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CBUHEKOMIIJIEKC HUKOJIOBO A/l

IpunooceHue kom medcouHeH uHaHcos omuem KoM 31 Oekemspu 2015 2.

1. THO®OPMAIIA 3A JPYXXECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” AJ] e akKLIMOHEPHO [IpY’KeCTBO BIUCAHO B Perucrbpa 3a ThproBCKU
Ipy>xectBa nipu PyceHckusi okpbkeH cbf ToM 30, ctp.115, ¢ pemenue Ne 1926 ot 1993 roguna no ¢upmeHo fenio
Ne3669/1993,kakTo 1 B AreHIijysaTa no BnucBaHusita Ha 21.03.2008 r.

CepfjanuirieTo Ha Ipy>KecTBOTO € c. HukomoBo, obmact Pyce, agpeca Ha yrpaBsieHue e c. HukosoBo, obact

Pyce.

1.1Co6cmeeHocm u ynpaesneHue
CeunHekomriekc HukomoBo AJl e myOaMUHO /IPY>KECTBO, CHIJIACHO 3aKOHA 3a TMyO/MYHO TIpeZijlaraHe Ha
LIEHHU KHIDKa.

KbMm 31 nekemBpu 2015 . pasnpeziesieHHeTO Ha aKL[MOHEPHUAT KanuTasl Ha [Ipy>KeCTBOTO e KakTo C/leJjBa:

e "[Tumapo bvarapus "AJl — 33.06%
*  “Becrnapk ¢atineHursna rpyn” C.A. — 32.38%
e "Xaitbpug" EOO/ — 32.16%
e “Posin mbpn TpedauHr 7 — 1.31%
e, JleliObpH”- 0.05%
e JOnukopH kenutsa“ EOOL 0.02%
e  @usnWuecKu Julja B KamuTasa Ha JApy>KeCTBOTO e 1.02%.

Ceunekomriekc HukosoBo A/l nMa efHOCTereHHa ¢opMa Ha yripaeyieHre cbC ChBeT Ha AUPEKTOPUTE.

[py>kecTBOTO ce yripaB/isiBa U TpeZicTaBisiBa oT MapuaHa EsrennieBa KucenoBa-M3mbiHuTeNIeH AUPEKTOP.

1.2.IIpedmem Ha deliHocm
,HPy)KeCTBOTO € C TIpeaAMeET Ha AEﬁHOCTI MMpOU3BOACTBO U ThbProBHUSA CbC CBUHCKO M€CO, PA3IJIOAHU U TJIEME€HHU
JKMBOTHH, MAaJIKM TIIpaceTa MW CeJICKOCTOIIaHCKH J>XMBOTHHM, Me€CO W MECHHU IIpOM3BeJeHKA, TPaHCIIOPTHH,
CTPOUTE/IHU U TeXHOJIOTUYHH YC/IYyI', ThbI'OBCKa AEﬁHOCT B CTpaHaTa U IJy>K6PIHa.

JIpy>KeCTBOTO OCBII[eCTBsIBA CBOSITA TIPOM3BOZCTBEHA J1elHOCT B c.HukosioBo, 00/1.PyceHcka.



CBUHEKOMIIJIEKC HUKOJIOBO A/l

IpunooceHue kom medcouHeH uHaHcos omuem KoM 31 Oekemspu 2015 2.

2. OCHOBHMA I10JIOKEHHSA OT CHETOBOJHATA ITIO/IMTUKA HA
APYJXXECTBOTO

2.1.ba3a 3a uzzomesiHe Ha UHOUBUOYA/THUS1 (PUHAHCO8 oMmyem
®HHAHCOBUAT OTYeT Ha ,,CBuHeKoMIiekC HrukonoBo” A/l e M3roTBeH B CbOTBETCTBHE C BCUUKU MeXXayHapOoH!
cTa"gapty 3a ¢huHaHcoBu otuetd (MC®O), KOUTO Ce ChCTOST OT: CTaHAAPTH 3a (PUHAHCOBU OTUETU U OT
ThJIKyBaHUs1 Ha KomuTeTa 3a passicHenuss Ha MCPO (KPMC®O), ogobpenu ot ChBeTa 1o MexkayHapoHU
cuetoBogHU cTaHgapTu (CMCC), u MexayHapogHUTe CUeTOBOHM CTaHAAPTH M ThJKyBaHUsATa Ha [locTosiHHYS
KOMHTeT 3a passicHsiBaHe (ITKP), oobpenu ot KomuTera o MexxayHapojHu cueToBoHU ctanapti (KMCC),

KOMTO e(heKTHMBHO ca B cusa Ha 1 siHyapu 2014r., u kouTo ca ripuetl oT Komucusita Ha EBpomneiickusi Chio3.

3a TekyujaTta (pHaHCOBA rOJWHA APY>KEeCTBOTO e TPUeJI0 BCUYKK HOBY W/WIY PeBU3NPaHU CTaHAAPTH U
TBHIAKYBaHUs, u3fazeHu ot CvBeTa o MexxayHapoaHu cueToBogHu ctaHgapTy (CMCC) u pecn. oT KomuTera 3a

passicHenust Ha MC®O, kKonTo ca 61/ yMeCTHH 3a HeroBara ZieHOCT.

Or BB3IPHEMAHETO Ha Te3Uu CTaHAapTH W/Unu TBJIKYBaHUs, HE Ca HACTBITWU/IM TIPOMEHH B CUHETOBOJAHATA IMOJ/IMTUKA
Ha JpYy>XeCTBOTO, OCBEH HAKOW HOBU U PA3LIMPSABAHETO Ha BeUe YCTAHOBEHHU OINOBECTABAHNA, 6e3 ToBa [a noseje

IO IPYTH TTPOMEHH — B K/TaCH(PUKAI[UATA WK OI[eHKaTa Ha OT/Ie/THA OTYeTHU 00eKTH U OTepariyu.
Te3u cTaHJAPTH U THJIKYBaHUS BKIFOUBST:

. MCC 27 (usmenen 2011 2.) CamocmosimenHu ¢puHaHcosu omuemu (8 cuia 3a 200UHU Nepuoou om
01.01.2013 2. — npuem om EK — 3a 3adeadcumeaHo npunazaHe 8 Egponelickusi Col03 3a 200UWHU Nepuool,
3anousawju Ha uau caed 01.01.2014 2.). CtaHAapThT e Mpeusza/ieH C MpoMeHeHO HaMeHOBaHMe, KaTo YacTTa OT Hero,
KOATO € ChJbpKajia paMKaTa OTHOCHO CBhABP)KAHUETO, KPUTEPUUTE U TEXHOJOTWSTa Ha W3TOTBSHE Ha
KOHCO/IMAUpPaHUTe (DMHAHCOBH OTYeTH, e M3LsIo obocobeHa B HOB craHaapT — MC®O 10 KoHcomuaupaHu
¢vHaHcoBU oTuetd. [lo TO3M HauWMH B CTaHAApTa OCHOBHO Ca OCTaHa/lIM TpaBW/aTa 3a OTUMTaHe YW OlleHsBaHe Ha
VHBECTULIUY B AbIIlepHU, aCOLIMMPAHU U CbBMECTHHU TPeATPUITHS Ha HUBO CaMOCTOSITE/IHA OTYeTH Ha MHBECTUTODPU B
KaueCcTBOTO MM Ha [Ipy>KeCTBa-MallKi, MHBECTUTOPU CBHC 3HAUUTE/NHO B/MSHUE W KOHTPOJIMPAIIU CHAPYXHULUA B
CBHBMECTHH TIPeANPUATHS], KaKTO U criel{u(UYHHATE 3a TO3W TUI OTUETHU OTNOBECTSIBaHUS;

. MCC 36 (npomeneH) Obe3yenka Ha akmueu (8 cuaa 3a 200uwHu nepuodu om 1.01.2014 2. — npuem
om EK) — omHOCHO onosecmsigaHus 3d 663CMAHOBUMAama CMoOUHOCM HA HeuHaHcosu akmueu. Tasu MpomsHa e

CBBbpP3dHa C HEO6XO,£[I/IMOCTTEI OT JIMMUTHPaHe Ha Orpeae/jieH OIMMOBeCTABaHHA OTHOCHO BB3CTAaHOBHMMATA CTOMHOCT T10
9
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pesa Ha MCC 36 BbB Bpb3Ka € M3UcKBaHusiTa Ha MC®O 13, npu npuiaraHeTo Ha METOJWKH 3a U3UYMC/IEeHWe Ha

BB3CTaHOBMMA CTOMHOCT Ha He(PMHAHCOBY aKTHUBHU TI0 CIIpPaBe//IBa CTOMHOCT Oe3 pa3xo/y 3a mpojakoa;

. MCC 39 (npomeHeH) DuHaHcosu UHCMpyMeHMU:NpPU3HABAHe U OYeHsieaHe (8 cuid 3d 200UWHU
nepuodu om 1.01.2014 2. — npuem om EK) — OmMHOCHO npexgepasHemo Ha Oepueamueu U 3anazeaHemo Hda
8B3MOJCHOCIMA 3d NnpuadedHe HA CUemMOBOOHOMO OmuumaHe Ha XeodcupaHemo. Ta3W TpoOMsiHA e CBbp3aHa C
TIPOMEHU B HSIKOW OTJE/JHU 3aKOHO/JATEe/JICTBA, B KOWUTO Ce BMEHsBAa Ha CyOeKTW, W3IIO/I3BAIld JEepHUBAaTUBHU
WHCTPYMEHTH HeTbPryBaHM Ha 0Oopca, [Ja THM TIPeXBBPJAAT KbM I[@HTpPaJM3WpaH opraH (KJIMPHHIOBa

OpFaHI/BaLII/IH/aFEHLII/IH), 3d /id 3ar1a3AaT Bb3MOKHOCTTA 3d M3I10/I3BdHE Hd Xe/DKHMPHE 3a (1)I/IHaHCOBO - CYeTOBOAHMU LieJ/In,

3a ocTaHanMTe CTaHJAPTH U THJIKYBaHUs, TIOCOYEHU M0-[0/Ty, PbKOBOJCTBOTO € IIPOYYU/IO Bb3MOXKHUS UM eeKT U
e OrpeJie/InIo, Ye TOM He 61 MMast eheKT BBPXY CUETOBOZHATA TIOJIUTHKA, PECT. aKTUBHUTE, TTaCUBUTE, OTlepariinuTe
Y pe3y/ITaTUTe Ha JPY>KeCTBOTO MOpPajy TOBA, Ue TO He pasrosiara/onepyupa C TakuBa 00eKTH /WM He peanusupa

Mo/00HU C/IeNIKH Y TPAH3aKIIH:

. MCC 28 (uzmenen 2011 2.) MHeecmuyuu 8 acoyuupaHu u CueMecmHU npednpusmusi —(8 cuaa 3a
2oouwHu nepuodu om 01.01.2013 2. — npuem om EK - 3a 3adwendcumenHo npunazaHe 8 Egponelickusi Csl03 3a
200UWHU nepuodu, 3anougawju Ha unu ced 01.01.2014 e.). CTaHAApTHT e C IPOMeHeHO HauMeHOBaHWe W 00XBaT M
BK/TFOUBA PAMKaTa 3a OTUMTaHe 10 MeTo/la Ha COOCTBEHUs KaruTaa B KOHCOMAUPAHUTe (PMHAHCOBY OTYETH KaKTO Ha
VHBECTUI[UUATE B aCOI[MMPAHUTE, TaKa U B CbBMECTHUTE TIPe/INIPUSATHS, KOUTO Jlocera ca owam moj obxeata Ha MCC
31 CeBMecTHM nipeanpuaTus, a ot 01.01.2013 r. B ceotBeTcTBHE ¢ HOBUS MCDO 11;

. MCC 32 (npomeHen) DuHaHcosu uHcmpymenmu: IIpedcmaesHe (8 cuia 3a 200utUHU nepuodu om
01.01.2014 2. — npuem om EK) — omHocHO HemupaHe (KoMneHcupaHe) Ha (puHaHCo8U akmueu U (pUHAHCO8U Nacusu.
Tesu mpomMeHH ca CBBP3aHU C YTOUHEHWE OTHOCHO TIPWIOXKEHMETO Ha IpaBWU/aTa 3a HeTHpaHe Ha (UHAHCOBU
MHCTpyMeHTH. OCHOBHO Te ca B UETHPU HACOKU: a) U3ACHSIBaHe Ha 3HAUEHHWETO Ha pa30MpaHeTo 3a ,,TeKYI0
3aKOHOCHOOpa3HO TIPWJIOKMMO TIpaBO 3a HeTHWpaHe”; 0) TMPUIO)KEHWETO 3a eJHOBPeMeHHa peanu3alus |
criopasyMeHHe 3a ypeXx/aHe; B) HeTHpaHe Ha CyMH Tpe/loCTaBeHH KaTo rapaHI[usi; I') MspKaTa 3a TpuiaraHeTto Ha
W3UCKBAHUSTA 32 HETUPaHe;

. MC®O 10 KoHcoaudupaHu ¢puHaHcogu omuemu (8 cuaa 3a 200uwHu nepuodu om 1.01.2013 2. —
npuem om EK - 3a 3a0emicumenHo npunazave 8 Eeponelickusi cs103 3a 200ulWHU nepuoou, 3anoysawju Ha uau caeo
01.01.2014 2.). TIpexooHu paznopedbu (8 cuia 3a 200uUlWHU nepuodu, 3anousawju Ha uau c1ed01.01.2013 a. — npuemu
om EK om 01.01.2014 2.) — OomHOCHO npunazaHemo HA cmaHoapma 3a nepeu nem. To3u cTaHAApT 3aMeHsl B
3HaunTesHaTa My dact crapusi MCC 27 (Konconmuavpaau ¥ uHauBHAyasHu (rHaHcoBU oTdeTH) U [IKP Pa3sicHenue
12 (KoHconupaiusi — MpeATipusTUs ChC CTelWaaHo TpegHasHaueHre). OCHOBHaTa My 1ieJl € Zia Ce YCTaHOBSIT
Mo/00peHy MPHUHIUIATE W HauWHA Ha W3TOTBSIHE W Tpe/ICTaBssHe Ha (PUHAHCOBHM OTUETU KOTATO €/HO TMpeATpUsTHe
KOHTpOJIUDA €JHO WM TIOBeue [PYrW TpeAnpusaTvsi. Toll JaBa HOBO oripejesieHHWe Ha TOHSATHUETO ,,KOHTPOI”,

CHIBPIKAII0 TPY KOMIIOHEHTa, Orpe/iesii KOHTPOIBT KAaTo eAWHCTBA 0a3a 3a KOHCO/IWZAIMS U JlaBa TO-TIOIPOOHU

10
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MMpaBuJla 1 HACOKHU 3a OLI€HABaAHE€ Ha HA/IMUYKMETO Ha OTHOILIEHHS Ha KOHTPOJI. CTaH,E[apT’l)T YCTaHOBABA U OCHOBHHUTE

3aJb/DKUTE/THY TIpaBHU/Ia 10 TeXHOJIOTHUSITa Ha M3TOTBSIHETO Ha KOHCO/MUAMPaHU (PHAHCOBH OTYeTH;

. MC®O 11 CeemecmHu cnopazymeHus (8 cuna 3a 200utuHu nepuodu om 1.01.2013 2. — npuem om EK
- 3a 3a0w/0iCUMeNHO npuiazaHe @ Eeponelickus Coi03 3a 200UllHU nepuodu, 3anousawju Ha uau cned 01.01.2014 e.).
IIpexooHu pasnopedbu (8 cuaa 3a 200ullHU nepuodu, 3anougawju Ha uau caed 01.01.2013 e. — npuemu om EK om
01.01.2014 2.) — omHOCHO npusid2aHemo Ha cmaHoapma 3a nspeu nem. To3u craHgapt 3ameHss MCC 31 [IsinoBe B
cpBMecTHU npefnpustusi, BKA. U ITKP 13 CbBMeCTHO KOHTPO/MPaHU IIPeAIPUSATUS — HelapuuyHd BHOCKU OT
KOHTpOJIMpALUTe ChAPY>KHULM. T0il BbBEXXJa CaMO [Ba THMa CbBMECTHM CIOpa3yMeHUsl — CbBMeCTHM JIeffHOCTH U
CBbBMECTHH JPY’KecTBa, KaTO YCTaHOBEHUWST KPWUTEepWi 3a kiacu(ukaius He e mpaBHaTa ¢opmMa, a CBLIHOCTTA Ha
rpaBaTa M 3aJb/DKEHMATa Ha BCAKAa CTpaHa B KOHKDETHOTO CIIOpa3yMeHue, T.e. [aju ca MpaBa BbPXYy aKTUBHUTE U
TAaCHUBUTe, PeCTl. Pa3X0o/[uTe U MIPUXOJUTe OT ChbBMECTHOTO CITIOpa3yMeHHe /CbBMeCTHa JeWMHOCT/, I ca TIPaBa BbPXY
HETHUTe aKTHMBU OT CBBMECTHOTO CIlOpa3yMeHHe /ChbBMECTHO Jpy»kecTBO/. CTaHZapThT MpemaxBa OMNLKMATa 3a
Tpy/iaraHe Ha MeTO/Ia Ha MPOTOPIIMOHATHA KOHCOU/IALINS U Hajlara rmoJji3BaHeTo Ha MeTOoZia Ha COOCTBEeHHsT KaruTasl
TIPU KOHCOJTU/ALMS Ha CbBMECTHO KOHTPO/IMPaHH [Py KeCTBa.

. MC®O 12 OnosecmsgaHe Ha yuacmusi 8 Opyau npednpusimusi (8 cuid 3a 200UWHU Nepuoou om
1.01.2013 2. — npuem om EK — 3a 3adwsa31cumenHo npunazare 8 Egponelickus Co103 3d 200ULLHU nepuodu, 3anousawju
Ha uau caed 01.01.2014 2.). TIpexodHu paznopedbu (8 cuia 3a 200uUwWHU nepuodu, 3anousawju Ha uiu ced 01.01.2013
2. — npuemu om EK om 01.01.2014 2.) — omHOCHO npuiazaHemo Ha cmaHoapma 3a nepeu nem. To3W CTaH[APT
BBBEXK/]a HOBAa paMKa OT M3WCKBaHUS KbM 00XBaTa Ha OIMOBECTSBAaHUSTA B KOHCOJMMPAHUTE (PMHAHCOBU OTUETH
OTHOCHO y4YacTHsiTa Ha OTUMTAIOTO Ce TIPeATpUsTHEe B ADPYTH [PYKeCTBa W TIPeJIPUATHS, KOUTO Ca AbIepHH,
acolMMpaHd CbBMECTHHW, WIA HEKOHCOJUAUPAaHW CTPYKTYDHM TIPeATIPUSATHS, BK/I. KbM CbIBDXKAaHUETO Ha
vHdopMaIUTa, 3a 1a Ce OCUTYPU BB3MOKHOCT 3a Pa3yMHa rpeljeHKa Ha e)eKTHUTe U PUCKOBeTe OT Te3U yJacTus;

. KPMC®O 21 3adwsnxceHus 3a 0aHsyu u makcu (8 cuaa 3a 200uwHu nepuodu om 1.01.2014 2. —
npuem om EK) — omHOCHO Han03u om cmpaHa HA npasumesacmeomo. ToBa passCHeHHe JaBa HAaCOKM OTHOCHO
KpPUTEpUHUTe 3a MpHU3HaBaHe Ha 33/[b/DKEHUS 3a JbP)KAaBHU TAKCH, JAHBIA, U JIPYTU TOAOOHU CyMU, HATIO)KEHW OT

CTpaHa Ha JIbp>KaBaTa BbB BPh3Ka ChC 3aKOHM U peryJialivi, KOUTO ca U3BbH 0bxBata Ha MCC12;

KbM maraTa Ha W3TrOTBSIHE HAa HACTOSIIIUAT MeX/IUHeH (MHAHCOB OTUeT ca M3/a/IeHH, HO He ca BCe Ollle B CHJia 3a
COJWIIHYU NIepUOHY, 3arouBaliy Ha 1 ssHyapy 2014 r., HAKOJIKO HOBU CTaH/apTH U pa3siCHeHUs], KaKTO U IPOMeHeHU
CTaHZIAPTU U Pa3siCHEeHUs], KOWUTO He ca OW/IM MPUeTH 3a M0-PaHHO TIPUIOKEHKE OT JpY>KeCcTBOTO. OT TIX
PBKOBO/ICTBOTO € TIPeLieHn/I0, Ue CIefIHATe OMXa UMasiv MoTeHIrajieH edeKT B ObZelle 3a IPOMEHH B
CYETOBO/IHATA TIOJIUTHKA U KITaCU(DUKAIUATA U CTOMHOCTUTE Ha OTUETHU 00EKTH BbB (DMHAHCOBUTE OTUETH Ha

APY>KeCTBOTO 3a C/ie/iBalliyd riepruoin, a UMeHHO:

. MCC 1 (npomeneH) IIpedcmasesHe Ha (puHAHCOBU omuemu - OMHOCHO UHUYuUamMued 3d
onosecmseaHusl (8 cuaa 3a 200uwHU nepuodu om 01.01.2016 2. — He e npuem om EK). Ta3u npomsiHa e BaKHO

pa3sddCHeHHe Ha CaMMs CTaHAAPT C HACOKa Had CBbCTABUTE/INTE Ha ¢)HHaHCOBH OT4yeTH, Korato e HEO6XO,E[I/IMO TEe Oa
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npuiaraT IIpeleHKad 3d CBIeCTBEHOCT Ha OIrpeaesieHa I/IH('l)OpMaL[I/ISI M HeHHOTO rnpeacTraBsHe TPpU M3rOTBAHETO Ha

¢uHaHCOBUTE OTYETH, T.e. 3a BK/IIOUBAHETO WM He Ha JajeHa nHopMaLus, MOAX0J Ha IMpefcTaBsHe B OTYeTa 3a
(hMHAHCOBOTO CHCTOSTHHE U B OTUETA 3a BCe0OXBAaTHUS JOXO/ - arpervpaHe Wik CaMOCTOSITe/THO TIPe/CTaBsiHe, TIOAX0],
Ha Tofipe/10a Ha MOSICHUTE/THUTE TTPUIOKEeHUs], KaKTO U TIPeJICTaBIHeTO Ha HAKOU CIielu(UUHUA CTaTUH B OTYETUTE;

. MC®O 7 (npomeneH) DuHaHcosu uHcmpymeHmu: Onogecmsi@aHusi — OMHOCHO 0b/jeKueHuemo 3da
npeusyucieHuemo Ha CpasHUMenHU nepuoou U C8sp3aHume C msax onogecmseaHus npu npuiazaiemo Ha MCPO 9 (s
cuna 3a 2o0uwHu nepuoou om 01.01.2018 2. - He e npuem om EK). Ta3u mpoMsHa e CBbp3aHa C BBBEX/aHe Ha
obekueHrie OTHOCHO HeOOX0AUMOCTTA OT TIPeU3UNCIeHNe Ha CPaBHUTEIHUTe ()MHAHCOBY OTYETH U BB3MOXKHOCTTA 3a
TpeJoCcTaBssHe Ha MOJUQULIMPaHHU OroBecTsiBaHUs 1pu npemuHaBaHeTo oT MCC 39 kem MC®O 9 (korato ToBa ce
CJIyuM) CIIOpeJ; laTaTa Ha TIpWiaraHe Ha CTaHZApTa OT JIPY’KeCTBOTO W Jayd TO W30Mpa OMuusTa Ja Mper3urcid
npeAX0oAHU MIepUOIU;

. MC®O 9 dunaHcogu uHcmpymeHmu (8 cuna 3a 200uwHu nepuodu om 01.01.2018 2. - He e npuem om
EK). To3u ctaHzapT e HOB CTaHAAPT 3a (UHAHCOBUTE WHCTPyMeHTH. KpaltHOTO My TpeJHa3HayeHUe e [ja 3aMeCTH
n3gsno MCC 39. IlpoekTbT Ha MOAMSIHATa C HOBWSI CTaHZApT e mpeMuHasI rpe3 Tpy ¢asu: ¢asza 1 Knacudukanus u
oLleHsiBaHe Ha (pMHAHCOBUTe aKTWBM M macuBy; (asa 2 CueTOBOJHO OTYMTaHe Ha Xe[KUpaHeTo; W_dasza 3
MeTo/0/10THsI Ha OTipeZie/isiHe Ha obOe3iieHKaTa. IToHactosiiiem MC®O 9 e u3aBaH Ha YETUPU MTBTH, MPe3 M.HOEMBPU
2009 r., mpe3 m.okromBpu 2010 r., mpe3 m.HoemBpu 2013 r. U OkoHuaresHO Tipe3 M.rou 2014 r. Pasza 1
Krnacudukanms u olieHsiBaHe Ha (PUHAHCOBUTE aKTWBH U TTACUBH — C ITbPBUTE W3J@HUS TOW TOJMEHS Te3M 4acTd Ha
MCC 39, KouTo ce OoTHAcAT 3a KjacuUKalMsTa U oLeHKaTa Ha ()MHAaHCOBHUTe MHCTPyMeHTH. Tol ycTaHOBsIBa HOBU
TIPUHLIWTIY, TIpaBU/Ia U KpUTepUH 3a KiaacuduKalys, OolleHKa W OTIMCBaHe Ha ()MHAHCOBUTE aKTUBU U TACHBU, BKII
xubpuanauTe oropopu. MC®O 9 BhBeXK/ia U3UCKBaHe KacubUKalysATa Ha PUHAHCOBUTE aKTHUBH Jla Ob/la TIpaBeHa Ha
0a3a 6u3Hec Mo/ie/ia Ha TIPEZATPUSTHUETO 3a TIXHOTO YIIpaB/eHHe U Ha XapaKTePUCTUKUTE Ha JIOTOBOPEHUTE MMapu4yHU
MOTOLM Ha CHOTBETHUTE akKTWBU. Orpezessi caMO [iBeé OCHOBHM KaTeropvu OLIEHKA — [0 aMOpTU3HWpyeMa U II0
cripaBe/jjiviBa CTOMHOCT. HoBUTe mpaBumia 1ije JoBejaT [0 MPOMEHH OCHOBHO B OTUMTaHETO Ha (PMHAHCOBU aKTHUBU
KaTo bJIOBU UHCTPYMEHTU U Ha (PMHAHCOBY TTaCUBU MPHETH 3a OTUUTAaHe TI0 CIIpaBe/i/IMBa CTOMHOCT Mpe3 TeKyIIuTe
reyasion v 3arybu (3a KpeautHUs prcK). OcobeHOCT MpU  KIacH(HUKaIUATa M OLEeHbYHUS MOJieNl 3a (UHAHCOBUTE
aKTHBH M0 CMpaBe/l/IMBa CTOWHOCT e AobaBeHaTa KaTeropusi — C Ol[eHKa IO CIpaBe/IJTMBa CTOWHOCT Tpe3 Jpyrus
BceoOXBaTeH M0X0[ (3a HSKOWM [JBATOBU W KalWTajoBU WHCTPyMeHTH). QPaza 2 CueTOBOJHO OTYMTaHe Ha
XeJKUpaHeToO — 3a 1je/Ta e mpueTa HoBa rjaBa kbM MCPO 9, c KOSITO ce BbBeX/Ja HOB MOJEN 3a CUETOBOJHO
OTUMTaHe Ha Xe[P)KUpaHeTO, KOMTO M03B0OJISIBA IOC/Ee0BaTE/IHO M LAJIOCTHO OTpa3siBaHe Ha BCUUKU (PHHAHCOBU U
He()MHAHCOBM PUCKOBU eKCITO3UWLIMK, 00eKT Ha oreparuy Io XeJKUpaHe, U OT Jpyra — 1o-A06po rnpeacTaBsiHe Ha
JIeWHOCTHUTe TI0 yIpaB/eHre Ha PUCKA BbB (DMHAHCOBUTE OTYETH, 0COOEHO Ha BPb3KaTa UM C XeKUpaIuTe CAeTKU U
Ha oOxBaTa ¥ BUZia JOKyMeHTaLusi, KOSTO fia ce u3mnos3ea. ChILo Taka ca mofobpeHr U3NCKBaHUATA KbM CTPYKTYpaTa,
CBhABP)KAHUETO U TIOAXOZa Ha TpeJCTaBsHE Ha OIOBECTSBaHWATA [0 XeJ)KUpaHeTo. [JombIHWTENTHO, BbBeJeHa e
OMMUSITa OTYATAHETO Ha TIPOMEHWTe B CIIpaBeJJiMBaTa CTOWHOCT Ha COOCTBEHWTE [BJITOBE, OLIEHSIBAHU TI0
CrpaBeZi/IMBa CTOWHOCT Tpe3 Tedasbara wiM 3arybaTa, HO B YacCTTa, Ab/DKAllla Ceé Ha MPOMEHU B KaueCTBOTO Ha
cobcTBeHaTa KpeAUTOCTIOCOOHOCT Ha JPY)KeCTBOTO, Zia Ce TIpeJCTaBsi B APYrusi BceoOXBaTeH [0XOJ BMECTO B
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nevasibara wim 3arybata. [Tpegnpusitus, rnpunaramu MCC 39, 1je Morar jJa nmpHemMar KaTo TOJIMTHKA Ta3y OIIus, a

CBILO Taka, Te Ie MoraT Ja MpoAb/DKAT Jja IpusaraT U3MCKBaHUATA 38 CUETOBOJHOTO OTUMTAaHe Ha XeJ)KUpaHe Ha
CripaBe/ijiiBa CTOMHOCT Ha JIMXBeHa eKCTo3ulus cropef u3uckBanusaTra Ha MCC 39, mpopu u cies kato MC®O 9
Bie3e B cua.@asa 3 MeTozoorusi Ha orpeZiesisiHe Ha oOe3lieHKaTa - TIPOMsIHATa TIpejjiara MpuIoyKeH!e Ha Mozesia
Ha ,0uYakBaHa 3ary0a”, CBbr1acHO KOMTO BCHYKM OYaKBaHM 3arybu ce TpW3HABaT Tpe3 ILieJiMs >KMBOT Ha eIuH
amopTU3upyeM (pUHAHCOB MHCTPYMEHT, a He CaMO MPH M3KPUCTATM3UPAHETO HAa ChbOUTHE, KAKTO € B CeramrHus MO/Ie
no MCC 39. C npomenute Ha MC®O 9 ot m.tomm 2014 r. cTaHZapTHT € OKOHYATe/IeH U Ce ompeesisi JaTaTa My Ha
B/M3aHe 1a 6v1e 1 sHyapu 2018 r.;

. MC®O 15 IMpuxodu no doz2080pu ¢ KaueHmu (8 cuaa 3a 200utuHu nepuodu om 01.01.2017 2. - He e
npuem om EK). To3u cTaHapT e U3Ls/I0 HOB CTaHapT. Toli BbBeX/1a LISVIOCTeH KOMILIEKC OT MPUHLUITH, TIpaBuIa U
TO/IXOIM 3a TIPU3HABAHETO, OTUMTAHETO M OIOBECTSBaHETO Ha WH(OpMAaIMs OTHOCHO BH/A, CyMmaTa, Tepuojia u
HECUT'YPHOCTUTE BBHB BpPb3Ka C TMPUXOAUTE W TAapUUHWTE TOTOLM, MPOU3XOXKAAIIU OT [JOTOBOPU C KOHTPAreHTH.
CraHAapThT 1ije 3aMeHU JeHCTBaIlIUTe 10 TO3W MOMEHT CTaHJapTH CBbP3aHU C MPU3HABaHETO Ha TIPUXOJH, OCHOBHO
MCC 18 u MCC 11. BopelysiT NPpUHLUI Ha HOBUST CTaHAAPT € B Cb3JaBaHETO Ha MOJe/ OT CTBIIKU, Uupe3 KONTO
orpefie/ITHETO Ha MlapaMeTpUTe U BpeMeTO Ha NPUX0/a ca CbU3MePUMU CITPSIMO 3ab/DKEeHUeTO Ha BCSIKa OT CTPaHUTe
TI0 CZiesiKaTta rmomMexky uMm. KirrouoBrTe KOMITOHEHTH Ca: a) IOTOBOPH C KJIMEHTH C ThPTOBCKA CBHIITHOCT U Ol[eHKa Ha
BEPOSTHOCTTA 3a ChOMpaHe Ha JIOTOBOPEHUTE CyMH OT CTPAaHA Ha TMpPEeJTNPHUSITHETO ChIVIACHO YC/IOBHATA HA Ja/|eHUs
JoroBOp; 0) WIEHTU(UIIMPAaHe Ha OT/AETHUTE 3a/Ib/DKEHHs] 32 W3MbJHEHHWE MO0 JIOTOBOpA 3a CTOKW WU YCIYyTH -
OTrPaHAYAeMOCT OT OCTaHA/NTEe TMOEeTH AHTAXXUMEHTH IO JI0TOBOPA, OT KOUTO KAMEHTHT OW 4Yepmnus W3roiu; B)
orpefiesisiHe Ha IjeHa Ha orepalusTa — CyMaTa, KOSITO TpeATNpUSTHeTO OYaKBa, Ue MMa IpPaBO fia IOy4d Cpery
NPeXBBLPJITHETO HA CHOTBETHATA CTOKA W/ yCIyra KbM KiMeHTa — 0c00eHO BHUMaHHe Ce OT/esisi Ha TPOMeH MBS
KOMIIOHEHT B IleHaTa, (MHAHCOBUSI KOMITOHEHT, KaKTO M Ha KOMITOHEeHTa, 10JlyuyaBaH B HaTypa; r') pasmnpe/esieHue Ha
[[eHaTa Ha oOrepanusaTa MEXIy OTJe/HUTe 3aJb/DKeHUs 3a HU3IbJHeHHe 10 JoroBopa — obOuyaiiHO Ha 6asa
camMoCTOsITe/THaTa Mpo/jakHa LieHa Ha BCeKW KOMIIOHEHT; U J)MOMEHTHT WX MepruoJbT Ha MpHU3HaBaHe Ha Mpuxoja —
TIPY YCIeLTHOTO U3ITh/IHEHHE Ha 3a/ib/KeHHe TI0 I0T0BOp ype3 TpaHcdepupaHe Ha KOHTPO/a BBPXY o0elljaHaTa CTOKa
WM yciyra, Oumo To B faJileH MOMEHT WM 3a OTpefie/ieH Tiepro/, BB BpeMeTo. CTaHAapThT JOMYyCKa KaKTO IThJTHO
PETPOCITEKTUBHO TIPWIOXKEHHWe, Taka W MOAW(MUIMPAHO PETPOCIEKTUBHO TPU/IOXKEHHWE, OT HAuajJ0TO Ha TEeKYIIUsS

OTUETEH Iepuoj, C oripe/ie/iIieHr OIOBeCTsABaHUA 3a IIpeAX0JHUTe Mepruoau,

Jomb/HUTENHO, 338 TIOCOYEHUTE 10-10/1y HOBU CTaHAApPTH, IPOMEHEHU CTaHJapTU U IPUETH ThKYBaHUs, KOUTO Ca
W3JaZIeHu, HO BCe Ollle He ca B CWJjla 3a TOAMILIHY Nepuoy 3anouBaiiy Ha 1 gayapu 2015 r., ppKOBOACTBOTO €
TIPeLIeHII0, Ye CiefiHTe He O1xa MMany moTeHIMaieH eeKT 3a IPOMEHHU B CUETOBO/IHATA TIOJIUTHKA U

KJ'IaCI/I(I)I/IKaL[I/IHTa M CTOMHOCTHTE Ha OTYETHU 00EKTH BLB Cl)I/IHaHCOBI/ITe OTUETU Ha APY’>KeCTBOTO, @ UMEHHO!

. MCC 16 (npomeHen) Himomu, mawuHu, ceopwiceHus u MCC 38 (npomeHeH) HemamepuaaHu akmueu
- OMHOCHO donycmumume Memoou 3a HAYUCAsI8aHe Ha amopmu3zayus (8 cuia 3a 2oduwHu nepuoou om 01.01.2016 e.
— He ca npuemu om EK). ToBa pa3siCHeHWe yTOUHSIBA, ue METOABT 3a aMOpPTHM3allisd Ha eAWH akTWB Ha 0asza

CBOTHOILIEHHE CIIPAMO OUdKBaHUTE IIpUXOAH, B UHMETO Te€HepHpdHe TOM yuacCTBa, He Ce IIpyeMa 3a IMO0AXOOsI]
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dMOPTH3dlIMOHEH METO/J 3a M3MEDBAHETO Ha IMOJI3UTe, KOUTO C€ KOHCYMHPAT OT M3II0/I3BAHETO TO3U dKTUB (OCBEH B

MHOT'0 peJIKU Cy4au, M0 U3KJTI0YeHne);

. MCC 16 (npomeHeH) Mimomu, mawuHu, ceopsiiceHuss u MCC 41 (npomeHeH) 3emedenue - OMHOCHO
pacmeHus-Hocumenu (8 cuaa 3a 200utuHu nepuoou om 01.01.2016 2. — He ca npuemu om EK). Ta3u npomsiHa BbBeXzia
MOJX0/a 3a OLieHsBaHe U OTUYMUTaHe Ha IJI0Z0AalHN HacaxJeHus (pacTeHMs) Ha MPUHLIMIA Ha UMOTUTE, MalllMHUTE U
obopyaeaneto (JJMA) 1o pega Ha MCC 16, a He cwriiacHo MCC 41 (1o 11eHa Ha TIpu0o0MBaHe U C Bb3MOKHOCT 3a
rpysaraHe Ha MoJiefla Ha TpeolieHeHaTa CTOMHOCT, CJiefi HaB/M3aHe B IJI0[0JaiiHa Bb3pacT), ThH KaTO TIXHOTO
y4JacTHe B CeJICKOCTONaHCKOTO TIPOM3BO/ICTBO € CXOAHO C TAXHOTO(IMA) B MH[yCTPUATHOTO MPOX3BO/CTBO;

. MCC 19 (pesusupan 2011 2.) [Joxodu Ha Haemu auya (8 cuaa 3a 200uwiHu nepuoou om 1.07.2014 2. —
npuem om EK). Ta3u npoMsiHa e CBbp3aHa C pa3siCHeHHe OTHOCHO TPeTHUpPaHeTO Ha BHOCKH, HallpaBeH! OT CTpaHa Ha
CIY>KUTe UM TPeTH JIMLia B T/IaHOBe C Ae(UHUPaHU JOXO/H, CbI/IaCHO (POPMaTHUTe YCJIOBUS Ha CbOTBETHUS TI/1aH.
ITpomsiHaTa oripefiesisi, Ue Te3W BHOCKM CJiefiBa /la Ce TPETHPAT KaTo HamasieHrWe Ha pa3xOfuTe 3a CTax WUiv edekT B
TOC/IeBaLUTe OL[eHKW Ha HeTHUs MacuB(akTHB) IO IJIaHa B 3aBUCMMOCT OT TOBA JAajd BHOCKUTe ca 0OBBP3aHU ChC
CTa)ka Wi He;

. MCC 27 (npomenen) CamocmosimenHu (PUHAHCOBU omuemu - OMHOCHO Memod HA cobcmeeHust
Kanuman 8 camocmosameaHume ¢puHaHcogu omuemu. (8 cuaa 3a 200utuHu nepuodu om 01.01.2016 2. — He e npuem om
EK). C Ta3u mpoMsHa e Bb3CcTaHOBeHa omiusata B MCC 27 3a olleHsiBaHe ¥ OTUMTAHETO MO MEeTOZA Ha COOCTBeHWUs
KaruTaa Ha WHBECTULMUTE B [JbIIePHU, acOLMMPaHU W CBBMECTHU APY)KeCTBa B CAMOCTOSITeTHWTe (PUHAHCOBU
OTUeTH;

. MC®O 10 (npomenen)Konconudupavu ¢gpunaHcogu omuemu u MCC 28 (npomeHeH) HHeecmuyuu 8
acoyuupaHu U Cv8MeCmHU npeonpusimusi - OMHOCHO npodaxcba uau 8HOCKA HA aKMugu MexcOy UH8ecmumop u
He2080 acoyuupaHo Wil CeeMeCmHo npednpusimue (8 cuaa 3a 2oouwuHu nepuodu om 01.01.2016 . — He ca npuemu om
EK). Ta3u npoMsiHa Bb3HUKBa BbB BPb3Ka HeI0C/Ie[0BaTeTHOCT MEX/Y M3UCKBaHUATa U npaBunata Ha MC®O 10 u
Ha MCC 28 (peBusupan 2011 r.) B cjiyyauTe TpaH3aKLUU OT MHBECTUTOP KbM HErOBO aCOLMMPAHO WM CbBMECTHO
IpyxectBo. C Hesi OCHOBHO Ce TIOSICHSIBA, Ye MPU TPaH3aKL|UKUTe, KOUTO TI0 Chbp)KaHHe ca TpoJak0a Wiav BHOCKA Ha
CBBKYITHOCT OT aKTHMBH, HO He Ca IsJIOCTeH Ow3Hec — meuvanbaTa Wiy 3arybata ce TpU3HaBa YaCTUYHO CaMO [0
pa3Mepa Ha /iesia Ha HeCBbP3aHUTe UHBECTUTOPH, a B CJTy4anuTe, KOraTo TPaH3aKIMKTe TI0 CBILECTBO Ca Mpojakba wim
BHOCKA Ha aKTHBH, KOMTO ca busHec 1o cMuchia Ha MCPO 3 — neuanbara umm 3arybaTa ce nMpU3HaBa U3IISIo;

. MC®O 10 (npomeneH) KoHconuduparu ¢puHaHcogu omuemu, MCDO 12 (npomeHeH) OnogecmsgaHe
Ha yuacmus 8 dpyau npednpusmusi u MCC 28 (npomeHeH) MHeecmuyuu 8 acoyuupaHu U cvb8MecmHu npeonpusimust -
OMHOCHO UHBECMUYUOHHU Opyxcecmed (8 cuia 3a 200uUWHU nepuodu, 3anoysawyu Ha uau cned 01.01.2016 2. — He ca
npuemu om EK). Ta3u npoMsiHa Bb3HHKBA BbB BPBb3Ka C YTOUHEHHSITAa OTHOCHO Bb3MOKHOCTTA 3a 0CBOOOXK/jaBaHe OT
KOHCOJTU/IALIMSI — OCHOBHO 3a: 1) fayu e[HO MHBECTUIIMOHHO APY>KEeCTBO CJIefIBa /la OTYMTA eHO AbIIIePHO JIPYKeCTBO
10 CrpaBej/ivBa CTOMHOCT KOTaTo JBIIEpHOTO APY’KeCTBO MpeZoCTaBs MHBECTULIMOHHU YCIYTM Ha TPeTH JULa; 2)
B3aMMO/IEHCTBUETO MEXK/y TIPOMEHUTEe 32 MHBECTUI[MOHHM JIPY)KeCTBa U 0CBODOO’KaBaHETO OT HeOoOXOAUMOCTTA 3a

W3rOTBsiHE Ha KOHCO/MAWpaH (puHaHcoB oTder criopes MC®DO 10; 3) manmu eqHO He-WHBECTHUI[MOHHO [[PYKeCTBO

14



CBUHEKOMIIJIEKC HUKOJIOBO A/l

IpunooceHue kom medcouHeH uHaHcos omuem KoM 31 Oekemspu 2015 2.
TpH6Ba Aa pa3rpbila OTUUTAHETO I10 CIIpaBed/iMBa CTOMHOCT Ha CBOW CbBMECTHU WIH dCOLJMMPaHU APpYy>XKeCTBa, KOUTO

Ca MHBeCTULMOHHU [IPY’KeCTBa.

. MC®O 11 (npomeHeH) Co8MecmHU cnopasymMeHusi - OMHOCHO OMYUmMaHe Ha npuoobueaxe Ha Os108e
8 cveMecmHu OeliHocmu (8 cuaa 3a 200uwHu nepuodu om 01.01.2016 2. — He e npuem om EK). ToBa JombiaHeHHe
OCHOBHO YTOYHsIBa, Ye TpU NMpUAoOMBaHETO OT CTpaHa Ha WHBECTHUTOP Ha Js/iOBe B ChbBMECTHA [IeMHOCT, KOSTO TI0
ChAbD)KaHUe Tpe/CTaBAsgBa OW3HeC, C/ie[Ba fa Ce TpWiaraT W3WMCKBaHWsTA W mpaBuiata Ha MC®O 3 3a GusHec
KOMOMHAL[UH.

. MC®O 14 OmcpoueHu akmueu U nacusu no pe2yaupaqu deliHocmu (8 cuaa 3a 200UWHU nepuodu om
01.01.2016 2. - He e npuem om EK). To3u cTaHZapT e HOB M C/Iy>KU KaTO MeXIWHEH CTaH[AapT, IMPUI0KHUM CaMo 3a
MpeANpUsATUS], KOMTO Ie npeMuHaBaT KbM MC®O KaTo OTUeTHAa paMKa 3a IbPBU IIbT, C JelCTBUe [0
TIPUK/TIOUBAaHETO Ha MPOeKTa 3a HOB BceoOXBaTeH CTaHJAPT, KOMTO 1ije aJjpecrpa TaKbB THI peryJupaHy JelHOCTH.
He ce npunara ot npeznpustus Beue rpemMuHany KbM MC®O. OcHOBHUTe IIpaBua, YCTAHOBEHU ChC CTaHAApTa Ca,
ye TIpeJIpPUsITUsTA: a) MOraT Ja MPU3HasIT M NPOAL/DKAT Ja TpeAcTaBiaT U B oTdetute cu 1o MCPO orcpoueHu
aKTUBM U MaCHUBY, Bb3HUKHAIM B pe3y/TaT Ha OMepaluu MO0 peryavpaHu AeWHOCTH, HO CaMO aK0 Te3u aKTUBU U
TacWBU Ca OWIM TIPU3HATU B CHOTBETCTBHME HA TPUJIaraHUTE TPEAWIIHA OTUETHU CTaHAAapTU W TpHeTa CYeTOBOJHA
MOJIMTHKA; 0) Te3W OTCPOUEHU AaKTHUBU U TMACMBU C/e/iBa Jla Ce TPeJCTaBAT OTAEIHO B OTyeTa 3a (PMHAHCOBOTO
CBCTOSIHUE, a W3MEHEHHUSATa B TAX — OTJENHO B OTuUeTa 3a BCeoOXBaTHMS JOXOZ; W B) WU3UCKBAT ce CrelubUUHH
OTIOBeCTSIBaHUS BBB BPBb3Ka CbC CHIIIHOCTTA, PUCKOBETe U eJeKTUTe OT Pery/MpaHuTe AeWHOCTU U TIPU3HATUTE OT THAX
OTCPOYeHU aKTUBU U MACUBHU.

. TMoodobperus 8 MCDO IJukea 2010-2012 (m.0ekemgpu 2013) - nodobperHusi 8 MCDO 2, MCDO 3,
MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a 200uwHu nepuodu om 01.07.2014 2. — npuemu om EK).
Te3u 1MoJo0peHust BHACAT YAaCTUUHU MPOMEHU U PeZIaKIIMH B CbOTBETHHUTE CTaH/JAPTH, OCHOBHO C 1]eJ1 /la peMaxHaT
CBIL[eCTBYBAIl[a HETIOC/Ie/IOBAaTeTHOCT WM HEesiCHOTH B TpaBWjIaTa Ha MPWIOXKEHWEe W W3UCKBAHUSTA Ha OT/ITHUTE
CTaHJapTH, KakToO U /la Ce BHecCe MO-Tpel3Ha TEPMUHOJIOTYS Ha MOHATHA. OCHOBHO NPOMEHMUTE Ca HAaCOUEHU KbM
ceiHATE 00EKTU WK OTiepalivy: a) poMsiHa B JeUHUIMATA Ha ,,iepuo/] Ha (6e3yc/ioBHO) Mpuo0KrBaHe Ha TpaBa”
U ,JMa3apHoO ycioBue” ¥ ca Jo0aBeHU ,yC/IOBUE HA W3MBJHEHHUETO” U ,yCIoBHe Ha yciayrata” (MCOO 2); 6)
YTOUHEHWEe 3a TPEeTHUPAaHeTO Ha YC/IOBHWTE Bb3HArpaXK[eHHsl MpU OW3HeC KOMOWHAIMK, KOWTO OTrOBapsT Ha
orpe/ie/IeHNeTo 3a (MHAHCOB UHCTPYMEHT (KaTo (DMHAHCOBY 3a/Ib/DKEHUS] MJTH MHCTPYMEHTH Ha COOCTBEHUSI KaIruTa)
U TsAXHaTa OLleHKAa B Kpasi Ha BCEKW OTYeTeH Iepuoj, — Io CrpaBe/JiiBa CTOMHOCT, BK/I. Mpe/ICTaBsSHETO Ha edeKTUTe
OT Hesl B OTueTa 3a BceobxBaTHM goxoz (MCPO 3, MC®O 9, MCC 39 u MCC 37); B) U3lCKBaHe 3a OIIOBECTSIBAHE
Ha KpWUTEpUHWTe TIPU OMpe/ie/iTHETO Ha arperdpaHuTe OrNepaTMBHU CerMEeHTH 3a LieJIuTe Ha CerMEeHTHOTO OTUWTaHe
(MC®O 8); 1) JoITbIHMTENMHO Pa3siCHeHWe OTHOCHO TeXHHWKAaTa Ha KOPEeKIUsl Ha OTYeTHa CTOMHOCT W HaTpyliaHaTa
aMmopTH3alUsi B C/lyuauTe, KOraTo JaJeHW aKTUBU ca IIpeolieHeHH, KaTO Ce TIoCTaBs H3WCKBaHe T Ja e
T0C/IeIoBaTe/IHA KaTo MOAX0/, CIIPSIMO ITpeolieHKaTa Ha 0ajlaHCoBaTa CTOMHOCT Ha choTBeTHUs akThe (MCC 16, MCC
38); 4) yTOuHeHMe OTHOCHO [PY)KeCTBO TMpejjaraiio K/IHUOB YIpaBAeHCKU TepcoHan KaTo yciayra Ha Apyro

ZIPY’KecTBO, ue TO CBIII0 e HeroBo cBbp3aHo autle (MCC 24);
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. IodobpeHus 8 MCDO IJuxken 2011-2013 (m.0ekemspu 2013) - nodobpenus 8 MCPO 1, MCDO 3,
MC®O 13, MCC 40 (8 cuna 3a 200uwHu nepuoou om 01.07.2014 2. — npuemu om EK om cewama dama). Te3u
Nofi00peHus BHACAT YaCTMYHM MPOMEHU U PeJaKLMU B ChOTBETHHUTE CTAHZAPTH, OCHOBHO C I/ /la NpeMaxHaT
ChIIleCTBYBallla Heroc/ae0BaTe/THOCT WIX HEeSICHOTU B MpaBWIaTa Ha NMPWIOKeHWe U U3MCKBAHUATA Ha OT[e/HUTe
CTaHJapTH, KakToO U Jla Ce BHecCe MO-TIpeli3Ha TePMUHOJIOTYS Ha MOHATHA. OCHOBHO NPOMEHUTE Ca HaCOYEHU KbM
cegHUTe ODEKTH WM ONepalyd: a) MpaBO Ha JApyKecTBo mnpemuHasaiio nmo MC®O 3a mbpBM ObT Ja Tpujara
CTaHJapTH, KOUTO BCe OlLe He ca B/e3/M B CWJIa, aKO CaMUTe CTaHJApTH M03BO/ABAT Mo-paHHo npunarade (MCPO 1);
0) yrouHeHuwe 3a HerpwioxeHne Ha MC®O 3 3a oTumTaHe Ha ¢GOpMHpaHe Ha CHBMECTHH CIIOpa3yMeHHs BBHB
(bMHaHCOBUTE OTUETH Ha CAMHUTE ChbBMECTHH CIIOpa3yMeHHUs; B) pa3siCHeHHe OTHOCHO 0OXBaTa Ha /IOTOBOPHTE, KOUTO
ca B oOXBaTa Ha WM3K/IFOUEHMETO 3a TPyrna (PUHAHCOBU aKTHMBHU M TMAaCWBU C HETHPAILU TO3WLMU CIPSIMO Ta3apeH u
kpeguteH puck (MC®O 13); r) yrouHeHHe TIpU TPETUPAHETO Ha efHa CJe/iKa, KOATO OTroBapsi eJHOBPEMEHHO Ha
kputepunTe 1 HAa MC®O 3 u ce 0oTHACS 3a UHBECTULMOHHU MMOTH CbriiacHo MCC 40, ye cnenBa fa uMa NOOTJETHO
TIPU/IO’KeHHUe Ha [iBaTa CTaHapTa He3aBUCUMO efivH oT Apyr (MCC 40);

. Iodobperus 8 MCDO Iuxkon 2012-2014 (m.cenmemspu 2014 2.) - nodobperus 8 MCDPO 5, MCDO
7, MCC 19, MCC 34 (8 cuna 3a 2o00uwHu nepuodou om 01.01.2016 2. — He ca npuemu om EK). Te3u mogobpeHus
BHACST YaCTUYHU TMPOMEHU U peJlaKLiMi B ChOTBETHUTE CTaHAAPTH, OCHOBHO C Lie/ [ja MpeMaxHaT ChIecTBYyBallla
HeToc/ej0BaTeTHOCT WM HESICHOTH B TIpaBW/aTa Ha MPUIOKeHHe U W3WUCKBAaHMATA Ha OTZe/HUTe CTaH[AapTH, KaKTo
Y /la Ce BHeCe To-Tpely3Ha TEPMUHO/OTYS Ha TIOHATHsE. OCHOBHO NMPOMEHUTE Ca HACOUEHH KbM C/IeIHUTE 00EKTH WU
orepayuu: 1) AOMBIHUTENHU TOSICHEHWS, 4Ye eJHO [PY’KeCTBO MOXKe Aa pekjacuuLpa aKTHBU” [Ibp)KaHU 3a
nposiaxk0a” KbM aKTHBH ,,/TbP’KaHW 3a pasrpesiefieHHe KbM COOCTBeHUIUTEe” (M 0OpaTHO) W TOBa He TMPOMEHS
MMbPBOHAYA/IHUS TJIaH Ha OCBOOOXK/aBaHe, KAKTO M JlaTaTa Ha KaacUpuKaluaTa no pega Ha MCDO 5; 2)
JIOTTBJTHUTETHA HACOKM 3a pa3siCHeHWe [lalv e/IiH JIOTOBOP 3a OOC/Ty)KBaHe OTHOCHO e/[UH HAIThJHO OTIHCaH
TpaHc(hepupaH (GUHAHCOB aKTUB TIPe/CTABJISIBA TI0 CHINECTBO TMPOZb/DKABAIL] aHTaKUMEHT TpU TpaHcdepa 3a 1je/inTe
Ha ompefensHe obxBaTa Ha HeOOXOJUMHTE OTOBECTSBAHUS; KAaKTO W pa3siCHeHWe OTHOCHO TIPWIOKMMOCTTa Ha
M3MCKBAHUSATA 3a OTIOBECTSIBaHe Ha HeTHPaHeTO Ha (PMHAHCOBU aKTUBU U MAaCHBU B ChKpaTeHH MeXIWHHU (GHMHAHCOBU
otuett (MC®O 7); 3) yTouHeHMe OTHOCHO W3UCKBaHETO B CTaHJapTa, UYe BHUCOKOKAueCTBEHUTe KOPIIOpaTUBHU
obMraiium, KOUTO Ce W3TO0JI3BaT NPH OMpeZie/ITHETO Ha TUCKOHTOBUS (JaKTOP 3a /I0XOJUTE CJiefl HAaryCKaHe CiefiBa Ja
ObAaT [eHOMWHMDAaHU B ChIaTa BaiyTa, B KOATO Ce W3IUIAINAT U /AOXOJUTe Ha CbOTBETHUTE HAeTH JWIia, T.e.
IbyibourHaTa Ha Tla3apa TpsbBa fia ce u3cienBa Ha HUBO Banyta (MCC 19); u 4) nosicHeHWe Ha U3pa3a-u3rcKBaHe ,Ha
JIPYTO MSICTO B ME>KIUHHUS (DHAHCOB OTUeT”, T.e. TOBAa 0O3HauyaBa KaKTO MpeJCTaBsIHeTO Ha MHGopMaLusTa B Koe U Jja
e MSICTO B MeXXJUHHUS (PMHAHCOB OTUET, HO U TpeJCTaBsHeTO Ha APYro MSCTO B LISIOCTHaTa MeXXAWHHA OTYETHOCT
(moksazu), BKJI. MEXIWHHW [OK/IaAd Ha DPBKOBOZACTBOTO, CTMTA Jid € Halvie KPbCTOcaHa pedepeHLUs] MeXay

MeXXIMHHUS (UHAHCOB OTYET U MSCTOTO, Kb/IeTO e BK/IIoUeHo oroBecTssBaHeTo (MCC 34).

HaCTOHH_II/IHT MeXJWHEH CbI/IHaHCOB OTUET € U3rOTBEH B CbOTBETCTBHE C TIPUHLIMIIA Ha ,E[eflCTBaLLIO rpearpusTue,

TEKYI|0 HauMC/IIBaHe ¥ UCTOPUYeCKa IieHa.
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Jpy>XecTBOTO BOAM CBOWTE CUETOBOAHM perucTpu B Obiarapcku jieB (BGN), KOWTO rpueMa KaTro Heroea

OTUETHA Ba/IyTa 3d MpeaCTdBsHE. ®UHAHCOBUTE OTUETH Ca M3rOTBEHH Ha 0Oas3a HNCTOpUYECKAaTd LieHa
I,Z[EIHHI/ITE BBB CI)I/IHaHCOBI/IF[ OTUET U MPUJIOKEHHATA KbM HETr'0 Ca IpeCTaBeHU B XWU/IAAW JieBd, OCBEH aKO HEIllo

JIPYTO U3PHUHO He e yKa3aHo.

[peacraBsiHeTo Ha (PUHAHCOBUS OTYET ChIVIACHO MeXXAyHapOJHUTe CTaHAapTH 3a QMHAHCOBU OTYETH U3MCKBa
PBKOBO/ICTBOTO /Ia HAaIllpaBH Haii-100py NMPpUOIM3UTETHN OL|eHKH, HAUMCIeHHsI M Pa3yMHO 0O0CHOBaHH
TIpeATI0N0KeH!sI, KOUTO OKa3BaT e(eKT BbPXY OTUeTeHHUTe CTOMHOCTY Ha aKTUBUTE U MacUBUTeE, U Ha
OTIOBECTSIBAHEeTO Ha YCJIOBHHU B3eMaHUs U 3a/lb/DKEHUsI KbM JjaTaTa Ha OTUYeTa, U PecIl. BbPXY OTUeTeHHTe
CTOMHOCTHH pa3MepH Ha MPUXO/IUTe W Pa3X0/UTe 3a OTYeTHATa rouHa. Te3u MpruOIU3UTeTH! OLIeHKH,
HauWC/IeHUs U TIpeJIIo/I0KeH!s ca OCHOBaHU Ha MHGOpMaLusTa, KOSITO e HallM4yHa KbM JiaTaTa Ha (prHaHCOBUS
OTYeT, TIOpa/ik KoeTo OberyTe (haKTHUeCKH pe3yaTaTi Orxa MOriu Jja ObAaT pa3IMyHy OT TSX (KaTo B yCIOBHATA

Ha ¢pMHAHCOBa KpU3a HECUTYPHOCTUTE Ca M0-3HAUUTEHN).
2.3. CpagHume/iHu 0aHHU

[py>XecTBOTO Mpe/cTaBsi CpaBHUTeMHA MH(GOpPMaLKs B TO3M (DMHAHCOB OTUYET KAaKTO C/iefiBa:

-Otuer 3a GUHAHCOBOTO CBHCTOSIHME-MH(GOPMAIMs 3a aKTHBHTe, TTACUBUTE M COOCTBEHMAT KamuTaa KbM 31
JleKeMBpH Ha IIpeJX0/iHaTa ro/IvHa ;

-OTuer 3a BceoOXBaTHHUAT J0XOA-WH(OpPMAaLMs 3a NMPUXOJWTE, pa3xoiuTe U (PUHAHCOBUAT pe3y/aTaT OT
HayasoTo Ha MpejxoAHaTa roguHa o 31 feKeMBpH Ha IpeAXoJHaTa roAuHa;

-OTyeT 3a NApUUHUAT TNOTOK-MH(OpMalMsl 3a [BWKEHUeTO Ha I[apUuyHUTe IOTOLM OT HayvaloTo Ha
npeAxojHaTa roguHa fio 31 JekeMBpU Ha NpefXxo/HaTa ro/iuHa;

-OTuer 3a NpoOMeHHTe B COOCTBEHUST KanuTaa-uH(OpMaLys 3a U3MeHEeHHUsITa Ha OT/e/HUTe ejleMeHTH Ha

COOCTBEHMS KaruTajl OT HAauaI0To Ha Mpexo/iHaTa roauHa /o 31 nekemepu 2014r.

Korato e HeoOX0AWMO, CpPaBHUTE/HUTE JIaHHU Ce peKiacuuiupar (M TIPer3uYnC/IsBar), 3a /la Ce TIOCTHUTHe

CBITIOCTABUMOCT CIIPAMO ITPOMEHH B IIPEACTABAHETO B TEKYILATd I'OAKWHA.

2.4.DyHKyuoHa/HA 6a/1lyma u Npu3HaeaHe Ha Kypcoeu pas/auku

@DyHKI[MOHANHA U OTYeTHA Ba/lyTa Ha Mpe/CTaBsiHe Ha (MHAHCOBHS OTUYET HA JPY)KeCTBOTO e ObIrapCKUsT
seB. C BbBeXX/IaHETO Ha eBPOTO KaTo odHLManHa BaayTa Ha EBporeiickusi Cbio3 /1eBbT € (PUKCHpaH B CbOTBETCTBUE
cbc 3akoHa 3a BHB kbM repmaHckara mapka B choTHoumieHMe BGN 1:DEM 1,a ¢ BbBexJaHe Ha €BpOTO B
cpoTHOeHWe BGN 1.95583:EUR 1.

[Ipy mbpBOHAuUaNHO TIPM3HAaBaHe, CJeJIKa B Uy’KAeCTpaHHA BajlyTa Ce 3alicBa BbB (YHKIMOHA/IHATA BajyTa,
KaTo KbM CyMaTa B Uy)K[eCTpaHHa Ba/lyTa ce Ipuiara 0OMeHHUST KypC KbM MOMEHTa Ha CZefKaTa WM oreparusiTa.
[lapyyHUTE CpeACTBa, B3eMaHUSTAa W 3aJb/DKEHUSTA, KAaTO MOHETapHH OTYeTHH O0eKTH, JAeHOMHUHUDAHW B
Yy)K/[eCTPaHHA Ba/llyTa Ce OTUMTAT BbB (PYHKIMOHA/HAaTa BajyTa KaToO Ce TMpuiara 0OMeHHUST Kypc, MyO/JMKyBaH OT

BHB 3a nocsiefHus paboTeH /IeH Ha CbOTBETHHS Mecel]. KbM Kpasi Ha OTYETHUSI TIEPHOJL Te Ca OIleHeHW B ObIrapCKu
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JieBa, KaTo Ce U3T0JI3Ba 3aK/IF0UMTeTHUAT 00MeHeH Kypc Ha BHE.

HeMOHeTapHI/ITe OTUeTHH 0OEKTH B OTYeTa 3a Cl)I/IHaHCOBOTO CbCTOsdAHHWE, ITbPBOHAYA/THO JEHOMWHWPAHU B
Uy>X[eCTpaHHAa Ba/llyTd, C€ OTUMTAT BLEB q)yHKL[I/IOHaJIHaTa Ba/IyTa KdTO Ce Ipujiarda UICTOPUYECKUAT obMeHeH KypcC

KbM JlaTaTa Ha OrepawysTa 1 Moc/ie/[Balio He ce MPeorieHsBaT Mo 3aK/II0UnTesIeH KypC.

2.5.ITpuxodu
HpI/IXO,ELI/ITe B JPYXKeCTBOTO Ce IIPpU3HABAT Ha 6(:1351 MPpUHLMIIQ 3da HAUYUC/IABAHE W A0 CTEIeHTd, OO0 KOATO
CTOIIAHCKWUTe H3roau ce l'[pI/I,ELOGI/IBaT OT APY>XeCTBOTO M OOKOJIKOTO IIPpUXOAWTE MOrdaT HaAeXIHO [ia Ce M3MEpAT.
ITpuxopure ce oljeHsIBaT Ha 0a3a CripaBe/i/IMBaTa LieHa Ha TPO/ia/IeHUTe MPOAYKLIMS, CTOKUA U YCJIYTH, HETHO OT KOCBEHH!
JAHBIM (aKIU3 U JaHbK J00aBeHa CTOMHOCT) U MPe/JOCTABeHN OTCTBIIKU U pabaTH.
HpI/I npo,qa>K61/1Te Ha TpoAYyKLHA, CTOKM U MaTe€pHd/IM TIPpUXOJUTE Ce TNPHU3HABAT, KOI'dTO BCUUKU CHINECTBEHU
PUCKOBe M TIOJI31 OT COOCTBEHOCTTa Ha CTOKUTe TIpEMUHABAT y KyIyBaya.
[Ipu mpefocTaBsSHETO Ha YC/IYTH, NIPUXOJAWTE Ce MPU3HABAT, OTYNTANKHU eTara Ha 3aBbPIIEHOCT Ha CZesKaTa
KbM JlaTaTa Ha OajaHca, ako TO3H eTar Moe Jja Obe HaJeKIHO W3MepeH, KaKTO M pa3XxoJuTe, U3BBLPIIEHH 110

cZlenKaTa v pa3xoJuTe 3a MPUK/II0YBAHETO .

PEBYJITEIT"I:T oT npo,qamGa Ha ALHFOTpaﬁHH MaTe€pUd/IHU U HEMAaTepHUa/IHU dKTUBU CE BKJ/IKOUBA HETHO B OTUETA

3a BCeoOXBATHUSA [IOXO/ HA pefi “IpyTd 0X0u/3aryou oT AeliHocTTa ( HETHO)”.

HeTHuTe pa3nuku OT MPOMsIHA Ha BaJlyTHU KypCOBe, CBbP3aHU C Mapu4HU CPe/CTBA, ThPrOBCKUA B3eMaHUs U
3a/Ib/DKEHNs, JIEHOMUHHUPAHU B UyyK/leCTpaHHA BajlyTa, Cé BK/IIOYBAT B OTUETA 3a BCeOOXBATHHS [OXO/| , KOTaTo
BB3HUKHAT, KaTO Ce TMpEeJCTaBAT HETHO KbM “JpYyrd A0xozau/(3arybu) oT [JeHHOCTTa, HETHO”. AHA/JIOTUUYHO e

npeACTaBAHETO Ha JIMXBUTE I10 KPATKOCPOUYHU 6aHKOBH AETIO3UTU U TeKYILI CMEeTKU, U TbPrOBCKHU B3€MaHUA.

DUHAHCOBUTE MPUXO/U Ce TIPE/ICTABAT OT/Ie/THO Ha JWIleBaTa CTPaHa Ha OTUeTa 3a BCeoOXBAaTHUS JOXO/ U Ce

CBbCTOAT OT IIPUXOAH OT JIMXBU,HAUMCJIEHU I10 pPa3ilalliaTe/THUTE CMETKU Ha APY>KeCTBOTO.

2.6. Paszxoou
Pa3XOAI/ITE B ,Z[py}KECTBOTO ce HpI/I3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE U HaA 6&138 HPI/IHL]I/IHI/ITE Ha
HAUMC/IABAHe U ChIIOCTAaBUMOCT (JI0 CTEMEHTa, /10 KOSITO TOBA He O JI0BEIO /10 TIpHU3HaBaHe Ha 00eKTH B OTYEeTa 3a

ClJI/IHaHCOBOTO CbCTOsAHME, KOUTO HE OTTOBAPAT Ha OIIpeAe/IeHHATA 3da dKTUBH U l'IaCI/IBI/I).

Pasxoaute 3a Ob/eI| TePHO/IM Ce OT/Iarat 3a NMpu3HaBaHe KaTo TeKYyIH Pa3xo/ 3a Mepro/ia, Ipe3 KOHTo

A0roBopuTe, 3@ KOUTO Ceé OTHACAT, Ceé U3ITb/IHABAT.

OUHAHCOBUTE Pa3XO/i Ce MPeJCTaBAT OT/Ie/IHO B OTYETA 3a BCeoOXBaTHUSA A0X0/ (B Mevasbara M 3arybara 3a
roguHara). Te ce ChCTOSIT OT: OTPULIATETHA KyPCOBU pa3/MKK OT TOKYTIKa Ha Uy)K/eCTpaHHa Ba/lyTa, JIMXBU 110

TOJIyYeH! KpeJUTH, BKJI. TAaKCH U IDYTY TIPeKU pa3xo/iy 110 KpeAuTuTe
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2.7. Amomu, mawiuHu u o60pyoeaHe

WmoTuTe MaimvHUTE W 000pYJBAHETO (IBIATOTPAHU MaTepHaH{ aKTHWBH) Ca Tpe/ICTaBeHH TI0 MCTOpUUecKa

1JéHa Ha HpH,E[O6HBaHe,HaMa]IEHa C HaTpyIldHaTa aMOpPTHU3allyUA .

ITepeoHauanHo npudobusaHe

[lpn mbpBOHAYanMHO TPHOOMBaHe WMOTHTE, MalIMHUTE W 00OpyJBaHETO ce OLleHsBaT IO IjeHa Ha
npuzobuBaHe (ceGecTOMHOCT), KOATO BK/IIOYBA IOKYyNHATa LieHa, MUTHUUYECKHUTe TaKCH M BCUUKU JAPYTH IpeKd
pasxozy, HeoOXOJUMHM 3a INPUBEX/aHe Ha aKkTHBa B pabOTHO chcTosiHMe. IIpekuTe pasxofii OCHOBHO Ca: pa3sXofu 3a
MOZIrOTOBKA Ha 00eKTa, pa3xo/iy 3a MbPBOHAaua/Ha /locTaBKa U 06paboTka, pa3xouTe 3a MOHTaX, Pa3X0/U 3a XOHOpapy
Ha JIMLa, CBbP3aHU C NIPOeKTa, HeBb3CTaHOBsSIEMU JaHbLU U [P.

ITpu npupoOKUBaHe HA UMOTH, MAIIIMHY U 000pY/IBaHe TIPY YC/IOBUSITA Ha PAa3CPOUEHO IIalljaHe, TIOKyTHaTa LieHa
e eKBMBaJIeHTHA Ha ceraiHaTa CTOMHOCT Ha 3a/b/DKEHMeTO, [JUCKOHTHpPaHO Ha 0a3a Ha JIMXBEHOTO paBHHILE IO
TIpYBJIEUEHNTE OT JPY’KECTBOTO KPeIUTHU PeCYpPCH C aHaJIOTHUeH MaTypUTET U TpefiHa3HaueHue.

[pyecTBOTO e omnpefenuio cToiHOCTeH mipar ot 700 7B., TOA KOMTO NMpUAOOMTHTE aKTMBU He3aBUCHMO, Ye
NPUTE)XaBaT XapaKTePUCTHKATa Ha AbJIrOTPaeH akTHB, Ce W3IHUCBAT KaTo TeKyIl Pa3xo[ B MOMEeHTa Ha NpuA0OrBaHeTo

HM.

IMocnedsawjo oyeHsgaHe
M306paHusT OT APY>KeCTBOTO MOAXO/, 3a Moc/e/iBaiia 6asaHCcoBa Ol[eHKa Ha UMOTHTE, MAIlIMHUTE U 000PY/IBAHETO €
MO/ieTbT Ha cebectoriHocTTa Mo MCC 16 — 1jeHata Ha npui00uBaHe (ceb0eCcTOMHOCTTA), HaMajieHa C HauMC/IeHUTe

aMOpTH3al[iM U HAaTpyIMaHuTe 3aryou oT obe3lieHKa.

INocnedsawju pasxodu

Pa3xomuTe 3a peMOHTM Y MOZJPBKKA Ce TMPU3HABAaT 3a TEKYyILM B IMepHoAa, Mpe3 KOUTO Ca HalpaBeHW.
VI3BBpITIeHH TIOC/TIeBAIIY Pa3X0/id, CBhP3aHU C UMOTH, MAIIMHA ¥ 000py/iBaHe, KOUTO MMAaT XapakTep Ha TMO/MsHa Ha
orpefie/ieH BB3JIOBM YaCTW U arperatyd, Wid Ha TPEyCTPOWCTBO U PEKOHCTPYKLHMS, Ce KaluTaau3upar KbM
basaHcoBaTa CTOMHOCT HAa CHLOTBETHUSA aKTHUB M Ce rpepasriexzad OCTaTbUHHA MY I10/1€3€H XMBOT KbM [1dTdTda Hd
KaltiuTaIr3alusi. CLH.[EBPEMGHHO, HeaMOpTH3HPaHAaTad YdCT Ha 3aME€HEeHUTe KOMIIOHEHTH Ce M3IIKMCBa OT OasraHcoBara

CTOMHOCT Ha aKTUBUTE U Ce TPpH3HABA B TEKYIUTE pA3X0AHX 3a I1€pHUo/id Ha HPEYCTpOﬁCTBOTO.

Memoodu Ha amopmusayus

[Ipy>KeCTBOTO H3MO/I3Ba JIMHEEH METOJ, Ha aMOpTH3alysi Ha MMOTHTe, MalIMHUTe U 000pyJBaHeTo.
AMopTH3MpaHeTO Ha akTHBUTE 3aroyBa, KOraTo Te Ca Ha pasIlojioykeHHe 3a yrorpeba. 3emsTa He ce aMOpTH3MpA.
[Tosie3HUAT >KMBOT IO TPYNM aKTWBU e CboOpaseH C (DM3MUECKOTO H3HOCBaHe, creldukara Ha 00OpyZABaHeTo,

6’B,Z[€H.[I/ITE HaMepeHHs 3a yHOTpEGﬁ " C I1peAroJ/iaraéMoTO MOpPa/IHO OCTapsABaHe.

CpOK’bT Ha 'OAHOCT II0 I'PYIIN aKTHUBU € KAKTO C/1e[Ba:
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e crpagu — 25T

* MalIMHU U 00opyaBaHe — oT 3T. 10 10 T.;
* KOMIIOTPU — 2 T.;

* TPaHCIOPTHM cpeficTBa —OT 4T. 70 10 T,;

* CTONAHCKU UHBEHTap —/ T;

e 1pyru — 6 T;

OrnpesiesieHUSIT CPOK Ha TOAHOCT Ha ABJArOTPAaUHUTE aKTHMBU Ce TperjeXx/Ja B Kpas Ha BCsSKa rofvHa U TpU
YCTaHOBsIBaHe HA 3HAUYMTEIHU OTKIOHEHHUs CTpsSMO OBJel[UTe OYaKBAaHHUS 3a CPOKAa Ha W3I0JI3BaHETO Ha aKTHUBUTE,
CBILUSAT Ce KOpUTUpA TMepcrieKTHBHO OrpesiesieHUTe CPOKOBE HA T10jie3eH JKMBOT Ha [BITOTPaliHATE aKTUBU Ce
TIPETVIEKIAT B Kpasi HAa BCEKU OTUeTeH TIePUO/| M TIPY yCTaHOBsIBaHe Ha 3HAUMTE/THM OTKJIOHEHHs CIpSMO Obelure

O4YdKBdHHUSA 3d CPOKA Hd U3II0J/I3BAHETO Ha dKTUBUTE, CBIIUAT Ce KOPUTI'Hipa II€PCIIEKTUBHO.

Ob6e3yeHka Ha akmueu
BanaHcoBUTe CTOWHOCTH Ha UMOTHTE, MAllIMHUTE U 000PY/IBAaHETO MO//IeXKaT Ha Tiperyies] 3a 0be3srjeHka, KoraTo ca
HaJ/iuie CBOUTUS WU IMpOMEHU B O6CTOHTEJ'ICTBaTa, KOUTO II0Ka3B4T, 4Ue OaslaHcoBaTa CTOMHOCT OU MorJia Aa ce
OT/INUaBa TpaﬁHO OT BB3CTAHOBMMATAa MM CTOMHOCT. AKO ca Ha/llje TakKMBa WHAWKATOPpH, 4ye HpI/I6J'II/IBI/ITE]'IHO
ornpeze/ieHaTd Bb3CTaHOBUMaA CTOIHOCT e MO-HUCKa OT TsXHaTa Oa/aHCcoBa CTOﬁHOCT, TO 1oC/ieJHATa C€ KOpUTrrpa
10 Bb3CTaHOBHMATa CTOMHOCT Ha aKTUBHUTe. Br3cTaHoBUMAaTa CTOMHOCT Ha ,I:L'bJ'IFOTpElI‘/JIHI/ITe MaTepHua/IH1 dKTUBU €
MO-BUCOKaTa OT JIBeTe: CIIpaBe/JIMBa CTOHMHOCT 0e3 pa3xoJu 3a Mpojak0a WIM CTOWHOCT Tpu yrotpeba. 3a
OTIpe/Ie/ITHETO HAa CTOMHOCTTA MPH yrmoTpeba HAa aKTUBHUTE ObJEIUTe MapUYHU TIOTOILM Ce AMCKOHTHPAT [0
TAXHATA HACTOAIA CTOMHOCT KaTo Ce Tpwjara JUCKOHTOB (DakTop MpeAud JaHbBLM, KOWUTO OTpassBa TeKYIIUTe
Tra3apHY yCJIOBUS U OLIEHKH Ha BpeMeBaTa CTOWHOCT Ha TapyTe U PUCKOBeTe Crel[u(pHUHN 3a ChOTBETHHUS aKTUB.

3arybuTe oT 00Oe3IieHKa Cce OTUMTAT B OTUeTa 3a BceoOXBaTHHS J0X0/ (B revanbaTa wiu 3arybarta 3a ro/jiHara).

2.8. Buo/nozuuHume akmueu ca OIleHeHU 1Mo ce0eCTORHOCT Tpe/IBY/ Ha TOBA, Ue HIMa aKTHUBEH Ta3ap U He
CBIIECTBYBAT Ia3apHO OTIpeie/IeHH I1eHH U KOHIOKTYPHHUTe BIMSTHUS Ha mas3apa. OlleHKaTa Ha OUOJOTMYHUTE aKTHBU

TIO CTIpaBe/TiBa CTOMHOCT e HeHaJIeXKTHa M TI0 Te3u chobpakeHus e mpunoxeH §30 ot MCC 41 3emeenue.

2.9. Hemamepua/iHu akmueu

HemarepuanHute akTUBY ca TIPeZiCTaBeHU BB (PUHAHCOBHS OTUET TI0 IleHa Ha npuobuBaHe (cebecToiHOCT),
HaMaJieHa C HaTpyIlaHaTa aMOpTH3aliyst . B TeXHHst ChCTaB ca BK/IIOUEHM 3aKyIleHa ThPrOBCKa MapKa OT

ZIPY’>KeCTBOTO M TIpOTpaMeH MPOAYKT, U3T0/3BaH B APYKECTBOTO.

20



CBUHEKOMIIJIEKC HUKOJIOBO A/l

IpunooceHue kom medcouHeH uHaHcos omuem KoM 31 Oekemspu 2015 2.
B APYXKeCTBOTO Ce Ipu/iara JIMHeeH MeTO Ha aMOPTHU3dljHsd HAa HEMaTepHUa/ITHUTE dKTUBHU I1PU OIIpe/iesieH 10oJie3eH

JKUBOT 2 T.

BanaHcoBaTa CTOMHOCT Ha HeMaTe€pUa/IHUTEe aKTHUBU IIOAJIEXKM Ha IIperjien 3a 0683L[6HK8, KOraTo Ca Ha/uie
C”b6I/ITI/IH, WK IIpOMEHU B O6CTOHT€J’ICTBaTa, KOUTO IIOCOYBAT, 4Ue OajaHCoBaTa CTOMHOCT OM MoOrja Aa Ha/iBUIlIdaBad
Bb3CTAaHOBMMATa MM CTOMHOCT. Torasa O6EBL[EHK&TEI Cé BKJ/IFIOUBA KaTO pa3xoJ B OTUeTad 3d BCeoOXBaTHHS A0X0.4 (B

nevasnbaTa wu 3arybarta 3a ro/juHara).

2.10. HHeecmuyuu 6 dsujepHU U acCOyUUpaHu opyxcecmea
KoM kpast Ha 2015 r. ,,CBuHekommiekc HukooBo” A/l HAMa MHBECTULIMY B JbIIEDHU NIPEeANPUSITUS.

ITpe3 mbppBOTO TpUMeceure Ha 2014 r. ©Ma U3BBPIIIEHA CJIe/IKa 110 MPoZakba Ha syIoBeTe Ha BIEPHOTO APYKEeCTBO.

2.11. MamepuasaHu 3anacu
MarepuasHuiTe 3aracy ca OLeHeHH TI0 TIO-HHMCKaTa OT: IieHa Ha Tpuo0vBaHe (cebecTOWHOCT) U HeTHATa UM
peasMsupyemMa CTOMHOCT.
Pa3xomure, KOWTO Ce M3BBPIIBAT, 3a Ja [OBeJaT AafeH TPOAYKT B HErOBOTO HACTOSIUIO CBCTOSTHUE W
MeCTOHaXOXK/JeHHe, Ce BK/IIOUBAT B IjeHaTa Ha npuoOrBaHe (cebecTOHHOCTTA), KaKTO CJie/jBa:
* CYpPOBMHU ¥ MaTepuajiu B TOTOB BUJ M CTOKM - BCHUKM [OCTaBHM pa3XxOAH, KOUTO BKJIFOYBAT
MOKyITHaTa LieHa, BHOCHU MHUTa U TaKCH, TPAaHCMOPTHU pa3XOJu, HEBBH3CTAHOBSIEMU JAHbLW U APYTU
pa3xofy, KOWTO JONPUHACAT 3a MNpPUBEXJaHe Ha MarepyuaiuTe M CTOKATe B TOTOB 3a TAXHOTO
W3M0/I3BaHe/Tpoiayk0a BUI;
* TOTOBAa TPOAYKLUMS W HE3aBbPLIEHO ITPOM3BOACTBO - TPEKWATE pasxO4yd Ha MaTepuaid U TPyZ U
Mpucrajaiiara ce 4acT OT IPOM3BO/ICTBEHUTEe HENPeKU Pa3xoy Py HOPMa/lIHO HaTOBapeH KamnaluTeT Ha
MPOU3BOJCTBEHUTE MOLIHOCTH, C U3K/IIOUEHUE Ha aJIMUHUCTPAaTUBHUTE pas3xOoAu, KypCOBUTE pas3IUKU
YW pasxoAuTe MO0 TipuB/edeHN HUHAHCOBU PeCypCH.
IMpu ynoTpebara (rpoja>k0aTa) Ha MaTepUaTHUATE 3aracy Ce W3IM0J13Ba METOALT Ha CPeJHO-TIPeTer/ieHaTa 1ieHa

(cebecToliHOCT).

2.12. DuHaHco8u UHCMpyMeHmMu

2.12.1. dunancosu akmueu

IpyxectBoTO Kacuduippa cBonte GUHAHCOBU aKTHBU B KaTeropusTa “3aeMu (KpeAWTH) U B3eMaHUs”.
Knacudukariysara e B 3aBUCUMOCT OT CBU[HOCTTA U MpejHa3HaueHHeTo Ha PUHAHCOBUTE aKTUBU KbM JiaTaTa Ha
TIXHOTO MpU00KBaHe. PHKOBOACTBOTO OMpe/esis Kinacu(HKalysaTa Ha (GUHAHCOBUTE aKTUBU Ha JPYKECTBOTO KbM

AaTaTa Ha TbPBOHAYA/THOTO UM TIpHW3HABaHE B OTUETA 34 Cl)I/IHElHCOBOTO ChCTOsAHHE.
O61yaiHo APY>KeCTBOTO IIpM3HAdBa B OTUETA 3d q)I/IHaHCOBOTO CbCTOAHHE Cl)I/IHaHCOBI/ITe dKTHMBHU Ha [1dTdTad Had
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TbPryBdHe — [1aTaTd, Ha KOATO TO Ce € 06B"bp38]10 (HOE.HO € OKOHUaTeJ/IeH aHl"a)KI/IMEHT) Aa 3aKyTii CbOTBETHUTE

Cl)I/IHElHCOBI/I akTHUBU. PUHAHCOBU aKTUBU MbPBOHAYA/IHO Ce€ OLIEHABAT I10 TAXHATd CIIpaBejiMBa CTOMHOCT TI/TIOC

TIPpeKHTEe PA3XO0JAHX IO TPaH3dKIHATA.

@DUHAHCOBUTE aKTHBU Ce OTITMCBAT OT OTYeTa 3a (MHAHCOBOTO CHLCTOSIHME Ha APY’KeCTBOTO, KOTaTo MpaBara 3a
TroJlyJyaBaHe Ha TapUyHU Cpe/iCTBa (TIOTOLM) OT Te3W aKTHUBU Ca U3TeK/IH, UM Ca NPeXBbPJIeHHU U [[PY>KECTBOTO €
TIPeXBBPJIAIO CHIIECTBEHATA YaCT OT PUCKOBETE U TI0JI3UTe OT COOCTBEHOCTTA BbPXY aKTHBA Ha JPYTO [IPY’KECTBO
(yunie). AKO Ipy’>KeCTBOTO MPOAb/DKaBa [ja JbP)KU ChIleCTBEHATa YacT OT PUCKOBeTe U IOJI3UTe aCOLMUPaHU ChbC
cobCTBeHOCTTa Ha Jja/ieH TpaHcheprpaH (GUHAHCOB aKTHB, TO TIPOZB/DKABA /ja TPHM3HaBa aKTHBA B OTUETa 3a

ClJI/IHaHCOBOTO CbCTOsIHME, HO IIPpH3HaBa CBIO0 U obesmeueHo 3ab/DKeHre (BHGM) 3d IoJIyueHuTe CpeZiCTBa.

Kpedumu u e3emanus
KpeputrTe 1 B3eMaHusITa ca HeZlepUBaTMBHY (PMHAHCOBU aKTUBHU C (PUKCUPaHU WX YCTaHOBUMH IIALLaHMUS,
KOMTO He Ce KOTHpAT Ha akTHBeH Ia3ap. Te ce olleHsBaT B OTUeTa 3a (PHAHCOBOTO ChCTOSIHUE I10 TsXHATa
amopTH3MpyeMa CTOMHOCT TP U3I10/13BaHETO Ha MeTo/ja Ha e(peKTHUBHATA JIMXBa, HaMaJleHa C HallpaBeHa
o6e3tienka. Tasu rpymna ()MHaHCOBU aKTHBU BK/IIOUBA: MIPeIOCTaBeHH 3aeMH, ThPrOBCKU B3eMaHUs, ApyTry
B3eMaHUsl OT KOHTPAreHTH U TPETHU JIMLia, TITaDUYHU CPeJCTBA U MapUYHU eKBUBAJIEHTH OT OTUeTa 3a (JUHAHCOBOTO
cbcTosiHMe. Te3u akTUBU ce BKJIIOUBAT B rpynara Ha TeKyllMTe akTHUBH, KOraTo MaTypUTeThT UM € B paMKHUTe Ha 12
Mecella WK B eJiH 001YaeH orepaTHBeH IUKbJ1 Ha IPY’KeCTBOTO, a OCTaHA/IMTe — KaTO HeTeKyL[H. JINXBeHUsT
ZIOXO/, TI0 KpeTUTUTE U B3eMaHUsATa Ce TIPHU3HaBa Ha 0a3a e)eKTHBHA JIMXBa, OCBEH MPY KPaTKOCPOUYHKTE B3eMaHHUsI
07, TPU Mecella, KbAeTo MPU3HaBaHeTO Ha TaKaBa JIMXBa € HeOCHOBATe/THO KaTO HeChILeCTBEHO U B pAMKUTE Ha
obnualiHUTe KPeJUTHH YCI0BUsL. JIMXBEHUSAT JOXO/ TI0 NIPeA0CTaBeH! KPEeJUTH Ce TPeZCTaBs B OTUeTa 3a
BCeoOXBaTHUS JOXO/I, KbM “(DMHAHCOBH NIPUXOM”, @ TIPUXO/IUTE OT JIMXBU TI0 TeKyII OAaHKOBH CMETKH U T10

THPrOBCKU B3eMaHUs B “APYyry JOXOAU OT JelHOCTTa”.

Ha JiaTaTa Ha BCEKU OTUEeT 3a (i)I/IHaHCOBOTO CbCTOsAHUE IPDY>KEeCTBOTO OLI€HsABA Aa/IM Ca HACTBITN/IU crouTHS 1
06CTOHTEHCTB3, KOMTO M0KAa3BaT HAJIMUMETO Ha OOEKTUBHU A0Ka3dTe/ICTBd, Ue OTAe/IeH CbI/IHaHCOB dKTHUB NI

rpyrTia akTUBH UMa obe3IieHKa.

2.12.2. duHaHcosu hacueu u UHCMpymMeHmMu Ha coO6CmeeH Kanumarn

JIpy>KeCTBOTO KIacH(UIpa ABITOBH UHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KanuTas Wi KaTo (GUHAHCOBH
3a/IbJDKEeHMS] WM KaTo COOCTBEH KamnuTasl B 3aBUCHMOCT OT CBLJHOCTTA M YCIOBUATA B IOTOBOP ChC ChOTBETHUS

KOHTpAreHT OTHOCHO Te€3:h MHCTPYMEHTH.

duHaHcosu nacusu

®duHaHCOBUTE ITaCHBU Ca K]IaCI/ICl)I/IL[I/IpaHI/I OT APY>KeCTBOTO INpU ITbPBOHAYA/THOTO UM Bb3HUKBAHE B KaT€ropudaTa

“Ipyru (PMHaHCOBU MacUBK”.

,Z[pyl"l/l Cl)I/IHaHCOBI/I T1aCHMBHU BK/IKOUYBAT: 3deMH (erAI/ITI/I), TBProBCKU 3aAB/DKEHWA KbBM A0CTaBUMILH, CBbP3dHU JIULIAd
22



CBUHEKOMIIJIEKC HUKOJIOBO A/l

IpunooceHue kom medcouHeH uHaHcos omuem KoM 31 Oekemspu 2015 2.
U APYI'Y KOHTPpareHTH. H'I)pBOHaqaf[HO T€ Ce IIPYU3HABAT B OTUETA 34 q)I/IHaHCOBOTO CbCTOsIHME T10 CTIpaBe/iMBa

CTOﬁHOCT, HETHO OT IPEKUTE pa3XO[u I10 TPAH3aKLKUATA, d MMOC/IeABall0 — I10 dMOPTU3HUDYEMaA CTOMHOCT T10 MeTOoJa

Ha eCl)eKTI/IBHaTa JINXBA .

2.12.3. Budoege (puHaHco8u uHCmMpymeHmu

Topeoscku u Opyau 83emMaHus

TBProBCKHUTE B3eMaHUsI Ce MPeJCTaBsT ¥ OTUYUTAT I10 CTIpaBe/IMBa CTOMHOCT Ha 6a3a CTOMHOCTTA Ha
OPUIMHA/IHO M37a/ieHara (pakTypa, HaMasleHa ¢ pa3Mepa Ha obe3lieHKaTa 3a HechOMpaemy cymu. B ciiydaure Ha
pa3CpoueHH TIallaHus HaJ, 00MuUaifHusI KpeJJuTeH CPOK, TIPU KOWUTO He e TIpeJJBU/IeHO TIIalljaHe Ha JINXBa WIn
JIMXBAaTa 3HAUMTE/THO Ce pa3/uyaBa OT 00MYAlHUS Ma3apeH JMXBeH MPOLIeHT, B3eMaHHsITa Ce OLieHsIBaT
ITbPBOHAYA/IHO T10 TSIXHATA CIpaBeiMBa CTOMHOCT, a NOC/Ie[BalL0 — 10 aMOPTHU3HUpyeMa CTOMHOCT, Cref
TpUCIaZiaHe Ha MTHKOpIOpUpaHaTa B TAXHaTa HOMUHa/IHa CTOMHOCT JINXBa, OTpefiesieHa 1o MeToa Ha

edeKTUBHATA JIMXBa.

[TpubM3uTeIHaTa OIeHKA 3a 3aryOu OT CbMHUTETHUA U HeChbOMpaeMy B3eMaHUs Ce TIpaBH, KOraTo 3a

cbOVpaeMOCTTa Ha LisiylaTa CyMa W/IM YacT OT Hesl ChIL[eCTBYBA BUCOKA HECHUT'YPHOCT.

HecnOvpaemute B3eMaHUs Ce U3MKMCBAT, KOTaTo TIPABHUTE OCHOBAHUS 3a TOBA HACTBHITAT. basaHcoBaTa CTOMHOCT Ha
ThPrOBCKUTE B3eMaHMsI Ce KOPUTHPA Upe3 U3M0/I3BaHeTO Ha KOPEKTHBHA CMETKA, KbIeTO Ce HaTPYIBAT BCUUKU
obe311eHKH, a CyMaTa Ha 3arybara oT o0e3lieHKa 3a Mepuo/ia ce MPU3HaBa B OTYETA 32 BCeoOXBaTHUS /10X0/] B

»JDYTH Pa3Xxo/u 3a AeliHocTTa” (B mevanbara vM 3arybara 3a roJMHaTa).

B ciiyuauTe Ha Tioc/ie/iBailo0 Bh3CTaHOBsSIBaHe Ha 00e3IleHKa TO Ce TI0COYBa KbM “ApyrH foxoau” (B mevanbara

Ui 3ary6aTa 3a FO,E[I/IHaTa) 3d CMETKa Ha HaMaJ/IeHre Ha KOPEKTHBaA.

Ipedocmasenu 3aemu

BcvukM mipejocTaBeHM 3aeMH Ca Tpe/ICTaBeHU 1Mo cebecTOWHOCT (HOMHMHaHA CyMa), KOATO Ce Mpuema 3a
CripaBe/i/IMBa CTOMHOCT Ha [IafIeHOTO TI0 C/leNKaTa, HeTHO OT mpekuTe pasxoau. Crel; mspBOHAYAHOTO TIPHU3HABaHe
TPeJIOCTABEHUTE 3ae€MU Ce OI[eHsBaT TOC/IEABAI0 TI0 aMOPTH3UpyeMa CTOMHOCT, OTpeZiesieHa upe3 MpuiaraHe Ha
MeTo/la Ha e(eKTUBHATA JIMXBa. [Ipy Ha/MuMe Ha WHAWKATOPH 3a ChILECTBYBallja HECUTYPHOCT, T€3W 3aeMH WM YacT
OT TaX Ja ObAarT chOpaHH, CHI[UTE Ce 00e3reHsBAaT A0 HACTOSIAaTa CTOMHOCT Ha peasiH0 OYaKBaHUTe OBbAelu
MapyuyHU ToToIW. BaslaHCcoBaTa CTOMHOCT Ha Mpe/I0CTaBeHUTE 3aeMU Ce KOPUTHpa Upe3 M3MO0J/I3BaHeTO Ha KOPEKTHBHA
CMeTKa, KBb/IeTO Ce HaTpyNBaT BCUYKU 00e3leHKH, a CymaTa Ha 3arybara oT o0e3lieHKa 3a mepuoja ce TpH3HaBa B
oTyeTa 3a BceoOXBaTHWS [OXOJ B ,,APYTH Pa3xoAu 3a fedHocTTa” (B Teuanbara wuiv 3arybara 3a rogwHata).B
C/lydauTe Ha TIOC/IE/IBAI0 Bh3CTAaHOBSIBAHe Ha 00e3leHKa TO Ce MocouBa KbM “Ipyru goxoau” (B mevanbaTta Wiu

3ary6aTa 3d FO,E[I/IHaTa) 3d CMETKa Ha HdMadJ/IeHWE€ Hd KODEKTHBA. HapuuHu cpeacmea U napuyHu ekeuedazieHmu

HapI/ILIHI/ITe CpeACTBa BK/IFOUBAT KaCOBUTE HA/IMUHOCTH U pA3IlIdlllaTe/THUTE CMETKH, d TTapDUYHUTE €KBUBAJIEHTH -
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KpPaTKOCPOUHHTE JIeTIO3UTH B OaHKU, UNMTO OpUTHHA/IEH MaTyPUTET e Mo-MalbK OT 3 (TpY) Mecelia.3a Lie/inTe Ha

U3rOTBSAHETO Ha OTYeTa 3a napyuuHu notouu (OI1IT):

¢ MMapU4YHHUTE IMOCTBIVIEHUA OT KJIMEHTU U TTapPUYHHTE IVIdlllaHUA KbM A0CTABUMIU Ca IMTpeiCTaBeHU 6PYTHO, C

BkmoueHd [J/1C (20%);
* JIMXBUTE, CBbP3aHU C KPeAUTH, 00CTy>KBaIlM TeKyIlaTa JeHHOCT, Ce BKJIIOUBAT B OrlepaTHBHA JeHHOCT;

¢ JIMXBUTE, I10 ABbJITOCPDOYHHU 0aHKOBU KpeauTH CbC CIielha/IHO MpeJHa3HaueHre Ce BK/IFOUBAT BB Cl)I/IHaHCOBaTa

JIeNHOCT;

* IUXBUTe TIO IIPeA0CTaBeH! CBOOOHY MapUuHU CPeJCTBa 1o/ opmara Ha KpaTKOCPOUHU KPeAUTH Ce TPeTHpaT

KaTO MHBeCTHLIMOHHA I,Z[el‘/JIHOCT.
¢ KPAaTKOCPO4YHO 6]'[OKI/IpaHI/ITe MapruyHU CpeCTBa Ca TPETHUPaHU KATO ITapUUHU CPEACTBA U €EKBUBAJIEHTH.

e nyateHusT A/]C npuy focTaBKa Ha JbATOTPaiHUA aKTUBU OT CTpaHaTa ce MoCcOoYBa Ha pe/| “Ti/laljaHus KbM
TOCTaBUMIM” KbM TIapUYHUTE TIOTOLIA OT OTlepaTUBHA JAeMHOCT, JOKOJKOTO TOM yJacTBa U ce Bh3CTaHOBSIBA 3aeJJHO

Y B OTIePAaTUBHUTE MOTOLM Ha JPY>KeCTBOTO 3a ChOTBETHUS Tieprof (Mecetr).

® TpaI\/‘IHO 6JIOKI/IpaHI/ITe MMapyu4Hu CpeacTBa (Ha/:[ 3 MEC.) He Ce TpeTHPAT KATO ITapyuiyHU CPeACTBd U HE Cad BK/IFOUEHU

B OTUE€TA 3a [MapUYHKWTE I1I0TOLH

JIux8oHOCHU 3aemu U Opy2u npusneueHu (PuUHaHCo8U pecypcu
BCHUKY TIONyYeHH 3aeMU U IDYTH TIPUBJIeYeHH (PMHAHCOBU PECYPCH Ce OTYMTAT ITbPBOHAYAHOIO Ce0eCTORHOCT
(HOMUHaJ/IHa CyMa), KOSITO Ce TIpHeMa 3a CITpaBe//IMBa CTOMHOCT Ha MOYYeHOTO TI0 CZie/TKaTa, HETHO OT TIPEKUTe
pa3xo/iy, CBbP3aHU C Te3U 3aeéMH U MpHB/edeHH pecypcH. Crie/] MTbpBOHAYATHOTO TIPU3HABAHE, TMXBOHOCHUTE
3a€MH U JIPYTY TIPUBJIEUEHU PECYPCH, Ce OIIeHsIBAT MOC/IeBAII0 TI0 aMOPTH3HUPyeMa CTOMHOCT, OTpe/iesieHa upe3
TpyaraHe Ha MeTo/ia Ha e)eKTUBHATA JTMXBa. AMOPTH3UpyeMaTa CTOHHOCT e U3UMC/ieHa KaTo ca B3eTH MpeBu/I
BCUYKHU BUZIOBE TaKCH, KOMUCHOHHU U APYTH Pa3X0/H, BK/L. AUCKOHT WIH TIPeMUSI, aCOIIMUPAHU C Te3U 3aeMHU.
[MeuanbuTe U 3aryouTe OT TSX Ce MPU3HABAT B OTYeTa 3a BCe0OXBAaTHUS Z0XO0/] KaTO (PMHAHCOBU MPUXOJH WUITH

pas3xo/u 1pe3 [epro/ja Ha aMOPTHU3aLlys WM KOraTo 3a/ib/DKeHUsITa Ce OTIMIIAT UK pefyLypar.

JINXBOHOCHUTE 3aeMU U JIpYTU IpHBjeueHHd (PMHAHCOBU PeCypcU ce KIacU(pULMpaT KaTo TeKYIl{d, OCBeH 3a
YacTTa OT THX, 32 KOSATO [IPY’KeCTBOTO MMa 0e3yC/I0BHO MpaBo Jla ypeu 3aJb/DKeHUeTO CU B CPOK Hafl 12 Mecerja OT

Kpad Ha OTYETHUA I1epruo.

2.13. IIpaeumesicmeeHu (puHaHcupaHus
[TpaBuTesncTBeHO (DPMHAHCHpaHe Ce MPU3HABa MbPBOHAYATHO KaTO OTCPOYEH Z0XO0/I, KOraTo e HajuLe
pa3yMHa CUTYPHOCT, 4e TO I1ie Ob/ie TOTy4eHo OT APY>KeCTBOTO, M Ue TIOC/IeJHOTO € CIa3wyIo U Clia3Ba yCJI0BUSITA U

M3HCKBAHUATA I10 d)HHaHCI/IpaHETO.

[TpaBuTesicTBeHO (priHAHCHPAHe, CBbP3aHO C KOMITEHCHpPaHe Ha HalpaBeHU Pa3X0H, ce Mpr3HaBa B

TeKyILUTe Tevyason 1 3aryOu Ha cucteMaTHuHa 0a3a 3a ChIIUs Mepuof, Tpe3 KOWTO ca MPU3HATU U Pa3X0/uTe.
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2.14. IIencuoHHU u Opy2u 3a0s/13CeHUs KoM NEPCOHA/Ia No coyudaHomo u mpyooeo 3aKOHOO0dmeJiCIneo
TpysoBUTe OTHOIIEHUS C pAOOTHUILUTE U CITY>KUTEJINTE B IPY>KECTBOTO, B KAUeCTBOTO My Ha paborozaTern, ce
OCHOBaBaT Ha pa3srnopeioute Ha Kojiekca Ha Tpy/ia ¥ Ha pa3nope0rTe Ha [IeMCTBAIOTO OCUTYPUTETHO

3aKOHOAaTeCTBO B Pbhbarapus.
KpamxkocpouHu doxodu

KpaTkocpouHHTe AO0X0AU Ha HaeTus TiepCOHas Mo, popMara Ha Bb3HarpaXkJeHusi, COL[UaIHU IOTIalllaHus U
npuA0OMBKY, (M3UCKYyeMH B paMKUTe Ha 12 Mecelia cjief] Kpasi Ha Tiepro/ia, B KOWTO MIEPCOHATBT € TIOJIOXKUI TPY/
3a TSX, WX e U3IThJIHUI He0OX0MMUTE YCIOBHS) Ce TIPU3HABAT KaTo pa3Xo/] B 0TUeTa 3a BceoOXBaTHUS J0XO07 (B
revasibaTa uiu 3arybara 3a rofjuHara), ocBeH ako gageH MC®O He U3KCKBa Ta3u CyMma [ja Ce KaruTaau3upa B
cebeCTOMHOCTTA Ha OTpefiesieH aKTUB, B TIEPUO/IA, B KOMTO € TIONI0XKEH TPYABT 3a TSIX WU Ca U3IThITHEHU
W3UCKBAHMSITA 3a TAXHOTO TOy4YaBaHe, ¥ KaTO TEKYIIO 3ab/DKeHue (C/iefl IPUCIIaZiaHe Ha BCUUKY TI/IaTeHH Beue

CYMH U TIOJIarally ce YAPHKKK) B pa3Mep Ha HeIMCKOHTHpPaHaTa UM CyMa.

COLII/Ia]'IHaTa MnporpamMa Ha Jpy>KeCTBOTO BK/IFOUBA OPrdHMU3MPaH CJ'IY)KE6EH TPAHCTIOPT 3d IepCOHaJ/ld U BayUepu 34

XpaHa.

K®M faTtata Ha Bceku rofuiieH GUHAHCOB OTUEeT JPY’KeCTBOTO MPaBU OLIeHKA Ha CymMaTa Ha OYaKBaHWTE Pa3sxoju
TI0 HAaTPYTIBAILUTEe Ceé KOMITEHCHPYEMH OTITYyCKH, KOSITO Ce 0YaKBa /ja Objie U3I/laTeHa KaTo pe3y/aTaT OT
HeH3II0/13BaHOTO 1IPaBO Ha HaTPyIaH OTIYCK. B olleHKaTa ce BK/IFOUBAT MpUO/IM3UTETHATA ITPELleHKa B
HeIMCKOHTUPAH pa3Mep Ha pa3xoJAuTe 3a CaMUTe Bb3HArpaKJeHHUs U Pa3XOUTe 3a BHOCKU TI0 3ab/DKUTETHOTO

00111eCTBEHO OCUTYpsiBaHe, KOUTO pabOTOAATENST IB/DKA BEPXY Te3U CyMH.

HwnzocpouHu 0oxodu npu neHCUOHUpPaHe

TlaaHoge ¢ OepuHupaHu HOCKU
OCHOBHO 33/Ib/KEHHE Ha JIPY’KeCTBOTO B KAUeCTBOTO MY Ha paboToziaTesn e /ja U3BbLPIIBA 3a/Ib/DKUTETHO
ocurypsiBaHe Ha HaeTus riepcoHast 3a ¢oHy “TleHCcHU”, JOTBIHATETHO 3a/Ib/PKUTETHO TIEHCUOHHO OCUTYPSIBaHe
(3T10), dhoup “O61ri0 3abonsBaHe ¥ MaiiuHCcTBO” (O3M), boHp “BespaboTuiia”, donp “Tpy0oBa 3/10M0MyKa U
nipodecrionanta 6omect” (T3I1B)u 3apaBHO ocurypsiBaHe.Pa3mepute Ha OCUTYPUTETHUTE BHOCKHU Ce YTBBPIK/aBaT
cbC 3aKoHa 3a OromkeTa Ha JJOO u 3akoHa 3a 6ro/pketa Ha H30K 3a choTBeTHaTa roguHa. BHockuTe ce
pasmpeieiAT Mexy paboToiaTesnst U OCUTYPEHOTO JIHIle B ChOTBETCTBUE C TIpaBuiaTa oT Kojiekca 3a CoIfaaHo

ocurypsiane (KCO) B crotHoteHue 60:40 (2014 r.: 60:40).

Te3u OCUTYPUTETHN ¥ TIEHCMOHHU TUIAaHOBE, TIPU/IaraHu OT IPY>KeCTBOTO B KQUeCTBOTO My Ha paboTozaTes, ca
TIaHOBe C JieUHUPAaHU BHOCKH. T1Ipu TsIX paboTOAaTe ST Iy1allja MeCeuHo Ompe/ie/ieHd BHOCKU B IbP)KaBHUTE
tdougose “Tlencun”, donp “O011[0 3ab01sIBaHe 1 MalunHCTBO”, GoH/ “Be3paboTuiia”, honp “TpymoBa 3710M0ayKa
1 npodecroHaiHa 60/1eCT”, KAaKTO U 3a IOMTBJTHUTETHO 3a/b/DKUTETHO IEHCHOHHO OCHUTYpsiBaHe (YHUBEPCATHU U

rpodecroHaHY TIEHCUOHHU (OHZIOBE) - Ha 6a3za PUKCUpaHUTe 110 3aKOH TIPOLIEHTH U HAMa JIPYTO JOMTbJTHUTETHO
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TMIPpaBHO W/IK KOHCTPYKTHWBHO 3db/DKEHKE 3a AO0IlIalllaHe BB q)OH,E[OBeTe B 6’]),116]]_[1/1 BHOCKHU B C/1IyuauTe, KOraTto Te

HAMAT AOCTAaThbYHO CPEACTBA Ad U3IJIATAT Ha CbOTBETHUTE JIMLd 3&pa6OT€HI/ITe OT TAX CyMM 3a Iepuod Ha

TPY/OBUSI UM CTa)K. AHAJIOTUYHO Ca 3ab/DKEHUSTA 10 OTHOIIIEHHEe Ha 3[JpaBHOTO OCHUTYpsIBaHe.
K®bM [Ipy>kecTBOTO HAMA Ch3/a/ieH U (GYHKI[MOHUPAIL] YaCTeH J00pOBOJIeH OCUTYpHUTe/eH hOH/,.

ObmKkuMHUTe OT JPY’KeCTBOTO BHOCKHM T0 TIaHOBeTe C JAedMHMPAHM BHOCKM 33 COLMATHOTO W 3[PaBHO
oCHrypsiBaHe Ce TIpM3HaBaT KaTo TeKYIl| pa3xo/| B OTUeTa 3a BceoOXBaTHHS /10X07 (B meyasnbara wiM 3arybara), ocBeH
axo gageH MC®O He U3MCKBa TasM CyMa [Jja Ce KalMTaau3Mpa B ce0ecTOHHOCTTa Ha ompe/iesieH akTHB, U KaTo TeKyIIo
3a/lb/DKeHNe B HEJUCKOHTHpPAH pa3Mep, 3aeJHO M B TlepHoJa Ha TO/araHe Ha TPyZa M Ha HAuMC/IeHHeTO Ha
CBHOTBETHHUTE J0XOJM Ha HAETHUTe JIULA, C KOUTO [JJOXOAU BHOCKHTE Ca CBHP3aHH.

TlaaHoge c OegpuHupaHu 8HOCKU

CoriacHo Kogiekca Ha Tpy/ia paboTozaTe st e 3a7/b/DKeH /ja M3IUlallja Ha TiepcoHasa Mpy HaCcThIIBaHe Ha
TeHCHOHHA BB3pacT obe3ljeTeHre, KOeTO B 3aBUCUMOCT OT TPY/ZOBHUS CTa)XK B MIPeATPUSTHETO MOXKe Jla Bapyupa
Mexxzy 2 1 6 6pyTHM pabOTHH 3ariaTy KbM JlaTaTa Ha TIpeKpaTsiBaHe Ha TPYZOBOTO MPaBOOTHoIIeHHe. 1o cBouTe

XapaKTePUCTHKU Te3U CXeMHU Ipe/CcTaB/sBaT HeOHAWPaHH TI7IaHOBe C AeUHUPaHU JOXO0H.

V3uncieHneTo Ha pa3Mepa Ha Te3u 3a/Ib/DKeHUs Hajlara y4acTUeTo Ha KBaM(UITUpaHH aKTIOepH, 3a Zia MOXe /i
Cce orpe/ie/d TSXHATa CeraliHa CTOMHOCT KbM JiaTaTa Ha OTUeTa, 110 KOSITO Te Ce MPeJCTaBsAT B OTUeTa 3a
(hbMHAHCOBOTO CHLCTOSTHUE, @ PECTIEKTUBHO M3MEHEHHETO B CTOWHOCTTA WM, Ce TIPE/ICTaBs B OTUeTa 3a BCeoOXBaTHHUS
[IOXO/J, KaTo: a) pa3XxoJuTe 3a TeKYIL] U MUHAJI CTaXK, pa3X0/iiTe 3a JIMXBa U epeKTUTe OT CbKpALl[eHUsATa U
yPEeXXIaHUsITa ce MPU3HABAT BejjHara, B TIepUO/ia, B KOWTO Bb3HWKHAT, U MPEJICTAaBAT B TeKyIl[aTa reyanba uim
3ary0a, 1Mo cTaTus ,,pa3Xx0/iy 3a MepcoHan”, a 6) edekTrTe OT MOC/EBAILUTE OLIEHKU Ha 33 b/DKEHHUsI T, KOUTO TI0
CBIIECTBO TIPe/ICTaB/IsIBaT aKTIOEPCKU Teuanou v 3ary0u, ce MpU3HABaT BeJjHara, B TIepro/ia, B KOMTO Bb3HUKHAT, U
Ce TIpe/ICTaBsAT KbM APYTHUTe KOMIIOHEHTH Ha BCeOOXBaTHUS [JOXO/, 110 CTaTHs ,,[TOC/IeABAIIM OLIeHKH Ha
TIeHCUOHHH TJTaHOBe C JeMHUPaHU JOX0Au”. AKTIOEPCKUTe 1edanou 1 3arybu Mporu3THUaT OT MPOMEHH B

dKTIHO€PCKHTE TIPEeATIO/IOKEeHHNS U OIINTA.

KbM paraTa Ha Bceky rofiviiieH (priHaHCOB OTUeT, JPY>KeCTBOTO Ha3HauaBa aKTIOepH, KOMTO U3ZaBaT JoKJaz C
TeXHUTe U3UMCJIeHHsT OTHOCHO JIbJITOCPOYHUTE MY 3a//b/DKEHHUS] KbM IepCoHasa 3a 00e3IieTeHus pu
TIeHCUOHUPaHe. 3a 1je/iTa Te Tpy/araT KpeJUTHHSL MeTO/, Ha TIPOrHO3HUTe euHULIM. CerairHata CTOMHOCT Ha
33/IbJDKEHHETO T10 ZiehUHUPaHNUTe JOXOH Ce N3UMC/IsiBa Ype3 JUCKOHTUPaHe Ha Ob/eryTe TapUYHH MTOTOLH,
KOWTO Ce 0YaKBa /la ObJIaT U3I/IaTeH! B PaMKKTe Ha MaTypUTeTa Ha TOBA 3a/ib/DKEHKE W TIPU U3I0/I3BaHeTOo Ha
JIMXBEHWTE PaBHUILA Ha AbPKaBHH bITOCPOYHHU 00/Mraryy ¢ ofobeH CpoK, KOTHpaHu B Bbirapus, KbeTo

(YHKLMOHMPA ¥ CaMOTO JIPY>KeCTBO.
Joxodu npu Hanyckaxe

CoryiacHo pasmnopezoute Ha Koziekca Ha Tpy/a, Ipy’KeCTBOTO B Ka4eCTBOTO My Ha paboTojaTes MMa 3a/b/KeHHe

Jla U3IJIaTH TPU MTpeKpaTsBaHe Ha TPY/0BHUsS JOTOBOP Mpey MeHCUOHUpaHe 00e3IeTeHus.

[py>kecTBOTO NpU3HaBa 3a/ib/DKeHHs] KbM IIepCOoHasa 110 JOXO0AU NPY HallyCKaHe IpeJy HacThIIBaHe Ha
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MMeHCHMOHHAa Bb3PaCT, KOTaTO € JeMOHCTPHUPaH 06B"bp3Ba].Ll dHI'd&)KUMEHT, Ha basa dHOHCHPaH IlJIaH, BKIJI. 3a

TIPeCTPYKTYpHUpaHe, [ja Ce TIPeKpaTy TPYAOBUST JOTOBOP ChC ChOTBETHHUTE /MLl 0e3 /1a “Ma Bh3MOXKHOCT Jia ce
OTMEHU, WK 1Tpy (OPMaTHOTO U3/iaBaHe Ha JOKyYMeHTHUTe 3a 100pOBO/HO HarmyckaHe. JloXou Mpy HarycKaHe,
M71IaTUMU TIOBeye 0T 12 Mecelia OT Kpasi Ha OTUeTHUS NepUo/, Ce JUCKOHTUPAT U MpeSCTaBAT B OTUeTa 3a

CbI/IHaHCOBOTO CBCTOSTHHE 10 TAXHATa ceramrHa CTOMHOCT.
2.15 AKyuoHepeH Kanuman u pe3epeu

Jpy>kecTBOTO € aKI[MOHEPHO U € 3a//b/DKEHO /la perucTprpa B TBPrOBCKHSI PETHUCTHD OMpeZiesieH pa3Mep Ha
aKyuoHepeH Kanumaj, KOWTO Jla C/Iy)KH KaTo obe3reueHre Ha B3eMaHUsITA HAa KPeAUTOPUTE Ha APY’KECTBOTO.
Ax1oHepyTe OTTOBAPST 3a 3af/b/DKEHMATA Ha APY’KECTBOTO /10 pa3Mepa Ha CBOETO aKI[MOHEPHO yuacTHe B KaluTasa u
MoraT /ia TIpeTeHJupaT BpblljaHe Ha TOBa yuyaCTHe CaMO B ITPOM3BOJCTBO 1O JIMKBUJAIUS WIA HECHCTOSTETHOCT.
Jpy>kecTBOTO OTUMTa OCHOBHHS CU KallUTaJl TI0 HOMUHA/IHA CTOWHOCT Ha PEruCTPUPAHUTE B Ch/a aKIIUH.

ChriacHO M3WCKBaHUWSTA Ha THProBCKUS 3aKOH U YCTaBa, JIPY’KECTBOTO e JTBKHO /la opMHpa U pe3epB
"¢hono PezepeeH", KaTO U3TOUHUILIM Ha (POHAA MOraT Ja OBAAT:

+  Hali-MaJIKO eflHa JleceTa OT Ievaynbara, KOATO Ce OT/e/sl OKAaTO Cpe/CTBaTa BbB ()OHJA JAOCTUTHAT eJHa

JleceTa 4acT OT aKI[MOHEePHUS KalluTal WK Mo-To/IsIMa yacT, orpeZiesieHa 1o peiiiedre Ha O6I110To chbpaHue Ha

aKIL[IOHEPUTE;

*  Cpe/CTBaTa, MOJIyUYeH! HaJj HOMHHa/THAaTa CTOMHOCT Ha aKIMWTe TIpY U3/laBaHeTo UM (TIpEMUEH pe3epB);

*  IPYTY M3TOUHUIIY, PEIBUEHU T10 pelieHre Ha OOII0To chOpaHue.

Cpeacteata oT (hoHAa MOraT Jia Ce W3MOJ/3BaT CaMoO 3a MOKPUBaHe Ha TOAMINHATa 3aryba v Ha 3arybu oT
npegxoaHu roguHU. Korato cpencrtBata BBB (DOH/AA AOCTUTHAT OIpejefieHHUs B yCTaBa MUHMMAJeH pa3Mep,

CpE,Z[CTBaTa Ha/J Ta3u CyMa Morar ga 61:,an M3I10J/I3BAHU 34 yBequaBaHe Ha aK]_[I/IOHepHI/IH Kari|draJsl.
2.16./Tu3uHe
DUHAHCO8 AU3UH2

JIMsUHTOII0/IYyYaTe N1

®UHAHCOBUAT JIU3UHT, TP KOWTO ce TpaHChepupa KbM JPYKECTBOTO CHIIIECTBEHATA YaCT OT BCUUKUA PHUCKOBE U
CTOTAHCKY TI0JI3U, TTPOM3TUYALIM OT COOCTBEHOCTTA BPXY aKTWBa MO/ (PMHAHCOB JIM3UHT, Ceé KalMTa/JU3Hpa B OTYeTa
3a (MHAHCOBOTO CHCTOSIHHE HA JIM3WHTOIOJIyUaTesIsl KaTo Ce TIPeZCTaBsd KaTo WMOTH, MAalllMHH W 00OpyZBaHe Iof
JIM3UHT TI0 1]eHa Ha He3abaBHa Mpo/a)kba MK ako e T0-HUCKA - 10 CeraliHaTa CTOMHOCT Ha MUHMMAJTHUTE JIM3HHIOBH
riaianvs. JIMXBeHUTe pa3XoJy Ce BK/IIOUBAT B OTYeTa 3a BCeoOXBAaTHWS Z0XOZ (B meuvanbata wmu 3arybara 3a
roZiHaTa) KaTto (prHAHCOBM pa3xoau (JIUXBa).

IMpupobuTuTe MoA (BDMHAHCOB JIU3WHT aKTMBU Ce aMOPTHU3WpAT Ha 0asa MoJsie3HUs KUBOT Ha aKTHBA U B PaMKHUTe Ha

JIU3UHTOBUS CPOK.
OnepamueeH Au3uH2

HI/IBI/IHI", pu KOHWTO HaeMoJaTeJ/IAT MPpOoABb/DKaBa [id MpUTeXaBa ChIeCTBEHATA YaCT OT BCUUKKU DHUCKOBE U
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CTOINAHCKHU H3TO04H OT cobCTBEHOCTTA BBPXY Od/ieHHUA dKTUB Ce K]IaCI/I('bI/IL[I/IpEl KaTO OIlepaTUBEH JIM3UHT. HOpa,ELI/I

TOBA TO3W dKTUB TMPOAB/DKdBA [d € BK/IKOUEH B CbCTdBd Hd HErOBUTE I,l:['bf[l"OTpEIIL/iHI/I MaTe€pUa/IHh aKTHBU KdaTO

dMOPTHU3alMATaA MY 3d [TeproJa Ce BK/IIFOUYBA B TEKYILIUTE Pa3XOAW Ha JIM3UHI'OAaTeJIs.

H]'IaH_[EIHI/IHTa BBB BPB3Ka C OI1epaTUBEH JIM3UHI' Ce TIPU3HABAT KATO Pa3XO4u B OTUETA 34 BCeoOXBaTHUS

A0X04 (B reuajabaTa Ui 3ary63Ta 3d FOAI/IHaTa) Ha 0Oa3a MHeeH MeTO/ 3a IiepruoJa Ha JIM3UHI'd.
2.17. /lansyu 86pxy neuasbama

TeKyu;ume aClH”()qu 86pXy neuanbama ce ornpeesdaT B CbOTBETCTBHE C U3MCKBAHUATA Ha GT:HFapCKOTO
AaHBYHO 3dKOHO44Te/ICTBO — 3akoHa 3a KOPIIOPAaTHUBHOTO ITOA0XOAHO obsarane. HomuHanHarta AdHBbUYHA CTdBKa 3d

2015 . e 10% (2014 1. : 10%).

OmcpoueHume OaHsYu Ce OTIPeesIAT upe3 Mpr/iaraHe Ha OaaHCOBUSI TaCUBEH MeTO/I, 38 BCUUKH
BpPEMEHHHM Pa3/IMKU KbM JlaTaTa Ha (PMHAHCOBHS OTYET, KOUTO CHILECTBYBAT MEXy 0anaHCOBUTE CTORHOCTU U

AdaHBbYHHTE OCHOBM Ha OTAEe/THUTE dKTHBU U IIdCHBHU.

OTCpOI-IeHI/ITe AdHBYHU IMaCKUBU Ce INPHU3HaBAT 3da BCUUKU obslaraemu BpeMEHHH pa3/IMKH, C U3K/II0UeHre Ha
T€3U, NMOPOAWIN C€ OT MPU3HABAHETO HAa dKTUB WJ/IU IdCHUB, KOHWTO KbM AaTaTa Ha CTOMAHCKATa Orepaluysa He €

TIOBJTUSI/T BBPXY CUETOBO/IHATA U laHbUHATa reyvasba/(3ary6a).

OtcpoueHHTe JaHBYHU aKTHBU Ce TIPU3HABAT 33 BCUUKW HaMasIsieMH BDeMeHHH Pa3/vKy U 3a
HeH3MoJI3BaHUTe JJAHbYHU 3ary0Ou, ZI0 CTETeHTa, 0 KOSITO € BEPOSITHO Te Jla Ce MPOsIBIT 00paTHO | Jia Obze
reHepupaHa B Ob/ielle JocTaThuHa ob/araeMa reuanba Wi /ia ce POosIBAT 00J/laraeMy BpeMEHHU Pa3/vKH, OT
KOWTO [Ia MOTaT Jja Ce TIPUCTIA/IHAT Te3U HamalsieMHU Pa3/vKH, C U3K/IFOUeHHe Ha Pa3/IMKUTe, TIOPOAWIIHU Ce OT

MpU3HABAaHEeTO Ha aKTHB W/IM TIaCUB, KOWTO KbM JjaTaTa Ha CTOMAHCKAaTa OTepaliisi He e MOBJIHS/I BbPXY
CUeTOBO/IHATA W JJaHBYHATA Tevanba/(3aryoa).

BanaHcoBaTa CTOWHOCT Ha BCUYKH OTCPOYEHHU JJaHbUHU aKTUBH Ce TIperyieXk/ja Ipy U3roTBsiHe Ha
TOJJUILITHUS OTUeT 3a (PMHAHCOBO CHCTOSIHUE U Ce PeJyLiMpa JJ0 CTeNeHTa, [0 KOSTO e BePOSITHO Te /1a Ce TIPOSIBSIT
o0paTHO ¥ /ia ce reHepUpa JI0CTaThuHO ObJiaraema mevasn0a Wid MPOsBABAIIY Ce TIPe3 ChIIUs Tiepro/, ob1araeMu

BpPEMEHHM pa3J/IMKH, C KOUTO Te€ Od MOrat Aa 61;,an MpUcCIiaAHaTH WU KOMIIEHCHUPaHH.

OTcpoyeHUTe AaHbBIIU, CBBP3aHM C 00EKTH, KOUTO Ca OTUETEHU JUPEKTHO B COOCTBEHUS KaryTasl WK
Zapyra OajaHcoBa MO3UIMS, CHILO Cé OTUMTAT AUPEKTHO KbM ChOTBETHUS KaIllMTa/IOB KOMITOHEHT Wy OajlaHCOBaTa

T1o3unus.

OTCPOHEHHTE AaHbYHH aKTWBU U MMACHBU Ce OLIeHABAT Hd Oasa AaHbYHKUTE CTdBKHM, KOUTO Ceé OUYdKBd Jd Ce
Mpuarar 3a repruoja v TUlla OrepaLyu, rpe3 KOMTO aKTHBUTE e ce peaan3dpar, a IIaCMBUTE 1Ije Ce ypeasdaT
(HOI‘aCHT), Ha Oasa AdHBYHUTE 3dKOHH, KOUTO Ca B CWJIda WM B I'OJ/IIMa CTEIEH Ha CUT'YPHOCT Ce€ OUYdKBd [d Cd B

Cuyria.

K®M 31.12.2014 r.oTcpoueHUTe JAHBIM BHPXY MevajibaTa ca orjeHeHH rpu ctaBka 10%.
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2.18. /Joxodu Ha akyus

OcHOBHUTe ZOXOOW Ha akIusl Ce W3UMC/IABAT KAaTo Ce pasfie/ld HeTHata Teyanba WM 3aryba 3a mepHofa,
TIO/I/IEXKAIllA Ha pasrpe/ie/ieHe MeXy aKLMOHEpUTe, TPUTEXXaTeld Ha OOMKHOBEHUW akIM, Ha CpeJHO-TIPETEr/IeHus
Opoii Ha Abp)KaHUTe 0OMKHOBEHM aKIIUH 3a Tepro/a.

CpeiHO-TIpeTer/ieHUST Opoi aKI[UK Tpe/ICTaB/siBa OpPOST Ha bp)KaHWTe OOWKHOBEHU aKI[MM B HA4ajo0TO Ha
nepro/ia, KOpUrupaH ¢ 6post Ha 06paTHO U3KyMeHUTe 0OMKHOBEHH aKIMU U Ha HOBOW3/Ia/IEHUTE TaK¥Ba Mpe3 Nepro/a,
YMHOXXEH T10 cpeJHO-BpeMeBus (hakTop. To3m dakrop r3passisa Oposi Ha JHUTE, TIPe3 KOUTO KOHKPETHUTE aKIWX ca Oumm
I'bP>KaHH, CripsiMo o01ysi Opoii Ha HWTe TIpe3 eproja.

HPI/I KalliTa/In3alus, AOITbJIHUTE/THa eMHCHS WIW pa3feidHe, 6p0HT Ha OOMKHOBEHHWTE dKIIMY, KOWTO Ca B
oOpBbllleHHe [0 laTaTta Ha ToBa CHOWTHE, ce KOPWTHPA, 3a Jja Ce OTpa3W MpOMOpIMOHa/HaTa MpoMsHa B Gpos Ha

0OMKHOBEHUTE dKIIMH B 06p’bLL[8HI/Ie TaKa, CAKaIll CHOUTHETO ce e C/Iyun/IO B HaUd/IOTO Ha IIpeCTaBeHUdA Haﬁ-paHEH

Tiepro/,.

2.19. IlpeyeHku om onpedeisWjo 3Ha4eHUe NpU Npu/azaHe c4eIMoeooHama NoAUMUKa Ha

opyscecmeomo. Kaouosu npubauzumenHu oyeHKU U npeonos10iceHusl C UCOKA HecuzypHocm.

BuonoauuHu akmusu
Bro/IOrMUHKTe aKTHBU Ha APY’KeCTBOTO, KOMTO Ca B TIPOL[eC Ha Haua/jHa OuWosiorMuHa TpaHcdopmarus, ca
npe/iCTaBeHd BbB (PUHAHCOBUS OTUET TI0 cebecTOWHOCT, KOSTO ce ompejens Kato OnM3Ka [0 CripaBeAjiMBaTa WM

CTOMHOCT.

AKMIoepcKu u3yuc/eHus
IIpn ompefensgHe Ha ceramHaTa CTOWHOCT Ha [JBJATCOCPOYHHUTE 3aJb/DKEHUS KbM [epCOHata IpU
MEeHCHOHUPAHe Ca W3MO/3BaHW W3UMC/IEHWsS Ha cepTU(dUIMpaHd akTioepH, 0Oa3upaHu Ha TIPeZTIOJIOKEHUs 3a
CMBPTHOCT, TEMIT Ha TEKyueCTBO Ha TMEepCOHaia, ObJeN|0 HUBO Ha PabOTHU 3arylaTh U JIMCKOHTOB (haKTOp, KOUTO

TIpe/iTI0/I0KEHMSI Ca NpeLieHeHU OT PbKOBO/CTBOTO KaTo pa3yMHH M YMECTHU 3a JPy’KeCTBOTO.

Obe3yeHKa Ha 83eMaHust
ITpoBu3wus 3a 0be3sljeHKa Ha THPrOBCKY B3eMaHWUsl, BKJI. B3eMaHHsI OT CBbp3aHH JIMIa, ce opMupa, Korato ca
Ha/mie OOEKTUBHU [[0Ka3aTesICTBa, ue APY)KeCTBOTO HsMa Jia MOXKe Ja ch0epe IislaTa CyMa IO TAX ChIJIACHO
OpPUTMHAJTHUTE yCJIOBWSI Ha B3eMaHUsTa. PHKOBOACTBOTO Ha APYKeCTBOTO e Orpe/e/inio o00nuuaeH KpeJuTeH Mepro/
or 180 AHM 3a CBOMTe B3eMaHHsS, KOMTO MMAaT THPrOBCKM XapakTep.IIpyd HeW3BBPIIEHO MJaljaHe OT CTpaHa Ha

KOHTPAr'eHT Ce Ipujidra BB3PdCTOBATa CTPYKTYpa 34 OGEBHEHKB.HPI/IETI/IHT Bb3PDACTOB dHa/IM3 Ha B3€MdHUATA OT
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JaTarta Ha rmaziexka 1o 31 JeKeMBpH , KaTo MpH/iara cjieJHUTe MPOL[eHTH:

CPOK Ha Bb3HMKBaHe Haj 180 guu -25 %,
CPOK Ha Bb3HUKBaHe Haj 270 guu-50 %
CPOK Ha Bb3HUKBaHe 70 360 n1Hu-75%

CPOK Ha Bb3HUKBaHe Hazj 360 guu-100 %.

CroliHocTTa Ha obe3rieHKaTa e pa3/vkaTta Mexkay 6anaHcoBaTa CTOWHOCT Ha J]a/IeHOTO B3eMaHe W cerairHara
CTOMHOCT Ha TIPOTHO3WpaHUTe OBJENIM TIApUYHU TIOTOLM, JUCKOHTHUPAaHW IO OpWIMHA/leH e(eKTHBEeH JIMXBeH
nporieHT. BanaHcoBaTa CTOWHOCT ce KOpWUTMpa Upe3 WM3IMO0/I3BAaHETO Ha KOPEKTWBHA CMETKA, KBbJETO Ce HATpyIBaT
BCHUKM 00e31IeHKH, a CyMaTa Ha 3arybarta oT obe3rieHKa 3a Tiepro/ja ce Mpr3HaBa B OTUeTa 3a BCeoOXBAaTHHS H0OX0/, (B

revasibata WM 3arybara 3a roJiiHaTa) KbM ApPYrd pa3xogu. KoraTo /azieHO B3eMaHe ce TMpeleHW KaTo HaIThIHO

HeC'I:6I/IpaEMO, TO Ce M3IKMCBA 3a CMETKd Hd KODeKTHBA.

Obe3yeHka Ha MamepuasnHu 3anacu

B kpast Ha Bcsika (pMHAHCOBA rOJMHA APY)KeCTBOTO M3BBPIIBA Tperyies] Ha ChbCTOSHHUETO U U3M0/I3BAEMOCTTa
Ha HaJIMUHUTE MaTepuajHuTe 3aracy. IIpy ycTaHOBABaHe Ha 3aracu, KOUTO ChAbLPIKAT MOTEHI[UATHA BEPOSITHOCT /ia
He ObJIaT peaM3MpaHHy 10 ChILeCTBYBAIlaTa UM OaslaHCOBa CTOMHOCT B C/Ie/IBalllUTe OTUYETHHU MEePUO/HU, IPY>KECTBOTO

o0be3LieHsIBa MaTepHraHUTe 3aracy /10 HeTHa peau3rpyemMa CTOWHOCT.

3.IIPXOJ1 OT ITPOJAKBU

OcHogHume npuxodu OT MpoJ@KOM Ha APY>KeCTBOTO BK/TIOYBAT:

2015 2014
BGN”000 BGN”000
[Tpuxoau oT npozakba Ha >KUBOTHU 4827 6 147
[Tpuxo/u oT NMpoziaXkba Ha KyXHeHCKa TPOZAYKIUS 7 8
[Tpuxoau oT npogaxba Ha MPoAyKLus KoMO.dypaxk - 406
ITpuxou oT npogakba Ha CTOKH 1155 1752
[Tpuxoau ot npogaxkba Ha TPYITHU Meca 122 -
IIpuxoau OT yCiyru 9 11
O6mo 6120 8324
4. IPYT'N 1OXOAN/3AT'YBH HETHO
[puxoauTe OT APYTY MPOJAXKOU, TIPeJICTaBEH! HETHO BKJTFOUBAT:

2015 2014

BGN”000 BGN”000

HOpyru noxoau 145 180

/HeTeH JoX0oJ OT CHelKH IO OTJaBaHe II0J, HaeM Ha
crpaii TPAHCIIOPTHU CPEJICTBA, TIPUXOAW OT
3aCTpaxoBaTe/lHU 00e3l[eTeHUs 3a YMpEIH >KUBOTHH,
TIPUXO/IU OT MPOJaXkK0a Ha AbATOTPAMHU aKTHBU/

30



CBUHEKOMIIJIEKC HUKOJIOBO A/l

IpunooceHue kom medcouHeH uHaHcos omuem KoM 31 Oekemspu 2015 2.

HeTHa 3ary0a OT MOTHHAIO UMYIL[eCTBO TIPH TIOXKap (309)
/BanaHCcoBa CTOMHOCT Ha AaKTHUBUTE HamajeHa CbC
3aCTpaxoBaTe/HO 00e3leTeHre W MPU3HATH TIPUXOJU OT

¢uHaHCHpaHe/
Pasxoau/mpuxoiyd OT o0e3lleHKa Ha B3eMaHWs OT 388 (391)
K/TUeHTH
banaHcoBa CTOMHOCT Ha TOTMHaAM akTWBHU TIpU (55)
TI0>Kap,KOUTO He Ca 3aCTPaxOBaHU
| 060 224 (266) |
5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA ITPOJAKEUTE
CebecmoliHocmma Ha peanu3upaHama npooyKyusl U omuemHama CmoluHOCm HA CMOKUMme 8K/0Y8d:
2015 2014
BGN”000 BGN”000
CebecToHHOCT Ha MPO/ia/IeH XXKUBOTHU 4230 4727
CebecToHHOCT Ha peaM3upaHa KyXHEHCKa MPOYKITUs 51 49
Ce0becTOMHOCT Ha pealM3upaH KOMOMHUPaH Qypak U 1128 2163
[Ip-CTOKH
CebecTolHOCT Ha NMpoA@XOU Ha TPYITHHU Meca 214 0
0610 5623 6 939
CebecmotliHOCIM HA peanu3updHu H#CU8OMHU NO 8UO08e PA3X00U:.
2015 2014
BGN”000 BGN”000
dypax 3321 3218
3amniaT¥ ¥ OCUTYPOBKU Ha MepCOHasIa 3aeT B OTIJIeXKJaHe 511 629
Ha >KUBOTHU
MegvkameHTU 331 339
Hdpyru pasxonu 67 541
O0uyo 4230 4727
CebecmoliHOCM HA peanu3upaHd KyXHeHCKAa NpOQyKUYUSL:
2015 2014
BGN”000 BGN”000
XpaHUTeHY MPOAYKTU 19 25
3ariatyv ¥ OCUTYPOBKM Ha MepCcoHasia 3aeT B KyXHs 22 14
En.eneprus u gp. MmaTepuanu U yCiayru 9 9
AmopTr3almu 1 1
0610 51 49
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CebecmotiHocm Ha peanusupaHa npodykyus om KombuHupaH ypasic

2015 2014
BGN”000 BGN”000
BriokeHo 3bpHO U (hypaykHU ZI00aBKU - 355
BBHILIHM yC1yrW/mpor3BOACTBO Ha HlieMe/ - 41
0610 0 396
CebecmoliHocm HA peaau3upaHa npodyKYusi om mpynHu meca
2015 2014
BGN”000 BGN”000
CebecToHHOCT Ha 3aK/IaH! )KUBOTHH 178 -
BBHIIHY yoyry/KiaHe Ha villieMe, TPaHCIIOPTHU YCITyTH/ 36 -
00610 214 0
OmuemHa cmoliHocm Ha npoddoeHuU CMOKU
2015 2014
BGN”000 BGN”000
KombuHupaH dypax 1019 1132
3bpHO U HypaykHH KOMIIOHEHTH 0 525
MevikameHTH 109 110
00610 1128 1767

6. PA3XO/H 3A YMPEJ/IN )JKNBOTHHN

Pa3xopuTe 3a yMpey )KMBOTHH Ca B TPAHULIMTE HA HOPMATUBHO TIPHUETHTE PasMepH 3a OTpach/a M 3a TSIX HSIMa yCTaHOBEHA
BWHA Ha JIMI[ATa , 3a€TH C OTIVIEXK/IAHETO MM .Pa3xo/iiTe ca M3LISJI0 3a CMeTKa Ha TIPe/INPUSITHETO U €a YacT OT pe3yJrara OT
orepaTHBHATa JeHOCT.

7. AIMAHUCTPATUBHI U1 COLVIAJTHU PA3XO/!
2015 2014
BGN.000 BGN.000
3ariati u OCHUT'YPOBKH Ha Me€pCOHA/Id B d/IMMHHUCTPATHBHA U
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yhpaB/ieHYecKa elHOCT Ha NpeApUsiTUeTO

353 420
Pa3xo/11 HeCBBP3aHH C IEHHOCTTA U HeJOKYMEHTA/THO
17 130
00ocHOBaHU
Haemu 31 37
TopuBa 30 22
En.eneprus 24 19
CnoOIMTe THA, OXpPaHUTE/THH, d00OHAMEHTHH YCIIyTH U 22 100
Ip.yCIyru
Pa3xo/u 3a JaHbIM BbPXY Pa3x0UTe - 7
Pasxoau no 3SM/T - 11
Hapenus - 1
Kannenapcku marepuanu 1 13
Pasxoau 110 KoMaHUPOBKU 4 13
Ipyru pasxoau 79 75
CormasHa mpy00MBKa 3a MepcoHasa Ha JPY>KeCTBOTO 44 37
O6mo 605 885
8. PA3XO/ 3A IIEPCOHAJIA
2015 2014
BGN '000 BGN '000
TeKy1y Bb3HarpaXkIeHHsI 807 952
Pa3xoay 3a JeMHMpaHy OX0AM Ha nepcoHana cera.MCC 19 15 13
BHOCKH T10 COLMA/IHOTO OCHTyPSIBaHEe 141 150
Hauwcrienu cymu 3a HEH3IIO/I3BaHU OTITYCKH M OCUTYPOBKH BBPXY TSIX 32 4
06mo 995 1156

9. ®HAHCOBU ITPUXO0U
IIpe3s 2015 r. Apy>KeCTBOTO HsMa OTYETeHU IPUXOJ, OT JIMXBU.

3a rpexXoAHUAT oTyeTeH repros KbM 31.12.2014 1. ca HaUMCIeH! NIPUXO/M OT JIMXBU I10 pasIvlalliaTe/THATe CMEeTKH Ha
JPY’KeCTBOTO B pa3Mep 1 XW1.JIB. U ITPUXO/M OT JIMXBH I10 IPeIOCTaBeH 3aeM KbM CBBP3aHO JIMLIe B pa3Mep Ha 2 XWILJIB.

10.oMHAHCOBH PA3X0O1

duHaHcosume pazxoo0u BKITFOUBAT:
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2015 2014
BGN 000 BGN 000
Pa3xozau 3a TUXBY M0 MOTyYeHU 3aeMU U (PUH.JIU3UHTH 75 173
BankoBu Takcu 6 11
81 184

Oompo

11. PA3XO/IY 3A TAHBIU

KbMm kpast Ha 2015 1. 1py>kecTBOTO (hopMHpa CUeTOBOJHA Tevanba B pasmep Ha 79 XWILJB.
KbM farata Ha U3roTBSIHE Ha MEXWUHHUS TOAMILIEH OT4yeT Ha ,,CBUHeKoMIuieKC HukosoBo“ Al He e

U3BBPIIIEHO Npeobpa3yBaHe Ha CUETOBOJHHUSAT pe3y/ITaT 1o cMuckia Ha 3KIIO.

12. UMOTHU, MAIIINHN OBOPY/IBAHE - npuioxxeHa cipaBka Nel2
Kbm 31.12.2015 r. gbaroTpaiiHiTe MaTepyaaTHU akTUBY Ha JPY>KeCTBOTO BKJIFOUBAT: CrPaJy, MalllUHU
1 0bopy/iBaHe, TPAHCIIOPTHU CPeJCTBA, CTOMAHCKU MHBEHTAp U IPYTH aKTUBH.

Ha 03.08.2014r. B 01.55 yaca B pe3y/iTaT Ha Bb3HUKHAaJI TI0XKap B MPOU3BOJCTBEHU MOMeLLeHUsI/Liex 3a
Meco/061B 1 MecoripepaboTka/cobcTBeHOCT Ha ,,CBUHeKoMITieke HukonoBo“ A/l crpagure ,MallluHWATE U
obopy/BaHeTO ca HalbJHO YyHHUIoKeHH. OcraHanuTe crpagyd U obOopyzBaHe Ha [pPY’KeCTBOTO He ca
3acerHaT¥ W TIPOAb/DKAaBaT fAa (GyHKIMOHUPAT.[Jpy>KecTBOTO MMa CK/loueHa 3acTpaxoBka KbM 3A/l
Bynctpas Buena VHiypsHC I'pyn 1 3acTpaxoBaHusT e o6e3ijeTeH npe3 2015 T.

KbM fjaTaTa Ha HACTOSIILUAT OTYET MOTHHAJIMTEe aKTUBH Ca OTIIMCAHHU 10 OaslaHCcoBa CTOWHOCT | pe3yJrara
OT OPCMaKOPHOTO OOCTOSATE/ICTBO € OTYETEH HETHO OT TpeBeZieHOTO oOe3lleTeHre OT 3acTpaxoBaTesisi U

OCTAaThUHATA 4YdCT OT d)HHaHCHpaHETO, KOEeTO € I0JI3BaHO 3da PEKOHCTPYKLMA Ha TO3U CrpaJeH (I)OH,ZL

13. HEMATEPUAJIHU AKTUBM - npusoxeHa cnpaBka Nel3
Kbm 31.12.2015r. fpy’KeCTBOTO IpUTe)kaBa IporpaMeH IPOAYKT IO CeJIeKLIMOHHA Iporpama u
3aKyIeHO TMpaBO BBPXY ThPrOBCKAa Mapka ,,JIMmHWK” VHQopMarus 3a oTueTHaTa CTOMHOCT, HabOpaHaTta

amopTu3alus 1 OasaHCoBaTa CTOMHOCT Ce ChbpyKa B CIipaBKaTa KbM TipusioxeHue Ne 13 .

14. BUOJIOTUYHU AKTNUBUA

Kbm 31.12.2015 r. HaIMYHOCTTa HAa OCHOBHOTO CTa/I0 CBMHEe-MaWKu U Hepe3u e 1 230 Op.
JKUBOTHHU C >KHUBO TeIJIO B Kpas Ha mepuoja 215 ToHa, OIjeHeHO 1Mo ce0ecTOMHOCT B pa3Mep Ha 523
X.JIB.
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,HPY)KQCTBOTO He OTuuTa reyaabu u 3&Fy6I/I OT ITbPBOHAYA/THO TIPU3HABAHE Ha O1OJIOrUYHUTE

aKTUBU U He (opmupa neuasdbu U 3aryou OT TpeoLieHKH.

Mnasute >XMBOTHM M JKMBOTHUTE 3a yrosiBaHe 10 TPYNM JKMBOTHM ca 003alHULY,
TIO/[pacTBally, PasuIOfHA U YTOeHH TpaceTa, Kouto HabposiBaT 10 889 Op.KMBOTHU C >KUBO TeTJIO
245 ToHa o1jeHeHHU 0 cebecToMHOCT 3a 879 X.JB.

He ca popmupanu neuanbu v 3aryou oT npeorieHKH.

15. UTHBECTUIINNA B ABINEPHU IPYKECTBA
KbM Kpas Ha otueTHUAT nepuoy, “CBrHekoMIvieKC HukonoBo” A/l HAMa WHBeCTULIUM B [JbLIEPHU

TIpeATpUsTUS.
16. ' /IT'OCPOYHN B3EMAHUSA

[Tpe3 nocnegHoTO TpUMeceure Ha 2014 r. Ipy’>KeCcTBOTO e OTIyCHa/IO (pYpMeH 3aeM, C JIMXBeH MPOLIeHT
»
paBeH Ha Ma3apHUAT KbM MOMEHTA Ha CK/IF0UBaHe Ha Joroopa C ,,JInnauk-CeuHekoMrvieke Hukonoso” EOO/L
IO KOMTO Ce W3BbpIIBaT ruiamanust v npe3 2015 . [pes Tekyijara roguHa ,,CeuHekomriekec Hukonoso“ AT
M3BBPILM C/le/IKa TI0 pe/ia 3aMsiHa Ha COOCTBEHOCT Cpelly TTapuyHO 3a//b/DKeHHe U YaCTUUHO Ce TIPHUXBaHa

r/laBHUILA OT (PUPMEHUST 3aeM.

KbMm 31.12.2015 1. mipenocTraBeHus1 KpeIUT U HAUUC/IEHUTe JIMXBU 110 Hero ca B pa3Mep Ha 140 x.jB.,
KOMTO Ca Mpe/ICTaBeH! B JIMLIeBaTa YaCT Ha UHAUBUYa/THUST OTUeT 3a ((MHAHCOBOTO ChCTOSIHUE B CbCTaBa Ha

HeTeKYIUTe aKTHBHU .

17. MATEPHUAJIHUA 3AITACH

2015 2014
BGN 000 BGN 000
Mnaay )KUBOTHU U JKUBOTHU 3a yrosiBaHe 879 599
Matepuanu 91 110
Hpogyxiyst
0061110 970 709

18. BBEMAHUA
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2015 2014
BGN 000 BGN 000
Bsemanus OT KJIMeHTH U JOCTaBUULIU 110 aBAHCU HaMaJIeH! C
pa3mMepa Ha obe3LieHKaTa UM 2369 3963
B3emanust OT CBBbp3aHH JIMLa, HAMaJ/IeH! C pa3Mepa Ha obe3rjeHKaTa
Z01 309
Jpyru B3emaHus
28 25

IIpeamnnarenyu pasxonau 5 5

2 402 4302

Oompo

[1pe3 oTueTHUSs NEpPUOJ, APY>KeCTBOTO ,,CBMHeKoMILIeKC HukonoBo” A/l oCblileCTBU TOKYIIKa Ha

HeJBWKUMU UMOTH. CriesikaTa e U3BbpIleHa 10 pejja 3aMsiHa Ha COOCTBEHOCT Cpelly TapuyHO 3ab/DKeHNE.
B pe3synTaT Ha cZjesikaTa e U3BbPILEHO MpUXBalllaHe Ha B3aMMHU B3eMaHUs U 3a/Ib/DKEHUs C K/IMeHTUTe

»yAnekcrpena“O0/ u ,,JIunuuk-Ceunekomiiekc Hukonoso“EOO/].

19. ITIAPUYHU CPEACTBA U ITAPUYHHW EKBUBAJIEHTH

2015 1. 2014 r.
BGN '000 BGN '000
[Mapuunu cpenctBa B Opoit 24 24
[TapyuHu cpe/icTBa B OaHKU 3
3
O6mo 27 27

20. COBCTBEH KAIIUTAJI

OcCHoOgeH akyuoHepeH Kanumas

Kbm 31 gekemBpu 2015 r. BHeCEHUAT HAITb/IHO OCHOBEH KanuTas e B pa3mep Ha 3 500 Xu/.jiB.u e

pasmipegeneH B 3 500 000 6post moMMeHHU aKIUU, BCSKa C HOMMHA/THA CTOWHOCT OT 1 JIB.

3akoHoeume pe3epgu B pa3mep Ha 329 X.JB. ca ()OpMHUpaHU KakKTO CjejBa:

- ¢onp "Pe3epBen’-214 x.sB./ oT pa3npeenenue Ha 1/10 ot cyeToBoAHAaTA Tevyanda OT MPeAXOAHUTe

OTUeTHH Teproja/

- 115 x.nB. HauMcieH Ha ocHoBaHue u1.189 6 ot 3KITO rpeoTCThIIEH AaHBK KAKTO CIIe/Ba:

32 2014r. 50 x.1B;
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3a 2013 30 x.1B.;
3a2012r. 35 x.B.

Jlons/1HUmMe/AHU pe3epeu

ITpe3 2014 r. gpy>kecTBOTO € u3zgano 2 625 000 6post BapaHTH C eMUCHOHHA cToMHOCT 0.41 /1B, 1 0611Ia
eMHCHOHHa cToMHOCT 1 076 X.JIB ChC CPOK Ha ynpakHsBaHe Ha MPaBOTO 3a 3aKyIlyBaHe Ha akLUu 4 T. TIpy
1jeHa Ha akuys B pasMep Ha 3.00 siB.Cymata ot 1 076 X.JIB. 1T0 eMUCHsATa BapaHTH e MOCThIIW/IA B CIeL{UaIHO
OTKpHTA 3a Iie/ITa HabrpareHa CMeTKa Ha Jpy»KecTBoTo.Ta3u cyMa , HETHO OT pa3XOo/uTe 10 eMHUCHsITa , €
TIpe/ICTaBeHa B yBe/IMUEHHE Ha [IOTTh/IHUTEIHA PE3ePBU B OTUETA 3a MMPOMEHUTE B COOCTBEHUSIT KaruTasl Ha
,CBuHekoMmrIuiekc Hukonoso” A/J-1 050 x.siB.

Mo cunara Ha pelieHre Ha OO1IOTO chOpaHKe Ha akioHepuTe mpe3 2014 T. APY)KeCTBOTO yBeIM4aBa
COOCTBEHMAT CM KamnWTaja 3a CMeTKa Ha JOMbIHUTE/NHUTE pe3epBU C 34 XJB. ¢ KoeTo KbM 31.12.2014r.
TsIXHAaTa CTOMHOCT e 1 258 x.JiB.

Kbm 31 nekemBpr 2015r. HsIMa B3€TO pellleHre OT akLJUOHepHUTe 3a IBUKEeHUe 110 JOMb/IHATE/THUTE Pe3ePBHU.

Hepasnpedenena neuanba om muuaiu 200UHU

CwbriacHo B3eTO pellleHHe Ha rpoBefieHo OO1I0TO chOpaHue Ha akipoHepute Ha 26 toHu 2015 r.cref
OTUMC/ISIBAHEe Ha 3aKOHOBHS pe3epB OT ¢opmupaHara OanaHcoBa revanba kM 31.12.2014 r. pasnmkara B
pasmep Ha 106 X.JIB. a ce OTHece B Hepasmpe/esieHa rmevaada OT MUHAIN TOAVHU.

KbMm 31 nekemBpu 2015r. Hepa3npe/jesieHaTa revanda OT MUHA/IM TOAWHU e Ha CTOWHOCT 106 X.JB.

Texkywa neuanba

Ot ocHoBHarta gelHoCT ,,CBuHeKoMIuiekc HukonoBo“ A/l ¢opmupa OpyTHa meuanba B pa3mep Ha 469
XWIJIB.

Cnepn mosnyuaBaHe Ha 3acTpaxoBaTesqHO obesilleTeHHe 3a TMOTHHAIO0 WMYIIECTBO Ce peajv3upa 3aryba B
pasmep Ha 309 xum.JiB.,0oTdeTeHo B OTuera 3a BCeoOXBAaTHHUS [JOXOJ B Yactra ,Jlpyru goxonw/3arybum ot
JleiHOCTTa, HeTHO“.PMHAHCOBUTE Pa3XxOZU Ha APY>KeCTBOTO HETHO ca B pa3mep Ha 81 x./iB.

Pe3ynTarbsT OT Lsi/IOCTHATa [@MHOCT Ha /pYy>KecTBOTO KbM 31 aekemBpu 2015r. e 79 Xu.JIB.CYeTOBO/IHA
3aryba, csies mpecriafiHaTd (UHAHCOBM DPa3XOAW,CBbp3aHM C 0OaHKOBM TakKCHM W Pa3XoAuW TIO JIMXBU Ha

00CTy>KBaH! KPeJJUTH 1 JIM3UHTOBH /IOTOBOPHY.

21. BAAB/JDKEHUA KBM ©®MHAHCOBU ITPEAIIPUATUA
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» Kpedumnu nuHuu 3a o6opomuu cpedcmea u Kpedum 3a uzxpaHeaHe Ha HA/IUYHOMO

nozo/oeue
2015 . 2014 r.

BGN '000 BGN '000

[Tepuop Ha rioracsiBase o 1. 836 938

O6mpo 836 938

22. PUHAHCHUPAHUSA
B pa3zen ,,Hertekyiiu nacuBu” e oTpaseHa b6amaHCOBaTa CTOWHOCT Ha (pUHaHCHpaHe T10 W3ITbJIHEHU

MpOeKTH, YTBbp/eH 1o nporpama CAITAP/I,B pasmep Ha 245 XU/.jB.

[TpusHatu ca mpuxoju oT ¢prHaHcupaHus 1o rnporpama CAITAP/I B pa3mep Ha 16 Xus.JjB.

[Tpu3HaTk ca mpuxoju OT (UHAHCUpaHe 1o Tporpama “Tlomorr 3a peanu3upaHe Ha ZOOPOBOHO

TOeTHU aHT&KUMEHTH 3a XyMaHHO OTHOLIeHHe KbM CBUHeTe” KbM 31.12.2015 r. B pa3mep Ha 221 Xu/.JiB.

OtnucaHo e ¢vHaHcupaHe 110 (OHZ YC/IOBUS Ha TPYJ, Ha TMOTMHAIUTe aKTMBUA B pa3Mep Ha 104

XWJI.JIB.

23. AKTUBMU 110 OTCPOYEHU JAHBIIN

Pasmep Ha
BpeMeHHaTa AKTUB NO OTCPOYEHU
Kbm 31 iEKeMBiVI 2014r. ia3nvu(a ial-n:iu
1.HauuncneHn KoMmneHcnpyemm OTmnyCcKu
73 354.49 7335.45

2.CYeToBOAHO Ha4y.amopTu3auunm 422 099.65 42 209.97
3.06e3leHKa Ha B3eMaHusTa 512659.48 51265.95
4. HauyncneHn HennaTeHn Bb3H.Ha hurs.imua 34769.09 3476.91
5.HauncneHu gecmHupaHn goxoam,
cbrn.MCC 19 63056.82 6305.68

OBLLO A: (1+2+3+4+5) 1105 939.53 110 593.95
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OpyxxectBoTo 3a 2014 r. popMrpa akTHUBH 10 OTCPOUYEHU AAHBIM, OTPa3eHH 1o OanaHca, ChIIaCHO MpUeTaTa

CYeTOBOJHaA IMOJIMTHUKA.

24. BA'BJDKEHUA 110 PUHAHCOB JIM3VHTI

Bktouenute B 6ananca KbM 31 sekemBpu 2015r.3ab/KeHus 110 (DMHAHCOB JIM3HMHT Ca TI0 IOTOBOPH 3a
nipuiobrBaHe Ha TOBapHM aBTOMOOW/IH, aBTOOYC 3a M3B0O3BaHe Ha PaOOTHULIM U CTY>KUTEH 1 JIeK aBTOMOOWIT.

Te ca mpezcTaBeHW HETHO OT Jb/DKMMATa B Ob/Iellle TMXBa M Ca KaKTO C/Ie/IBa:

2015 . 2014 r.
BGN '000 BGN '000
[Tepuog Ha rioracsiBase 7o 1 r. 38 46
[Teprio Ha nioracsiBaHe Haj 1 T. 66 24
0610 104 70

OBbKAMUTE B paMKWTE Ha CJIe[BallluTe [IBaHaJleceT Mecelia ciaef, Kpasi Ha 2015 r. JIM3UHTOBU
BHOCKH Ca TIpe/iCTaBeH! B 0TYeTa 3a (PMHAHCOBOTO ChCTOSIHME KaTo "KPaTKOCPOUHA YacT OT (PMHAHCOB

JIA3UHT".

25. TbPI'OBCKUA 3A/1b/JDKEHUA

Topeosckume 3a0w1iCeHUs1 BKIIOUBAT:

2015 . 2014 r.
BGN '000 BGN '000
3a[bJDKeHUsI KbM CBbP3aHU IIPeJIIpUsTUS 1 19
3ab/DKEeHUsT KbM JJOCTaBUMIIU 1301 1155
O61mo 1302 1174

BH,QLJI)KEHI/IHTEI KBbM 10CTaBYULIM Ca TEKYIIH, 0e3/MXBeHH U ca 3a MOoJIiy4e€HH MaTepHainu 1

YCIIyTH.

BBB Bpb3Ka ChC CK/IIOUEH JI0TOBOP 3a Mpozakba Ha KoOMOMHUpaH (ypak C OMIUs 3a OTJI0XKEHO
T/1alljaHe U TpejoCTaBeH KpeJUTeH JTMMUT U OT CTPaHa Ha 0CTaBUYMKa Ipe3 OTUETHUS Mepuo/
IIpy>keCcTBOTO yupe/siBa, KaTo 0be3reyeHre B TI0/13a Ha I0CTaBUMKa Ha KOMOWHUpaH Qypak, JoroBOpHa
WIOTeKa BbpPXY CBOW COOCTBEH HeJJB)KUM MMOT — CIpajia — CBUHAPHUK 3a OTIJIEXKJaHe Ha

TIOZIpacTBAILH MpaceTa.

26. BAI’/JDKEHA KbM ITEPCOHAJIA 1 COLIAJIHO OCUT'YPABAHE

3adwnxceHusImMa Kem nepcoHa/na u coyuda/jgaAHoOmo ocueypsiedHe Ca KakTo cjie/iBa:

2015 r. 2014 r.
BGN '000 BGN '000
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BHA'BJI)KEHI/IH KBbM II€PCOHA4/Id B T.4.

Teky1u 3ab/KeHNs] 74 80
3aIb/DKeHUs 110 COLIMA/THOTO OCUTypsSIBaHe 27 26
[IpoBu3nu 3a Bb3HArp.3a KOMIIeH. OTITYCKH,COLIMA/I.U 3[PaBHO 36 73
HedurHupanu JoxXoau Ha epcoHana 70 63
006110 207 242
27. SAAB/DKEHUSA 3A JAHBIIN
2015 r. 2014 r.
BGN '000 BGN '000
IaHbK BBPXY MevanbaTa 14
Hanbk o 30D JT 7 7
3agbikenus 1o 311C 8 31
[pyru paszuetu c OropKeTa 11 9
000 26 61
28.0PYI'N 3AAB/DKEHUSA
HeTtekyiu nacuBu
2015 . 2014 r.
BGN '000 BGN '000
JoroBop 3a 3aem OT NpeAnpUsiTAe OT TPyIia C MepUo/ Ha 0 97
rioracsiBaHe Haj 1 r.
Oo6110 0 97

Tekyuy nacuBu

B TEKYLIWTE IMaCHUBU B JIML]€BATAd YdCT Hd OTUETA 3d (1)I/IHaHCOBOTO cbCcTosiHMEe Ha CBUHeKoMILIeKC HUKO/0BO

Al ca oTpaseHu [Apyru 3aJb/DKEHUs Ha APY>KeCTBOTO ChC CPOK Ha roracsiBaHe /10 e/jHa TOAMHA OT JaTaTa

Ha Bb3HUKBAHETO UM.
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2015 . 2014 r.
BGN '000 BGN '000
K®M 3acTpaxoBartesHy Jipy>kecTBa 5 6
JleBoBa paBHOCTOMHOCT Ha BayuepH 3a FOpPHBO 27 27
HauricsieHa mxBa MO KPeJIMT 3a U3XpaHBaHe Ha HAJIMUHOTO TMOr0JIOBHE 29 15
(01311 11) 61 48

29.YCJIOBHM 3AAB/DKEHUA 1 AHI'AJKUMEHTHU

KbM kpast Ha 2015r. 1py’>KeCcTBOTO HsIMA YC/I0BHU 3a[bJDKEHUS] M aHT)KUMEHTH

30. YIIPAB/IEHUE HA ®PUTHAHCOBUSA PUCK

B xoza Ha oOHMuaiiHaTa CH CTOTIAHCKA AEHHOCT IPY>KeCTBOTO MOXKe /la Ob/ie M3/I0KEHO Ha Pa3IuuHU
(hMHaHCOBU PUCKOBE, Hali-Ba)KHUTE OT KOUTO Ca: Ma3apeH PUCK (BK/IIOUBALL] BalyTeH PUCK, PUCK OT POMSsIHA
Ha CrpaBe/jiiBaTa CTOMHOCT U LIEHOBU PUCK), KDeJJUTeH PUCK, TUKBUEH PUCK U
PDUCK Ha JIMXBEHOOOBBP3aHM TapuuHU mortouy. OOL[OTO yrpaB/eHWe Ha pPUCKa € (OKYyCHPaHO BBPXY
MPOrHO3UpaHe Ha pe3y/TaTUTe OT ompejesieHH 007acT Ha (PUHAHCOBUTE TMa3apy 3a IOCTUTaHe Ha
MUHUMH3VPaHe Ha TOTEeHL[Ua/SHUTe OTpULIaTe/JIHU e(eKTH, KOUTO Ouxa MOTJM Jla Ce OTpa3siT BBPXY
(uHaHCOBUTEe pe3ynTaTd. OPUHAHCOBUTE PUCKOBE TEKYIO Ce WAEeHTHU(PHLMpPAT, U3MepBaT U HabJIOAaBaT C
MOMOLITa Ha pa3/MYHA KOHTPOJHM MeXaHW3MM, 3a Ja Ce OnpefensaT aJeKBaTHU LleHU Ha
MIPOAYKLMATA,CTOKUTE M Ha MPHBJEYEeHHs OT HEro 3aeMeH KanuTas, KakTO M Jla Ce OLeHST a/leKBaTHO
ra3apHuTe 00CTOSITE/ICTBA, TIPABEHUTe OT Hero WHBECTULMM W (OpMUTe Ha MOALbpXKaHe Ha CBOOOJHUTE
JMKBU/IHU CPeZICTBa, Oe3 /la ce JoTMycKa HeorpaBJaHa KOHIIEHTPALUs Ha Ja/ieH PUCK.

YnpaBneHneTto Ha PpuCKa Ce OCBLIECTBSIBA TeKYL[O0 I0f IIPIKOTO PBbKOBOJACTBO Ha
V3ITb/THUTE/THUTE/THUTE JUPEKTOPU M (PUHAHCOBUTE eKCIIePTU Ha JpPY’KeCTBOTO, CbIJIACHO MOJMUTHKATA,
oripefiesieHa oT CbBeTa Ha /[AUPEKTOpUTEe, KOWTO e pa3paboTW/i OCHOBHWUTE TPUHLIMIIKM Ha OOIIOTO
yrpaBjieHrde Ha (DMHAHCOBUSI PHUCK, Ha 0a3ara Ha KOUTO ca pa3pabOTeHH KOHKPETHUTe TIPOLelypH 3a
yrpaB/ieHUe Ha OTJe/THUTe crielii(UYHA pUCKOBe, KaTo BalayTeH, L|eHOBH, TMXBEH, KpeJUTeH U TUKBU/IEH, U
3a pUCKa MpH M3M0J13BaHeTO Ha (PMHAHCOBU MHCTPYMEHTH.

[To-gony ca onMcaHMd pa3/MYHATE BHUOBE pPHUCKOBE, Ha KOWUTO € U3J/I0)KeHO JpPY>XeCTBOTO TpH
OCBIIleCTBSIBAHE Ha THPrOBCKWTE MY OIepalyy, KaKTO U BB3MPUETHAT MOAX0/ TIPU yIpaB/eHUeTo Ha Te3u

PUICKOBE.

Banymen puck
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OHepaTI/IBHaTa ,ZLEI‘;IHOCT Ha 'ZLPY)KGCTBOTO He Cb3[dBd TMPEAIIOCTABKU 3d BAJIYTE€H DUCK IMOPaJd TOBa4, 4e

I,ILEI\/JIHOCTT?:I Ce OChLIeCTBABA HA MECTEH I1d3dp. er,[[I/ITI/ITe Cd B JieBad U I10 Ta3W MMPHUYKMHA KbM HACTOSAINA

MOMEHT B ,Z[py}KECTBOTO He Bb3HHMKBA BA/IYTE€H PUCK OT €KCITO3ULHATA I10 IMOJTyUYe€HU KpequTH.

LJenosu puck
[py>XecTBOTO e M3/10’KeHO Ha crielju(rueH 1[eHOBU PUCK 3a LjeHaTa Ha CTOKUTe, OCHOBHUTE CU MaTepuaiu u
CbOTBETHUTE KOMIIOHEHTH 3a U3rOTBSHETO Ha NPOAyKLUusATa. MUHMMH3MPaHeTO Ha LIeHOBUS PUCK 3a
HeraTHBHU MTPOMEHU B I[eHUTe Ha MaTepHa/iiTe U MPOAYKLIMATA, 00EKT Ha ThPrOBCKUTE OTeparjvuu ce
TIOCTHUTa upe3 MeproAnYeH aHa/li3 U 00ChXK/laHe Ha IOTOBOPHUTE OTHOLIEHUs 3a TIpepasriexiaHe u

aKTya/sM3upaHe Ha L|eHWTe CIIPsSIMO TIPOMEeHUTe Ha I1a3apa.

KpedumeH puck

@duHaHCOBUTE aKTHMBU Ha JIPY>KeCTBOTO Ca KOHLIEHTPUPAHU B /IBe TPYIIU: MIAPUUHU Cpe/icTBa (B Opoii U o
0aHKOBW CMETKH) U B3eMaHHUsI OT K/IUEHTH .

KpeauTeH pUCK € OCHOBHO PUCKBT, IPU KOMTO K/IMEHTUTE Ha JIPY>KeCTBOTO HAMaA /ia Ob/laT B ChCTOSTHHE /a
W3I/IAaTAT M3LSI0 M B 00MUYaliHO TIpeJBUEHUTE CPOKOBE [IB/DKUMUTE OT TAX CYMHU IO THPrOBCKHUTE
B3eMaHwus. [TocnemHuTe ca npejcTaBeHd B OanaHca B HeTeH pa3Mmep, Cjiefl TIPMCTajaHe Ha HAuMC/IeHUTe
00e311eHKH 110 ChbMHUTE/IHU U TPYIHOCKOMpaeMu B3eMaHUs1. TakuBa 00e31[eHKH Ce TPaBsT Kb/IeTO W KOraTo
ca 6wtu Hanvie CbOUTHS, UaeHTU(ULIMpPAIIK 3aryOu oT HeChOMPaeMOCT ChI/IACHO TIPEUILIEH OTTHT.
[py>XecTBOTO HSIMa 3HauWTeTHAa KOHIIEHTpalus Ha KpeAuTeH pPUCK. HeroBara To/iMTHKa e Ja AoroBapsi
KpeuTeH TIepro/, Mo-AbJIbl OT 00HMYaiiHO 0TOBOPUPAHNUTe CPOKOBE CaMO Ha K/IMEHTH, KOUTO MMaT JIbJira
HCTOPUSI U ThPrOBCKO CHTPYAHUUECTBO C APY>KECTBOTO. 3a OCTaHajiaTa 4acT OT KJIMeHTUTe - TlalllaHusTa
OT TIPOZIXKOUTE Ce U3BBPIIBAT MPEAUMHO 10 OAHKOB ITHT/B CPOK [I0 [IeCEeT JHU OT JjaTara Ha C/le/ikaTa/ U B
MOMEHTA Ha Cjle/IKaTa, KoraTo IialljlaHeTo Ce W3BBPIIBa B OpOii.

CwbrpaeMocTTa ¥ KOHIIEHTPALIMsATa Ha B3eMaHUsTa Ce C/ie/id TeKYII0, CbIVIaCHO yCTaHOBeHaTa IMOJIMTHKA Ha
JIPY>KecTBOTO. 3a 1ie/iTa e)KeJJHEBHO Ce TIpaBU Tipersie[ OT (PMHAHCOBO-CUETOBOHUS OT/eT Ha OTKPUTUTE
TIO3ULIUU 110 K/TMeHTH, KaKTO U MOTyYeHUTe TIOCTBIIIEHUs], KaTO Ce W3BbPIIIBa aHA/IU3 Ha HerylaTeHUTe CyMH.
[MapuyHKTE CpeACTBa B IPY»KeCTBOTO U pa3IljialljaTe/THUTe Orepalivy ca pasmnpeziesieHd B HSIKOJKO OaHKH ,

KOeTO OrpaHM4YdBd PHCKd OTHOCHO IMapUYyHHUTE CPpe/iCTBad U ITapUYHUTE €KBUBAJIEHTH.

JIukguoeH puck
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HI/IKBI/I,Z[HI/IHT PUCK Ce€ H3pd3dBd B HE€rdaTHUBHATad CUTydllUd [ApPY>XeCTBOTO [Jd He 6’]3/:[6‘ B CBbCTOsAHHE [a

rocpelijHe 6e3yC/I0BHO BCUUKHU CBOM 3a/Ib/DKEHUs], CbIVIACHO TeXHUS Tafiexx.

To mpoBexja KOHCepBaTWBHAa TMOJMTUKA IO YIpaBjieHWe Ha JIMKBUAHOCTTA, upe3 KOSITO TMOCTOSIHHO
MoJIbpKa OMNTHMaJieH JMKBHU/IEH 3arac MapuyHA CpeJCcTBa M AoOpa CIIOCOOHOCT Ha (pUHAHCHpaHe Ha
CTOIAHCKaTa CH JleHHOCT. JIpy’KeCTBOTO MOJ/13Ba Y NIPUBJ/IeYeHU KPeJUTHU PeCYPCH.

3a Jla KOHTpO/IMpa pHCKa, APYKECTBOTO C/eJu 3a He3abaBHO I/lalljlaHe Ha HOBOBB3HUKHA/IWTE
3a/b/DKEHUs, a HaTpylaHUTe CTapu 3aJb/DKEeHUs Ce TMoracsBaT IO WHAWBUJYaJHU CIIOpa3yMeHusi C
JUTHYKHULIUTE.

Ipy>XecTBOTO OCBIIeCTBsIBA HAaO/TFOIeHNe Y KOHTPOJT BPXY (DaKTHUeCKUTe Y TIPOTrHO3HUTE TTapUUHU
MIOTOLM TI0 NepUOoJU Hampes U Mo bpKaHe Ha paBHOBeCHE MeXX/y MaTypPUTETHUTE TPaHULM Ha aKTUBUTE U
MacuBUTE Ha JIPY’KeCTBOTO. TeKylll0 MaTypUTeThT U CBOEBPEMEHHOTO OCHILeCTBSIBAHE HA I/lalllaHusATa ce
cieau OT (MHAHCOBO-CUETOBOJHUSI OT/e/l, KaTo Ce TOoJAbpKa exelAHeBHa WMHGOpMAaLYs 3a HaIUUHUTE

Mapu4yHU CpeACTBAd U IPeACTOANTE I/IalljaHHS.

Puck Ha auxeoHoCHUMe napuuHu nomoyu

JpyXecTBOTO HsIMA 3HAUUTe/IHA KOHLIEHTpALMsi Ha JIMXBOHOCHU AaKTWBHM, C M3K/KOUEHWe Ha
cBOOO/IHMTE TMMApWUYHM CpPeACTBa IO pa3TulalljaTe/IHd CMeTKU B 0OaHKW, 3aTOBAa TPUXOJUTE W BXOASIIHTE
orepaTVBHU [MapUYyHM TMOTOLM Ca B TrojsiMa CTeNeH 3aBUCHUMHU OT TPOMEHWUTe B Ia3apHUTe JIMXBEHU
paBHULLIA.

CoblLeBpeMeHHO M3XOJSALIUTe NapyuyHu noTolu 3a 2015 1. Ha Jpy>KecTBOTO Ca U3/I0KEHU Ha JIMXBEH PUCK
OT TI0/I3BaHe Ha KPaTKOCPOUYHU OaHKOBU 3aeMH B JieBa, JOTOBOPEHM C TIPOMEH/IMB JIMXBEH IIPOLIEHT.
3aemMHHTe CPeJCTBa, MOJI3BaHU OT ApYyKecTBOTO Tipe3 2015 1., ca 6aHKOBM 3aemMu. Te OTKPUBAT €KCITO3ULIVS
3a PUCK 3a PY>KeCcTBOTO.

3a ocraHanuTe (PMHAHCOBM TIACHBU APY)KECTBOTO He € W3/I0’KeHO Ha JIMXBEH PHCK, 3all0TO Te ca 00uYaiiHO
TBPrOBCKU U 6e3/TUXBeHM.

CpezcTBara Mo pasmuialjaTesTHA CMETKM Ce OJIMXBSBAT C JIMXBEHW TNPOLEHTH, ChIVIACHO TapuduTe Ha
CbOTBETHUTe OaHKH, KOMTO Ce 3ara3BaT OTHOCUTETHO TIOCTOSIHHU 3a TO-IbJIbI TIEPHOJ, OT BpEME.
YnpasneHue Ha Kanumanoeusl puck

B ynpaBneHreTo Ha Karuraja JApYy)KeCcTBOTO LieJIM Ja Cb3ZiaBa U MOJJbpKa Bb3MOXXHOCTU TO [Ja
TIPOAB/DKU [la (PYHKLIMOHMPA KaTo [IefCTBalllo MpeArnpHUsTHe U [la OCUTypsiBa CbOTBETHATa Bb3BPHIIAEMOCT
Ha WHBECTHpaHUTEe Cpe/CTBa HAa AaKL[MOHEepWUTe, CTOMAHCKW TOJ3M Ha JAPYTUTe 3auHTEpPecOBAHU JMLA U
YUaCTHUI[A B HEroBWss OW3HeC, KaKTO W Jla TIOJJbp)Ka ONTUMajHa KarWTajoBa CTPYKTypa, 3a Ja Ce

peayuupaT pa3XxoauTe 3a KalluTdJld.
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,[[py>KECTBOTO TEeKYIO0 Ha6JII-0/I[aBa OCUT'YPEHOCTTa U CTPYKTypaTa Ha KalliTajia Ha 0a3a CLOTHOIIIEHHETO Ha

3a/UTBKHSNOCT. TOBa ChOTHOILIEHHE Ce M3UMC/IsIBa MeX/ly HeTHUsI IbJITOB KarnuTaa KbM o011laTa Cyma Ha
KanuTasaa. HeTHUAT AbIroB KanuTasl ce ornpeie/s KaTo pasavka MeX/y BCUUYKH [TPUBJIeYeHH 3aeMHU
cpezicTBa (KpaTKOCPOUHM U [IBJITOCPOYHH) TaKa, KAKTO Ca TTOCOYeHH B OaslaHca v TTapUUHUATE CPeJCTBA U
napyuHU eKBUBaseHTH. ObIjaTa CymMa Ha KaruWTasia e paBHa Ha COOCTBEHMSI KaItUTal U HETHUS IbJITOB

KaIliuTasli.

31. CAEJIKA C'bC CBBP3AHMU JINLIA

,CBUHeKoMILIeKC Huko10B0” A/l MMa OTHOLLIeHKe Ha CBbP3aHo JIULie CbC C/IeJHUTEe APYIU py’KecTBa:

KontpareHt Cpenka
» TIMMAPO BBJITAPUA Al HaeM Ha aBTOMOOUI
> BECTIIAPK ®AVMHEHIIBJI TPYTI TpeloCTaBeH 3aemM

Ot HauasoTO Ha rojguHaTa A0 Kpasg Ha Ha 2015r. ,,CBuHekoMriuiekc HukonoBo” A/l e U3BBPIIMIIO
CJleHUATe I/1AlAHUA KbM CBBP3aHU JIMLIA, KAKTO C/le[Ba:

* IUIalllaHe MO IpefocTaBeH 3aeM OT ,,Bectnapk ®aviHenmsn ['pyn“C.A./akijonep/ B pa3mep
Ha 97 XWI.JIB.

« 1uiawade KkbM [Iumapo boirapus A/l /akuyoHep/ B pa3Mep Ha 25 XW/I.JIB.

[To w3BBpIIEHUTE TIpe3 MEpPUO/ia CIe/IKU HAMa HeoOWYaliHU YC/IOBUS U OTKJIOHEHUsI OT Ta3apHUTe
L[eHHU.

32.CbbBUTHUSA CJ/IE[, JATATA HA BAJTAHCA
HsiMa Bb3HUKHa/MM ChOUTHS Cilef] faTata Ha OasaHca, KOUTO [ja M3MCKBAT TIPOMsIHA Ha OTYeTa WU

pekacuduKaiys Ha 6aaHCOBH Tiepa.
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