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MOACHUTENHU MPUNOXEHUA KbM KOHCONUOUPAH ®UHAHCOB OTHET

1. OBLLA KOPMNOPATUBHA UH®OPMALIUA

1.1 O6wa uHpopmauma

"AKTUB MNMPOMBPTUC" e akUMOHEPHO APYHECTBO CbC CReuunasHa MHBECTULMOHHA LUen, perMcTpupaHo Ha 20 anyapu
2005 r. 8 MNOoBOWMBCKM OKpbMeH CbAd NO pega W NpyU YCNOBUATa Ha 3aKoHa 3a Apy)ecTBaTa CbC cneuwnanHa
MHBECTMUMOHHA Len. Cefanuiie u agpec Ha ynpasieHue Ha ApyxecTsoTo e: rpaj lNnosaus, ya. Hectop ABbagmwues Ne
37, et.2, EMK 115869689

KoHconuampaHuaT ¢uHaHCcOB oT4eT Ha [lpywectsoto kbm 31 Mapr 2021r. srkntousa Axktue lMponbptuc AACULL w
HEroBOTO AblUEepHO ApyKecTeo — AkTuB Cbpeucna EOO/, 33e4HO U N0 —HaTaTbLK B TO3W OTHET HapU4aHu IpynaTa.
OcHOBHaTa AeiHoCT Ha pynaTa, NPUHUWMNHO @ HacoyeHa KbM MHBECTUPaHe Ha Napu4HK CpeAcTsa, HabpaHu upes
M3faBaHe Ha UEHHWU KHUKE, B HEABMXMMU UMOTH (cekiopuTH3aumMa Ha HeasuMUMUTE MMOTH). Kbm 31 Mapt 2021 r.
AxTus MponbpTuc ALCULL nputexxasa 100% ot kanuTtana Ha Aktus Cbpeucus EOCOA.

KoHcoNuamMpaHuaT duHaHcoB oT4eT Ha AkTue Mpombptuc AACUL, kbm 31 Mapt 2021r. e opobpeH 3a M3gaBaHe C
pelueHue Ha CbBeT Ha AupekTopuTe 0T 26 Mait 2021 r.

1.2 CobCcTBEHOCT U YrpasneHue

AKUMOHEPHUAT KanuTtan e pasnpeae/ied KakTo cnegga:

aKumu 31 mapt 2021 . 31 gekemnpu'iﬂiﬂ r.
i S T
BPOM AKLMAM e 6poit aRUUM ———— o ..
3a 1 akumna o6wwo 3a 1 akumna obuwo
ol 2192 011 9 19 728 099 2192011 9 19 728 099
akumm
06wo: 2192011 19 728 099 2192011 19 728 099

L Aktus Mponbptuc” AOCULL e nybandHO 4pyMHecTso.
[pysKecTBOTO e C eAHOCTENEHHa CUCTEMa Ha yNpaBAeHuWe. Kbm 31 Mapt 2021r. ce ynpasnasa oT CbBeT Ha AUpeKTopuTe
B CbCTas:

- lisetaH AumuTpos Mpuropos — MNpeaceparen Ha ca

- Feopru Unues HanbanTcku — U3nbaHWUTENEH AUPEKTOD

- Unua MopaarHos LiBeTkos — 3amecTHUK-NpeacefaTeHa ca
HacTowuar CbBeT Ha AWpekTopuTe e u3bpaH CbrnacHo NPOTOKOA OT U3BBHPEAHO o610 cbbpaHue Ha akLMOHEPWUTE,
nposeaeHo Ha 22.01.2021r. Ocsoboaetu ca unan Meitues NaHes, AumuTbp Feoprues Pyces u CroaH CredpaHos /lunos
KaTo YyneHose Ha CbBeTa Ha AUPEKTOPUTE;
Ha cbloTo cubpanue /22.01.2021r./ ce n3bupat U HOBM YneHoBE Ha OAMTHUA KOMWUTET, KaKTo cneasa:
- MopaaHka MuTkoBa ®nopesa
- LiseTocnas Cnasees boiikos
- Nasen MeaHoB [asnos
OceoboxaasaT ce KymaH KOHCTaHTMHOB HepBEHKOB U CredaH Bacunes Bnagee KaTo uneHose Ha OAUTHUA KOMUTET.
CpeAHOCNUCHYHMAT CbCTaB Ha NepcoHana 8 lpynaTa, Ha3Ha4eHW Mo TpyA0B AOTOBOP KbM 31 Mapt 2021 .,

e 4 cnywutens (kbm 31 pekemspu 2020r. — 3 cayxutens).
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2. 3HAYMMM CHETOBOAHWU NOJIUTUKU

2.1. U3pa3naBaHe 3a CbOTBETCTBUE

®DUHAHCOBUTE OTYETW Ca U3rOTBEHU B CLOTBETCTBME ¢ MeXAyHapogHWTe CTaHdapTH 3a dUHaAHCOBO oTyMTaHe (MCDQ),
npuetn ot EC, obujonpuero HaumeHoBaHWe Ha cyeToBoAHata basa, geduHupaHa e T.8 Ha [P Ha 3aKoHa 3a
CYETOBOACTBOTO NOA HauMeHoBaHue , MexayHapoAHU CHETOBOAHM cTaHAapTH”.

OnoBecTeHWUTE NO-A40NY CYETOBOAHW MOAMTUKMK Ca NpWAaraHK NOCaegoB8aTeNHO npes BCUYKW Nepuoau, NpeacTaseHn B

T03M GUHAHCOB OTYET, OCBEH aKo He e NOCOYeHO ApYro.

3a TeKywWuA nepuos APYXKECTBOTO e Npuesa BCMUYKM HOBM WM/WAM peBM3UpaHM CTaHAAPTM M TbAKYBaHMA, U3Aa[eHM OT
Coeeta no MexayHapoaHW c4eToBoAHM cTaHaapti (CMCC) u pecn. ot KomuTteTta 3a pasacHeHua Ha MC®PO, kouTo ca
6unm ymecTHM 3a HellHaTa AeMHOCT.

KoHconuaupaH ¢puHaHcoB oTyer

[py»ecTBoTo CbCTaBA U KOHCONUAMPAH PUHAHCOB OTYET B CbOTBETCTBME C MEXAYHaPOAHUTE CTaHAAPTM 338 PUHAHCOBO
otyutaHe (MC®O), paspaboTeHu u nybamkysaHu oT CbBeTa MO MeXAYHapoOAHW CYETOBOAHM cTaHgaptv (CMCC) wm
npuetn oT Esponeiickua cbio3 (EC). B HEro MHBECTULMMTE B AbLLEPHU MPEANPUATUA Ca OTYETEHU W ONOBECTEHWU B
cvoteeTcrene c MCPO 10 ,KoHconuaupaHu GUHAHCOBM OTYETH”.

KoHconupgaumnoHHu npoueaypu

KoHconuaupaHuaT GuHAHCOB OTYET BKAOYBA PUHAHCOBUTE OTYETU Ha APYKECTBOTO-MaiKa M OblUEPHOTEQ APYKECTBO,
u3roteeHu Kom 31 Mapr 2021 r.

®PUHAHCOBKMA OTYET Ha AbLUEPHOTO APYHKECTBO 33 LENUTE Ha KOHCONMAALUMATA € M3TOTBEH 33 CbLMA OTYETEH Nepuoa,
KAKTO TO3M Ha APYKECTBOTO-MaMKa U NpU NpUAaraHe Ha eMHHa CYETOBOAHA NOAMUTUKA.

B KOHCOMMAMPaHUA QUHAHCOB OTYET, OTYETa Ha BK/IOYEHOTO AbLLEPHO APYMKECTBO € KOHConuaupaHu Ha 6asa Ha
meToaa “nbaHa KOHconuaauua”, pen no pes, Kato e npunaraHa yHUPUUUPaHa 3a CblLEeCTBEHUTE OBEKTM CYETOBOAHA
NoAUTUKA. MHBECTULMMTE Ha OPYKECTBOTO-MaiKa ca eIMMUHUPaHK cpelly Aena B co6CTBEHUA KanuTan Ha AbliepHoTo
OPYMecTso Kbm patata Ha npupaobueaHe Ha KOHTPOA. BbTpewHorpynoBuTe OnNepauuu M pasyeT ca HambAHO
eNMMUHUPaHK, BKA. HepeannsupaHaTta BbTpellHorpynosa nevanba unu saryba.

2.2. baza 3a uamepBaHe

To3un ¢puHaHcoB OTHET e u3roTeeH Ha H6asata Ha UCTOpPUYECKaTa CTOWHOCT, C U3KNIOYEHME Ha CedHWUTe NMO3ULUKU, KOUTO
ce u3mepsar no anTepHaTMBHa 6a3a KbM BCAKa OTYETHA Aarta:

Mo3nuum ba3a 3a uamepeaHe

He-gepusaTuBHM GWMHAHCOBM  WHCTPYMEHTH, OTYMTaHM no Cnpasepnvea CTOMHOCT
cnpaeeg/uBa CTOMHOCT npe3 neyanbarta unu 3arybarta

MHBECTUUMOHHW UMOTH CnpaBefnunBa CTOMHOCT

2.2.1. feiicTBalo npeanpuaTHe

OUHAHCOBMAT OTYET Ha rpynata e CbCTaBEH NPM CNa3BaHe Ha NpUMHUKMNa Ha ,!J,EI;"ICTBaLI.[O npeanpuaTue.

Kbm AaTaTta Ha M3roTeAHe Ha HacToALWMA ¢MHaHCOB OTYET PBLKOBOACTBOTO € HanpaBWno NpPeueHka Ha cnocobHocTTa Ha
lpynaTta ga Npoab/XK CBOATAa AEMHOCT cnasBaWMku NpUHUMNA 3a AeWCTBaWoO npeanpuaTMe Ha Hasa Ha HaaWyHaTa
MHopMaLma 3a npegsmaumoTto Bbaelle.

BbB Bpb3Ka C pa3npoctpaHeHueTro Ha COVID-19 MwuuucTepckus cbBefd Ha Penybavka bbarapusa e yaobAKWAo

u3BbHpeaHaTa enuaemmyHa obcraHoBKa. Ha To3M eTan pbKOBOACTBOTO Ha NPeANnpUATUETO HE MOXKe a3 OLEeHM ; KaKBH
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buxa Bunau eBeHTYaAHUTE NOCAEAWLIM 33 HpaHLla U N0 KOHKPETHO 33 MKOHOMMWUYECKOTO CbCTOAHWE Ha APYXeCTBOTO, HO

Ccb3fanarta ce cuTyauuna HOCK PUCK OT 3abaBaHe WK NpeKpaTABaHe Ha U3NbJAHEHMETO Ha NHBECTULIMOHHWUTE HamMepeHWA

Ha OpYyMEeCTBOTO.
2.2.2. CpaBHuTeNnHa UHGopmauua
Mpynata npeAcTaBa cpasHuTenHa uHdopmauua BbB GUHAHCOBMTE CU OTYETH 33 e/iHa NpeaxoAHa roauHa. Korato e
HEoBX0AMMO, CPaBHWUTENHUTE AaHHU ce peknacuduumpat, 3a Aa Ce MOCTUTHe CbMOCTaBMMOCT CAPAMO NPOMEHW B
npeacTaBAHETO B TEKYILMA Nepuoa.
2.3. ®yHKUMOHANHA Ba/lyTa U BanyTa Ha NpeacTaBaHe
dUHAHCOBMAT OTYET e npeactaseH B Gwvarapcku nesa (BGN), koATo e dyHKUMOHanHa BanyTa Ha lpynata. Lianata
duHaHcoBa MHOOPMaUUA, NpeACTaBeHa B /1eBa, € 3aKpbrieHa A0 XMAAAa.
2.4. Yy gecTpaHHU BanyTu
MpU U3rOTBAHETO Ha (UHAHCOBUTE OTYETU CAENKWTE BBB Ba/yTa, Pas/MyHa OT QyHKUWOHaANHaTa BanyTa Ha rpynara
(4yRAECTPaHHM BanyTH) ca NpU3HaTH N0 OBMEHHUTEe KypcoBe, Ha AaTWTe Ha TpaH3akuuuTe. B Kpas Ha BCEKM OTHETEH
nepuos, NapuyHUTe NO3ULMK, JEHOMUHUPAHW B Yy)XKAECTPaHHM Ba/lyTH, Ce KOHBEPTUPAT NO KypCOBETE, Ha Tasu AaTa.
2.5 Npu3HasaHe Ha NpUxoau
MpuxoAuTe B rpynaTta ce NPU3HaBaT, Korato KOHTPO/TLT BbpXy 06eLyaHnTe B AOrOBOPA C KNWEHTa CTOKM u/unu ycnyru ce
NPEXBLPAMN Ha KAUEeHTa. KOHTPONBT Ce NPEXBBLP/A Ha KAUEHTa NPW YAOBNETBOPABAHE Ha 3aAb/KEHUATA 33 U3NDBHEHNWE
no 4OroBopa Ypes npexsbpasHe Ha obeLaHnTe CTOKK M/Wan u3sbpLUKM obeLlaHu yenyru.
JlOrOBOP C KNMEHT € Ha/uLe Camo KOraTo Npu BAW3AHETO My B CUAa TOM UMa TbProBCKa CbLUHOCT M MOTWB, CTPaHWTe ca
ro 0a06pUAK, MpaBaTa Ha CTPaHWTe W YCNOBMATA Ha nialjaHe morat Aa 6bAaT MAEHTUUUMPAHWM W CbllecTeysa
BEPOATHOT Bb3HArpa/AeHMeTo, Ha KOeTo rpyrnara UMa npaso NPy U3NbAHEHUE Ha 3aAbAEHUATa C1 A3 BbAe NoayYeHo.
Mpu oueHKa Ha Cbb6MpaemocTTa ce B3emaT NPeABUA BCUYKN PENeBanTHU GakTu u o6CcToATENCTBA MO CAENKATA, BKIA.
MwuHan onuT, 0BuyaiiHu BU3Hec NpakTUMKKU, NybauKkyBaHu NpaBuaa U Apyru.
Mpu NbpsOHayaNHaTa OLEHKa Ha AOrOBOPUTE CU C KAMEHTH lpynaTta Npasu AOMbAHUTENEH aHANU3 U NPeueHKa Aanu
ABa UM nNoBede forosopa TpABBa Aa 6bAAT pasremaaHyu B TAXHaTa KombuHauuA W Aa BbAAT OTYETEHU KaTo eauH, 1
pecn. Aanu obewlaHuTe CTOKM W/WAW YCAYTW BbB BCEKWU OTAE/NeH u/vnn kombuHupaH gorosop TpabBea pa 6vaar
OTYETEHM KaTo eAHO U/UNK noseye 3aAb/KEHUA 3a u3nbaHeHue. Beako obewaHne 3a Npexsbp/AHEe Ha CTOKU u/vnu
YCAYTM, KOMTO Ca pasrpaHYumm (camu no cebe cu M B KOHTEKCTa Ha AOroBopa) ce OT4MTa KaTo eAHO 3afb/iKeHue 3a
M3NbHEHWE,
pynaTa Npu3Hasa NpUX0A 3a BCAKO OTAENHO 3aAb/IKEHWE 33 U3NBAHEHUE Ha HUBO WHAMBUAYANEH AOTOBOP C KNAMEHT
KaTo Ce aHaM3MpaT BUAA, CPOKa M YCNIOBUATA 33 BCEKM KOHKPETEH A0roBop
MpuxoauTe ce N3MepBaT Bb3 OCHOBA Ha ONpe/je/eHaTa 3a BCEeKU J0roBop LeHa Ha caenkara.
LieHaTa Ha cAe/KaTa e pasMepbT Ha Bb3HArpaXAeHUeTo, Ha KoeTo lpynaTa o4aksea Aa Wma npago, C U3K/OYEHUE Ha
cymuTe, cbbpaHK OT UMETO Ha TpeTu cTpaHu. Mpu onpedenaHeTo Ha LeHaTa Ha cAe/kara, pynata B3ema npeAsuA
YCNOBWATA Ha A0rOBOPa U 06MYAIHMTE CU TbPrOBCKU NPAKTUKK,
2.6 MNpopaxba Ha umoTH
Mpuxoan oT npoaax6a Ha MMOTYU Ce NPU3HABaT, KOraTo €a U3MbAHEHW BCUYKK Te3U YCA0BUA:

= [pynaTta e NPexsbp/auia Ha Kynysaya 3Ha4uTe/IHUTE PUCKOBE M NOA3W, NPOU3TUYALLA OT cobCcTBEHOCTTa BBPXY

nmoTa;
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= [pynata He 3anassa HUTO NPOAb/NKaBallO y4acTve B ynpaBieHWeTo, A0 CTeneHTa, KoATo 06MKHOBEHO Ce

CBbP3Ba C NPaBOTO Ha COBCTBEHOCT, HUTO edeKTHBEH KOHTPON BBPXY NPOA3AEHUA aKTUB,

®  CcymaTa Ha NpuxoguTe MoXe Aa bbae HafemaHO U3MepeHa;

®  KOraTo e BepOATHO, Ye MKOHOMMYECKUTE NO/3M, CBbP3aHKM CbC CAe/IKaTa Lie Ce BNEAT B rpynarta, KakTo 1

*  HanpaBeHMTe pasxo4W NO CAenKaTta, WM Tesu, KOWTO npeactoM pa Bbvaat HanpaseHu, moraT pa 6vaat

HafeXA4HO U3MEpPEHU.

Mpuxogute ot npogaxba Ha MMOTKM ce MPU3HaBaT Mo cnpasejinea CTOMHOCT Ha NONYYEHOTO Bb3HarpaKaeHue Wau
Bb3HarpamAeHUeTo, KoeTo ce o4akea Aa 6bae noayyeHo.
Mpuema ce, 4Ye A0 MOMEHTa Ha MOAy4YaBaHe Ha paspelleHue 3a Nos3BaHe, CbliecTByBaT 06EKTUBHU OrpaHUYeHuA 3a
W3MbAHEHUE Ha NOCOYEHUTE NO-rope YCAOBUA.
OTtyeTHaTa CTOMHOCT Ha npogambute ce GopmMupa, OT Pasxoay KOWTO Ca CBbP3aHW AMPEKTHO C M3rPaAAHETo Ha
NPOAAAEHUTE Mpes roAvHaTa MMOTH, KaTo pasxoAM 33 NPOEKTAHTCKW M apXUTeKTYpHW paboTtu, ctpouTtenHu paboty,
pa3xoaM 3a NnepcoHan u Ap. pasxoau.
2.7. DMHaHCOBM NPUXOAN
OUHAHCOBUTE NPUXOAM BKAKOYBAT NPUXOAMU OT JIMXBK NO AENO3UTU, AUBUAEHTH, MONYYEHM NUXBU OT BAOXKEHWU CPEACTBA
¥ neyanbu OT onepauuMu B YyxaecTpaHHa BanyTa.
MpUXoAU OT AMBMAEHTM OT MHBECTULMM Ce NPU3HABaT, KOraTo MpPaBoTO Ha CbAPYKHUKA A3 NOAY4M NaaljaHeTo e 6uno
yCTaHOBEHO (NpW YCNOBWE, Ye e BEepPOATHO, Y& MKOHOMMUYEecKWTe Mossu Lie ce BAeAT B pynaTa, a pasmepbT Ha
npuxoauTe Moxe Aa 6bae HagexaHo U3mepeH).
MpuUxoAn OT NUXBU Ce NPU3HABAT, KOraTo € BEPOATHO MKOHOMMYECKWUTE MON3W Aa ce BNeaT B [pynata, a pasmepsT Ha
npuxoauTe Moxe Aa 6bae HadeKaHO u3mepeH. MpuxoauTe OT IUXBU Ce HauucnABaT Ha 6a3a Bpeme, B 3aBUCUMOCT OT
AbHKAMATa T1aBHULA U NPUNOKUMUA ePEKTUBEH NIMXBEH MPOLEHT, KOMTO € MNPOUEHTLT, KOWTO TOYHO AWMCKOHTMPA
OYaKBaHWTe GbAelM NapuyHW MOCTLNNEHMA MPE3 OYaKBaHWA KUBOT Ha GUHAHCOBMA aKTUB A0 HeTHaTa GanaHcosa
CTOMHOCT Ha TO3MW aKTMB NPW NbPBOHAYaNIHOTO NPU3HaBaHe.
2.8. Onepat1BHUK pasxoau
Pa3xoauTe ce Np1M3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe U Ha Ba3a NpUHUMNUTE Ha Ha4YMCAABaHE M CbMNOCTaBUMOCT.
dUHAHCOBUTE PasxoAu BKAKOYBAT HAYUCAEHWA 3a IMXBM NO 3aemu, 3arybu oT onepauuv B Yy AECTpaHHa BanyTa, Apyru
HaHKOBM TAKCM U KOMUCUOHHMU.
Pa3xoAuTe no 3aemu, KOUTO MOTaT NPsKO A4a Ce NPUNULAT Ha NpuaobueaHeTo, CTPOMTENCTBOTO MAKU NPOM3BOACTBOTO Ha
aKTMB, OTrOBapsALL Ha ycnoeusaTa Ha MCC 23 Pasxodu no 3aemu, ce Kanutanusupar 8 CTOMHOCTTa Ha aKTUBa KaTo 4acT oT
HeroeaTta CTOMHOCT. [lpyruTe pasxoAu No 3aemu ce NPU3HaBaT KaTo PasxoA B Nepuosa, 3a KOMTO ce OTHacAT.
2.9. Nluauur
JIN3MHIATE ce KNacuPULMPAT KaTo GUHAHCOBM IM3NHIM, KOTaTO YCNOBUATA Ha IM3NHIA MO CHLUECTBO NPEXBBPAAT BCUUKM
PUCKOBE M non3u ot cobBCTBEHOCTTa Ha AM3MHrononyyatena. BCUMUKM OCTaHanu AM3MHIW ce Knacuduuupat Kato
onepaTMBHU NU3UHTU.
KnacudbuumMpaHeTo Ha AOrOBOPUTE 33 /IM3UHT KaTO GUHAHCOB MW ONepaTMBeH ce ONpeaesna 33 BCEKU MHAMBUAYaNEH
[OTOBOP, KaTo Ce Cra3sa U3UCKBAHETO Ha ONpedeneHneTo 3a ChAbpiKaHue npea Gopmata 3a BCAKA OTAE/IHA CAENKA.
2.9.1. pynama kamo nu3uHzodamen

MpWUxoauTe OT Haem No ONepPaTUBEH IM3UHT Ce NPU3HaBaT Ha AMHeHa 6a3a npes nepModa Ha HaeMHWUA AOTOBOP.

MOACHUTENHUTE NPUAOMHKEHUA OT CTP.7 A0 CTp.26 ca Hepa3genHa YacT oT oT4eTuTe
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2.10. Pa3xoau no 3aemu

PasxoauTe NO 3aeMM, NPAKO CBLP3aHW ¢ NPUAOBUBAHETO, CTPOWUTENCTBOTO MM NPOU3BOACTBOTO Ha OTFOBAPALUM Ha
YCNOBUATA aKTMBMW, KOWTO Ca aKTUBUTE, HAa KOMTO 3aAb/IKUTENHO € HeobXxoAMM 3HaYUTENIeH Nepuog OT Bpeme, 3a Aa
cTaHaT roTosw 3a ynotpeba uau npogax6a, ce 406aBAT KbM CTOMHOCTTA Ha TE31 aKTUBM, A0 MOMEHTA, B KOWMTO akTueuTe
CTaHaT B 3HaYMTENHA CTENEH roToBM 3a ynoTpeba unm npogaxkba.

BCUUKM APYTY Pasxoau no 3aemu ce NpuU3HaBaT KaTo neyanba uav 3aryba 3a nepuopa, npes KOWMTO Ca M3BbPLLEHW.

2.11 loxoau Ha nepcoHana

TpyaosuTe U OCUTYPUTENHUTE OTHOLIEHUA CbC CNYXUTENNTE B rpynaTta cé OCHOBaBaT Ha pasnopenbute Ha Kogekca Ha
TpyAa M AEMCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO. MEHCUOHHUTE U OCUTYPUTENHU NNaHOBE, B KOWUTO rpynaTa e
CTpaHa B Ka4ecTBOTO My Ha paboToaaren, ce OCHOBaBaT Ha HbArapcKOTO 3aKOHOAATENCTBO U Te Ca:
2.11.1.KpamkocpoyHu doxodu

KpaTKOCPOYHUTE AOXOAM Ha MEpPCoHana, BKAKYBAT 3aNNaTW W Bb3HArpaXAeHuWsA, NNaTeH MOAULLEH OTAYCK W naaTteH
oTnyck no Bonect, GoHycK 1 Ap., NNaTUMKU 40 €AHa roAguHa OT OTYeTHaTa Aara.

3aAb/IKEHUA 33 KPAaTKOCPOUYHU AOXOAN Ha HAaeTW NMLA Ce OTYWTaT KaTo pasxoA, KOrato CBbp3aHuTe C TAX yCaym ca
npeaoccTaBeHu. B Kpas Ha GMHAHCOBaTa roAMHa rpynata Npasy OLEHKa Ha 04aKBAHWUTE pasxoau No HaTpynealu ce
KOMMEHCHPYEMM OTMYCKK, KOWTO He ca Buau M3non3BaHKU WM KOATO Ce O4YaKBa Aa 6bae usannareHa. OueHKaTa BKAOYBA
npeueHKa 3a‘ pasxoguTe 3a Bb3HarpaXeHUA W pasxoguTte 33 BHOCKM NO 3aABL/KUTENHO obllecTBEHO M 34paBHO
ocurypAsaHe.

2.11.2 NnaHosee ¢ depuHUPaHU BHOCKU

lpynaTa B Ka4ecTBOTO Ha paboTogaTen, U3BbPLLBA 33AbKMUTENIHO OCUTYPABAHE Ha HAeTUA NepcoHan 3a doHa ,MNeHcun”
W ApYrM ocuryputenHu GoHaose. Pasmepute Ha OCUTYPUTENHWUTE BHOCKM Ce YTBBPKAABAT eXeroAHo Cbe 3akoHa 3a
AbpaBHUA GloakeT 1 3aKoHa 3a Blogwera Ha H30K. Tean ocurypuTe/iHM NEHCMOHHU BHOCKM, U3BBPLIBAHN OT rpynara
8 KauecTBOTO My Ha paBoToaaTen no CBOATA ChWHOCT ca AePUHMPaHU BHOCKM. B CbOTBETCTBUE CbC 3aKOHOAATE/NCTBOTO
rpynata HAMa NpaBHO WAM KOHCTPYKTUBHO 3aAb/KeHWe Aa A0nnalia Bbe doHgoseTe 6baelwM NapudHU BHOCKK B
ClydauTe, KOraTo B TAX HAMA AOCTaTbYHO CpeAcTsa Aa 6bAaT usnaateHu Ha smuata 3apaboTeHuTe OT TAX CyMU npes
nepuoaa Ha TPYAOBUA UM CTaXK.

BHOCKUTE NO Te3u NnaHoBeTe Ce NpU3HaBaT, KaTo TeKyl, pasxod B oTyera 3a nevanbata uau sarybata u gpyrus
BceoBXBaTeH A0X0/, OCBEH ako apyr MC®O He u3ucksa Te Aa 6baaT KanuTanusnpaHu No CbOTBETHWUA pea.

2.11.3 floxodu cned npukaioyeare Ha mpydosume npasoomHoWeHus

[pynaTa MMa 3aAb/KeHWe 33 U3NNallaHe Ha AOXOA NPU HaMyCKaHe Ha Tesn CBOM CYKUTENN, KOWTO ce neHcMoHupar B
CbOTBETCTBUE C M3UCKBAHUATA Ha YA, 222, § 3 oT Koaekca Ha Tpyaa (KT) 8 bbarapus.

2.12. flaHbuyM BbPXY AoOX0AA

CbrAacHO 3aKoHa 3a KOPNOPAaTUBHOTO NOAOXOAHO ObnaraHe APYecTBoTo- Maika e ocsobogeHo ot obnaraHe ¢ faHbK
BbPXY Neyanbure B KAYECTBOTO CU Ha APYIKECTBO CbC CNeUUanHa MHBECTULMOHHA Lien, AbLUEPHOTO OpyXKecTso e cybekr
no 3aKoHa 3a KOPNOPaTUBHOTO NOAOX0AHO obnaraHe.

2.13 [loxop Ha aKuua

MpynaTta M34ucnAsa OCHOBHATa HeTHa neyanba Ha akuusa no cmucbaa Ha MCC 33, cvoTBeTcTBalla Ha ne4yanbarta unu
3arybata, NoANeXally Ha pasnpedeneHne Mexay nputexarenure Ha 06MKHOBEHM aKuMK.OCHOBHaTa HeTHa neyanba Ha

aKUMA Ce W3YMCNABaA KaTo ce pasaenu nevanbata wam 3arybata 3a nepuoja, NOA/EKaALLA HA pasnpeaeNeHue Mexay

MOACHUTENHWTE NPUACKEHWA OT CTP.7 A0 CTP.26 €3 HepasfenHa YacT OT oT4eTUTe
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NpUTEXXaTENUTE Ha OBUKHOBEHM aKuWK (YMCANTEN), HA cpeaHoNpeTerneHus B6poit Ha AbpKaHUTe OBUKHOBEHM aKLMK 3a
nepuoaa (3HameHaten).

pynaTa He M34YMCAABA HeTHa nevanba Ha akUWA C HAManeHa CTOMHOCT 3a CyMWTe OT HeTHaTa nedvanba wawm 3aryba,
MOANENKALLM HA pasnpefeneHne MexAay npurexarenute Ha obUKHOBEHW aKkuuu, nopaau ¢axra Ye emuTupa, camo
0OMKHOBEHW aKLUU.

2.14 duHaHCOBU UHCTPYMEHTHU

QDuHaHco8U aKmueu

pynata KnacupuuMpa CBOWTE GMHAHCOBM aKTUBM B KaTeropuata Kpeautn u s3emaHus. Knacudukauuata e B
33BUCUMOCT OT CBLHOCTTa U NpeAHasHa4YeHMeTo Ha (GUHAHCOBMTE aKTUBM KbM JataTa Ha TAXHOTO npuaobusaHe.
PBLKOBOACTBOTO onpeaens KnacuduKkauuata Ha GpUHAHCOBMTE aKTUBM Ha rpynata KbM AaTaTa Ha MbpBOHA4YaNHOTO UM
npusHasane. O6M4aiiHO rpynata NpU3HaBa B OTYETA 3a GUHAHCOBOTO CLCTOAHME PUHAHCOBUTE aKTUBM Ha AaTaTa Ha
TbpryBaHe — fAataTa, Ha KOATO TO ce e 068bp3aio fAa 3aKynu CbOTBETHUTE GUHAHCOBM aKTUBM. BCUYKM dUHAHCOBM
aKTMBM NbPBOHAYa/IHO CE OLEHABAT NO TAXHATa CNpase/iMBa CTOMHOCT N/OC NPEKUTE Pa3xoau no TpaHsakumaTa.
®UHAHCOBUTE aKTUBM Ce OTMMCBAT, KOraTo npasaTa 3a Mo/jy4YaBaHe Ha NapU4YHKU CpejCcTBa OT TE3U aKTUBM Ca M3TEKNU,
WAM Ca NPEeXBbPAEHW U rpynaTta e NPexsbpAua CbliecTBeHaTa YacT OT PUCKOBETE WU NOA3UTE OT COBCTBEHOCTTa BbPXY
aKTUBa Ha ApPYro ApYXecTso. AKO rpynaTa NpoAb/Kasa fa AbpPKW CbLECTBEHAaTa 4acT OT pPUCKOBETe W NoA3uTe,
acouuMmupann  cbe cobcTBEHOCTTa Ha AafeH TpaHcdepupaH GUHAHCOB aKkTUB, TO NPOABL/NKABA Aa MPU3HaBa akTWBa B
OT4eTa 33 PMHAHCOBOTO CbCTOAHUE, HO NPU3HABa CbLLo M 0be3neyeHo 3a4b/MKeHne (3aem) 3a noay4eHuTe CpeAcTsa.
Kpedumu u ezemaHus

KpeauTu U B3emMaHusA ca HeAepUBATUBHU QUHAHCOBM aKTUBM C PUKCUPAHW UMW YCTAHOBMMM MAallaHUA, KOWUTO He ce
KOTWpAT Ha aKTWBeH nasap. Te ce OLEHABAT B OTYETA 33 PUHAHCOBOTO CLCTOAHUE MO TAXHATa aMOPTU3MPaHa CTOMHOCT
NpY U3NON3BAHETO Ha METOAA Ha edeKTUBHATa IMXBA, HaManeHa c HanpaseHa obesueHKa. Tesn akTMBK Ce BK/IIOYBAT B
rpynaTa Ha TEeKyLLMTE aKTMBM, KOraTo MaTypUTETLT UM e B pamkuTe Ha 12 meceua wau B eanH obuuaeH onepaTuseH
LUMKBA Ha rpynaTa, a ocTaHanuTe — KaTo HeTeKylyW. Tasu rpyna ¢UHaHCOBM aKTWUBK BK/HOUBA: B3EMAHUA OT KAWEHTH no
npoaaxbu, Apyry B3eMaHUA OT KOHTpareHTH W TPeTu Auua, NapuiHW CPeACTBa U NAPUYHU EKBUBANEHTU. JINXBEHMAT
LOXOA, MO KPeAUTUTE U B3eMaHUATa OT KAMEeHTU ce npu3Hasa Ha Gasa egekTMBHa NMXBA, OCBEH NMPU KPATKOCPOYHUTE
B3eMaHMWA OT KAMEHTU C MaTypUTET B paMKKUTe Ha 06U4aAHWUTE KPeAMTHMW YCIOBUA.

duHaHCo8U NACUBU U UHCMPYMeHmMu Ha cobcmeeH Kanuman

lpynata KnacupuuMpa AbArOBU UHCTPYMEHTH U MHCTPYMEHTU Ha COBCTBEH KanuTan KaTo GUHAHCOBN 33[AbIKEHUA UAN
KaTo cOBCTBEH KanuTas, B 3aBUMCMMOCT OT CbLLHOCTTA U YC/IOBMATA B AOTOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3u
MHCTPYMEHTH.

QduHaHCco8U nacusu

OUHAHCOBMTE MacMBW BKAKOMBAT 3aeMM (KPeAWTU), 3aAb/KeHWs KbM AOCTaBuMUM M Apyru. MbpBOHadanHo Te ce
Npu3HaBaT B OTYeTa 3a pUHAHCOBOTO CbCTOAHME NO CNpaBef/IMBa CTOWHOCT, HETHO OT NPeKUTe PasxoAu no caenkata, a
nocneABallo — No aMopTU3MpaHa CTOMHOCT NO MeToAa Ha epeKTUBHATa IMXBa.

2.15 AKuMoHepeH KanuTan

Ob6ukHoBeHU aKyuu

[OMbAHUTENHWTE Pa3X0AM, MPAKO CBbP3aHM C M3/aBaHeTo Ha OBMKHOBEHWTE aKLWK, HETHO OT AaHbYHK edektu, ce

NpU3HaeaT KaTo HamaneHue Ha cobcTBEHMA KanuTan.

MoACHUTENHUTE NPUAOMKEHWA OT CTP.7 Ao cTp.26 ca HepasdeniHa YacT oT oT4eTUTe
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O6pamHo u3KynyeaHe U NOemopHo uzdasaHe Ha 06uKHOBEeHU aKyuu (usKkyneHu cobcmeeHu akyuu)

Mpu u3KynysaHe Ha cOBCTBEHM aKuWW, NaaTeHaTa Cyma, KOATO BK/AKOYBA AMPEKTHO CBbP3aHUTE PasxoaM, HETHO OT
[aHbLM, Ce MPM3HaBa KaTo HamaneHue B cobeTBeHus KanuTtan. OBpaTHO M3KyneHuTe cobCTBEHM akuuu ce NPeacTasaT B
pesepea OT cobcTBeHM akumu. KoraTo u3aKynewu coBCTBEHW akuuu B nocneacteue 6baaT npopadeHn uav 6baat
npeusnazeHu, NosyyeHaTa Cyma ce NpusHasa B yBenudeHWe Ha cobeTBeHuA kanutan, a nevanbara/sarybata ot
cAenKara ce npeacTaBa B NPeMUeH peseps.

OCHOBHUWAT KanuTan e npeacraseH No HOMMHaAHaTa CTOMHOCT Ha WU3AafeHUTe U naateHu akuuu. MNocTbnaeHuATa oT
U3AaAEHU aKLMKU Haj TAXHaTa HOMUHaAHA CTOMHOCT Ce OTYMTAT KaTo NPEMUIAHK pe3epBu.

2.16 [pyrv HeTeKyLLu aKTUBM

[BUMUMUTE HETEKYLUW aKTUBK (CbopbiKeHUs, 060pyABaHe, MHBEHTap) ce OTYMTa U NPeACcTaBAT BbB GUHAHCOBMA OTHET
no LeHa Ha npuaobuBaHe, HAMaNeHa ¢ HaTpynaHaTa amopTu3auua 1 3aryba ot obesueHka.

Mpu AbLPBOHAYaNHOTO NPUAOBUBAHE ABWKMMUTE HETEKYLLM aKTUBM Ce OUEHABAT No cebecToHOCT, KOATO BKAKO4BA
MOKYMHaTa LieHa, TaKcK, IMXBU No BaHKOBM 3aeMU M BCUYKKM APYIW NPEKU pas3xoau, Heobxoanmu 3a NpusexaaHe Ha
aKTMBa B CbCTOAHME 3a ynoTpeba no npegHasHa4veHue.

lpynaTta e onpegenuna croiHocTeH npar oT 700 nesa, Noj KOWTO NPUA0BUTUTE aKTUBM, HE3aBMCMMO Ye npuTerkasar
XapaKTepUCTUKKU Ha ObATOTPaHWU MaTEPUANHU aKTUBM, CE OTYUMTAT KaTo TeKyLl, pasxoa.

MocneaBalloTO OLEHABAHE Ha ABMMMMMUTE HETEKYLWM aKTMBM Ce W3BbPLUBA MO NPenopbYUTENHWUA NOAXOA CbINACHO
U3MCKBaHUATa Ha MCC 16 — ueHa Ha npuaocbusaHe, HamaneHa C Ha4YMCNeHUTE aMOPTM3aLMK U HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmuszayus

AMOpTH3aUMATa Ce Hauucnasa B oTdeTa 3a nmevyanbata unu 3arybaTa u apyrua sceobxsaTeH Aoxofd Ha 6asa sMHeeH
METO/, 33 O4aKBaHUA CPOK Ha MOMEe3eH KUBOT Ha MallMHK, ChopbKeHua U obopyaBaHe. O4yakBaHWAT NO/IE3EH JKUBOT, €

KaKTO cnegsa:

2021 roguHa 2020 rogmHa
*  KomnioTbpHa TeXHHKA 2 roauHM 2 roauHmn
7 roAuHU 7 roguHu

C CTonaHCKW UHBEHTap

OnpeaeneHWAT CPOK Ha TOAHOCT Ce MpPernesja B KpaA Ha BCAKa roguHa W NMpW yCTaHOBABaHE Ha 3Ha4YUTeNHW
OTKNOHEHWA CMPAMO O4akBaHua ObAel| CPOK Ha M3N0/N3BaHe, CbLMAT ce Kopurupa. Kopekuuata ce TpeTupa KaTo
npomsHa B npuban3UTenHaTa OUEHKa M Ce Nnpuaara NepcnekTMBHO OT AaTtaTta Ha M3BbplUBaHe Ha NpomMAHaTa.

2.17 HematepuanHu aKTUBHU

MepeoHayan+o npudobusaHe

HemaTepuanHute akTMeu NpuAobUTM OT rpynata, Ce OT4MTaT Mo LeHa Ha npugobuBaHe, HamaneHa C HaTpynaHata
saryb6a ot obesueHka. [pynata e onpeaenuna croiHocteH npar ot 700 neﬁé, noA KOWTO NPUAOBUTUTE AKTUBH,
HEe3aBUCMMO Ye NPUTEXKABAT XapaKTePUCTUKN Ha HemaTepuaaHU aKTUBK, Ce OTYMTAT KaTo TeKyL pasxos,.

2.18 MHBECTULMOHHU UMOTH

WHBECTUUMOHHM Ca MMOTUTE, AbPXKAHM 3a NO/yYaBaHe Ha NPUXOAM OT HaeMM MM 3a yBenW4aBaHe CTOWHOCTTa Ha
KanwuTana, WAM M 3a AgeTe. MHBECTULUMOHHUTE MMOTW Ce OLeHABAaT MbpPBOHAYaNHO MO LeHa Ha npuaobusane,
BKIOUMTENHO pa3sxogute no caenkata. Pasxogute 3a noAmAHa Ha 4acTM OT MHBECTMLMOHEH WMOT Ce BK/OYBAaT B

HerosaTa 6anaHCcoOBa CTOMHOCT KOraTo Tesu pasxonou 6'bﬂ,aT M3BbpPLUEHW KU NPW YCI0BKE, Ye OTTOBapAT Ha KpUTEPUKUTE 3a

MNoACHUTEAHWUTE NPWCHKEeHWA OT cTP.7 Ao cTP.26 ca HepasfenHa YacT OT oTUeTuTe
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npy3HasBaHe Ha UHBECTULMOHEH MMOT.
Cnef MbpBOHA4YaAHOTO NPU3HaBaHe WHBECTULMOHHMTE MMOTHM Ce OTYMTaT MO CrpaseA/iMBa CTOMHOCT, KOATO OTpasABa
nasapHWTe YC/N0BMA KbM OTYeTHaTa AaTta. [eyanbute wnu 3arybute, Bb3HWKBALLM OT NMPOMEHW B CnpasenIUBUTE
CTOMHOCTM Ha MHBECTMUMOHHWTE MMOTH, Ce NPW3HaBaT B OTYeTa 3a neyanbarta unu 3arybata W Apyrua BceobxsaTteH
fAoX0[ 33 Nneproaa, B KOWTO Bb3HWUKBAT.

WHBECTUUMOHHUTE MMOTK CE OTNWMCBAT NPM OCBOBOMKAABAHETO OT aKTUBA MAM KOraTo MMOTBLT e TpaiHo u3BageH oT
ynotpeba M He ce 0YaKBaT MKOHOMMYECKM M3roAu OT HeroBoTo ocsoboxpgasaHe. MMeusanbute wau 3arybuTe,
NpoM3THUALLM OT M3BaXAaHeTo oT ynotpeba uau oceobomaaBaHeTo OT UHBECTULMOHEH UMOT, Ce BKAKOYBAT B OTYeTa 3a
neyanbata unuM 3arybata M ApyruAa BceobxBaTeH [0X04 B NepuvoAa Ha W3BaMgaHeTo oT ynoTtpeba wau
ocsoboaasaHeTo.

2.19 AKTMBM B NPOLLEC HA U3TPaXKAaHe

lpynaTta oT4yMTa KaTo AKTMBM B MPOLEC Ha M3rpamaaHe HanpaBeHWUTe pasxoau Mo NpUBEMAAHeTO Ha AafeH aKTUB B
CbCTOAHMWE, FOTOB 3a eKcnaoaTauua unu npogaxba. KanutaansvpaHuTe pasxoau, BKNOYBAT aAMWHUCTPATUBHM TaKkcH 3a
nony4yaBaHe Ha paspewenus, CMP, npoeKkTMpaHe, apXUTEKTYPHU M CTPOUTENHU NAaHoBe, MXBKU No BaHKOBKU 3aemu U
BCUYKM APYTU NPeKn pasxoan. AKTUBUTE B NPOLIEC HA U3rpaMaaHe ce knacupuuupar, KaTo HeTeKYLLW aKTUBYU, Tbid KaTo
CPOKBT 33 M3rpaxAaaHe M 3aBbplUiBaHe Ha NPOEKTUTe OBMKHOBEHHO € NO-AbNbr OT eAHa KaneHaapHa roguHa. Kato
aKTUBKM B NPOLEC Ha U3rpakjaHe rpynara ot4yMTa 1 UMOTK, 33 KOWTO BCE OlLe HAMa M3[a[eHo pa3pelleHe 3a Nos3BaHe
1 33 KOWTO HAMepeHMWATa Ha PbKOBOACTBOTO ca Te Aa 6baaT peannsnpaHy Ypes oTAaBaHe Mog Haem.

2.20. O6e3ueHKa Ha MaTepuanHu U HemaTepuanHu aKTUBU

B Kpasa Ha Bceku oOT4eTeH nepuogd, [pynaTta npaBu npernes Ha 6anaHcoBWUTE CTOWHOCTM Ha MaTepuanHute U
HemaTepvanHWTe aKTWBM, 33 A3 onpegenu Janu MMa HAKAKBa MHAMKALWA, Ye Te3u aKTUBKM ca npetbpnenu saryba ot
obe3ueHKa. B cayyail, 4e TaKMBa MHAMKALMM Ca HanWle, Ce OLEeHABA Bb3CTAaHOBMMATa CTOWHOCT Ha aKTWBa, 33 Ja ce
onpeaeny creneHTa Ha 3aryba orT obesueHKaTa (ako wMma TakuBa). Korato He e BBb3MOMHO fAa Ce M3YuMcau
Bb3CTAHOBMMATa CTOMHOCT Ha OTAE/NEH aKTUB, [pynaTta U3BbPLLUBA OLLEHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha eauHULATa,
reHepupaila napuyHu NOCTLNNEHWA, KbM KOATO aKTUBBT NPUHALNEKN.

Bb3cTaHOBMMATa Cyma e MO-BWCOKaTta OT crpaBed/MBaTa CTOMHOCT, HamaneHa ¢ pasxoAuTe no npogaxbarta, M
cToiiHocTTa B ynoTtpeba. lNpu oueHKaTa Ha cToiiHocTTa B ynoTpeba, ovakBaHWTe Obgelid nNapuyHKM noTouu ce
AWCKOHTUPAT A0 TAXHATa HAacToALA CTOMHOCT, KaTo Ce W3N0A3Ba CKOHTOB /IMXBEH NPOLIEHT Npeau obnaraHe, oTpasABaly,
TEKyLLMTe NasapHW OLEHKM Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO M PMCKOBETE, XapaKTepHW 33 aKTUBMTE, 38 KOWUTO
OLeHKKTe 3a bbaeluuTe NapMyHKU NOTOLM He Ca KOPUTUpaHu.

AKO Bb3CTaHOBMMaTa Cyma Ha JafdeH aKTMB Ce o4yakBa Aa ObAe no-manka oT Heroeata bHanaHcoBa CTOWMHOCT,
6anaHcoBaTa cyma Ha aKTMBa, Ce HamanfABa [0 HeroBaTa Bb3CTaHOBMMa CTOMHOCT. 3aryba oT obesueHka ce npusHasa
He3abaBHO B neyanba unu 3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce OLeHABA MO NpeoLeHeHa CTOMHOCT, B KOWTO cayyaii
3ary6aTa oT obesLeHKa ce TpeTMpa KaTo Hama/leHWe OT NpeoLeHKa.

Korato 3aryba ot obesueHka BnocneAcTBME ce Bb3BbpHe, HanaHcoBaTa CTOMHOCT Ha aKTUBa ce yBenwW4asa A0
peBM3MpaHaTa OLEeHKa Ha Bb3CTaHOBMMAaTa My CTOWHOCT, HO TaKa, 4e yBenudeHata bBanaHcosBa CTOMHOCT Aa He
HaaBuLwaea BanaHcoBaTa CTOMHOCT, KOATO € WAna aa 6bae onpegesneHa, ako 3a aktuea He e Buna npu3Hara 3aryba ot
obe3ueHKa B npeaxoaHWTe roavHW. Bun3spobilyaHe Ha 3aryba oT obesieHKka ce npu3HaBa He3abaeHo B nevanba wnm

3aryba, OCBEH aKO CbOTBETHWAT aKTUB CE MPeHaca NpW nNpeoueHeHa CTOWHOCT, B KOMTO ciy4ail Bb3BPLLLAHETO Ha

MoACHUTENHUTE NPUADHEHMA OT CTP.7 A0 cTP.26 ca HepasgenHa 4yacT OT oT4eTuTe
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3arybara oT obesueHKaTa ce TPeTUpa KaTo YBeNn4eHue oT NpeoLeHkKa.

2.21. MNapwuHuU cpeacTBa U NapUYHU EKBUBANIEHTHU

MapuuHUTE CPeacTBa M MapUyYHM eKBUBANEHTM Ce CLCTOAT OT NapU4yHM HANMYHOCTU B Kaca, ﬁapuqHM HaZIMYHOCTH B
6aHKOBM CMETKM M KPaTKOCPOYHUTE Aeno3uTH B BaHKK. 3a LienuTe Ha M3roTeAHeTo Ha OTYeTa 3a napMyYHMTE NoToLM:

*  [lapuyHM NOCTLNNEHWA OT KAMEHTU WU NApU4YHWUTE MNaulaHWA KbM A0CTaBYMUM, BKAKOUUTENHO NNALLAHUA,
CBbP3aHM C UMOTU, MaLUMHK U CbOPBIKEHUA, Ca NpeacTaseHu BpyTHO, ¢ BkoyeH AC (20%);

«  TlnawaHuaTa, CBbp3aHM C MECTHM AaHbLUM M TaKCKU, KaKTO U Bb3CTAHOBEHMAT Ha rpynata AaHbK BbPXY
nobaseHaTta CTOMHOCT Ce NpeAcTaBAT B ONepaTMBHATa AeMHOCT, KaTO CAMOCTOATENIHM NO3ULMHK;

+  MapuyHuTe NOCTLMNEHWUA OT KAWMEHTU MO CKAIOYeHUTE NMpeABapuTeNHM AOTOBOPU 33 MOKYNKO-npoaaxba Ha
anapTamMeHTM ca NpencTaBeHW B OnNepaTUBHaTa AeMHOCT, NpefBWj XapaKkTepa Ha CAenKkata — TbproBCKU
pAorosopwu 3a npoaaxkba Ha rotosa NpoAyKUMs ( UMOTK).

MapuyHWUTe CPEACTBa U eKBUBaNEHTU B BaHKM Ce NpeacTaBaT NocaeABaLlo No amopTM3nMpaHa ctoiHocT 6es HatpynaHara
obe3leHKa 3a O4aKBaHM KpeauTHU 3aryou.

2.22. NpoBusun

MpoBu3uKM ce npu3HaBaT B OTYETa 33 (MUHAHCOBOTO CbCTOAHWE, KOrato rpynata e noena HPUAMYECKO WK
KOHCTPYKTMBHO 3a4b/KEHUE B PE3yATaT Ha MUHaN0 CbOUTUE M MMa BEPOATHOCT Ja Ce peanu3npa HeraTMBeH napuyeH
NOTOK, 3a /ia ce Norack 3agb/KeHWEeTo. AKO 3ab/KEHUETo MMa maTtepuaneH edekT, NPoBMU3MATa Ce Onpeaens Karo
o4YaKBaHWAT BbAell, NapuyeH NMOTOK Ce JUCKOHTMPa C IMXBEH NPOLEHT, KOATO OTpa3fABa TeKyllaTa nasapHa OueHKa Ha
napuTe BbB BPEMETO M TaM, KbAETO e NOAXOAALLO, CNeLUPUYHIUA 38 3a4b/IKEHUETO PUCK.

CbrnacHo 3aKkoHa 3a JApYKecTBaTa CbC CheuuanHa WMHBECTULMOHHA LUen, rpynata e 3agb/bKeHa Aa pasnpegen
AVBUAEHT B pasmep He no-manko ot 90% ot neyanbata, KOpUrMpaHa c eGeKTUTE OT CAENKUTE C MHBECTULMOHHN MMOTH,
M3BBLPLIEHW Npe3 roavHata. Tesu edexTW BKAKYBAT HeTHWTe nevyanbu / (3arybu) ot nocneapaly OUEHKM Ha
MHBECTULUOHHUTE MMOTH.

2.23. CyeTOBOAHM NPELEHKH, NPUBAN3UTENHN OLLEHKHU U NPEANONOMKEHUA

lpeyeHKu

Mpu npunaraHeTo Ha BbL3NPUETUTE CYETOBOAHWM MNOAMTUKM, PHKOBOACTBOTO Ha rpynaTa e HanpaBuaa cnefHute
NpeLeHKu, KOUTO UMaT ePEKT BbPXY CYMUTE, NPU3HATM BbB PUHAHCOBMA OTUET:

OnepamueeH AuU3UH2

lpynaTa Mma CKAKOYEHW OAOrOBOPM 33 OTAABaHe Nof Haem Ha HeABMXMMW MMOTWU. PbKOBOACTBOTO CYMTa, Ye rpynara
3ara3sa BCUYKMW CbLLECTBEHW PUCKOBE M U3roaum oT cobcTBEHOCTTa Ha Te3W MMOTHU, NOPaAyu KOETO AOrOBOPUTE Ce OTYMTaT
KaTo OnepaTUMBEH NU3WHT.

MpubanM3NUTENHU OLLEHKM U NPEANONOKEHUA

Obe3yeHKu HO e3eMaHUsA

lpynaTa npunara MoOAena Ha O4aKBaHWUTE KPeauTHU 3arybyu 3a Uenua CPOK HAa BCUYKM TbProBCKW B3eMaHMA,
M3NON3BalKK ONPOCTEHUA Noaxod, AonyckaH ot MCPO 9, 1 Ha 6aza maTpuyeH MOAen 3a NPOLEHTa Ha 3arybarTa.
ObesueHKaTa Ha B3eMaHMATa Ce HayWMCNABa Ypes CbOTBETHa KOPECnOHAEHTHa KOPEeKTMBHA CMETKa 3a BCeKM BU[
B3eMaHe KbM cTatuaTa “ObesleHKka Ha akTUBW” Ha AuMUesBaTa CTpaHa Ha oT4eTa 3a BceobXBaTHUA A0X04 (B ne4yanbara
mnw 3arybaTa 3a roguHaTa).

Cnpaeednuea cmoiiHocm

MoACHUTENHUTE NPUNOKEHMA OT cTP.7 A0 cTP.26 Ca HepasgenHa YacT oT oT4eTuTe
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HAKOM OT CYETOBOAHWTE MOAWTUKM W ONOBECTABAHMA Ha MpynaTa U3WCKBAT OLEHKa Ha CNpaBefuBu CTOMHOCTH 3a He-

GMHAHCOBM aKTUBH .

[lpyecTBOTO-Malika e NpMeno MoSUTUKA 33 eXerofHa OLEHKa Ha CnpasBeAnvBUTE CTOWHOCTW, Ype3 Bb3/naraHe Ha

OLleHKaTa Ha He3aBUCMMMU BbHILHM oueHUTenn. OLEeHUTENCKMAT eKnn Hocu obLiaTa OTrOBOPHOCT 33 BCUYKK 3HA4YMTE/THU

OLLEHKM, BKAIOYUTENHO CrpaBea/uBu CTOMHOCTM B HMBO 3, u goKnaasa AMPeKTHO Ha U3nbaHUTeNHUA [upeKTop.

OLEHUTE/ICKUAT EKUN EXEroAHO Npernexaa 3HauuTenHuTe HeHabaogaemmn BXOAALLM aHHU M KOPEKLMMW Ha OLEHKKTE,

AKO MHdOpMaLMA OT TPETU CTPaHW, KaTO NasapHW HWMBa, aHaNM3M Ha AUXBEHW HKMBa Ce M3N0/13Ba 33 OLEHKa Ha

cnpaBeanuBM CTOMHOCTM, TOraBa OLLEHUTE/ICKUAT eKMN OLeHABa NONyYeHUTe A0Ka3aTe/CcTBa OT TPETU CTpaHK, 3a Aa ce

NOAKPENW 3aKMHEHWETO, Y& TaKMBa OLUEHKW OTTOBapAT Ha u3uckeaHuaTa Ha MCOO, BKIKOYMTENHO HMBOTO B

flepapxusATa Ha cnpaBeA/IMBUTE CTOMHOCTH, B KOETO TaKMUBa OLEHKM TpAGBa Aa 6baat knacupuumupaHu.

3HaYMMM BBNPOCH, CBBP3aHM C OLIEHKWTE, Ce AOKNaABaT Ha OAMT KomMUTeTa Ha [ipy)KecTBoTo-MaliKa.

KoraTo oueHABa cnpasef/iMBaTa CTOMHOCT Ha aKTUB WM nacus, [pyKecTBOTO-MaliKka u3nonssa Habnwgaemu AaHHM,

[OKONKOTO e Bb3MOXHO. Crpasef/iMBuTe CTOMHOCTM Ce KaTeropusupar B pasAM4YHM HMBa B Wepapxvata Ha

cnpaseanuBuTe CTOMHOCTU Ha 6a3aTa Ha BXOAALIMTE JaHHM B TEXHUKUTE 3a OLeHKa, KaKTo cneaBa:

® Hueo 1: KOTUPaHU LUEHWU (HEKOPUTMPaHW) Ha aKTUBHK NasapK 3a CXOAHW aKTUBU UK NacuMBM.

e  HMBO 2: BXOAAWM JAHHU PasAMYHM OT KOTMPaHW LeHM, BKIloYeHU B HUBO 1, KOWUTO, NPAKO (T.e. KaTo LeHu) uau
KOCBEHO (T.€. MOAYYEHU OT LieHK), ca AOCTbNHK 33 HabNloAaBaHe 3a aKTMBa MK Nacuea.

e Huso 3: BXOAAWM A3HHW 33 aKTMBAa WM nacvMsea, KOMTO He ca bGasupaHu Ha Habnogaemu nasapHu LaHHW
(HeHabnrogaemu BXOAALLM AAHHWM).

AKO BXOAALMTE AAHHW, W3NON3BaHWM 3a OLEHKa Ha CnpaBej/iMBaTa CTOMHOCT Ha aKTMBa WAWM nacwMea, morart fa ce

KaTeropusupaT B pasiMuHM HUBA OT MepapxuaTa Ha CnpaBej/IMBUTE CTOMHOCTM, TOTaBa OLEHKaTa Ha cnpasejnueara

CTOMHOCT Ce KaTeropusupa B HeiiHaTa UAAOCT B TOBa HWUBO OT MepapxuATa Ha CNpaBea/IMBUTE CTOMHOCTHM, YMATO

BXxoasAua uHGopmaLmMa e OT 3HaYeHue 3a LAN0CTHaTa OLEeHKa.

2.24. MartepuanHu 3anacu

MpynaTta OTYMTa KaTo MaTepuanHu 3anacu aKkTMBM, KOUTO Ca:

a) AbLpXaHu 3a npoaakba B 06UUAIHKS XOA Ha CTONaHCKaTa AEHOCT;

6) HaMupally ce B NPOLIEC Ha NPOU3BOACTBO 3a Takasa npoaaxba; unu

B) noa copMaTta Ha MaTepuanu UNK 3anacu, KoWTo Ce U3pasxo[BaT B NPOM3BOACTBEHMA MPOLEC WKW NpU NPEAOCTABAHETO Ha

ycnyru.

B ceBecToMHOCTTa Ha MaTepWa/iHUTe 3anacu ce BK/KYBAT BCUUYKM Pa3XxoAu Mo 3akynysaHeTo, npepaboTkarta, KakTo u

OpYry pasxoiu, HanpaseHW BbB Bpb3Ka C AO0CTaBAHETO MM A0 TAXHOTO HacTOALLO MECTONONIOMEHNE K CbCTOAHKE.

Pa3xoguTe 3a 3aKyrnyBaHe Ha MaTepuanHWTE 3anacu BKAIOYBAT NMOKyNHaTa UeHa, MUTHWUTe cOopoBE U APYrM AaHbLM
(Pa3snnUHW OT Tean, KOWTO BMOCAEACTBUE MPEANPUATMETO MOXe A3 CM Bb3CTAHOBABA OT AaHBYHUTE OPraHu),
TPaHCMOPTHUTE Pasxoau U APYri, KOUTO MOraT AMPEKTHO Aa Ce OTHEecaT KbM NpuAoOUBaHETO Ha 3aBbPLIEHUTE CTOKK,
MaTepuanuTe M ycayrute. TbpProBCKUTE OTCTBNKM, pabaTi U ApyrM NoAobHW KOMNOHEHTW ce npucnajar npu

onpeaenAHe Ha NOKynHaTa CTOMHOCT.

lpynaTa OTYWTa KaTo MaTepuanHu 3anacu 1 UMOTKU, MPU KYMYNaTUBHO U3Mb/IHEHUE Ha CNEAHUTE YCNOBUA::
— rpynata npuaobuea 3emMa, BbpPXy KOATO Wie Ce W3rpaxkpar crpaau (anaptameHTu), YUMTO CTOWHOCTW e ce

Bb3CTAHOBAT NPeAUMHO Ype3 npoaakba; u

MoACHWUTENHWUTE NPUAOKEHWA OT cTP.7 A0 cTp.26 ca HepasaesHa 4acT oT oT4eTUTe
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AKTHB MPOMBPTUC A4CHUL
KoHconudupaH mexouHeH gpuHaHcos omyvem
31 Mapm 2021a.

— BanaHcoBaTa CTOWHOCT Ha 3eMATa LLe Ce Bb3CTaHOBU NPeaumMHO Ypes HelHaTta npoaaxba unu ypes npopaxbaTa Ha
NpaBOTO Ha CTPOEX BbpXy Hes, 3aeAHOo ¢ NnpoAaxbarta Ha u3rpafgeHuTe BLPXY Hes crpaam;

Kato “Mpogykuua” B 6anaHca ce nocoysa cebeCcTOMHOCTTa HA M3rpafeHuTe oT [pynata HeABUMUMM MUMOTH, 32 KOUTO
MMma paspelleHie 3a NoN3BaHe M YMATO CTOMHOCT Lie Ce Bb3CTaHOBM Ypes npogaxba.

KaTo «HesasbplweHo npoussogcTso» B HanaHca ce MNOCOYBA Pa3xofuTe CBbP3aHW C M3rpampgaHuTe oT [pynata
HeABUMMMKU MMOTH, YUATO peanmsauusa wWe 6bvae nocnepcTeom npogaxkba v 3a KOMTO KbM AaTtaTa Ha bBanaHca HAMaA
M3[3aAeHo paspelleHne 3a NoN3BaHe.

MaTepuanure ce U3NUCBAT NO KOHKPETHO onpeAeneHa LeHa.

MaTEpHaﬂHHTE 3anacu ce oUueHABAT NO NO-HUCKaTa OT cebecToiHOCTTa U HETHaTa peanusmpyema CTOMHOCT.

3. UHBECTULLUOHHU UMOTHU

31.03.2021 31.12.2020
BGN'000 BGN'000
3EMU
Mpunexau, TepeH Kbm crpaga MHwueHepeH Kopnyc — rp.Mnoegus, yn.Hectop
97 97
Abagykues Ne 37
MozemneHn umotu 85 115 Ke.m. — rp.Mnosaus, mectHocT Mapk OTAMX U KyATYpa 5128 5128
MNozemnenn umoTn 118 521 kB8.m. — c.Kpymoso, obn.Mnosgus 3944 3944
3emenencky 3emu 48 554 kB.m. — mecTHocT Aneny, obwwuHa Cosonon, oba.byprac 2586 2586
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codun, paitoH Mnapocr,
557 557
mecTHocT Kbpo
1/3 ot HesacTpoeH TepeH MW Ne 1897 — 245 kB.m. — rp.Codus, paitoH MnagocrT,
450 450
mecTHocT Kbpo
31,03% or HesacTpoeH TepeH MW 68134.4081.9466, rp.Codua, paitoH Mnapocr, 89 89
MecTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MW 68134.4081.9467, rp.Codus, paiioH MnagocrT, 31 31
mecTHOCT Kbpo
31,03% ot He3sacTpoeH TepeH MW 68134.4081.9468, rp.Codua, paiioH MnagocrT, 267 267
mecTHocT Kbpo
31,03% ot He3sacTpoeH TepeH MW 68134.4081.9470, rp.Codun, paitoH MnagocrT,
3820 3820
mecTHocT Kbpo
31,03% ot He3acTpoeH TepeH MW 68134.4081.9472, rp.Codua, paioH Mnagocr, 191 191
mecTHocT Kbpo
OBLLO MHBECTULMOHHM UMOTH - 3EMU 17 160 17 160
CrpAOM
WHmeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abagues Ne 37 ; 1098 1098
O6wemuTue ,Oobpe gownu” —rp. NneseH, yn.Croprosma Ne 187 1141 1141
060 MHBECTULMOHHM UMOTU — CTrPaau 2239 2239
19 399 19399

OBLLO UHBECTULIMOHHWA UMOTH

MOACHUTENHWTE NPUNOKEHWUA OT CTP.7 A0 cTP.26 ca HepasfenHa YacT ot oT4eTuTe
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AKTHUB MNPOIMbPTHUC A4CHL
KoHconudupaH mexouHeH (huHaHCo8 omyem
31 Mapm 2021e.

4. AKTUBU B NPOLLEC HA U3rPAKOAHE

31.03.2021 31.12.2020
BGN'000 BGN’000
MHorodyHkuuoHanHa crpaga 8 YMU Il v YMW I, mectHocT HM3 ,U3TOK-KbpO”, 1102 1102
Codwus, P3M 92097 kB.Mm.
MpeycTpoOMCTBO M PEKOHCTPYKUMA Ha crpaga — obuwewxutne B rp.laeseH,
yn.Croprosuna Ne 187 259 i
O6uwo: 1242 1242
5. APYTU AKTUBU
Opyry akTusu OBLO AMA
BGN’000 BGN’000
OTtyeTHa cTOHOCT
Ha 01.01.2020 23 23
Mpupobutw 3 3
OTnucaxu (3) (3)
Ha 31.12.2020r. 23 23
OTtnucaHu (15) (15)
Ha 31.03.2021r. 8 8
Amoprusaumna
Ha 01.01.2020 r. (16) (16)
HauucneHa (2) (2)
OtnucaHa 3 3
Ha 31.12.2020r. (15) (15)
HauucneHa (1) (1)
OTtnucaHa 15 15
Ha 31.03.2021r. (1) (1)
BanaHcoBsa cToiHOCT
Ha 01.01.2020r. 7 7
Ha 31.12.2020 . 8 8
Ha 31.03.2021r. 7 7.
6. MATEPUAJTHU 3ANACHU
31.03.2021 31.12.2020
BGN’000 BGN’000
Mpogykums - BbBeAgeHW B eCrnioaTalma HeaBKUMK MMOTH 3a npoaaxba B 809 809
crpaaa NMaHopama MutHuua — rp.Codusa
HesasbplieHo NpOM3BOACTBO - HeaBUKMMM UMOTH 3a npoaaba 6es 520 920
paspelleHve 3a non3saHe B crpaga MaHopama MutHuua, rp.Codus.
Opyrv matepuanu — Toniomepu 2 2
06uwo 1731 1731

MoACHUTENHUTE NPUNOKEHWA OT CTP.7 A0 cTP.26 ca HepasgenHa 4acT OT OTYeTUTe
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AKTHUB NMPOMBPTUC A4CHUL
KorconudupaH mexouHeH huHaHcos omyem
31 Mapm 20212.

7. TbPTOBCKWU U APYTU B3SEMAHUA

31.03.2021 31.12.2020

BGN’000 BGN’000

B3emaHWA OT KAWEHTH (HaEMM M KOHCYMATHUBHK) 10 8
Ob6e3LeHKa Ha B3EMaHWUA OT KAUEHTU (HaeMM U KOHCYMaTUBH) (8) (7]
CbaebHu 1 NPUCbAEHW B3EMAHUA 41 41
O6e3ueHKa cbaebHU U NPUCBAEHW B3EMAHUA (41) (41)
B3emaHua no npefocTaBeHn rapaHUmMm ¢ HeHacTbNUA Nagex 66 62
MpeannaTeHa 3acTpaxoBKa - 1
060, B TOBa YMCNO: 68 64
Texkywm 68 64

Bbpxy B3emaHuATa Ha [pynaTa HAMa y4ypeeHn 3a103u.

lMpegu npuemaHe Ha HOB K/NWUEHT, pynaTta npaeu Npoy4yBaHe 3a KpeUTHKUTE KayecTBa Ha eBeHTyaNnHuUA 5'b,EI,E'LLL KAWEHT.

B porosopurte 3a npo,qam6a ca 3anerdanm ycnoBua, KOUTO rapaHTUpaT CBOEBPEMEHHOTO C'bslv"lpaHe Ha B3eMaHWATa.

CbgebHuTe M NMPUCHAEHW B3EMAHUA BK/AKOYBAT HENNaTeHW HaeMW M KOHCYMaTWMBM OT HanycHanu HaemaTenu B
O6wexutue ,Jobpe gownn”, MNneeeH. 3aBeaeHn ca cbaebHu gena 3a cobupaHe Ha Te3W B3eMaHWMA Ypes3 YacTeH

C'b,EI,EﬁEH M3NbAHUTEN Ha Ba3a M3NMbAHUTENHM INCTOBE.
B cnepggawara Taﬁnnu,a e npeacrageH Bb3PacTOBMUAT aHa/IM3 Ha TbProBCKUTE U APYTU B3EMaHUA!

npocpoyYeH MNPOCPOYEH

31 mapt 2021r. CHUEERIND. TR Heae mor6pol2 morlpol IROEPOINH O6uwo
nagem 00 6 m. - = MHag3r.
BGN'000 BGN’000 BGN’000 BGN’000 BGN'000 BGN’000

BaemaHuA no npogambm 2 - - - - 2
BzemaHwua no rapaHumm 66 - - - - 66
06uwo 68 - B - - 68
8. MAPU4YHM CPELCTBA U NAPUYHU EKBUBAJIEHTH

31.03.2021 31.12.2020

BGN'000 BGN’000

MapuyHK cpeacTea B pasniawaTe/lHi CMEeTKU 153 363
MapuyHK cpeacTBa OT HEMOAYYeH AWBUAEHT OT aKUMOHEepH 20 45
0O6uo 173 408

Kbm 31 Mapt 2021r. apykecrtsata ot lpynarta ce obcnyxear ot PalidaitsenbaHk bbarapua EALl — 6aHka-genosuTap,

KbAETO Ca paskpMTK pasniallaTe/IHA CMETKW Ha BCAKO APYHECTBO.

MOACHUTENHUTE NPUAOKEHWA OT CTP.7 Ao cTp.26 ca Hepa3genHa YacT OT oT4eTuTe 19



AKTUB MPOIMTBPTUC A4CHLY
KoHconudupaH mexoduHeH (huHaHcos omyem
31 Mapm 2021a.

9. COBCTBEH KAMUTAN

31.03.2021 31.12.2020
BGN’000 BGN’000
OcHoBeH KanuTtan, pasnpegeneH 8 2 192 011 6pos akuum 19 728 19 728
Mpemuu OT eMUCHM (pa3nuKka Meway eMMCMOHHA MU HOMMHaNHA CTOMHOCT Ha 473 473
eMUTUPaHK aKLMK) 1 06K pe3epsu
PezepB OT nocnensaliy oLeHKK Ha HeBUMUMW MMOTH 423 423
HepasnpegeneHa nedanba oT MUHANW rOAMHK 31318 3318
Henokpwura 3aryba oT MUHaNM roauHU (2545) (2400)
Texywia neyanba/ (3ary6a) (19) (145)
O6uwo 21378 21397
10. 3A0BNTHKEHWA 3A AUBUAEHTHU
31.03.2021 31.12.2020
BGN'000 BGN’000
HenonyyeH OMBUAOEHT Ha aKUMOHEPU C IMYHU CMeTKU, Be3 UHBeCTULMOHHUW 20 45
nocpeaHULUM
06uw,0, TOBa YUKCNO: 20 45
Tekywm 20 45

AKUMOHEpUTE C IMYHM CMEeTKU Kbm 10.07.2020 r. cnegsa Aa Nnoayd4aT CBOA AMBUAEHT Ype3 QUHaHCOBaTa MHCTUTYLMA
Paidaiisenbank (Bbarapua) AL. Pegbr 3a nonyyasaHe e noapobHO onucaH B8 calita Ha ApyMecTBoTo

www.aktivpropeties.com, pasgen Hoeunu ,Ped u ycnosus 3a usnnawaHe Ha dusudesma 3a 2019 2." Henony4eHuus

AUBUAEHT OT aKLMOHEPY C IMYHU CMeTKM Kbm 31.03.2021r. e B pasmep Ha 20 xun.ns. M3annawaHeTo Ha AMBMAEHTA Ha

aKUMOHEpUTE CbC JIMYHWU CMETKM MO NOCOYEHMA pej LWe Npoab/MkK Ao 29.12.2021 r. Cnep Tasm faTa 4O M3TWYaHe Ha 5

/net/ roavHu OT AaTaTa Ha B3UMaHe Ha pelleHue 3a pasnpepeneHue Ha AUBWAEHT, CymaTta moxe Aa 6bae nonydeHa
AWPEKTHO oT [lpy¥ecTBOTO cAes Nnonb/asaHe Ha MckaHe u npefcTaseH AOKYMEHT 3a CamOIMYHOCT. AKLIMOHEPHTE, KOMTO
Kbm 10.07.2020 r. ca BUAM KNMEHTW Ha MHBECTULMOHHMTE NOCPEAHMLM, HO KbM AaTaTa Ha U3naallaHe Ha AUBeAeHTa, ca
C MpekpaTeHu AOrOBOPM, Le MOrar 4a MoayyaT fofaraliyAa Um ce AUBUAEHT AUPEeKTHO oT [lpyKecTBoTo, cnep
nonyyasaHeTo my oT LleHTpaneH [deno3utap ALl v cnef npeAcTaBAHE Ha ropenocoYeHnTe JOKYMEHTH.

Cnep u3TMyaHe Ha 5-Te roguHM HENOTbPCEHaTa Cyma Ha AMBMAEHTA Ce NPU3HaBa Ha NpUxoma.

MoACHWTENHWTE NPUNOMEHWA OT cTp.7 A0 cTp.26 ca Hepa3genHa 4acT OT OTYeTHTe



11. NACMBX NO A0roBOPU C KIMEHTHU

AKTHUB MPOIMbPTHUC AACHL
KoHconudupaH mexoduHeH puHaHcos omyem

3agbmeHua NO MoJyyeH aBaHC Mo npefsapuTeneH AoroBop 3a npogaxba Ha

HeaBUKMMKU UMOTH B C.Kpymoso, obul.Pogonu, oba.Mnosane
06w, ToBa YMUCNO:

Terywu

12. TbPTOBCKU U APYTU 3AL0BJIKEHUA

3aAbAKEeHUA KbM A0CTaBYMLM

31 Mapm 2021a.

3aabMMeHUA No rapaHuuMu 3a wu3BbpewHo CMP Ha obexkr ,®akynter no

MypHanucTuKa”

3a4bAKEeHUA, CBbP3aHK C NepcoHana (3annat U ocUrypoBKu)
JanbuHu 3aabmkenua (AAC U MECTHM OaHbLM)

Mony4yeHu rapaHLumMm NO 4OrOBOPYU 3a Haem

06wo, TOBa YMCNO:

TeKkywm

13. nPUXoaun

Mpuxoau oT Haemu
Mpwuxogm ot obcnyweaHe U Ap v Kanutan 3 AQCULL

Mpuxoau oT npoga)ba Ha HEABMXUMU UMOTH

OTyeTHa CTOMHOCT Ha MPOAAAEHUTE MMOTM (aKTMBM WM maTepuanHu

3anacwm)

06uwo

31.03.2021 31.12.2020
BGN'000 BGN’000
1100 1100
1100 1100
1100 1100

31.03.2021 31.12.2020

BGN’000 BGN’000

23 19

37 42

8 3

32 224

22 22

122 310

122 310

Axnyapu — Mapr

flnyapu — Maprt

2021r. 2020r.
BGN’000 BGN’000
52 51
10 -
- 96
(76)
62 71

B npuxoguTe e HanpaseHa BbTPELHOrpynosa eNfMmMuHauua Ha npuxoauTte OT Bb3HarparKgeHuWe Kbm OECRV}KBBLIJ.O

APYMEeCTBOo B paamep Ha 21 xun.ne.

14. PA3X0O4U 3A MATEPUANU

En.eHeprva 1 TonsioeHeprua
FopWBO W pe3epBHM 4acT1 3a aBTOMOBWAK

Obuwo

NoacHUTENHWTE NpUAoHKeHua oT cTp.7 go cTp.26 ca Hepa3fenHa yacT oT OTHeTUTe

Ainyapu — Mapt

Anyapu — Mapr

2021r. 2020r.
BGN’000 BGN’000
(1) (2)

(1) (4)

(2) (6)
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15. BbHLWHU YCNIYTU

Pa3xogu 3a Haemu

Pa3xoAam 3a TaKCH M YNEeHCKKU BHOC

MecTHM faHbLM U TaKeK

Pa3sxoau 3a 3acTpaxoBKu

Pasxoau 3a NoAAPBKKA U afMUHUCTPATUBHO 0BCNyKBaHE Ha crpagm
M3roTeBAHe Ha NasapHW OUEHKKU

HOpuanyeckn M KOHCYATAHTCKU YCAYTH

CyetosogHo obcnyskeaHe U Ap Oyku Kanutan AQCULL

Paaxoau npu npogaxba Ha MMOTH

Opyru pasxogm

AKTUB MPOMBPTUC ALCUL
KoHconudupaH mexcouHeH (puHaHcos8 omyem
31 Mapm 2021a.

Anyapu — Mapr Auvyapu — MapT

Obwo

2021r. 2020r.
BGN’000 BGN’000
(3) (6)
(4) (3)
(30) (30)
(1) (3)
% (1)
(3) (3)
(2) (2)
(2) -
" (2)
(1) (1)
(46) (51)

B pasxoauTe 3a BBLHLIHKM YCNYrKM € HanpaseHa BbTPEeLHOrpynoBa enNuMmMuHaUMA Ha pasxoOuW 3a Bb3HarpakjeHue Ha

obcnyKBaLo APYHECTBO B pasMep Ha 21 xun.ns..

16. PA3XO[MU 3A Bb3HATPAKOEHUA U 3ANNIATHU

Bb3HarpamgeHua v 3annatu
Pasxoau 3a coumanHo ocurypsasaHe

06wo

17. PA3XOA4M 3A OBE3LIEHKA HA AKTUBU

0683LL9HH3 Ha B3eMaHWA KINEHTHU

Obwo

18. CAENKK CbC CBBP3AHU JTULIA

Cebp3aHu n1ua ¢ MpynaTta ca akuMoHepuTe:

Auyapu — Mapr

Anyapu — Mapr

2021r. 2020r.
BGN’000 BGN’000
(27) (49)
(4) (7)
(31) (56)

fAlnyapu — Maprt

Alnyapu — Maprt

2021r. 2020r.
BGN’000 BGN’000
(1) .
(1) A

e Benrpad Acer MeHumpKmbHT AJl ype3 nNpPAKO aKUWOHEpHO y4yacTue, nputerxasa 728657 b6poa akuwuu,

npeacTtasnasalum 33,24% ot KanuTana Ha ,AkTuB MponbpTtuc” AOCULL;
e 7Q Financial Setvices Limited upe3 npAKo aKUMOHEPHO Yy4yacTue, npuTekasa 198694 6pos akuwmu,

npeacrasnasalim 9,06% ot KanuTtana Ha ,AKTUB MponbpTHc”;

MOACHUTENHWMTE NPUACHKEHWA OT cTp.7 Ao cTp.26 ca HepasfenHa YyacT OT OT4eTHTe



AKTHB rMPONbPTUC A4CHL
KoHconudupaH MexduHeH ghuHaHcos omyem

31 Mapm 2021a.
Masnekc - 97 EOOJ, upe3 NpAKO aKUMOHEPHO y4yacTue, nputexasa 168158 6pos akuuu, nNpeacTasBnsBally
7,67% oT KanuTana Ha ,,AktuBs MponbpTuc” AOCULL;
MOK Cournacue ALl, 4pes NpAKO aKUWOHEpPHO y4acTue, nputerkasa 152872 6pos akuuum, npeacrtasaasaiin 6,97%
OT KanuTana Ha ,,AkTuB Mponbptuc” AOCUL;
YNo ,LLKB-Cuna”, upes nNpsAaKo aKLUMOHepHO y4acTue, nputexkasa 152820 6pos akumu, npeacrasnsasalim 6,97%
OT KanuTana Ha ,Aktus MponbpTuc” AQCUL,;
KanmaH Acetc MeHMAXMDBHT AJl, upes ynpasnaBaHUTe oT Hero GoHAoBe, NnpuTexkaa 109950 6pos akuuu,
npeacrasnasawm 5,01% ot KanuTtana Ha ,,AkTuB MponvpTtuc” AACUL, kakTo cneaga:
KocBeHo akuuMoHepHo ydactue ypes AP Kanman Makc, npuTexasa 84000 6pos akuuu, npeacrasnasaiim 3,83%
OT KanuTana Ha ,,Aktus MponbpTuc” AQCUL;
KocseHo akumoHepHo yuyacTue ypes A® Kanman Kanutan, npuTeskaBa 25950 6posa akuuu, npeacTaBiABalim
1,18% ot kKanuTana Ha ,AkTuB MponbpTuc” ALCKL;

18.1. Bb3HarpamaeHus Ha K/I0MOBUA YNPaBAeHCKM nepcoHan (CbBeT Ha AupekTopure)

Bb3HarpamaeHUeTo Ha KAKHOBMA YNPaBAeHCKW NepcoHan, BKAKUYNUTENHO OCUTYPUTENHW BHOCKK, € KaKTo cneasa:

filnyapu — Maprt Anyapu - Maprt

2021r. 2020r.
BGN’000 BGN’000
Bb3HarpamaeHua U OCUTypPOBKHM (21) (43)
06wo (21) (43)

YcnoBuATa, NPU KOMTO Ca U3BbPLIBAHKU CAENKUTE, He Ce OTK/IOHABAT OT NasapHUTE LeHU 3a I'IO,H,OGEH BWUA COAENKH.

19. OXOA, HA AKLMA

AHyapu — Maprt fAxyapu — Mapt

2021r. 2020r.

DUHAHCOB Pe3yAaTaT B XUA. 1B (19) (42)
Bpoit akuum (xmn.) 2192 2192
[oxof Ha akuuA B nesa (0.009) (0.019)

20. YNPABNIEHUE HA PUHAHCOBUA PUCK

B xopa Ha obu4aitHaTa cy AeMHOCT APYHecTBOTO MOMXe Aa bbae W3NOKEeHO Ha PasNUYHKU GUHAHCOBU PUCKOBE, KOWTO

BK/KOYBAT: Na3apeH pPUCK (CbCTOM ce OT BaayTeH PUCK, UXBEH PUCK U APYT LEHOBWU PUCK), KPEAUTEH PUCK U AUKBUAEH

PUCK.

O6WOoTO ynpaBaeHWe Ha PUCKa e GOKYCMpaHO BbpXy TPYAHOCTMTE Ha NpPOrHo3vMpaHe Ha (UHAHCOBM Nasapu MU 3a

nocTuraHe MWUHUMMU3IUMPAHETO Ha NOTEeHUWaNHUTE OTpULLaTenHu EdJEKTIr‘I, KouTo Buxa mornu Aa Ce OTPa3AT BbpPXy

¢$UHAHCOBUTE pPe3ynTaTh U CbCTOAHMWE Ha APYHEeCTBOTO.

Tekywo GUHaHCOBUTE PUCKOBE ce MAeHTMdMUMpaT, M3mepsBaT M HabnlogaBaT C NOMOLLTA HAa PasMYHU KOHTPOHM
MexaHW3MM, BbBEAEHM 3a [a Ce ONpeaensT afeKBaTHU LEHW Ha YCNyruTe, NpeaocTaBAHKU OT APYHKEeCTBOTO, [a Ce OLeHAT

deKBaTHO nNnasapHuTe obcToATENCTBA HA M3BLPLWBAHUTE OT HEro WMHBECTULMKU WU dJOpMHTE Ha nogabpaHe Ha

csoboaHMTE IMKBUAHK cpeacTBa, be3 aa ce AonycKka HeonpaBAaHa KOHUEHTPaUMA Ha AafeH PUCK.

NoAcHUTeNHWTE NPUACHEHKA OT cTp.7 Ao cTp.26 ca HepasgenHa 4acT oT OTYeTHTe
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Mo-gony ca onWcaHW pa3sNnYyHWTE BMOOBE PUCKOBE, Ha KOWMTO € M3N0XEeHO APYKEecTBOTO MpW OCbluecTBABaHe Ha
onepauuuTe My, KaKTO U Bb3NPUETUAT NOAX04 NPY yNpasAeHWeTo Ha Te3n PUCKOBE.

20.1.Ma3apeH pycK

Ma3apeH e pUCKbT, Ye CnpaBesIMBaTa CTOMHOCT uaM GbaeliuTe napuyHK NOTOUM Ha AafileH aKTUB Lie Bapupart nopaau
NPOMEHUW B NasapHUTe LeHW. Na3apHUAT PUCK Ce CbCTOM OT BaNyTeH, IMXBEH W APYT LLIEHOBW PUCK.

BanyreH puck

[pyHecTBOTO HE € U3N0MEHO Ha Ba/NyTeH PWUCK, 3al0TO OCHOBHO HEroBUTE OMepauun U CAENKW ca AEHOMMHUPaHU B
6bArapcku nesa u/unu espo, LOKONKOTO NEBBT € C PUKCUPaH KYpC CNPAMO eBPOTO NO 3aKOH,

NuxeeH puUck

Jpy»KecTsoTo HE & U3NOMKEHO Ha IMXBEH PUCK AOKOIKOTO HETOBUTE B3eMaHWA U 3a4b/IKEHUA HE Ca IMXBOHOCHM.
LleHoBM pyckK

OpyHecTBoTO e U30KEHO Ha LLIeHOBM PUCK, NPOM3TUYALL, OT NPOMEHWUTE B Na3apHUTE LEHW Ha HEABUKUMUTE UMOTH.
20.2.KpeaureH pUcK

KpeauTHUAT PUCK € OCHOBHO PUCKBT, MPU KOMTO KAMEHTUTE M APYrMTE KOHTPAreHTU Ha APYXecTBoTo HAMA Aa 6baat B
CbCTOAHME AOa M3NNATAT U3UAN0 M B 0obBMYalHO nNpegBUAEHUTE CPOKOBE AbL/MMMMUTE OT TAX CYMM MO OEN03uTH,
TbProOBCKM M ApYyrv B3emaHua. OCHOBHWUTE GUHAHCOBM aKTUBKU Ha APYHECTBOTO HOCUTENIU Ha KpPeaUTeH PUCK ca NapudHmn
cpencTea B 6aHKOBM CMETKM (TEKyLUM), B3EMaHWA OT KAMEHTU U APYrv KPaTKOCPO4YHM B3emaHuA. CvOupaemoctta u
KOHLIEHTPaLUMATa Ha B3EMaHMWATA CE KOHTPONUPAT TEKYLLO U CTPUKTHO OT PUHAHCOBUA OTAEN, CbrAACHO YyCTaHoBeHaTa
NoNMTMKa Ha OPYHECTBOTO. 3a UenTa exefHeBHO Ce Npasu nperneg Ha OTKPUTUTE MO3MUMKM MO KAMEHTW, KaKTo M
NnoAy4eHUTe NOCTbMIEHWA, KaTO Ce M3BBbPLUBA PaBHEHWE M aHaNN3.

B3emaHuWATa OT KAMEHTU Ca NpeacTaBeHn B oT4eTa 3a GMHAHCOBOTO CbCTOAHWE B HETEH pa3smep, cheq npucnagaHe Ha
Hauncnerute o6e3leHKU No CbMHUTENHU U TpyAHOCBOMpaemu BaemaHuA. Takmea obeslleHKM ca HanpaBeHU KbAeTo W
KoraTto ca 6uau Hanuue cbbutua, ugeHTudUuMpalum 3arybu ot HecbbupaemMocT CbrnacHo NpeauLleH onuT.

banaHcosaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM NPeACcTaBAABa MaKCMManHaTa KpeauTHa eKCno3nUuA.

TbproBcKu U Apyrvu B3eMaHuA

EKCNO3MUMATA KbM KPEAMUTEH PUCK € B Ppe3yaTaT Ha MHAWBUAYANHUTE XapakTepUCTUKKU Ha OTAENHUTE KNMEHTU. Bbnpeku
TOBa, PbKOBOACTBOTO OTYMTa PUCK OT CNaj B MKOHOMWYECKUTE NMOKa3aTe/IM B CTPAHaTa, Tbil KaTo Tesu diaumpn morar
0@ OKa)aT BAMAHWE BbPXY KPeAWUTHWUA PUCK. BCUYKKM NpUXOAM Ha APYXKECTBOTO Ce Ab/KaT Ha NoAnucaHu TbProBCKU
[OroBOpM 3a OTAaBaHe Ha WMHBECTMUMOHHWM WMOTM Nog Haem. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLEHTpauua Ha
KpeauTeH puUCK.

PLbKOBOACTBOTO Ha APY)KECTBOTO CKAOYBA AOrOBOPM C KAMEHTM, OBMKHOBEHHO 3a MNepuof no - AbAbr OT efHa
¢uHaHCcOoBa roguHa W nNpu3HaBa 3arybu oT obesueHKa 33 Te3u KAMeHTU. Mpu HabAloAeHWeTO Ha KPeauTHMA PUCK
K/IMEHTUTE Ce Tpynupart Nno KpeauTHUTE CU XapaKTepUCTUKKM, BKIKOYUTENHO U Aanu Te ca $u3nMYecKo uan pUaUYecKo
NIMUE, BpEeMEeBW NPoodu, Najex v CbLecTByBaHe Ha NpeavuilHM GUHAHCOBM 3aTPYAHEHUA.

[LpyxecTBoTO HauMcnaea obesueHKa, KOATO NPeACcTaBNABa HeroeaTta NpuMbAM3UTENHA OLEHKa 3a Bb3HMKHAAM 3arybu no
OTHOLLEHWE Ha TbPrOBCKUTE M APYri B3eMaHMA,

Mapu u napu4Hu eksusaneHmMu

[py)XecTBOTO pasnonara ¢ napM WM NapuyHu exkBuBaneHtTM kbm 31 Mapr 2021, sb3nusawm Ha 173 xun. nesa

(31.12.2020r.: 408 xun. neBa), KOETO NPeACTaBAABA MAaKCMManHaTa UM KpeawTHa ekcnosuuus. Mapure U napuyHuTe

MoAcHUTENHUTE NMPUAOMNKEHWA OT cTP.7 Ao cTp.26 ca HepasAenHa 4YacT OT oTYeTUTe
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eKBMBaNeHTH ce HamupaT B 6aHKOBU U GUHAHCOBM MHCTUTYLIMK, OLIEHABAHK NO nocneaHa MHPOPMaLLMA OT CbOTBETHUTE

6aHku ¢ ( BBB- ) 3a PalidaitseHbank A/l

20.3./lukBruaEH PUCK

JIMKBUAHWAT PUCK CEe W3pa3ABa B HEraTMBHATa CMTYaUMA APYXeCTBOTO A3 He 6bAe B CbCTOAHME A3 MOCpelHe
663\[0’108}10 BCM4YKKM CBOM 330bMAMEHMA CbrNacHO TEXHUA nage. To npoeexaga KOHCepBaTUMBHa NOJIMTMHKa nNo
ynpaeneHue Ha NMKBMAHOCTTA, YPE3 KOATO NOCTOAHHO NOAAbPMA ONTUMAaNeH NMKBUAEH 3anac napuyHu CpeacTsa
pobpa cnocoBHOCT Ha dMHaHCMpaHe Ha CTOMaHcKata CWM AeWHOCT. Tekylo MaTypuTeTsT M CBOEBPEMEHHOTO
OCbLLECTBABAHE Ha MAalWaHWATa ce cnean oT GUHAHCOBMA OTAEN, KaTo Ce NoAAbpHa eXeAHeBHa MHbOpMaUmA 3a
HaNMYHUTE NapUYHK CPeACTBA W npejcToawWmTe nnawaxua. CeoboaHUTe cpeacTBa ca WHBECTUPAHW B KPaTKOCPOYHH
AEno3uTH Npu NOAXOAALLM NUXBEHW PaBHULLA.

[Opy»ecTBoTO ynpaenasa JMKBWAHUA PUCK Ype3 NoAAbPKaHe Ha aAeKBaTHU pesepsy, HaHKoBW 0b6eKYeHUs 1 pesepsm
33 33eMM, KaTo HenpeKbcHaTo HabnlogaBa MPOrHO3HWTE W peanHuTe NapuyHW MOTOLM, KAKTO W Ypes CbYeTaBaHe Ha
npoduau Ha nageka Ha GUHAHCOBUTE aKTUBU U NacuBMU.

20.4. YnpaBneHWe Ha KanuTanoBUA PUCK

OcHOBHaTa Len Ha YNpasAeHMETO Ha KanuTana Ha APYeCTBOTO € fa ce ocurypu ctabuneH KpeauteH perTUHr w
KanuTaNoBM NOKa3aTenu, C OFNes NPOAbLAKABALLOTO GYHKLMOHWPaHe Ha Bu3Heca U yBeNnyaBaHe Ha CTOWHOCTTa My 33
aKumoHepuTe. [IpyKecTBOTO ynpaBAABa KanuTanosaTa Ci CTPYKTYpa U A U3MEHA Npu HeobXoAUMOCT, B 3aBUCUMOCT OT
NPOMEHMNTE B MKOHOMW4ECKUTE YCAOBUA. [IpY)KECTBOTO CNeau NasapHaTa cv KanuTainsauua, KOATO UMa NPAKO BAMAHWE
BbPXY CTOMHOCTTa My 3a aKuMoHepuTe. OcBeH TOBa APYKECTBOTO C/IeAN HUBOTO Ha COBCTBEHWA KanuTan, NpusnedeHuTe

cpefcTsBa, CbOTHOWEHWE NpUBAEYEHW CPEACTBa KbM cobCcTBEH KanuTan, KakTo ¥ CbOTHOLUEHMETO MMOTU KbM cobcTBeEH

KanuTan.
31.03.2021 31.12.2020
BGN’000 BGN’000
OcHoBeH KanuTan 19728 19728
MpeoueHbYHW pe3epsu 423 432
MpemuitHK pesepsu 473 473
®PuHaHCOB pesynTar 754 1992
O6uwo cobcTBeH KanuTan 21378 21397
Hegsumumm umoTH (npunoseHue 3) 19 399 19 399
3agbnMeHun 1242 1455
KoeduUMeHT Ha 3a4bKHANOCT (3aAb/IKEHNA KbM COBCTBEH Kanuran) 0.06 0.07

MmoTK Kbm cobBCTBEH KanuTan 0.91 0.91

21. CbBUTUA CNEQ AATATA HA BAJIAHCA
Cnep Kpas Ha OTYETHWA NEPUOA He Ca HaCTBNUAM CbOUTUA, KOUTO BUXa MOTNW A3 OKAXAT CHLUECTBEHO BAUAHUE BBPXY

MMYLLLECTBEHOTO M GUHAHCOBOTO CbCTOAHME Ha MpynaTa B Gbaetle.

TMOACHUTENHITE NPUAOIKEHUA OT CTP.7 A0 €TP.26 Ca HepasfenHa 4acT oT oTyeTuTe
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22. U3ABJIEHUE BbB BPb3KA enugemuyHOTO pasnpocrpadHeHue Ha COVID-19

Bbe Bpb3Kka c pasnpoctpaHeHuero Ha COVID-19 cvrnacHo Pewenwe Ne 72 ot 2021 r. e yAb/MKEH CPOKLT Ha
M3BbHpEeAHaTa ennaemmnyHa obectaHoska ao 30 anpwun 2021 r. ( o6aseHa ¢ PeweHune Ne 325 Ha MUHWCTEPCKMA CbBET OT
2020 ., nocneaHo yabmxeHa ¢ Pewenue Ne 855 Ha MuHucTepcTkua cbeet ot 2020 r.)

PbLbKOBOACTBOTO HE MOME A2 OUEHWM KakeBu Buxa Buau eseHTyanHMTE nocnheauum 3a BpaHwa M No-KOHKPeTHO 3a
MKOHOMMYECKOTO ChCTOAHWE Ha APYXECTBOTO, HO Cb3AanaTta ce CMTYauma HOCK PUCK OT 3abaBAHe UK NpeKkpaTABaHe Ha

HM3NBbAHEHWETO Ha MHBECTUUMOHHWTE HaMeEPEHWA Ha APYHeCTBOTO.

HactoAawwmAT oTyeT e ogobpeH ot CA, Ha Aktue Mponbptuc AOCUL, Ha 26 Maii 2021r.

CwcTasuten: /| °
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Kpacumupa Maaiioropa — Yrjpag#ten

MNoAcHUTENHWTE NpunoxeHuA ot cTp.7 go cTp.26 ca HepasgenHa 4acT ot oT4eTHTe
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