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«barkamkap 3APA»AA ordmra pecT Ha npmxoamTe OT mpoAaxOm ot 84.76% mpe3 dUeTBBPTO
tpumeceurie Ha 2010 1. B cpaBHeHHe ¢ 4etBbpTO TpHMeceurne Ha 2009 I., KaTO peasnsupaHuAT 0OEeM
mpoAaxOun 1pes 4erbpro Tpumeceune Ha 2010 1. poctHra A0 HuBO OT 16069 xHA.AB. IIpHxOAHTE OT
poAaKOM Ha IPOAYKIHA Oeaexar pueT or 88.85% (Q4 2010 — 1524 xua.aB; Q4 2009 — 807 xua.AB.).
EBITDA (onepatuBHarta medanba + aMOpPTH3AIMUTE) HA APY/KECTBOTO OTYHUTA ITOAOOPEHHE KaTO
aoctura A0 HuBa OT 91 XHA.AB. crpamo 3arydba oT 678 XHA.AB. IIPE3 CPaBHHMHUSA OTYCTECH IIEPHOA.
EBITDA margin (OneparuBuara Iedarba + aMOPTH3AaIIMHUTE KATO IIPOIEHT OT AMOPTH3AIIHHTE)
OTYNTA OBHIIIEHHE KATO AOCTUTA AO HUBO OT 5,45% mpes yersbpro TprmMeceune Ha 2010 r., mpu HUBO
32 IIPEAXOAHHUA IEPHOA ChOTBETHO OT -68,83%. IloaoOpeHmeTo mmpm TO3H ITOKa3aTeA Ce ABAKHA Ha
ITOBUIIICHIA O0EM IIPOAAKOH, KAKTO U Ha OITHMHU3HPAHE HA CTPYKTYPATa Ha Pa3XOAHTE.

ApyKecTBOTO OTYMTA PBCT HA PEAAU3HPAHATA IIPOAYKIIHA M Ha ABara OocHOBHH cermenTta - (Original
Equipment Manufacturers — OEM) +110,57% (Q4 2010 — 737 xua. aB.; Q4 2009 — 350 xua.AB.),
(Aftermarket — AM) -72,21% (Q4 2010 — 787 xua.aB.; Q4 2009 — 457 xua.aB.). [lpuannara 3a TO3H
PBCT Ha IPUXOAUTE OT IIPOAAKOM CE€ ABAKH Ha IIOBUIIIEHOTO ThPCEHE HA KAaPH M CKAAAOBO OOOpPYABaHE
IIpe3 OAMHATA, KATO TOBA OKA3Ba IIPAKO BAHAHHUE BBPXY IIPOARKOHTE HA IIPOAyKIHA Ha ,,Baskankap
3APA”AA. Mimenno ot gersppro Tpumecedue Ha 2009 r. 3armodHa BB3CTAHABABAHETO Ha I1a3apa Ha
KAPH 1 CKAAAOBO OOOPYABAaHE, YHETO BB3CAHOBABAHEC HIPAC OCHOBHA POAfA M 3a BbCTAHOBABAHETO HA

poAakouTe Ha ,,baskankap SAPA”AA.
PasBuTne Ha mazapa Ha Kapu U CKAAAOBO 00OpyABaHe

«baakankap 3APM» AA e ApyixecTBO, IPAKO 3aBHUCEIIO OT CBCTOAHHUETO HA KapHATA HHYACTPHAL
Kommanusara e mosHara B CEKTOpa KaTO CHUIYPEH H HAACKACH IIAPTHOP, OIEpHpalla IIoBede OT 3
ACCETHACTHA B OOAACTTA HA IIPOU3BOACTBOTO HA CTOMAHEHHU KOAEAA M KOMIIOHEHTH 32 TAX. B pesyarar
Ha TOBa MEXKAYHapoAHO mpumsHanue «baakankap 3APSA»AA moke Aa ordere pasmmpsiBaHe Ha
IIPUCHCTBUETO CH, KAKTO B IIIHPHHA - B CBETOBEH MAIllad — B MHAYCTPHAAHHI OOIIecTBa Kato I'epmanns,
BeAnkoOpuranus, KakTo 1 B HOBHTE BCE IIO-CHAHO MHAyCTpHaAusupanu crpanu kato FOxua Kopesa n
WNuaus, Taka 1 B ABADOYMHA — YPE3 PA3IIUPABAHE HA IIPOAYKTOBHA CH MHKC U IIPEBPBIIAHETO HA
KOMITAHHATA B CHCTEMCH AOCTABYHK HA KOMIIOHCHTH 32 KaPHATA MHAYCTPHA. T0OBa € IIPEAIIOCTAaBKA A CE
0OpbIIIa 0OCOOEHO BHUMAHHUE HA CHCTOSHUETO HA CEKTOpa B CBeTOBEeH Mmarad. [Ipes orderHuaT meproa
«baakarkap 3APS» AA ycs aa mpuBAede HOB KAHHET 32 APYKECTBOTO — ToBa ¢ M3paeacka koMmanmd,
omepupara B CerMeHTa Ha pedepBHU yactu (AM — cermenTa).

«barkarkap 3APA»AA ordmra AOOpO pasBuTHE HAa pPEAAHM3HPAHHA OOEM IPOAAKOU U ITOAABPIKA
BB3XOAAINNA TPEHA M mpe3 4uerBbpro TpuMmeceunme Ha 2010 r. | sappprmsarika 2010 r. ¢ pber B
IIPUXOAHTE OT IIPOAQKOH U 320aBSAHE HA TEMIIA HA PEAAUZUPAHUTE 3aryOH.

baakamxap 3APA AA pasmosara ¢ AaHHH 32 AMHAMHKATA B THPCEHETO HA KAPU H CKAAAOBO
obopyaBaHe B cBeTOBeH Marab kbMm Tpeto Tpumeceune Ha 2010 r.., karo Ha TAXHA 0a3a TA M3BBPILIBA
CBOMTE ITPOTHO3HM 34 PAa3BUTHETO HA IIA3apUTE CH IIPE3 HACTOAINIOTO M CACABAINNATE TPHUMECCUHHI
repuoan. OT IOCOYEHNTE AAHHH CE BIKAQ, Y€ IIPOAAKOUTE HA KAPU H CKAGAOBO OOOPYABAHE OTIHTAT
ACK CIap OT Bbpxa, peructupad mpes mrpppure mmect mecera Ha 2010 r. Aokaro mpes mepBOTO
mrectmeceune Ha 2010 r. Gerrre 3amucan pwer ot 50% Ha mpoAakOHTE Ha Kapu 1 OOOPYABaHE, TO IIPE3
TPETO TPHUMECEUYNE BBHCTA CHPAMO cpaBHHMHA ordereH IrepruoA aH 2009 r. e B pasmep Ha 41%. BB
BpPDB3Ka C TOBA ITazapa Ha Kapu 3a Aeserre Mecera Ha 2010 r. Geaewxu pber or 47% crpsamo Aeserte
meceria Ha 2009 1. (OM 2009 — 393.3 xua. op.; IM 2010 — 576.9ua Op.). Bcuuxku ocHOBHE CBETOBHU

PEruOHN Ha HpOAa}K6I/I Ha KapHu 1 CKA2AOBO O6OPYAB9.H€ AOIIPUHACAT 32 TOBA YBCAHYICHUC B PA3AMIHA
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cremeH. ASHATCKAA Ia3ap OTYUTA HAM-CHACH PBCT OT 62%, KaTO 3aeMa AeAa U B OOIIHA PBCT HaA ITazapa
e 79%.Espomeiickus maszap ce yBeamuasa ¢ 30% mpes aeserre mecena Ha 2010 r. copaAMo chimus
orueren mepumoA Ha 2009 1., yckopABaliKM pbCTa Ipe3 TPETOTO TpHMeceunme Ao 38%.
Msrounoesporrerickus masap 3amucsa pber o1 134%, KOMTO € HaA CPEAHO OTUETEHHA 33 IIEPUOAA, KATO
TpAOBa Aa Obae oTdeTeH n (hakra, e mpes mpes 2009 1. Tosu masap peructpupa cmaa ot 77%. 3amasHa
Esporra oramra pber Ha T03u npoduanpan masap ot 20% 3a AeBeTTe Mecela, KaTo CaMoO 3a TPETO
tpumeceurne Ha 2010 1. pbera e B pasmep Ha 25%. CeBepHOAMEPHMKAHCKHAT I1a3ap OTYMTA CBIIO
CBIIIECTBEHO BB3CTaHOBABAaHE OT 32% 32 ACGBETMECEUHHA OTYETEH IIEPHOA, KATO IIPE3 TPETO
tpumeceure Ha 2010 1. oTuerenns pacrex e B pasmep Ha 39%.

Bewakn cermenTH MOAOOPABAT CBOETO IA3apPHO IIPEACTABAHE, BCACACTBHE HA IIOAOOPEHHTE ITa3apHN
ycaoBuA. [lasapbT Ha CKAAAOBO ODOPYABAaHE OTYHTA IIO-CAADO Bb3CTaHOBABaHE — 28% B CpaBHEHUE C
poAaxbuTe Ha Kapu — 60%. PasBuruero Ha mmasapa Ha Kapu ¢ AOMHHHPAH OT IPOAQKOUTE HA KapH,
0DOPYABAHH C ABHTCTEAH C BBTPEIIHO ropeHe — 69%, kato TpAdBa Aa ObAe OTOEAA3AHO Y€ TO3M THII
kapu oroeansa craa mpes 2009 r. ot 51%, koeTo e Bb3MOKHOCT 32 Pa3BUTHE HA TO3H I1a3ap.

IIpoaak0ou Ha CKJIAZ0BO 000pPYABAHE H KAaPpH B CBETOBEH MAalIa0

CkiaioBo 000py/iBaHe 2153 167.7 72.7 55.6 17.1 30.76
Kapu 361.6 225.6 125.2 84.5 40.7 48.17
Qom0 576.9 393.3 197.9 140.1 57.8 41.26

Hszmounux: World Industrial Truck Statistics (WITS)

IIpoaakou Ha cKJIa70BO 0o0OpyaABaHe U Kapu B EBpomna

CxianoBo oGopyaBane 120.5 98.2 39.3 30.6 8.7 28.43
Kapu 72.4 49.9 24.7 15.7 9 57.32
0010 192.9 148.1 64 46.3 17.7 38.23

Hzmounux: World Industrial Truck Statistics (WITS)

IIpoaakou HA CKJIAZ0BO 000pYABAHE U KAPH MO PErHOHU

EBpomna (Bxu1. Typrus) 192.9 148.1 64 46.3 17.7 38.23
Bt.u. U3Touna EBpona n.a n.a. n.a n.a. n.a n.a.
CeBepHa AMepurka 94.2 71.5 33.1 239 9.2 38.49

Asns 235.5 145.4 80.4 57.6 22.8 39.58
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Jlpyru peruosu 54.3 28.3 20.4 12.3 8.1 65.85

00110 32 cBeTa 576.9 393.3 197.9 140.1 57.8 41.26
Hzmounux: World Industrial Truck Statistics (WITS)

[Ipskara 3aBucuMocT Ha oOema Ha npoAaxOure Ha I'pymara «baaxkamkap 3APS»AA e B mpsaxa
3aBHCHMOCT OT TBPCEHETO Ha KAPH U CKAaAOBO OOOPYABaHE B CBETOBEH MaIlad, KATO C HAH-TOAAMO
smagenne 3a ApyxectBoTo ca Eppomerickua u Asmarckua masap. I'pymara mpoaaBa cBOATA IIPOAKIIHSA
KaKkTO Ha BoAemu cBetoBHH KapoctpourteAn (Original Equipment Manufacturers), Taka i Ha 1mazapa Ha
pesepsrau vactu (Aftermarket segment), KbACTO HHE CME€ ITAPTHHOP HA BOACIIH CBETOBHH KOMITAHUM,
IIPEAAATAIIN YCAYIH B OOAACTTA HA PEMOHTA U IIOAPPBKKA Ha KAPH U CKAAAOBO OOOPYABaHE.

Kakro ce BmxAa OT TaOAHIIATA 32 PA3IPEACACHUETO HA IIPOAMKOHUTE HA KAPH U CKAZAOBO ODOPYABAaHE
II0 PErHOHMU, TO AeAd Ha A3SHATCKHA I1a3ap € C HaH-TOAAM OTHOCHTEACH AfA oT 43.01% (9M 2010 —
235.5 xuA. 0p.), KaTO Ha TpUMeceduHa 0a3a Oeaexu puer o1 39.58% (Q3 2010 — 80.4 xua.6p.; Q3 2009 —
57.6 xuA.6p.). Ha BTOpO MACTO 110 TOAEMUHA Ha I1a3apa C€ HAPEKAA EBPOIEHCKUS I1a3ap C PEaAU3HPAHH
mpes Bropo Ttpumecedue Ha 2010 r. 64 xumA.Op., mpeacraBasparu 32.34% ot obOmmA obem Ha
peaAM3HpaHUTE KapH U CKAGAOBO ODOPYABAaHE B CBETOBEH Marnab rpes Tpero tpumecedne Ha 2010 ..
Copsamo cpaBaumMusAT otderer nepuoA Ha 2009 r. EBporrefickus mmasap 6€A€KH ChINO CHINECTBEH PBCT
Ha peaAnsupaHuTe IpoAaKOu ¢ pber or 38.23% (Q3 2010 — 64 xua.6p.; Q3 2009 — 46.3 xua.0p.). [To
OTHOIIICHHE HA PBCTA HA IPOAAKOM HA KAPH U CKAAAOBO OOOpPYABaHE Ha EBPOIECHCKUA I1asap Ha
TpUMecedIHa 0a3a, TO TOW Ce ABAJKH B ITO-TOAAMA CTCIICH HA PBCTA B IPOALKOHUTE HA KAPH - PBCT OT
57.32% (Q3 2010 — 24.7 xua.6p.; Q3 2009 — 15.7 xuA.Op.) 1 B ITO-MaAKa CTEIIECH HA ITPOAAKOUTE Ha
CKA2AOBO 00OpyABane — pbet ot 28.43% (Q3 2010 — 39.3 xua.6p.; Q3 2009 — 30.6 xuA.Op.).

HertHu npuxoan ot mpoAask0a Ha IPOAYKIIHA
HeTtHn npuxoAn ot mpoAa>k6H HA MPOAYKIUA (HAa TpuMecedHa 6a3a B XHMA.AB.)
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- IPOAYKIUSA 1524 1190 1269 805 807 348 274 544

- CTOKH 0 1 2
- YCAYTH 22 18 14 8 113 35 19 36
- Apyru 123 111 50 97 65 21 27 51
OG0 1669 1319 1333 910 985 405 322 631
EBITDA 91 -129 118 -47 -678 -249 139 -199
EBITDA margin 545 -9.78 8,85 -5,16 -68,83 -61,48 43,17 -31,54

- IIPOAYKITHA 1524 91.31 807 81.93 717 88.85

- CTOKH 0.00 0 0.00 0 0.00

- yeayru 22 1.32 113 11.47 -91 -11.28

- Apyru 123 7.37 65 6.60 58 7.19

OG0 1669 100 985 100 684 84.76

Or tabanmara ,,HerHu mpuxoan oT mmpoaaxOn Ha IIPOAYKIINA Ha TPUMeEceYHa 0a3a” ce BH/KAQ, Ue
pes HacTofAmmA ordereH HepumoA baaxamkap 3APSA AA ortumra pper Ha mpHXOAHTE OT
mpoAaxkOu Ha TpuMmeceuna 0asa ot 84.76% (Q4 2010 -1669 xua.aB.; Q4 2009 — 985 xua.AB).
ApyXecTBOTO OTYHTA PBCT HA IPUXOAHUTE OT IPOAAKOH B pasmep Ha 88.85% (Q4 2010 — 1524
xuA.AB.; Q4 2009 — 807 xua.AB.). Ilpu mpuxoAnTe OT IPOAQKOH HA YCAYIU APYKECTBOTO OTIHTA
cmaa ot 11.28% (Q4 2010 — 22 xma.as.; Q4 2009 — 113 xma.aB.) . Ilpm npuxoauTe oT Apyra
poAakOu ce oranta puer o1 7.19% (Q4 2010 — 123 xua.aB.; Q4 2009 — 65 xmA.AB.)

Pa3npenenenne Ha MPUXOAUTE OT MPOAAKOM HA MPOAYKIMSA MO0 CETMEHTH
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AM 787 51.64 457 56.63 330 72.21
OEM 737 48.36 350 43.37 387 110.57
OBIIIO 1524 100 807 100 717 88.85

Or TabAnmaTa 32 PasIpPEeACACHHE Ha IIPUXOAUTE OT IIPOAAKOH ITO CETMEHTH CE BIKAA, Ue AeAa Ha AM-
cermenTa (Aftermarket) mamaasBa ¢ 4.99 npouentau myukra (Q4 2010 — 51.64%; Q4 2009 — 56.63%),
KaTO AOCTHIA AO HHBa OT 787 XHA.AB. IIpe3 HAOAIOAABAHUSA IIEPHOA CIPAMO 457 XHA.AB. , PEAAU3UPAHHI
mpes cpapHuMuA oTdereH mmepuoA Ha 2009 r. VBeaudenne ce HaOAIOAABA U IIPU APYTHA OCHOBEH I1a3ap
Ha ApyxectBoTo — OEM — cermenta (Original Equipment Manufacturer) — pser ot 110.57% (Q4 2010
— 737 xua.aB.; Q4 2009 — 350 xwma.aB.). Aeartr Ha OEM — cemenTa B OOIIHA 0OEM IIPOAAKOH 3a
pasTACKAAHHA OTYETEH IepHoA ce yBeamdaBa ¢ 4.99 mpomenrtau nynkra A0 48.36%. I[lpuunna 3a
ITOBUIIIABAIINA CE AfA Ha IIPUXOAHTE OT IPOAAKOM, peasmsupann Ha AM-cerMeHTa, ce ABAKH Ha
ITIOBHUIIICHATE PA3XOAU 334 IIOAAPBKKA Ha KapHATa TEXHHKA, ABAKAINO ce Ha (PaKTa, Y€ HE BCHYKU
COOCTBEHHITH Ha KAPU Ca CKAOHHH AQ CE HACOYAT KBbM IIOKYIIKA HA HOBH KapH, a CE€ HACOYBAT KBbM IIO-
MKOHOMUYECKH W3TOAHHA BAPHAHT B TE3NW IIA3aPHU YCAOBHA Aa BAOXKAT IIOBEYEC CPEACTBA B
ITOAAPB/KKATA HA HAAMIHATA TEXHHKA.

Pa3npenesienne Ha NPUXOANTE OT MPOAAKOM HA NPOAYKLMSA 110 OCHOBHU Na3apu

Awupexran npoaaxtu EC 553 36.29 246 30.48 307 124.80
boarapus 90 5.91 114 14.13 -24 -21.05
Nuawns 60 3.94 49 6.07 11 22.45
Nuanpekran mpoaaxbu EC 32 2.1 107 13.26 -75 -70.09
CAIIL 143 9.38 0 0.00 143 0.00
FOsxma Kopest 618 40.55 291 36.06 327 112.37
Mspaea 28 1.83 0 0.00 28 0.00

OBIIIO 1524 100 807 100 717 88.85

[Ipe3s wersbpro Tpumeceune Ha 2010 r. ACABT Ha AUPEKTHHTE IIPOAAKON 32 €BPOIIEHCKUSA 11a3ap PaCTe C
Haii-BucOK 1mporeHT — 124.80%. HOXHOKOPEMCKUAT a3ap OTHOTO € HAHM-TOAAM OTHOCHTEACH AAA —
40.55% (Q4 2010 -618 xma.aB.) Ilpes uwersbpro Tpumeceunme Ha 2010 1. Aera ma IFOxHOKOpEIicKMA
I1a3ap Ce yBEANYaBa C HaH-TOAAM aOCOAOTEH m oTHOcHTeAeH pasmep (Q4 2010 > Q4 2009 — 327
x1A.AB.;112.37%). AupekTHITE TPOAKON KM E€BPOIICHCKISA a3ap YBEANYIABAT CBOS AfIA B IIPOAAKOMTE
32 YETBBPTO TPUMECEYHE KATO AOCTHIAT A0 HHBO oT 36.29% (Q4 2010 — 553 xma.aB.). MaAUMpekTHITE
1poAaxOu kpM EBporreiickure IIPOU3BOAHTEAN HAMAAABAT 3HAYUTHEAHO AO HuBa OT 32 xmA.AB (Q4
2010 — 2.1%; Q4 2009 — 13.26%). I1pes gerBbpTo TpumMecedue Ha 2010 r. baakankap 3APS AA ycrspa
Aa TIpUBAEYE KAHCHT OT V3paea, omepuparir B cerMeHTa Ha pesepBauTEe 9act — AM — cermenTa.
WMuaniickuaTr mazap cpmo Oeaeku pber ot 22.45% karo aoctura A0 60 XHA.AB. IIpe3 HACTOSAIIIOTO
TpPHMECEYHeE.

ITpoaa>xOu Ha IPOAYKITHA 32 4eTBBPTO TpuMeceune Ha 2010 r.
ITpuxoAau OT IPOAAXKOH HA IIPOAYKIIMA 110 BUAOBE KOAEAA
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Koaeaa 8" 412 27.03 183 22.68 229 125.14
Koaeaa 9" 116 7.61 34 4.21 82 241.18
Koaeaa 10" 323 21.19 165 20.45 158 95.76
Koaeaa 12" 100 6.56 59 7.31 41 69.49
Koaeao 13" 22 1.44 5 0.62 17 340.00
Koaeaa 15" 523 34.32 278 34.45 245 88.13
Koaeaa 16" 1 0.07 1 0.12 0 0.00
Koaeaa 20" 18 1.18 17 211 1 5.88
Awmck 8 0.52 4 0.50 4 100
Apyru 1 0.07 61 7.56 -60 -98.36

OBIIIO 1524 100 807 100 717 88.85

Ilpes werBbpro tpmmeceunme ma 2010 r. ¢ HaW-TOAIMO 3HAYECHHE B  IIPOAYKTOBOTO PAa3IIPEACACHHE HA
rnpoaaxoure ca 15”7 koaeaa, kato Te 3aemat AfA oT 34.32%. Tosu Tuir koreaa OeAeKaT PBCT Ha TPUMecedHa 0a3a
— 88.13% (Q4 2010 — 523 xua.aB.; Q4 2009 — 278 xuA.AB.). ChImecTBEH PBCT €€ OTIHTA U IPH 8 KOAEAQ, KATO
Ha TpuMecedHa 0a3a pbera e 125.14% (Q4 2010 — 412 xua.aB.; Q4 2009 — 183 xua.aB.). Ha tpero mAcTo 1o asa B
obrmua obeM mpoaaxOu ca 107 koaeaa, karo te 3aemar 21.19% or mpopaxkOure 3a 4€TBBPTO TPUMECEIHE HA
2010 r. (Q4 2010 — 323 xuA.AB.).ITpoaaOuTe IPH TO3K TUIT KOACAA OTYHTAT PBCT HA TpuMecedHa 6aza 95.76%
(Q4 2010 — 323 xumn.aB.; Q4 2009 - 165 xun.as.). 97, 127,13” kojena chIIO OTYUTAT PBCT HA TPUMECEUHA
6a3a crorBeTHO OT 241.18% (Q4 2010 — 116 xmwmnas.; Q4 2009 — 34 xwun.as.), 69.49% (Q4 2010 — 100
xw1.JB.; Q4 2009 — 59 xun.ns.) u 340.00% (Q4 2010 - 22 xun.as.; Q4 2009 — 5 xumn.us.).

Crpykrypa Ha IIEPCOHAAA KBM KpasA HA ITbPBO nmoayroaue Ha 2010r .

Br3pacroBa cTpykTypa Ha mepCoHaAA
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Be3pacroBa crpykrypa Bpoii
1| Ao 30 roamsn 22
2| A0 40 roanHn 25
3 | a0 50 roamaHI 56
4| a0 60 roanHn 49
5 | maa 60 roansH 6

18)5)11(6) 158

Crpykrypa Ha II€pCOHAAA 110 00PA30BATEAHU CTEIICHU

OO6pasoBaTeAHU CTEIIEHH Bpoii

OcHOBHO 00pazoBaHue 13
2 | CpeaHO 0DOpasoBaHme 118

Bucire o6pasosanue 27

OobI10 158

Koem 31.12.2010 r. mepconara B «baakanxkap 3APSA»AA mabpossa 158 Ayrmw, xaTto HM3MEHEHHETO
cupamo tpero Tpumeceune Ha 2010 1. e B yBeamdenue ot 5 Aymm. B caeactBue Ha yBeanmdenna odem
Ha npousBoAcTBO B «baskamkap 3APM»AA, pacte m HyxaaTra OT  yBeAHdYaBaHE Ha pPaOOTHHA
KAIIAIIUTET B APY/KECTBOTO. UMCAGHOCTTa HA IIEPCOHAAA € B IIpPAKA 3aBUCHMOCT OT obema Ha
pousBoAcTBoTO. CripaAmo Hawasoto Ha 2010 1. mepconasa B ApyxecTBOTO Oeaexu pbeT or 38.6%,
HAM AOI'BAHHTEAHO HaeTH 44 Aymm. PbeTbT, ¢ KOHTO HapacTBaT IIPUXOAUTE OT IIPOAAKOH
H3IPEBAPBa PBCTA HA OpOA Ha PaOOTHHIIUTE U CAYKHTCAHTE B APykecTBOTO OT APYro crpaHa mpes
ITOCAEAHOTO TPHMECEYHE CE HAOAFOAABA CIIAA B OOEMA Ha PEAANSHPAHUTE HETHH IPOAKOH, KOHTO €
BIIPAKA 3aBUCHMOCT OT OOITIOTO CHCTOSIHHE Ha ITa3apa Ha KApH M CKAAAOBO OOOpPYABaHE.

OOG11a nHpOpMAaIIA
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baakamxap 3APA AA e perucrpupano B TbpProBckust perucrep, BOACH OT ATCHINHATA ITO
BrucBanuAara ¢ BUK 814191256. Cepaammmero u aapeca Ha VIIPaBACHHETO Ha /ApPYyHKeCTBOTO e
Boarapus, rp. IMaBaumkenn, ya.”Tomo Keres”l, tea. + 359 610/52 501; daxe: +359 610/52 603;
eAekTpoHeH aapec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

ApyKecTBOTO MMa EAHOCTEIIEHHA CHCTeMa Ha yrpaBAeHue. CbBETHT HAa AHMPEKTOpPHTE Ha
ApyxecrBoro e B cbcra: Crosn CroeB — mpeaceaatrea Ha CbBera Ha Aupekropure, Bennmcaas
Crorines — uaeH Ha CpBera Ha Anpexkropute u Aumursp ViBangos — uaeH Ha CpBera Ha AHPEKTOPHTE
W U3ITbAHATEACH YAEH.

Ha 15.07.2010r., ¢ Ne ma Brmmmcsane 20100715100012, b3 ocHOBa Ha perreHusdA, IIPpUETH Ha

saceaanne Ha OOmoTO chOpanme Ha akimoHepure Ha ,basxamkap SAPA”AA, nposeaeHO Ha

30.06.2010 r., ma 05.11.2009 r., B T'bproBckust perucTep, BOACH OT ATCHITHATA IO BIINCBAHUATA,

¢ 0bsBeHO BImCcBaHETO HA 3aamdaBaneto Ha CpBera Ha Anpexkropnre Ha APyKECTBOTO, IIOPAAH

n3tudaHe Ha MaHAaTa My. lIpes Bropo Tpmmeceunme mHa 2010 r. e m3pppmBaHa IpomAHA B

VIPAaBUTEAHHTE OPraHU U IIPOMEHH B HaYMHA Ha IPeACTaBAABaHE — OCBOOOACHH Ca YACHOBETE

ma CpBera Ha Ampexkropute Ha ApyxecTBoTo, a mMmeHHO Crosn Croiiges CroeB, AumMurnp

Baaaumupos u Benrucaas Kupuaos Croiines, TOpasu H3THIAHE HA MAHAQTA HM.

M36upa 3a uaeHoBe Ha ChBera Ha AupekTopute Ha ,,barkankap SAPA”AA 3a HOB Tpuroauren

MAHAAT:

- Crosta Cromues Croes
- Awmmurep Baaanmupos Vsar4aos
- Benmmcaas Kupuaos Croiines

C nporokoa Ha CobBera Ha aupekTopuTe Ha ,,baakamkap SAPA”AA ot 30.06.2010 r. 3a
mpeacesateA Ha CpBera Ha Anpextopute ¢ usdbpar Crosu Croitaes Croes.

C Ilporokoa ma CeBera Ha AupekTopure Ha ,,baaxkankap SAPA”AA or 30.06.2010 r. 3a
msobpAHUTEACH uAeH Ha CpBera Ha AHpekropure Ha ApyxectBoro e u3dpaH AuMuTHP
Baaaummpos VBamngos.

C mporokoa Ha CobBera Ha Aupekropure Ha ,,baskankap 3APA”AA or 30.06.2010 r. e
OIIPEACACH HAYMHA HA IPEACTABAfBAHE HA APYKECTBOTO, 4 UIMEHHO!

,baakankap SAPS”AA Aa ce mpeAcTaBAfiBa IIPEA TPETH AHIIA OT U3IIBAHUTEAHHUA IACH
ma CeBera Ha Ampexrtopute Aumurep Baaammumpos MeamuoB u or usena ma CeBera Ha
aupekropure Benrcaas Kupnaos Crotines.

C oraea Ha yupeaenara npokypa’ baskarkap 3APA”AA ce npeacTaBafBa OT YACHOBETE
na CeBera Ha Aupekropure Aumurep Baaanmupos Meamdos n Bennncaas Kupuaos Crotines
u ot npokypucta Mupaana bopucosa [IbToBa mooraearo.

[Tpoxypucsr Xpncro AexueB XapHTOHOB € IHpeACTaBAfiBa ,,baaxkamkap 3APA’AA
3aeAHO ¢ yAeHa Ha CwBera Ha Ampexropure Aumursp Baasumupos VBaHuoB mAH 32€AHO C
uaeHa Ha CpBera Ha ampexkropure Benrmcaas Kuprnaos CroliHeB HAM 32€AHO C IIPOKYPHCTA
Mapusra bopucosa [TsToBa , MOOTACAHO.

OcHoBaHAT 1peaMeT Ha AefiHOCT Ha baakamkap 3APS AA e mpousBOACTBO, CEpBH3, PEMOHT H
TBPTOBUA C AKAHTH U APYIM KOMIIOHEHTH 32 KapU M APYIa ITOAEMHO-TPAHCIIOPTHA TE€XHHKA, CTOKH U
VCAYTH 32 HACEACHHETO.

®unancouar order kpM 31 Aekemspu 2010 r. (BKAIOYHTEAHO cpaBHUTEAHATA HH@OPMAIHUA KbM 31
Aaekempu 2009 r.) e cbeTaBeH B choTBETCTBHE € M3uckBaHuATa Ha ActicTBammute MCC n MC®PO.
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CueTOBOAHA IOAUTHKA

Apyx)ecTBOTO H3roTBA (PUHAHCOBH OTYETH HA OCHOBATA HA HCTOPHYECKATA I[CHA, KATO €
BB3MOKHO IIPUAATAHETO HAa CYCTOBOAHH OIICHKHM W AOIYCKAHWA, H3BBPIIBAHU IIPH OTIHTAHE Ha
TEKYIIH CBHOMTHA U ACHCTBHA. PBKOBOACTBOTO HA APYMKECTBOTO CAEABA Ad HAIIPAaBH Hal-A0OpumTE
IPUOAMSUTEAHN OLECHKH, HAYUCACHHSA U Pa3yMHU IIPECAAOKCHHUSA, KOHMTO OKa3BAT BAHMAHIC BBPXY
OTYCTHHUTE CTOMHOCTH HA aKTUBHUTE M ITACHBUTEC, OITOBECTABAHE HA YCAOBHU B3E€MAHHA M 3aABAKCHIA
KBM AATATa HA OTYETA, U PECHEKTUBHO HA OTYCTHUTE CTONHOCTHU PasMEPH Ha IIPUXOAUTE U Pa3XOAHUTE
32 CPOTBETHATA TOAHMHA. VI3BBpIIEHUTE IIPEAIIOAOKEHUA, HAYUCACHUA WU OLCHKH C4 OCHOBAHH HA
nH@OpMAIINATA, KOATO € HAAMYIHA KbM AaTaTa Ha (DHHAHCOBHA OTYCT, IIOPAAM KOETO OBACIIUTE
daKkTHYeCKH PE3YATATH MOTAT Ad OBAAT PA3AUYIHH OT TAX.

Ot14yeTHa BaayTa

DyHKIIMOHAAHATA M OIEPATUBHA BaAyTa IIPH H3IOTBAHETO HAa (DHUHAHCOBHTE OTYECTH €
ObArapckua AeB. Ilapudammre cpeAcTBa, B3eMaHHATA H  3aABAKECHHATA CE€ OTYHTAT B ACBOBA
PaBHOCTOMHOCT Ha 0232 BAAYTHHA KypC KBM AaTaTa Ha omeparuAra. Ha meceuma 0asa ce mpasnm
IIPEOIICHKA HAa BAAYTHHTE IIO3HUIIMHA KATO CE€ H3IOA3Ba odpurmasnnsa obOmeneH kypc Ha BHDB xbm
ITOCAEAHHUA pabOTEH AEH Ha MECEIla, 3a KOHTO ce mpaBu mpeorenkara. OTdeTeHuTe BAAYTHH KypCOBU
PAa3AHMKH Ce OTYHTAT KATO TEKyINN (DUHAHCOBH IIPUXOAM HAH PAa3XOAH U CH IIPEACTAaBAT B OTYCTA 3d
IIPUXOAH B PA3XOAH.

ITpuxoAn 1 pasxoau

Apy®ecTBOTO HpH3HABA IIPUXOANTE Ha 0Oa3a IPUHIINIIA HA HAYNCAABAHE M AO CTCIICHTA, AO
KOATO HKOHOMUYECKHTE H3TOAH Ca IIPUAOOUTH OT APYKECTBOTO U OTYHTAHE HAa BB3MOKHOCTTA
IIPUXOAUTE A2 MOIaT HAAEKAHO Ad ce m3MepAT. [Ipuxoanre oT IpOARKOH Ha IIPOAYKIIHA U CTOKH CE
IPHU3HABAT, KOTATO BCUYKU CBINECTBEHU PHUCKOBE M OA3U OT TAXHOTO U3IIOA3BAHE CAa IIPEXBbPACHHU HA
kynysada. [IpmxoamTe, peasmsmpaHn OT HIPOAKOA HA YCATH CE€ OTYIHTAT, aKO MOMKE PEAAHO Aad Ce
YCTAHOBH 3aBBPIIECHOCTTA HA CACAKHTE, KAKTO M CBOTBETHO AQ CE YCTAHOBAT IIPEKUTE Pa3XOAH IIO
U3BBPIIBAHE HA CACAKATA U PA3XOAHTE 110 IPHKAFOYBAHETO H. PeaAnmsmpaHmTe IPUXOAN OT AUXBH CE
OTYHUTAT HA BpeMeBa 0a3a, KaToO Ce H3IIOA3Ba METOAA HA ¢(DEKTUBHATA AHXBA.

VspbpIieHUTE PasXOAM CE OTPas3sBAaT B MOMCHTA Ha TAXHOTO BB3HHKBAHC M Ha 0asa
IIPUHIIAIINTE HA HAYHUCASABAHE M CBIOCTABUMOCT. DHHAHCOBUTE IPHUXOAM U Pa3sXOAH CE OTpas3fBar B
OT4era 3a OTYETa 32 AOXOAHUTE HETHO, KATO C€ CBCTOAT OT Pa3XOAHU 34 AHXBH, KyPCOBH Pa3AHKH OT
BAAYTHH OIICPALIMH 1 OAHKOBH TAKCH IO IIOAYICHI OAHKOBH 3aCMI.

Cxemu Ha HPUHAHCOBHM OTUYETU

PBKOBOACTBOTO Ha APYKECTBOTO OIIPEAECAS (popMaTa U CBABPKAHUETO HA OTAEAHHUTE
KOMIIOHEHTH HA cpHHaHCOBHH OTYeT — DAAAHC, OTYET 32 BCEOOXBATHHUA AOXOA, OTYET 32 N3MEHEHHATA B
COOCTBEHHA KAITUTAA, OTYETA 32 IAPUYHUTE ITOTOIM, KAKTO M ITOCACAOBATEAHOCTTA Ha IIPEACTABSAHE Ha
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CTATUHTE IO CTEIEH Ha CBIIECTBEHOCT. Te ce mpmAaraT IMOCAEAOBATEAHO OT CAHH OTYETEH IIEPHOA B
APYT, OCBEH aKO CE€ HAAATa IIPOMAHA OT HOPMATUBEH AKT MAW IO ITPENEHKA HA APYKECTBOTO.

MSAaACHI/ITC OOUKHOBEHH AKITUM  CBCTABAABAT HYaCT OT OCHOBHHA AKIIMOHCPCH KaITUTaA.
AI/IBI/IACHTI/ITC II0 M3AAACHU OOMKHOBEHU AKOUH CE OTYUTAT B HAMAACHHUC Ha KaITTaAa IIPE3 IICPHOAA.
,A,py)KeCTBOTO HEC OTYHNTAa HECBHCCCH KaITHTaA.

ApyKecTBOTO € CB3AAAO 3aKOHOBH PE3EPBH CIOPEA H3HCKBAHMATA HA 3aKOHOAATEACTBOTO.
PasmepbT Ha 3aKOHOBHTE pe3epBH H3UKCBA TOM AQ CHOTBETCBA Hail-mMaAko Ha 10% oT akmumoHepHUA
KaITUTaA Ha APy&KecTBOTO. IIpH HechoTBETCBHE 3aKOHOBHTE pe3epBH TPAOBA Ad OBAAT AOITBABAHH AO
AOCTUTAHETO Ha M3HCKBAHETO 34 MHHHMAAHHA KM pasmep. Te3n pe3epBH HE IIOAACKAT Ha
pasupeaeseHue. Apyrure pesepBu U HEPA3IIPEACACHATA IT€IaADA TIOAACIKAT HA PA3IIPEACACHHE.

I/IHBCCTI/I!!I/II/I B ABIIEPHU IIPEANIPUATHAA

ABIIEpHI ca TE3H APYKECTBA, KOUTO CE€ HAMHUPAT IIOA KOHTPOAA Ha IIPEAIPUATHETO-MAHKA.
KoHTpOABT BBPXy TAX ce M3pas3siBa BbB BB3MOKHOCTTA Ad CE PBKOBOAN (PMHAHCOBATA U OIIEPATHBHATA
ITOAUTHKA HA ABIIEPHOTO IIPEATIPUATHE, TAKA Y€ AA CE€ M3BAMYAT U3TOAH B PE3YATAT OT ACHHOCTTA My. B
CaMOCTOATEAHHTE (PUHAHCOBU OTYETU Ha APYKECTBOTO, HHBECTUIIUUTE B ABINEPHU IPEALIPHATHSA, CA
BKAIOYCHH ITO cebecTorHOCT. [Ipn m3moasBaHe Ha TO3H METOA B OTYETAa 32 AOXOAWUTE CE€ IIPHU3HABA
AOXOA OT HHBECTHIIHATA CAMO AOKOAKOTO MHBECTHTOPDBT IIOAYYABA ASA OT Pa3IPEACACHHETO Ha
AKYMyAHpaHATa HETHA I1e9aA0a OT IPEANPHUATHETO, B KOETO € HMHBECTHPAA. AOXOABT, ITOAYIEH OT
MHBECTUIIUATA HAA Pa3Mepa Ha IIPHUIIAAAIATaTa My CE 9acT OT I1e9ardaTa, e OTINTA KaTO HAMAACHHE Ha
CTOMHOCTTA Ha MHBECTHITUATA.

baaxankap 3APSA AA - IlaBaukenn npurexasa 51% ot kammrasa Ha baakankap PYEH AA —
Acenorpaa. IIpeamersT Ha ASHHOCT Ha ABIIEPHOTO APYHKECTBO € IPOU3BOACTBO, PEMOHT, CEPBHU3 U
THPrOBHUA C KOMIIOHEHTH 32 KAPH U APYTa IIOAEMHO-TPAHCIIOPTHA TEXHUKA.

«baakarkap 3AP» AA mpurexasa 99,98% ot karmmrasa Ha «3APS MuBecm»AA. ApyxectsoTo
€ C IpEAMET Ha ACHHOCT IIPUAOOHMBAHE, YIPABACHHE M OTUYKABAHE HA KAITUTAAOBH YYaCTHA B APYIH
TBPIOBCKU ~APY/KECTBA; YVIPABACHHE HA TBPIOBCKH APYIKETBA; KOHCYATAIIMH BBB BpPb3Ka C
IPHAOOHUBAHETO, YIPABACHHETO H OTYYKAABAHETO HA KAIIMTAAOBH YYACTHA B TBPIOBCKH APY/KECTBA;
KOHCYATALIUM BBB BPB3KAa C VIPABACHHETO HA TBPOBCKH APY/KECTBA; H3BBPIINBAHEC HA AHAAU3 Ha
pHHAHCOBOTO, MKOHOMUYECKOTO M IIPABHOTO CBCTOSHHE HAa TBPIOBCKU APYKECTBA, OICHABAHE HA
THPIOBCKU APY/KECTBA M KAIIMTAAOBH YYIAaCTHA B THPIOBCKH APY/KECTBA; IIPHAOOUBAHE, YIPABACHUC U
OTYyAABAHE HA BCAKAKDB BHA (DHHAHCOBH U APYTH AKTHBIH; AU3HHI; CYOAHU3HHL.

ApyxectBoTo MMa cepaamine u aapec Ha yupasaeHue rp. Codus, paiion ,,KpacHo cero”, GyaeBapa
,,bparsa berkcron” Ne40, er.7.

Yaenose Ha cpBera Ha Ampekropure ca Croan CroitgeB Croe (mpeaceaatea Ha CA), Benrucaas
Kupnaos Crotires n Antorn Kupmaos Croiiaes (msmpaumreacH daeH Ha CA — H3ITbAHHTEACH
AHPEKTOP).

«3APS MHBECT» AA e ¢ xarmrraa 50 000 aepa, pasupeaeaenn B 50 000 Opost mmouMeHHN Oe3HAAMYIHN
axrnn. «baaxkankap 3apa» AA samuca u npurexasa 49 990 akimn.

AOX0OAU HA aKIIMA




bankaHkap 3APA A/l - PnHAHCOB OTYeT YeTBbLPTO TpuMeceune 2010 r.

OCHOBHHTE AOXOAH HA aKIHA CE ITOAYYABAT KATO CE PA3ACAM HETHATA I1edarbda mAM 3ary0a 3a
IIEPHOAA, IIOAACIKAIIIA HA PASIIPEACACHHE MCIKAY AKIIHOHEPHTE, IIPUTCKATEAN HA OOMKHOBCHU AKIIHH,
Ha CPEAHO IIPETErACHHUA OPOIl Ha IIPUTEKABEHNTE OOMKHOBEHH AKITHH 34 IIEPHOAA.

CpeAHO-TIpeTerACHUAT OPOH aKIHH IIPEACTBAAABA OpPOA HA ABP/KAHHTEC OOHMKHOBEHH AKIIHH B
HAYAAOTO HA IIEPHOAQ, KOPUTHpPAaH C Opos Ha OOpAaTHO H3KYIICHHTE OOMKHOBCHH AKIIMH U Ha
HOBOEMUTHPAHHUTE TaKHBA IIPE3 IIEPHOAA, YMHOKEH IO CpeAHO BpemeBusa daxrop. Tosu dakrop
n3pas3sABa OPOA HA AHUTE, IIPE3 KOUTO KOHKPETHUTE AKIIUU Ca OMAM ABP/KAHH, CIPAMO OOIIHA OPOH Ha
AHHTE IIPE3 IIEPUOAQ.

AOXOAM Ha aKOmsa C HAMAA€HA CTOMHOCT HE C€ HM3YHCAABAT, THI KATO HAMA HM3AAACHN
HOTEHIIUAAHU AKIIUHU C HAMAA€HA CTOMHOCT.

ApyKecTBOTO € CB3AAAO 3aKOHOBH PE3EPBU CIOPEA H3HCKBAHMATA HA 3aKOHOAATEACTBOTO.
PasmepbT Ha 3aKOHOBHTE pe3epBH H3UKCBA TOM AQ CHOTBETCBA Hai-mMaAko Ha 10% oT axmumoHepHUA
KaITUTaA Ha ApyxecTBOTO. IIpm HechoTBETCBHE 3aKOHOBHTE pe3epBH TPAOBA Ad OBAAT AOITBABAHH AO
AOCTUTAHETO Ha H3HCKBAHETO 34 MHHHMAAHOA KM pasmep. Te3n pe3epBH HE IIOAACKAT Ha
pasupeseseHue. Apyrure pesepBU U HEPA3IIPEACACHATA ITEIaADA TIOAACIKAT HA PA3IIPEACACHHE.

IleHCMOHHM U APYTH 33aABAYKEHUA

TpyAoBHTE M OCTYPHUTEAHH OTHOIICHHA C PAOOTHHUIIUTE M CAYKHUTCAHTE B APYKECTBOTO CE
OCHOBaBaT Ha pasnopeAbure Ha Koaekca Ha TpyAa, Ha pasIiopeAOHTE Ha ACHCTBAIIIOTO OCHTYPHTEAHO
3aKOHOAQTEACTBO. PaboToAaTeAd € AABKEH Aa H3BBPIIBA 3aABAKHTEAHO OCHIYPSABAHE HAa HACTHA
IIEPCOHAA 32 IIEHCHOHHO, 3APABHO U CPEIIy Oe3padoruiia ocurypsasane. Pasmepure Ha OCUIypHTEAHNTE
BHOCKH C€ YVTBBP/KAABAT CBC 3aKOHA 3a Oroakera 3a AOO, KaTo ChOTHOIIECHHETO HA OCHIYPUTEAHATA
TEKECT MYKAY OCHUIYPHUTEA M OCHUTYPABAINO CE AMIIE CE IIPOMEHA M CE OIPEAEA OT OCUIYPUTEAHHUSA
KOAEKC.

KbM Apy)ecTBOTO HAMA CB3AAACH U (DYHKITHOHUPAIIL YaCTEH AOOPOBOACH OCHIYPHTEACH (POHA.

OcuryputeAHITE W TEHCHOHHH IIAAHOBE, VIBBPACHH OT APYKECTBOTO WM HPHAATAaHH OT HErO B
Ka4eCTBOTO My Ha pabDOTOAATEA, Ce Oa3MpaT Ha OBATAPCKOTO 3aKOHOAATEACTBO H €4 IIAQHOBE C TBBPAO
OIIPEAEAEHHU BHOCKHU.
CohraacHO pasmopeAOHTE Ha KOAGKCA HA TPyAd, PaOOTOAATEAAT HMa 3aABAKECHHIE Ad H3IIAATH Ha
PaOOTHHK HMAH CAY/KHTEA IIPU IIPEKPATABAHE HA TPYAOBHSA AOTOBOP IIPH HECITA3CHO IIPEAH3BECTHE —32
IIEPHOAA Ha HECITA3€HOTO IIPEAHM3BECTHE; - IIPH IIEHCHHHPaHE — AO O OpPYTHH MeceYHH paOOTHH
3AIIAQTH CIIOPEA TPYAOBHA CTaK B APYKECTBOTO; - 32 HEHM3IIOA3BAH IIAQTEH TOAHUIIEH OTIIYCK —
obesIIeTeHne 32 CbOTBETHHTE TOAMHH 32 BPEMETO, 3a KOCTO CE IIPU3HABA 32 TPYAOB CTAXK.

CAeA m3ImaammaHe Ha ITOCOYEHHTE OOE3IIETEHHUA 33 PAbOTOAATEAl HE IPOHU3THYAT APYIH
3aABAKEHUA KbM PAOOTHHITHTE M CAYKATEAUTE.

Kparkocpounnre AOXOAM Ha IIepcOHaAa TOA opmara HA BB3HAIPAKACHUA, COIIHAAHH
AOIIAAIIAHHA U IPUAOOUBKH, CE IIPH3HABAT KATO Pa3XOA B OTYETA 3a AOXOAUTE B IIEPHOAQ, B KOUTO €
IIOAOKEH TPyAa 32 TAX HAH Ca M3BAHEHHM H3HCKBAHHUATA 32 TAXHOTO IOAYYIABAHE, M KATO TEKYIIO
3aABAKEHHE B pasMep Ha HECAMCKOHTHPAHATA UM CyMma. ABAKHMHTIE OT APYKECTBOTO BHOCKH ITO
COIIMAAHO M 3APABHO OCHUIYPABAHE CE IIPU3HABAT KATO TEKYIl PA3XOA M HAYUCACHHE B HEAUCKOHTHPAH
pasMmep, 3a€AHO U B IIEPHOAQ HA HAYNCACHHE HA ChOTBETHUTE AOXOAH, C KOMTO T€ Ca CBbP3aHM.

ApyKecTBOTO IIPaBH OIEHKA KbM AATaTa HA TOAMIIHHA (DHHAHCOB OTYET HA OYAKBAHUTE
PAa3sXOAH ITO HATPYIBAIINATE CE KOMIICHCHPYEMH OTIYCKH, KOATO CE OYaKBa Ad OBAC M3IIAATEHA KATO
PE3yATaT OT HEH3IIOA3BAHOTO IIPaBO Ha IIAATEH TOAMIIEH OTHyCcK. B omenkara ce BkArousa
IIPUOAMZHTEAHATA IIPEIICHKA 3a CAMHTE BBH3HAIPAKACHUA U PA3XOAHUTE IO 3aABAKUTEAHO COITHAAHO U
3APABHO OCHTYPABAHE, KOUTO PAOOTOAATEAS ABAKH BBPXY TE3H CYMH.
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Crpraacuo KOACKCZ. Ha TpyAa APYKECTBOTO € 3aABAKCHO Aa H3ITAAITA HA AHIA OT IICPCOHAAA IIPH
HACTBIIBAHC Ha IICHCHMOHHA BbB3PaACT 0663HICTCHI/IC, KOCTO B 3aBHCHMOCT OT TPYAOBHUA CTAXK B
IIPCAIIPHUATHETO MOXKE Aa Bapupa AO 6 6pyTHI/I MECEYHHN pa6OTHI/I 3aITAATH KbM AaTaTa HAa IIPCKPATABAHE
Ha TPYAOBOTO IIPABOOTHOIIICHIIC.

AxTuBm

ABAFOTpaﬁHH MATEPUAAHY AKTUBU

ABATOTpAHHITE MATEPUAAHH aKTHBU CE€ OIEHABAT IIbPBOHAYAAHO II0 cebecrorHoCT. Kbm
ceOeCTOMHOCTTA Ce MPHUOABAT U BCUYKU U3BBPIINCHU PA3XOAH II0 IIPUAOOMBAHE HA AKTHBA — BCHYKH
IIAATEHH MHTA, HEIPHU3HATH AAHDIIM, KAKTO M BCHYKH IIPEKH Pa3sXOAH IO IIPHBEKAAHE Ha AKTHBA B
padoTHO chcTOAHME. Bemdku mocAeABAIE Pa3XxOAN, U3BBPINECHU 110 CHOTBETHHUA AKTHB CE BKAFOYBAT
KbM HErOBaTa aMOPTH3HPYEMa CTOMHOCT, aKO HAIIPABEHUTE PAa3XOAHM AOBEAAT AO ITOBHINEHHCE HA
MKOHOMUYECKHTE ITOA3H OT M3IIOA3BAHE HA AKTHBA HAA ITBPBOHAYAAHO IIPH3HATHTE. Bemaxkn Apyrm
PAa3XOAH C€ OTHACAT KATO TEKYIITH Pa3XOAH 34 ITIEPHOAA.

ABATOTpafHHTE MATEPHAAHU AKTUBH CE aMOPTH3HPAT HA Oa3ara HA AHMHEHHHA METOA, KATO
OIICHEHUAT ITOAC3CH KUBOT HA PA3AHYHNTE IPYIIH AKTUBU € CACAHUAT:

AMA Hopma Cpox
Crpaan 4%, 25 roauHn
Marruan 1 000opyABaHe 30% 3.3 roaAuHu
TparcropTHI CpeACTBa,OE3

ABTOMOOH AN 10% 10 roamm
ABTOMOOUAT 25% 4 roaAnHN
CromaHcky MHBEHTAp 15% 6.7 roamHn
Kowmmrorpn 50% 2 TOAUHU
Apyru 15% 6.7 roAnHI

[TpuaobuTHTE ABATOTPANHHE MATEPHAAHH AKTUBH IIO YCAOBHATA Ha (PUHAHCOB AH3HHI CC
AMOPTH3NPAT HA OCHOBATA HA CPABHECHUETO HA IIPUAOOHTHA AKTUB C APYTH IIOAOOHM, OCBEH aKO CPOKa
HA AU3MHIOBHS AOTOBOP € ITO-KPAThK OT IIOAE3HUA CPOK HA M3IIOA3BAHE HA AKTHBA.

OmnpeAeAeHHAT MHHHMAAEH CTOHHOCTEH IIpar Ha CBINECTBEHOCT HA MaTepHAAHUTE
AbAroTpaiinn aktusu € 500 Aesa.

HeMaTe[!I/IaAHI/I ABATOT [!aﬁHH AKTUBU

B rpynara Ha HemarepumaAHHTE ABATOTPAHH AKTHUBH ITOIIAAAT IIPOIPAMHUTE IIPOAYKTH, IIpaBaTa
BBPXY COOCTBEHOCT, IIPOAYKTH OT HAYYIHA U Pa3BOIHA AeHHOCT. HemaTepuasHUTE aKTUBH CE IPH3HABAT
ITPBOHAYAAHO 110 CEOECTOMHOCT, 3aCAHO C BCUYIKH IIPEKH PA3XOAH 11O IIPUAOOMBAHETO HA AKTHBA KATO
BHOCHH MHTA, HEBB3CTAHOBUMHU AAHBIIN U Pa3XOAHUTE IO BBBEKAAHE HA aKTHBA B PAOOTHO CHCTOAHUE.
[TocaeABaIio  HM3BLPIEHUTE Pa3XOAHU, CBBP3AaHH CbC CHOTBETHHA AKTHUB CE€ BKAIOYBAT KbM
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CeOECTOMHOCTTA My, aKO MOTaT Aa AOBEAAT AO VBEAHYCHHEC HA HMKOHOMUYCCKHTEC W3TOAH OT
H3IIOA3BAHETO My. BCHYKI APyrH ITOCAEABAIITH PAa3XOAHM ITO EKIIAOATAIIMATA HA AKTHBA CE OTHACAT KbM
TEKYIITUTE PA3XOAU 32 IIEPHOAA.

AMOPTH3HPAHETO HA HEMATECPUAAHUTE AKTUBU CE HM3BDBPIIBA IIPH H3IIOA3BAHE HA AMHECHHISA
METOA.

B Gananca ma ApyxecTBOTO HEMAaTEpPHAAHUTE ABATOTPAHHHU AKTHBU CE IIPEACTABAT ITO IIEHA HA
IIPUAOOHBAHE HAMAACHA C HATPYIIAHATA aMoOpTH3anusA U 3aryomre or oOesrenka. Croifrocrra Ha
AKTUBHTE IIOAACKH Ha ODE3IIEHKA, KOraTO CE YCTAHOBH Y€ Ca HAAHIE OOCTOATEACTBA, BOACIIH AO
HAMAACHHE HA HETHATA PEAAU3HPYEMa CTOMHOCT ITOA OaAaHCOBATA.

Marepuasnm 3anacu

KbM rpymara Ha MaTepHaAHHTE 3aIlacH CE OTHACAT —MATCPHAAHUTE, IIPOAYKLINATA, CTOKH H
HE3aBBPIICHOTO IIPOU3BOACTBO. MaTepmaAHMTE 3aIIaCH CE OLEHABAT II0 METOAA2 HA CPEAHO-
rpereraeHara cronHoct. Ilpu onpeaeadne Ha ceDECTORHOCTTA UM CE B3EMAT IIOA BHUMAHHE Pa3XOAUTE
II0 IPHAOOAHETO M BCHYKH APYIH IIPEKH Pa3XOAH IIO IPepabOTKa, 0OpadOTKa, IIPOHU3BOACTBO U
pasxoamuTe 1O AocTaBka.lIspbpIieHnTe (DHHAHCOBH PAa3XOAHM IIO IIPHAOOHBAHE HE CE OTHACAT KBbM
ceOeCTOMHOCTTA HAa CHOTBETHUS MATCPUAACH 3AITAC.

HezapbpIrrieHOTO IPOM3BOACTBO €€ OLEHfABA Ha 0a3a H3BBPIINEHUTE IIPEKH Pa3XOAH 32
MAaTEpUAAN U TPYA MU IPHIIAAAIATA CE YACT OT IIPOH3BOACTBEHUTE HEIIPEKH PasxoAu. B kpas Ha
OTYCTHHAT IIEPUOA IIAAHOBATA CEOCCTOMHOCT CEIIPUBEKAA B CHTBETCTBHE C (PAKTHYCCKATE M3BBPIICHI
PasXOAH.

B ©Oanamca marepmaAHHTE 3alTacH CE€ 3aBEKAAT 110 ITO-HHCKaTa OT ABETE€ CTOWHOCTH:
€eOECTOMHOCTTA U HETHATA PEAAU3IPYEMA CTOIHOCT.

T']:DI‘OBCKI/I " APYI'M B3€MAaHUA

BsemanusTa ce oTYMTAT M IPEACTABAT IO CTOMHOCTTa Ha m3AaAeHaTa (pakrypa. Orenkara 3a
3aryOM OT HECHOHpPaeMU B3EMAHHUA CE IIPABH AKO MMa MHAHKAIIMU 32 HECHUIYPHOCT IIO OTHOIICHUE HA
cpOupaemMocTTa Ha B3eMaHuATa. HechOnpaemure B3eMaHus ce M3IIHCBAT, KOTATO TOBA OOCTOATEACTBO CE
YCTaHOBH.

PuruHAHCOBU AKTUBU

PuHAHCBOBUTE aKTHUBH BKAFOYBAT ITAPHYHH CPEACTBA M APYTH KATETOPHH (DHHAHCBOM AKTHBH C
H3KAIOYEHHE Ha XEAKHpaIuTe PUHAHCOBU HHCTpyMeHTH. OTHACAHETO UM KBM €AHA HAM APYTa Ipyla
pHHACOBHM MHCTPYMEHTH CE€ U3BDLPIIBA YPE3 OIPEACAAHE HA IIEATA HA TAXHOTO IpumAoOmBaHe. B kpas
HAa BCEKM OTYETEH IMEPHOA CE IIPABU IIPEOLEHKA HA HPHHAAACKHOCTTA HA CHOTBETHHUA AKTUB KbM
CHOTBETHATA IPyITa (PUHAHCOBH MHCTPYMEHTH.

[TspBOHAYAAHOTO IIpHU3HABAHE HA (DUHAHCOBHSA AKTHB CE€ M3BBPIIBA ITO IIEHA Ha IIPHAOOUBAHE,
HETHPAHA CbC CbOTBETHHUTE PA3XOAH 32 IPHAOOMBAHETO UM. B Kpasd Ha IIepHOAa ce IIpaBH TECTBAHE HA
punancoBusa akTuB 3a HaAmume Ha obesreHka. OTHHCBAHETO HA AAACHHA (PUHAHCOB AKTHB CE
M3BBPIIBA, KOIaTO APYKECTBOTO H3IYOH KOHTPOA BBPXY HPHTEKABAHUTE (PUHAHCOBH MHCTPYMEHTH B
CAEGACTBHE HA IIPEXBBPAAHE HA IIPABATA 110 TAX.

MuBectunnm, AbP/KaHH AO HAAEK C (PUKCHPAHU HAU OIIPEACAACMH IIAAIIAHUA Ha OIIPEACACHA
ObACIIA AATA, CE ONEHABAT IO AMOPTHU3MPAHA CTOMHOCT 4Ype3 METOAA Ha edekTmBHaTa AmxBa. [Ipum
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HaAnYHe Ha OOE3LEHKA, (PHHAHCOBUAT HHCTPYMEHT CE€ OIICHABA IO HETHA HACTOAINA CTOMHOCT Ha
HM3YNCACHUTE ITAPUIHHU TIOTOIH.

PuHaHCOBUTE aKTUBHU, OTIYHTAHH ITO CIIPABEAANBA CTOIHOCT KaTo I1e9arda MAH 3ary0a, ca Te3n
AKTHBH, KOUTO Ca IIPUAOOHTH C IIEA IIOAyIaBaHE Ha I1e9aA0a, BCACACTBHE KPATKOCPOUHUTE KOACOAHUSA B
neHarta. [IppBOHAYAAHOTO OLCHABAHE HA (PUMHAHCOBUTE AKTUBHU CC U3BBPIIBA IO CEOECTHHOCT, KOATO €
CIIPABEAAMBATA CTOMHOCT Ha IIAATCHOTO HACPEIIHO Bb3Me3ABaHe. CAEA ITBPBOHAYAAHOTO OLICHABAHE,
dpuHAHCOBUTE MHCTPYMEHTH OT TAa3W KATETOPHUSA CE OIEHABAT IIOCACABAIIO 110 CPABEAANBA IIE€HA, 4 AKO
HAMA BB3MOKHOCT A4 CE OCHIYPAT TAKHBA KOTUPOBKHU, C€ IIPAaBH OLCHKA Ha (DHHAHCOBHA AKTUB IIO
AMOPTU3NPAHATA CTOHHOCT KATO CE M3IIOA3BA METOAA HA ¢(DEKTUBHUA AMXBEH IIPOLICHT.

dunacoBure aKTHBH, OOSABEHH 3a IIPOAAkKOA, ca OHe3W (PHHAHCOBU AKTHBH, KOHUTO HE Ca
IIPEAOCTABEHH KPEAUTH, HE Ca ABPKAHI AO IIAACK, HE €4 OTYHTAHH KaTO IedarOm mam 3aryom. Te ce
OTYUTAT IPU IPHAOOHBAHETO IO CEOECTOHHOCT, HETUPAaHA C Pa3sXOAUTE II0 IIPUAOOHBAHETO, 2
ITOCACABAIIIO CE OLICHABAT II0 HACTOAINA CTOHHOCT, 2 aKO HAMAT KOTHPOBKH 32 CHOTBETHHSA AKTHB, CC
OIICHABAT 110 AMOPTU3UPAHA CTOHHOCT, KATO CE€ M3IIOA3BA METOAA Ha €(PEKTHBHATA AUXBA.

Hacrenmanre mpomeHH B CIIPaBEAAHBATA CTOMHOCT HA CBOTBETHHA (PUHAHCOB aKTHB CE
OTpasfiBaT COOCTBEHHA KallMTaA, HETHO OT Aampumllpm mpoaaxbGa Ha QuuaHCOBHA aKTUB
peasnsupaHara rme4anba HAK 3aryOa ce OTpassfBa B OTYCTA 33 AOXOAUTE.

[TpeaocTaBeHHTE 3a¢MH M BB3HHKHAAUTE B3EMAHHUA Ca IIPCAOCTABCHUTE IIAPUYHU CPEACTBA,
CTOKH HAH YCAYTH. Te ca CbInO (PUHAHCOB aKTUB, CBH3AAACH OT IIPEAIPUATHETO, KOUTO HE €
ACpPHBATHBEH (DUHAHCOB MHCTPYMEHT U HE CE THPIYBA HA PEryAupaH maszap. [locaeABaIo tesu akTuBu
Ce OIICHABAT IO AMOPTHU3HMPyeMa CTOHHOCT, KATO CE HM3IIOA3Ba MeTOAA Ha edekTuBHATA AmxBa. [lpm
HAAMYHE HA PAa3XOAH 32 ODE3ILIEHKA, CTOHHOCTTA HA CBOTBCTHHS aKTHB CC HAMAAfBA C ODE3ILICHKATA ,
KaTO HAMAAEHHETO CE OTPa3ABa B OTYETA 32 AOXOAUTE.

TBproBckuTe B3eMaHHA Ce OOE3LEHABAT, KOIATO €4 HAAHIIE OOCTOATEACTBA, 9€ APYKECTBOTO
HAMA Aa cpOepe cymmre mo Te3u B3emaHmA. (OOe3leHKATA HA B3EMAHMATA CC HU3BBPIIBA UPE3
OIIPEACAAHE HA PA3AMKATA MCKAY OAAAHCOBATA CTOMHOCT HA B3EMAHCTO M HETHATA HACTOSINA CTOHHOCT
Ha OBACIIUTE HAPHYHHU IOTOLH.

Hapn U IIAPUYHN €EKBUBAACHTH

Karo mapy m mapuyHu eKBUBAACHTH B APY/KECTBOTO CE€ OTYHTAT HAAUYHUTE B OPOH HAPUIHH
CPEACTBA IO OAHKOBHTE CMCETKH, ACIIO3UTH, KPATKOCPOYHH M BHCOKOANKBHAHU HHBECTHUIINH, KOHTO
OBP30 U AECCHO MOTAT AQ C€ TPaHC(OPMHPAT B AUKBHAHH CPEACTBA U €A HICKOPHUCKOBH ITO OTHOIIICHIE
OPOMAHATA B IIEHATA UM B KPATKOCPOYEH ITAAH.

AaHbBIIU BBPXY AOXO0AQ

AaHbuHpTE 3aABAKEHIA HAU B3EMAHNA €A T€3U KPATKOCPOYHU AKTHBH AW IIACHBH, OTHACAIIIN

ce 3a TEKyIIHA IIEPHOA M HEIAATEHH KbM AATaTa HA M3TOTBaHE HA OaAraHca. TAXHOTO M3YHCAfABAHE CE
H3BBPIIBA KATO CE H3IIOA3BAT AAHDLYHATA CTaBKa 32 IIEPUOAA M AAHDBYHHUIC IIPaBUAA KbM OTYETHHA
IIEPHOA, 32 KOUTO ce OTHACAT. BeAka mpomsana B pasMepa Ha AAHBYHHUTE B3EMAHHUA M 3AABAKCHHA BBEPXY
AOXOAQ CE MPHU3HABA KATO EAEMEHT HA OTYETA 32 AOXOAMTE.
OrcpouenHnTe AAHBIIN CE U3YUCAABAT 11O ITACHBHHA METOA 32 BCHYKH BPEMEHHHU PA3AHKH — CPABHEHHE
MEHKAY OaAaHCOBATA CyMa HA AKTHBHTE M ITACHBHATE M TAXHATA CHOTBETHA AAHBYHA OCHOBa. He ce
OPU3HABAT OTCPOYEHU AAHDBIU IIO PENYTAMUA, BPEMEHHHM PA3AMKHU, CBbP3aHU C aKIHU B ABIIEPHH
IIPEAIPHATHA, aKO OOPATHOTO IPOSBACHHE HA TE3U AaKIIHH MOXKE Aa ODbAE KOHTPOAHPAHO OT
IIPEAIPUATHETO U HE CE OYaKBA B OAU3KO OBACIIE IIPEAIPUATHETO AA TH IIPOAAAE.
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[TacuB 1O OTCPOYEHM BPEMECHHH PA3AHMKH CE€ IIPHU3HABA B ITBACH pasMep. AKIHBHTE IIO
OTCPOYCHH BPEMEHHH PAa3AMKH CE OIEHABAT CAMO AO CTEIEHTA, B KOATO CBIIECTBYBA BEPOATHOCT
APYKECTBOTO Ad OBAAT YCBOEHHU dYpe3 OBACIIH AaHBIHH ITedarbu. Korato ce ompeaeas pasmepa Ha
AKTHUBHUTE U ITACHBUTE II0 OTCPOYEHHU AAHBIIN CE IPHUAAra AAHbYHATA CTABKA, KOATO CE OYaKBa Aa OBAE
aKTyaAHA IIPE3 IIEPHOAA HA TAXHATA PEAAM3AITHA.

OGe311eHKA HA AKTUBUTE HA APY?>KECTBOTO

OO6esrieHKaTa Ha AKTUBUTE HA APY/KECTBOTO CE M3BBPIIIBA KbM AATATA HA U3TOTBAHE HA OTYETA C
IIEA Ad CE€ YCTAHOBU AAAM CTOMHOCTTA HA AGACH aKTHB HE € IIPEThPIIfira Kopeknnd. VIHAUBHAyaAHITE
AKTHUBH CE IIPETACKAAT 32 HAAMYHE Ha OOE3IEHKA BBAHBK IOAHIIHO KbM AaTaTa Ha H3rOTBAHE Ha
6asanca. Korato Bb3cTaHOBHMATA CTOMHOCT HA aKTHBA € IIO-HHCKA OT HEroBaTa 0AAaHCOBA CTOMHOCT,
GaAaHCOBATA CyMa Ha aKTHBA CACABA Ad OBbAC HAMAACHA AO pasMepa Ha BB3CTAHOBHMATA CTOHHOCT KATO
PAa3AHKATA CE OTHACA KBbM 3ary0arTa, IPUIHHEHA OT OOE3IICHKA.

BeacranoBumara GasaHcoBa CTOMHOCT IIPEACTBAAABA IPEBHUIIECHUETO HA HETHATA ITPOAAMKHA
LIEHA HA AAACH aKTHB HAA CETaIlIHATA CTOHHOCT HA IPOrHO3UPAHNTE OBACIIN TAPUYHU IIOTOIIH.

OrunTase HA AUBUHIOBUTE AOTOBOPH

AmsuHroBHTE AOTOBOPHU €€ OTIUTAT ChrAacHO msnckpanuaTa Ha MCC 17 — Auswnnr.

[Ipu ycaoBuATa Ha (PHHAHCOB AU3HHI C€ IIPEXBBPAAT BCUYKU IIPAaBa U H3IOAH, KOUTO MOIAT Ad
ce U3BAEKAT OT (PYHKIIMOHHPAHETO HA ChOTBETHUA akTHB. B Oasamca akTuBa ce 3aBEKAA 110 TIO-HUCKATA
OT ABETE CTOHMHOCTH — CHPAaBEAAMBATA CTOMHOCT Ha HACTHA aKTHB M CyMaTa HAa MHHHUMAAHUTE
AMBUHIOBH HAarmanusa. B 0Oaramca ce orpasfaBa OpyTo 3aABAKEHHETO IO (DUHAHCOB AM3HHI,
HE3aBUCHUMO AAAM € IIAATEHO 2ABAHCOBO YACT OT 3aAbAMKEHHETO IO AW3HHIA, KATO IIAAIIAHUATA IIO
AM3UHIA CE OTPa3fABAT EAHOBPEMEHHO B OaAaHCa B HAMAACHHE Ha 3aABAKEHUETO 110 (DHHAHCOB AH3UHI.

Bcuukn HOBOIPHAOOUTH AKTHBH IIPH YCAOBHATA Ha (PHHAHCOB AM3UHI CE€ AMOPTHU3HPAT IIPU
YCAOBHATA HA AaMOPTH3AIINA HA CBOTBETHUTE ABATOTPANHU aKTHUBU.

AM3HHIOBHTE AOTOBOPH, KOUTO HE IIPEAOCTABAT IIPEXBBPAAHE Ha IIpaBaTa M H3TOAHUTE IIO
ITPEAOCTABEHHA 32 IIOA3BAHE AKTUB, CE OTHACAT KbM OIEPATHBHHUTE AM3HHIOBH AOTOBOPH. PasxoanTe 3a
ITAQIIAHMA 110 TAX CE OTYUTAT KaTO TEKYIIIH Pa3XxOAH. PasxoAnTe, CBBP3aHH C AUSMHIOBUTE AOTOBOPH —
3aCTPAXOBKH U APYTH IIOAOOHH TEKYIIH IIAAINAHUA IO EKCIIAOATAIIUATA HAa aKTUBUTE CE OTPa3ABAT B
OTYETA 32 AOXOAHUTE.

AKTHBUTE, KOHTO APY/KECTBOTO OTAABA IIPH YCAOBHATA HA (DMHAHCOB AHM3HHI, CE€ OTpa3fBar B
OaAaHCca KaTO B3€MaHE, PAaBHO HA HETHATA MHBECTHIIUA B AU3UHIOBHA AOroBop. [loayuenure maarmanms
Ce OIPEACAAT KATO IIOCTOAHEH IIPOIEHT Ha BB3BPBINAEMOCT BBPXY OCTATbYHATA CTOHHOCT Ha
MHBECTHAIMATA.

ITacusu

CoOCTBEH KanTuTaA

AKITHOHEPHHUAT KAIIMTAA HA APYKECTBOTO OTPa3fiBa HOMHHAAHATA CTOMHOCT Ha CMUTHPAHUTE
AKITI.

baakankap 3APS e akimoHepHO APYHKECTBO M € 3aABAKEHO Aa perucrpupa B TbproBckus
PErHCTBp OIPEACACH pasMEp Ha AaKIHMOHEPEH KAIUTaA, KOHTO Ad CAYKH KaTO OOe3IIedYeHME Ha
B3EMAHUATA HA KPCAHTOPHTE KBM APYKECTBOTO. AKIHMOHEPHUTE OTIOBAPAT 33 3aABAKCHHATA Ha
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APYKECTBOTO AO pasMepa Ha CBOCTO AKIMOHEPHO YYaCTHE B KAIIMTAAA M MOIAT A2 IIPETCHAHPAT
BPBIIAHE HA TOBA YYACTHE CAMO B IIPOU3BOACTBO IIO AHMKBHAALINA HAU HECHCTOATEAHOCT.

ChraacHo M3UCKBaHHATA HAa T'BProBCKUA 3aKOH M YCTaBa APYKECTBOTO € AABKHO Aa popmupa
u doup “Pesepsenr”, kato msroununy Ha POHAA MOratr Aa ObAar - Haii-maako 1/10 or mewaabara,
KOSITO Ce OTACAS, AOKATO CpeAcTBaTa BbB (poHA2 AocTurHat 1/10 wacT or pasmepa Ha KAIIMTaAd HAH I10-
TOAfIMA 9aCT, opeAeAcHa 0T OBIIOTO CHOpaHUE; - CPEACTBATA, IIOAYICHI HAA HOMHHAAHATA CTOMHOCT
Ha aKIIUTE IIPU U3AABAHETO UM; - APYTH H3TOUHUIIH, olipeaeaeHH oT O0Ioro cebpanne.CpeacTBaTa OT
doHAa MOTaT Aa CE M3IOA3BAT CAMO 3a IIOKPUBAHE HA FOAHUIIIHATA 3ary0a U 3aIyOH OT MIHAAH TOAMHH.
Koraro cpeacrBata BbB (DOHAQ AOCTUIHAT OIIPEACACHIUSA B YCTABA MHHHMAACH Pa3MEpP, CPEACTBATA HAA
TAa3H CyMa MOTAT A4 ObAAT M3IIOA3BAHH 32 YBEAHYABAHE HA AKIMOHCPHIUSA KAIIHTAA.

[IpeonienpuHmAT pe3epB ce 0Opa3yBa OT IIOAOKHTEAHATA PAa3AHMKA MEKAY OaAaHCOBAaTa
CTOITHOCT HAa UMOTHTE, MAIIINHUTE, CbOPAKEHHUATA U OOOPYABAHETO U TEXHHUTE CIIPABEAAHBU CTOHHOCTH
KBM AATHTE HA U3BBPIIBAHE HA IIpeorecHKuTE. EekThT Ha OTCpOUEHNTE AAHBIH BBPXY IIPCOLICHBYHMUSA
pesepB ce oTpassBa AUPEKTHO 32 CMETKA Ha TO3U pesepB. [IpeoneHbaHuAT pe3eps ce MPEXBbPAS KbM
HATPYIAHN II€9aAOHU, KOTATO aKTUBUTE €A HAITbAHO aMOPTHU3HPAHH.

PUHAHCOBU IACUBU

B rpynaTa Ha CpI/IHaHCOBI/ITC ITIAaCUBH CE€ BKAIOYBAT 6aHKOBI/ITC 3acMu, O6AI/IF21L[I/IOHHI/ITC 3aCMU,
T'pr“OBCKI/ITC 3AADBAKCHUSA, 3AADBAKCHUATA 110 Ct)I/IHaHCOB AM3WHI.

3a Aa BB3HUKHE E€AMH (DUHAHCOB I1aCUB TPAOBA Ad € HAAHIIE AOTOBOPHO 3aABAMKEHHE 32
ITAQITIAHE HA ITAPUYIHU CYMU HAH APYT (PHHAHCOB aKTUB AU Pa3MAHATA HA (DUHAHCOBH aKTHUBU C APYTO
npeanpusaTae. VI3pbpIreHnTe AMXBEHH HAAINAHNA ITO IIPUBACYCHUTE PECYPCH CE OTIUTAT B OTYETA 32
AOXOAUTE.

[ToAaydeHHAT OOAUTAIIOHEH 3a€M CE OTYHTA B OAAAHCA ITO CEOECTOMHOCT HETHO OT PAa3XOAUTE
II0 ITOAYYaBaHETO Ha 3aeMa. DHHAHCOBHTE PA3XOAHW IO YPEKAAHE HA 3a€Ma U IIPEKUTE PA3XOA U CE
OTHACAT KbM IIPEHOCHATA CTOMHOCT Ha (PMHAHCOBUSA ITACUB AO CTEIICHTA, B KOATO TE HE CE YPEHKAAT KbM
Kpad Ha IIEPHOAA , IIPE3 KOMTO €A Bb3HUKHAAH.

[Ipu prHAHCOBUA AMBHUHT OIIEHABAHETO CE U3BBPINBA 110 IIbPBOHAYAAHATA CTOMHOCT, HAMAACHA
C KaIIMTAAOBUA MHCTPYMEHT HA AM3MHIOBATA BHOCKA.

TbproBckure 3aABAKEHHSA CE€ OLEHABAT IIbPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT H
BIIOCACACTBHE CE OIIEHABAT II0 aMOPTHU3HPYEMA CTOMHOCT, HAMAAEHA C ITAAIAHETO IO VPEKAAHE Ha
3aABAKEHHETO.

IToAyueHnu 3aeMu

[Ipy ITbpBOHAYAAHOTO INPU3HABAHE 3aEMUTE CE OTYUTAT IIO CIIPABEAAHBA CTOMHOCT, CACA
IIPUCIIAAAHE HA HAIIPABEHHTE PA3XOAU IIO IIPUAOOHBAHETO Ha 3aeMa. [10CAEABAIIOTO OIlCHABAHE Ha
3aeMa Ce H3BBPIIBA IO aMOpTH3UpyeMa CTOHHOCT. CACA ITbPBOHAYAAHOTO IIPH3HABAHE IIPHUBACUCHUTE
CPEACTBA CE€ OLICHABAT IIOCACABAILIO II0 AMOPTH3HPYEMA CTOHHOCT IO METOAQ HA €(PEKTUBHATA ANXBA.
AMOpTH3HpPyeMaTa CTOHHOCT CE IIOAYYaBa KATO CE B3EMAT IIPEABHA BCHYKH BHAOBE TAKCH, KOMUCHOHHI
U APYIH PasxOAH, BKA. AuckoHT u mpemus. [lewanbara mam sarybara ce mpeacraBar B Ordera 3a
AOXOAUTE KaTO (PMHAHCOB IIPHXOA HMAM Pa3XOA IIPe3 IIEPHOAA HA AMOPTH3AIHA, KAKTO M KOTIaTO
3aABAKEHHUATA CE OTIIUIIAT UAU OOE3I[CHAT.

BAAAHC
AxTuUBHI
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(XHA.AB.)
ABATOTpaiHI AKTHBH 6461 7107
KpatkoTpaiian akTusu 6548 5479

OO6u10 aKTUBU: 13009 12586

AxrtuBure Ha baakamkap 3APA AA xem 31.12.2010 r. Bw3amsatr ma 13009 xma.AB.
VBeanuenuero B pasmepa Ha aktuBure KbM 31.12.2010 1. B cpaBHeHHE C IIPEAXOAHHA OTYETEH
IIEPHOA € B pasmep Ha 423 XHA.AB., ABAKAIIO CE€ KAKTO HA YBEAMYCHHSA pa3Mep Ha IAPUYHUTE
cpeacta B Opoit ( 31.12.2010 — 1368 xuma.aB.; 31.12.2009 — 362 XHA.AB.), Taka U Ha IIO-BUCOKHSA
pasMep Ha TEKYIIHTE TbPIOBCKH H APYIM B3EMAHUA CHPAMO IIPEAXOAHHA OTYETEH IIEPHOA

(31.12.2010 — 3456 xua.aB.; 31.12.2009 — 3237 xua.AB.).

(xuhn.186.)
1. 3emu 278 278 0
2. CrpaAn M KOHCTPYKIIHI 1412 1560 -148
3. Marmman 1 060pyABaHe 228 455 -227
4. CpoparkeHus 470 507 -37
5. TpaHCITOPTHH CPEACTBA 121 241 -120
6. CTOITAHCKH MHBEHTAP 8 7 1
7. Apyru AbATOTPAITHE MATEPHAAHN AKTHBI 0
| 8. PasxoAn 3a IpHAOOHBAHE HA AMA 35 35 0
9. MlHBECTHIIMOHHN UMOTH 0 0 0
10. I'pasa Bbpxy cobCTBEHOCT 2 2 0
10. ITporpamHm IIpOAYKTH 295 328 -33
10. HemateprmaAHI ABATOTPANTHI AKTHBH 40 65 -25
11. THproBcku U APYTH B3€MaHIA 0 57 -57
12. ®uHAHCOBH AKTHBHU 3426 3426 0
13. AKTHBH IO OTCPOYCHN AAHBITH 146 146 0
OO01I0 ABATOTPANHA AKTUBI 6461 7107 -646

(>xtn.418)

Bsemanns oT cBbp3aHn IpeAIpHATHA 13 42 -29
Bsemanus or KAMEHTH 1 AOCTABYNII 532 329 203
Baemanus 1o mpeAOCTaBEHH THPrOBCKH 32EMH 1815 1815 0
AaHbIu 32 Bb3CTAHOBIBAHE 51 0 51

ChACOHH U IPHUCHACHH B3EMAHIA 0 0 0
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Apyru KpaTKOCPOYHI B3EMAHUS 1045 1051 -6

O6110 KPATKOCPOUHM B3EMAHUA 3456 3237 219

I'epmanus 124
Anrans 35
Boarapus 15
FOsxua Kopest 173
Wraus 21
Bearns 11
Dpanrus 41
CAIIL 102
Apyru 7

O6u10: 529
BsemaHus 0 IpeAOCTABEHN aBAHCH HA AOCTABYHLIN 3
Bcuuko B3eManua u aBaucH: 532

HemarepuasHu ABATOTPANHHA aKTUBHU

(xus1.18)

ITpaBa BBpPXy COOCTBEHOCT 2 3
ITporpamumn IpoAyKTH 295 328
Apyru 40 65

OBIIIO 337 396

B mepo “aApyrm” kbM rpylata Ha HEMAaTEPHAAHUTE ABATOTPAHHU AKTHBH C4 BKAIOYCHH
U3BBPIICHNATE PA3XOAH ITO HAET AKTHUB 32 HYKAUTE HA YIIPABACHHETO.

Crartudara ,, [ IporpaMun mpoAykTH’” IIPEACTABAABA HHICIPHpPAHATA HH(POPMAITHOHHA cucTema ,,SAP
— ERP “All-in-one”.

Marepuasnu 3anacu
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(xuts.18)

Mareprasn 777 1036
Croku

ITpoayxkrus 143 102
He3zapbprireHo IpOU3BOACTBO 804 742

OBIIIO 1724 1880

OCHOBHE MaTEPHAAT 544
Il'opuBo-cMa3oIHT MaTEpHAAN 2
Pesepprn gactu 56
CrromarateAHH MaTepHAAN 12
Apyru maTeprain 163
O61m10 777

ITapuunu cpeacTBa

(xut1.18)

ITaprranm cpeAcTBa B OpOit 1360

bAoKupasy mapudHm CpeACTBa 0

ITaprraam cpeAcTsa B 663CpquH ACIIO3UTH 8
ITacusmu

(xcuu1.418)

CobcTBeH Karmraa -1929 -1674
ABATOCpOUIHN ITACHBI 10923 11085
Kparkocpounn macusu 4015 3175
OO6110 nacuBu 13009 12586

IIpes wersbpro Tpumeceune Ha 2010 T. 3aBBPIITH IIPOIIEAYPATA ITO YBEAMYEHHE HA KAIIUTAAQ
Ha ApyxkectBoTO. Karmmraast Ha ApyxectBoTo Oerrre yBeandeH ¢ 1081900 (eann Muamon ocemaecer
1 €AHA XHASIAU U ACBETCTOTHH) A€BA, PA3IPEACACHH B IIOCACABAINIA EMHUCHSA AKIIHH B pasMep Ha
1081900 6post obukHoBeHH akimu. KM Kpasd Ha OTYETHHAT IIEPHOA YBEAUYCHHETO HA KAIIMTAAA €
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BIINCAHO B T'BPTOBCKHA PETHCTBP, BOACH OT ATCHITHATA IO BIIMCBAHHUATA M ITOCACABAIIIATA CMUCHSA
akmuu e perucrtpupana B Llerrpasen aemosmrap AA. Kem 31.12.2010 r. xammraasr Ha
Apy#xecTBOTO € B pasmep Ha 2403956 (ABa MHAMOHA YETHPHUCTOTUH U TPU XHUAAAH ACBETCTOTHH
IIETACCET U IIIeCT) AeBa, pasupeseseHu B 2403956 Opos OOHKHOBEHH OMMEHHH aKIIUN C IIPABO Ha
raac.

AnzuHr

Kem 31.12.2010 r. “bBaskamkap 3APA”AA mma ckarodern 4 aAoroBopa Imo (prHAHCOB
AmsuHr. OOCKT 110 AM3BHHIOBHTE AOTOBOPH Ca MAIIMHA M OOOPYABAHE 3a OCHOBHATA
IIPOU3BOACTBEHA ACHHOCT, TPAHCIIOPTHU CPEACTBA 332 HY/KAUTE Ha YIIPABACHHETO U 32 OCHOBHATA

ACHHOCT. BCHYKM AM3HHIOBH AOTOBOPH CBABPKAT KAAy3a 32 HpI/IAO6I/IBaHC HA aKTUBUTE B Kpad Ha
AamsuHroBus cpok. Ilpes mepmoaa Ha AoroBopure ce H3BBPINBAT (PUKCHPAHH AH3UHIOBU
IIAQITTAHUSL.

1 | ApobomerHa mammHa T KTP 27.11.2008 | EUR 115 900.00 | EUR 6 954.00 01.1.2013
600x400

2 | TpukoopAMHAaTHA H3MepBaTeIHa 21.6.2007 | EUR 18 457.64 | EUR 1 107.46 01.8.2011
mammHa TESA MICRO-HITE
3D

3 | Motokap TCM tun FG30T3 24.9.2007 | EUR 17 199.86 EUR 859.99 01.10.2011

4 | Motokap TCM tunt FG30T3 — 2 10.9.2010 | EUR 21384.28 - 01.8.2014
Opost

ABATOCPOYHU (PHHAHCOBH IIACUBH

ABArocpouHn (pMHAHCOBY NACHUBU

31.12.2010 31.12.2009

(>cuun.118)
3aABAKEHUA IO OOAUTAITMOHHHU 32EMU 10757 10757
Apyru 166 328
OBIITO 10923 11085

ABATOCPOYHHTE ITACHBU CE€ IIPEACTABAT B OAAAHCA ITO CIIPABEAAMBA CTOMHOCT Upe3 M3YHCAABAHE Ha
HACTOAITIATA CTOMHOCT KbM AATaTa HA ChCTaBAHE HA OTYETHUTE.

Apy')KCCTBOTO EMHUTHPA CMUCHUA KOPIIOPATUBHU O6AI/II‘9.LII/II/I ChC CACAHHUTC XaPAKTCPUCTHUKI:

- ISIN xoa ma emucusra: BG2100015077;
- oo pasmep 5 500 000 (met muamona u moaosuna)espo; 10 757 065 aesa
- Emucnonna/momunasna croiinoct Ha eana obaurannsa 1000 (xuasaa)espo 1995,83 As
- Homunnaaen anxsen mporest 7,25% Ha roanraa 6asa

- [TeproA Ha KYyIIOHHO mAarase 6 Mecena
- Aara Ha n3aasane 22.06.2007 r.
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ce npomenens Ha 22.12.2015 r.

Aara Ha maaex 22.06.2013 1.

Ha mposeaenoro ma 04.11.2010 r. Obmo cpOpanue Ha obOAnrarmonepure Ha ,,baskankap
SAPA”AA ISIN BG2100015077, ca mpuet: CACAHHTE pPEIIEHHSA, KacaeInu HPAKO ,,baaxamkap
3API’AA kaTto eMUTEHT HA OOAUTAILIUN:

1. OGimoro crOpanme HA OOAHraIIMOHEpPUTE HAa eMUCHA KopropatuBHu obanraruu ¢ ISIN koa

BG 2100015077 mprema caeAHHTE IIPOMEHH B ITapameTpute Ha EMucusara:
VAbAKaBa ce cpoka (MATypHUTETa) Ha OOAMTAIIMOHHIA 3aeM € 28 (ABAAECET M OCEM) MECEIIA, KATO IMAAC/KDT Ha EMUCHATA

1.2. IToracure AHUST IIAQAH HA O6AI/IF21LII/IOHHI/IH 3a¢M CC HpOMCHH KaKTO CA€ABa:

IToracureseH maaH Ha OOAUTAIIMOHHUSA 3a€M:

Aarana bpoii Bpoii AHm  Auxeen  ITaamrame ITaanrane Ha OcrarpuHa OO0y
IAAIAHE AHU B B IPOLEHT HA AMXBH TAaBHHIIA TAaBHHIIA mapuJeH

IePHOAA TOAHMHATA (roA.) (EUR) (EUR) (EUR) IIOTOK

(EUR)
! 22/12/2007 183 365 7.25%  199,921.23 5,500,000.00 199,921.23
2 22/06/2008 183 366 7.25%  199,375.00 5,500,000.00 199,375.00
3 22/12/2008 183 366 7.25%  199,375.00 5,500,000.00 199,375.00
4 22/06/2009 182 365 7.25%  198,828.77 5,500,000.00 198,828.77
> 22/12/2009 183 365 7.25%  199,921.23 5,500,000.00 199,921.23
6 22/06/2010 182 365 7.25%  198,828.77 5,500,000.00 198,828.77
l 22/12/2010 183 365 7.25%  199,921.23 0.00 5,500,000.00 199,921.23
8 22/06/2011 182 365 8.25%  226,253.42 100,000.00 5,400,000.00 326,253.42
? 22/12/2011 183 365 8.25%  223,360.27 200,000.00 5,200,000.00 423,360.27
10 22/06/2012 183 366 8.25%  214,500.00 250,000.00 4,950,000.00 464,500.00
1 22/12/2012 183 366 8.25%  204,187.50 300,000.00 4,650,000.00 504,187.50
12 22/06/2013 182 365 8.25%  191,286.99 350,000.00 4,300,000.00 541,286.99
13 22/12/2013 183 365 8.25%  177,860.96 350,000.00 3,950,000.00 527,860.96
14 22/06/2014 182 365 8.25%  162,491.10 350,000.00 3,600,000.00 512,491.10
15 22/12/2014 183 365 8.25%  148,906.85 350,000.00 3,250,000.00 498,906.85
16 22/06/2015 182 365 8.25%  133,695.21 350,000.00 2,900,000.00 483,695.21
17 22/12/2015 183 365 8.25%  119,952.74 2,900,000.00 0.00  3,019,952.74
1,495,576.93 5,500,000 8,698,666.27

1.3. AUXBEHHAT KyIIOH IO EMHCHATA OOAUTALINN CE IIPOMEHSA OT (puKcHpaH B pasmep Ha 7,25%
TOAMIITHO HA ITAQBAIIl, KOWTO e CE M3UMCAfABA KATO CyMa OT cToiHOCTTa Ha OMmeceuen EURIBOR
ABa PaOOTHU AHH IIPEAU BCAKO CAEABAIIIO AUXBEHO IIAAIAHE IAFOC HapOaBka ot 3% (Tpu Ha CTO),
KaTo OOIMaTa My CTOHHOCT HE MOKe Aa Obae mmo-maaka ot 8,25% roamrrso. [Ipomanara Bausa B
cuaa ot 22.12.2010r.
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1.4. ®umascoBure mokasatean, xomto ~baakamkap 3apa’ AA TpsaOBa Aa IMOAADBpKa ce
IIPOMEHSAT, KAKTO CACABA:

1.4.1. ?BaAskaHKap 3apa” AA ce 3aABbAYKABA AQ MOAABPIKA
ceotHOmIeHne “IlacmBu kBpM AKTHBH” 32 CBOTBETHUTE IIEPHOAM HE IIO-BHCOKO OT
CTOMHOCTHUTE, IIOCOUYEHH B CAEAHATA TADAMIIA:

CrwortHomrenue: ITacuBu/AxTBu 2010r. 2011r. | 2012r. 2013r. 2014r. | 2015r.
MakcuMaAHO AOIIYCTUMA CTOMHOCT 1.15 1.1 1.0 0.93 0.9 0.8
1.4.2. ?BaskaHKap 3apsa” AA, ce 3aABAKABA A IOAABPIKA

crorHomenne ’llokpurme Ha pa3xoAnm 3a AWXBH’ HE II0-HUCKO OT CTOMHOCTHTE,
IIOCOYEHU B CAEAHATA TA0AMIIA:

Crornomenue: “ITokpurne Ha pasxoamu | 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r.

3a Anxsm”’

MuUHIMAAHO AOITYCTHMA CTOMHOCT n.a. 0.9 1.5 1.85 2.3 2.7

1.4.3. ,baakankap 3apa” AA ce 3aABAKABA A HOABP)KA KOE(UIMEHT HA
Te 4 AMKBUAHOCT’’ HE I10 HUCBK OT CTOMHOCTUTE, IIOCOEHU B TA0AUIIATA:
» b

Texyma AMKBHAHOCT 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r.

1.5 1.5 1.5 1.6 1.6 1.6

MwuHrMaAHA CTOMHOCT

1.5. Omruara 3a IPEACPOYHO ITOracABaHE Ce IPOMEHSA KAKTO CACABA:

EmureHsT MMa IIpaBO A2 H3BBPINBA YACTHIHO HAH ITHBAHO IIPEACPOYHO IIOraciBaHe Ha
TAABHHIIATA TTO0 OOAHMTAIIMOHHIS 32€M HA AATATA HA BCIKO AMXBEHO ITAAINIAHE AO TTAAEKA HA CMHUCHS
ISIN BG 2100015077, kaTo 3aABAKATEAHO H3Iparina A0 odAurarmonepure 30—AHEBHO ITHCMEHO
peaussectue. [loramrenusra me ObAAT U3BBPIIBAHI HA IPOIOPIHOHAACH IIPHHIUI KbM BCHYKH
obAnTaImoHepy Kato EMUTEHTHT 3aI1Aarma gucra era 0e3 Harpymnana auxsa ot 101% (cro n eano
Ha CTO) CHPAMO HOMHHAAHATA CTOMHOCT HA OOAHMTIAIIMHTE, KAKTO M BCHYKH HATPYIIAHU KBM
CbOTBETHHA MOMEHT AUXBH. llpeacpodnwnre moramreHus CA€ABa Aa OBAAT B pa3Mep HE IIO-MAADBK
ot 50 000 eBpo mAmM 32 cyma, KpaTHA HAa MHHHMAAHHUSA pa3Mep.

2.BpB Bpp3ka c mpomenumre 1o mapamerpute Ha BEmupcwmara ,,baaxamkap 3apsa” AA ce
3aADAYKABA AQ M3ITBAHH / A OCHIYPH H3ITBAHCHUCTO HA CACAHUTE AOITBAHUTECAHHU YCAOBHS:

2.1. B cpoxk Ao kpas Ha Mecerr Hoempu 2010r. eMUTEHTBT A2 IIPEACTABH Ha ODAHKATA-AOBEPEHUK
HrcMeHa HHQOPMAITHA OTHOCHO TOBA KOU Ca HETOBHTE OOCAY/KBAIIU OAHKHU, CIINCHK HA OTKPHTHTE
OT HEro OAHKOBHTE CMETKHU 32 CbXPAHCHUE HA ITAPUYHU CPEACTBA C THTYAAD ,,baaxamkap 3aps” AA,
BKAIOYHTEAHO HH(MOPMALHSA 32 TAXHOTO IIPCAHA3HAYCHIIC;

2.2. B cpok a0 15 aexemspr 2010r. eMUTEHTBT A2 YIPEAH ITO HAAACKHHSA PEA 3aAOT B ITOA32 HA
OaHKaTa-AOBEPEHHK Ha B3EMAHUATA 10 BCHYKU OAHKOBU CMETKU 110 IIPEAXOAHATA TOYKA,

2.3. B cpok ao 15 aexempu 2010r. eMHTEHTBT Aa ACHIO3UpPA IIPH OOCAYKBAIIUTE IO OaHKH
CBOETO HEOTMEHHUMO IIICMEHO CBIAACHE IIPH IIOUCKBAHE OT OAHKATA-AOBEPEHHUK TE Ad IIPEAOCTABAT
nHMOPMAIUA OTHOCHO CaAA2, OOOPOTH U U3BBPIIECHU TPaHCEPH, 3a€AHO C OCHOBAHHUATA 32 TOBA,
110 OAHKOBUTE CMETKU C TUTYAAp ,,baakankap 3apsa” AA mpu tax.
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2.4. EMuTeHTBT ce 3aAbAKABA IIPE3 ILIEAHSA CPOK HAa EMUCHATA AO HEHHOTO OKOHYATEAHO
H3ABAKABAHE A4 YBEAOMSBA B IIMCMEH BHA B CPOK OT IeT pabOTHH AHHM OAaHKATA-AOBEPEHHK 3a
BCfIKA HOBOOTKPHTA U/UAU 3aKpUTAa OAHKOBA CMETKA C TUTYAAp ,,Daskankap 3apsa” AA, kakro u B
15-AHEBEH CPOK OT OTKPHBAHETO Ha BCAKA OAHKOBA CMETKA Ad YIPEAABA ITO HAAACKHUA PEA 32A0T B
ITOA32 Ha OAHKATA-AOBEPEHUK Ha B3EMaHHUATA 32 HAAUYHOCTHTE ITO CMETKATA.

2.5. EMUTEHTBT Cce 3aABAKABA Ad OCHUIYPH aKTYAAHU3H3AIUA HA AOTOBOPA 3a HOPBYUTEACTBO OT
21.12.2009r. mexay ,,KBK MuBect” AA u GankaTa-AOBEPEHHK UPE3 KOATO Ad CE OIIUIIAT IIPOMEHEHUTE
YCAOBHSA IO OOAMTAIIMOHHHSA 3a€M U CE€ yroBopu, 4e 3aabaxeruAra Ha ,,KBK maBect” AA mo tosm
AOTOBOP OCTaBaT B CHAZ AO MOMCHTA, B KOHTO ,baakamkap 3aps” AA moracu cyma B pasmep Ha
1 000 000 eBpo OT raaBHHIIATA IO OOAUTAIIMOHHISA 32€M.

2.6. EMUTEHTBT Ce 3aABAKABA Ad OCHUIYPU BCHYKH IOCTBIIACHHA OT IIPOAAKOA HA ABATOTPAHI
MaTepuaAHU akTuBY Ha ,,Baskasxap 3aps” AA u ,,baskankap Pyen” AA aAa mocTpmBar 110 CIEIHAAHO
OTKPHUTHTE 32 IIEATA B OAHKATA-AOBEPEHUK PAa3IIAAIIATEAHN CMETKH B A€BA C HOMEPA, KAKTO CACABA:

1.1 a/ emerka ¢ IBAN BG50BUIN95611000233345 B aca ¢ turyasip - “BAAKAHKAP-3APA” AA,

6/ cmerka ¢ IBAN BG39BUIN95611000234222 B AeBa ¢ tutyasp - “BAAKAHKAP-PVEH” AA

3. O6moTo cpOpaHHE HO OOAHTAIIMOHEPUTE B3EMA PEILICHHE Ad OTIAAHAT CACAHUTE HM3UCKBAHUA
KBbM eMHUTEHTa, onipeaeseHn B mpotokoA ot OCO or 11.12.2009r.:

3.1. EMHTEHTPT A2 yYpeAn OCOOEH 3aAO0r BBPXY CBBKYITHOCTTA OT B3€MaHHUA II0 AOTOBOPH 32
IIPOAAKOA Ha CBOA IIPOAYKITHS;

3.2. ,,baakankap 3apa” AA Aa npuaobue peasna cobcrseroct Bpxy 100% ot kammrasa Ha "Vorc
Aanka" OOA, ceuecrsyBamo cbraacHo 3akonmrte Ha [llpm Aanka, cbc cepasumine u aapec Ha
yupasaeuue Tepen HOMep 2, Oaok b, busarama Excropraa O0paborsateana 3ona, busarama, [lpu
Aanxka, peructpupano Ha 28.01.2008r. 1o Homep PV 62841.”.

4.B cayuaii, e Ao 31 samyapu 2011r. eMuTeHTa HE IIPEACTABH AOKA3aTEACTBA 32 (PAKTHYECKOTO
YBEAMYEHHE HA COOCTBEHMA CH KannTaa cbC cyma He rmo-maaka ot 1 000 000 aea, bankara-poBeperuk
Ha OOAHMTIAIIMOHEPUTE AQ CBHKa IIO HaAAeKHHUA peA A0 28 despyapu 2011r. Obmo cpOpanme Ha
obauranmonepute Ha emucusa odauranun ¢ ISIN koa BG 2100015077 ot 11.12.2009r.

T'BProBCKHU U APYTH 3aABAYKEHHA

(XHA.AB)

3aABAKEHAA KbM AOCTABYUIINA 1689 1825
3aADAIKECHHUA KbM CBBP3AHH ITPECAITPHATHA 526 221
3aAbAKEHUA KbM IIEPCOHAAL 1397 589
3aABAKEHUA KbM OCUTYPHTEAHH TPEAITPHATHA 45 100
AaHbYHT 3aABAKEHAA 211 128
3aAbAKEHHA IO ITOAYIEHH THPTOBCKH 3a€MI 50 70
,A,pyrn TEKYIH 38 ABAKCHIA 97 242

OBIIIO 4015 3175

OTUET 3A AOXOAUTE
ITpuxoam oT mpoAa>kOu
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(xu.18)

ITprxoAw OT IPOAAKOH HA IIPOAYKITHA 4788 1973
I1pHXOAH OT IPOAQIKOH HA CTOKH 3
Ilpuxoam ot npoAa>K6I/I HA YCAYTH 62 203
Apyru mpuxoAn OT IPOAAKOH 381 164

OBIIIO 5231 2343

(XHA.AB)

Pasxoan 3a marepuasn 3150 970
PasxoAn 32 BpHIIHI ycayrn 645 561
Pasxoan 32 amopTH3anmm 519 586
Pasxoan 32 Bp3HATPAKACHIA 1130 964
Pasxoan 32 ocurypoBkn 177 153
BaaancoBa cTOMHOCT HA IPOAAACHHTE AKTUBI OE3 IIPOAYKIIHA 134 56

VI3MeHeHME Ha 3aIIaCHTE OT IIPOAYKIHS M HE3aBBPILICHO
IIPOU3BOACTBO -104 411

Apyru, B T.4. 44 436

O0e311eHKA Ha AKTABA

ITPOBH3MIL

OBIIIO 5695 4137

Pa3sxoau 3a Bb3HATPAXKACHHA

(xus.18)
PasxoAn 3a 3amaaTu 1130 964
PasxoAn 32 COIMAAHT OCHIYPOBKI 177 153

OBIIIO 1307 1117
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CaeAKH CBC CBBP3aHH AUIIA

B3emaHusa oT CBBpP3aHU NPEATIPUATHA 31.12.2010
Herexymmn 0
Texyrmu 13

13

Kem 31.12.2010 r. "Vorc Aanka"OOA - [lpu AaHka e TOracHAO 3aABbAKCHICTA CH
kbM "baakankap 3APA"AA.

TeKYH_II/ITC B3EMaHMUA CBHC CB"bpSﬂHI/I AHITAa Ca HM3IIAAO B pCSyATaT Ha Y9HCTO prrOBCKI/I

OTHOIIIEHUA C ABIIEPHOTO ApyiKecTBO baakankap PYEH AA ot caeAk: 3a OKyIKO-1poAaixOa
HA ITPOAYKITHA.

3aABAYKEHNA KbM CBBP3aHH HPEAIPUATHSA 31.12.2010
Tekyru 526
526

Tekyrure 3aAbAKEHHA KbM CBBbP3aHU AHIIA Ca IOAPOOHO U30POECHH IIO-AOAY.

®Dyparku ITpasert EAA

Ceriacao norosop ot 25.09.2008 r.@ypaxu [Ipaserr EAJl mpenocrass Ha bankankap 3APS Al 3aem
B pa3mep Ha 90 Xm1.JIB.

JoroBopena cyma 90 xui1.JB.
TTamex 01.05.2009 .
JlOroBOpeH IMXBEH MPOLIEHT 10%
Obe3neueHne HAMa HsIMA
Cango kpMm 31.12.2010 1. 0 1B.

KoM 31.12.2010 r. bankankap 3APS AJl € u3ab/oKu U3Isiio 3aAbKeHUATa cu KkbM Dypaxku
[IpaBen EAJI, BKIIOYUTETHO U HAUUCICHUTE JIUXBU 10 MPEJOCTABUHTE 3a€MHU CPEJICTBA.

Baakankap PYEH AA

C nmorosop ot 28.12.2009 r. "bankankap PYEH" AJ] e npenocraBuio Ha "bankankap 3APS AJl
mapudeH 3aeM B pazmep Ha 30000 niB.

JloroBopHa cyma 30 Xuy1.JB.
[anex 31.12.2011 r.
JloroBopeH JIMXBEH MPOLEHT 8%
O0e3neueHue HsIMa
Canyo xpM 30.09.2010 . 30000 nB.
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C norosop ot 17.06.2009 r. "Bankankap PYEH"AJ] e npenocrasuno Ha "bankankap 3APSA"AJ]
mapudeH 3aeM B pazmep Ha 63000 iB.

JoroBopeHna cyma 63 XWI.JB.
ITanex 31.12.2009 r.
JloroBopeH JTMXBEH MPOLEHT 8%
Obe3neucHne HsIMa
Canmo x6m 30.09.2010 1. 63000 8.

B pesynarar Ha U3BBPIIEHHU THPTOBCKU CAEIKU C ABLIEPHOTO ApykecTBO bankankap PYEH AJl, To
Bankankap 3APSAJ] nma 3aabDKeHIE KBM TTOCIEAHOTO B pa3Mep Ha 11 XWLjB., IpecTaBeHO B OTYETA 32
¢uHaHCOBOTO CheTOsIHNE B I'pynara Ha Hetekynure nacuBy — 3aAbJDKEHUS KbM CBBP3aHU MPEIIPHITHSL.

KBK HMusect AA

Corimacao mporosop ot 29.01.2010 r. KBK NuBect A/l npenoctass Ha bankankap 3APS A/l 3aem B

pasmep Ha 37 000 nB.

JloroBopeHna cyma 37 000 nB
Mapex 31.12.2010 .
JlOroBOpeH IMXBEH MPOLIEHT 9%
O06e3neucHne HIMA HsIMA
Cango kpMm 31.12.2010 1. 0

Cerimacuao norosop ot 03.02.2010 r. KBK UuBect Al mpemocrass Ha bankankap 3APS Al 3aem B

pa3mep Ha 19500 .

JorosopeHa cyma 19500.18
Tlagex 31.12.2010 1.
JloroBopeH JTMXBEH MPOLEHT 9%
OO6e3mneyenne HIMa HsAMA
Canmo kM 31.12.2010 1. 0

Cerimacuao norosop ot 02.02.2010 r. KBK UuBect Al mpemocrass Ha bankankap 3APS Al 3aem B

pazmep Ha 1000 nB.

JoroBopeHna cyma 1000 8.
Tlagex 31.12.2010 1.
JloroBopeH JTMXBEH MPOLEHT 9%
O0e3neueHue HIMa HsMa
Canmo kM 31.12.2010 1. 0

Cerimacao norosop ot 26.02.2010 r. KBK WuBect Al mpemocrass Ha bankankap 3APS Al 3aem B

pa3mep Ha 48850 nB.
JoroBopeHa cyma 48850 nB.
[Tagex 31.12.2010 1.
JloroBopeH JIMXBEH NPOLEHT 9%
Ob6e3neueHne HIMA HsIMa
Cango kpm 31.12.2010 1. 0
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CorimacHo mporosop oT 22.06.2010 r.KBK HMuBect AJl npenocrass Ha bankankap 3APSA A/l 3aem B

pa3mep Ha 390000 8.
JoroBopena cyma 390000 1.
TTamex 31.12.2010 1.
JloroBopeH IMXBEH NPOLEHT 9%
O0esneueHue HIMa HsIMa
Canyo xpMm 31.12.2010T. 0

Cerimacao norosop ot 23.06.2010 r. KBK WuBect Al mpenocrass Ha bankankap 3APS Al 3aem B

pa3mep Ha 30000 nB.
JorosopeHa cyma 30000 1nB.
TTamex 31.12.2010 1.
JloroBopeH JIMXBEH NPOLEHT 9%
O0esneueHue HIMa HsIMa
Canmo kM 31.12.2010 1. 0

Cermacao norosop ot 29.06.2010 r. KBK NuBect Al mpemocrass Ha bankankap 3APS Al 3aem B

pa3mep Ha 65000 nB.
JorosopeHna cyma 65000 nB.
[Tagex 31.12.2010 1.
J{oroBopeH JIMXBEH NPOLEHT 9%
Ob6e3neueHne HIMA HsIMa
Cango kpm 31.12.2010 1. 0

CoriiacHo porosop oT 20.09.2010 r.KBK HMusect AJl npenocras Ha bankankap 3APS A/l 3aem B

pasmep Ha 235000 8.
JoroBopena cyma 235000 1.
TTamex 31.12.2012 1.
JloroBopeH JIMXBEH MPOLEHT 9%
O0esneueHue HIMa HsIMa
Canyo xpMm 31.12.2010T. 171510

Cermacuao norosop ot 25.10.2010 r. KBK UuBect A/l mpemocrass Ha bankankap 3APS Al 3aem B

pasmep Ha 160000 nB.

HoroBopeHa cyma 160000 1B.
IMamex 31.12.2012 r.
JloroBopeH JIMXBEH NPOLEHT 9%
Ob6e3neyeHne HiIMa HsMa
Canmo kM 31.12.2010 1. 160000

KoM 31.12. 2010 1. bankankap 3APS AJl nemku vHa KBK MHBecT Al 0010 110 BCHYKH TOJTYYCHU

3aemu 331510 mB.

»3APHA CepBucuc” EAA
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Csc criopazymurener npotokod oT 30.12.2009 r. mexay "3APS CepBucuc"EA/] u "bankankap
3APA"A/l, ca M3BBPIICHN B3aNMHU NPUXBAIIaHUA HA 33IbJDKEHHS, KaTO B PE3yNITaT Ce MOJIydaBa 3aAbIDKCHHE
Ha "bankankap 3APS"AJl keMm "3APA Coepucuc"A/ll B pazmep na 47562,87 nB. nepa.

C nmorosop ot 23.02.2010 . "3Aps CepBucuc"EA]] e npegocraBuio 3aeM Ha "bankankap 3APSA"AJ]
B pa3mep Ha 19 500 nB.

JoroBopeHa cyma 19500
ITanex 31.12.2010
JloroBopeH JTUXBEH MPOLEHT 9%
Obe3neucHne HsIMa

KoM 31.12. 2010 1. bankankap 3APA A/l npmku Ha ,,3APS Cepeucuc”’EAJ] obmio 37004,48 nB.

Kem 31.12.2010 r. Baakamkap 3APA AA mma 3pAr@KeHHA IO HAYHUCACHH AHXBH BBPXY
ITOAYYEHH 32€MH OT CBBP3aHU IPEAIIPUATHA B pa3Mep Ha 53 XHA.AB.

Apyru Baxkuu cr0uTHA

08.10.2010 r. VBeaomaeHue oTHOCHO cBukBaHe Ha OOIO chOpanue Ha o6AI/IrauHOHepHTe
VBEAOMAEHHE OTHOCHO IIyOAHKYBAHO CBOOINEHHE 32 ITYOAHYHO IIpeAAaraHe Imo 9A. 92 or
14.10.2010 r. 3IITILIK
15.10.2010 1. [TpeacraBeH oTdeT HA eMUTEHT Ha obAnranuu 3a Tpeto tpumMeceune Ha 2010 r.
26.10.2010 r. VBeaoMAeHHE OTHOCHO AOTOBOP 32 BCTBIIBAHE B ABAT
29.10.2010 r. ITpeacTaBen MeKAMHEH (DHHAHCOB OTYeT 32 Tpero Tpumeceune Ha 2010 1.
29.11.2010 r. ITpeacTaBeH MEKAMHEH KOHCOAMAUPAH (DHHAHCOB OTdeT 3a Tpero Tpumeceyne Ha 2010 1.
[IpeacTaBeHO YBEAOMACHHE OTHOCHO BIIMCBAHE HA YBCAHYCHHME HA KAIIUTAAA B THPIOBCKUA
07.12.2010 r. PETHCTBP
08.12.2010 r. IIpeAcTaBeHO 3adBACHHE 32 AUXBEHO ITAAIIIAHE
14.12.2010 r. ITpeacraBeHo yBeAoMAeHHE ChraacHo 4a. 112 3TITIK

Aorosop 3a BcrbpnBaHe B ABAT Ha baakankap PYEH AA

Ha ocuopanune 4a. 101 or 3akoHa 32 3aABAKEHUATA X AOTOBOPUTE, MEKAY ,,AAnaHIl bark
bearapus” AA B kagectBoTO 11 Ha Banka — AOBepeHHK Ha OOAUTAIIMOHEPUTE OT EAHA CTPAHA U
,barkankap 3APA”AA B kagectBoTO My Ha EMuTEHT OT Apyra crpana u
,barkankap PYEH”AA B kagectBoto My Ha [Toemarea oT Tpera crpaHa,

O€ CKAIOYEH AOTOBOP 32 BCTBIIBAHE B ABAT, C KOUTO

1. TloemareAsiT BCTBIIBA KATO CBAABKHUK Ha BEMHTEHTA B 3aABAKECHHATA My KbM
OOAHUTaIOHEpUTE, IIPOU3THYAINN OT EMHUTHUPAH OOAHTAIIMOHEH 33aEM C EMHTEHT ,,basxamkap
3APA”AA., BCAEACTBHE HA KOETO:

2. TloemareadT IIpuemMa Aa U3ITbAHH 3aABAKCHHATA, B KOUTO BCTHIIBA KATO CHAABKHHK.

3. EMuTeHTHT HE CE OCBOOOKAABA OT 3aABAKEHHATA CH KbM OOAHranioHepure u bamkara,
IIPOU3THYAINN OT OOAHUTAIIMOHHUA 33a€M H OTIOBapA 3a TE3H 3aABAKEHUA COAHMAAPHO C
TOEMATEAS.

4. bankara e cpraacHa IToemareAsiT A2 BCTBIIN KATO COAHAAPEH CHABAKHHUK B 3aABAJKCHHATA HA
eMUTEHTAa KbM Hesl, IPOU3TUIAIIN OT OOAHTAIIMOHHUS 32EM.
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ce npomenensd Ha 22.12.2015 r.

5. OOesneueHunara

I10

AOTOBOP

3a

HN3ITbAHCHUC

Ha

dyHKIHATA

»AOBEepeHHK

Ha

obanrarmonepure” u AOroBop 3a ydpeasBaHe Ha OCOOEH 3aAOI BBPXY B3E€MaHE IO peAa Ha
3akoHa 32 ocobeHuTe 32A034, BrincaH B [IPO3, ce 3a1masBar 1 cA€A BCTBIIBAHETO HA IIOEMATEAS B

ABATA.

ITpomana Ha mapamerpure o emucusa obauranuu ISIN BG2100015077, emurupanu ot
nbaskankap 3APA”AA

Ha mposeaenoro ma 04.11.2010 r. OO6Imo cpOpanne Ha obAurannonepure Ha ,,baskamkap
SAPA”AA ISIN BG2100015077, ca mpuer:n CAGAHHTE pPEIIEHHS, Kacaernu HpsAKo ,baaxamkap
3APA”AA xaTto eMuTEHT HA OOAUTALIUA:

1. O6moro crOpanme HA OOAHTAIIMOHEPUTE HA eMUCHA KopropatuBHn obanraruu ¢ ISIN koa

BG 2100015077 mprema caeAHHTE IIPOMEHH B ITapameTpuTe Ha EMucnsara:
VAbAxaBa ce cpoka (MATypHUTETa) HA OOAUTAIIMOHHIA 3aeM € 28 (ABaAECET M OCeM) MECEla, KaTO IMAACKDT Ha EMUCHATA

1.2. IToracure AHUAT IAQH HA O6AI/IF21HI/IOHHI/IH 34€M CC HpOMCHH KaKTO CACABa:

IToracureseH rmaaH Ha OOAHUTAIIMOHHUS 3A€M:

Aarauna Bpoit Bpoii popn Auxen  ITaamrame — ITaamame Ha Ocrarbsuna O061x
IAQIIaHE AHH B B IPOIEHT HAa AUXBU rAaBHULIA rAaBHULA napu4eH

IePHIOAA TOAMHATA (roA.) (EUR) (EUR) (EUR) IIOTOK

(EUR)
! 22/12/2007 183 365 7.25%  199,921.23 5,500,000.00 199,921.23
2 22/06/2008 183 366 7.25%  199,375.00 5,500,000.00 199,375.00
3 22/12/2008 183 366 7.25%  199,375.00 5,500,000.00 199,375.00
4 22/06/2009 182 365 7.25%  198,828.77 5,500,000.00 198,828.77
> 22/12/2009 183 365 7.25%  199,921.23 5,500,000.00 199,921.23
6 22/06/2010 182 365 7.25%  198,828.77 5,500,000.00 198,828.77
! 22/12/2010 183 365 7.25%  199,921.23 0.00 5,500,000.00 199,921.23
8 22/06/2011 182 365 8.25%  226,253.42 100,000.00 5,400,000.00 326,253.42
? 22/12/2011 183 365 8.25%  223360.27 200,000.00 5,200,000.00 423 360.27
10 22/06/2012 183 366 8.25%  214,500.00 250,000.00 4,950,000.00 464,500.00
11 22/12/2012 183 366 8.25%  204,187.50 300,000.00 4,650,000.00 504,187.50
12 22/06/2013 182 365 8.25%  191,286.99 350,000.00 4,300,000.00 541,286.99
13 22/12/2013 183 365 8.25%  177,860.96 350,000.00 3,950,000.00 527,860.96
14 22/06/2014 182 365 8.25%  162,491.10 350,000.00 3,600,000.00 512,491.10
15 22/12/2014 183 365 8.25%  148,906.85 350,000.00 3,250,000.00 498,906.85
16 22/06/2015 182 365 8.25%  133,695.21 350,000.00 2,900,000.00 483,695.21
17 22/12/2015 183 365 8.25%  119,952.74 2,900,000.00 0.00 3,019,952.74
1,495,576.93 5,500,000 8,698,666.27
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1.3. AUXBEHHAT KyIIOH II0 EMHCHATA OOAUTALINN CE IIPOMEHSA OT (puKcHpaH B pasmep Ha 7,25%
TOAMIITHO HA ITAQBAIIl, KOWTO ITIE CE M3UMUCAfABA KATO CyMa OT cToiHOCTTa Ha OMmeceuen EURIBOR
ABa PaOOTHU AHH IIPEAU BCAKO CAEABAIIIO AUXBEHO IIAAIAHE IAFOC HapOaBka ot 3% (Tpu Ha CTO),

KaTo OOIMaTa My CTOHHOCT HE MOKe Aa Obae mmo-maaka ot 8,25% roamrso. [Tpomanara Bausa B
cuaa ot 22.12.2010r.

1.4.  ®unancosure mokasatean, kouto ~baaxkamkap 3apa’ AA TpAOBa Aa ITOAABpKA ce
IIPOMEHAT, KAKTO CAEABA:

1.4.1. ?BaskaHKap 3apa” AA ce 3aABAYKABA AQ MOAABPIKA
ceotHOmIeHue “IlacuBu kbM AKTHBH” 32 CBHOTBETHHUTE IEPHOAM HE IIO-BUCOKO OT
CTOMHOCTHTE, IIOCOYECHHU B CACAHATA TAOAMIIA:

CrwotHouteHue: ITacusu/AxTusu 2010r. | 2011r. | 2012r. 2013r. 2014r. | 2015r.
MakcumMaAHO AOIYCTHMA CTOMHOCT 1.15 1.1 1.0 0.93 0.9 0.8
1.4.2. ?baskaHKap 3apa” AA ce 3aABAYKABA Ad MOAABPIKA

croTtHOmeHue ’Tlokpurre Ha pPasxoAW 3a AMXBH’ HE IO-HHUCKO OT CTOWHOCTHTE,
IIOCOYEHH B CACAHATA TAOAHIIA:

Crornomenne: ”Iloxkpurne Ha pasxoam | 2010r. 2011r. 2012r. 2013r. 2014r. | 2015r.

3a AnXBm’’

MuHIMAAHO AOITYCTHMA CTOMHOCT n.a. 0.9 1.5 1.85 2.3 2.7

1.4.3. ,,baskankap 3apa” AA ce 3aaBAKaBA Ad TIOABPIKA KOeUIMEHT HA
» T €KyIlla AMKBUAHOCT” HE I10 HUCBHK OT CTOHHOCTHTE, IIOCOCHH B Ta0AUIIATA!

Texyma AHKBEAHOCT 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r.

MUHUMAAHA CTOHHOCT 1.5 1.5 1.5 1.6 1.6 1.6

1.5, OnmmdAra 32 TPEACPOTHO ITOTACABAHE CE IIPOMEHSA KAKTO CACABA:

EMuTeHpT HMa IPaBO A2 H3BBPIIBA YACTUYIHO HAH ITBAHO IIPEACPOYHO IIOracABaHe Ha
TAABHHIIATA TTO0 OOAUTAIIMOHHUS 32€M HA AATATA HA BCIKO AMXBECHO ITAAINAHE AO ITAACKA HA CMUCHUSA
ISIN BG 2100015077, xato 3aaAbAKHTEAHO m3IIparma A0 obAaurarmonepure 30—AHEBHO ITHCMEHO
npeanssectre. [lorammennsara mme ObAAT U3BBPIIBAHNA HA IPOIIOPLIUOHAACH IPHHIIUAII KbM BCHYIKH
0oOAHTranuoHepy Kato EMuTeHTHT 3a11Aara uucra rena 6e3 Harpymana auxsa or 101% (cro u eano
Ha CTO) CHPAMO HOMHHAAHATA CTOMHOCT HA OOAHUTAIIMHTE, KAKTO M BCHYKH HATPYIIAHU KBM
CBHOTBETHHA MOMEHT AUXBU. [IpeacpodnmTe morarreHus CAeABa Aa OBAAT B pasMep HE ITO-MAADBK
ot 50 000 eBpo mAH 32 cyma, KpaTHA HA MUHHUMAAHIA Pa3Mep.

2.BpB BpB3ka c mpomeHmre 1o mapamerpute Ha Bwmumcwmara ,,baaxamkap 3aps” AA ce
3AABAKABA AQ U3ITBAHU / A OCHIYPH U3ITBAHECHHETO HA CACAHHTE AOITBAHUTECAHU YCAOBHS:

2.1. B cpok a0 kpas ma mecerr Hoempu 2010r. eMUTEHTHT A2 IIPEACTABU Ha OAHKATA-AOBEPEHHK
nrcMeHa HHPOPMAIIHA OTHOCHO TOBA KOU Ca HETOBHTE OOCAY/KBAIIIN OAHKHU, CIINCHK HA OTKPHTHTE
OT HETO ODAHKOBHTE CMETKH 32 CbXPAHCHIE HA ITAPUYHI CPEACTBA C THTYAAD ,,baaxamkap 3aps” AA,
BKAIOYHTEAHO HHQOPMAITHA 32 TAXHOTO IIPEAHA3HAYCHIIC;
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2.2. B cpox Ao 15 aexkemBpu 2010r. eMHTEHTBT Ad YIPEAH IO HAAACKHHSA PEA 3aAOT B IIOA32 HA
OaHKATA-AOBEPEHUK Ha B3EMAHHATA 10 BCHYKH OAHKOBH CMETKHU ITO IIPEAXOAHATA TOYKA,;

2.3. B cpox ao 15 aekempu 2010r. eMHTEHTBT Aa ACHO3UpPA IIPH OOCAYKBAIIUTE IO OAHKH
CBOETO HEOTMEHHUMO ITICMEHO ChIAACHE IIPU IIOUCKBAHE OT OAHKATA-AOBEPCHHK TE Ad IIPEAOCTABAT
nHGOpPMALINA OTHOCHO CaAAd, OOOPOTH U U3BBPIICHN TpaHC(EepH, 3a€AHO C OCHOBAHHUATA 32 TOBA,
110 OAHKOBUTE CMETKHU C TUTYAAD ,,baakankap 3aps” AA mpu 1ax.

2.4. EMHUTEHTBT ce 3aAbAKaBa IIPE3 IIEAUA CPOK Ha EMHCHATA AO HEHHOTO OKOHYATEAHO
M3ABAKABAHE Ad YBEAOMABA B IIMCMEH BHA B CPOK OT IET paOOTHH AHU OaHKATA-AOBEPECHUK 32
BCAKA HOBOOTKPHTA M/HMAHM 3aKpUTA OAHKOBA CMETKA C TUTYAAD ,,Baskankap 3apsa” AA, kakto u B
15-AHEBEH CPOK OT OTKPHBAHETO HA BCAKA OAHKOBA CMETKA Ad YIPEAABA ITO HAAACIKHHSA PEA 3aAOT B
ITOA32 Ha OAHKATA-AOBEPEHUK HA B3EMAHHATA 32 HAAHYHOCTUTE ITO CMETKATA.

2.5. EMUTEHTBT ce 3aABAKABA A OCUIYPU AKTYaAH3M3AIUA HA AOTOBOPA 33 IIOPBYUTEACTBO OT
21.12.2009r. mexay ,,KBK MuBect” AA u GaHKaTa-AOBEPEHHK IPE3 KOATO Ad CE OIIUIIAT IIPOMCHCHUTE
YCAOBHSA IO OOAUTAITHOHHHUSA 32€M U ce yroBopu, 4e 3aabaxeHuara Ha ,,KBK muaBect” AA mo Ttosu
AOIOBOp OCTaBaT B CHAZ AO MOMEHTA, B KOHTO ,baakamkap 3apsa” AA moracm cyma B pasmep Ha
1 000 000 eBpo OT raaBHHIIATA IO OOAUTAITMOHHHA 32€M.

2.6. EMHTEHTBT ce 3aABAMKABA Ad OCHUIYPH BCUYKHU ITOCTBIIACHHUA OT IIPOAAkKOA HAa ABATOTPANHHI
MaTepHAAHU aKTHBH Ha ,,baaxankap 3aps” AA u ,,baaxankap Pyer” AA Aa HOCTBIIBAT IO CIIEIMAAHO
OTKPHTHTE 32 I[EATA B OAHKATA-AOBEPEHUK PA3IIAAIATEAHN CMETKI B A€BA C HOMEPA, KAKTO CACABA:

1.2 a/ emerka ¢ IBAN BG50BUIN95611000233345 B AeBa ¢ turyadp - “BAAKAHKAP-3APA” AA,

6/ cmerka ¢ IBAN BG39BUIN95611000234222 8 AeBa ¢ tutyanp - “BAAKAHKAP-PYEH” AA

3. O6I110TO CHOpaHIE HO OOAUTAIIMOHEPHUTE B3EMa PEIIICHIE Ad OTIIAAHAT CACAHHTE M3UCKBAHUA
KbM €eMHUTEHTa, onpeaeseHn B mpotokoa ot OCO or 11.12.2009r.:

3.1. EMUTEHTHT A2 yYpEeAH OCOOEH 3aA0r BBPXY CBBKYIIHOCTTA OT B3EMAaHHA II0 AOTOBOPH 32
IIPOAQKOA Ha CBOS IIPOAYKIINS;

3.2. ,,baakankap 3apa” AA Aa mpuaobue peasna coocrsenoct Bpxy 100% ot kammrasa Ha "Vorc
Aanka" OOA, ceiecrsyBamo cbraacHo sakonmrte Ha Illpm Aamka, cbC cepasmie m aapec Ha
yupaBAeHue Tepen HOMep 2, OAok b, Busarama Excmopraa O6paborBareana 3oma, busarama, lpun
Aanxka, peructpupano Ha 28.01.2008r. o HOmMep PV 62841.”.

4.B cayuaii, ge Ao 31 sauyapu 2011r. emureHTa HE IPEACTABH AOKA32ATEACTBA 32 (PAKTUYIECKOTO
YBEAHHYEHUE HA COOCTBEHUA CH KAalUTaA CbC cyma He mo-maska ot 1 000 000 aeBa, bankara-AoBepennk
Ha OOAHMTIAIIMOHEPUTE Ad CBHKAa II0 HaAACKHHA peA A0 28 despyapu 2011r. Obmo cnOpanme Ha
obanrarmonepure Ha emucus ooauranuu ¢ ISIN xoa BG 2100015077 or 11.12.2009r.

ITpomeAypa mo IrspBUYHO MyOAWYHO IMIPEAAATAHE HA IIOCAEABAIIIA EMHUCHA

ITpes wersbpTo TprMeceune Ha 2010 1. IPUKAFOYH yCIIENITHO IPOIIEAYPATA IO ITBPBUYHO IIPEAAATAHE
Ha AKI[UU OT YBEAMYECHHETO Ha KaruTaAa Ha ,,baskankap 3APA”AA,, koiitro 6e yBeanuen ot 1 322 056
AB. Ha 2 403 956 AB. Baxa zamucann 1 081 900 6pos HOBH aKITHH IO HOMIHAAHA M €MHCHOHHA
CTOHHOCT OT 1 AeB, KATO YBEAHYCHHETO HA KAIINTAAA € BIINCAHO B I'BPTrOBCKUA PETUCTBP, BOACH OT
ATreHIIHATA 110 BIMCBAHNATA, KAKTO U ITOCACABAIIATA EMUCHS AKIIUU € PerucTpupana u B Perucrspa Ha
Komucusara 3a dunancos Haazop. Kem AaTaTa Ha H3TOTBAHE HA TO3H AOKYMEHT ITOCACABAIIATA EMICHUA
aKIINK € AOITyCHATa AO Thprosus Ha Heodunmasen masap Ha akimn Ha ,,bearapcka ¢poraoBa Oopca —

Codpua” AA.

28 aryapm 2011 1. I'A.CUETOBOAHUTEA:  ..uuuvveennnn.
IMaBAukeHn /M.ITvToBa/



