ymounenue 3a nenpunoxcernue na MCOO 3 3a omyumane na opmupane
HA Cb8MeCmHU CNOPA3YMEHUSI 658 (DUHAHCOBUME OMUEMU HA CAMUMe Cb8MEeCmHU CNopa3yMeHUs; 8)
PpA3sACHeHUue OMHOCHO 00X68ama Ha 002080pume, KOUMO cd 8 00X8ama HA U3KIIOUeHuemo 3a epyna
QuHaHCOBU AKMUBU U NACUBU C HEMUPAUWU ROZUYUU CIPIAMO nazapen u kpedumern puck (MCDO 13);
2) ymouneHue npu mpemupanemo Ha eOHd COelKd, KOAmMo 0ma08aps eOHO8PEMEHHO HA Kpumepuume
u na MC®O 3 u ce omuacsa 3a unsecmuyuonnu umomu cveiacho MCC 40, ue credsa oa uma

NOOMOENIHO NPUNOJICEHUE HA 08aMa cmandapma Hezagucumo eour om opye (MCC 40).



CBUHEKOMIIJIEKC HUKOJIOBO A/l

TPUJTOKEHUA KbM MEXAUHEH ®UHAHCOB OTYET KBM 31. 03. 2016 TOJHHA
e KPMC®O 21 3agbmkenns 3a JaHBIM U TaKCH (B cwiia 3a roxumtau nepuoau ot 1.01.2014 r. — mpuet

or EK B cuna 3a roaumnu nepuogu ot 17.06.2014 1.) — OTHOCHO HajO3M OT CTpaHa Ha
NPaBUTENCTBOTO. T06a passicHeHue 0a8a HACOKU OMHOCHO Kpumepuume 34 NpPU3HAGAHe HA
3A0BIJNCEHUSL 3A OBPIHCAGHU MAKCU, OAHBYU, U Opyeu NOOOOHU CYyMU, HALONCEHU OM CMPAHA HA

0vPIICABAMA 818 8PB3KA CbC 3AKOHU U pe2yaayui, Koumo ca u3evn obxeama na MCCI2.

. MC®O 15 Tlpuxonu 1o JOTOBOPHU C KIMEHTH (B cmia 3a roxgumHA nepuoau ot 01.01.2018 r. - He e
npuet oT EK). To3u cmanoapm e usysno noe cmandapm. Toil éveedcoa yaiocmen KOMIIEKC OM NPUHYUNU,
npasuna u noOXoo0u 3a NPUSHABAHEMO, OMYUMAHEMO U ONOBECABAHEMO HA UH@OPMAYUs OMHOCHO GUOQ,
cymama, nepuoodd U HecueypHocmume 6b8 8pPb3Ka C NPUXooume U NApPUYHUMe NOMOYU, NPOUIXOHCOAUWU OM
002060pu ¢ kKoumpazenmu.Cmanoapmovm we 3amenu oeticmeawume 00 mMo3u MOMEHM CIMAHOAPMU C8bP3AHU
¢ npusnasanemo Ha npuxoou, ochosno MCC 18 u MCC 11. Booewusam npunyun Ha HOGUAM CMAHOAPM € 8
Cb30a6aHemo Ha MO0l OM CIBbHKU, Ype3 KOUmo Onpeoensnemo Ha napamempume u 6pememo Ha npuxooa ca
CHUBMEPUMU CAPAMO 3A0BINHCEHUEMO HA 8CAKA OM Cmpanume no coeikama nomedxcoy um. Knrouosume
KOMNOHEHMU CA: a) 002080pU C KIUEHMU C MBP2OBCKA CHUHOCH U OYEHKA HA  BEPOSAMHOCIIMG 34 CbOUpane
Ha 0o02080penume CyMu Om CMpAHA HA NPEONPUsMUemo CobeldCHO YCI08UMA HA 0adeHus 002080p; 0)
udenmughuyupane Ha omoenHume 3A0bIANCEHUSI 3a USNBIHEHUEe NO 002080pa 34 CMOKU UMW YCAyeu -
OMePAHUYAEMOCH OM OCMAHAAUME HOemU AH2ANCUMEHMU N0 002080pd, OM KOUMO KIUeHMbm Ou uepnui
U3200U; 8) onpedensine Ha YeHa Ha ONepayuama — Cymama, Kosimo npeonpusmuemo ouakea, ye uma npaeo 0a

noJydu cpewy npexevpjisinemo Ha cvomeemuama cmoka uiu yciyea Kom Kiuenma — 0cobeno sHuManue ce

omoens HA NPOMEHAUBUS KOMNOHEHM 6 YEHAMA, (QUHAHCOBUS KOMNOHEHm, KAKMO U HA KOMHOHEHmA,
NoOAYYaAsan 6 Hamypa, 2) pasnpeoeneHue Ha YeHAma Ha Onepayusima mexcoy omoenHume 3a0vbiadiceHus 3a
UBNBIHEHUE N0 002060paA — 0OUNALIHO HA OA3A CAMOCMOAMENTHAMA NPOOANCHA YeHA HA 6CEKU KOMNOHEHM, U
0)MOMEHMBbM UNU NEPUOOLM HA NPUSHABAHE HA NPUX00A — NPU YCNEUWHOMO USNBIHEHUE HA 3A0bIdNCeHUe 1o
002080pa upe3 mpancgepuparne HA KOHMPOAA 6bPXy obewjanama CMoxka uiu yciyed, ouno mo 6 0aoewn
MOMeHm unu 3a onpeoener nepuod 6ve gpememo. Cmanoapmvm O0ONYCKA KAKMO HBAHO PEempOCNneKmMUeHO
NPUNOdICEeHUe, MAKA U MOOUDUYUPAHO PeMPOCHEKMUBHO NPUTOJICEHUe, OM HAYALOMO HA MeKYWus OmyemeH

nepuoo, ¢ onpedeieHu 0N08eCmA8aAHUs 3a NPeOXOOHUMEe REPUOOU.

] MCC 1 (npomenen) IIpeacraBsHe Ha (PUHAHCOBU OTYETH - OTHOCHO WHUIIMATUBA 33 OTIOBECTSIBAHUS
(B cma 3a rogumran epuoau ot 01.01.2016 r. —mipuet ot EK). Ta3u npomana e sasicno paszicnenue na camus
CMaHOapm ¢ HACOKA HA CbCMAGUMENUMe HA (QUHAHCO8U OMYemu, KO2amo e HeoOXxoo0umo me 0a npuiazam
npeyenKa 3a CbUleCmeeHoCm HA ONPEeOeieHd UHMOPMAYUsL U HEUHOMO NPEOCMABIHEe NPU U3LOMEIHEMO Hd
Qunancosume omuemu, m.e. 3a 6KAUBAHEMO UIU He HA 0adeHa UHoOpmMayus, nooxo0 HA NPeoCmassHe 8
omuema 3a (QUHAHCOBOMO CBCMOAHUE U 6 Omuema 3a 6ceodXeamuusi 00X00 - dazpe2upane Uil
camMocmosimenHo npeocmassiHe, NoOXo0 HA noopedda HA NOACHUMETHUME NPUNOJICEHUS, KAKMO U

npedcma&memo HA HAKOU cneuugbwmu cmamuu 6 omuemumie.

PBKOBOACTBOTO Ha APYKECTBOTO OOMECIS BIHSHHUETO, KOETO TOPECTIOMEHATHTE HOBU W/WIM TPOMEHEHU
CTaHIapTH OMXa MOTJHU Ja OKaKaT BhPXY (PMHAHCOBHUTE OTYETH HA JPYKECTBOTO, M KOTA TE3W MPOMEHU Iie Obaar
MIPUETH OT HETO.

JombIHUTENHO, 32 MOCOYCHUTE MO-A0JYy HOBH CTAaHAAPTH, IPOMEHEHU CTAHIAPTH U NPUETU THIKYBAHUA,
KOHUTO Ca M3JIJICHU, PBKOBOJICTBOTO € TIPOYYMIIO BH3MOXKHHUS UM e(DEKT U € OIpeIeNnIIo, Ue T¢ He Ouxa uMaii eqekt
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CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHNUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31. 03. 2016 T'O4HHA
3a INPpOMCHH B CUCTOBOAHATA IMOJIUTHUKA KU KﬂaCI/I(I)I/IKaLII/IH A CTOMHOCTUTE HAa OTYETHU OOCKTU BEHB (bHHaHCOBI/ITe

OTYETH Ha JPYKECTBOTO.

Te3n CTaHAapTU, IPOMCHCHU CTAHAAPTU U THJIKYBAHUA BKIIFOUBAT:

MCC 19 (peBusupan 2011 r.) Jloxoau Ha HaeTH auna (B cuia 3a roguinau nepuoau ot 1.07.2014 r. —

npuet ot EK 3a roguman nepuoau ot 01.02.2015 r.).

[Mogo6penuns 8 MCPO Huxsa 2010-2012 (m.aexemBpu 2013 1.) - mogobpernst B MCDO 2, MCDO
3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roausu nepuogau ot 01.07.2014 r.

— npuety oT EK 3a roqumnn nepuoau ot 01.02.2015 r.).

MC®O 9 OunaHCcOBH HHCTPYMEHTH (B cwiia 3a roguiHu nepuoau ot 01.01.2018 r. - He e mpuer oT
EK).

MC®O 7 (npomeneH) ®uHAHCOBH HHCTPYMEHTH: OIOBECTABAHHUS — OTHOCHO OOJICKYCHHETO 3a
MIPEU3UNCIICHNETO Ha CPABHUTEIHH MEPUOAM U CBBP3aHUTE C TAX ONOBECTABAHHUSA MPH NMPHIATAHETO
Ha MC®O 9 (B cua 3a rogumran nepuoan oT 01.01.2018 1. - vHe e mpuet ot EK).

MC®O 14 OrcpoueHH akTHBH M ACUBH MO PEryIMpaHd ACHHOCTH (B CHUJIA 32 TOAMIIHYU IEPUOIU OT
01.01.2016 r. - EK otnara mporeca mo npueMaHeTo Ha TO3M MEXIUHEH CTaHIApT O U3/1aBaHETO Ha

(hMHAIHUS CTaHIAPT).

MC®O 16 JIuzunaru (B cuna 3a rogumay neproau ot 01.01.2019 r. - e e npuet ot EK).

Iopo6penust 8 MCDO LHuxba 2012-2014 (m.cenremBpu 2014 1.) - mogobpenus 8 MCPO 5, MCDPO
7, MCC 19, MCC 34 (B cuna 3a roguurau nepuoau ot 01.01.2016 r. —npuetu ot EK).

MC®O 10 (npomenen) Kouconmuaupanu ¢unancosu otuetd 1 MCC 28 (mpomeneH) MHBecTHIIMU B
ACOLIMUPAHN YW CHBMECTHU MNPEANPUSATHS - OTHOCHO NpOAax0a WJIM BHOCKA Ha AKTUBU MEKIY
WHBECTUTOP M HETOBO ACOIUHPAHO WM CHBMECTHO TPEANPHUATHE (B CHJIA 32 TOJMIIHU MEPUOTH OT

01.01.2016 r. — oTnokeHa mporieaypa mo npuemane ot EK 3a HeonpeeneH mepromn)..

MCC 27 (mpomeHen) CaMOCTOSTEITHH (PMHAHCOBH OTYETH - OTHOCHO METOJ Ha COOCTBEHUSI KaluTal B
caMmocTosaTeNTHuTe (prHAHCOBH OT4UeTH. (B cmia 3a roawumHua nepuogu oT 01.01.2016 r. — mpuer ot
EK).

MCC 16 (mpomenen) motu, mamunu, ceopbxenns 1 MCC 41 (nmpomeHeH) 3eMezenue - OTHOCHO

pacTeHusa-HocuTenu (B cuna 3a ronumny nepuoau ot 01.01.2016 r. — npuetn ot EK).

MCC 16 (mpomenen) UmoTu, mamuau, chopbkernst 1 MCC 38 (mpomeneH) Hemarepuanau akTHBH -
OTHOCHO JIONMYCTUMHTE METOJY 3a HAYMCIISIBAHE HA aMOpTH3alus (B CWJIa 332 TOJUIIHU TIEPUOIU OT
01.01.2016 r. —ipuetu ot EK).

MCOO 11 (mpomeneH) CrBMECTHH CIIOpa3yMeHHS - OTHOCHO OTUYMTAHE Ha NpUA00MBaHE Ha JISIIOBE B

CBBMECTHH JcitHOCTH (B cmita 3a roaumtau nepuoau ot 01.01.2016 r. — mpuet ot EK).

MC®O 10 (mpomenen) Konconmmaupanu ¢punancou oruetd, MCDPO 12 (mpomenen) OmnoBecTsiBaHe
Ha y4JacTus B npyru npeanpusitast ¥ MCC 28 (mpoMeHeH) MHBECTHITNN B aCOIMUPAHN U CHBMECTHHU
OPEANPHUITUS - OTHOCHO M3KIIOYCHHUS MIPH KOHCOJMHMIAIMS OT MHBECTULMOHHH ApYXecTBa (B cuja 3a

TOIMIITHU TIeproH, 3armouBanty Ha win ciex 01.01.2016 r. — ve ca npuetn ot EK).
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CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPHITOKEHHA KbM MEXAHHEH ®HHAHCOB OTYET KbM 31. 03. 2016 TOJJHHA
e MCC 12 (npomeneH) lanbiu BbpXy J0X0a (B CHiIa 3@ TOAUIIHU NEPHONH, 3aII0UBAIIN HAa WIH CIEN

01.01.2017 r. — me mipuet ot EK).

HaCTOﬂH_II/I}IT MCXKIHUHCH (1)I/IHaHCOB OTYCT KbM Kpas Ha IbPBOTO TPUMCCCUHNC HA 2016 r. € H3roTBCH B

CbOTBCTCTBUC C MPUHIIAIIA HA ﬂeﬁCTBaHlO MNpEANpUATUC, TCKYIIO HAUYUCIABAHC U UCTOPHUYCCKA LICHA.

Jpy»XecTBOTO BOIM CBOWTE CUCTOBOJHM peructpu B Owirapcku jeB (BGN), xoifTo mpueMa KaTo HEroBa
OTYEeTHa BajyTa 3a npejacraBsiHe. DUHAHCOBHUTE OTYETH Ca M3TOTBEHU Ha 06a3a MCTOpUYEcKaTa IeHa
JlaHHUTE BHB (QUHAHCOBHSI OTUYET M MPUIIOKEHUATA KbM HETO Ca MPEJICTABEHU B XHUJISIU JIEBa, OCBEH aKo HEllo

JPYTO U3PHYHO HE € YKa3aHO.

[IpencraBsHeTO Ha (PUHAHCOBHA OTUYET CHITIACHO MeEXIyHAPOAHHUTE CTAaHAAPTH 33 GUHAHCOBU OTUETH U3UCKBA
PBKOBOJCTBOTO J]a HAIIPaBH HaW-T00OpH MPUOTU3NTEIHN OLIEHKH, HAYUCIIEHUS H Pa3yMHO 00OCHOBAaHU
MIPEIONI0KEHHUS, KOUTO OKa3BaT epeKT BbPXY OTUYETEHUTE CTOMHOCTH Ha aKTHUBHUTE U TIACHBHTE, M HA
OTIOBECTSIBAHETO HA YCIOBHH B3E€MAaHHUS U 33AbJDKEHHUS KbM JlaTaTa Ha OTYETa, M PECII. BbPXY OTYETCHUTE
CTOWHOCTHH pa3MepH Ha MPUXOIUTE U Pa3XOIUTe 3a OTUYETHATA TOANHA. Te3u MpuOIN3NTENHN OlIEHKH,
HAYHCIICHYSI U TIPEIIOJOXKEHHS Ca OCHOBAaHHM Ha MHPOPMAIIHATA, KOSITO € HAJIMYHA KbM JaTata Ha (pMHAHCOBHS
OTYET, TOPAJH KOSTO OBJCIIUTE PaKTUUSCKU PE3yITaT Ouxa MOTJIH J1a ObAaT Pa3IMYHU OT TAX (KaTO B YCIOBHSITA

Ha (bHHaHCOBa Kpu3a HCCUT'YPHOCTHUTC Ca H0-3Ha‘lI/ITeJ'IHI/I).
2.2. CpaBHUTEJIHH JAHHHU

JpykecTBOTO NpEACTaBS CPABHUTEITHA WH(GOPMAITUS B TO3U (PMHAHCOB OTYET KAKTO CIIC/BA:

-OtyeT 3a (PUHAHCOBOTO CHCTOSHUC-WHGOPMAIUS 32 aKTUBUTE, TTACHBUTE W COOCTBEHHUAT KamuTtald KbM 31
JIEKEMBPH Ha TIPEIXOIHATA TOJIHMHA |

-OTder 3a BCEOOXBATHHAT JOXOM-MH(POPMANHS 3a MPUXOIUTE, Pa3XOauTe W (DUHAHCOBUAT PE3yITaT OT
HAYaJIOTO Ha Mpeaxomnara roguHa go 31 mapt 2015r.;

-OT4er 3a TMAPUYHUAT MOTOK-MHGOpMAIMs 32 JBIKEHHETO Ha TAapHUYHUTE IOTOIM OT HAYaloTO Ha
npeaxoanara roguHa g0 31 mapt 2015r.;

-OT4eT 32 MPOMEHUTE B COOCTBEHHUST KAIUTAN-WHPOPMAIUS 32 M3MCHEHHSTA Ha OT/ACIHUTE CIIEMEHTH Ha

COOCTBEHMS KaIllMTal OT HAYaJ0To Ha mpeaxoaHaTa roqunaa mo 31 mapr 2016r.

2.3. OyHKIMOHAIHA BAJIYTA M IPU3HABAHE HA KYPCOBH Pa3JIuKH

OyHKIIMOHATHA ¥ OTYETHA BaTyTa Ha MPE/ICTaBIHE HA (PMHAHCOBHS OTYET HA JIPYKECTBOTO € OBIATaPCKUSAT JICB.
C BBBEXIAHETO Ha EBPOTO Karo ouimanHa Baimyra Ha EBponelickus Chio3 JIEBbT € (PUKCHpAH B CHOTBETCTBUE ChC
3akona 3a BHB B crotHomenne BGN 1.95583:EUR 1.

[Ipu mepBOHAYATHO TIpU3HABAHE, CACIKA B UyKICSCTpPaHHA BAJyTa CE 3allCBA BB (DYHKIMOHAITHATA BaJyTa,
KaTo KbM CyMaTa B Yy)KJCCTpaHHA BajyTa Ce Mpujiara OOMEHHHMAT Kypc KbM MOMEHTA Ha CICJIKaTa WM OIepalusra.
[TapuuHuTe CcpeacTBa, B3eMaHHUATA W 33Ib/DKCHUATA, KAaTO MOHETAPHH OTYETHH OOCKTH, JICHOMHUHHMPAHU B
YyXJIECTpaHHA BaJyTa CE OTYUTAT BbB (PYHKIIMOHAIIHATA BAyTa KaTO C€ MpIJiara OOMEHHUAT KypcC, IyOJUKYBaH OT

BHBb 3a OCICaHUA pa60TeH JCH Ha CbOTBCTHHUA MCCCII. KbMm Kpas Ha OTUCTHHUA NICPUOA TC Ca OLICHCHU B 6Lnrapc1<1/1
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CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHNUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31. 03. 2016 T'O4HHA
JICBA, KaTO CC€ M3II0JI3Ba 3aKIHOYUTCIHUAT oOMeHeH KypC Ha BHBb.

HeMOHeTapHI/ITe OTYETHH OOEKTHU B OTUETA 32 (1)I/IHaHCOBOT0 ChCTOSAAHHUC, IBPBOHAYAIHO JCHOMUHUPAHU B
JyKACCTPpaHHA BajlyTa, CC OTUUTAT BbB (bYHKLII/IOHaJ'IHaTa BaJIyTa KaTo CC Ipujiara UCTOPUICCKUAT oOMeHeH KypC

KbM JiaTaTa Ha OIicpalusiaTa U MoCjacABal0 HE CC MPCOLCHABAT IO 3aKJIHOYUTCIICH KypC.

24.11puxoaun
[Ipuxoaure B Ipy>KECTBOTO Ce€ TMpH3HABAT Ha 0a3a MPHHIMNA 33 HAYKCIABAHE W IO CTENEHTa, 10 KOSTO
CTONAHCKUTE W3TOJIU Ce MPUIOOMBAT OT APYKECTBOTO M JIOKOJKOTO TPHXOJUTE MOTaT HAAESKIHO Na CE€ H3MEpST.
[Ipuxoaute ce ouieHsBaT Ha 6a3a cripaBe[yIMBaTa IIeHA Ha TIPOAAZACHUTE IPOILYKIIHSL, CTOKH M YCIYTH, HETHO OT KOCBEHHU
TaHbBIN (aKIM3 U JaHBK T00aBEHA CTOMHOCT) M MPEIOCTABCHH OTCTHIIKU B pabaTH.
[Ipu mponax6ute Ha MPOAYKIWA, CTOKH M MaTepHa Iy MPUXOANUTE CE MPU3HABAT, KOTaTO BCHYKH CHIECTBEHH
PHUCKOBE U TIOJI3M OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyITyBaJa.
IIpu mpenocTaBIHETO Ha YCIYTH, IPUXOANTE CE MPU3HABAT, OTYUTAWKH €Tana Ha 3aBbPIIEHOCT HA CIeNKara
KbM JlaTaTa Ha OajlaHca, aKo TO3W €Tal MOXe Ja Ob/ie HaAEeKIHO M3MEPEH, KaKTO W Pa3XxOJUTe, W3BBPIICHU IO

cIeNKaTa M Pa3XOIUTe 33 MPUKIIOYBAHETO M.

P C3YJITaThT OT r[poz[a>i<6a Ha HLHFOTpaﬁHH MaTCpUaIHl U HCMATCPUAJIHU aKTUBU CC BKJIFOUBA HECTHO B OTUCTA

3a BCEOOXBATHUSI JIOXOJT HA Pl “APYrd O0XO0IU/3ary0ou OT neiHocTTa ( HETHO) .

Hetnute pasnuku oT mpoMmsiHa Ha BaJIyTHU KypCOBE, CBbP3aHM C MapUYHU CPEACTBA, THPrOBCKU B3EMaHUS U
3abJDKEHUSI, JCHOMUHUPAHH B Yy>KAECTpaHHa BajyTa, c€ BKIIOYBAT B OTYETA 332 BCEOOXBAaTHHA JOXOX , KOTraTo
BB3HUKHAT, KaTO c€ MPEACTaBAT HETHO KbM “‘Ipyru HoxoAw/(3arybu) OT AeHHOCTTa, HETHO . AHAJOTMYHO €

MNpEaACTAaBAHCTO HA JIMXBUTC IO KPATKOCPOUIHHA 0aHKOBU ACMO3UTHU U TCKYIIU CMCTKH, U TbPIrOBCKHU B3CMAHU.

duHAHCOBUTE MMpUXoau CC NpCACTABAT OTACIIHO HA JIMICBATA CTpaHa Ha OTYCTA 3a BCEOOXBaATHUS J0X04 M CE
CBCTOAT OT MPUXOAU OT JIMXBU,HAYUMCIICHU MO PaA3IUIAIATCIHUTC CMCTKU Ha JPYXKCCTBOTO U MPUXOAU OT JIMXBHU I10

Mpeao0CTaBCHU 3aCMMU.

2.5. Paszxonm
Pa3XOZ[I/ITe B ,Z[py}KeCTBOTO Cce HpI/I3HaBaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHC U HA 6a3a HpI/IHI_II/IHI/ITe Ha
HAYUCIIBAHEC U CBIIOCTABUMOCT (,Z[O CTCIICHTA, 10 KOATO TOBA HE 6I/I JOBCJIO 10 HpI/I3HaBaHe Ha 06CKTI/I B OTUCTA 3a

(I)I/IHaHCOBOTO CBCTOSHHE, KOUTO HE OTIrOBapsAT Ha OINPEACIICHUATA 34 aKTUBU 1 HaCI/IBI/I).

PaBXOZ[I/ITe 3a 6’L,I[CIJ_II/I Nepuoau Ce oTjiarat 3a IpU3HABAHC KAaTO TCKYIL Pa3xo/[] 3a nepuoaa, mnpe3 KOHTO

AOTOBOPHUTE, 3a KOUTO CC OTHACAT, CC U3IIBJIHABAT.

duHAHCOBUTE pa3xoau c€ NpCACTaBiAT OTACIIHO B OTUCTA 3a BCEOOXBaTHUS J0X01 (B reyandaTa Ui 3ary6aTa 3a
FOZ[I/IHaTa). Te ce cueTosT OT: OTpHULATCIIHU KYPCOBHU PA3JIMKU OT IMOKYIIKA HAa 9YKACCTPaHHA BajlyTa, JIMXBU I10

MOJIY4YCHU KPCAUTH, BKJI. TAKCU U APYTU IMPCKU Pa3XO0U IO KPCAUTUTEC HA APYKECTBOTO.

2.6. UmoTH, MAILIMHH ¥ 000pY/ABaHe
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CBUHEKOMIIJIEKC HUKOJIOBO A/l
TIPUJIOKEHNUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31. 03. 2016 T'O4HHA
HWmoTuTre MamumHuTe M O6OPYZ[B3HCTO (Z[T:J'IFOTpafIHH MaTepuaiHnu aKTI/IBI/I) Cca MpCACTABCHU IO UCTOPpUYCCKA

ocHa Ha HpI/IZ[06I/IBaH€,HaMaJ'IeHa C HaTpylaHaTa aMOpTHU3aIuA .

ITvpsonauanno npudobusame

IIpu mepBOHAYaTHO mNpUIOOMBAHE HWMOTHTE, MAIIMHUTE W OOOPYIBAaHETO CE OIEHSABAaT 10 IieHa Ha
npugoOuBaHe (ceOECTOWHOCT), KOSTO BKIIOYBA IMOKYITHATA I[€HA, MUTHUYECKUTE TAaKCH W BCHYKU JPYTH TPEKH
pa3xonu, HEOOXOAMMU 3a TPHUBEKIAHE Ha aKTHBa B Pa0OTHO ChCcTOsiHWE. lIpekuTe pa3xomu OCHOBHO ca: pa3xojau 3a
TIOJITOTOBKA Ha 00EKTa, pa3Xo/H 3a TbPBOHAYAITHA JIOCTaBKa U 00pab0TKa, Pa3XoJuTe 3a MOHTaX, Pa3XOH 32 XOHOPAPH
Ha JINIA, CBbP3aHHU C TIPOEKTa, HEBh3CTAHOBIAEMH JAHBIIN H JAP.

[Tpu npunoOuBane Ha UMOTH, MAIIIMHU ¥ 00OPY/ABaHE MPH YCIOBHUITA HAa PA3CPOUCHO IJIANIaHe, TOKYITHATA IIeHa
€ CKBHBAJICHTHA Ha CeraiiHaTa CTOMHOCT Ha 3aJbJDKEHHETO, JWCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO PaBHHUIIE IO
MIPUBJIEYCHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C aHAJIIOTUYEH MaTYPUTET U MpeTHa3HauYCHHE.

HpyxecTBoTO € ompenenuio croiHocTeH npar ot 700 JB., OJ KOHTO MPHUIOOUTHUTE aKTHBH HE3aBHCHUMO, UC

MIPUTEKaBaT XapaKTEePUCTHKATa Ha JBITOTPACH aKTHB, CE M3MHUCBAT KaToO TEKYIIl Pa3xo/l B MOMEHTa Ha MPHUI00NBaHETO

M.

THocneosawo oyenssane

N36paHusT oT APYKECTBOTO MOAXO 3a IOCjeABalia OalaHCoBa OIICHKAa Ha UMOTHUTE, MAIIIMHUTE ¥ 000PYIBaHETO €
MoAensT Ha cebectoitHocTTa Mo MCC 16 — nenara Ha npumoOuBaHe (CeOeCTOWHOCTTA), HAMaJICHa ¢ HAYHCIICHUTE

aMOPTH3AINH W HATPYTIAHUTE 3aryOn OT 00E3ICHKA.

Tlocneosawu pazxoou

Pa3XOI[I/ITC 3a PCMOHTHU M MNOAAPBIKKA CC IMPU3HABAT 3a TCKYIIU B NICpuoaa, IpeE3 KOHTO ca HalpaBCHU.
I/IBB’BpH.ICHI/I nocjacaBaly pa3sxoay, CBbp3aHu ¢ UMOTH, MalllUHA U O60pyI[BaHC, KOUTO UMAT XapaKTCp Ha MOJMAHA Ha
OMpPCACIICHU BB3JIOBU YaCTH U arperatu, WIK Ha HpCYCTPOfICTBO U PCKOHCTPYKIHA, CC€ KalIUTAJIMU3UPAT KbM
OanaHcoBaTa CTOMHOCT HA CHOTBETHHS aKTHB U CE npepasricikia OCTaTbUHUA MY MOJIC3CH JKUBOT KbM [JdTaTa Ha
KaltuTaJu3anus. C’LH.[CBpCMCHHO, HCaMOpTU3HUpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ HU3MUCBA OT OanancoBaTa

CTOMHOCT Ha aKTUBUTE U CC IMMpU3HaBa B TCKYHIUTC pa3xo/u 3a I€puoaa Ha HpeyCTpOﬁCTBOTO.

Memoou na amopmuszayus
pr)KeCTBOTO H3M0JI3Ba JIMHCCH MCTOJ Ha aMopTu3alydsds Ha HWMOTUTC, MAIIMHUTC U 060pyI[BaHCTO.
AMOpTI/I3I/IpaHeTO Ha aKTHUBUTC 3allO4Bad, KOraTo TC Ca Ha Pa3MOJIOKCHUC 3a yrIOTpe6a. 3emMsTa He ce aMOpTU3urpa.

[lone3HUAT >KMBOT 1O Irpynu aKTHUBHU € C’LO6p33€H C (1)I/I3I/I‘-ICCKOT0 HN3HOCBAHC, CHCI_II/I(I)I/IKaTa Ha O6OPYZ[B3HCTO,

ObIeIIMTe HaMEPEeHHS 3a YIoTpeba U ¢ TPEIoIaraeMOTO MOPATHO OCTapsiBaHe.

CpoKBT Ha TOTHOCT IO TPYITH aKTUBH € KaKTO CIIe/IBa:

e crpamu — 25T1.;
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CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPHJTOXKEHVS KBM MEXIUHEH ®HHAHCOB OTYET KBM 31. 03. 2016 TONHHA
® MamuHU 1 000pyaBane — ot 3 T. 0 10 T.;

® KOMITIOTPH — 2 T.;
® TpaHCHOPTHHU cpeacTBa —oT 4 r. 1o 10 1.5
® CTOIIAaHCKU MHBEHTAp —7/ T;

® Npyru — 6 T;

OmnpeieJIeHUsAT CPOK HA TOJHOCT Ha JBITOTPAMHUTE aKTUBU CE TPETJIekIa B Kpas Ha BCSKA TOIWHA W MPH
YCTaHOBSIBaHE HA 3HAYUTEIHU OTKIIOHCHHUS CIPSAMO OBJCHINTE OYaKBAHUS 3a CPOKA HA M3IMOJI3BAaHETO HA aKTHBHTE,
CBIUAT C€ KOpUTHpa MepcrneKTHBHO ONpeAeieHUTe CPOKOBE HA TOJIE3eH JKUBOT HA IBITOTPAWHUTE aKTUBH CE
MIPETJISKAAT B Kpas HAa BCEKU OTUYCTCH IEPUOJI M TPH yYCTAHOBSBAHE HA 3HAYUTEIHH OTKJIOHCHUS CIPIMO OBICIIUTE

O4YaKBaHU 3a CPOKA HA M3IOJI3BAHCTO HA AKTUBUTC, CHIIUAT CE KOpUTHPA IICPCIICKTUBHO.

Obesyenxa Ha akmusu
baancoBuTe cTOIHOCTH Ha IMOTHTE, MAITUHUTE U 00OPYIBAHETO MOMJICKAT Ha TpeTyiea 3a 00e3IeHKa, KoraTo ca
HaJuIEe CHOUTHS WIIM TIPOMEHU B OOCTOSITEIICTBAaTa, KOWTO ITOKAa3BaT, Y€ OajaHCOBaTa CTOMHOCT OM MOTJa Ja ce
OTJIMYaBa TPaMHO OT BH3CTAHOBMMATa MM CTOHMHOCT. AKO ca HaJHUIlC TaKMBa MHIUKATOPH, Y€ MPHOIM3UTETHO
oTIpeJieicHaTa Bh3CTAaHOBAMA CTOHHOCT € TTO-HHUCKa OT TSAXHATa OalaHCcoBa CTOHHOCT, TO MOCJICIHATA CE KOPHUTHPA
JI0 Bb3CTAHOBUMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha JBJITOTPAaiHUTE MaTEepUaIHU aKTHUBH €
MO-BHCOKAaTa OT JIBETE: CIPaBEJIMBA CTOMHOCT 0Oe3 pa3XxoaM 3a MpoaaxOa WM CTOWHOCT TpU ymoTpeda. 3a
OTIPEICISTHETO Ha CTOMHOCTTA MPH YIOTpeda Ha aKTUBUTE OB/ICIIUTE TAPUYHHU TOTOIHU CE TUCKOHTHPAT JI0 TAXHATA
HACTOAIIA CTOMHOCT KaTo ce Mpujara JUCKOHTOB (hakTOp NpEAu NaHbBIHM, KOHTO OTpa3sBa TEKYIIUTE TNa3apHU
YCIJIOBUS U OIICHKW Ha BpeMeBaTa CTOWHOCT Ha MApUTE M PUCKOBETE CIICIU(PUIHU 32 ChOTBETHHS aKTUB. 3aryOuTe

oT 06e3ueHKa ce OTYMTAT B OTUETA 32 BCEOOXBATHHS J0X01 (B rnevanbaTa uin 3ary6aTa 3a FOZ[I/IHaTa).

2.7. BHOJIOTMYHUTE AKTHBH Ca OIICHCHU I10 cebecToitHOCT Ipe€aABUI Ha TOBa, Y€ HAMA aKTHBCH I1a3dap U HE
CBbUICCTBYBAT I1a3apHO OIPEACICHN LCHU W KOHIOKTYPHHUTEC BJIWAHUA HaA I1azapa. OI_ICHKaTa Ha OMOJIOTUYHUTE aKTHBU

T10 CTIpaBeIINBa CTOMHOCT € HEHAACKIHA U 110 Te3u choOpakenus e mpmwiokeH §30 or MCC 41 3emenenmue.

2.8. HemaTepua/ilHu aKTUBHU
HeMaTepI/IaJ'IHI/ITC AKTHUBU Ca NIPCACTAaBCHU BHB (1)I/IHaHCOBI/I}I OTYCT 110 LICHA Ha HpI/II[06I/IBaH€ (Ce6€CTOﬁHOCT),
HaMaJICHA C HaTpyIllaHaTa aMOPTU3alUA . B TexHus cbCTaB ca BKIIOYECHU 3aKyIliCHa TbProBCKa MapKa OT

IpY>KECTBOTO M IIPOrpaMeH MPOAYKT, U3IOJI3BaH B APY>KECTBOTO.

B APYKCCTBOTO CC NIpHjiara JUHCCH MCTO/J] Ha aMOPTHU3ald HAa HCMATCPUAJTHUTC aKTUBU IIPU ONPCACIICH ITOJIC3CH

J)KHBOT 2 T.
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CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHNUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31. 03. 2016 T'O4HHA
banmancoBara cToMHOCT Ha HECMAaTCPUATHUTC aKTUBU MOAJICIKHU Ha MPETIICT 3a 0663I_ICHK8., KOoraTto ca HaJIMIC

C’L6I/ITI/I$I, WUJin MpoMCHU B O6CTOHTCJ’ICTBaTa, KOHUTO IIOCOYBAT, 4C OajaHcoBaTa CTOMHOCT OH MOTJa Ja HaJaBHUIIIaBa
Bb3CTaHOBHMMAaTa MM CTOMHOCT. Torapa o6e3ueHKaTa CC BKJIIOYBA KATO Pa3xoJ B OTHUCTA 34 BCEOOXBAaTHUS J0X01 (B

rnevagbara uiu 3ary6aTa 3a FO,Z[I/IHaTa).

2.9.AuBecTHNH B IbIIEPHU U ACONMHPAHU IPYKeCTBA

Kom 31.03. 2016 1. ,,CBunexomIuiekc HukomoBo” A/l HIMa HHBECTHIINH B IBITICPHU TIPEATIPHSTHA.

2.10. MaTepuaJjiHu 3anacu
MarepuanHuTe 3amacH ca OIICHCHHU I10 TO-HUCKATa OT: [ieHa Ha NpuioOuBaHe (CeOSCTOMHOCT) M HETHATa UM
peanu3upyemMa CTOWHOCT.
PasxonuTe, KOWTO Ce W3BBPIIBAT, 3a Ja JOBEAAT AaJieH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHUC W
MECTOHAXOXKJICHUE, CE BKJIIOUBAT B I[eHAaTa HA MPUI00UBaHe (Ce0ECTOMHOCTTA), KAKTO CIIC/IBA:
* CYpPOBHHM W MaTepWald B TOTOB BUJ U CTOKH - BCHUYKH JIOCTABHH Pa3XOJH, KOWTO BKIIIOYBAT
MOKYITHATA IIeHA, BHOCHH MHTa M TaKCH, TPAaHCIOPTHU Pa3XOJ, HEBH3CTAHOBAEMU NaHBIU W JPYTH
pa3xoau, KOWTO JONPUHACAT 3a MPHUBEKIAHE HA MaTCpUAUTE W CTOKUTE B TOTOB 3a TAXHOTO
M3M03BaHe/IPoaax0a BUII;
* TOTOBa MPOAYKIUS W HE3aBBPIICHO MPOU3BOACTBO - MPEKUTE Pa3XoAW Ha MaTepualld U TPYA H
MpUCHaaIaTa ce 4acT OT MPOU3BOJCTBEHUTE HEMPEKH Pa3Xoy MPU HOPMAITHO HATOBAPEH KaalUTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTH, C U3KITFOUCHUE HA aIMUHACTPATHBHUTE Pa3XOJH, KYPCOBUTE pa3JIHKH
W Pa3XoJUTe MO TMpHBIcUeHH GUHAHCOBH PECYPCH.
Ipu ynotpebara (mponaxkbara) Ha MaTepUATHHTE 3aIlacy CE W3MOJI3Ba METOIBT Ha CPE/IHO-TIPETErIIeHaTa IieHa

(cebecToliHOCT).

2.11.®uHaHCOBH MHCTPYMEHTH

2.11.1. ®uHAHCOBYU aKTHBH
HpyxecTBoTo Kinacudumpa cBouTe ((MHAHCOBU aKTUBU B KATETOpHUsATA ‘‘3acMH (KPEIUTH) U B3eMaHuUs .
Knacudukarnusra € B 3aBUCUMOCT OT CHITHOCTTA U MPEIHA3HAYCHUETO HA (PMHAHCOBUTE aKTUBU KbM JlaTaTa Ha
TAXHOTO MpUI00UBaHe. PEKOBOACTBOTO onpeiens KiacupukanusaTa Ha GUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM

AaTaTa Ha IbPBOHAYAJIHOTO UM IIPU3HABAHC B OTUCTA 3a (bHHaHCOBOTO CbCTOSHHUEC.

OOunuaiiHO APYKCCTBOTO IIPpHU3HABA B OTYCTA 34 (bHHaHCOBOTO CHbCTOSHHC (1)I/IHaHCOBI/ITe AKTHUBHU Ha JaTaTa Ha

ThPryBaHC — JaTaTa, Ha KOATO TO CC € 06B’Lp38..]'[0 (HOCJ’IO € OKOHYAaTCJICH aHFa)KI/IMCHT) Ja 3aKyIl CbOTBCTHUTC
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CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHNUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31. 03. 2016 T'O4HHA
(1)I/IHaHCOBI/I akTuBU. OUHAHCOBYU aKTUBHU MIbPBOHAYAIHO CC OILICHABAT IO TAXHATA CIIPpaBCAJINBa CTOMHOCT ILIIOC

MPCKUTEC PA3XO0JU IO TpaH3aKOuATa.

DHUHAHCOBUTE aKTHBHU CE OTIHCBAT OT OTYCTA 3a (bHHaHCOBOTO CbCTOSHUC Ha JPYKCCTBOTO, KOraTO IIpaBaTa 3a
MOoJIiy4aBaHC HA IMapUIHU CPCACTBA (HOTOLII/I) OT TC3U AKTUBU Ca U3TCKIIU, UJIN Ca MPECXBBPJICHU U APYKECTBOTO €
MPEXBBPJIUIIO CHIIECTBCHATA YaCT OT pPUCKOBETC U IMOJIBUTE OT CcOOCTBEHOCTTA BBPXY aKTHBA HAa APYro APYKCCTBO
(J'II/II_IC). Axo APYKECTBOTO MPOABIIKABA Ja AbPKU CHIICCTBCHATA YaCT OT PUCKOBCTEC U MOJIBUTC aCOLITMHUPAHU CBC
COOCTBEHOCTTA HA JaJCH TpaHC(i)epI/IpaH (bHHaHCOB AKTHB, TO MMPOABJIKAaBa [a IIpU3HaBa dKTHBA B OTUCTA 34

(bHHaHCOBOTO CbCTOSIHUC, HO IMpU3HAaBa ChIIO U o0e3meueHo 3aABbJDKCHUC (3aeM) 3a INOJIYYCHUTEC CpCACTBaA.

Kpeoumu u e3emanus
Kpenutute u B3eMaHusTa ca HSJICPUBATUBHU (PMHAHCOBY aKTHBH C (PUKCUPAHU WM YCTAHOBUMU TUTAIIAHMS,
KOUTO HE C€ KOTHUPAT Ha aKTUBEH ma3ap. Te ce oleHsIBaT B 0TUeTa 32 (MHAHCOBOTO CHCTOSHUE IO TAXHATA
aMOpTHU3UpyeMa CTOMHOCT MPH U3IIOJI3BAHETO Ha METO/Ia Ha e()eKTUBHATA JINXBA, HAMAaJICHA C HalpaBeHa
oOe3mienka. Ta3u rpyna ¢puHAHCOBY aKTHBH BKITIOYBA: MPEAOCTABCHH 3a€MHU, THPTOBCKU B3EMaHUs, IPYTH
B3eMaHUsI OT KOHTPAreHTH U TPETH JINIA, TAPUYHU CPEJCTBA U MAPUYHN CKBUBAJIICHTH OT OTYETA 33 (PUHAHCOBOTO
chCcTosTHUE. Te3u akTHBH ce BKIIIOYBAT B IpymaTa Ha TEKYIIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B paMKHTE Ha 12
Mecela Uiii B €UH 00MYaeH ONepaTHBEeH KB Ha APYKECTBOTO, & OCTAHAINTE — KATO HETEKYIH. JIMXBEeHUAT
JIOXO/JT TIO KPeIUTUTE U B3EMaHUATa ce IpHU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH IIPH KPATKOCPOUYHUTE B3EMAHHS
MO TPY MECeIa, KbAETO MPU3HABAHETO Ha TaKaBa JINXBA € HEOCHOBATEIIHO KaTO HECHIIECTBEHO U B PAMKHTE Ha
O0OWYaifHNTE KPETUTHH yCIOBHA. JINXBEHUAT JOXO/T IO TIPEOCTaBEHN KPEIUTH Ce MPEACTaBI B OTUETA 3a
BCEOOXBaTHHS JOXOJI, KbM “‘(DUHAHCOBU MPHUXOH, & MPUXOJUTE OT JIMXBH IO TEKYIIH OAHKOBH CMETKH U T10

THPTOBCKHU B3eMaHMs B “‘IIPYTH TOXOIN OT JeiHOCTTA .

Ha natara Ha BCEKH OTYET 3a (1)I/IHaHCOBOTO CBCTOSAHHUE JPYKECTBOTO OLICHABA AW Ca HACTBITUIN CHLOUTHS H
06CTO$IT€J'ICTB3, KOMTO IMOKA3BaT HAIMYHETO HA OOCKTUBHU J0Ka3aTcJICTBA, Y€ OTACIICH (bPIHaHCOB AKTUB WUJIK T'pylia

AKTUBU NMa O6€3LICHK3.

2.11.2. ®uHaHCOBM NACHUBU U HHCTPYMEHTH HA COOCTBEH KANMTAJ

pr)KCCTBOTO Knacu(bnunpa ABJITOBU UHCTPYMCHTU U UHCTPYMCHTH Ha COOCTBEH KaIlUTAall WK KaTo (bHHaHCOBI/I
3adbJDKCHU UJIX KaTO COOCTBEH KaIlUTall B 3aBUCUMOCT OT ChbIIHOCTTA U YCJIOBUATA B JOT'OBOP CbC ChbOTBCTHUA

KOHTPArcHT OTHOCHO TE3U MHCTPYMCHTHU.

duHaHcosu nacusu

duHaHCOBUTE NTACKBU ca KIACUPHUIMPAHU OT JPY>KECTBOTO MPH MBPBOHAYAITHOTO UM BE3HUKBaHE B KATETOPHUSTA

“napyru (GMHAHCOBH MMacUBU .

Jpyru ¢pmHAHCOBY NACHBH BKITIOYBAT: 3aeMH (KPEAUTH), THPTOBCKH 3aIBIDKEHIS KbM JOCTABYHIIN, CBBP3aHH JINIA
W JIpYTH KOHTpareHTH. [IbpBOHAYAIHO T c€ MPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE 110 CITPABETUBA

CTOMHOCT, HETHO OT IPEKUTE Pa3XOJIH MO TPAH3AKIHTA, a TIOCIIEABAII0 — TI0 AMOPTH3UpYyeMa CTOWHOCT IO METO/a
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Ha e(l)CKTI/IBHaTa JIUXBa .

2.11.3. BunoBe (¢pnHAHCOBH MHCTPYMEHTH

Tvpeoscku u Opyeu 63emMaHusl

THproBeckuTe B3EMaHUS CE MPEIICTABAT H OTYUTAT IO CIIPABE]JIMBA CTOMHOCT Ha 0a3a CTOHHOCTTA Ha
OPHTHHAJIHO U3/1aJicHaTa akTypa, HaMalleHa ¢ pa3Mepa Ha o0e3IeHKaTa 3a HechOupaeMu cyMu. B ciryuanre Ha
pa3CcpoYeHH TUTAIaHus HaJl OOMYailHUSI KPEAUTEH CPOK, PH KOWTO HE € MPEABHU/ICHO TUTAIaHe Ha JINXBA WU
JUXBaTa 3HAYUTETHO Ce pa3InyaBa OT OOMYalHUS TTa3apeH JINXBEH MPOLIEHT, B3eMaHUATA CE OICHIBAT
IIFPBOHAYAITHO MO TSAXHATA CIIPaBEAINBA CTOHHOCT, a MOCJeIBAII0 — [T0 aMOPTHU3HUPYEMa CTOIHOCT, Cle.
MpHcMagaHe Ha MHKOPIOpHpaHaTa B TAXHATa HOMUHAIIHA CTOMHOCT JINXBA, OTIpe/ie]ieHa [0 MeTo1a Ha

e eKTHBHATA JINXBA.

[Tpubnm3uTenHaTa orieHKa 3a 3aryOu OT CbMHUTENIHN M HeChOUpaeMu B3eMaHHUs Ce MPaBH, KOraTo 3a

CHOMPAEMOCTTa Ha I[s1aTa CyMa WM YacT OT Hesl ChIIECTBYBA BUCOKA HECUTYPHOCT.

HCC’L6I/IpaeMI/ITC B3€MaHMs CE€ U3IMUCBAT, KOraTO IIPAaBHUTE OCHOBAHM 3a TOBAa HACTBIIAT. banancoBara cTOMHOCT Ha
THPrOBCKUTC B3CMAaHU CC KOPUTHUPA YPE3 U3MOJI3BBAHCTO HA KOPCKTUBHA CMCTKA, KbACTO CC HATPYIIBAT BCUYKHU
0663LICHKI/I, a CymMarta Ha 3ary6aTa OoT 0663I_ICHKa 3a nepruoaa Ce rpu3HaBa B OTUCTA 3a BCEOOXBAaTHUS J0X0I B

,APYTH Pa3xou 3a AelHocTTa” (B mevandara uiiy 3arydara 3a roJiHaTa).

B CJIY4auTC Ha IOCJICABAIO Bb3CTAHOBABAHC HA O6€3LI€HKa TO C€ IIOCOYBA KbBM “,Z[pyrI/I ,Z[OXOZ[I/I” (B rnevanbara

NI 3ary6aTa 3a FOZ[I/IHaTa) 3a CMCTKA Ha HAMAJICHHUC Ha KOPCKTHBA.

IIpedocmasenu 3aemu

Bcewuku mpemocTaBeHH 3aeMH ca MIPEICTABEHH IO CeOECTOHHOCT (HOMHHAJIHA CyMma), KOSTO C€ TpHheMa 3a
CIpaBeINBa CTOMHOCT Ha JA/IEHOTO 1O CAENKaTa, HETHO OT mpekuTe pazxonau. Cien mbpBOHAYANHOTO NMPHU3HABAaHE
MPEIOCTaBCHUTE 3aE€MHU C€ OIICHSIBAT IOCIIEIBAINO 0 aMOPTH3UpyeMa CTOMHOCT, ONpEJelicHa Ype3 MpujaraHe Ha
MeTo/a Ha eeKTHBHATA JIMXBa. [Ipy HaIMYMe HA UHIUKATOPH 32 CHIIECTBYBAIA HECHT'YPHOCT, TE3W 3a6MH WJIH 4acT
OT TIX Aa ObmaT chOpaHW, CHINUTE ce OOE3IEHSABAT JO HACTOAIIATa CTOHHOCT HAa PEaTHO OYaKBAaHUTE OBJICIIH
napuyHU norony. bamaHcoBaTa CTORHOCT Ha MPENOCTABEHUTE 3a€MH C€ KOPUTHPA Upe3 U3IMOJI3BAHETO Ha KOPEKTUBHA
CMETKa, KBJICTO CE HATPYIBaT BCUYKU OOE3IEHKH, a CyMara Ha 3arybata oT 0Oe3IeHKa 3a MepHuoja ce MpHh3HaBa B
OoTYeTa 3a BCEOOXBATHHUS MTOXOI B ,,IPYTH pa3xonu 3a JMeidHocTTa” (B medyanbara wim 3arybara 3a romuHara).B
CJIy4anTe Ha TOCJC/BAII0 BH3CTAHOBSBAHE Ha OOE3IEHKA TO CE MOCOYBA KBbM “‘Apyru aoxoaw” (B redamdara Wid

3ary0ara 3a roj[iHaTa) 3a CMeTKa Ha HaMaJIeHHe Ha KOPEKTHBA.

Tapuunu cpeocmea u napuunu exeugareHmu

HapI/I‘-IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJIMYHOCTHU U PA3MIIAIIATCIIHUTC CMCTKH, 4 IAPUIHUTC CKBUBAJICHTH -

KpaTKOCPOYHUTC ACTIO3UTHU B 6aHKI/I, YUHTO OpUTUHAJICH MaTYpPUTECT € IO-MaJIbK OT 3 (TpI/I) MeEcena.

3a 1enuTe Ha U3COTBSHETO HA oTuyeTa 3a napuunu notouu (OIIII):
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® [IAPUYHUTC NOCTHIUVICHUA OT KIMCHTHA M NAPUYHUTC IJIAINAHNUA KbM JOCTABYUIM Ca IIPCIACTaBCHU 6py’l"H0, (¢

srmouer JJJIC (20%);

® TNXBHUTE, CBP3aHU C KPEAUTH, 0OCITYKBAIIlA TEKYyIIaTa IEHHOCT, ¢ BKJIFOUYBAT B ONEpaTHBHA JICHHOCT;

® JINXBUTE, 110 ABJITOCPOYHU 0aHKOBU KpeAUTH CHC CIICHUAIIHO MPECAHA3HAUCHUEC CC BKIIIOYBAT BHB (bHHaHCOBaTa

JIEMHOCT;

® IUXBUTE I10 IPECAOCTABCHHU CB060,I[HI/I MapuvHu CpeACTBaA IMOJ (bopMaTa Ha KpaTKOCPOYHU KPCAUTHU CC TPETHUPAT

KaTO MHBECTULIMOHHA IEHHOCT.
® KPaTKOCPOYHO OJIOKUpPAHUTE TAPUYHH CPEICTBA Ca TPETHPAHU KaTO MAapHIHU CPEICTBA U eKBUBAJICHTH.

e mrarerwsT JJJIC pu mocTaBka Ha ABITOTPAHU aKTUBU OT CTpaHAaTa Ce IIOCOYBA HA pel “TIAIIaHMs KbM
JOCTAaBYNIN KbM MapPUYHHUTE TIOTOLM OT OTIEPaTHBHA AEHHOCT, JOKOJIKOTO TOM y4acTBa U C€ BH3CTAHOBABA 3a€THO

Y B OTICPATUBHUTE ITOTOIH HA JAPYKECTBOTO 32 CHOTBETHHSI IIEPHOJ (MEcelr).

L4 TpaﬁHO 6J'IOKI/IpaHI/ITe MapuviHu CpcaACTBa (Ha,[[ 3 MCC.) HC CC TPCTHUPAT KATO MapU4HU CPECACTBA U HC Ca BKIIFOUCHU

B OTYCTA 3a MAPpUYHUTE IIOTOIH

Jluxeonocnu 3aemu u Opyau npusiederu uHancosu pecypcu
Bewnyku nonyveHu 3aeMu U APYTH MPUBJICUCHN (GUHAHCOBU PECYPCU CE OTYHTAT IbPBOHAYATHONIO CE0ECTOHHOCT
(HOMUHAIIHA CyMa), KOSITO Ce€ TIpHUeMa 3a CIIPaBeIINBa CTOMHOCT Ha MOIYyYEHOTO IO CAENKaTa, HETHO OT MPEKUTe
pa3xou, CBbP3aHU C TE3W 3aeMH U IIpUBJIedYeHU pecypcH. Cies MbpBOHAYATHOTO TPU3HABAHE, JINXBOHOCHHUTE
3a€MH U IPYTH MPUBICUCHA PECYPCH, CE OIICHABAT MOCIIEIBAIIO M0 aMOPTU3UpYyeMa CTOMHOCT, OTIpeieTieHa Upe3
Mprjarane Ha MeTojia Ha e()eKTHBHATA INXBAa. AMOPTH3NpyeMaTa CTOWHOCT € H3UMCIIeHa KaTo Ca B3E€TH MPEABHI
BCHUYKH BUJIOBE TAKCH, KOMUCHOHHH H JPYTH Pa3XOJH, BKJI. JUCKOHT WA PEMUs, ACOIIMUPAHU C TE3U 3aCMHU.
[NeyanOute u 3aryoute OT TSIX Ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JI0XO/1 KaTO (PMHAHCOBY MPUXOIU WIIN

pa3xou Ipe3 nepuoaa Ha aMOPTU3aAIUA UJIN KOTraTO 3aAbJLKCHUATA CC OTIIUIIAT WIK peaAylupar.

JINXBOHOCHHTE 3aeMH U APYTHU IIPUBJICYCHU (bHHaHCOBI/I pecypcu ce Knacn(bnunpaT KaTO TCKYIIH, OCBCH 3a
qJacCTTa OT TAX, 3a KOATO APYKCCTBOTO MMa 6e3yCJ'IOBHO mpaBo aa ypeau 3aAbJDKCHUCTO CH B CPOK HAJl 12 MeEceua oT

Kpasd Ha OTYCTHHUA IICPUOA.

2.12. IIpaBuTejCTBeHN (PMHAHCHPAHUSA
[IpaButencTBeHo hUHAHCUPAHE CE MPU3HABA ITBPBOHAYAIIHO KaTO OTCPOYCH JOXO/, KOTaTo € HAIIUIIE
pa3yMHa CUTYPHOCT, Y€ TO Iie ObJie TOIYYCHO OT JAPYKECTBOTO, U Y€ MOCICIHOTO € CIA3UiI0 U Clla3Ba YCIOBUITA U

HN3HUCKBAaHUATA 110 (1)I/IHaHCI/Ip aHCTO.

HpaBI/ITCHCTBeHO (bHHaHCI/IpaHC, CBBP3aHO C KOMIICHCUPAHC HA HAIIPABCHU pa3Xoau, CC MPU3HABA B

TCKYIIUTC rneyanou u 331"y6I/I Ha cHcTeMaTH4yHa 6asa 3a ChIIUA NICPUOL, IIPC3 KOITO ca IMPU3HATHU U PA3XOJUTEC.

2.13. [IeHCHOHHM H APYI'd 3A1b/I’KEHUA KbM MMEePCoOHATIA 10 COMATHOTO U TPYAOBO 3aKOHOIATECJICTBO

prI{OBI/ITC OTHOLICHUA C pa6OTHI/II_II/ITe U CIIYKUTCIUTE B IPYKECTBOTO, B KAYECTBOTO MY Ha pa60TOI[aTCJ'I, Cce
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OCHOBAaBaT Ha pa3r[0pe):[6I/ITe Ha Konekca Ha TpyAda 1 Ha pa3nope;l6I/ITe Ha Z[CflCTBaH.IOTO OCUT'YPUTCIIHO

3aKoHOJaTeNACTBO B Phbarapus.
Kpamxocpounu doxoou

KpaTKOCpO‘lHI/ITC A0X01 Ha HACTUA MECPCOHAJI IO (bopMaTa Ha Bb3HArpaXXJACHUs, CONUAJIHN OOTIJIAaHUuA U
HpI/IZ[O6I/IBKI/I, (I/I3I/ICKy€MI/I B paMKHUTC Ha 12 Meccla CJICA Kpas Ha nnepuoaa, B KOHTO NEPCOHAIBT € MOJIOXKUII TPYJ
3a TAX, UJIN € U3ITBbJIHUII H606XOI[I/IMI/ITC YCJ'IOBI/IH) CC IMMpU3HABAT KAaTO pa3xoa B OTUYCTA 3a BCEOOXBAaTHUS J0X0 (B
rnevagbara uiu 3ary6aTa 3a FO,I[I/IHaTa), OCBCH aKO gaacH MC®O He u3nuckBa Ta3u CyMa J1a CC KaluTajau3upa B
cebecToHHOCTTA Ha OIpCACJICH aKTHB, B ICpUOaa, B KOMTO € ITOJI0KCH TPYABT 3a TAX WK Ca U3MTBJIIHCHU
HU3UCKBAHUATA 3a TAXHOTO IMOJYYaBaHC, U KATO TCKYIIO 3aABJI’KCHUC (CJ'ICZ[ npucnaaaHe Ha BCUYKU IUIATCHU BEUC

CYMHU M IoJiaraiiu cc y,[[p”b)KKI/I) B pa3MCp Ha HCAUCKOHTHUpAaHaTa UM CyMa.

COI_II/IaJ'IHaTa mnmporpamMa Ha Jpy>KE€CTBOTO BKJIHOYBA OpraHU3UpaH CJ'Iy)Ke6€H TPAHCIIOPT 3a IEPCOHAJIa U BaYyUCPpHU 3a

XpaHa.

KbM mararta Ha Bceku rofuiieH (MHAHCOB OTYET APYKECTBOTO MTPABH OIEHKA HAa CyMaTa Ha OYaKBaHHUTE Pa3XOI1
10 HAaTPYIBAIINUTE Ce KOMIIEHCHPYEMH OTITyCKH, KOATO C€ OYaKBa Ja ObJie M3IUIaTeHa KaTo pPe3ynTaT OT
HEHM3MOJI3BAHOTO MPAaBO Ha HATPYIAH OTIYCK. B olleHKaTa ce BKIFOUBAT MPHOJIM3UTETHATA MTPEIICHKA B
HEJMCKOHTUPAH pa3Mep Ha Pa3XxOAWTE 32 CAMHUTE Bh3HATPAXKIEHUS U Pa3XOANUTE 32 BHOCKH IO 3abIDKUTEITHOTO

0O0IIIECTBEHO OCUTypsIBaHE, KOUTO PabOTONATENAT IBJDKH BHPXY TE3U CYMH.

Hwvnzocpounu 00xo0u npu neHcuonupane

Inanose ¢ oeghunupanu 6Hocku
OCHOBHO 3a/IbJDKEHHE Ha APY’KECTBOTO B KAYECTBOTO My Ha paboToAaTes € Ja U3BbPIIBA 33 IBKUTEITHO
OCHUTYpsIBAaHE Ha HaeTHs repcoHal 3a o “TleHcun”, MOMBIHUTEIHO 33bJDKUTETHO IICHCHOHHO OCUTYPSIBaHE
(JA3I10), poup “O6mmo 3a00msiBane u MaitunacTBO” (O3M), dhonn “bespadotuna”, oug “Tpyaosa 3momoiryka u
npodecunonanna 6onect” (T3[1b)u 3npaBHO ocurypsBane.Pasmepure Ha OCUTYpUTETHUTE BHOCKH C€ YTBBP)KAAaBaT
cbe 3akona 3a OropkeTa Ha JJIOO u 3akona 3a Oropkera Ha H30K 3a croTBeTHaTa ronuHa. BHockute ce
pasnpeaersT Mexkay padboTonaTensi © OCUTYPEHOTO JIMIE B ChOTBETCTBHE C mpasmuiata oT Kozekca 3a counanHo

ocurypsiBane (KCO) B crotHOmenue 60:40 (2014 r.: 60:40).

Te3u ocUrypHUTEIIHY ¥ ICHCHOHHH TUTaHOBE, MPHJIAraHy OT APYKECTBOTO B KAYECTBOTO My Ha paboTojared, ca
IUIaHOBE C eUHUPaHU BHOCKH. [Ipu TX paboTomaTemsT miama MeCEYHO ONpeIeIeHH BHOCKH B IbPKaBHUTE
¢donnose “Tlencun”, ponn “O610 3a00ms1Bane 1 MaituMHCTBO, poHA “bespadortnua”, houn “TpymoBa 31momonyka
u npodecroHaaHa 601ecT”, KaKTO U 3a JOIBJIHUTEIIHO 33 JbJDKUTEIHO TIEHCHOHHO OCUTYpsIBaHE (YHUBEPCATHHU U
npodecroHanHu eHCHOHHN (hOHOBE) - HAa 06a3a PUKCHpPAHUTE IO 3aKOH NPOLEHTH U HAMA APYTO JOIBIHUTEIHO
MPaBHO WM KOHCTPYKTHUBHO 3aIbJDKCHNUE 32 JIOIUIAIIAHE BBB (DOHIOBETE B OBJICIIN BHOCKH B CIIy4anuTe, KOTaTo Te
HSMAT JOCTaTHhYHO CPE/ICTBA J1a M3IUIATAT Ha ChOTBETHUTE JIMIA 3apa0OTEHHUTE OT TAX CyMH 3a IIepruoja Ha

TPYAOBUA UM CTaX. AHaJorunyHo ca 3aabKEHHITA 0 OTHOIIICHNE Ha 3APaBHOTO OCUTYPsSIBAHEC.

K®M pykecTBOTO HSIMa Ch3/1a/ieH B QYHKIIMOHUPAIIL YaCTeH JOOPOBOJICH OCHTYpUTeNieH (QoH]I.
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HLJ’DKI/IMI/ITC OT JAPYXKCECTBOTO BHOCKH IIO IIJIAHOBCETC C Z[C(l)I/IHI/IpaHI/I BHOCKHM 3a COLMAJIHOTO U 3ApPaBHO

OCHTYpsIBAaHE CE MPHU3HABAT KaTO TEKYIIl Pa3sXoJl B OTUeTa 32 BCeoOXBaTHHS M0X0/ (B mMevanbaTa uin 3aryoara), OCBeH
ako fgageH MC®O He U3MCKBa Ta3u CyMa Jia ¢e KamuTalu3upa B ce0ECTOMHOCTTA Ha OMPEICTICH aKTHB, U KaTO TEKYIIO
3ab/DKCHUEC B HEIUCKOHTHPAH pasMmep, 3aeJHO M B TEpPHOJa HA MOJlaraHe HAa TPyAa M HA HAYHUCICHHETO Ha
CHOTBETHHUTE JIOXOIM HA HACTHUTE JIMI[A, C KOUTO TOXO/M BHOCKHUTE Ca CBbP3aHH.
Inanose ¢ depunupanu eHocku

Cowriacuno Kozekca Ha Tpy/a paboToaaTeNsIT ¢ 3a/b/DKEH JIa M3IIIalla Ha MePCOHANa MPH HACThIIBAHE HA

MEHCUOHHA Bb3pacT 00e3IETCHHE, KOSTO B 3aBUCHMOCT OT TPY/OBHUS CTaX B MPEAMPUATHETO MOKE JIa BapHpa

MeXTy 2 U 6 OpyTHH paOOTHH 3arIaTH KbM JaTaTa Ha MPeKpaTsIBaHe Ha TPYIO0BOTO mpaBooTHoIlieHue. [To cBonTe

XapaKTePUCTUKH TE3W CXEMH MPEACTABIABAT HE(DOHAUPAHH TUTAHOBE C eUHUPAHH TOXO/IH.

W3uuciienneTo Ha pa3Mepa Ha T€3H 3aIbJDKCHHUS Hajlara y4acTHETO Ha KBaIH(GUIIMPaHH aKTIOCPH, 3a 1a MOKE Ja
Ce OIPEe/ICNIN TSAXHATA CerallHa CTORHOCT KbM JlaTaTa Ha OTYeTa, 110 KOSITO T€ Ce MPEACTaBAT B OTYETA 32
(PMHAHCOBOTO CHCTOSIHHE, @ PECICKTUBHO U3MCHEHHETO B CTOMHOCTTA UM, C€ IPEACTaBs B OTYETA 3a BCEOOXBATHHS
JOXO/JT KaTO: a) pa3XxOJUTe 3a TEKYI[ ¥ MUHAJ CTaXX, Pa3XOIUTE 3a JIUXBA U CPEKTUTE OT ChKPAIICHUATA U
ypeXXIaHHUATa Ce IIPU3HABAT BeHAra, B Iepro/a, B KONTO Bh3HUKHAT, U IPEACTABSIT B TEKyIaTa revyaida Hiiu
3ary0a, 1o CTaTwsl ,,pa3Xx0/Id 3a MepcoHar”’, a 0) e)eKTUTE OT MOCIEABAIINTE OIICHKY Ha 3abJDKEHUATA, KOUTO TI0
CBILECTBO MPEACTARIIABAT aKTIOCPCKH MeYaiON U 3ary0H, ce IPU3HaBaT BeJHara, B Iepuoia, B KOMTO Bb3HUKHAT, U
Ce MPEACTABAT KbM APYTUTEe KOMIIOHEHTH Ha BCCOOXBATHUSA J0XO/, [0 CTaTHS ,,[TOCICABAIIN OLICHKH Ha
MEHCUOHHU TUTIAHOBE C JIC(QUHUPAHU JOXOAN . AKTIOCPCKUTE MEYaIOn U 3aryOou MPOU3TUYAT OT TPOMEHH B

AKTIOCPCKUTC MPCAIIOJIOKCHUSA U OIINUTA.

KbvMm JaTaTa Ha BCCKH I'OAHUIICH (1)I/IHaHCOB OTYCT, APYKCCTBOTO Ha3HAYaBad aKTIOCPU, KOUTO U3AaBaT JOKJIaa C
TCXHUTC U3YUCIICHHUA OTHOCHO OBJTOCPOUYHHUTE MY 3abJIZKCHHA KbM IIEPCOHAJIA 3a O6C3H_ICTCHI/I}I npu
NEHCHUOHHPAHC. 3a [eiTa T¢ npujarat KpEAUTHUA METOJA HAa IPOTHO3HUTC CANHUILIN. CeramnaTa CTOMHOCT Ha
3aBbJDKCHUCTO I10 ,I[e(l)I/IHI/IpaHI/ITC A0X04U CC N3YHUCIIsIBA YPC3 NUCKOHTUPAHC HA 6’LZ[CI]_[I/ITC MapuvHu NOTOLH,
KOHTO CC O4YaKBa Ja 6’LZ[3T UBIIJIATCHU B PAMKUTC HA MAaTYpUTCTA HAa TOBA 3aABJUKCHUC U ITPU U3IMOJI3BAHCTO HA
JINXBCHUTC paBHUIIA HA AbPXKABHU ABJITOCPOYHU O6J'II/IFaLII/II/I (¢ HOI[O6€H CPOK, KOTUPpAaHU B B’LJ’IFapI/ISI, KbACTO

(YHKIMOHHUPA U CAMOTO JAPY>KECTBO.
Jloxoou npu nanyckame

CsobriacHo pa3nope):[6I/ITe Ha KOI[CKCEI Ha TpyAda, APYKECCTBOTO B KAYECTBOTO MY Ha pa60T0,I[aTCJ'I nMma 3abJDKCHUC

Aa U3TJIaTU IPpU MPCKpATABAHC HA TPYAOBUA JOTOBOP NMPEAN ICHCUOHHUPAHC 0663H.ICTCHI/I$I.

JpyxecTBOTO IpH3HAaBa 33bJHDKEHN KbM IIEpCOHANA M0 JOXOIU IPH HAITyCKaHe MPeIn HACThIIBaHEe Ha
MEHCHOHHA BH3PACT, KOraTo € IEMOHCTpHUpaH 0OBbP3Ball] aHTAKUMEHT, Ha 0a3a aHOHCHPaH IUIaH, BKII. 32
MPEeCTPYKTypUpaHe, Aa Ce MPEKPaTH TPYAOBUAT JOTOBOP ChC CHOTBETHHTE JINIIA O€3 /]a IMa BE3MOXKHOCT Jia Cce
OTMEHH, WITH ITpH (HOPMATTHOTO M3/IaBaHE Ha JOKYMEHTHTE 3a TOOPOBOJHO HamyckaHe. J[0Xou py HalyCKaHe,
IIATUMU TIoBe4e OT 12 Meceria OT Kpasi Ha OTYETHUS MEPHO]], C€ AUCKOHTHPAT U MPEJICTaBAT B OTYETA 32

(I)I/IHaHCOBOTO CBCTOSIHHE MO TSAXHATA CEraliHa CTOMHOCT.
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2.14. AKIIMOHEpPEeH KANMTAJ M pe3epBH

JIpy»eCcTBOTO € aKIMOHEPHO ¥ € 33JBDKEHO Jla PEerucTpupa B THProBCKUsS PETUCTHD OMPEACICH pa3Mep Ha
AKUUOHEPeH Kanumaji, KOWTO Jia CITy)KM KaTo 0Oe3leUYcHHWE Ha B3EMaHMsITA Ha KPEIUTOPUTE Ha JPYKECTBOTO.
AKIIMOHEPUTE OTTOBAPAT 32 33IBJDKCHUATA Ha IPYKECTBOTO J0 pa3Mepa Ha CBOCTO aKIIMOHEPHO YYacTHE B KaluTalia u
MOTaT Ja MPETCHAUPAT BPbBINaHE HA TOBA YYAaCTHUE CaMO B TPOU3BOJCTBO MO JIMKBUAAIUS WM HECHCTOSITEITHOCT.
JIpy»ecTBOTO OTYMTA OCHOBHHS CH KAITUTAI TI0 HOMUHAJIHA CTOHHOCT Ha PETUCTPUPAHUTE B ChJla AKIIHH.

ChritacHO M3KWCKBaHUsATAa Ha THProBCKUS 3aKOH M yCTaBa, JIPY)KECTBOTO € JUIBKHO Jia GopMHupa U pe3epB
""¢hono Pezepeen'’, kaTo M3TOYHUIM HA (POH/IA MOTAT Ja OBIAT:

*  Hall-MaJIKO €/IHa JeceTa OT mevandara, KOsITO Ce OTHENS JIOKATO CPeCTBaTa BbB (DOHIA JOCTHTHAT €IHA

JieceTa 4acT OT aKI[MOHEPHHS KaIlluTall WK O-ToJIsIMa 4acT, ONpeiesieHa o perienrne Ha O0moTo chOpaHue Ha

aKIMOHEPUTE;

*  CpeICTBaTa, NOJTYYCHU HaJI HOMHHATHATA CTOHHOCT Ha aKIMUTE TPH M31aBaHETO UM (IPEMHUCH PE3epB);

*  JIpyr'"W U3TOYHUITU, IPEABHUJICHU TIO pelreHre Ha O0moTo chOpaHue.

Cpencrpara oT (oHAAa Morar Ja Ce M3MOJI3BAaT caMoO 3a MOKPHBaHE Ha TOJAWIIHATA 3ary0a W Ha 3aryou OT
npenxoaau roxuHu. KoraTo cpenctBata BBB ()OHIA JOCTHTHAT OIpPEICICHUS B yCTaBa MHHHUMAJICH pa3Mmep,

cpeacTBaTa HaJ Ta3k CyMa MOrar Ja 6’LI[3T H3MO0JI3BAHU 3a YBCINYABAHC HA AKIITMOHCPHUS KalluTal.

2.15.JIn3uur

Dunancos Iu3uUHZ

JIm3uHTONOIYJaTE

(DUHAHCOBUAT JIM3WHT, MPH KOWTO ce TpaHchepupa KbM JPYKECTBOTO CHIIECTBEHATA YaCT OT BCHYKH PHUCKOBE U
CTOMAHCKH TI0JI3H, MMPOU3THYAIIN OT COOCTBEHOCTTa BBPXY aKTHBA MO ((MHAHCOB JIM3UHT, CE KallTAJIU3Upa B OTYETA
3a (PMHAHCOBOTO CHCTOSIHUC HA JIM3WHTOIOJIYYaTeNsl KaTO C€ MPENCTaBs KaTo MMOTH, MAaIllMHU U O0OPYABaHE IO]
JIM3UHT TIO TIeHa Ha He3a0aBHA MPojax0a Wi aKo € TO-HUCKA - 10 CeralllHaTa CTOMHOCT Ha MUHMMATHUTE JIN3UHTOBH
mramanus. JIMXBeHWTe pa3xXomu Cce BKJIIOYBAT B OTYETa 3a BCCOOXBATHHUSA JOXO[ (B mmewyaydaTa WM 3aryoara 3a
roguHaTa) Kato ((MHAHCOBH Pa3Xxou (JINXBA).

[punodutute moa GUHAHCOB JIM3UHT aKTUBH C€ aMOPTH3UPAT Ha 0a3a MOJIC3HHUS KUBOT Ha aKTHBA U B PAMKHTE Ha

JIM3UHI'OBHUA CPOK.
Onepamueeu JU3ZUHZ

JIuzuHT, IpU KOWTO HAaeMOAATENAT MPOABIDKABA a TPUTEKaBa CHIIECTBEHATA YacT OT BCUYKH PHCKOBE U
CTOTIAHCKH U3TOJIM OT COOCTBEHOCTTA BBPXY JaJCHHS aKTHB C€ KJIAaCH(QHIIMpPa KaTo ONepaTHBEH JIM3UHT. [lopaau
TOBa TO3M aKTHB NPOJBJDKAaBa /a € BKIIOYEH B ChCTaBa HAa HETOBUTE IBITOTPAHHM MaTepHUAIHA aKTUBU KaTo

aMopTu3anysaTa My 3a Nepruosia €€ BKIIIOYBa B TCKYIIUTE pa3XOau Ha JIM3UHIOOaTCIIA.

HHaH_[aHI/I}ITa BBB BPB3Ka C OINICPATUBCH JIM3UHT CC IPU3HABAT KATO PA3XO0/JU B OTUCTA 3a BCEOOXBAaTHUS

J0X01 (B reyanadaTa uin 3ary6aTa 3a FO,Z[I/IHaTa) Ha 0a3a IMHEeH MCETO/J 3a Nepruoaa Ha JIU3UHTA.
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2.16. lanbum BbPXY nevajdara

Tekymume daﬂbuu 8bpXYy newanbama ce OonpeAcadAT B CbOTBCTCTBUC C UBMCKBAHUATA HA 6’I>J'I1"apCKOT0
JaHBYHO 3aKOHOAATCJICTBO — 3akoHa 3a KOpPIMOPATUBHOTO MOAOXOJHO obOmarane. HomunanuaTa JaHbYHa CTaBKa 3a

2016r.¢e 10% (2015 . : 10%).

Omcpoqeﬂume ()ClH'buu CC OIPEACIAT UPEC3 IMpUujiaraHe Ha 0anaHCOBUS MACHUBEH MCTOA, 3a BCUYKHU
BPCMCHHU PA3JIMKN KbM J1aTaTa Ha (1)I/IHaHCOBI/I}I OTYCT, KOUTO CBIICCTBYBAT MCKIAY 0aJaHCOBHUTE CTOMHOCTH U

JAHBYHUTC OCHOBH HaA OTIACIHHUTC aKTHUBU U ITaCHBH.

OTCpO‘IeHI/ITC JaHbYHU IMaCHUBU CE€ IIpU3HABaT 3a BCUYKHU oOraraemMu BPEMCHHMU pa3JIMKU, C U3KIIFOYCHUEC Ha
TE3U, IMMOPOANIIU C€ OT IPU3HABAHCTO HA aKTHUB WJIN ITACUB, KOWTO KbM JlaTaTa Ha CTOIMaHCKaTa orepamnusa HE €

TTOBJINSUT BBPXY CUETOBOJHATA M TaHBYHATA Ieuanba/(3aryoa).

OTtcpodeHuTe JaHbYHHU aKTUBH CE MPU3HABAT 32 BCHYKH HAMAJSIEMU BPEMEHHH Pa3JIuKU U 33
HEHM3MOJI3BAHUTE JAHBYHU 3ary0u, JI0 CTENIEHTA, IO KOATO € BEPOSTHO Te Jia Ce MPOSBAT 00paTHO U Jia Objie
reHepupana B ObJele JocTaThuHa objaraema redan0a Win Jia ce TIPOsSBAT 00JIaracMi BPEMEHHH Pa3iIuKH, OT
KOUTO JIa MOTaT Jia ce MPHCIaJHAT T€3U HaMaIIIEMH PA3IIHKH, C M3KITIOUCHUE HA PA3IUKHUTE, TOPOJIVITH CE OT

MIPU3HABAHETO HA aKTUB WJIM MACHUB, KOMTO KbM JaTaTa Ha CTOMAHCKAaTa ONepalus He € TIOBIUAI BbPXY
CYETOBO/IHATA U JIaHbYHATA Mevanoa/(3aryoa).

banancoBara CTOMHOCT Ha BCHUKH OTCPOYCHU JAaHBYHU aKTUBU CC MPLCIIICIKIA IIPHU U3TOTBSIHC HA
TOAUIIHHA OTYECT 3a (I)I/IHaHCOBO CBCTOSIHUC U CC peAylupa A0 CTCIICHTA, 10 KOATO € BEPOATHO TC 1a CC IMPOABIAT
06paTHO 1 [1a CC reHepurpa 10CTaTb4HO obOiraraema mnevanba uiu MMpodABABaIlH CC MPE3 ChIIUA TICPHUO/ oOraraeMu

BPCMCHHU PA3JIMKH, C KOUTO TC J1a MOT'aT Aa 6’LZ[aT npucraaHaTy Wikl KOMIICHCHUPAHU.

OTCpO‘lCHI/ITe AaHblU, CBBbP3aHU C 06CKTI/I, KOUTO Ca OTYCTCHU JUPCKTHO B COOCTBEHHSI KAIMMTAN WIIN
Apyra OamaHcoBa no3unus, CbIl0 CC OTYUTAT AUPCKTHO KbM CHOTBCTHUS KAIIUTAJIOB KOMIIOHCHT WUJIN OanaHcoBaTa

IIO3UN KA.

OTtcpoueHuTe JaHBYHU aKTHBU U TIACHBH CE OLIEHSIBAT Ha 0a3a TaHbUYHUTE CTAaBKH, KOMTO CE OYaKBa Jia ce
MpujIarar 3a nepruoia M TUIa ONepalny, Mpe3 KOMTO aKTHBUTE IIIe C€ pean3upaT, a TACUBUTE IIIe CE YPEIsiT
(moracsr), Ha 6a3a JaHPYHUTE 3aKOHU, KOWTO Ca B CHJIA FJIM B TOJIIMa CTETIEH Ha CUTYPHOCT C€ OYakBa Jia ca B

cuiia.

Kbm 31.12.2015 r.0TCpOoUcHHTE MaHBIN BhPXY Ieuanbara ca oleHeHn pH ctaBka 10%, KOATO € BaIHIHA

n3a2016r.
2.17.Jloxoam Ha aKIUS

OCHOBHUTE JA0XOOW Ha aKOusA CC MU3UYHCIILIBAT KaTO CC pas3[ciini HCTHATa rmeyanba Win 3ary6a 3a nepuoaa,
MoJJICKaIla Ha pasrnpeacjiCHue MCKAY aKIUOHCPUTEC, MPUTCIKATCIIM Ha OOHMKHOBEHH AKIKU, Ha CPCAHO-TIPCTCTIICHUA
6p0f;1 Ha IbPXKAHUTC OOMKHOBEHU AKIUH 3a nepuoaa.

Cpe,I[HO—HpeTCFJ'ICHI/I}IT 6pOI>’I AKX TMPCACTaBIsIBa 6pO$IT Ha OBPKAHUTC OOHMKHOBEHU aKIIiKi B HA4YaJIOTO Ha
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nepnoga, Kopurupan ¢ 6p0$[ Ha 06paTHO H3KYIICHUTC OOMKHOBECHU AKI[U1 1 Ha HOBOU3JAJICHUTC TaKUBa IIPC3 Nepuoaa,

YMHOZKCH I10 CPCAHO-BPCMCBUA (baKTOp. To3u (baKTOp n3passaBa 6p0$[ Ha JHUTC, IPE3 KOUTO KOHKPCTHUTEC AKIIUU Ca ounu
IBpXKaHH, CIPSMO oOIIus Opoi Ha AHUTE Mpe3 MEPHOIA.

HpI/I KaruTajain3anusd, JOIbJIHUTCIIHA CMUCHUA WM PA3ACIIAHC, 6pO$IT Ha OOMKHOBEHUTE aKIluyd, KOHUTO Ca B
O6p’LH.[eHI/Ie J0 Jarara Ha TOBa C’L6I/ITI/I€, CC Kopurupa, 3a Aa €€ OTpa3u IPONMOpIHHUOHAIHATA IMPOMsAHA B 6p0$1 Ha
OOMKHOBEHUTE aKIIUu B 06p’I>H.[€HI/I€ Taka, CAKalll CHOUTHETO ce € CJIYYHJIO B HA4YaJIOTO Ha MPCACTABCHUSA Haﬁ—paHeH
MIEPUOA.

2.18. IIpeueHKH OT ONpeaesIo 3HAYEHNE TIPH MPUJIaraHe C4eTOBOHATA MOJUTHKA HA

Apy:kecTBOTO. KiIl0u0oBM NpHOJIM3UTEHH OLIEHKH M MPEATNO0JI0KeHUs] ¢ BUCOKA HECUTYPHOCT.

Buonocuunu akmueu
buonornyauTe aKTHUBU HA APYKECTBOTO, KOMTO Ca B IpoOIleC HAa HadajgHa OWOJIOTMYHA TpaHCQopMaIs, ca
MIpEeICTaBEHN BHB (DMHAHCOBUSA OTYET IO CEOCCTOMHOCT, KOSATO CE Ompereis KaTo OJM3Ka 10 CIpaBeIMBaTa UM

CTOMHOCT.

AKWHOepCKu U34UCIeHUs

[Ipu ompenensHe Ha ceramiHaTa CTOMHOCT Ha MJBIATOCPOYHHTE 3aAbJDKCHHS KBbM TIEpCOHANa MpH
MEHCUOHUPAHE Ca W3IMOJI3BaHU HW3YHCICHUS Ha CEepTUGUIMPAHW aKTIOEpH, OasvpaHW Ha TPEANONIOKEHUS 32
CMBPTHOCT, TEMII Ha TEKY4eCTBO Ha MEpCOHana, OBACI0 HUBO Ha pabOTHM 3aIulaTH M AMCKOHTOB (DaKTOp, KOWUTO

MIPEIOIOKEHUS ca MPEIeHEHN OT PHKOBOJCTBOTO KaTO Pa3yMHH U YMECTHH 3a JIPYKECTBOTO.

Obe3yenka Ha 63eMaHus

[Ipubnm3uTenHaTa omeHKa 3a 3aryOW OT ChbMHHUTEITHH W HECHOMpaeMM B3eMaHHUS CE TPaBH KbM JaTaTa Ha
BCEKH OTYET, Ha MHIUBUAyaTHa 0a3a. B3eMaHusTa, Ipu KOUTO ca KOHCTATUPAHU TPYJHOCTH MPH TAXHOTO CHOMpaHE,
TTOJICXKAT Ha aHAJIA3 3a OTPEeTHE Ha YacTTa OT TAX, KOSTO € pealHo ChOMpaeMa, a OCTaHajlaTa JacT /0 HOMHHAJIa
Ha ChOTBETHOTO B3€MaHE CE ITPH3HAaBa B OTYETA 32 BCEOOXBATHUS TOXO0] (B meyadaTa win 3ary0aTa 3a roJuHara).

[IpoBu3us 3a 06e31eHKa Ha THPTrOBCKH B3eMaHUS, BKJI. B3eMaHHUSI OT CBBbpP3aHM JIHIA, ce opMupa, KOrato ca
Hanuile OOCKTUBHU JIOKA3aTENCTBa, Y€ JPYKESCTBOTO HAMA Ja MOXE Ja CchOepe IsuiaTa cyma IO TSX ChIJIACHO
OPWUTHHATHUTE YCIIOBUS Ha B3eMaHHUATA. PBKOBOJICTBOTO Ha APYKECTBOTO € OMPEAEINIO 00MYacH KPEAUTEH MEPHO.T
ot 180 mHU 3a cBOMTE B3eMaHUs, KOUTO UMAaT ThProBcku xapaktep. Cien 360 aHU 3aKbCHEHHE BEUYEC CE CUUTA, 4Ye
MOXE Jla IMa MHANKATOPH 3a oOe3iieHka. [Ipu mpernenkara Ha chO0npaeMoCTTa Ha B3eMaHHUATa PHKOBOACTBOTO IPaBU
aHaJIM3 Ha I[J1aTa €KCTIO3UIUS OT BCEKU KOHTPATeHT C OTJIE]] yCTAaHOBSIBAaHE HA pealHATa Bh3MOXKHOCT 32 ChOMPaHETO
¥M, a HE caMO Ha HUBO MPOCPOUYCHHN MHIUBHUIYATHHA B3€MaHUs OT KOHTpArcHTa.

[Ipy HeW3BBPIICHO IIalaHE OT CTpaHa Ha KOHTPAreHT ce TMpuiara Bbh3pacToBaTa CTPYKTypa 3a
oOesnenka. [lpueTusT BH3pacTOB aHaIW3 Ha B3EMaHHATA OT Jarara Ha majexka a0 31 JgexkeMBpHu , KaTo mpuiara
CJICTHUTE MIPOIICHTH:

Cpok Ha Bb3HUKBaHE Hax 180 auu -25 %,

Cpok Ha Bp3HUKBaHe Hax 270 nau-50 %

CpOK Ha Bb3HUKBaHE 110 360 mHU-75%

cpok Ha Bp3HUKBaHe Hax 360 nan-100 %.
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CroiiHOoCTTa Ha O6CBLICHK3T3 € pasjinkaTta MCXKAYy OanaHcoBaTa CTOHHOCT Ha JaJaCHOTO B3€CMaHC M CCraliHaTa

CTOMHOCT HAa TPOTHO3UpPAHWTE OBACHIM MAPUYHH ITOTOIM, IWCKOHTUPAHWU TI0 OPHUTHHAICH e(QEKTHBEH JIMXBEH
mporieHT. bamaHcoBata CTOWHOCT ce KOpUTHpa 4Ype3 M3IMOJ3BAHETO Ha KOPEKTHBHA CMETKAa, KBAECTO CE HATPYIBAT
BCHYKH O00E3IEHKH, a CyMaTa Ha 3arybaTa oT 00e3IleHKa 3a Meprojia ce MpU3HaBa B OTYETa 32 BCCOOXBATHHS JOXO (B
revanbara wim 3arybata 3a TOAMHATA) KbM JIPYTU pa3xoan. BiemaHusaTa win 4acTra OT TSAX, 32 KOUTO PHKOBOACTBOTO
MpeleHsIBa, Ye ChIICCTBYBa MHOTO BUCOKa HECHTYPHOCT 32 CHbOMpAHETO MM ¥ He ca 00e3ledeHy, ce 00e3IeHsIBaT Ha

100 %.Korato najgeHo B3eMaHe ce MPeleH! KaTo HATbJTHO HEChOUpaeMo, TO Ce M3MKCBA 32 CMETKA Ha KOPEKTHBA.

Obesyenxa Ha mamepuainu 3anacu

B Kpasd Ha BCAKa (bPIHaHCOBa roavHa APY>KCCTBOTO MU3BBPIIBA MNPCTIC HAa CHCTOAHHUCTO U MU3MOJI3BACMOCTTA
Ha HAJIMYHUTC MATCPUAIHUTC 3allaCu. HpI/I YCTAaHOBSABAHC Ha 3amaCv, KOUTO CbAbPKAT NOTCHIIMAJIHA BEPOATHOCT Aa
HC 6’L,I[aT pca3rupaHu 10 ChbIICCTBYBAlllaTa UM OanaHCOBa CTOMHOCT B CJICABAIIUTC OTUCTHU IICPUOAU, APYIKCCTBOTO

0663HCH}1B3 MaTCpHUaIHUTEC 3aI1aCu 10 HETHA pealu3nupyemMa CTOMHOCT.

3.1PUXOIN OT MMPOJAKBHA

OcHosHume npuxodu oT HpOZ[a)K6I/I Ha JPYKECTBOTO BKJIFOYBAT:

03.2016 03.2015
BGN”000 BGN000
IIpuxomau ot pomaxoda Ha KUBOTHH 1162 1152
IIpuxomu ot pomaxxda Ha CTOKU 30 572
[Ipuxoam ot npojaxxda Ha KyXHEHCKa TPOIYKLIUS 2 2
[Ipuxoau ot nponaxxba Ha TPYIHU Meca 16 38
O0mo 1210 1764
4. IPYI' JOXOAU/3AT'YBU HETHO
[Ipuxoaute OT APyry NPOAAKOU, MPEICTABEHN HETHO BKIIIOYBAT:
03.2016 03.2015
BGN”000 BGN000
Hdpyru noxonu 8 70
/HEeTEeH MOXOX OT CHACIKM MO OTAaBaHEe IOJ HaeM Ha
crpamd TPaHCIIOPTHH CpEACTBA, MPHUXOOH OT
3aCTpaxoBaTeIHU OOE3ILETeHUsI 3a YMpeNU >KUBOTHH,
NPUXOAX OT MpoAakOa Ha ABATOTPAHU aKTUBH/
O0mo 8 70

5. CEBECTOMHOCT/OTYETHA CTOHMHOCT HA IMPOJAXKBUTE

Cebecmotinocmma Ha peaiusupanama I’ZDOOVKMLL}Z U OMYemHaAmMa CMOUHOCI HA CIMOKUME SKII0Y8A:

03.2016 03.2015
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BGN000 BGN”000
Ce0ecToIHOCT Ha MPOaIeH! JKHBOTHU 1116 1097
Ce0ecTOMHOCT Ha IPOJAICHH CTOKH 30 557
CebecToifHOCT Ha MPOAaKOM Ha TPYITHH Meca 32 58
CebecToHHOCT Ha peaTu3upaHa KyXHEHCKa TIPOTYKITUS 15 11
O06mo 1193 1723
Cebecmotinocm na npouzseder npupacm npu HCusomuume no 8udoge pasxoou:
03.2016 03.2015
BGN”000 BGN”000
Dypax 823 844
3arraTv ¥ OCUTYPOBKH Ha IEPCOHAJIA 3a€T B OTTIICKTaHE 151 147
Ha )KUBOTHHU
MenavnkameHTH 72 84
AMopTH3auu 29 27
En.eneprus, Boma 56 57
I'opuBa, Macna u pe3epBHU YacTH 19 25
Jpyru maTepuany 3a peMOHT U HOJAPBKKA 16 20
Yciyru ot cOOCTBEHO aBTOCTOITAHCTBO 22 15
Pa3xonu 3a 3acTpaxoBKa Ha dKHUBOTHU U CTPaAH 32 7 7
OTTJISKIAHETO UM
Hpyru pasxoau 23 29
Oo6mo 1218 1255
Cebecmotinocm Ha peanu3upana KyXHeHCKd RPOOVKUYUL:
03.2016 03.2015
BGN”000 BGN”000
XpaHUTEITHA MPOTYKTH 5 5
3arIaTy ¥ OCUTYPOBKH Ha ITEPCOHAIA 3a€T B KyXHsI 6 4
En.eneprust u ap. MaTepualiv v yCiayru 3 1
AMopTH3aImm 1 1
Oo0mo 15 11

Cebecmouinocm Ha pearusupana nDO()VKZ/ﬂ/l}Z om_mpynHu meca
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03.2016 03.2015
BGN000 BGN000
Ce0becTOHHOCT Ha 3aKJIaHu YKMBOTHU 27 49
BrHIIHN yenmyrw/Kiiane Ha WIIeMe, TPAHCTIOPTHH YCITyTH/ 5 9
Oo0mo 32 58
Omuemna cmotiHocm Ha NPoOadeHy CIoKy
03.2016 03.2015
BGN000 BGN000
MenvkaMeHTH 30 28
Komb6unupan dypak 0 529
O6mo 30 557

6. PA3XO/I1 3A YMPEJIA ’KUBOTHU

Pasxoaure 3a ympenu >KUBOTHU ca B FpaHULIMTE HA HOPMATUBHO MPUETUTE PA3MEPH 3a OTPAChIA U 3a TSAX HSIMa YCTaHOBEHA
BUHA Ha JIMLATA , 32€TH C OTIVICKAAHETO UM .PasxonuTe ca W3IS0 32 CMETKa Ha MIPEANPUATHETO U €a 4acT OT pe3ynrara OT
onepaTUBHATA JIEHHOCT.

7. A IMUHUCTPATUBHHU N COIUAJIHU PA3XO/ 1

03.2016 03.2015

BGN.000 BGN.000
3armiaTd ¥ OCUTYPOBKH Ha MEPCOHANA B 3 IMUHUCTPATHBHA U
yIpaBJieHUeCKa ICHHOCT Ha MPEANPUATHETO 22 100
Pa3xou HeCBbp3aHU C IEHHOCTTA U HEIOKYMEHTAIIHO
000CHOBaHU 4 2
Haemu 9 8
T'opusa 2 5
AmopTuzanuu 2
En.eneprus 5 6
Cb0OLIUTETHH, OXPAHUTEIHN, a0OHAMEHTHH YCIIyTH U 24 33
Jp.yCIyTu
Pazxoau mo SMT 1 1
Jpyry BBHIIIHYU YCITYTH - 13
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Kannenapcku matepuanu 1 1
Pa3xomu o KOMaHIUPOBKH 1 1
Hpyru pazxonu 13 2
Counanna npuaoONBKa 3a IEPCOHAIA Ha APY>KECTBOTO 13 12
O6mo 155 184

8. PA3XO/IM 3A IIEPCOHAJIA

03.2016 03.2015
BGN '000 BGN '000
Teky1u Bb3HArPaXKICHUS 210 219
BHOCKH 110 COIMATTHOTO OCHUTYpsIBaHE 37 36
Ob1mo 247 255
9. ®UHAHCOBH INPUXOU
3a 2016 1. ApY)KEeCTBOTO HsIMA HAYKCIICHH IPUXOJIH OT JIMXBH.
10.0MHAHCOBH PA3XO/U
Dunancosume pazxoou BKIIIOYBAT:
03.2016 03.2015
BGN 000 BGN 000
Pa3xoau 3a TUXBH 10 TOYYEHU 3aeMU U (PUH.JIU3HHTU 15 19
baHkoBH TakcH ! !
16 20

O01mmo

11. PA3XO/IM 3A TAHBIN

3a mppBoTO TpuMeceune Ha 2016 r.,mpukimrouBamio Ha 31 mapt 2016 r. npyxectBoTo Gopmupa

CueToBO/IHA 3ary0a B pasmep Ha 207 X.JB.

12. UMOTU, MAIIUHU OBOPY/JIBAHE - npuso:xkena cnpaBka Nel2
KoM 31.03.2016 1. gparoTpaifHATe MaTEpUATHU aKTUBU Ha IPY>KECTBOTO BKIIIOUBAT: CIPajv, MAIIMHA

1 o0opyBaHe, TPAHCIIOPTHHU CPEACTBA, CTONAHCKU MHBEHTAp U APYTU aKTHBH.
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Wndopmanus 3a oTyeTHaTa CTOMHOCT, HAOpaHaTa aMOpPTH3aIMsl U OalaHcoBaTa CTOMHOCT ce ChIIbpXKa B

crpaBKaTa KbM HpuiiokeHue Ne 12 .

13. HEMATEPUAJIHU AKTUBMU - npunoxkeHa cnpaBka Nel3
Ksm 31.03.2016 r. apyXecTBOTO NpUTEXKaBa MPOTPaMeH MPOAYKT IO CENEKIUOHHA Iporpama M
3aKyIIEHO NPaBO BbpPXY ThProBcka Mapka ,,JIMMHUK .

WNudopmanus 3a otueTHaTta CTOWHOCT, HaOpaHaTa amMOpTU3alus W OallaHCOBaTa CTOMHOCT ce ChABbpXKa B

crpaBkaTa KbM IpuiioxeHne Ne 13 .

14. BUOJIOI'NYHU AKTUBHU

Kbm 31.03.2016 r. HanM4HOCTTa HA OCHOBHOTO CTAaJ0 CBHHE-Maiiku u Hepe3u ¢ 1 237 Op.
KUBOTHHU C JKHMBO TErJO B Kpas Ha mepuoja 216 ToHa, oleHeHo 1o cebecToHOoCT B pa3mep Ha 531
X.JIB.

Jpy>ecTBOTO HE OTUMTA MEeUYaaOu M 3aryOou OT MbPBOHAYAIIHO MTPU3HABAHE HA OMOJIOTUYHHUTE
aKTHBHU ¥ HE (QopMupa neqason u 3aryon OT IPEOILCHKH.

Munagute SKMBOTHM W JKMBOTHUTE 32 YrosBaHE II0 TPYMU >KUBOTHU ca OO3alHUIIM,
MOJPACTBAIllM, PA3MJIOJHA M YIOCHH Impacera, Kouto HabposiBat 10 445 Op.KUBOTHHU C )KMBO TETJIO
247 ToHa OLIEHEHH 0 ce0eCTOHOCT 3a 654 X.JIB.

He ca dopmupanu nedanou v 3ary0u OT MPEOIICHKH.

15. ”THBECTHUIIUM B ABbIIIEPHU APYKECTBA

KbMm kpas Ha ortuetHusT nepuon “‘Cunexomiuiekc HukonoBo” AJl HsMa MHBECTUILMU B JBIIEPHU

MPEATIPUITHSL.

16. AbJII'OCPOYHU B3EMAHUSA

[Ipe3 mocnenHOTO TprMeceune Ha 2014 r. Apy>KECTBOTO € OTIYCHANIO (PUPMEH 3aeM, C JIMXBEH HPOLEHT
paBeH Ha Na3apHUAT KbM MOMEHTA Ha CKJIIOYBAaHE Ha A0rosopa ¢ ,,JIumuuk-Cunekommieke Hukonoso”
EOO/.I1o cunata Ha CKIIOYEHUAT 10T0BOp ,,CBUHEKoMIUIeKC HukomoBo* A/l M3BbpIIIBa IUIAIIAHKA U TIPE3
2016T. Kw»m31.03.2016 . mpemocTaBeHUs KPEIUT U HAYUCIICHUTE JIMXBH T10 HETO ca B pa3Mep Ha 147 X.JB.,

KOUTO Ca NPCACTABCHU B JIMIICBATA YaCT HAa MHAWBUAYAJTHUAT OTYUCT 3a q)HHaHCOBOTO ChCTOSAHHUE B ChCTaBAa HAa

HCTCKYLIUTC AKTHBHU .

17. MATEPUAJIHU 3AITACH

03.2016 2015
BGN 000 BGN 000
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Munanu KWUBOTHU U )KUBOTHHU 32 YTOSIBAHE 654 654
Marepuanu 90 92
060 744 746
18. BBEMAHUSA
03.2016 2015
BGN 000 BGN 000
B3emanus OT KITUEHTH U JOCTABYMIIH 110 aBAHCH HAMAJICHH C
pa3mepa Ha oOe3IeHKaTa UM 2724 2 348
B3emanus oT cBbp3aHHU JHIla, HAMAJICHU C pa3Mepa Ha oOe3leHKaTa
UM
Hpyru Bzemanus 27 28
3acTpaxoBKH, Kacaelly ce 3a Cie/[Ball] OTYETEH MEePHOJ] )1 5
O06wo 2772 2381
19. MAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTHU
03.2016 2015
BGN '000 BGN '000
[Tapuunu cpencrtBa B Opoit 12 24
[Tapuynu cpeacTsa B OaHKU 25
3
Oo0mo 37 27

20. COBCTBEH KAIIUTAJI

OcCHOBCH aKYUOHEPCH Kanuma

KbMm 31 mapt 2016 r. BHECEHUAT HA'BJIHO OCHOBEH KamnuTal € B pazMep Ha 3 500 xwi.jiB.u €

pasmpenenex B 3 500 000 6post mOMMEHHH aKIIMH, BCIKA ¢ HOMHHAIIHA CTOWHOCT OT 1 JIB.
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3akonosume pesepeu B pazmep Ha 329 X.JB. ca pOpPMUPAHU KAKTO CIIE/IBA:

- ¢onx "Pesepren”-214 x.1B./ oT pasnpeaenenue Ha 1/10 oT cueToBogHATA MTeYanOa OT MPEIXOTHUTE
OTYETHU Tieproaa/

- 115 x.1B. Haunciied Ha ocHoBaHue Wwi.189 6 ot 3KIIO npeoTcThIeH JaHbK KAKTO CIIE/ABA:

3a2014r. 50 x.1B;

322013 30 x.71B.;

3a2012r. 35 x.B.

Honvanumennu pezepeu B pazmep Ha 1 258 Xui.jB., popMHUpaHU KAKTO CIIEIBa:

-HETHA CTOMHOCT Ha eMUTHpaHu BapaHTtu npe3 2014 r. B pazmep Ha 1 050 Xmn.JB.;
-IpyTH pe3epBH B pazmep Ha 204 XWJLJIB. B pe3yJ/ITaT Ha OTHACSHE HAa TEKYLIM Te4aiOl OT MUHAJIM T'OJUHU B

CbCTaBa Ha JOIIBJIHUTCIIHHUTC PC3CPBU HA APYKECTBOTO.

Hepasznpeodenena neuanoa om munanu 200unu

CeoriacHo B3eTO penieHre Ha mpoBeneHo OO0moTo chOpanne Ha akmuoHepute Ha 26 ronu 2015 r.cien
OTYHMCIIIBAaHE Ha 3aKOHOBHUS pe3epB OT (popmupanara OamancoBa nedanda kbM 31.12.2014 r. pasznukara B
pasmep Ha 106 X.J1B. 1a ce OTHece B HepasmpejeseHa nedanda oT MUHAIU ToauHd. CBIIAacCHO B3€TOTO
pemrenue kbM 31 mapt 2016r. HepasmpeneaeHara neyaada OT MHHAIM TOAWHH € Ha cToiHOCT 106 X.JIB.

Henoxpuma 3a2yoa om munanu 200unu

Tekymara 6anancoBa 3aryboa B pazmep Ha 210 xum.aB. 3a 2015 r. e oTHeceHa KbM HEMOKpUTa 3aryda oT

MHHAJIU TOAUHH.

21. BAABJIKEHUSA KbBM ®UHAHCOBU INPEATIPUATHUSA

» Kpeoummnu nunuu 3a 060opomnu cpeocmea u Kpeoum 3a uzxpaneane na HanuuHomo

nozonogue
03.2016 2015
BGN'000 BGN '000
[lepuon Ha noracsasane 110 1 . 1136 836
O6u10 1136 836
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22. DPUHAHCHUPAHUSA
B paznen ,,Herekymu macuBu” € oTpa3eHa OanaHcoBaTa CTOWHOCT Ha (PUHAHCHUpaAHE MO HW3IIbIHCHH

IIPOEKTH, yTBBpAEH o nporpama CAITAP/I,B pazmep Ha 241 xui.js.

[Tpusnatu ca mpuxoau ot puHaHcupanus no nporpama CAITAP/] B pa3mep Ha 4 XUJI.JIB.

23. AKTUBH 11O OTCPOYEHU JAHBIIN

Pa3smep Ha
BpeMeHHaTa AKTMB No OTCPOYEHU

Kbm 31 pekemBpu 2015 1. pasnuka OaHbUU
1.Hauncnenn KoMIeHCUPYEMHU OTILYCKU 36 229.16 3622.92
2.C4eToBOIHO HaY.aMOPTHU3ALUU 447 419.81 44 741.98
3.006e31eHKa Ha B3eMaHUATa 86 399.05 8 639.91
4 HauwcieHn HETUIATeHN Bh3H.Ha (U3.JTHIIA 36 220.09 3622.01
5.Hauucnenu nepuHUpany J0X0I1 68 457.58 6 845.76

OBLO A: (1+2+3+4+5) 674 725.69 67 472.57

Hpe3 2015 . (bopMHpa AKTHBU 1O OTCPOYCHHU NaHbIH, OTPA3CHU I10 6ancha, ChIVIACHO MPUCTAaTa CUCTOBOJHA

IIOJINTHKA.

24. 3BAABJIZKEHUA 10 ®PUHAHCOB JIM3UHT

Bxmrouenute B 6ananca kM 31 Mapt 2016 r.3aapikeHns 1Mo (PMHAHCOB JIM3UHT Ca MO JOTOBOPH 3a
npuaoOMBaHe Ha TOBAPHM AaBTOMOOMIIM, aBTOOYC 3a HM3BO3BaHE Ha PAOOTHUIM M CIYXHTEIH M JIEK

aBTOMO6I/IJI,I/13HOJ13BaH 3a AAMUHUCTPATHUBHU U YIIPABJICHYCCKU 1LICJIN .

Teca npeaACTaBCHU HECTHO OT AbJDKUMATA B 6’5[[61116 JIUXBa MU Ca KaKTO CJIcBa:

03.2016 2015

BGN '000 BGN '000

[lepuon Ha noracsasane 110 1 . 30 38
Ilepuon Ha noracsiBane Hax 1 T. 66 66
O6u10 96 104

JBIDKUMUTE B PAMKHUTE Ha CIEIBAILIMTE JEBET Meceua a0 Kpas Ha 2016 r. JU3UHTOBH BHOCKH ca
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NIPEICTaBEHH B OTUYETA 32 ((PUHAHCOBOTO CHCTOSIHUE KATO "KPaTKOCPOUHA YaCT OT (PMHAHCOB JIM3HHT .

25. TbPI'OBCKHU 3AIBbJICKEHUSA

preoecmme 3a0bJIICeHUsT BKIIIOUBAT:

03.2016 2015

BGN '000 BGN '000

3abJKEHUS] KbM CBbP3aHU NPEANPUSITUS - 1
3aabpmHKeHNS KbM JOCTaBUYUIIA 1563 1300
O0mo 1563 1301

3a,I[’I>J'I}KeHI/I$ITa KBbM OOCTAaBUYHMIIMU Ca TCKYIIU U Ca Bb3HWKHAJIM BHEB BPB3Ka C JOCTaBKa Ha

MaTepUaIu U YCIyTH.

26. 3AABJIKEHUSA KbM ITEPCOHAJIA 1 COLIUMAJIHO OCUT'YPABAHE

3aovascenusma kom nepconala u coyuaiinomo ocueypseare €a KakTo CiacaBa:

03.2016 2015
BGN '000 BGN '000
3aab/KeHHs] KbM NIEPCOHAJIA B T.Y.
Texkym 3a1bKeHHS 115 73
3aabIKEHUS IO COIIMAITHOTO OCUTYpPSIBAHE 23 28
[IpoBu3uu no Bb3HArp.3a KOMIEH. OTIIYCKH,COLUAL. U 31PABHO 29 36
Jedunupanu 10xoau Ha IepcoHaIa 70 70
O0mo 237 207
27. BAABJI’KEHUS 3A JAHBLU
03.2016 2015
BGN '000 BGN '000
JlanbK BBpXY nevandara -
Hanbk o 3J1J1DJI 6 8
3agbokenus o 31J1C 3 8
Hpyru pa3deru ¢ OropKera 19 17
O06mo 28 33

32



CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIO’KEHUA KbM MEKJIMHEH ®HHAHCOB OTYET KbM 31. 03. 2016 T'O4HHA

28.1PYT'U 3AABJIKEHUSA

Texkyuu nacusu

B TekymuTe nacuBHU B JIMIIeBaTa 4acT Ha OTYeTa 3a (PMHAHCOBOTO ChCTOsiHME Ha CBUHEKOMIUIeKC HukooBo
A]Jl ca oTpazeHM Jpyru 3aIbHKEHHS Ha APYKECTBOTO ChC CPOK Ha MOracsiBaHe /10 €Ha roAnHa OT JaTaTa

Ha Bb3HHUKBAHCTO HUM.

03.2016 2015

BGN '000 BGN '000

KbM 3acTpaxoBarennu apyxecTBa 22 4
JleBoBa paBHOCTOMHOCT Ha Bay4epH 3a TOPUBO 27 27
Hauncrena nuxsa 1o KpeauT 3a U3XPaHBAHE HA HAJIMYHOTO I10I0JIOBUE 29 29
O6mo 78 60

29.YCJIOBHU 3AABJIZKEHUS 110 TOT'OBOPH

3a mpenocTaBeHUTe OOOPOTHHU CPEICTBA OT (PUHAHCOBM MHCTHTYHMH B pasmep Ha 800 XWILJB. H
IIPEIOCTABEH KPEIUT 3a U3XPAaHBAHE HAa HAJIMYHOTO MOT0JIOBUE B pa3Mmep Ha 336 XWIIJIB. APYKECTBOTO HMa
y4peIeHH HWIOTEKU BbPXY CBOM HEJBMIKUMH UMOTH.

BBB Bpb3Ka ChC CKIIOYEH JIOTOBOP ChC CBOW JIOCTAaBUMK M HEOOXOIMMOCTTA OT OOE3MeueHue Ha
CBOMTE 3aabJKEHMsI KbM Hero CuHekoMIuiekec HukonoBo A/l nMa yupeneHa Unoreka Ha IpOU3BOACTBEHH
crpaju.

Ksm 31.03.2016r. npy»)ecTBOTO MMa MOTCHIIMAIHH 3abJDKEHUS B KauyeCTBOTO CH Ha CHIJIBKHHUK KaKTO
caejBa:
v’ 10roBop 3a 060pOTEH KpEeUT B pasmep Ha 317 XUILIB. ;

v/ IOroBOp 3a HHBECTUIIMOHEH OAHKOB KpeauT B pasmep Ha 1 811 xun.js.

30. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK
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B xona Ha oOuyaiiHaTa CH CTOMAHCKA JEHHOCT JIPY>KECTBOTO € M3JI0KEHO Ha pa3IMyHU (PUHAHCOBU
pPHCKOBE, Hal-Ba)KHUTE OT KOMTO ca: Ma3apeH PUCK (BKJIIOYBAL] BAJyT€H PUCK, PUCK OT IpPOMsHA Ha
CIpaBe/JIMBaTa CTOMHOCT U LIEHOBU PUCK), KPEAUTEH PUCK, IUKBUIEH PUCK U
PUCK Ha JIMXBEHOOOBBp3aHW MapuuHU mnorouu. OOHIOTO YNpaBieHHWE HA pUCKA € (DOKYCHPaHO BBPXY
MPOTHO3UpPAHE Ha pe3yATaTUTE OT OIpelesieHH o0JIacTH Ha (MHAHCOBHTE IMA3apu 3a IOCTUTAaHE Ha
MUHUMM3HpAHEe Ha TMOTCHUUAIHUTE OTPHUIATEIHU €(PEeKTH, KOMTO OMXa MOIJH Ja Ce OTpa3siT BBPXY
¢buHaHcoBUTE pe3ynTatu. OUHAHCOBUTE PUCKOBE TEKYLIO € MACHTU(UIMPAT, U3MEpBAT M HaOII0aBaT C
[IOMOINTa HAa pa3JIMYHU KOHTPOJHM MEXaHU3MH, 3a Jla C€ ONpelensaT aJeKBaTHU IIeHW Ha
MPOAYKIUATA,CTOKUTE U Ha NMPHUBJICYCHUS OT HEro 3a€MEH KalMTal, KaKTO M J1a Ce OLEHSAT aJeKBaTHO
na3apHUTE 0OCTOSATENICTBA, MPABEHUTE OT HErO MHBECTHLMU M (HOPMHUTE Ha MOJIbp)KaHE HAa CBOOOIHMTE
JMKBUIHU CPEACTBa, 0e3 Ja ce JolycKa HEeolpaB/laHa KOHIEHTpalMs Ha Ja/IeH PUCK.

VYnpaBiaeHHETO Ha PUCKA CE OCBIIECTBSABA TEKYIO MO/ IPSIKOTO PKOBOJACTBO Ha M3ITBIHUTEIHUAT
TUPEKTOp M (PUHAHCOBHUTE EKCIEPTH Ha JIPYKECTBOTO, CHIVIACHO MOJUTHKATa, onpeneneHa ot CbBera Ha
TUPEKTOPHUTE, KOMTO € pa3paboTui OCHOBHUTE MPUHIMIIK Ha OOIIOTO yIpaBlieHHE HAa (PMHAHCOBUS PUCK, HA
0a3aTra Ha KOMTO ca pa3pabOTEHNM KOHKPETHUTE IPOLEAYpU 3a YIPaBICHHE Ha OTIEIHUTE CHElU(pUUHU
pPHCKOBE, KaTO BallyT€H, LICHOBH, JIMXBEH, KPEIUTEH M JMKBUIECH, W 3a pHCKa NPU HU3IMOJ3BAHETO Ha
(UHAHCOBH HHCTPYMEHTH.

[To-gomy ca omnucaHW pa3IMYHUTE BHJIOBE PHUCKOBE, HAa KOUTO € U3JIOXKEHO JPYKECTBOTO IIpHU
OCBILECTBSIBAHE HA THPrOBCKUTE MY OIEpalMM, KaKTO U BB3MPHUETUAT MMOAXOJ NPHU YIPABICHUETO HA TE3H

PHCKOBE.

Banymen puck
OneparnBHaTa AeHHOCT Ha JlpyX’ecTBOTO HE Ch3AaBa MPEANOCTABKU 3a BAJYTEH PUCK MOpaad TOBA, 4e
JIEIHOCTTA ce OChIIECTBSIBA HA MECTeH ma3ap. Kpenuture ca B JieBa U MO Ta3u NMPUYUHA KbM HACTOSIIMS

MOMCHT B I[py)KGCTBOTO HC Bb3HHKBA BAJTYTCH PUCK OT CKCIIO3UIUATA 10 MTOJIYYCHU KPCAUTH.

[]enosu puck
JIpy’KeCcTBOTO € U3JI0KEHO Ha CHEeIM(PUICH [IEHOBH PUCK 32 IIeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTepHalld U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSAHETO HA MPOAYKIUATa. MUHUMHU3UPAHETO HA LIEHOBUS PUCK 3a
HEraTHBHU ITPOMEHU B IIEHUTE Ha MaTepUaInTe U IPOAYKIUITA, 00EKT HAa THPrOBCKUTE ONEpaIuu Cce
MIOCTUTA Ype3 NEPUOANYEH aHATIU3 U O0CHKIaHE HAa JOTOBOPHUTE OTHOLIEHHUS 3a Mpepasriexaane u

aKTyaJM3MpaHE Ha LIEHUTE CIIPSIMO IPOMEHUTE Ha Ma3apa.

34



CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPHJIOKEHHUSA KbM MEJKJHHEH ®UHAHCOB OTYET KBM 31. 03. 2016 TONHMHA
Kpeoumen puck

DHUHAHCOBUTE aKTHBH Ha JIPY>KECTBOTO ca KOHIIEHTPUPAHHU B JIBE TPYIHU: MAPUYHU CpecTBa (B Opoif 1 1o
0aHKOBU CMETKH) U B3€MaHHs OT KJIMEHTH .

KpeauteHn puck € OCHOBHO PUCKBT, P KOWTO KIIMEHTUTE Ha JPY)KECTBOTO HsAMA Jia OBJIaT B ChCTOSHUE Ja
N3IIaTAT U30AJI0 U B OGH‘-IB.ﬁHO Hpe,Z[BI/I,Z[eHI/ITe CpOKOBe ABIIKUMUTEC OT TiAX CyMI/I 10 T’prOBCKI/ITe
B3CMaHUsI. HOCHC,Z[HI/ITG ca HpeI[CTaBeHI/I B 6aJ1cha B HCTCH pa3Mep, CJIcq Hpncna;[aHe HA HAUYUCJIICHUTC
06€3I_I€HKI/I I1I0 CbLMHUTCIIHHU U prI[HOC’bGI/IpaeMI/I B3CMaHUsI. Takusa O6€3H€HKI/I Cce HpaBHT KbACTO U KOTraTto
ca Omsi HaJuIe CHOUTHS, HACHTH(PUITUPAIIN 3aTyOH OT HECHOMPAEMOCT CHIVIACHO MIPEAMIIICH OIHUT.
JIpy’kecTBOTO HsSIMa 3HAYMTETHA KOHIICHTpAIlUs Ha KpPEAWTEeH pucK. HeroBara moiMTHKa € Ja JOroBaps
erI[I/ITeH nepnoz[ IIO-ABJIBI OT OGH‘-IB.ﬁHO ,Z[OI‘OBOpI/IpaHI/ITe CpOKOBe CaMO Ha KJIMCHTHU, KOUTO UMaT ObJra
I/ICTOpI/IH n T’prOBCKO CBTPYI[HI/I‘IGCTBO C I[py)KGCTBOTO. 321 OCTaHaJiaTa 4acCT OT KJIMCHTUTC - IJIAIllaHUATA
OT MPOJAXKOHUTE Ce M3BBLPIIBAT MPESAUMHO 110 OAHKOB IIBT/B CPOK JIO JIECET JHH OT JlaTaTa Ha cJeikaTta/ i B
MOMEHTA Ha CJIeJIKaTa, KOraTo IJIallaHeTo Ce U3BBPINBA B OpOii.

C’b6I/IpaeMOCTTa n KOHI_IGHTpaI_II/ISITa Ha B3€MaHHUATaA CE€ CIICON TGKYH_[O, CbI'JIACHO yCTaHOBeHaTa IIOJIMTHUKA Ha
JPYKECTBOTO. 3a IIeNTa €XKEAHEBHO C€ MPaBH Mperie] OT (HHAHCOBO-CUYETOBOIAHUS OTAET HAa OTKPUTHTE
MTO3UITUH 110 KJIUSHTH, KaKTO U TIOJYYCHHUTE MOCTHIICHHS, KATO CE M3BBPIIBA aHAJIN3 HA HETUIATCHUTE CYMH.
[TapuuHuTE CpelCcTBA B IPYKECTBOTO M PA3ILIAIIATCITHUTE ONEPAIMH Ca Pa3NpE/CIICHH B HAKOIKO OaHKH ,

KOCTO OrpaHnvaBa puCKa OTHOCHO MApUYHUTEC CPCACTBA U MAPUIHUTC CKBUBAJICHTHU.

Jluxeuoen puck

JIMKBUIIHUAT PUCK c€ HM3pa3siBa B HEraTUBHATA CUTYallUs JIPYKECTBOTO 1a HE ObJe B CHCTOSHUE Ja
nocpenrHe 6e3ycI0BHO BCUYKU CBOM 3aIbJKEHHSI, ChIIIACHO TEXHUS MAJIEK.

To mpoBexna KOHCEpBAaTMBHA NOJIMTHKA [0 YIPABICHUE HA JIMKBUJIHOCTTA, 4Ype3 KOATO IOCTOSHHO
MOAIBbpPKA ONTHMAJEH JUKBHUJAEH 3arac MapUyHU CPEACTBAa M J100pa CHOCOOHOCT Ha (UHAHCHpaHE Ha
CTOIIAHCKATa CH IeHHOCT. J[py>KEeCTBOTO I0JI3Ba U MIPUBJIEUEHU KPEIUTHHU PECYPCH.

3a ma KOHTpoNIMpa pHCKa, APYKECTBOTO CIeAW 3a He3a0aBHO IUIAIIaHE HAa HOBOBB3HUKHAIIUTE
3abJDKEHUS, a HATPYNAHWUTE CTapH 3aJb/DKEHHMS C€ ToracsBaT 10 HWHJIWBHUAYAJIHH CIIOpa3yMEHUs C
JUTBKHULINTE.

JpyXecTBOTO OCBIIECTBsIBA HAOIOIEHNE U KOHTPOJ BHPXY (DaKTUUECKUTE U MPOTHO3ZHUTE MAPUIHU
MOTOLM IO MEPUOU HAIPE U MOAAbPKaHE HA PABHOBECHE MEXK]ly MAaTYPUTETHUTE I'PAHULIA HA aKTUBUTE U
[TACUBUTE HA JPYXKECTBOTO. TEKyIIO0 MAaTYpUTETHT U CBOEBPEMEHHOTO OCBHILECTBSIBAHE HA IUIALLAHUATA CE
ciequ oT (PMHAHCOBO-CUETOBOJHHUS OTJIEN, KAaTo ce MOAIbpKa eKeJHEeBHA HHpoOpMalus 3a HAIUYHUTE

HMapu4yHU CPpCACTBA U NPCACTOAIINUTC IJIalllaHWsd.
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Puck Ha nuxeoHocHume napudHu nomoyu

Jlpy’kecTBOTO HsIMa 3HAYMTEJIHA KOHIEHTpallMs Ha JIMXBOHOCHU AKTHBM, C M3KJIIOYEHUE Ha
CBOOOJHHUTE MAapUYHHU CPEACTBA 0 PA3IUIAILIATEIHU CMETKH B OaHKH, 3aTOBA NPHUXOIUTE M BXOASIIUTE
ONEpaTUBHU IAPUYHU TOTOLM Ca B TOJIIMAa CTENEH 3aBUCHUMM OT IPOMEHUTE B IA3apHUTE JIMXBEHU
paBHUIIA.

Cpl1eBpeMEHHO U3XOASIUTE Mapu4yHU notonu 3a 2016 r. Ha APYKECTBOTO C€a M3JI0KEHU HA JINXBEH PUCK
OT IOJI3BaHE HAa KPAaTKOCPOYHM OAHKOBM 3a€MHU B JIEBAa, JOTOBOPEHU C IPOMEHJIUB JIMXBEH IMPOLEHT.
3aeMHUTE CPEICTBA, OJI3BAHU OT APYxecTBOTO mpe3 2016 1., ca GaHKOBH 3aeMH. Te OTKpUBAT CKCITO3HIIUS
3a PUCK 3a APYKECTBOTO.

3a ocTaHanuTe (MHAHCOBU MACHUBHU JIPY>KECTBOTO HE € M3JI0KEHO Ha JIMXBEH PHUCK, 3alI0TO T€ ca 0OMYaifHO
TBPrOBCKH U O€3JIMXBEHHU.

CpencrtBara 1o pasIUIalaTeIHU CMETKM CE€ OJMXBSABAaT C JIMXBEHM IPOLEHTH, CHIVIACHO TapuduTe Ha
CHOTBETHUTE OAHKH, KOUTO CE 3alla3BaT OTHOCUTEITHO MOCTOSIHHU 3a MO-IBJIBI TIEPUOJ] OT BpEMe.
Ynpasenenue na xkanumanosus pucx

B ympaBneHuero Ha KamuTana ApYyXKECTBOTO LENM Ja Ch3AaBa M MOJABPKA BB3MOKHOCTH TO Ja
IPOABIIKU J1a PYHKIIMOHUPA KAaTO ACHCTBAILO MPEIIPUATHE U 1a OCUTYpPsBA CbOTBETHATA Bb3BPBILAEMOCT
Ha VHBECTHPAHUTE CPEACTBA HA AKLMOHEPUTE, CTONAHCKM IIOJI3M Ha APYTUTE 3aUHTEPECOBAHM JULA U
YYaCTHMLIM B HETOBHsI OM3HEC, KaKTO M Jia MOJIbp)Ka ONTHMaJHA KalHWTajloBa CTPYKTypa, 3a Ja ce
penyuupar pa3xoauTe 3a Kalurania.

Jpy*ecTBOTO TEKYyII0 HaOIr0/1aBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KaluTaja Ha 06a3a CbOTHOLIEHUETO Ha
3aJUTBXKHAIIOCT. TOBa CHOTHOLICHNE CE M3YHMCIIBA MEXK/1Y HETHUS IBJITOB KallUTall KbM 00I[aTa cyma Ha
Kanurtanga. HeTHUAT 1bAroB KanuTall ce ONpeness KaTo pa3jiuKa MEXy BCUUKH IIPUBJICUEHHN 3aEMHHU
cpeacTBa (KpaTKOCPOYHH U ABITOCPOYHM) TaKa, KAKTO ca IIOCOYCHM B OajlaHCca U MAPUYHUTE CPEJCTBA U
Napu4yHM eKBUBajeHTH. O0IaTa cyMa Ha KaluTala € paBHa Ha COOCTBEHMsI KallUTaJl U HETHUS IbJITOB

KaruTall.

31. CAEJIKHU CbC CBBbP3AHU JIMIJA

,,CBuHekoMIiekc HukonoBo” AJl wuMa W3BBPIICHH CHEIKW MO HaeM Ha aBTomMoOun c ,,Ilmmapo
bobarapus ,, AJl/akimonep/ .

Ot nauvanoro Ha roxunHara a0 31.03.2016r. ,,CBunexommiekc HukonoBo” AJl e u3BBPIINIO
mamanus keMm ,,Ilumapo bearapusa AJl B pasmep Ha 10 xu.Js.

[To u3BBpIIEHHUTE MPE3 MEPUO/Ia CICIKH HAMAa HEOOMYaWHU YCIIOBUS M OTKJIOHEHHS OT Na3apHHTE
LIEHU.
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32.CBbBUTUSA CJIEL JATATA HA BAJIAHCA
Hsma Bp3HHKHAIM CHOUTHS Cliel AaraTa Ha OanaHca, KOWTO Ja M3MCKBAT MPOMSHA HA OTYETa WIIU

peknacudukanus Ha 0aTaHCOBH TIEpa.
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