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Hacrosmmar Jloknan va Msnbvauurenuus ampexrop Ha ,, MHBECT TIPOITBPTHU™ AJICHLL rp.
Bpaua (,./lpy:kectBoro”) e msrorBen Ha ocHoBanwe wi. 100n, an. 4 u an.7 or 3akoHa 3a nyOJMUYHOTO
npeaiarade Ha ueHHH kHuka (L, 3TITTLK™) Bbe Bpb3ka ¢ un. 32, an. 1, 1. 2 ot Hapenba Ne 2 ot 17 centemspu
2003 r. na Komuecusta 3a UHAHCOB HA/I30pP 3@ NPOCHEKTHTE TPHU MyOJIMUHO MpejuiaraHe Ha HeHHH KHHKA U
33 PA3IKPUBAHETO HA HH(OPMALIHS OT NYOAHUHUTE JIPYIKECTBA W JIPYTUTE EMHUTEHTH HA LIEHHH KHUKa, ui. 39
o1 3akoHa 3a cuerosoacTsoTo W oun. 60 or Yerasa wa (MHBECT TTPOITLPTH™ AJCHLL v obOxsauwa
neproaa ot | suyapu 10 31 nexemepu 2015 r.

I IIPEIIEJl HA JEHHOCTTA H CbCTOSAHHETO HA JIPYKECTBOTO

1. Obuin noa02CeH I

~Hugeet nponbpri™ AJICHILL ¢ aKUHOHEPHO APYIKECTBO ChC CNEUHAIHA WHBECTHUMOHHA Lel 3a
CCKIOPHTH3ALIMA  HA HEABHXKMMH  HUMOTH. JIpymecTBOTO (PYyHKUMOHMpA, KaTO KOJNCKTHBHA CXema 3a
MHBECTHPAHE B HEABHMHUMH UMOTH. CEeKIOPUTH3ALIMA HA HEABMIKHMH MMOTH O3Ha4apa, 4e [APYIKECTBOTO
3AKYTYBA HEABHAKMMW MMOTH € MapUuHKM CPEACTBa, KOMTO € HaOpajo upe3 U3jaBaHe Ha LCHHHW KHHKA
fakipu, obaurannu/

JIpy)kecTBOTO € BNMMUCAHO B PErucTbpa Ha ThProBCKUTE JipykecTBa rnpu Bpauancku OkpbikeH chbil ¢
petnenne No 540 ot 26.04.2006 r. no ¢.a. 227/2006 r., napt. Ne 100, Tom 4, ctp. 122, BYJICTAT 106616726
¢ yupeanrenen kanuran 500 000 ns. C pewenne Ne 1393 ot 18.10.2006 r. na Bpauancku OKpbikeH cbi.
KanuTaia Ha apymxectroTo e yeennuen Ha 650 000 ns. C pewenne No 1038 o1 14.05.2007 r. na Bpavancku
OKpbiKen Cb, KANWTaNa Ha Apy:KeCTBOTO € yBeanueH Ha | 666 400 ns.

JlpyskecTBOTO NpuTekasa nuueHs ot Komucusra no dunancos Haazop Ne 31 — JICHLLY 18.09.2006 r. na
6asza na pewenne Ne 772 — JICHULL o1 07.09.2006 r. Ha ¢bui0TO.

[lsnocTHaTa ASHHOCT HA APYKeCTBOTO € B choTBeTeTBHE ¢he 3JICHLL u chrnacHo ckioueH J0roBop, ce
obenyisa o1 obenyxpawo apyxecrso ,MAKCUMA MHBECT” OO/I.

JAHBECT  TIPOITBPTH™  AJICHILL MMa  CKJIOYEHM JIOFOBOPH  3a  JICNOZUTAPHH  YCIVIH ¢
SMureprewsubn Acer Gank™ AJl — Codwma, | Llenrpanen nenoszurap™ AJl - rp. Codua u ¢ ,bwarapcka
(pornosa Bopea — Codpus™ AJL -rp. Codus.

Cnea nauuensupadeTo Ha apyxkecrtsoro or KOH, akuumure My ca perucTpupaHu 3a Thpropus Ha
brarapeka @ouaoea 6opea ¢ npucsoen Gopeos kox SIP.

CwrnacHo peuleHde Ha obOuorTo cwOpanne Ha ,Musect nponbptu”AJICHULL ot 23.06.2014 r. B
Twprosekua peructsp Ha 30.06.2014 1. e prnucana npoMsiHa B ¢betaBa Ha CbBETa HA JIMPEKTOPHTE HA
ApyikecTeoTO: 3annuena ¢ Kanvna Becennnosa Mouosa v e srnucad 3a Hoe unen Hanemna llerkosa
I'eopruesa.

Cornacuo peweHue Ha Cweera nHa aupexktopute Ha ,Musect nponwpru”AACHLL Manbianurenen
JIHPEKTOP W npeacTapnspail ApyxectsoTo e Jumuo bosnos Knumenros.

2. Jurenonocm na Ipyycecmeomo ko 31.12.2015 e

O0wara MTMKBHAHOCT € ChOTHOLICHHETO MEXKIY TEKYLUH aKTHBH W TEKYLLUH MACHBH Ha JIPYIKECTBOTO.
Texyumre aktuen Ha “HMupecr nponbpru”™ AJICHLL Bratousat aanbuM 3a BB3CTAHOBABAHE, MApHUHM
CpeJICTBA M B3EMAHMS OT KIIMEHTH K ca Ha cToiinoer 43 687 e kbM Kpas Ha nepuona. Texylure nacueu ca
Ha croifnoct 3 444 424 nB W BKIIOYBAT 3ab/DKEHHS KbM JIOCTABYMUM, 33UbJDKEHHSI KbM (HHAHCOBH
MHCTHTYLMH W 3albiDKeHHs 1o Thproeeku 3aemu. Koeduiuenra 3a obiia AMKBUAHOCT HE THPMH MPOMSHA
CnpsmMo npeaxoanns ordered nepuoa ue 0.01.

Pasmepa Ha TEKYLLMTE NMacMBH ¢ HapacHai ¢ 16.67 % , 3a cMeTKa Ha HaMalleHHWe B pa3mepa Ha
TEKYLLHTE AKTHBH.

B crpykrypaTa Ha TeKylIMTe MacHBM JAENbT Ha 3ab/LDKEHHSTA KbM AOocTaBuuLM € 5.65 %, karo
OCHOBHHAT JOCTABUMK € 00C/YHKBALLOTO APYKECTBO, a JEIbLT Ha ThPropekute 3aemu e 74.58 %. Texuuar
pazMep HapacTBa B CpaBHEHHE C MpeaxoHus nepHos ¢ 6auszo 20 %.

T"I}I)i‘OBCI(H'I'L‘ 3dCEMH CE OTNYCKAT ChIACHO CRAOYEHH A0TrOBOpH H HE Ca obe3neuenn, 3a T4x ce
JABJGKH MoAdiHa TMXBa.

3. Pesyamamu onm 0eiqnocnima




Ilpensua xapakrepa na JlpyxecTBoTo v orpanuyeHusTa, cbabpikaim ce 8 3JJCHLL, cbuoro moxe
Jla M3BLPLIBA €IAHHCTBEHO JACHHOCT MO CEKIOPHUTU3ALIHA HA HEABWKUMH WMOTH, KOATO AeiHOCT hopmHpa 1
nocturnaris npes 2015 r. punancos pesynrar.

CrpykTopata Ha OTHOCHTEIIHMS S HA MPHXOJANTE M Pa3XO/MTE CbIOCTABEHHM € MPEAXOaHATA
rojuta B % ca npejacrasenu B Tadnuua 1:

Tabauya 1

PA3XO/IH NMNPUXOAHN
Haumenosanne wa 2014 %o 01 2015 Yo 0T U Hanmenosanne 2014 %o o1 2015 Yo 0T |
IMEHEHHE Hamenenig
PAIXOAHTE XHALJIB pasx. XHA. B pasx. HA MPHXOANTE XHILAB npHx. X€.1B npux.
Paix.1a m 2
) 7 446 I 9.73 -5.27 [pux.oT Haemn 21 22.83 19 67.86
MarepHann
Pasx. 3a spHwHn [lpux.or :
yeyru 78 49.68 80 70.80 21.12 apoLna JIMA 52
Bt 17 10.83 8 15.93 500 | Opyrmnpuxoma | 19 | 2065 9 3214
HepeoHana o o o i o . o
Hpyru pazxonn
By, Ganancosa 55 25.03 4 354 2149
CT-CT Ha
NPOLAKTHEH
O6moe: 157 100 % 113 100 % 0.00 O6wo: 92 100 % 28 100 %

Hanpasenara cbrnocTaBka nokaisa HAMAISIBAHE Ha PA3XOAMTE CMPIMO MPEAXOAHATA IOJAHHA, KATO B
TAXHATA CTPYKTYPA HAl — rojisiM OTHOCHTE/ICH JISUT 3aeMaT PasXO/nTe 3a BbHILIHH YCIYTH.

Toga ce ABLMKH HA PA3XOANTE 10 NOAIPHIKKA HA HHBECTHLIHOHHHUTE HMOTH AbPIKAHH 3a npojaKda u
JUBIKMMHTE 33 TAX MECTHH JIaHbLM H TAKCH.

[Mpuxoante o1 AeHHOCTTa CbUO OeieskaT HamalleHHe, ThH KATO HAMA peaM3dMpaHdn CIenku 3a
npoaaxba. OTunTa ce HEJOCTAaTLUHMAT 0DeM Ha MPUXOAMTE 3a MOKPUBAHE Pa3XOAMTE MO AeHHOCTTa Ha
JlpyecTrOTO.

@unancosust pezynrar va AJICHUL] kem 31.12.2015 r. e saryba B pasmep na 247 295 ns.

[Tpe3 2015 r. neitnocrra Ha ,, MHBECT TTPOITBPTH™ AJICHLL ce uspasssa B :

. [Tpoyupane # aHanM3 HA Nazapa Ha HEABHUKHMM UMOTH ChODPa3HO JeKiIapupaHuTe
HHBECTHULIHOHHH HaAMEpeHHsL.

2 Waroresive Ha  BBTPELHH  OPraHW3alMOHHM  TPaBHIa M JIOKYMEHTH C  Led
OCBIIECTBABAHETO HA LIEJTATE.

i [Tpennarane 3a npoaaxda Ha YaCT OT AKTHBUTE Ha [IPYIKECTBOTO;

4. AHeKkcHpaHe Ha j1oroBopa 3a kpeaut ¢ . Paiidaiizenbank-bounrapus™

EAJL

OOwara CTOMHOCT Ha akTUBMTE Ha apyxecTtsoto ¢ 4 521 686 ns. [pykecTBOTO npHTekapa
Vperyupasu rnozemjicHu Mot B rp. Bpaua u rp. Buaun, va o6wa croitnoct 1 817 629 ne. v crpanu B rp.
Buaun na croiinoer 2 704 057 .

Crpykrypara B aktusure W nacupure Ha ,Mupect Tlponspt™ AJICHULL n nimenenunero cnpamo
NPEAXOAHUI OTUeTeH nepro/l B % ¢ npeacrasen B Tabnuua No 2:

Tatnuya 2

AKTUBHU HA CYETOBO/JHUWSI BAJIAHC IMACHUBHU HA CYHETOBO/IHHUS BAJTAHC

Hanmenosan ! 2015 r 2015 r
e na A0k Yo B Yo Wimenenne Hamcdondicpnl, 2014 Yo ! % Hamenenme
XHILIB nacusire XHILIIB

AKTHBITE XHILIIB NMILIB
JIMA 4522 9871 | 4522 | 9899 0.28 S:Ii::;f“ 922 20013 675 14.78 5.35
Teryutn
AKTHBH - ) 0.92 a1 0.90 0.02 L 707 1543 | 449 | 983 5.60
Baemaning
Texyuin
ARTHRN — 17 0.37 5 011 .26 Tekyuur nacnsn 2952 64.44 3444 75339 10195
nap.cpeicTsa




Obmo: 4 581 100 % 4 508 100 %% O6mo: 4 581 100 % 4 568 100 %

OT W3HECEHWUTE CPABHUTE/NHH J[aHHW Ce BHIKAA, Y€ HAMA UW3MEHeHMe B CTOHHOCTTa Ha
ABATOTPARHUTE AKTHUBH, HO € HAMAJIAJ pa3Mepa Ha TEKYLLWTE aKTHBH,

B nacusute Ha Dasanca ce Habiloaga HaManeHue B OCHOBHHS KaruTan W pazMepa Ha HeTeKYLLHTe
MACHBM. 33 CMETKA HAa TEKYLIHTE MAaCHBH, KOMTO HMMAT CbLUECTBEHO yBesjnueHue. ToBa Xapaktepusupa u
HUCKHTE HUBA Ha KoeduueHTHTe 3a nukeuanoct na HMusect ITlponbpru™ ANCHILL w nokaspa, ue
JIpysKecTBOTO He Mozke Oe3 BbHIUHO (DMHAHCHPAHE Ja MOCPEUIHE CBOMTE TEKYLIM 3a/bjKeHHs. Bucokata
3AUIBKHAJIOCT KbM BbHUIHKM KPEIUTOPH € TEHACHLMS, KOATO LUE MPOAB/KH H 32 B ObJCLIE A0 MbJIHOTO
noracasare Ha 6aHkOBUAT KpeanT KbM L Paitdaiizendank buarapua™ EAJL

1. BAJZKHH CbEHTHA, HACTHITH/TH CIEJ] F'OAHITHOTO CYETOBOAHO ITPHK/TIOYBAHE

[TyGaukyBanu Osixa OTHETHTE 33 YETBBLPTOTO TpHMeceune Ha 2015 r.
[Mpuern Gaxa:

- (punancoeus oTuet 3a 2015 1.,

- Opwurupanus roguiied puHarcor otuet Ha [py:xectroro 3a 2015 r.;
- Oruera 3a ynpasienuero Ha ,,Mueect nponspru”AJICHLL 3a 2015 1;

[, JEHCTBHS B OBJIACTTA HA HAYYHOMH3CIENOBATEICKATA H PA3ZBOHHATA
JNEHHOCT

Jlpy:kecTBOTO HAMa AeHcTBUs B 00JaCTTa Ha HAYYHOM3CIEN0BATENCKATA M PA3BOIHA A€HHOCT.

1V, HIPEJBHKAAHO PASBHTHE HA APYKECTBOTO

[1pes nacrosiara 2016 1 Museet nponsptu™ AJICHLL 1we pabortn pepxy npoekruTe cu B 1p. Bpaua
urp. Buamw:

HPOEKT: Fnovempuwuiu mepenu 6 2p. Bpaya;

B kpas na 2006 ,,Musect nporrspti” AJICHLL 3akynu 11 6pos YIIHU B M3touna npomuuinena 3oHa
na rp. Bpaua ¢ o6wa oty 39 946 ke.m.; C uen usrpaknane H nogodpsasare Ha uHdpacTpykTypata 6sxa
oTpedeHn Tepen 3a TpadonocT u 3a  wirpaxciane Ha obcnyBaln HoBH nbTHa. [pes nexemspu 2007
€/IMH OT TEePeHUTE € NPOAAIEH.

[TPOEKT: Huovempuainu mepenit 4 copaou 6 2p. Buotn,

B kpas Ha despyapu 2007 , Musect nporspru” AJICHLL 3akynu 3a 3 200 000 ns  tepen ¢ nnowy

43 200 kB.M. B €1HO € MOCTPOEHUTE B HEro crpaau ¢ oduia 3actpoeHa moul 33 015 kB.M., HAXOAALIK ce B
IOxua npomuinnena 3ona Ha rp. Bpaua. [Ilpes oruernara 2007 r. Gewe npomenen [loapoGuus
yerpoiicTeen  niad Ha Tepena W Oe cbrimacysan ¢ OOwwmna  Buaun. baxa ofGocofGenun Hou 35
CaMOCTOATENHH TMO3EMIEHH HMMOTH KbM OTACJIHHUTE CLUECTBYBALLUK CrpajiH, KOCTO [IpaBH BBL3IMOMHA
[1p0;‘.l(l?l(6ﬂ'l‘ﬂ Ha BCEKH €4HH 110 OTAC/THO]

JleitnocTuTte 10 0OCHY)KBAHE HAa MMOTHTE 1ie ObAe HM3BLPLIBAHA 4pe3 OOCIYIKBALLOTO APYKECTBO
~Makeuma unsect” OO/, rp. Bpaua ¢s00pa3Ho HOPMATHBHUTE U3UCKBAHMS.

[lpeaBua CLCTOSHMETO Ha Mazapa Ha HEABHKMMHM HMOTH M (DMHAHCOBHTE Bb3MOMKHOCTH € MaJIKO
seposTHo npe3 2016 r. JlpyxecTBoTo aa npuaodHe ApYrH HEABHIKMMH MMOTH, KaKTO M [a craprupa
peanu3antns Ha HOBH MPOCKTH.

V. H3IN'GJIHEHHE HA ITPOI'PAMATA 34 HPHIIATAHE HA MEZKJAYHAPO/JHO IIPHSHATHTE
CTAHJIAPTH 34 /IOBPO KOPIIOPATHBHO YIIPAB/IEHHE




-

Ha ocuopanue un. 100w, an. 4, 1. 3 or 3K nyGauunure apyxkecTsa clieisa 1a HIrOTBAT H
NpHemat nporpama 3a npuiaraHe Ha MEXAYHApOMHO [MPU3HATH CTAaHAapTH 3a 100p0o KOPHOpaTHBHO
vipashenue, onpegeneHu ot KOH.

B wnsnbnnenne Ha wmsuckpanusta Ha 3ITILK Beska roguua cbe cBoe peuienne ChBeTbT Ha
aupektopute npuema [lporpama 3a npunaraHe Ha MeXIYHapOAHO MPU3HATHTE CTAHAApTH 33 A00po
KopriopaTHsHO ynpasieHue Ha ,, Musect nponspru™ AJICHULL. M3xoanaTta no3uums npu pazpaborsaHero Ha
nporpamata e pazOMpaHeTo. 4e 3ajlerHajiuTe B Hesl MPHHIMNH W MEPKH CBIBTCTBAT W [OANIOMAraT B
3HAUMTENHA CTerneH yenewHaTa pabora Ha JpyiKecTEOTO B ABATOCPOUEH M1aH.,

B npuerata Ilporpama ce neprnupar ocHoBHUTE 3aaun Ha JlpyxecTBoTo B 06nacTra Ha npuaarate
HA NPHHLMIKTE HA A00PO KOPHOPATHBHO YIPABICHHE 38 CLOTBETHATA MOAMHA, KAKTO C1e/1Ba:

- yrebpiciasade Ha [lporpamara v ¢BEKAAHETO M 10 3HAHUETO HA BCHUKH 3aMHTEPECOBANM JIHLA;

“H3MPAKAAHE Ha MCXaHW3MH 34 H3ITBJIHCHHEC HAa 3ab/DKCHHATA 3a CBOCBPEMCHHOTO pa3kpuBaHe Ha
HII[IK)I‘J:\*!HE.[PIFI ChracHo 3akoHa 3a APyiecTsaTa CbC ChnelMHaliHaG HHBECTHUHOHHA LET, 3akona 3a Il)’GHH‘lHOT()
npeanarate Ha HEHHKW KHHMKA, T’bpr[}BCKHH 3dKOH, KAKTO W BCHYUKH NPHITOMHMH NOA3aKOHOBH HOPMATHBHH
AKTOBE!

-NOJUILPIKAHE HA PErMCTPH, ChAbPXKALUK [POTOKOJMTE OT 3acefaHusTa Ha CbBera Ha JUPEKTOPHTE M
nporokointe or O0uMTe chOpaHus Ha AKLHMOHEPUTE;

- NOUIBPIKAHE HA PEMMCTBP € BCHUKH AOKYMEHTH, M01aBaHM B W nojiy4yaBaHu o KomucHsTa no uHaHcos
Hazop. bearapeka doujora opea — Cousa™ AL u Llentpanen nenosurap™ AJl ¢ uen neced 10cThn BLE
BCEKH C/AMH MOMEHT, KAKTO OT CTPaHa aKLMOHEPUTE, Taka M OT CTPaHa Ha ObJeLIMTe HHBECTUTOPH W JIPYIH
3aUHTEPECOBAHM JIMLA;

-AKTYAIM3HPAHE HA BLTPELIHK YCTPOHCTBEHH aKTOBE Ha JIpy»KeCcTBOTO W NPUBEKAAHETO UM B ChOTBETCTBHE
¢ AeifcTRalara HopMaTHBHa ypeada u 1odparta KOpriopaTHBHA NMPaKTHKA.

AHANMIBT HA YOPaBACHHETO Ha JIpy)KeCcTBOTO 1pe3 M3TeKnata rojdHa oKa3eBa, 4e CbUOTO €
OCBILECTRABAHO B CLOTBETCTBHE Cbe 3anernanute B [lporpamara npuuumnu, Kato 8 pe3ynrar Ha
W3rpajdeHara opraHusalMs Taka jJeMHUpaHMTE 3ajaud ca peanusupanu. Cneasa na Owje nojavepraHo
JOCTHUIHATOTO HUBO HA NPO3PAYHOCT Ha JEHHOCTTA HA KOMITAHMUATA, B PE3YITAT HA CTPHKTHOTO M3ITbIIHEHHE
Ha 30KOHOBHTE M3MCKBAHMS 3a Pa3KpUBaHE HA MHPOPMALHS.

C ornesn Ha IMHAMMKATA Ha KaruTaJIOBHS 11a3ap U HEMPEeKbCHATO MPOMEHSLIUTE C€ H3HCKBAHHA KbM
ChbBPEMEHHOTO  KOPIIOPATHBHO  ynpasjieHue, npea Cbeera Ha [AMPEKTOPUTE CTOM AaHIaXXUMEHTa 3a
AKTYAIU3HPAHETO HA NPOrpamMarTa v NpUBEIKIAHETO H B ChOTBETCTBHE ChC CLBPEMEHHHTE TEHAESHLHH C L
NOBHILIABAHE HA [NOBEPHETO HA MHBECTHUHMOHHA OOwHocT kM Musect nponwpru™ AJICHILL w nerosata
JNEeHHOoCT.

VIJAPYIA HH®OPMALIHA 34 JIPYJKECTBOTO B CBOTBETCTBHE C JIEHCTBAIIOTO
SAKOHONATE/JICTBO

[. Hudopmanust, omnocno oCHOGHUIME KAMEZOPUN CIMOKI, NPOOVKRIN W IIH NPedocmasen yeayeu, ¢
ROCOMGUNE 1A MEXHUs OA1 6 NPUXOOUMe oM _ApoOaico na eMumenma Kamo 10 o npoyenume,
HACRIBILTH 1IPE3 OmMYemuama (Junancosa 200una.

B cvorsercrere ¢ und, an.l or 3HCHLL HpymxecTBOTO MOXKE 1a M3BLPLUIBA CIEIHUTE CHENIKH :
HaOWpaHe Ha CpeacTBa yYpe3 H3/1aBaHe HAa LUEHHW KHHIXKA; MOKYIKa HA HEJBHIKMMH HMOTH H BELIHH npasa
BLPXY HEJABMKUMH HMMOTH, H3BBLPLUBAHE HA CTPOEKH W MOAOOPEHHA, C U] MPeAOCTABSIHETO HM 34
YNpapjIeHHe, OTAaBaHe Mol HAeM. JIM3UHT MM apeHia uiu npoaaxdara um. JlpykecTBOTO HAMa Npaso jia
M3BLPLIBA JAPYTH CACJKH OCBEH M30DPOCHHTE, KAKTO M MPIKO CBBP3AHUTE C TAXHOTO OCBUICCTEABAHE, OCBCH
aKo ca u3puaHo nossosenn ot 3J1CHLL

2. Hudopmauua omnocuo npuxodume, om 0einocmma ¢ Ompazsagane CieneHma Ha_3aGUCHUMOCH] 110
gfmnioienue Hda 6cexkl OHI()QJISH KIHCHTIN.

[MTo chnata wa ACHCTBALIOTO 3aKOHOAATENCTBO JIpyKecTBOTO MOMKE J1a OCBLUIECTBABA C/HHCTBCHO
AEHHOCT, CBBbP3aHa CbC CEKIOPUTHIALIMA Ha HEABHIKUMH UMOTH. B Tasu Bpbika. npes uiteknns nepuos, 1o ¢
(hopmMHpano NPUXOIH OT :




e OTIaBaHe Noj HaeM Ha HEeABHIKHMH UMOTH B FP‘BH,LIHH

3. Hudopmauua 30 CRUOUEHN  20J1eMU__ COCAKN 1 MAKHEA O CHUCCHIGEHO  IHAYeHUe
304 QeHHOCHIING HA_ CMUIeHmd.

Hsima ThproBeKK CAeNKH OT ChIUECTBEHO 3Hauenue 3a aciHocTra Ha . Musect [Mponspru™ AJICHLL

4. Hudhopmanusa omuocno kionoee na fpysycecmeomo;

~HMusect nponbpru™ AJICHLL, rp.Bpaua uama knonoge;

5. Pasmep na pazxodume na JApyycecmeomo cnpaMo ozpanudenuiama, npedsudenu ¢ Ycemasa no
ORUQUICHNE 1A OON{UA PASMED HA PASXOOWINEG 30 PHPACICHUEC [ GbIHAZDAICOCH LAINA HA 00CAYICCAULONIO

OPYAHCCCINGO

Covroacno un. 9 or ycrasa na “Husect [lponspru”AJICHLL pasxoaum 3a ynpasnenve Ha
Jpy:KecTBOTO C€a BCHUKM Pa3sXOfd MO YNPaBAEHHETO W 00C/IYKBAHETO, BKIIKOUMTENHO pa3Xxoiu 3a
BL3HATPWKJCHHS HA WICHOBE HAa CbBETa Ha JHPEKTOpHUTe Ha J[py)KecTBOTO, KaKTO M pasxoaure 3a
Bh3HATPAXKIAEHHE Ha 00CTYKBALLOTO JAPY/KECTBO, PErUCTPUPAHHS OJAHTOP W DaHKaTa-Aeno3urap.

MaKCHMa/THMAT pasMep Ha pasxoauTe 3a ynpasienuwe Ha JIpykecTBOTO B pamkure Ha eana
KaJICHAPHA FOAHHA HE MOJKe 1a HaAXBBLPs § % (Ocem npoueHTa) OT CTOHHOCTTA Ha aKTHBHTE NO Oanamca,
BKJIIOYEH B FOAMLIHHUS (JHHAHCOB OTHET Ha JIpy’KeCTBOTO 3a rOAMHATA HA HAYHUCIISIBAHETO HA PA3XOJIMTE.

Pasxoaure na “HMusect [lponvpru™ AJICHLL 3a ynpasnenue u 3a 00CIYKBAILOTO APYIKECTBO
“Makcuma Musect” OO/ B roauiuen paszmep ca B pazmep Ha 36 902 ns.

6. Yuacmue na wiaenoseme na Cosema na ()upenmapume 6 mMbpPIOCCKH ()ﬂ}-’J!(’f.’Cﬂf@ﬂ Kamo Heozpaniyeno
omeosopin ("b()[)}’.)!(‘fﬂ”{", npumedcasare na_noeeve om 25 % om Kanumaia na opyeo (J])}'.)I{‘ECHFBH,
KAKMO 0 PUACHIIE 6 VIPAGICHUCHIO HA  OpYeU  OpYMHCeCcmed i Koonepauin Kamo npoxKypucnii,
yYiapacumean il WieHoee i cheenii

Hennua Muxaiinosa lleTkopa- KbM HacTOsALMA MOMeHT uMa ydactHe 40 % B ,,Pokdeiic auszaiin”
OO/ - rp. Codms v e Ynpasuren na cwbuoro; [puresxasa 25 % ot asnosere Ha ,,Jlynait rpyn” OO/ - rp.
Cotusa: [Mpurexkasa 100 % or nanosere w ¢ Ynpasuren Ha ,.bynnen AMI” EOOJI — rp. Bpaua; nputexasa
100 % ot nanosere nva .byncroyn™ EOOJ] — rp. Bpaua. INpurexxasa 100% ot nsnosere na ,bynneaq MT™
EOOJl - rp. Bpaua. llpurexxasa 100% ot asnosere Ha .bopca umorn™ EOOJ| ~ rp. Bpaua. [lpureskasa
100% ot nsnosere Ha ,,Montanacna®” EOOJ] — rp. Bpaua. Ilputexasa 45% ot asnosere Ha [ puitHnaiir
buiirapus [wu En bu OO/ — rp. Bpaua.

Jumuo boanop KinMEHTOB— KbM HACTOSALIMA MOMEHT € Ynpasuten Ha ,,Yurexnpom™ EOO/L, rp.
Cogusa u Ynpasuren na ,,Jlynaii rpyn” OO/1;

Hanewxna Ilerkosa [‘eopruera HsAmMa yuyacTHe B TBPrOBCKM JPYKECTBA KAaTO HEOrPaHUUEHO
OTrOBOPEH ChAPYIKHUK W HE NMpHTEKaBaHe noeeue ot 25 % OT KanuwTala Ha APYro JAPYKEeCTBO, KAKTO H HE
YUACTBA B YMPABAEHHETO Ha APYIH APYIKECTRA WM KOONEPALMH KATO MPOKYPHCT, YIIPABHTE/ MM YlIeH Ha
ChBET.

7. Hndopmanuus omuocno coeakume, craiouenn mexncoy Jpyacecmeomo u cewvpianu auua, npes
QIMUEHES HePHOO, HPeOAONCEH A 30 CKIIOYGANE HA MAKHEA COCJAKU, KAKMO U COCAKH, KOWMO Ca 36
06“'!{! HH AN MY OCHHOCH W ChifecmeeHo Cce onuCtonAsam om nazaprume yeioeus;

[Tpes oTUeTHMS NEPHOJL IPYKECTBOTO MMA CKJIIOUEHH CAENKH CbC CELP3AH JIMLE, W3Pa3aBalln ce B
MONYYABAHE HA CYMH 110 TBPrOBCKH 3aEMH 3a pasrlalliate Ha 3aJbJKEHHATA 110 J0r0Bop 3a DAHKOB KPeauT ¢
Paidaiizendanx EAJL:

8. Hudopmanun sza cvbumus u_ RoOKazamenu ¢ neoduvaen 3a JIpyacecmeomeo xapaxmep, UMaiil
CHIECTMGCHO  GAUAHUE GHbPXY OCHUHOCHIMA MY, H PeQIH3UPAHUNIE Ol _He20 RPpUXoou N W3GLPUieni

PUIXOOH;

Hsima nacTbnuin ¢bObuTHg ¢ HeobuuaeH 3a ﬂ.py}l{t‘CTISU'I'O XNAPAKTEP, UMallu ChLLICCTBCHO BIHIAHHE
BLpPXY neitocTtra MY, H PCATH3NPAHNUTE OT HErO MPHUXOJAH H H3BLPIUICHH PA3XOIH]

9. Hudopyauus 3a coenku, 600eHU U3GbH DANAHCOGO;




J..lp)"}I(CC'I'BO’]'G HAMA CCJIKH BOJIEHH M3BLH DAJIaHCOBO.

10. Hudpopyauua sa 0an06u yuacmusa na JIpyacecmeonio, 3a 0CHOSHUME MY HHESCRULMIII § CRIDAHANIL 1
8 uyHconIa;

»~HMusect nponspru” AJICHLL - Bpana Hsima 1s10BH yyacTis B cTpaHata M B uy:xkOuna. Hama
MHBECTHLIMH B JIUTOBH LEHHW KHHIKA W3BbH HErOBATa HKOHOMMHYECKA IPYTIA U HATOYHHIIMTE/ HAUMHUTE Ha
(puHaHcHpaHe:

OCHOBHUTE MY HHBECTHLIMK ca 1oApoOHO onucanu BT, 1V

1. Hudopyanun  omnocno cruouenume 002060pu_om_JIpyyucecmeomo, ¢  Kauecmeonmo My Ha
Jaemonoayaament,

~Husecr  nponwpru™  AJICHILL uMa  ckmouen  Jlorosop 3a  OaHKOB  KpeauT ¢
~PAHOANSEHBAHK (BBJICAPHUAY EAJL ot 22.12.2006 r 1 na 15 JlekemBpu 2015 r cknoun Aneke No
20 3a npoMsAHa B noracuTesHus mian. ChriiacHO HEro NoracHTeNHUTE BHOCKH Ca KAKTO Cl1e1Ba’

- | (enna) noracurenna sHocka B pasmep Ha 11 000 espo, avhuuma na 15.12.2015 r;
| (enna) noracurenna BHocka, B pazmep Ha |1 000 espo, abmkuma na 15.01.2016 r;
| (enna) noracurenna BHocKa, B pazmep Ha 62 893.55 espo, abmxuma na 30.01.2016 1;
- 20 (aBanecer) nocnenoBaTeNHH MOraCHTE/IHH BHOCKH, Besika ¢ pasmep Ha 11 000 eBpo, abmkuMu
3a neproaa 15.02.2016 no 15.09.2017 r;
- | (eana) nocneHa noracuTenHa BHOCKa B pasmep Ha 129 715.82 espo, avjukuma va 15.10.2017 r.

12. Hudopmayua omnocno cxmovenume om JIpyiucecHigomo, 6 Kauecmeomo My NG 3aemodamenn,
dozosopu 3a 3aem

3a oTUETHKA NEPHOJL HIMaA CKITFOYMEHH NOTOBOPH OT EMHTCHTA, OT HEIOBO ABLIEPHO JIPYIKECTBO HIIH
APYHecTBO MAHKa B KAYECTBOTO MY Ha 3aeMoiares. ITo cunara Ha nefcTralloTo F3AKOHOAATENCTRO, TO HAMA
Npapo aa CRIoYBa 10roBOpH, ¢ KOWTO Ja NpejocTaBs 3aeMH HA TPETH KA,

13, MH(/NH).HH!(HR 3a_W3NOAIEAHECHIO HA_CPeOCmEania om HIGHPIHCHA HOGAd EMUCHA HeHNH KHUICQ npes
OHINEemHUA Repuoo

[1pes oruernus nepuos Musect nponbpru”™ AJICHLL He e u3taBano HOBA eMUCHA LIEHHH KHHKA;

I4. Ananuiz na coOMHOMHICHIEHIO  MEMNC) V_Rocrzianine J’IHHHIH(,‘(M’H pesyamanti, ompasenil 8h6
ffN-HHHI'CfHNIH omuem ia d)!f”ﬂ'”(’l’)(fﬂﬂlﬂ 200UHA, H HO-pano H].f‘ﬁ;?HK}’(HHIN HPOSHOIN 3d IME3H pe3ymamin

[locturnaruat (uuancos pesynrar 3a 2015 r. e 3aryba B pasmep Ha 247 295 JiB. W € ovakpan,
MPeABH/ NPEIXOJAHUTE OTHYETH H (PUHAHCOBOTO ChCTOSHHUE Ha JIpyKecTBOTO.

15, Anqins 1 oNenKa Ha ROAUNUKAMA OIMHOCHO yrpagaennemo na diunancosume pecypcu ¢ nocoueaie
HA_GL3MOMUCHOCTIUME 34 ()6(.';'!'}-‘.?!(’6(!”8 Hia 3!’1()?»-7.‘"(‘{?”Hﬂﬂlﬂ, CECHMPWTHIING 3ANTAXH 1 MEPKU, KOoumo
Hpyacecmeomo ¢ HPeOnpueIo WAl ApeoCcmon 0a npeonpueme ¢ 021eo amoempanseanemo s,

Kbm nacrosims moment JHusect nponbpru”™ AJICHL] uma nenoracen GaHkoB 3aem B paszmep Ha
423 609 EUR u HenoraceHu ThprosekH 3aemu ¢ pasmep 2 569 008 nesa . CTpeMexbT € HETHHAT napuyeH
NOTOK ja Obe MOJOKUTENEH, KaTO NapHYHKUTE MOTOLUH OT pealus3auus Ha NpoeKkTuTe Ha JlpyKecTBOTO wie
reHepupar A0CTarb4HO CpeicTBa, 3a Jda C€ NMOKPHAT BCHYKH [atlaHua no KpelnTa H CC OCHIYpPH
BLIBPBLILACMOCT.

Ovakpanure NpUXOAH e ca o1 l'IIJO.F_IE'l}I{GEI H HacMK Ha WUMOTH, K4ATO BApBame, 4e¢e TC we G'b,'l'd'l'
JOCTATLHHH 34 MOKPHUBAHE Ha 3alb/eHusTa.

PHCKBT MO OTHOLUEHHE HaA 6'1)1[&31].[,0”[‘0 e(l)eKTHBHO YHpaBleHHe Ha aKTHBHTE 1UC G'bﬂ,e MHHHMH3HPAaH,
KATO € B3eMaT HeOOXOAUMUTE MEPKH 110 OTHOLIEHHE Ha [MPUBJICHCHWA Karnural,

“[}H MPOMAHA Ha MMasapHUTe YCNOBHA CeBeTnbT Ha IHPEKTOpPHTE Ha Ilpy}]{C‘CTBOTO e npeanpydeme
MCPKH  3a NpeCTpPyKTYpHpaHe Ha HWHBCCTHUHOHHHWA ['IUP'I'[I')CHJ'I, Taka 4e Ja OCHI‘_\/I)H H3ITBJIHEHHE  Ha
HHBCCTHLIMOHHHTE LCITH.




CweerbT Ha aupektopute Ha , Musect nponbptn™ AJICHLL ocbllecTBABA NOCTOAHEH KOHTPOJI BBPXY
W3BbpLIBAHMTE pa3xoau. llpu eBeHTyaneH pLCT Ha pasxoiure, [lpy)KeCcTBOTO MOXKe /[a H3HCKBa OT
00CYKBALLOTO APYKECTBO CMSIHA HA MOAU3ITBLIHMTEIH C OrJIe/I ONTHMHU3MPAHE HA PasXoauTe.

EdekTuBHOTO yrpaBjieHue Ha (UHAHCOBMTE PECYPCH, LIE OKakKe TMOJOKHUTENEH edeKT BbpXy
neiiHoctTa Ha , Musect nponbpru” AJICHLL, karo we cnomorHe 3a NoCTHraHeToO Ha OM3HEC Le/HTe Ha
JpyxectBoto. Ch3ziaiena e paborewla cHcrema 3a (PMHAHCOBO YIPaB/ieHHE H KOHTPOJI, € MOMOLLTA Ha KOATO
ce pelyuMpar 10 MUHUMYM pUckoBeTe 3a JlpyKecTBoTO.

16. OI{L’HK{I HA _8B3IMOICHOCIHIUMIE 30 pPeaiu3aiua lda HHECCMUNHHONNUME HAMEPCHUA ¢ HOCOYUBAHE HA
pasmepa Ha pasnonazaemMume cpeocned U Ompasasate Ha b3MONCHume npoMenu 8 cmpykmypama na
dunancupane na maszu QenHocH

Ilpes 2016 r. OCHOBHO MACTO B MHBECTHIIMOHHHTE IMJaHOBE Ha [Ipy)KecTBOTO 3aeMatr NpoeKTUTe
onucanyn noapodHo B 1. [V. Cuurame, ye OCHOBHATA Lie/l Ha JIpYy)KECTBOTO € J1a ycree Jia H3ITbJIHH [0eTHTEe
AHIKUMEHTH 10 OTHOLLIEHWE HA [OracHTEHHWTE BHOCKH MO OAHKOBMAT KPEAMT W M3[IbJDKABAHETO MY B
CPOK;

17. Hnopmauua 3a HACHIbRUAU _NPOMEHU _NPE3 OMYEMNUA NEPUOO 6 OCHOsNUMEe RPUHHURU 34
ynpasaenue na [{pyjncecmeomo u na 1ez08ama UKOHOMUYeCKd zpyna

Hsima HacTBIMIN NPOMEHH;

18. Hudopmauus 3a ocHogHUME XAPAKMEPUCHUKI HA NPUIAeAHume om Hpyacecmeomo 6 npoueca na
u32omeAne HA_OUHANCOGUIIE OMYEMNU CUCIEMA 30 Gbmpenien KOHMPOA W CUCHIeMA 3a_ynpagienue na

plHcKoee

JleitnocTTa Ha JIpy»KecTBOTO He W3MCKBa pa3paboTBaHETO HA crieuM@uuUHA CHCTEMA 3a BBTPELICH
KOHTPOJI M CHCTEMA 3a YIpaBlieHHe Ha pucka. He3aBHCHMO OT TOBa, U€NTa NpU M3rOTBSIHE HA (PUHAHCOBHTE
oTyeTH e jaa Obje OCHIYpeHO ajJileKBaTHO cbhOupaHe, oOpaboTBaHe M IpeicTaBsHe Ha JOCTOBEpHa,
CHCTEMATH3MpaHa M HaBpeMeHHa WH(pOpMalus, KoATO Aa Oble OTpaseHa CYETOBOJHO, B CHOTBETCTBHE C
TPUIIOKUMUTE HOPMATHBHH aKTOBE;

19. Hudopmauus 3a_npomenume 6 _ynpagumennune opeatu na /lpysycecmeomo npes omuemiama

Junancosa 20duna

Hsama HACTBLIUIM MPOMEHH B YIIPABUTEJIHUTE OpraHH Ha JlpyKecTBOTO;

20. Hudopmauua 3a pazmepa na_Gu3HAZPAICOCHUAMA, Hazpadume i/ Win NOJAIHME HA _8CEKU 0m
yaenoseme na_Cheema _Ha_QuUpekmopume 34 omuenmuamad _(Qunancosa 200ula, usniamenu om

Q pyJicecmeomno

3a oruernata 2015 r. e wusmateHo OpyTHO Bb3HarpaxaeHwe B pasmep Ha 13 200 snB Ha
u3mbanMTeNHMs aupektop Jumuo bosxos Kiumenrtos. Ha octananuTe 4ieHOBE Ha CHBETA HA JIMPEKTOPHTE
HE € W3IUIAIIAHO Bh3HArPAXKICHHE.

Hsma J0MbAHMTENIHN HACPaAK HITH M013H 3a wieHoBTe Ha CbBETa Ha JAMPEKTOPHUTE.

21. Hpumesxcaganu om_uaenoseme na _Cveema 1@ OQUPCKMOPUmE npe3 200ulama akuyuu  Hna
[pysicecmeomo, kakmo u npasa na wienoseme na Cveema na dupexmopume 0a npuoodusam axuuu u/

wiu obauzayuu na JApyicecmeono

Jlenuua Muxaiinosa [leTkoBa — npejcenaren Ha ChBeTa Ha JMPEKTOPHTE - npuTexasa — 167 996
6post GesHannuny, OGHKHOBEHH, CBOGOIAHO MPEXBLPIISEMH, NIOMMEHHH aKLWH, ¢ 1paBo Ha | (eauH) riac B
06110T0 cHOpaHHe Ha AKLIMOHEPHTE M C HOMHHAJIHA CTOHHOCT 1 JieB BCsKa.

Hanexna Ilerkosa ['eoprueBa — WieH Ha CbBETA HA AMPEKTOPHTE — HE NPHTEKABA AKLIMH]

Jlumuo bosnos KimmeHTOB - uleH Ha CbBETa HA JUPEKTOPUTE M M3IBJHHUTC/ICH JMPEKTOp —
npuresxasa 3 000 6pos Ge3HanudHK, OGUKHOBEHH, CBODOIHO MPEXBBPIISEMH, MOWMEHHH AKUMK C NPABO Ha 1
(eamu) riac B 0610TO chOpaHue Ha AKUMOHEPUTE W C HOMMHAJIHA CTOHHOCT 1 JIeB BeAKa.

EmuTeHTa He € Npe/locTaBsii OfLUHMK BbPXY CBOH LEHHH KHHIKA.




22. Hundopmauusn 3a _useecmuume Ha__Opylcecmeomo 002060peHocmu  (6RIOMUMENHO U cied
npUKAIOYEane na unancosama 200una), 6 peyamam na Koumo ¢ dvoeuy nepuod mMozam 0a HacHrbnAm
HPOMEHU 8 NPUMENCAGANUA_OMHOCUmMe e 0N AKWUN WK 001u2ayuy om HACMOAU{U AKWUONeDU Wl
obuzanuonepu

Jlpy’KecTBOTO He 3Hae 3a JOTrOBOPEHOCTH, KOMTO OMXa J0Beiu /10 MPOMEHH B TPUTEKAaBAHMS
OTHOCHTEJIEH JisiJl AKLMK OT HACTOALLM aKIHOHEPH.

23. Hughopmauus 3a gucaugu cv0ednu, QOMUHUCMPAMUGHH WK APOUmMPAdICHL RPOU3EO0CHEA, Kacaeu(u
3A0BANCCHUA_ WIH 83eMANUA Ha [[pydcecneono;

KtmM moOMeHTa Ha M3rOoTBAHE Ha ,HOK.F]E[L{&] HAMA BHCHILUH C'[:L{Cﬁﬂl*l, A JMHHHCTPATHBHH HJIH
apﬁnTpax{Hu MPOH3BOJICTBA, Kacaclly 3alb/DKCHHA WK B3CMAHHA HAa CMHTCHTA.

24. Jlannu 3a _OQupekmopa_3a__6Pb3KU__C__HHECCHUMOpA, GKIOUumento _menedon u__adpec 3a
KOopecnonOeH A

Ha 13.05.2014 r. 3a aupekTop 3a Bpb3ka ¢ MHBecTHTOopute Oe u3bpan Minn Banenwrtunos Hanos ot
rp.Bpaua.

['p.Bpaua — 3000

Yn.”Xpucto bores” Ne 20

+35992661686 Tenedon

+35992623400 dakc

info@borsaimoti.com

25. Hpomenu ¢ yenama Ha axyuume na JApyyucecmeomo.

Ilpe3 2015 r. He € OCHIIECTBABAHA AKTHBHA THProBus ¢ akuuH Ha JlpyxecTBoto Ha ,,bDb-Cous™
AJl. MankuaT 6poii CKIIOUeHH CHE/IKH He MO3BOJIABA J1a CE HAlpaBH aHaIM3 Ha JIBUWKEHHeTO Ha lieHaTa
Ha aKUMMTE Ha KOMIAaHUATA.

HacroswmmsaT aoknan e npuet ¢ Peenne na Coeera Ha aupekropute Ha ,Musect npormbpru” AJICHLL Ha
3acejlanue, npoBeeHo Ha 23 ¢gespyapu 2016 1. (l'[pomxein Nel130 o1 23.02.2016 1.)
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