NbJHOMOIIHO
3a npeJcTaBJIsiBaHe HA AKLHOHep B 0010TO chOpaHHe
Ha aKkuuoHepuTe Ha ,Mapgapa IOpbsn“ AJl

Homynonmucanure WpH UYapn3 Jlomuiin, pojieH Ha
04.11.1962 r. BBB BenukoOpHuTaHusi, MOKYMEHT 3a
camonaHoCcT No , M3mameH Ha - ©° "7,
ot HacnopTHaTa ciyx6a B I'bpHCH, anpec i
, Celiar CeiiBubp, _, 1 UpH
Jhxedpu K.IIapK NOKyMEHT 3a caMoJudHocT Ne
f , M3majmeH Ha |~ 7" T, oT IlacmopTHaTa
cny>1<6a B I'spHCH, agpec ~ =~ i B
3, Ceilint ITutsp Ilopr, ", B Ka4eCTBOTO
HU Ha TUPEKTOPH ¥ 3aKOHHH IIpeCcTaBUTeNH Ha Pelin60y
I'pyn CovpBucus Jlumurua, bpurancku BupmxuHCKH
OCTpOBH, ChC CeAJHIIE U ajipec Ha ynpasiieHue Manpgap
Xayc, er.3. mkx. 2196, JIxoHcsH I'sT, TopTtomna,
bpuranckn Bupmxuncku Octpou, VG1110, BrmcanHO

mox Ne 548716 B TbproBcKust perucTsp,

B KayecTBOTO Ha akKLIHOHep, mpurexaram 49,998
(getupuIeceT U I€BET XWIAAH A€BETCTOTHH NEBETECET U
oceM) Opost Oe3HAIMYHM aKIM{ C IpaBO Ha IJac, ¢
HOMHHAJIHA CTOHHOCT | (emuH) JIeB BCsIKA €HA OT
kanurana Ha ,,Manmapa IOpsrn” AJ] (HapHyaHO IO-HOIY
»ApyxectBoro”), EMK 200341288, cbc cepmanume H
azpec Ha yrpasienue: Oyi. ,, Kus3 bopuc I Ne 82, et. 2,
am. 3, paiion ,,Onecoc”, rp. Bapxa 9002, Ha ocHOBaHHE
i1, 226 ot Teprosckus 3akoH (T3) BBB Bpb3ka ¢ wi. 1151
u wi. 116 or 3akoHa 3a IyOJIMYHOTO TIpeJIaraHe Ha
neHHd KHmwka (3IITIIK),

YII'BJIHOMOIIIABAM

Anren Kane JloHeB, NOKYMEHT 3a CaMOJIMYHOCT Ne

, U311, Ha r. or MBP — rp. Bapsa,

anpec rp. Bapwa, Oy ,, 7 Ne! all
', (,,JIBTHOMOITHUKBT),

Jla mpezncTaBisiBa YNpaBIIBAHOTO OT MEH JIPY>KECTBO Ha
penoBHoto OO6mo cbOpaHHe Ha aKIUOHEpHTE Ha
,2Mamapa HOpsn” AJl, ¢ yHHKaJeH HAEHTH(UKAINOHEH
xox Ha cuburrero MDR30062022AGM, koeTo Ime ce
cherod Ha 30 romm 2022 r. or 11.00 yaca, W3TOYHO
epporreiicko  Bpeme EET=UTC+3  (08:00 waca
KoopauHupano yuusepcaaHo speme UTC), Ha aipeca Ha
ympaBieHne Ha J[py»ecTBOTO, U jAa riacyBa ¢ 49,998
(4eTHpHUIECET U IEBET XMWY IEBETCTOTHH AEBETAECET U
oceM) Opost OT TpUTEXaBaHUTE OT JPY>KECTBOTO AKI[HH
110 BBIPOCHUTE OT JHEBHHS PEI ChIVIACHO yKa3zaHHA IIO-
JIOJTy Ha4uH, a IMEHHO:

1. Ilpuemane wna zo00uwHus oOoxnad Ha Cweema Ha
Oupexmopume 3a OeiliHocmma Ha J[pyjcecmeomo npes
2021 a.

[Ipoekt 3a pemenue: “O6moro CpbpaHue npuema
rofMinHus jpoxnax Ha CbBeTa Ha [JHPEKTOPUTE 3a
neiiHocTTa Ha J[pyxectBoTo npe3 2021 r.”

HaunH Ha riacyBane: 3a

2. Ilpuemane Ha 200uwHUsL O0KNA0 3a OelHOCMMA HA

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Ian Charles Domaille, born on 4
November 1962 in the United Kingdom, holding an
identification document No issued on

» by Guernsey Passport Office, with

address at ) i, St. Saviour,
, and Ian Geoffrey Clarke, holding an
identiﬁcation document No ~— , issued on

" by Guemsey Passport Office, with address at
’ , St Peter Port,

~ 7, in our capacity of dlrectors and lawful
representatives of Rainbow Group Services Limited,
the British Virgin Islands, with seat and address of
management at Mandar House, 3™ Floor, PO Box 2196,
Johnson Ghut, Tortola, British Virgin Islands, VG1110,
registered under No 548716 with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris I Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No , issued on =~ "7 """ by Ministry of
Internal Affalrs - Vama w1th address at: )

I =9, Varna (“the Proxy”),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
MDR30062022AGM, which shall be held on 30" June
2022 at 11 a.m. Eastern European Time EET=UTC+3
(08:00 a.m. UTC), at the address of management of the
Company and to vote with 49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2021.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2021.”

Voting instructions: For

2. Approval of the annual report of the Investors



Hupexmopa 3a épv3xu ¢ uneecmumopume npes 2021 .

IIpoekr 3a pemenue: “O61o0TO CHOpaHHe MpHEMa
TOAMINHMS JOKNax 3a jeiiHoctTa Ha Jlupektopa 3a
BpPB3KH ¢ HHBeCTUTOpHTE Ipe3 2021 r.”

Hauyun Ha rnacyBane: 3a

3. Ilpuemane na OOumopckus O00KNA0 3a U3BbPULEHUS.
00Um Ha 200UUHUA PUHAHCO8 OmYem Ha Jpyoicecm8omo
3a 2021 2.

IIpoekr 3a pemenue: “O6OTO chOpaHWe  mpHeMa
Opuropckust JOKIa/ 3a U3BBPIICHHUS] ONUT Ha TOMUIITHHS
¢unancoB otyet Ha J[pyxectBoTo 3a 2021 r.”

Hayun Ha rinacyBane: 3a

4. Ilpuemare Ha ooumupanus 200uuieH PUHAHCO8 Omyem
Ha [pyorcecmeomo 3a 2021 a.

IIpoexr 3a pemenue: “O6moTo chOpaHHE mpHEMA
OJUTHPaHMA TOJUIIEH (PUHAHCOB OTYET Ha J[py>KECTBOTO
322021 r.”

Hauun Ha rnacyBane: 3a

5. Ilpuemane Ha 2o0uwHUs OOKNAO HA OOUMHUSA
xomumem 3a 2021 .

IIpoekr 3a pemenme: “O0moTo chOpaHme mnpHeMa
TOJUIIHYA JOKJIAL Ha OJuTHHs koMuteT 3a 2021 r.”

Haunn Ha riiacyBane: 3a

6. Bsemane Ha peuieHue OMHOCHO pasnpedensiHe HA
neuanba u NOKpusaHe Ha 3azyou.

IIpoekt 3a pemenue: “JIpy’)KECTBOTO HE pa3Npeess
neyanba, ThH KaTo € peaym3mpaio 3aryba 3a 2021 r.
Jpy>kecTBOTO NMOKpUBA HATPyIaHH 3ary0ou 1o pasMepa Ha
HepasnpejeneHara edanda oT MUHAJIM IEPHOIH.

Hauyuu Ha riacyBane: 3a

7. Bsemane mHa peweHnue 3a 0c80b0dcOaBaHe OM
omzogopHocm  Ha  uneHogeme Ha Cuveema  Ha
Ooupexmopume Ha Jpyoicecmaono 3a 0eiiHocmma um npes
2021 e.

IIpoexr 3a pemreHue: “O0moTo chbpanue 0cBOOOXKIaBa
OT OTTOBOPHOCT 4iIeHOBeTe Ha CpBETa Ha JUPEKTOPHTE
Ha [lpyxectBoTo - r-H Ilon Paiinu; XKaxnun Paiinym, u
Xpucto Banepuer Cokonapckd 3a JeHHOCTTa UM Ipe3
2021 r.”

HauyuH Ha riacyBane: 3a

8. Ilpuemane na ooxnada na Cveema na Jfupexmopume
OMHOCHO npunazaxe Ha Honumuxama 3a
8b3HAZPACOEHUAMA HA YNpAGUMENHUmMe U KOHMPOIHU
opeanu Ha [pyacecmsomo 3a 2021 .

poexr 3a pemenue: “O0moTo cnbpaHne mnpueMa
nokiana Ha CpBeTa Ha JIMpeKTOpHUTE OTHOCHO NpHiIaraHe
Ha [JonuTHKaTa 3a Bp3HArPXICHUATA HA YIIPABUTEITHHUTE
¥ KOHTPOJIHK opraHu Ha [IpyxecTtBoTo 32 2021 r.”

Relations Director on his activity in 2021.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2021.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
Jor year 2021.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2021.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2021.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2021.”

Voting instructions: For

5. Approval of the annual report of the audit committee
Jor 2021.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2021.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2021. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2021.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2021.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2021.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2021.”




Hauun Ha riiacyBane: 3a

9. H360p Ha pezucmpupan oOumop 3a u3EbPULBaHe Ha
He3aeucuM (UHAHCO8 O00UM HA 200UUWHUAL PUHAHCOG
omyem Ha [pyorcecmgomo 3a 200UHAMA, NPUKIIOYEaa
Ha 31.12.2022 e.

Ilpoekr 3a pemenme: “O6morTo chOpaHuHe u3dupa
»JAparon Amsaitsspu” EOOJI, EMK 204833664, xoeto na
W3BBPINM HE3aBHCHM (PUHAHCOB OJUT HA I'OJHMIIHKA
¢uHancoB order Ha J[py)XecTBOTO 3a TOAUHATA,
npukimouBama Ha 31.12.2022 r., mo mnpemnopbka Ha
OIUTHHS KOMHTET.”

Haunn Ha riacyBane: 3a
11. Pasnu.
Hauyun Ha rnacyBane: IIpoTus

ITBIHOMOITHUKBT € JUIHKEH Ja YIpaXKHIBa IIPABOTO CH
Ha IJIaC B CHOTBETCTBHE C MHCTPYKLMUTE Ha aKIHOHEpa,
ChABPKAINA C€ B IBIHOMOINHOTO. B ciydaure Ha
HHCTPYKIIMM 3a TIJjacyBaHe — ,,IDOTHB”, ,,[I0 CBOS
npereHka” ¥ ,,Bb3IbpiKal ce”, MBbIHOMOIIHHKLT HAMA
NpaBo Jia IpaBH MJONBJIHUTENHH IPEATIOXKEHHS 10
TOYKHTE OT AHEBHUS peJi IO CBOs NPELEHKA.

VIBJIHOMOIIaBaHETO He 00XBalia BBOPOCH, KOHTO ca
BKJTIOUEHH B JHEBHHS pejl IPH yCIOBUATa Ha Wi 231, aJL.
1 T3 u He ca 6unu 06sIBEHH CHOOPa3HO pa3sNopenouTe Ha
wr. 223 u 4. 223a ot T3. B ciywaure no wi. 231, ai. 1
T3 IIbNHOMONIHHKHT HsIMA TIPaBO Ha CcOOCTBEHa
NpeleHKa Jaly Ja TiacyBa | 10 KakbB HauUH J1a IJ1acyBa.
B ciygante mo wi. 223a ot T3 IIbIHOMOIIHUKBT HSIMA
MpaBo Ha cOOCTBEHA IpeleHKa Aald Aa IjlacyBa H IIO
KaKkbB HAUMH, KaKTO M Ja He NPaBH IpPeIOXeHHs 3a
pelieHus IO JIONBJIHHUTENIHO BKIIOYEHHTE BBIPOCH B
JTHEBHHUS pell.

BbB BpB3ka C TOpHUTE IpaBa IIBIHOMOIIHMKLT HMMa
nmpaBo  Ja  TOANKCBA  BCAKAKBU  JOKYMEHTH,
yIOCTOBEpsIBAIM  OOCTOSITENICTBATA HA  IIPOBEJEHOTO
O6mio crbpaHHe Ha AKLHOHEPUTE M B3ETUTE DEINECHHS,
BKJTFOUHTENTHO TPOTOKOJIH, CHECHK Ha IIPUCHCTBAJIMTE HA
3aCeIaHHUeTO aKIIMOHEPH U IPYTH.

[ThIHOMOIIIHOTO Ba)XH M B Cilydail Ha omylaraHe Ha
O6moTo crOpaHMe Ha AKLHMOHEpUTE IHOpajd JIMICA Ha
KBOPYM.

CepritacHo wi.116, a4 3K npeynrbIHOMOIIaBaHETO
¢ U30POEHUTE MO-TOPE MpaBa € HUMI0YKHO.

Hara: 28.06.2022 r.

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2022.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2022, on the recommendation of the audit
committee.*

Voting instructions: For
11. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 28.06 2022



VIIBJIHOMOIIMUTEJIM / GRANTORS

1O

Wbn Yapnz Tomuiin / lan Charles Domaille

/
Wpn Ixedpu Knapxk / Ian Geoffrey Clarke





