MEXIUHEH JOKJIA
34

JEHHOCTTA

HA

BbBJI'APCKA PO3A CEBTOIIOJIMC AL
I'P.KASAHJIBK

KDBM 30.06.2009r.

24.07.2009 r.
rp.Kaszaniabk



Hacmoawuam /[oknad e paspabomen ¢ cvomeemcmeue ¢ usuckeanuama na uia.100o,
an.4 om 3IIIIK, cvoopaszeno ¢ un.33 om Hapeooa Ne 2 om 17.09.2003 2. 3a npocnexkmume npu
nyOauuHO npednazane u OONYCKAHE 00 MBP2OGUS HA Pe2YIUPAH RA3AD HA WEHHU KHUMCA U 34
PpazKkpueanemo Ha ungopmayua om RyOaUUHUME OpYIHCECMEa U OpyZU eMUmeHmu HA UEHHU
KHuica.

1. HHOOPMALIUA 34 /IPYKECTBOTO

“brarapcka po3a Cesrononuc”A/l e Bnucano B Thproeckust peructsp Ha OKPBKEH CbA IP.
Crapa 3aropa, per.1 Ha All,tom 1 , ctp.54, mapt.27, mo ¢.x. Ne 2803/95r. Brnucano e 8 H/IP nox
nanbueH Homep 1240800132 u ¢ xon mo BYJICTAT 123007916.

Ot M. Mait 1998r. "bwarapcka po3a Cesrononuc" A/l € TBproBcKo aKIIMOHEPHO JPY>KECTBO
ChC CelaluIlle, aJpec Ha YIPaBJICHUE U MICTO Ha CTOMAaHCKa JAeWHOCT: obiact Crtapa 3aropa,o0miuHa
Kazannbk, rp.Kasanrek, Oyn. "23-tu [lexoren mmmuencku moak” Ne 110, ten.0431/ 6 40 43, daxc
0431/6 21 14, e-mail: brsevt@kz.orbitel.bg.

JlefiHOCTTa Ha APYKECTBOTO HE € OTPaHMUYCHA ChC CPOK HMIIH JPYTO MPEKPAaTHTEIHO yCIOBHUE,

[EHTpaTN3MpaHa Ha eJIH IPON3BOJICTBEH 00EKT 0e3 KIIOHOBAa Mpexa.

1.1.Cobocmeenocm u ynpaeiernue

“bparapcka poza Cesromonuc” AJl e myOJIMYHO JPYXKECTBO - €MHUTEHT IO CMHCHIa Ha
3akoHa 3a MyOJIMYHO MpeAjiaraHe Ha [ICHHHU KHIDKA.

KoM 30.06.2009r. He ca U3BbpUIBAHU IPOMEHU B IIPABHUS CTATyT, CUCTEMaTa Ha yNpaBJieHHE
U TIPEJICTABUTEICTBOTO HA JIPYKECTBOTO.

Perucrpupanusar akuuoHepeH kanurtan Ha “bearapcka poza Cesromonuc” AJl Bb31u3a Ha
12,066 x. mB., pasmpenencH B 12,065,424 oOWKHOBEHM TOMMEHHH aKIMH C MPaBO Ha TJac C
HOMHUHAaJIHA CTOMHOCT Ha akius 1 JiB.

PaznpenenenneTro Ha akIMOHEpHHs KamuTan Ha ApyxkecTBOTO KbM 30.06.2009r. e kakTo

clenBa:
AKuuonep 30.06.2009r. 31.12.2008r.
Codapma Al 49.98% 49.90 %
Tenco AJl 5.71% 4.63 %
YII® “loBepue” 6.76% 6.76 %
Opuanueckn numa 25.38% 26.36%
duznuecky nuIna 12.17% 12.35%.




“brarapcka po3a Cerononuc” AJl uma egHocTeneHHa ¢popMa Ha ynpasiieHrne ¢cb¢ ChBeT Ha
JIUpeKTopuTe OT Tpuma uneHoBe. [Ipeacemnaren na CpBeTa Ha TUPEKTOPUTE € MHK. MUHKO MUHKOB.
Jpy’XecTBOTO ce MpeAcTaBiIsiBa M YMPABIsIBA OT U3MBIHUTETHHA AUpeKkTop wHXK. Pocen IleHer

I'eoprues.

1.2.Ilpeomem na oeiinocm

[IpenmeTsT Ha feitHOCT HA bbarapcka po3a CeBronomrc AJl € IpOU3BOICTBO U MPOJAKON Ha

JekapcTBeHH (OPMH U CyOCTaHINM, MappoMepHst 1 KO3METHKA, HaTypaTHO-apOMaTHYHH MPOTYKTH.

1.3.Ilepconan

Kem  30.06.2009r. oOmusT Opoli Ha IMepcoHala B JPYXKECTBOTO ¢ 268 paOOTHUIM H

CILYKUTEIH .

2. CbCTOAHHUE, PA3BHTHE H PE3YJITATH OT JEHHOCTTA IIPE3
BTOPOTO TPUMECEYHE HA 2009:.

2.1.00uy _npezned mna oeunocmma - RPOU3EO0CHIEO0, NPOOYKmMU, Rnazapu,
peanu3upanu npuxoou

2.1.1.0cHoBHHM cepu Ha AeliHOCT
. (apManeBTHYHOTO NPOU3BOACTBO U IIO-CIICIIHATHO IPOM3BOJICTBO HA TOTOBH TBBHPIU

nexapctBeHu Gopmu /TJID/, KoUTO BKIFOUBAT OOBUTH M HEOOBUTH TAOJETKU U KATICYJTH.

o (pMTOXMMUYHOTO MPOU3BOACTBO IPEJCTABIABAa NPOU3BOJICTBO Ha aKTUBHU (hapMaleBTHYHH

cyocrannmu /APC/ Ha OcCHOBaTa Ha paCTUTEIHH CYPOBHHHU.

2.1.20CHOBHM KAaTerOpUHU NPOAYKTH

“bearapcka po3a CeBrononuc”AJl He mpuTekaBa WHAYCTPHATHA COOCTBEHOCT M TMPAKTUYSCKU HE
ydyacTBa CaMOCTOSATEIHO Ha OBIrapckus M UyXIecTpaHHHTE (apMaleBTHYHM ma3apu. Tosa
00CTOSATEIICTBO OIIPE/eIIs M CTONAHCKaTa My AeHHOCT mox ¢opMara Ha JOrOBOPH 3a M3Pa0dOTKa ChC
"Codapma"A/l.

ITpon3BOACTBOTO Ha OPYXKECTBOTO B 00JACTTa HA TBBPAUTE JICKAPCTBEHU (HOPMU € KOHLIEHTPUPAHO
B JIB€ MPOXYKTOBH JIMHUH, PETHCTPUpPAHH MOJ ThproBckara mapka Ha ,,Codapma” AJl — Kapcun

/CARSIL®/ u Temnanrud /TEMPALGIN®/.

JpyX&ecTBOTO MMa CKIIFOYEHH JBATOCpPOYHH goroBopu (1o 2013 r.) 3a u3paboTka Ha JiekapcTBaTa

Temmanrua u Kapcun cbe “Codapma” AJl rp.Codus. [JJoroBopure ca CKIOYCHH Ha Ta3apeH



IMPpUHOUII U Ca CPEACTBOTO 3a o0e3IeuaBaHe Ha MapUYHUTE NPUXOAU U MOCTHIUICHUATA OT HCfIHOCTTa

Ha JApYy>KECTBOTO.

OTHOCHO (DUTOXMMHYHOTO MPOU3BOJICTBO,

tpumeceurne Ha 2009t1. ocHOBHO npou3Bexaa ADPC Ha 6a3za cleHUTE SKCTPAKTH:

»bbpiarapcka posza Cesromonuc” AJ] mpe3 H3TEKIOTO

e Cyx exkcrpakt Silybum marianum L (61 1pbBH), ¢ akTnBHa cyOcranmms CuinMapuH

/Silymarin/;

e Cytisus laburnum (xpnTa akamus) ¢ akTuBHa cyOcTannus Llutusun;

2.1.3.1Ipou3BOACTBEH KAaNlAMTET U CTENIeH HA U3TO0JI3BaHe

I/IH(l)OpMaHI/Iﬂ 3a MNPOU3BOACTBCHHA KallaIUTET KW peajlu3vupaHara

MPOJYKIUS 32 BTOPOTO

tpumMeceune Ha 2009r. u 6asucHus nepuoa Ha 2008r.e mpeacTaBeHa B CICIBAINIUTE TaOIUIH:

IIpou3BoACTBO MO OCHOBHH NPOAYKTOBHU I'PYHH

Ilpodykmosa cpyna Mapka 20082. 30.06.20082. | 30.06.20092.

Taonemnu gpopmu

Kapcun np.35X80 XHII.OII. 10,323 5,321 5,108

Temnanrun 2X10 XHUJLOIL. 0 0 0

Ananrun 2X10 XHUJI.OTI. 594 594 0

Huaapuzun 50 MrX80 XUJI.OTI. 1,778 238 0

Dumoekcmpaxkmu u cyocmanyuu

Ekcnenep ot cemena Cunubym KT 273,784 11,616 128,581

CyOcrannus CuanMapuH KT 15,360 8,320 9,120
IIpoaa:x0u Mo 0OCHOBHM MPOAYKTOBH FPyNu

Ilpodykmosa cpyna Mapka 20082. 30.06.20082. | 30.06.20092.

Taoaemnu ghopmu

Kapcun np.35X80 XHII.OII. 10,319 5,319 4,893

Temnanrun 2X10 XHWJLOIL. 0 0 0

Ananrun 2X10 XHJI.OTI. 593 297 0

Huuapuzus 50 mrX80 XHJLOTI. 1,777 0 0

Dumoekcmpaxkmu u cyocmanyuu

Excnenep ot cemena Cunubym KT 0 0 0

CyOcrannus CuauMapuH KT 3,360 2,880 7,360

3a BrOpoTOo TpuMeceune Ha 2009T. B NMpOW3BOJCTBOTO HAa TaOJETHU JIeKapCTBEHH (opMH ce

HaOmomaBa cmaag ot Omm3o 17%  cmpsimo

OasucHus mnepuoj Ha mpenxonHata 2008r. kato

IIPOU3BOJACTBEHUTE MOILMHOCTU Ca € HATOBapeHOCT Ha kKamauurera oT 100%. PecnektuBHO 1

KOJIMYECTBOTO HA peaii3upanaTa NpoIyKIus OT Ta3u rpyma chino Oenexu craj oT 13% .




B mpoussoncTBoTo Ha cyOcTannus CrimMapuH ce HaOmogaBa pheeT oT 0am30 10% m HaTtoBapBaHe
y

Ha MolnHoctuTe ¢ 90% OT KamamureTa.

2.1.4. CTpyKTypa U AMHAMHUKA Ha MPOJAKOUTE

3ana3Ba ce TeHJCHIMATa OTHOCUTEITHO HAM-TOMIAM I OT O0IIMs 00eM peau3upaH IPUXOIU Jia ce

ocurypsiBa OT TNPOAKOUTE Ha TBBPAU JekapcTBeHH (opmu. ChriiacHo ckiroveH JloroBop 3a
uspaborka cbe “Codapma”AJ] rp. Codus ca peanusupaHu JekapcTBeHH (HOPMU Ha CTOMHOCT
5,383 x.1B. mm 3,676 x.11. 1. (82 % OT BCHYKH IPUXOIH OT IPOIaKON).
CTpyKTypa Ha NPUXOAUTE OT MPOAAK0a HA MPOTYKIMS
31.12.2008. 30.06.2008. 30.06.20092.
USD'000| BGN '000| USD'000| BGN '000| USD'000| BGN '000
Brrperien nazap 9,389 12,530 4,863 6,231 4,477 6,561
W3Hoc 17 22 17 22 - -
0010 9,406 12,552 4,880 6,253 4,477 6,561
Bvmpewien nazap
TabnetHu dopmu 9,035 12,060 4,562 5,846 3,676 5,383
CyOcrannuu 340 451 292 374 802 1178
BropuuHy npoayKTH OT IPOU3BOICTBO
Ha (UTOCYOCTaHIINH 6 8 - - - -
HatypamHo - apoMaTHYHU POIYKTH U
KO3METHKaA 8 11 9 11 - -
Ooduio 9,389 12,530 4,863 6,231 4,477 6,561

2.2 Ananu3 na gpunancogomo cvcnoanue u pe3yimamume o 0eunocmma

MeXTuHHUST

¢uHaHCOB oTyeT Ha JApyxkectBoro KbM 30.06.2009T. e uH3roTBEH B

CHOTBETCTBHE ¢ MeXTyHapoieH cueToBojeH cTanaapT Ne34 “MexanHHo ¢prHAHCOBO OTYNTaHE” .

B MmexauHHHS (MHAHCOB OTYET APY>KECTBOTO IpHiIara chIlara

CUCTOBOJJHA IIOJIMTHKA,

KaKBaTO TIpHJiara M MpHu U3roTBsHE Ha roaumHus GuaancoB ordyer 3a 2008 roxnHa, peClICKTUBHO HE

Ca HACTBIINUJIU IPOMCHH B KﬂaCI/I(l)I/IKaL[I/IHTa WK OlICHKAaTa Ha OTACIHU OTYCTHHU 00EKTH.




2.2.1.JIMKBHIHOCT M KallNTAJI0BA CTPYKTYpa

KannranoBara cTpykTypa KbM Kpas Ha ChOTBETHHSI (PMHAHCOB IIEpHOJ] € KaKTO CJeIBa:

2007 r. 2008 . | 30.06.2009r. | Cmpyxmypa na
cobcmes.kanumar
IMOKA3ATEJIN X. JIB. X. JIB. X. JIB. u nacusume 6%
1. CoOCcTBEeH KanuTaJ B T.4. 17,727 18,161 18,475 88.12%
OcHOBeH aKIMOHEPEH KanuTall 12,066 12,066 12,066
Pesepsu 3,028 3,155 3,198
Hatpynanu nedan6u/3aryou 2,633 2,940 3,211
2. Herekyniu 3aibJKeHAS 1,564 762 351 1.68%
3. Tekyuu 3a1bJIKeHUSA 2,211 3,003 2,139 10.20%
O01mo co0CTBEH KANMMTAJ H MACHBH 21,502 21,926 20,965
Koedunuent Ha puHaHCOBa aBTOHOMHOCT 4.696 4.824 7.420
KoedunmeHT Ha 3a1bKHIIOCT 0.213 0.207 0.135
KoedunmenT Ha  peHTAOWIHOCT  Ha
COOCTBEHHUS KAIIUTa 0.072 0.024 0.017
KoedunueHT Ha peHTaOUITHOCT HA TTACHBHUTE 0.337 0.115 0.126
KoedunmenT na kanuranm3anus Ha
AKTHUBHTC 0.059 0.020 0.015

Herekymmre u Tekynmre 3ab/DKCHHS OeliexkaT U3MCHEHHUE

3abJDKCHUSA KbM CBBbP3aHU JIUIIA.

2.2.2 UmyniecTBeHa CTPYKTYpa

B 4yacTTa OAaHKOBH KpE€aAUTu U

HNmymecTtBenata cTpykrypa Ha bbiarapcka posza Cesrtomomuc AJl  chOTBETCTBa Ha
cnenudrkara Ha JEHHOCTTa My, H € KaKTO CIIC/IBa:
2007r. | Crpykrypa | 2008 T. | Crpykrypa [ 2009 . | Crpykrypa
IMOKA3ATEJIN X. J16. % X. J16. % X. J16. %
1. HeTekyluu aKTHBHM B T.4. 12,288 57.15| 16,947 77.29 | 16,738 79,84
MarepuanHu 12,287 16,943 16,736
Hemarepuanuu 1 4 2
2. Tekylu aKTHBH B T.4. 9,214 42.85| 4979 22.71 4,227 20.16
MatepuanHu 1,335 1,755 1,849
Biemanus 7,324 3,140 2,194
[Tapuunu cpencTsa 555 84 184
001110 AKTHBH 21,502 100.00 | 21,926 100.00 | 20,965 100.00




B crpykTypata Ha aKTHUBUTE OTHOCUTENIHUAT AU Ha HETEKYLIUTE aKTHBH CE€ U3MEHS OT
57.15 % mpe3 2007 r. nHa 79.84% xuMm 30.06.2009 1. 32 cMeTKa HaMaleHWe Ha OTHOCUTEIHUS ST Ha

TCKYHIUTC aKTUBH - OCHOBHO B YaCTTa B3CMaHHsA OT CBbP3aHU IIPEAIIPUATHUA.

Hapacmesanemo na HemeKywume dKmueu € HNpAKO C8bp3aHO C U3NBJAHEHUemo Ha

UHBECMUYUOHHAMA Npo2pama Ha opyacecmeomo 3a 20092., nanpasenu ca ungecmuyuy 8 pasmep Ha

154 x.n6., ocrosHO 3a:

. JIOCTaBKa Ha MAaIIUHH, ChOPHKCHHUS U 000pyABaHe Ha cTolHOCT /03 X.716.

o KaIlUTAIOBH Pa3X01 CBbP3aHU C Ha CKJIa0Ba 0a3a 3a jeueOHu pacTeHus- 5/ x.16..

2.2.3.Pe3yJTaTi OT AeHHOCTTA HA APY:KECTBOTO
IIpe3 nmocnennute roaunu bbiarapcka po3a Cesromosinc AJl  mocienoBaTeNHO peanu3upa
MOJIOKHUTENIEH (MHAHCOB pe3yaTtaT (medanba) oOmo oOT JeiHOCTTa CH, a MO0 JACHHOCTTH 3a

CBOTBCTHHUTEC IICPUOIU, KAKTO CJICABA:

2008.. 30.06.20082. | 30.06.2009-.

BGN '000| BGN'000) BGN '000
DUHAHCOB PE3YyATAT OT OCHOBHA JIEHHOCT 334 243 256
DUHAHCOB pe3yJITaT OT (PMHAHCOBA JIEHHOCT 150 (80) 58
[Teyanba npeau naHbIU 484 163 314
Paszxon 3a nanbiu (50) - -
Hemmna neuanba 3a nepuoda 434 163 314

CrpsiMo 6a3ucHus nepuoj Ha mpenxonHata 2008r. HeTHaTa mevyanba Ha JIPY>KECTBOTO KbM

30.06.2009r. Genexxu yBenmuUeHHE OJIM30 ABa ITBTH - PE3YNTAT OT:

e yBenMueHHWs o00eM TPOM3BOJCTBO W HaToBapBaHe Ha MomHoctuTe Ha 100% oT

KamnamureTa

®  yBeTMUYCHHS 00€M Ha IPOU3BOJCTBOTO M NPOJaKONTE Ha PUTOXMMHUYHH CyOCTaHIINU

Peanmmsupanute pesynaraté  OT AediHOCTTa Ha  ApykectBoro kbM  30.06.2009r.
CHUCTEMaTH3UPAHO CE MPEICTABST IOCPEACTBOM CIECTHUTE TIOKA3ATEIIH:
Cmoiinocm

Hoxazamenu 2008a. 30.06.20082. | 30.06.20092.
3a penmaduanocm
KoedunmeHT Ha pEHTAOWJIIHOCT Ha COOCTBEHUS
KaIuTal 0.024 0.009 0.017
KoedurreHT Ha peHTaOMIIHOCT HA TACHBHTE 0.115 0.042 0.126
KoedunpeHT Ha KanuTanu3amnus Ha aKTHBHTE 0.020 0.007 0.015
KoedunmeHT Ha peHTAOMIHOCT HA TPUXOJUTE OT
MPOAAKOU 0.035 0.026 0.048
3a echekmuenocm
KoedurreHT Ha e(heKTHBHOCT Ha pa3XOANTe 1.04 1.026 1.048




KoedureHT Ha eheKTHBHOCT Ha IPUXOUTE 0.96 0.974 0.951
3a aukeuonocm

Koedurment Ha o0I1a JIMKBUIHOCT 1.658 2.260 1.976
KoedunueHnT Ha Obp3a JIUKBUIHOCT 1.074 1.865 1.111
KoedunmeHnT Ha abCOJIIOTHA JTUKBUHOCT 0.028 0.100 0.086

Bbrearapcka posza Cesromonuc AJl mpoBexa KOHCEPBATUBHA IOJIUTHKA IO

yIpaBICHUE Ha

JUKBHJIHOCTTA, Ype3 TMOJIbp)KaHe Ha ONTHMAJICH JUKBUJCH 3arac MapuyHU CPelCTBa M JI00pa

CrocoOHOCT 3a (PMHAHCHpPaHE Ha CTOMAHCKaTa CH JICHHOCT.

2008e. 30.06.20082. | 30.06.20092.
BGN '000 BGN '000) BGN '000
HeTtau nmapuvay noTony (M3MOJI3BaHA B) OT
omnepaTUBHATA JICHHOCT 2,193 595 270
HeTHu napuyHM MOTOIM U3MOJI3BaHU B
HWHEBECTUITMOHHATA JCHHOCT (1,730) (453) 268
Hernu napuynu motonu (M3MON3BaHU B) OT
(mHaHCOBaTa JeHHOCT (932) (465) (438)
Hemno usmenenue Ha napuuHume cpeocmea u
napuyHu eKeUsaieHmu (471) (323) 100

CoOcTBeHUTE OOOPOTHHM CPEACTBA OCTaBAaT OCHOBEH M3TOYHHK Ha ()MHAHCHUPAHE KAKTO Ha

IIPOM3BOJICTBEHATA TaKa U HAa MHBECTUIMOHHATA NEHHOCT. J[py’KECTBOTO yIIpaBisBa JMKBHIHOCTTA

Ha AaKTUBUTC W MACUBUTC CH YpPEC3 3am)n601{e}1 dHAJIM3 Ha CTPYKTypaTta WU JUHAMHKATAa UM H

IIPOrHO3MpPaHE Ha 6T>I[CHII/ITC BXOJAIIN U U3XOJAIIHN MMapUIHU TOTOLH.

3. OUHAHCOBU HHCTPYMEHTH H YIIPABJIEHUE HA ®HUHAHCOBHUA PUCK

(Ilpenpamxka_xom Ilpunosicenue 28 om Ilpunoscenusma na M@0 3a nepuoda 3asvpuieaul na

30.06.2009:.)

4.BAJKHH CBBHTHA 34 TEPHOJA MEXJY JATATA HA BAJIAHCA H JIATATA
HA H3TOTBSHE H IIPHEMAHE HA JJOKJIAJIA 34 JEHHOCTTA

He ca YCTaHOBE€HU HUKaKBU C’L6I/ITI/I${, KOWUTO aa Ca HaCTBIIMIM CJICH JaTaTa Ha OajaHca u Jarara Ha

N3TOTBAHC HAa HACTOAIIHA I[omaz[.




_ 5JEHCTBHA B OBJIACTTA HA HAYYHOH3CJIEJOBATEJICKATA H PA3BOHHA
AEHHOCT
B "bearapcka poza Cesrononuc"AJl HsMa HanmpaBeHU U3CIEABAHUS U peATU3UPAHU TPOSKTH

B 00J1acTa Ha HAyYHOMU3CJIeIOBaTEeJICKaTa U pa3BoitHaTa JqEeHHOCT.

6. IIPEJIBUK/IAHO PA3BUTHE HA “bbJIT'APCKA PO3A CEBTOIIOJIC” A/l

[Mpensmwxknanoro pasputue Ha “brirapcka po3a Cepromnonuc”’AJl e crobpa3eHo ¢ obriara
KOpITOpaTHBHA CTPATETHs 3a pa3BUTHE Ha JpyKecTBara oT rpynara Ha Codapma.
OCHOBHU HaIlpaBJICHUSL:

e JlonmuTuka Ha 3ama3BaHe HAa OCHOBHATa NEHHOCT M OCUTYpsSBaHE Ha (hPMHAHCOBA
CTaOUIHOCT;

e Upes mpecTpyKTypupaHe Ha CHINSCTBYBAIIUTE PECYpCH W 3aKyIlyBaHEe Ha HOBO
TEXHOJIOTHYHO 000pypBaHe, KAaKTO M M3rPa)kIaHe HA HOBH IPOU3BOJICTBEHH OOCKTH,
JIa ce 3ama3y U pa3Iupu o0emMa Ha IIPOU3BOJCTBO;

e 3ama3BaHe YHCIIEHOCTTa Ha IIEpCOHANAa KaTo IIe MPOOBDKAT Jda Ce€ TBPCAT
BB3MOKHOCTH 32 JONBIHHUTEIHA ONTHMHU3AIMS, CHOOpa3HO HEOOXOIWMOCTTa Ha
MIPOM3BOJICTBEHATA MpOrpaMa H HOBOMPUAOOUTOTO 00OpyJBaHE OT OOCITY>KBAIll
MepPCOHaN KaTo Opoi U KBaMHpUKAIHS.

Ot xpas Ha 2008 T. HEraTWBHO BJIMSHHUE BBPXY MKOHOMHYECKaTa OOCTaHOBKAa B CTpaHara
OKa3Ba CBETOBHAaTa WKOHOMHYECKa M (PMHAHCOBa KpH3a. PHKOBOJCTBOTO Ha JPY>KECTBOTO TEKYIIO

HaOJllolaBa Kak Ce pas3BUBa CTONAHCKATa cpela B pe3yiNTaT Ha KpH3aTa M IPEABMKAA

IpeJIpUEeMaHeTo [TOHE Ha CIEeHUTE MEPKH 3a OpaHMYaBaHE HA HETATUBHUTE MOCIEAUIIHU:
e  onTuMH3HpaHe Opos Ha MepCOHANA ¥ NOBUINAaBaHEe Ha e)EeKTUBHOCTTA HA TPYAA;
®  TEKylI KOHTPOJI BBPXY Pa3XOJUTE;

® ThpCCHE Ha HOBH BB3MOXKHOCTM 3a pa3lIMpsiBaHE Ha INPOJYKTOBaTa JIHCTa 10

MAaKCHUMAJIHO M3II0JI3BAHE HAa CHIICCTBYBAIIUTE IIPOMU3BOACTBCHU MOIITHOCTH.

Llenta Ha PHPKOBOACTBOTO € /1a C€ OCHTYPH pa3yMHO 3ara3BaHe Ha 00eMuTe Ha JeHHOCTTa U

IMOKa3aTCJIMTC Ha IPYIKECTBOTO.
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L ——
Maruna Junumpoea/ /une. Pocen Ieopzues/




