JOKJIAL HA HE3ABHCHUMMUSA OTUTOP

J0 AKIIUOHEPHUTE HA
BBJT'APCKA PO3A CEBTOIIOJIMC Al

Joxnan BbpXxy pHHAHCOBHSA OTHET

Hue n3pbpmuxMe oIUT Ha NpuiokeHus GuHaHcoB oTyeT Ha bwarapcka posa Cesrononuc AJl
(IpyxecTBOTO), BKIIOYBALL cueToBOJHUA OanaHc kbM 31 nexemBpu 2008 roauna, oTueTa 3a JOXOAUTE,
OTUYETa 3a MPOMEHHUTE B COOCTBEHNS KAMKUTAJ U OTUYeTa 3a IapUYHKTE MOTOIM 32 FOANHATA, 3aBbpIlBaILA
Ha Ta3u JaTa, KakTo 1 0000IIEHOTO OMOBECTIBAHE HA CHILECTBEHUTE CUETOBOJHU MOMUTUKH H JAPYTUTE

MOACHUTEIHH NMPHITOKEHHA.

Omeosoprocm Ha pero8OOCMEOMO 3a uHaHcoBUs omiem

OTroBopHOCTTA 3a W3TOTBSHETO W JIOCTOBEPHOTO TPEACTaBAHE HA TO3M (MHAHCOB OTHET B
CBOTBETCTBHE ¢ MexIyHapoiHHUTEe CTaHJapTH 3a (PMHAHCOBM OTYeTH, mpuetH oT Kommucuara Ha
EBporeiickus cbi03, ce HOCHM OT PbKOBOACTBOTO. Ta3u OTFOBOPHOCT BKJIOYBA: pazpaboTBaHe,
BHE/IpABAaHE W TMOAJbpXKaHe Ha CHCTEMa 3a BBTPEIEH KOHTPOJ, CBbpP3aHa C WM3TOTBSHETO H
JIOCTOBEpPHOTO NpeJicTaBsiHe Ha (JMHAHCOBU OTYETH, KOMTO Jla He ChAbPIKAT CHIIECTBEHH HETOUHOCTH,
OTKJIOHEHHS ¥ HECBOTBETCTBHS, HE3aBMCHMO Jaly T Ce ABbJDKAT HAa W3MaMma WIIM Ha rpeluka; noadop u
NpUJIOKEeHHe Ha MOJAXOJSLIN CUETOBOJHHM MONMTHKH; W H3TOTBSHE HA NPUOIM3HTENHHU CUETOBOIHH
OLIEHKH, KOMTO J1a ca pa3yMHH NPH KOHKPETHUTE OOCTOSTENCTRA.




Omeosoprocm na ooumopa

Hanrata oTroBOpHOCT ce cBeX/a 0 M3pa3siBaHe Ha OJUTOPCKO MHEHHE BbPXY TO3U (MHAHCOB
OTYeT, OCHOBABAIIO Ce Ha M3BBPILICHHs OT Hac oAuT. HaumsaT ogur Ge nmpoBesieH B ChOTBETCTBHE ChC
3akoHa 3a He3aBUCHMHs (PMHAHCOB OAMT M NpodeCHOHATHUTE WU3UCKBAHHUS Ha MexayHapoaHuTe
OIMTOPCKH CTaHAapTH. Te3u cTaHJapTH HajaraT chia3BaHe Ha eTHYHHMTE M3HCKBAHMA, KAKTO M OJUTBT
na ObJle MIaHUpaH U NpOBeJeH Taka, ye Hue Ja ce yOenuM B pa3yMHa CTeleH Ha CHTYPHOCT JOKOJIKO

CbHHaHCDBHHT OTYET HE ChAbpPHKaA CHIUIECTBEHU HETOUYHOCTH, OTKIIOHEHH S H HECBOTBETCTBUA.

OauTBT BK/IIOYBA U3MIBJIHEHHETO Ha MPOLEAYPH C 1€ MolyvyaBaHe Ha OINTOPCKH J0KA3aTe/cTBa
OTHOCHO CYMHUTEe M OIOBECTSBAHUSATA, MpPEACTaBeHH BbB (hMHAHCOBHS oTyeT. M3OpaHute mpouexnypu
3aBUCAT OT NPELEHKATA HA OJJUTOPA, BKJIFOUMTENHO OLIEHKATa HAa PUCKOBETE OT ChLIECTBEHH HETOUHOCTH,
OTKJIOHEHHs] 1 HECHOTBETCTBHS BbB (PMHAHCOBHS OTHET, HE3aBUCHMO JlaJiM T C€ IbJKAT Ha M3MaMa UiH
Ha rpemika. [Ipu U3BbpLIBaHETO HA Te3W OLEHKM Ha PUCKa OJUTOPBT B3eMa I10]] BHUMaHHE cucTeMara 3a
BBTpELleH KOHTPOJ, CBbP3aHa C U3TOTBSHETO M JOCTOBEPHOTO MpelcTaBsHe Ha (MHAHCOBUS OTYET OT
CTpaHa Ha NpeinpusITHeTO, 3a Ja pa3paboTH OJUTOPCKH MpPOLEAYPH, KOUTO ca MOAXOMALH MpPU Te3H
00CTOATENCTBA, HO HE C 11e/1 H3pa3siBaHe Ha MHEHHE OTHOCHO e()EeKTHBHOCTTA HA CHCTEMATa 3a BLTPEIIEH
KOHTpPOJ Ha mpeanpustieTo. OAUTHT CHIIO TaKa BKJIIOYBA OLEHKa HAa yMECTHOCTTA Ha MpHJaraHuTe
CUCTOBOJHHM MOJUTHKM M Pa3yMHOCTTAa Ha MPUOJIN3UTESHUTE CYETOBOJHU OLIEHKH, HAlpaBeHH OT
PBKOBOJICTBOTO, KAKTO M OLIEHKA Ha LSJIOCTHOTO MPECTABSHE BbB (PMHAHCOBHS OTYET.

Cuurtame, 4ye M3BBPLUEHUAT OT HAC OAMT NPEAOCTaBs JAOCTaThb4HAa M noaxozasma Oasa 3a
H3pa3eHOTO OT HAC OJUTOPCKO MHEHHE.

Mnuenue

B pesynrat Ha ToBa ynocroBepsBame, 4e (DMHAHCOBHMAT OTYET NpPEACTaBs JOCTOBEPHO, BBB
BCUYKH CBILECTBEHH acleKTH, (PUHAHCOBOTO checTOsiHMEe Ha JlpyxectBoto kbM 31 nekemspu 2008
rOJIMHA, KaKTO M HErOBUTE (DMHAHCOBHU PE3YJNTATH OT JeHHOCTTA M MApUYHHUTE My MOTOLM 3a FOAMHATA
3aBbpILBAllA TOraBa, B CbOTBETCTBHE ¢ MexIyHapoaHHTe cTaHAAPTH 3a (PUHAHCOBU OTYETH, IPUETH OT
Komucusita Ha EBponeiickus cbro3.

Joknaja BbpXy APYr'H PABHH H Pery/1aTOPHH H3HCKBAHHS

T'oouwen Ooxnad sa Oeimocmma Ha J[Ipyoicecmgomo no usuckeanusma Ha 3axoHa 3a

cuemogoocmeomo (4i. 33)

B choTBeTCTBHE C H3UCKBaHUATA HA OBJrapcKus 3aKOH 3a CYeTOBOJCTBOTO (Uil 38, map. 4), Hue
CMe Ce 3al03HaNK ¢ FOJAUIIHUS JOKJIa/ Ha PhKOBOJCTBOTO 3a JieiiHocTTa Ha JIpy:KeCTBOTO 3a OTYETHATa
2008 ronuHa. To3u noKnaa He TpeACTaBNsABa YacT OT TOAUIIHUA MY (DMHAHCOB OTUET 3a CBHIIHUS TIePHOI.




OTroBopHOCTTA 32 M3rOTBSHETO HAa TO3M TOAMILEH OKIaJ 3a AeliHocTTa ¢ AaTa 26 mapt 2009 roauna ce
HOCH OT pBbKOBOACTBOTO Ha [lpyxkectBoro. Hcropuueckara ¢uHancoBa WH(pOpMalUs, MpeAcTaBeHa B
FOJMLIHKMS JOKJaA 3a AeHHOCTTa, ChOTBETCTBA BB BCHYKM CBHILECTBEHH aCMeKTH Ha MH(pOpMAaLuUsTa,
npencTaBeHa U OornoBecTeHa BBB (MHaHCOBHS oT4eT Ha J[pyxectBoTo KbM 31 mexemBpu 2008 roamHa,
H3rOTBEH B CBHOTBETCTBHE C MexayHapoAHUTe CcTaHzapTid 3a (UHAHCOBM OTYETH, MNpPUETH OT

Komucusta Ha EBponeiickus cbro3.
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Enektporislhdlii oA PO3A CEBTOITIOJIUC ATl ENeKTPOHHO NOAMITTaHO 0T
Rosen P :
Non Mar 68 LSHE, ﬁ%%@luw Mon Mar 30 19:21:40 £5T 2009
3a 2008 HHA
2008 2007
Tpuaoxennn
BGN'000 BGN'000
[Tpuxoau ot npoaaxou 3 12,552 12,333
Jpyru noxonu/(3aryou) ot aeifHoCTTa, HETH( 5 263 767
W3MeHeHNe HA HAMTUYHOCTHTE Ha 6 (89) (143)
HE3aBbPLUEHO MPOM3BOICTBO U FOTOBA
Pasxonu 3a Matepuani 7 (8,126) (7,710)
Pa3xonn 3a BEHIIHA YCIIyTH 8 (806) (614)
Pa3xonu 3a nepconana 9 (2,596) (2,216)
Pazxonu 3a amopTH3aunn 14,15 (623) (470)
Jpyrn pa3zxonu 3a neitHocTTa 10 (241) (217)
IMeuanda ot aeiinocTTa 334 1,752
DUHAHCOBH TMPUXOIN 11 672 166
@UHaHCOBH pa3xoan 12 (522) (505)
IMeuanda npean JaHbLUH 484 1,413
Pa3xon 3a nawbun BEpXY TevanbaTa i3 (50) (142)
Herna neuanda 3a roaMHaTa 434 1,271
Joxoa Ha akuus 21 BGN 0.04 0.20

Hpunoxcenuama na cmpanuyu om 5 0o 38 ca Hepasoenna yacm om (uUHAHCOGUA OnYem.

Hanvanumenen oupexmop:




BbJTAPCKA PO3A CEBTOIOJIMC AL

OTYET 3A TPOMEHUTE B COBCTBEHHMSA KATIUTAJ

3a 2008 roanna

Hepasnpeoene
Ocnosen .
= 3axonosu HU neyaou/ =
Mpuokenns  aKHUOHEPCH Oouo
pezepsu (nHampynanu
Kanumai 2
3a2you)
BGN'000 BGN'000 BGN'000 BGN'000
Caugo na 31 gexkemepu 2006 6,033 6,032 (1,642) 10,423
Envucns Ha akumun 6,033 - - 6,033
Pasznpenenenne Ha nevanbara 3a pezepeu - 161 (161) -
[lokpueane Ha 3arydu ot ¢ona Pesepsen - (3,165) 3.165 -
Hetna nevanda 3a ronvHaTa - 3 1,271 1,271
Caungo na 31 gexemepu 2007 12,066 3,028 2,633 17,727
Pasznipenenenue Ha nevanbara 3a pesepeu - 127 (127) -
HerHa neuan6a 3a ronnHara - - 434 434
Cajino na 31 gexkemepu 2008 21 12,066 3,155 2,940 18,161

I}j}!’.“.?().)ﬁ'(‘&’ﬂf}i‘ﬁ?{.‘ Ha cmpanuyi om 500 58 ca Hepaade_-wm Hvach om qﬁﬁHG‘HC’OSEr‘H omuem.
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bbJIFAPCKA PO3A CEBTOIIOJIMC AL

OTYET 3A NTAPUYHWTE MOTOILIH
3a 2008 roguna

Hpiiowens

Tapuynn noTouu oT onepaTHBHA deifHOCT
[TocThniieHus OT KIHEHTH

IMnamanua Ha AOCTaBUMILK

[namanus Ha mepcoHana | 3a COUMATHOTO OCHIYPABAHE
ITnarenn ganbuu (Ge3 qanblK BLPXY nedanbara)
Bu3cranosenu fanbum (6e3 1aHblUl BEpXY nevanbara)
Ilnarenu nansun BLPXY nevandara

ITnaTenn BaHkOBH TakcH

KypcoBH paznuku, HeTHO

Hpyru naaumanus, HETHO

HeTHH napHYHH NOTOLH 0T ONEPaTHBHATA AeiHOCT

IMapnynn moTouu 0T HHBECTHLHOHHA JeilHOCT

[Tokynku Ha UMOTH, MAILIKHK U 060pYIBaHe

[TocTbnaenus ot npoaaxda Ha UMOTH, MALIMHKE U 000pY/1BaHE
[IpenocraBenu KpaTKOCPOUHH 3aeMH HA CBBP3AHM JIHLA
[oCTLIICHNA OT CBBP3aHU IULA O IPE1OCTABEHH
KpaTKOCPO4YHH 3aeMH

ITosry4yeHu MUXBH OT CBLP3aHM JIMUA 110 TPEAOCTABEHH
KPaTKOCPOYHU 3aeMH

ITocTwrieHns No CrieuuaiIHy 10rOBOPH 32 MPEXBLPIEHH
HeTHn mapi4Hu MOTOHN H3NMO0JI3BAHU B HHBECTHUHOHHATA
AefHOCT

Mapuunu notoun ot ¢puHaHCOBA AeiiHocT

TTocThIIEHHs OT eMUTHPAHE Ha aKIHK

ITocThnuieHHs OT HEYNIPasKHEHH 1TPaBa 3a 3aluCcBaHe Ha aKlIuK
Wsnnamane Ha HeynpaxHCHH NMpaga 3a 3aucBane Ha akiiy
Hsrinamane Ha ABATOCPOYHH DAHKOBH 3d€MH H JIHXBH

HeTnn napuynu notous (H3moa3eanu BbB)/oT GHHAHCOBATA
neiiHoeT

Hetrno (HamaneHne)/yBelHYeHHe HA MAPHYHUTE CPeICTBA H
MAPHYHATE eKBHBAJEHTH

ITapy4nn cpefcTBa W MApHYHK SKBHBAIEHTH Ha | sHyapn 20

[lapu4nu cpelcTBa H NAPHYHHA eKBUBaJeHTH Ha 31 gexemepy 20

2008 2007
BGN '000 BGN '000
9,338 8,894
(5,322) (5,567)
(2,527) (2,035)
(171) (382)
1,123 1,103
(191) (294)
“) (6)
(2) (1)
(53) (38)
2,191 1,674
(5,213) (5,449)
52 194
- (3,800)
3,380 2,450
51 :
= 126
(1,730) (6,479)
- 6,033
30 4
21) (13)
(941) (993)
(932) 5,031
471) 226
555 329
84 555

!}'pu,-w.mvemmnm Ha cmpaniyu om 500358 ca HE‘p{fB’d({!{H({ wacm om Q.‘.WHGHCGEIM QIYen.




BBJITAPCKA PO3A CEBTOINOJINC AL
BAJIAHC
kbM 31 pexemepu 2008 roauna

31 JexemBpH 31 Jexemepu

IMpirowenns

2008 2007
AKTHBH BGN '000 BGN '000
Herexyumn aktuen
HnmoTu, matmuu u obopyasane 14 16,943 12,287
HemaTepuanuu akrusu 15 4 1
16,947 12,288
Texyuin akTHBH
Matepuaniy 3anacu 16 1,755 1,335
BieManus 0T CBBP3aHU ITPEATTPHSTHS 17 2,878 4,734
B3emanust o crienmnaiHu T0TOBOPH 18 - 2,131
Toproseku W Ipyry B3eManus 19 262 459
[Tapuunm cpeacTBa M APHYHHW €KBUBAIEHTH 20 84 555
4,979 9,214
OBIIO AKTHUBH 21,926 21,502
COBCTBEH KATIUTAJI 1 TACHBH
COBCTBEH KATIUTAJ
OcCHOBEH aKLHOHEPEH KanuTall 12,066 12,066
Pesepeu 3,155 3,028
Hepasnpenenena nedanda 2,940 2,633
21 18,161 17,727
MACHBH
Herexymn 3anbiKeHHs
Hbirocpounu 3aemu ot OaHKH 22 616 1,436
HBLIrocpounn 3a1bIKeHHs KbM MepcoHaia 23 78 63
[TacuBr 10 OTCPOUEHH AHBLUH 24 68 65
762 1,564
Texkymmn 3agbaKeHus
KpaTtkocpoyHa "acT Ha IBITOCPOUHH BAHKOBH 3aeMi 22 822 820
3aABMKEHHA KBM CRBP3aHH TIPEINPUATHS 25 870 -
THproBekH W APYTH 3aIBIKEHN 26,29 831 925
SabIKEHHsS KbM TIEPCOHATA M 3a COLMAIHO OCHTY s 27 380 337
3aIBIKCHNS 32 TaHBIH 28 100 129
3,003 2,211
OBIIO IMACHBH 3,765 3,775
OBUIO COBCTBEH KATINTAJI H ITACHBH 21,926 21,502

Hpunoxcenuama na cmparingn om 5 do 38 ca vepazdenna yacm om (unancosus omyem.

Durnancosusm omyvem na cmpanuyy om 1 0o 58 e ododpen 3a uzdasave om Creema na oupexmopime
HA OpYHCeCmeomo u € Rognucar on He2oeo uve Ha 26 mapm 2009 2. om:




BBJI'APCKA PO3A CEBTONOJIMC A}

NPUIOXKEHUA KbM I'OAUIIEH ®UHAHCOB OTYET 3A 2008roanna

CbABbPKAHUE

OTYET 3A JOXOIUTE

BAJIAHC

OTYET 3A HAPUYHHUTE IOTOIU

OTYET 3A ITIPOMEHHUTE B COBCTBEHHMA KAIIMTAJI
MNPUJIOXKEHUA KbBM I'OAUINTHUA PUHAHCOB OTYET

1. AHPOPMAILIMS 3A IPYKECTBOTO

2. OCHOBHH TTOJIO’KEHUSI OT CYUETOBOJHATA TOJIMTHKA HA APYKECTBOTO
3.IPUXOJN OT IMPOJAKBH

4. M”H®OPMAIHS IO CETMEHTH

5. IPYTH JOXOW/( 3ATYBH) OT JEMHOCTTA, HETHO

6. IBMEHEHHUE HA HAJTHYHOCTHUTE OT NPOJAYKIHS M HE3ABBLPIIEHO ITPON3BOJACTBO
7. PA3XO/IH 3A MATEPHAJIN

8. PA3XO/IH 3A BHHIIHM YCJIYTH

9. PA3XO/IH 3A TIEPCOHAJIA

10.IPYTH PA3XO/IH 3A JEHHOCTTA

11. PUHAHCOBH NMPUXOIH

12. PUHAHCOBH PA3XOIU

13. JAHBYHO OBJIATAHE

14. IMOTH, MAILIUHYA U OBOPY/IBAHE

15. HEMATEPHAJIHU AKTHUBH

16.MATEPHAJTHU 3AITACH

17.B3EMAHHUS OT CBLP3AHM NPEITPUSITHS

18. B3SEMAHWSI 11O CIIELIUAJTHH JIOTOBOPH

19. TBPTOBCKH W IPYTH B3EMAHUS

20.TIAPUYHM CPEJCTBA Y TAPUYHU EKBUBAJIEHTH

21. KAIIATAJI U PE3EPBH

22. TBJATOCPOYHM 3AEMH OT BAHKH

23.3AIBJUKEHUS KBM ITEPCOHAJIA ITPM NEHCUOHUPAHE
24.TIACABH 1O OTCPOYEHHU JAHBIHA

25.3AIbJUKEHUS KbM CBBP3AHU NPEANPAATHS
26.3AbJUKEHUS KBM JOCTABUMIIN

27. SAIBJIKEHUS KBM IMTEPCOHAJIA T 3A COLIMAJTHO OCUTYPSIBAHE
28.3AIBJIKEHUSA 3A TAHBIHA

29.IPYTY TEKYIIM 3A1BJIKEHUS

30. CAEJKH CHhC CBBP3AHU JIULA

31.VIIPABJIEHUE HA ®UHAHCOBHUS PUCK

32. YCJIOBHM 3AIBJKEHMS M AHT AJKUMEHTH
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BBJI'APCKA PO3A CEBTONOJIMC A}

NPUIOXKEHUA KbM I'OAUIIEH ®UHAHCOB OTYET 3A 2008roanna

1. AHOOPMALUA 3A IPYKECTBOTO

Bbrarapcka posa Cerononuc A/l € TBProBcKo akIMOHEPHO IPYXKECTBO, PErUCTpUpaHO B bbirapus,
C azapec Ha YIpaBICHHE M MSICTO Ha CTOMaHckara aeidHocT rp. Kazanmpk, Oyn.”23 IlexoTeH MIMIMTYEHCKA
monk” Ne 110.

Copaebnara peructpanus Ha apyxectBoto € ot 1991r., pernenne Ne 3912/1991r. na Crapo3aropcku
OKPBKEH CBH/I.

IIpe3 2008 r. He ca W3BBPILIBAHM IIPOMCHU B IPaBHUS CTAaTyT, CUCTEMaTa Ha YNpaBieHHE U

NpeaACTAaBUTCIICTBOTO Ha APYKCCTBOTO.

1.1.Co6cmeenocm u ynpaenenue

Bbearapcka posa Cesromomuc A/l e myOnWdHO APYXKECTBO - EMHTEHT IO CMHCHIAa Ha 3aKOHa 3a
yOJIMYHO NpeylaraHe Ha [IEHHU KHIDKA.

Kbm 31.12.2008. pasnpeneneHueTo Ha akKIMOHESPHHS KalTuTall Ha JPY>KECTBOTO € KaKTO CJIC/IBA.

AKnmoHep 31.12.2008. 31.12.2007.

Codapma AJ] 49.90 % 49.06 %
Tenco A/l 4.63 % 6.30 %
YII® “osepue” 6.76 % 6.76 %
IOpunnyecku nuia 26.3%0 25.82 %
MuHHCTEPCTBO HA UKOHOMUKATA 0.00 % 0.00 %
Dusnuecku auna 12.35%. 12.06%.

Bbrirapcka posa Cesromonmuc A/l uma exHocreneHHa ¢opma Ha ymnpasieHue cbc CbBeT Ha
JUpeKTopuTe OT Tpuma uieHoBe. IIpeacenaten Ha CbBeTa Ha AMPEKTOpPUTE € UHXK. MHHKO MUHKOB.

JpyXecTBOTO ce MpecTaBIIsiBa U yIpaBisiBa OT M3IBJIHUTEIHUS nupekTop nHxk. Pocen [Tenes ['eoprues.

Kbm 31.12.2008r. obmusT Opoit Ha mepcoHaia B OPYKECTBOTO € 267 paOOTHHIN M CIIY>KUTEIN
(31.12.200°%.: 278).

1.2Ilpeomem na oeitnocm

[IpeamersT Ha neiiHocT Ha bbarapcka poza Cepromonmuc A/l e MpoW3BOACTBO M MpOJaXOU Ha

JexapcTBEHN (HPOPMH M cyOCTaHINH, ap(IoMepus 1 KO3METHKa, HaTypaTHO-apOMAaTHIHH ITPOTYKTH.



BBJI'APCKA PO3A CEBTONOJIMC A}

NPUIOXKEHUA KbM I'OAUIIEH ®UHAHCOB OTYET 3A 2008roanna

1.3.0cnoenu nokaszamenu na cmonanckama cpeoa

OCHOBHHUTE IIOKa3aTeId Ha CTONAHCKATa Cp€aa, KOUTO OKa3BaT BJIMUAHHUC BBPXY JICTHOCTTa Ha

JIpYyXecTBOTO, 3a nepuona 2006— 2008 ca npeacraBeHH B TaOIUIATA TIO-T0JTY:

Ioxaszaren 2006 2007 2008
BBII B MiH. 1€Ba 49,361 56,52( 66,721
Peaien pacrex Ha BBII 6.3% 6.2% 6.09
MHdnanus B Kpast Ha TOAMHATA 6.5% 12.59 7.89
CpeneH BallyTeH Kypc Ha IATCKUS J0J1ap 3a FoAMHATa 1.55011 1.41982 1.3368]
BanyTeH Kypc Ha IATCKUSA AOIAp B Kpas HA rOUHATa 1.48506 1.33122 1.3873
OCHOBEH JINXBEH MPOIICHT B Kpasi HA TOIMHATA 2.699 4.589 5.779
Bespaboruia (B Kpast Ha TOIMHATA) 9.129 6.919 6.39

Hsmounux. HCU, BHE

1.4. Bpexmume om gpunancosama kpuza 120082 u npednpuemume mepxku om Opycecmeomo 3a
Hamansaeane Ha 6IUAHUENO Ul

Ot kpast Ha 2008T. HeraTMBHO BIMSHHE BBPXY MKOHOMHMYECKaTa OOCTAaHOBKA B CTpaHATa OKa3Ba
CBETOBHATa MKOHOMMYECKa M (prHAHCOBA KpH3a. PHKOBOACTBOTO Ha IPY)KECTBOTO TEKYIIO HAaOIII0OaBa Kak
ce pa3BMBa CTOpAaHCKAaTa cpella B pe3yiTaT Ha KpH3ara M MPEBIDKAA MPEANPHEMAaHETO MOHE Ha CIIETHUTE

MEpPKHU 3a OTpaHUYaBaHE HA HETATUBHUTE MOCIIEIHLIN!
*  onTHMH3UpaHe Opos Ha MepcoHaja U MOBHIIAaBaHe HA e()eKTHBHOCTTA Ha TPY/Ia;
*  TEKyl KOHTPOJ U BbPXY Pa3XOAMTE;

* TBPCCHE HAa HOBU BB3MOXHOCTU 3a pasmivpdABaHEC Ha IPOAYKTOBAaTa JIMCTa A0 MAaKCHUMAJIHO

H3II0JI3BAHC HA ChbIICCTBYBAIIUTE IPOU3BOACTBCHHU MOIITHOCTH.

HCHTa Ha PBKOBOACTBOTO € Mda C€ OCUTYpHU PAasyMHO 3alla3BaHC Ha obemMure Ha JIEMHOCTTAa H

IMMOKa3aTCIIUTE Ha APYKECTBOTO.

2.OCHOBHMU NOJIO)KEHUSA OT CHETOBOJHATA ITIOJIUTUKA HA IPYKECTBOTO
2.1. ba3a 3a uzzomenne Ha punancosus omyem

®unancoBuAT oTUeT Ha bwirapcka posza Cesronosuc AJl € M3TOTBEH B CHOTBETCTBHE C BCUUKU
MesxmyHapoaHu crangapTy 3a Gpurancosr otuetd (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBH
OTYETH U OT ThIKyBaHus Ha Komwurera 3a passcHenus Ha MCPO (KPMC®O), onobpenn or ChBeTa 10
Mexnynaponuu cueroBoauu craHmaptd (CMCC), u MexayHapoJHHTE CYETOBOAHU CTAHAAPTH |
ThiKyBaHusTa Ha [loctosiHums kKomuTeT 3a passicHsBane ([IKP), omobpenu ot Komurera mo MexayHapoaHu
cuetoBouu crangaptd (KMCC), kouto ebextuBHO ca B cuiia Ha 1 stHyapu 2008r., 1 KOUTO ca MPUETH OT

Komucusita Ha EBponelickus cbio3.
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3a Tekymara (UHAHCOBA TOAMHA JPYKECTBOTO € MPHEIO BCHYKA HOBH H/MIM pPEBU3HPAHH
CTaHIAPTH W THIKyBaHusA, u3gageHd ot CeBera mo MexayHapoaau cueroBoguu craHmaptd (CMCC) u

peci. ot Komurera 3a passicHenus Ha MCOO.
Hogwurte u/nmi peBU3MpaHH CTAaHAAPTH U ThIKYBAaHHS Ca:

* KPMC®O 11 MC®O 2 - Onepauuu ¢ rpyrnoBd U 00paTHO W3KYIMEHH aKIHU (B CHJIA 32 TOIHUIIHH
nepuou ot 01.03.200%.);

*  KPMC®O 12 JloroBopu 10 KOHIIECHOHHH yciayru (B cuna 3a roauman nepuoan ot 01.01.2008.-
BCe ome He e npreto oT EK);

¢  KPMC®O 14 MCC 19 —JIuMHT OTHOCHO aKTHUB OT Je(UHHPAHH TOXOIH, MUHUMATHA U3UCKBAHUS

3a (pOHIMPaHE U TAXHOTO B3auMoiekicTrre (B criia 3a roaumniau meproau ot 01.01.2008.);

e MCC 39 ,0PunaHcOBM HWHCTPYMEHTH. TNpu3HaBaHe W omeHsBane” n MCOPO 7 ,DunancoBn
HMHCTPYMEHTH. OIIOBECTsBaHE  — IIPOMEHH OTHOCHO IIpaBMiaTa 3a BB3MOXKHOCTHTE 3a
npexTacuuKanysa Ha ONpenesieHH (PUHAHCOBHM AaKTHBHM OT KaTeTOpHsATa” IbPXKAaHU 3a THpryBaHe”
OpYd HalW4Me Ha HeoOwwaiiHu oOcrostencTBa (myOnukyBaHu mpe3 M. oktomBpu 2008 r. ¢

perpocnekTuBHO aeiictBue ot 1 roam 2008r).

Ot BB3MpPHEMAHETO HA TE3W CTAaHAAPTH W/WIM THJIKyBaHus, B cuia oT 1 sayapu 2008r., He ca
HAaCTBIIMIM IPOMEHHU B CYETOBOJHATA MOJIMTUKA HA APYXKECTBOTO, KAKTO U IPOMEHHU B KJIaCHU(UKALUATA HIH

OICHKaTa Ha OTACIIHNU OTUCTHH 00EKTH.

K®Mm narata Ha OZ[O6p$IBaHe 3a U31aBaHC 3a HA TO3H (I)I/IHaHCOB OTYCT Ca U31aJiICHU, HO HC Ca BCEC OIIIC
B CHWJIa HAKOJIKO CTaHAApPTHU, IPOMCHCHU CTaHAApPTU U THJIKYBaHUs, KOUTO HEC Ca onnm MMPpUCTU 3a IIO-PAHHO
TMPUJIIOKEHUE OT APYKECTBOTO. Ot Tax PBKOBOJACTBOTO € MPEUCHNIIO, Y€ CIICTHUTE Ouxa uMaju IIOTCHIOAJICH

C(I)CKT B 6’I)IICHIC 3a IPOMEHHU B CUECTOBOAHATA MOJIUTUKA U q)HHaHCOBI/ITC OTYCTH Ha APYKECTBOTO:

MCC 1 (npomenen) Ilpeocmassane na ¢punancosume omuemu (B CWia 3a TOAWIIHW TIEPHOTU OT
01.01.2009r.) To3u cTaHAapT BHBEXKIA OTUET 32 BCEOOXBAaTHUS (CHBKYIHUS) JOXOJ, KaTO MOCTaBsl aKI[CHT
Ha pa3JielieHHeTO Ha MPOMEHUTE B COOCTBEHUS KalHTal B pe3yiTaT Ha OIEpald ChC COOCTBEHHIINTE
(kanmuTaIOBH OIlEpanuM) OT TE3W, KOUTO HE ca pe3yirar OT Olepanuu Cbe coOctBeHHImTe. OOIUsT
BCeoOXBaTeH (CHBKYIIEH) JIOXO0 MOXe Jia ObJie TIPEICTABEH WM B €IMH OTYET Ha BCEOOXBATHHS (CHBKYITHFS)
noxof (oOxBamaliky 0T4YeTa 3a TOXOMUTE M BCHUKH €EKTH B COOCTBEHHS KAlUTAal, KOUTO HE Ca Pe3yaTaT OT
OMepaIii CbC COOCTBEHHIIMTE), HJIM B B OTYETa — OTYET 3a JOXOAUTE U OTJCICH OTYET 3a BCCOOXBATHUS
(ceBRynHUS) 10X0[. JJOMBIHUTEIHO, HAMMEHOBAHHETO HAa CYCTOBOAHHS OAlaHC € MPOMEHEHO Ha OTYET 3a
(hMHAHCOBOTO CHCTOSIHUE. PHKOBOICTBOTO HA JAPYKECTBOTO € OOMHUCIINIIO HOBUTE U3UCKBaHUS U IIPOMEHH Ha
MCC 1. To ovakBa Te Ja AOBeIAT A0 CHIIECTBEHA MPOMSIHA B MIPEICTABIHETO BB (PMHAHCOBUTE OTHUETH 32
2009r., ocoOeHOo Mo OTHOMICHHUE Ha Pa3IMIHUTE KOMIIOHEHTH Ha JOXOIUTE Ha NPYXecTBOTO. To e m3bpao

Ja 1Ipujiara aiBata oT4€Ta 3a NpEaACTaBAHC Ha CbBKYIIHUA TOXO.
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MC®PO 8 Onepamusnu ceemenmu (B cuia 3a rogumau nepuogu ot 01.01.2009.).To3u cranmapt
me 3amectdt MCC 14. CtanaapThT W3UCKBa “yNPaBIEHCKU MOAXOA’ TMPHU OMPENEITHETO Ha CETMEHTUTE U
MPECTaBsIHETO Ha CcerMeHTHarta wH(opMaimus B NTyOnnyHWTe (PUHAHCOBH OTYETH, AHAJIOTUYHO HA
YCTaHOBEHATa BBTPEIIHO-YIPABICHCKA OTYETHOCT. PBKOBOACTBOTO HA JPYKECTBOTO € OOMHUCIIIO
M3UCKBaHMATA Ha HOBUs CTaHAApT. TeKyllo cerMeHTHaTa WHQOpMAalHs ce NPelCcTaBs BbB (HMHAHCOBHS
OTYET 1O Tpynu NpoaykTu. Ha 6a3a mpuiiokeHneTo Ha “yrpaBIIEHCKUS MOAX0] CETMEHTHOTO OTYUTAaHE On

C€ 3ara3njio B aHAJIOTUYHUTE pa3pe3u.

JIOITBJTHUTENIHO, 3a TMOCOYCHHUTE IO-J0TY HOBH CTaHAAPTH, NMPOMEHCHH CTAHAAPTH W MPHETH
TBHJIKYBaHUs, KOUTO Ca W3AaJcHH, HO Bce ome He ca B cwia kbM 1 sHyapu 2008 T., pPBKOBOIACTBOTO €
MPELCHWIO, Y€ CIICTHUTE He Ouxa MMaja MOTEHIMaleH e(eKT 3a MPOMEHU B CUCTOBOJIHATA IMOJUTHKA U

(hMHAHCOBHTE OTYETH HA JIPY’KECTBOTO:

MCC 23 (ppomenen) Pazxoou no zaemu (B cuna 3a romuniau meproxd ot 01.01.2009r.). Tosu
CTAQHIapT, B IPOMEHEHUS CH BAPUAHT, OMNpENEs pPa3XOJUTE 3a 3a€MH, C KOUTO ce (QHHaHCUpa
IpUIOOMBAHETO, CTPOUTENCTBOTO W IPOU3BOACTBOTO Ha KBanM()ULIUpaHH AaKTHBH, Ja ObaaTr
KaluTalIM3UPaHd KaTo KOMIIOHEHT OT IieHara Ha npuaobuBaHe (ceOecTOMHOCTTAa) Ha aKTHBA 3a CPOKa Ha
CTPOMTENICTBOTO/U3rpaXk1aHeTo/ TMPOU3BOACTBOTO. PBHKOBOJACTBOTO € OOMMCIHMJIO H3UCKBAHUATA Ha
IPOMEHEHHsI CTaHIAPT M € YCTAHOBWIIO, Y€ T€ He Omxa mopoamnu npeusducissane npes 2009 r. Ha
CPaBHMTEJHUTE [aHHU 3a NPEAUIIHHTE IEPUOIU Thi KaTo APYKECTBOTO HE H3IOI3Ba/POM3BEXIA B

JIEeHHOCTTa CH KBaJTM(UIIPAHN aKTHBH 1o cMuchia Ha MCC 23.

MCC 32 upomenen) Gunancosu uncmpymenmu:. Ilpedcmassne u MCC 1 (npomenen) Ipeocmassne
Ha ¢punancosume omuemu — OTHOCHO YIPaXKHAIMUTE (HUHAHCOBH HHCTPYMEHTH (C IyT OIIMA) H
3abDKEHHS BH3HUKHAIN TIPH JUKBUaarms (B cua 3a romurmau nepuoau ot 01.01.2009.). TIpomenure B
TE3W CTaHIAAPTH M3WCKBAT YIPAKHACMH (GUHAHCOBH WHCTPYMEHTH (C TIYT OIIHS), KAKTO ¥ MHCTPYMEHTH,
KOUTO HaJlaraT Ha NpeINpHUsaTHe 3aIb/DKCHUE N1 TPSIOCTaBH Ha Jpyra cTpaHa Pro ratamsin oT HETHHTE My
aKTUBU caMO B CJIyYyail Ha JIMKBUAANUWA, Ma ObJaT KIacU(UIMpaHUd KAaTO KOMIIOHCHTH Ha COOCTBEHUS
KaIluTall, ako Ca HAJMIIe OIpPEICIICHH YCIOBHA. PBHKOBOACTBOTO Ha IPY)KECTBOTO € OOMMCIHIIO HOBHTE
npomern Ha MCC 1 u MCC 32 u cuuta, ye Te He OMXa OKa3aial BIUSHUEC HA HETOBUTE aKTHBH W IACHBH,
KakTo M He Ouxa mosenu mpe3 2009T. 10 peTpPOCHEKTHBHU MPEU3YHMCICHUS HAa CPABHUTCIHHWTE NAaHHH 3a

MPEIXOTHNUTE TOUHH.

MC®O 2 (npomenen) Inawane na 6aza axyuu (B cwna 3a roxumran nepuoan or 01.01.2009r.) —
OTHOCHO YCJIOBHsI 3a TpHaoOwBaHe (Ha mpaBa) W OTMeHsHWS (aHyiaupadus). Te3u MPOMEHH MOSCHABAT
omnpe/esieHUuATa 3a YCIOBHATAa 3a NpuaoOuBaHe (Ha MpaBa), BHBEXKIAT KOHIIEIMSTA 33 YCIOBHS 32
HenpuaoOuBaHe (Ha MMpaBa) KaToO HajaraT W3MCKBAHETO TOCIIEIHUTE Ja ObJAaT OTPa3eHU B CIpaBe/InBaTa
CTOWHOCT Ha Jarara Ha MNpeaocTaBsHeTo (crmopasymsBanero). ChIO Taka ca BKJIKOUYCHH IpaBHia 3a
CYCTOBOJIHOTO TPETHPaHE Ha YCJIOBHATA HA HempuaoOuBaHe (Ha TMpaBa) U OTMEHSHUATA (AHYIHPAHHATA).

PBKOBOACTBOTO € HalipaBWJIO MPOY4YBAaHC M € OIPECACINIIO, Y€ TE3UW IPOMCHU HE Ouxa OKa3alli BIIMSHUE
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BBbpXY CUHCTOBOAHATA IOJIMTUKA U BbPXY AKTUBUTC, MACHUBUTC U PE3YITATUTC HA APYKECCTBOTO AOKOJIKOTO

HsAMa IpaKTHKa 3a HO,Z[O6BH THUII CACJIKU U OIICPALIU.

MC®O 3 (npomenen) busnec xombunayuu (B cuna 3a romumuu mepuoan ot 01.01.2010r.).
ITpoMenuTe B cTaHAapTa ca CBBP3aHU C. Pa3LIMpABaHE Ha ONpPEICICHUETO Ha “Ou3Hec”, KOETO BEpOsTHO Ou
JIOBEJIO Ja pa3mipsBaHe Ha oO0XBaTa Ha NPUAOOMBAHMATA TPETUPAaHM Karo OW3HeC KOMOWHAIWW;
OLICHSBAaHETO HAa MAJIIMHCTBEHOTO (HEKOHTPOJIMPAIIOTO) y4acTHE M NPEICTABSIHETO Ha CHEIKHTE C HEro;
TPETHPAHETO Ha PA3XOAUTE IO NPUIOOUBAHUATA; OLICHIBAHETO HA YacTTa OT LIEHaTa Ha NPUAOOUBAHETO 10A
ycinoBre M e(eKTHTe OT HEeWHHWTEe IIOCIeABAIld IPOMEHH, OLCHABAaHE Ha NPEAWIIHMA MAIOBE B

NpUA0OMBAHOTO JIPY)KECTBO MPH MOETAITHOTO MPUI00MBaHE U TPETUPaHe Ha e(heKTHTE.

Iooobpenuss 6 MCDO — nopobpenns B MCC 1, 8, 10, 16, 19, 20, 23, 2¢ (i3kiroucHue Ha
cBbp3anute ¢ npomenurte B MCDO 3), 28¢ m3kimodyenne Ha cBbp3anuTe ¢ mpomenure B MCPO 3 u
cborBetHUTE TipoMenn B MCC 27), 29, 31§ uskmoueHue Ha cBbp3anuTe ¢ npomenute B MCDPO 3 u
cpoTBeTHHTE pomern B MCC 27),34, 36, 38, 39, 4041; MCC 7 BbB Bpb3ka ¢ MCC 16, MC®O 7 u MCC
32 BwB Bpb3ka ¢ MCC 28wu 31 (8 cuina 3a roguinau nepuoad ot 01.01.2009.). Te3u mogoOpeHUss BHACST
YaCTUYHH TIPOMEHM B CBHOTBETHHTE CTAaHAApTH, OCHOBHO C IeJ Ja IpeMaxHaT ChIIecTBYyBalla
HETIOCJIeIOBATEIHOCT B MPABUIIATa U W3UCKBAHUATA HA OTJEIHUTE CTAHIAPTH U Jia CE BHECE MO-MPelU3Ha
TEPMUHOJIOTUS Ha MOHATHATA. PHKOBOJCTBOTO € HANpPaBHUJIO NMPOYYBAHE M € ONPEIENUIIO, e Te3U MPOMEHH
He Ouxa OKasanu CHUIECTBEHO BIMSIHUE BBPXY CUETOBOJHATA IOJUTHKA W BBPXY AKTHUBHTE, MMACHBHUTE W
pe3yiTaTuTe Ha JPYKECTBOTO, OCBEH MPEIU3UPaHEe HA U3MOJI3BAHATA TEPMHUHOJIOTHS M PA3IIMPSIBAHE HA

OIOBECTABAHMATA U/WIIU BBBCKIAaHC HA HOBH TaKHBa.

KPMC®O 13 Ipocpamu 3a nosanocm na kiuenmume (B cuia 3a roguinnd nepuoau ot 01.07.2008
r.). ToBa THJIKYBaHKE JaBa MOSICHEHNUE, Y€ B CIIyIanTe, KOTATO TIPOAYKTH HIIH YCIYTH CE MPOIaBaT 3aeJHO C
HsKakBa (opmMa Ha CTUMYN 3a JIOSJIHOCT OT CTpaHa Ha KIHEHTa, TO TE3W B3aUMOOTHOIICHHS Ca
MHOTOKOMITOHCHTHH, M B3EMAaHETO TI0 TOJy9aBAHOTO OT KIHEHTA BH3HATPAKICHHE CE PasMpe/esss MEeXIy
OT/IENIHUTE KOMIIOHEHTH Ha 0a3a CrpaBelinBa CTOWHOCT. PBHKOBOACTBOTO € HANPABWIO MPOYYBAHE U ©
OTIPE/IeNMIIO, Y€ TOBa THIKYBaHHWE HE OM OKa3ajo BIHSHHE BBPXY CUYCTOBOJHATA IMOJUTHKA U BBPXY
AKTHUBHTE, ITACUBUTE U PE3YJITATUTE HA IPYKECTBOTO, TOKOJIKOTO HAMA MPAKTHUKA 32 MOJ00CH THUIl CACIKH U

Oorcpanuu.

KPMC®O 15 Cnopasymenue 3a uzepadxcoane na neosuxcumu umomu (B CHIa 3a TOAUIIHU TEPHOIN
ot 01.01.200%.- Bce orue we e npuero ot EK). ToBa ThikyBaHHe aBa MOSCHEHUS KOTa U KaK MPUXOAUTE U
pasxouTe OT Mpojaax0a Ha HEJABWKMMH MMOTH ClIef[Ba Aa OBAAT MPHU3HATH, B CIydail 4ye CIOpa3yMEeHHETO
MEXIy KyIyBad M CTPOMTEN € CKJIIOYEHO Npely M3IPakKAaHETO Ha MMOTa Aa € NPUKIIYWIO, BKI. IO
npmioxkerrero Ha MCC 11u MCC 18. PpKoBOACTBOTO € OTpeesIiiIo, 4e ToBa THIKYBaHHE He OM oKas3alo
BIIMSHHE BBPXY CUETOBOAHATA IOJUTHKA M BHPXY aKTHBUTE, MACHBUTE W PE3yITAaTHTE Ha JPYXKECTBOTO,

JIOKOJIKOTO AEHHOCTTa MY HC BKJIFOYBA TaKbB THII CACIIKH U OIICpalru.

KPMC®O 16 Xeoxcupane na nemmama uneecmuyus 6 uyxcoecmpanna Oeiinocm (B cwia 3a

roautray nepuogd ot 01.01.2009r.- Bce ome He € npuero or EK). ToBa ThiKyBaHHE JaBa MOSCHCHHS
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OTHOCHO XCHKHPAHCTO Ha HCTHA MHBECCTULIUA B 1Y KJACCTpaHHA JIETHOCT, KaTo Hail-Beue CbAbprKa HACOKHU 3a
I/I,HGHTI/Iq)I/II_II/IpaHe Ha BaJTyTHUTC PHUCKOBC 3a KBaJ'II/I(i)I/I]_[I/IpaHeTO Ha CYCTOBOAHO OTYHMTAHE HA XCIHKUPAHETO
Ha HCETHAaTa WHBCCTUIIUA, KAKTO W KaK JPYXKCCTBOTO [a ompeacjn cymara Ha rneyagoute u 3ary61/1Te,
CBbpP3aHU C HCTHATa WHBCCTULUA U C XCKUpANIUA HHCTPYMCHT, 3a ICIIUTE Ha IPU3HABAHCTO 3| npun
OCBO60)K,£[aBaHeTO OT WMHBECTUIUATA. PBKOBOJCTBOTO € Omnpeaciniio, 4¢ ToOBa THJIIKYBAHUC HE O0u oKkazalio
BJIMAHUE BBHPXY CUETOBOAHATA IOJIUTHKA W BHPXY AKTHUBUTC, NACUBUTE U PEIYJITATUTE HA APYKECTBOTO

JOKOJIKOTO HCfIHOCTTa MY H€ BKJIFOYBaA TaKbB TUITI UHBECTUIIUN U CACJIKHU.

KPMC®O 17 Pasnpedensne na menapuynu axmueu Kvm cobcmeenuyume (B CHIA 3a TOAHUIIHA
nepuoau ot 01.01.2010r.- Bce ome He ¢ mpuero or EK). ToBa ThiKyBaHHE 1aBa MOSCHEHHS OTHOCHO
NpPU3HABAaHETO Ha 3aJbJDKEHHE 3a JMBUACHT M HeroBara OIIGHKa, OCOOCHO KOrarto € TpeIBUACHO
pas3mpesieieHHeTo Jia CTaBa 4Ype3 HEeMapuyHU AaKTHBH. PHKOBOJICTBOTO € HAMPABWIIO MPOYYBAHE H €
OTPE/ISIIUIIO, Y€ TOBA ThJIKYBaHUEC HE OW OKAa3aJi0 CHIIECTBCHO BIHMSHUE BbPXY CUCTOBOJHATA IMOJIMTHKA HA

APYKCCTBOTO, IOKOJKOTO TO HAMA YCTAHOBCHA TaKaBa IIPAKTUKA.

KPMC®O 18 Tpancgep na axmusu om xauenmu (B cuna 3a roguiunau nepuoau ot 01.01.2009.-
Bce ome He e mpuero or EK). ToBa ThikyBaHume JaBa MHOSICHEHHs 3a CUETOBOJHOTO TPETHpaHE Ha
NOJTy4aBaHH aKTHBH OT MPEANPHUSTHS B CEKTOPa HA IOTWIIMTU OT TEXHU KIMEHTH WM TPETH JIMLA, KOUTO
OCHT'YpsIBaT JOCTBII JIO M YCJIYTU CBBP3aHH ChC CHAaOsIBaHe C ra3, BOJa, TOK U Jp. nogoOHu. Te3n akTuBH ca
II0JIy4aBaHH BBB BPB3Ka C OCUTYPSIBAHETO HA JIOCTBII WJIM CHA0JSIBAaHETO C TAKbB THI YCIyr'H/CTOKH.
PBKOBOJCTBOTO € ONpeNenuiio, Ye TOBa HOBAa THIKYBaHHE HE OM OKa3aJlo BIMSHUEC BBPXY CUCTOBOJHATA
NOJINTHKA Ha JPYKECTBOTO, TOKOJKOTO HEroBata JEWHOCT HE € B TO3H CTOIIAHCKU CEKTOpP, HHTO BKIIIOYBA

MOTOOHU CIICIIKH U OTICPAITUH.

Jpy»ecTBOTO BOJHM CBOMTE CUCTOBOJHHU peructpu B Obarapcku seB (BGN), koiito mpuema xaro
HEeTOBa OTYETHa BallyTa 3a NpeacTaBsiHE. J[aHHWTEe BBB (PMHAHCOBHSA OTYET W IPWIOKEHHATA KbM HErO ca

NpeaACTaBCHU B XWJIAJU JICBA.

[IpencraBsHero Ha (UHAHCOBHA OTYET CHIVIACHO MEXIyHapOTHHUTE CTaHAAPTH 3a (PHMHAHCOBH
OTYETH U3UCKBA PBHKOBOACTBOTO Jla HAIpaBHU Hali-noOpH NMPUOIM3UTENHHM OLICHKH, HAYHUCIICHUS U Pa3yMHO
000CHOBaHH IPEATIONIOKEHNUS, KOUTO OKa3BaT €()eKT BbPXY OTUYETEHHTE CTOMHOCTH HA aKTHBUTE U ITaCHBHTE,
M Ha OIIOBECTSBAHETO Ha YCJIOBHM B3€MaHUs M 3aJBJDKCHHS KBM JlaTaTa Ha OTYETa, W PECI. BBPXY
OTYETEHUTE CTOMHOCTHU pa3MEpH Ha NMPUXOAMUTE U Pa3XOAUTE 3a OTUETHATA roAuHA. Te3u MpHONU3UTEIHH
OILIEHKH, HAYUCIICHNS W TIPEAIOI0KEHHsI ca OCHOBAHM Ha MH(OPMAIMATA, KOSATO € HaJWMYHA KbM JaraTa Ha
(MHAHCOBUS OTYET, MOpPaaAN KoeTo ObaemuTe (HaKTHUECKH pe3yiITaTH OMxa MOTJH Ja ObAaT pasiIndHH OT
TsX. OOEKTUTE, KOUTO IIPEAINoNaraT Mo-BUCOKa CTCNEH Ha CyOEKTHBHA IPELEHKAa MM CIOKHOCT HA, WM
KBAETO MPEINOIIOKEHHATA ¥ IPHOIN3UTEITHUTE CIETOBOJHH OIICHKH Ca CHIIECTBEHH 32 (PMHAHCOBUS OTYET,

ca omoBecteHH B [Ipumoxenue Ne 2.17.
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2.2.Cpasnumennu oannu

I[p}I)KeCTBOTO npeacTaBs CpaBHUTCIIHA I/IHq)OpMa]_[I/ISI B TO3HU (bl/IHaHCOB OTYCT 3a €aHa MpCaxodHa

rOJUHA.

Koraro e HE0OX0MUMO, CPaBHUTEITHUTE MaHHH ce pekiacudunupar (M Nper3yucIsBar), 3a Ja ce

MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MTPOMEHHM B MPECTABIHETO B TEKYIIaTa TOAMHA.
2.3. @yuxkyuonanna eanyma u npusHasane Ha Kypcoeu paziuku

OyHKIMOHANHATA M OTYETHA BalyTa Ha NpPEACTaBsIHE Ha (PUHAHCOBHS OTYET HA APYKECTBOTO €
obarapckusat jeB. Or 01.07.1997r. neBbT ¢ ¢Qukcupan B CHOTBETCTBHE ChC 3akoHa 3a BHB kbM
repmanckaTta Mapka B ceotHomenne BGN 1:DEM 1,a ¢ BpBexxgaHeTO Ha €BPOTO KaTo O(HIIMaIHA BayTa

Ha EBpornetickus ¢bio3 - ¢ eBpoto B choTHomenne BGN 1.95583:EUR 1.

[Tpu nppBOHAYATHO IPU3HABAHE, CAENKA B UY>KAECTPaHHA BAlyTa C€ 3allMCBa BbB (PYHKIMOHAIHATA
BaJIyTa, KaTo KbM CyMaTa B Uy)KIECCTpaHHA BaJlyTa ce IpHiara OOMEHHHUIT Kypc KbM MOMEHTa Ha CHAeIKaTa
win onepanusTa. [lapuanure cpencTsa, B3eMaHHATA W 3aBJDKEHUATA, KATO MOHETAPHH OTYETHH OOEKTH,
JCHOMHMHUPAHW B YYKAECTpaHHA BalyTa, C€ OTYHTAT BHB (DYHKIMOHAIHATAa BaJdyTa KaTro ce Ipuiara
0OMEHHHUAT Kypc, myonukyBad or BHB 3a nocnenuus paboten neH Ha cpoTBeTHUA Mecell. Kbpm 31 nexemBpu

TC CC OLICHABAT B 6’I>J'IFapCKI/I JIeBa KaTO CE M3I10JI3Ba 3aKJIIOUUTEIHUAT OOMEHCH KypC Ha BHB.

EdexTnTe 0T KypCcOBHTE pa3inKH, CBBP3aHHU C YPE)KJAHETO Ha CACTKH B UyXIECTPaHHA BaTyTa, WA
OTYHTAHETO HA CHEJIKM B UyKIECTpaHHAa BalyTa MO KypcOBe, KOWTO Ca PAa3NWYHH, OT TE3H, MO0 KOWTO
I'bPBOHAYAJIHO ca OMJIM NMpPU3HATH, C€ BKJIIOYBAT B OTYETA 3a JIOXOAUTE B MOMEHTA Ha BB3HMKBAHETO UM,
KaTo Ce TPETHpaT Karo “Apyru noxoam/(3arybm) oT IeiHOCTTa, HETHO', ¢ M3KIIIOYCHUE Ha TE3H, CBbP3aHH

ChC 3aeMH, ICHOMUHUPAHH B YyXXICCTPAHHA BaIyTa U B3eMaHUSITA 110 CICIIUAIHU JJOTOBOPH.
2.4. IIpuxoou

HpI/IXOZ[I/ITe B IPYKECTBOTO C€ NpHU3HABAT Ha baza IpuHOUIAa 3a HAYUCIABAHC U 10 CTEIICHTA, N0
KOATO CTOIIAHCKHTC HU3roau ccC HpI/IZ[O6I/IBaT OT JAPYXKECTBOTO U JOKOJIKOTO IMPUXOAUTE MOraT HaJACXKIHO Oa

Ce M3MEpHIT.

HpI/I HpO,Z[a)K6I/ITe Ha mOpoAyKIHsA, CTOKM U MAaTCpUaIM MPUXOAUTE CC IMPU3HABAT, KOTaTO BCUYKH

CbIICCTBECHU PUCKOBEC U I10JI3H, ITPOU3TUYAIIN OT TAXHATa COOCTBEHOCT INpeMUHAaBaT B KyIlyBayda.

HpI/I NpeaoCTaBAHCTO Ha YCJIIYId, MpUXOAUTEC CC IMpU3HABAT, OTUMTANKM eTama Ha 3aBBbPIUICHOCT Ha
CACIKara KbM Jarara Ha 6aJ1cha, aKO TO3HW €Tall MOXEC Oa 6’5[[6 HaJACKIHO M3MEPCH, KAKTO U pPasxOauUTE,

U3BBPIICHU 110 CACTIKAaTa U Ppa3XOAUTE 3a MPUKIIFOYBAHETO H.

[Ipuxomnte ce oueHsBar Ha 0a3a clpaBeANMBaTa [I€HA HA MPOJAJCHHUTE NPOAYKIHSA, CTOKH H
YCIIyTH, HETHO OT KOCBEHH MaHbIH (AKIHU3 U JaHBK J00aBEHAa CTOWHOCT) M MPEIOCTABEHH OTCTBIKH M

pabatu.
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Pe3ynTaT’I>T oT r[pozxa>K6a Ha ABJIOTpaxXHHU MATCpUAIIHU U HEMATCPUAJIHHU aKTHUBU CC BKJIIOYBaA OT

oTYeTa 3a JOXOAUTE Ha pen “Apyru Aoxoau/(3aryon) oT JeiHOCTTa, HETHO”

HeTanre pasnuku OT mpoMsHa Ha BAITYTHH KypCOBE, CBBP3aHM C MapWYHU CPEJCTBA, THPTOBCKH
B3E€MaHUs M 3abJDKCHUS, ICHOMUHHMPAHH B UYKAECTpaHHA BajlyTa, Cce BKJIIOYBAT B OTYETa 3a JOXOIWTE,
KOraTo BB3HHMKHAT, KAaTO C€ MPEJACTaBAT HETHO KbM “npyru jpoxonu/(3aryOu) OT AEHHOCTTA, HETHO'.
AHAJOTUYHO € NPEICTaBSHETO HA JIMXBUTE II0 KPATKOCPOYHU OAHKOBHM IETO3UTH M TEKYIIH CMETKH, H

THProBCKHU B3CMAaHUA.

DuHAHCOBUTE Nnpuxoau €€ NpeACTaBAT OTACIHO Ha JIMIEBaTa CTpaHa Ha OTYCTA 3a JOXOAUTE U CC
CBCTOAT OT. JIMXBH MO IPECAOCTABCHM 3a€MH M OCIO3UTH C HMHBCCTUIMOHHO IIPCIHA3HAYCHME,
IMOJIOKUTCIITHUTE KYPCOBU pa3IMKU OT IPCOICHKA Ha HNECAWPHU B3CMaHHUA, U APYTH meyanbu ot CACIKH C

(hMHAHCOBY aKTHBH W TIACHBH.
2.5. Pazxoou

Paszxonute B APYKECTBOTO CC MPHU3HABAT B MOMCHTA HA TAXHOTO Bb3HUKBAHC U Ha Oa3a MNPUHIAIINTE

Ha HAYUCIISIBAHE U CBIIOCTAaBUMOCT.

Pasxomute 3a 6'I:Z[GHII/I nepuoJan Ce€ OoTjiaraT 3a IMPU3HABAHC KaTO TEKYIL pas3xoa 3a nepuona, rpes

KONTO JNOTOBOPHUTE, 3a KOUTO CC OTHACAT, CC U3IIbJIHABAT.

OUHAHCOBUTE PAa3XOQU C€ TPEACTaBAT OTHETHO B OTYETAa 3a JOXOOUTE. 1€ ce CBCTOST OT:
OTPUIIATEITHA KyPCOBU PA3IUKHU OT MPEOIICHKA Ha IEANPAHN B3EMaHWUsI, JIMXBH TI0 ITOJI3BAaHU KPEIUTH, BKIL
TaKCH U JIPYTH TPEKH Pa3XoJy M0 KPEIAUTHTE, BAYTHH KYPCOBH PA3IMKH MO KPEIUTH, U JAPYTH 3aryOu oT

CHENKU ¢ (UHAHCOBH aKTUBU W MTACHBH.
2.6. Umomu, mawunu u o60opyosane

HMoture, MamMHUTE W 000PYABaHETO (OBArOTPaliHM MAaTEPHAIHH AKTHBH) Ca MPEIACTABCHU BHB
()MHAHCOBUSA OTYET IO HCTOPHYECCKA IIcHa Ha NpuaobuBaHe (ce0ECTOMHOCT), HaMajeHA C HaTpyllaHaTa
aMopTH3aIMs U 3aryoute ot obesieHka. IMOTUTe, MaIllnHUTE ¥ 000pyABaHETO (IBITOTPaiHN MaTepUaTHH
akTHBH), KouTo ca 6w Hammaan kbM 01.01.2004 ., ca mpecTaBeHu MO CIPaBEINBATA UM CTOMHOCT KBM
Ta3W JaTa, OIpelelieHa OT JIMIECH3MPAaHH OIEHUTEIM M IpUETa 3a 3aMecTutTel (aHajor) Ha IleHaTa Ha

npumobuBane (cebecToRHOCT).
Ilvpeonauanno npuoobusane

[Ipn mepBOHAYATHOTO CH MpPUAOOMBAaHE MMOTHTE, MAIIMHUTE M OOOPYIBAHETO CE€ OLEHSBAT IO
ce0ecTOMHOCT, KOATO BKIIOYBA IOKYITHATA IIE€HA, BKJ. MHTHHYECKH TaKCH W BCHYKH IPEKH pPa3Xo.H,
HeoOXOMMU 3a IPUBEXIaHe Ha aKTHBA B pabOTHO cheTosiHKE. [IpexknuTe pa3xonu ca: pa3xonu 3a IMOAroTOBKa
Ha 00eKTa, pa3xoAM 3a IIbPBOHAYATHA JIOCTaBKa M 00pabOTKa, Pa3XOANUTe 32 MOHTAX, Pa3Xxoau 32 XOHOPapH

Ha JiuIia, CBbp3aHu C IMPOCKTAa, HCBB3CTAHOBACMHU AaHBLIU U JP.
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HpyxectBoTro € ompenenunao croiHocTeH mpar ot 500 nB., mox KOWTO NPHUAOOMTHTE aKTUBH
HE3aBHCUMO, Y€ MPHUTEKaBaT XapaKTePHCTHKATa Ha IBITOTPacH aKTUB, C€ TPETHUPAT KaTo TEKYI| pa3Xxoj B

MOMCHTA Ha HpI/IZ[O6I/IBaHeTO HUM.

Ilocnedsauyo oyenssane

W30paHuAT OT Ipy>KECTBOTO MOJXOJ 32 IocieBaila OalaHCOBa OIIEHKA Ha NMOTUTE, MAlIMHUTE U
obopyaBaneTo € MomenbT Ha cebecroitHoctra o MCC 16 —r1enara wHa mpumoGuBaHe (ceGecTONHOCTTA),

HaMalleHa ¢ HAYMCJICHUTE aMOPTH3AINK U HATPYIaHUTE 3aryOn OT 00e3IIeHKA.
Memoou na amopmuszayusn

JpyXecTBOTO M3MOI3Ba JIMHEEH METOJ Ha aMOpPTH3alus Ha JIBITOTPalHUTE MaTepHaHW aKTHBH.
3emsTa He ce amMopTH3Mpa. I[lOJE3HUAT KMBOT IO TPyHNM aKTHBU € ONpElelieH B ChOTBETCTBUE C!
¢m3mdeckoTo W3HOCBaHe, crenudukata Ha 00OpyIBaHETO, OBACIINTE HAMEpPEeHHs 3a ymoTpeda W ¢

NPENOIaracMOTO MOPAITHO OCTAPSIBAHE U € KAKTO CIIC/IBA!
e crpaau — 20-80r.
* IBTHU ¥ IUTOMIATKOBH ChopBxkeHus — 15-50r.
* MaIMHU U obopyaBane — 6-35r.
* cropexkernns — 15-30r.
* KOMITIOTpH — 2-4T.
* TpaHcnopTHH cpeactea — 10-15r.
* CTONAHCKHU MHBeHTap — 5-20r.

OHpe,Z[eHeHI/IHT CPOK Ha rOAHOCT Ha I[”bJ'IFOTpaﬁHHTe AKTHUBH CC IIPETJICIKAA B Kpas Ha BCAKa rognHa u
IIPpU YCTAHOBABAHC HA 3HAYUTCIHU OTKIIOHCHUSA CIIPAMO 6’LZ[€H.[I/ITG OYaKBaHUA 3a CPOKa Ha U3IIO0JI3BAHCTO Ha

AKTUBUTE, CHIIUAT C€ KOPUTHPA ITEPCIIEKTUBHO.
Ilocneosawu pazxoou

Pasxonure 3a peMOHTH M MOAJPBAKKA CE NPU3HABAT 3a TEKyIIM B IMEpPHOAA, Ipe3 KOUTO ca
HampaBeHH. 3BbpIieHn mocieaBamy pa3xoay, CBbP3aHH ¢ MMOTH, MAIIMHA M O00Opy/IBaHE, KOUTO MMaT
XapaKTep Ha I0JAMsHA Ha OIIPEIEICH! Bb3JIOBU YaCTH U arperaT, Uil Ha IPEeyCTPOMCTBO U PEKOHCTPYKLIHH,
ce KaluTalu3upaT KbM OajllaHCcOBaTa CTOMHOCT Ha CHOTBETHMS aKTUB U CE IPEPA3IIIekKAa OCTaTbUHUSA MY
NOJIe3€H KMBOT KbM JaraTa Ha KanuTanusauus. ChIIEBPEMEHHO, HEAMOPTU3HPAHATA YaCT HA 3aMEHECHUTE
KOMIIOHEHTH €€ M3MMCBa OT OajJaHCOBaTa CTOMHOCT HA aKTUBUTE U CE NPHU3HABA B TEKYIIUTE Pa3XOoAu 3a

nepuoza Ha MPeyCTPONUCTBOTO.
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Obe3yenka na aKkmueu

bBanancoBuTre CTOHHOCTM Ha MMOTHTE, MAaIlMHHTE M OOOPYABAHETO IMOJJICKAT Ha Iperjien 3a
00e31eHKa, KOraTo ca Hallule ChOUTHS WIK NPOMEHH B 00CTOATEIICTBATa, KOUTO IOKa3BaT, uye OajaHCcOBaTa
CTOMHOCT OM MOIja Ja ce OTJIMYaBa TPAilHO OT BB3CTAHOBUMATa UM CTOMHOCT. AKO ca HajMle TaKuBa
WHIUKATOPH, Y€ MPUOIM3UTEHO OIpeieieHaTa Bh3CTaHOBUMA CTOMHOCT € TI0-HHCKA OT TAXHaTa OajaHcoBa
CTOMHOCT, TO TOCJEJHAaTa Ce KOpUTHpa [0 Bb3CTAaHOBUMAaTa CTOMHOCT Ha akTHUBUTE. Bb3cTaHOBMMAaTta
CTOMHOCT Ha IBIATOTPaiHUTE MaTepHAJIHM aKTHBU € IIO-BHCOKaTa OT JIBETE. CIpaBelJiiBa CTOMHOCT 0e3
pas3xomu 3a mpomax0a WM CTOWHOCT IpH ymoTpeda. 3a ompenensHeTO Ha CTOWHOCTTA MpH ymorpeba Ha
aKTHBUTE OBACIIUTE IAPUYHM MOTOLM CE IUCKOHTHUPAT JI0 TSAXHATa HACTOAIIA CTOMHOCT KaTo ce Ipujara
JUCKOHTOB (haKTOp Mpelu NaHbLM, KOMTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBUS M OLCHKH Ha BpeMeBaTa
CTOMHOCT Ha MapUTe U PUCKOBETE CIEHU(DUIHN 32 ChOTBETHHUS aKTHB. 3aryOuTe OT 00e3IeHKa Ce OTYUTAT B

0TYeTa 3a JOXOIUTE.
2.7.Hemamepuannu akmueu

HematepnanauTe akTUBH ca TNPEACTAaBCHH BBHB (PHMHAHCOBHS OTYET 1O IIEHA HAa NPUAOOWBAHE
(cebecroiiHoCT), HamMajeHa C HATpyMaHATA aMOPTHU3alUs W 3aryOouTe OT oOe3lieHKa. B TeXHHUsl ChCTaB ca

BKJIFOUCHU JIMICH3U 3a IPOIrpaMHU IMPOAYKTH, U3NIOJI3BaAHU B IPYKECTBOTO.

B APYKCCTBOTO C€ Ipujiara JIMHECH MCTOJ HA aMOpTU3allydsad Ha HEMAaTCPUAIHUTC AKTHBU IPH

OTIpE/ICTICH TOJIE3¢H KUBOT 2T.

bamancoBaTta cTOWHOCT Ha HEMAaTEPHATHUTE aKTHBH MOJUICKH HA TIPETIeN 3a 00E3IeHKa, KOraTo ca
HAJINIE CHOUTHS, WU IIPOMEHHU B 00CTOSITENICTBAaTa, KOUTO IIOCOYBAT, Ue OamaHcoBaTa CTOMHOCT OM MOria Jia
HA/IBUINIaBa BH3CTAHOBMMAaTa MM CTOHHOCT. ToraBa oOe3IleHKaTa ce BKJIIOYBAa KAaTO pa3xoJ B OTUETa 3a

JOXOJTUTE.
2.8. Mamepuannu 3anacu

MaTepI/IaHHI/ITe 3amacu ca OLCHEHHM II0 MO-HHCKaTa OT. cebecToHOCTTAa M HETHaTa pcamzyemMma
CTOMHOCT. Pasxomne, KOUTO C€ U3BBHpHIBAT, 3a Aa CC€ JOBECAC MAaJICH MNPOAYKT B HETOBOTO HACTOAIIO

CHhCTOAHHUC U MCCTOHAXOXXACHNEC, CC BKIIIOYBAT B CC6CCTOfIHOCTTa, KaKTO CJICIBa.

¢ CYpOBHHHM W MATCpUaJd B I'OTOB BUJ — BCHUYKHU JOCTABHU pa3xoAaH, KOUTO BKIHOUBAT (baKTypHa
[I€Ha, BHOCHMU MHUTa U TAaKCH, TPAHCIOPTHHU pPa3xoau, HEBB3CTAHOBACMH NAaHBbLU U APYI'HU pas3xojaud, KOUTO

JOIPHUHACAT 32 NPUBCKIAHE HA MATCPHUATIMTE B TOTOB 34 TIXHOTO HU3IIOJI3BAHC BU/,

* rOoTOBa INPOAYKLUS U HE3aBbPLICHO MPOU3BOACTBO — MPEKUTE PA3XOAU HA MaTepUany U TpyJ U
IPUCHAAAIATA CE€ YacT OT IMPOU3BOACTBEHUTE HEIPEKH Pa3XOJu IPU HOPMAIHO HATOBAPEH KalaluUTeT Ha

IMPOMU3BOJACTBEHUTEC MOIIHOCTH, 0e3 AIMUHUCTPATUBHUTE U q)HHaHCOBI/ITe pa3xoau.
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BxirouBaHeTo Ha  MOCTOSHHUTE 06H.[OHpOI/I3B0,HCTBeHI/I pasxoau B cebecToifHOCTTa HA
IMPOU3BCIKaHATa MNPOAYKLHUA CC HU3BBpPIIBA Ha Oazata Ha HOPMAJIHUA KallallUTET Ha HNPOU3BOACTBCHHUTEC

morrHocTH. M30panara ot ApyxecTBOTO 6a3a 3a pa3npeeNIeHHeTO UM € IPEKUTE Pa3XOoH 32 MaTepHalIl.

Ilpu ynorpebara (mpomakbata) Ha MaTepUAIHUTE 3allacd Ce H3IMOJI3Ba METOABT HA CPEIHO-

npererseHara mena (cebecToiHocT).

Hernarta peannzyema CTOWHOCT MpEACTaBIIsABA NMPHOIU3UTENTHO ONpeeNieHaTa MpoJaXHa [IeHa Ha
JaJeH aKTUB B HOPMAaJHHUS XOJ Ha CTOIAHCKaTa ACHHOCT, HaMalleHa ¢ NPHUOJIM3HUTEIHO OIIPEACICHUTE
pa3xou MO JOBBPIIBAHETO B THPTOBCKM BHJ HA TO3WM aKTHB M NMPUOIM3UTEIHO ONpPEAECICHUTE Pa3Xxoau 3a

peanu3anus.
2.9. Qunancosu uncmpymenmu
2.9.1. @unancosu axmueu

JpyxecTBoTO Kiacuduimpa CBouTe (MHAHCOBH AKTHBH B  KaTeropusra “3aemMu (KpEAWTH) U
B3emaHus . KiacugukaimsaTa € B 3aBUCUMOCT OT CBHIMHOCTTA U TPEHA3HAUYCHUETO Ha (PMHAHCOBHUTE AaKTHBU
KBM JlaTaTa Ha TAXHOTO mpuaoOuBaHe. PpKoBOICTBOTO ompenens kiacuukanuara Ha (UHAHCOBUTE aKTHBU

Ha IPYXKCCTBOTO KbM JaTaTa Ha IbPBOHAYAJIHOTO UM IIPU3HABAHC B Oananca.

OO0wnyaiiHO APYKECTBOTO NpU3HABA B OajaHca cu (PMHAHCOBUTE aKTHBM Ha JaTraTa Ha ThPryBaHe —
Jarara, Ha KOSTO TO Ce € OOBBbp3ao (MOe0 € OKOHYATENEeH aHT@KHUMEHT) Jia 3aKylW CHOTBETHUTE
(uHancoBu akTuBU. DUHAHCOBU aKTHBU IMBPBOHAYAIIHO CE OICHSBAT IO TAXHATA CIPABEUIMBA CTOHHOCT

IIJTHOC MMPEKUTE pa3xoau 110 TPaH3aKIUATA.

OuHaHCOBHUTE aKTHBH C€ OTIHCBAT OT OajlaHca Ha APYKECTBOTO, KOTaTo IpaBarta 3a IMojydaBaHe Ha
IAapUYHKM CpeAcTBa (IIOTOIM) OT TEe3M AaKTHBU Ca M3TEKIHM, WIM Cca IPEXBBPICHH U APYKECTBOTO €
MPEXBBPINIO CHIIECTBEHATa YaCT OT PHCKOBETE M TOJI3HTE OT COOCTBEHOCTTA BBPXY aKTHBAa HA JPYro
JpYKecTBO (uie). AKO JApy)KECTBOTO MPOIBDKABA JIa IbPIKH CHIIECTBEHATA YaCT OT PUCKOBETE U TOJI3UTE
ACOLIMMPaHU ChC COOCTBEHOCTTa Ha AajeH TpaHcdepupaH (UHAHCOB aKTUB, TO IPOIBIDKAaBa Ja NMPU3HABA

aKTHBa B Oanamca CH, HO MPU3HABA CHINO W 00€3MEUeHO 3a/IbIDKEHNE (3aeM) 32 TTOTYUCHNTE CPEICTRA.
Kpeoumu u e3emanus

Kpenurure u B3eMaHMATa ca HEICPUBATHBHU (MHAHCOBU aKTHUBH C (MKCHUPAHU WM YCTAaHOBHUMU
IUTAI[aHUs, KOUTO HE ce KOTHpAT Ha aKkTHBEH ma3ap. Te ce oueHsBaT B OanaHca 10 TAXHATa aMOPTU3UpYyeMa
CTOMHOCT TNpHM H3MOJI3BaHETO HA METOAa Ha e(peKTHBHATa JIMXBa, HaMaJleHa C HallpaBeHa O0e3IeHKa.
OOnyaliHUTE aKTHBH 3a JPYKECTBOTO B Ta3W Ipyma ca: TBPrOBCKHM W APYTH B3EMaHUs, IPEJOCTABEHH 3aEMH,
U Mapu4HU CPEACTBA MO TEKYLIM U JICTO3UTHH CMETKH B OaHKU. Te3u akTHBHU ce BKIIOYBAT B Ipylara Ha
TEKyIIUTEe aKTHBH, KOTaTO MaTypUTEThT UM € B paMKHUTe Ha 12 Mecenma WM B eIWH OOWYaeH ONepaTHBEH

LUKBJ HA JPYKECTBOTO, a OCTABAIIMTE — KAaTO HECTCKYIIU.
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Ta3u rpyna (UHAHCOBM aKTHUBM BKJIIOYBA: NPEIOCTABEHU 3a€MH, THPIOBCKH B3EMaHMS, IPYrH
B3€MaHHUs OT KOHTPAareHTH M TPETH JIMLA, HapUYHU CPEICTBAa W IIapUMYHU EKBUBAJICHTH OT OayaHca.
JINXBeHUAT NIOXOJ IO KPEIWTHUTE W B3EMaHMATA c€ MpW3HaBa Ha 0a3a e(eKTHBHA JIMXBa, OCBEH IIPH
KpPaTKOCPOYHMTE B3eMaHUS IOJ] 3 Mecela, KbJEeTO NMPU3HABAHETO HAa TaKaBa JIMXBa € HEOCHOBATEIIHO KaTO
HECBIIECTBEHO M B PAMKHUTC Ha OOMYaHHUTE KPEAWUTHH YCJIOBHS. JIMXBEHUST AOXOA IO HPENOCTaBEHU
KpPEeIUTH Ce TPEACTaBs B OTYETa 3a JIOXOAWTE, KbM “(hDMHAHCOBM NPUXOIW , a MPUXOJHUTE OT JIMXBU MO

TEKyI OaHKOBHM CMETKH ¥ 110 ThPTOBCKHM B3€MaHU B “JIPyTH IOXOAM OT JeHHOCTTa .

Ha nartata Ha Bceku OaaHc APYKECTBOTO OLCHABA AaJIM Ca HACTHIIUIN CHOUTHA U O6CTOHT€J’ICTB3,
KOWTO IMOKa3BaT HAJHYNETO Ha OOCKTHBHH JA0Ka3aTeCJICTBA, 4€ OTACJICH q)HHaHCOB AKTHUB WU I'pyna aKTUBHU

uma obesrenka ([Ipunoxerne Ne 2.17).
2.9.2.@unancoeu nacusu u uHCMpyMeHmu Ha cOOCMEEH KANUM Al

I[I)Y)KGCTBOTO Knacn(bmmpa ABJITOBA UHCTPYMCHTU U UHCTPYMCHTH Ha COOCTBEH KaIlUTaJl M KaTo
(1)I/IHaHCOBI/I 3abJDKCHUS HUJIIH KaToO COOCTBEH KaluTal B 3aBUCUMOCT OT CBbIIHOCTTA U YCJIOBUATA B JOI'OBOP

CbC CbOTBECTHUA KOHTPAIr€HT OTHOCHO TE€3U MHCTPYMCHTH.
Dunancosu nacusu

(DuHaHCOBHUTE MACHBH Ca KIACH(PHUIIMPAHH OT APYKECTBOTO NMPH IIBPBOHAYAIIHOTO UM BB3HHKBAHE B

KaTeropusATa “Apyru (GUHAHCOBH ITACHBH .

Jlpyr# (hMHAHCOBH TIACHBH BKJIIOYBAT 3aeMH (KPEIWTH), 3aIb/DKCHUS KbM JIOCTABYMIT W JPYTH
KOHTpareHTH. [IbpBOHAYAIHO TE ce MpH3HABaT B OajaHCa MO CHpaBE/UIMBa CTOMHOCT, HETHO OT MPEKHTE
Pa3XOoI 10 TPAH3aKIHATA, & TIOCIEIBAIIO — [T0 aMOPTU3UPyeMa CTOWHOCT 110 METO/Ia Ha e(PEKTHBHATA JIXBA
(pumosxenust Ne 21,24u 25).

2.9.3.Buoose gpunancosu uncmpymenmu
Twpzoscku u Opyzu é3emanus

THproBckuTe B3eMaHUS C€ MPEACTABAT W OTYHTAT MO CTOMHOCTTA HAa OPWUTHHAIHO W3AajcHATa
(aktypa (cebecTOMHOCT), HaMaliecHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HechOupaemu cymu. ITpubnusurenHara
OIICHKA 3a 3ary0u OT ChbMHHTEIHH U HECHOMpPAaeMU B3EMaHUS c€ MPaBH, KOTAaTo 32 ChOMPAEMOCTTa Ha I[s1aTa
CyMa WM Ha YacT OT Hes ChIIEeCTBYBa BUCOKAa HeCUT'YpHOCT. HechOupaeMuTe B3eMaHuUs Ce M3IKMCBAT, KOTAaTO
C€ YCTAHOBSAT IPaBHUTEC OCHOBaHHS 3a ToBa. OOC3ICHKaTa Ha B3EMaHUAITa CE HAYMCIISIBA Ype3 ChOTBETHA
KOPECIIOHICHTHA KOPEKTUBHA CMETKA 32 BCEKW BHJ B3eMaHE KbM CTaTHSTa “JAPYTH pa3xoau’ Ha JHIIeBaTa

cTpaHa Ha otueTa 3a noxoaure ([Ipunokenne Ne2.17).

Bzemanusara mo creruaiHu AOTrOBOpH Ca OLICHCHU IIO I€HA Ha HpI/I,HO6I/IBaHe, KOCTO IpeacTaBIsiBa
CIIpaBejinBaTa CTOMHOCT Ha B3€MaHETO KbM JaTara Ha cAeJIKaTa, onpeacii€Ha B HIECUOHHUTE JOTOBOPH. HpI/I
HaJIMYME€ Ha UHAUKATOPU 3a CHIICCTBYBAIlla HECUT'YPHOCT TE3U B3CMAaHUA WIN 4aCT OT TIAX J1a 6'I:Z[aT C’B6paHI/I

ChIIUTE CC O6e3HeHHBaT. O6esueHKaTa Ha B3C€MaHHATa CC€ HA4YHC/IKABA YPE3 CHOTBETHA KOPECIIOHACHTHA
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KOPCKTHMBHA CMCTKa 3a BCCKM BHUJ B3CMAHC KbM CTaTUATA “(bl/IHaHCOBI/I pa3xom/1" Ha JiMneBaTta CTpaHa Ha

oT4era 3a JOXOJUTe.
Ilpeoocmasenu 3aemu

Bcuuku npeaoCTaBCHU 3a€MH Ca MPEACTABCHHU I10 cebeCcTOHHOCT (HOMI/IHaJ'IHa CYMa), KOATO C€
npueMa 3a CHpaBeaIBa CTOMHOCT Ha MaJCHOTO IIO CACJIKaTa, HCTHO OT MHPEKUTE Pa3Xoau. Cren
IIbPBOHAYAJIHOTO MPHU3HABAHE MNPEAOCTABCHUTE 3acMH C€ OLCHABAT MOCJICABAIIO II0 aMOpPTU3UpYyCMa
CTOMHOCT, OIrpeaciCHa 4pe3 MpujlaraHe Ha ME€TO/ia Ha eq)eKTI/IBHaTa JIUXBa. HpI/I HaJIMYUC HAa MHAWKATOPH 3a
ChIIECTBYBAllla HCCUTYPHOCT, TE3U 3a€MU WJIM 4aCT OT TAX Aa 6’BIIaT C’B6paHI/I, ChIOUTEC CC 0663HCHHB3T 10
HACTOSIIATa CTOMHOCT Ha pcajiHo O4YaKBaAHUTE 6’BZ[CHII/I IMapu4YHu OTOIH. 0663HCHKaTa Ha B3CMaHHUsATA CC
Ha4YuCJIsiBa 4Ype3 CHOTBCTHA KOPCCIIOHACHTHA KOPCKTHMBHA CMCTKAa 3a BCCKHM BHUJ B3€MAaHC KbM CTaTHATA

“ mpyru pa3xoju 3a JeiHOCTTa” Ha JIWIIeBaTa CTPAaHA HAa OTYETA 33 JOXOIWTE.
Jluxeonocnu 3aemu u opyzu npusieuenu QUHAHCOBU pecypcu

Beuuky momydeHW 3aeMH M IpYrM TIpHBICYEHH (HHAHCOBH pECYpCH Ca MpelCTaBeHH 110
cebecroitHocT (HOMHHAITHA CyMa), KOSTO Ce MpUeMa 3a CIPaBeInBa CTOWHOCT Ha MOMYIEHOTO 10 C/eKaTa,
HETHO OT IIPEKHUTE pa3XoJH, CBBP3aHM C TEe3W 3aeMH W IpHBJIeYeHH pecypcu. Ciex mbpBOHAYATHOTO
NpU3HaBaHe, JIMXBOHOCHWTE 3a€MHM W JAPYTW IIPHUBJICYCHH PECYPCH, C€ OIEHABAT IIOCIEABAIIO IIO
aMOpTHU3UpyeMa CTOWHOCT, OIpeJelieHa 4Ype3 TMpwiarane Ha MeTroJa Ha e(eKTHBHaTa JIMXBa.
AMopTr3npyeMaTa CTOMHOCT € M3YMCIICHa KaTo ca B3€TH MPEABHI BCHYKH BHIOBE TAKCH, KOMHCHOHHU H
JIpYTH pa3xoju, BKI. AWCKOHT WJIM MPEMHs, aCOLMHPaHH C Te3u 3aeMH. Ilewanbure m 3aryboure OT TsIX ce
NpU3HABAT B OTYETA 3a JIOXOIUTE KaTo (PMHAHCOBHU NMPHUXOIM WIN PA3XOAH Mpe3 MepHoja Ha aMOPTU3aIHs

WA KOTaTO 33abJDKCHUATA C€ OTIUIIAT WIIN PEIYIHpPAT.
Tovpzoecku u opyzu 3a0vaxceHUs

3aqpOKeHHATa KbM JIOCTABUMIM W APYTUTE TEKYIIW 3aJb/DKEHHS Ce OTYUTAT 10 CTOWHOCTTAa Ha
opuruHaHATE (BaKTypH (CeOECTONHOCT), KOSTO Ce MpHeMa 3a CIpaBeIMBaTa CTOWHOCT Ha CIEJIKATa, KOSTO

me Ob/1e M3IIaTeHa B Ob/IeIe Cpenty MOTydeHUTe CTOKH U YCITyTH.
Ilapu u napuunu exéueanenmu

HapI/I‘lHI/ITe cpeactea u CKBHBAJICHTH B OajaHca BKIIOYBAaT KAaCOBHUTE HAaJIMYHOCTH,

pasIUIamaTeTHuTe CMETKN U AETO3UTHTE B OaHKH.
2.10.11apu u napuunu exeusanenmu 3a OIIITT

IMaprunHnTE CpeiCTBA M €KBUBAJIEHTH 3a IeJNTe Ha orTdera 3a mapwurn notonu (OITII) BrirouBar
KaCOBHTE HAJMYHOCTH, pa3IlIallaTeTHUTe CMETKH U KPaTKOCPOUHHUTE JICTIO3UTH B OaHKH, YMUTO OPUTHHAIIEH

MaTypuTeT e 10 3 Mecena. biokupaHuTe TapudHA CPEICTBA HE € BKJIIOYBAT B Ta3H IpyIa.

3a 1eIuTe Ha U3rOTBSHETO Ha OTYETA 3a MMapUYHUTE IOTOLIH.
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* MAPUYHHUTE MOCTHILIEHHUS OT KIMEHTH M MAPUYHKTE IUIANIAHUS KBM JOCTABYMIM Ca MPEICTABEHH
6pyrHo, ¢ BmoueH JIJIC (20%);

* JINXBHTE, CBBP3aHU C KPEAWTH, OOCITYXBallM TEKyIlaTa JEHHOCT, Ce€ BKIIOYBAT B OIEpPAaTHBHA

IENHOCT;

¢ JIUXBUTEC, IO ABJITOCPOYHH 0aHKOBH KpeAuTH CHC CIICHHUAJIHO MPCIHA3HAYCHUC CC€ BKJIHOYBAT BHB

(hmHaHCOBaTA NEHHOCT;

* JINXBHTE TI0 TIPETOCTABEHN CBOOOAHN MapHYHM CpezcTBa oA (hopMaTa Ha KPAaTKOCPOUYHH KPEIUTH

CC TpCTUpPAT KaTO MHBECTULIMOHHA JICHOCT.

® KpaTKOCpPOYIHO 6J'IOKI/IpaHI/ITe nNapuiHu CpCACTBa Ca TPCTHUpPAHW KaTO IMMapuiHU CpPEACTBA U

CKBUBAJICHTH.

e muatenuar JJIC mpu pocTaBka Ha JBJITOTPAWHU aKTHBH OT CTpaHaTa ce I0COYBa Ha pex
“mnamanys KbM JIOCTaBUMIM KbM MAapUYHUTE MOTOLM OT ONEpaTUBHA AEHHOCT, JOKOJIKOTO TOM ydacTBa U

C€ BB3CTAaHOBABA 3aC/ITHO U B OINICPATUBHUTE MOTOILU HA APYKECTBOTO 3a CHbOTBETHUA NNEPUO/T (MCCGII).

2.11. Ilencuonnu u Opyzu 3a0vadceHuUs KoM HEPCOHANA RO COUUAIHOMO U MPYO08o

3AKOHO0AMEICH 80

TpynoBuTe M OCHTYpPHUTENTHH OTHOIICHUS C pabOTHHUIHMTE W CIY)KHTEIUTE B JPYKECTBOTO Ce
OCHOBaBaT Ha pasmopendure Ha Komekca Ha Tpyga W Ha pasmopeadHTe Ha ACHCTBAIIOTO OCHUTYPHTEITHO

3aKOHOAaTECJICTBO.

OCHOBHO 3a/IbJDKCHHE Ha paboTojaTels € Ja M3BBPIIBA 3abDKUTEIHO OCHI'YpsSBaHE Ha HAaeTHs
nepconan 3a (oux “TleHcuu”, MOMBIHUTENHO 3aJBJLKUTENHO TeHcnoHHO ocurypsiBane (J[3110), dhonn
“O6mo 3abomsBane u MaiuunHcTBO' (O3M), doHn “Bespaboruma”, doux “TpymoBa 3momonyka u
npodecuonansa 6onect” (T3I1B), Goun “T'apantupanu B3eManus Ha pabotHuiute U ciayxureaure” (I'BPC)

W 3paBHO | cpemry 6e3paboTHiia OCUTypsSIBaHE.

Pa3zmepute Ha OCUT'YpUTENHHTE BHOCKH CE€ YTBBP)KIaBaT KOHKPETHO CbhC 3aKoHa 3a OOJDKETa Ha
JOO u 3akona 3a Omomkera Ha H30OK 3a ceorBeTHaTa roamnHa. BHOCKHTE ce pasmpenensT Mexmy
paboTofarens u OCHTYPEHOTO JIMIE B ChOTHOIIEHHE, KOETO C€ TIPOMEHS €XKETOHO U € OIPeIeNIeHO C B WiI. 6,

ain. 3ot Konekca 3a cormanno ocurypssane (KCO)..

OOmusT pasmep Ha BHOCKaTta 3a ¢doun “llencuun”, 3110, dounm “O3M”, doux “bespadoruma’”,
3aJIBJDKUTEITHO JIbPKABHO OOLIECTBEHO OCHTypsiBaHe, 3a 0e3pa0oTHIa U 3a 3ApaBHO ocurypsiBane npe3 2008

T., € KaKTO CJie/iBa:

e o0mmAT pasMep Ha BHOCKaTa 3a 3aJbDKUTEIHO IbP)KaBHO OOIIECTBEHO OCHTYpsBaHe, 3a
Oe3paboTumia u 3ApaBHO OCHTypsiBaHE BB3IM3a Ha 32.5%,H0 pasmpenenen B cboTHomeHune 60:40

(paboTomaren: OCUI'YPEHO JIHIIE).
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3a 2007r. OcurypurenHaTta TeKECT ce € POMEeHsIa, karo 3a nepuoaa 01.01.200%. — 30.09.2007.
npwIoKUMHAT nporeHT ¢ 35.5% pasnpeneneH B choTHOLIEHHE paboToaaTeN | ocurypeHo e 65:35),a 3a
nepuoma 01.10.2007r. — 31.12.2007. npunoxkumusT nporeHt ¢ 32.5% pasnpeneneH B ChOTHOIICHUE
paboromaten : ocurypeno suie 65:35)3a padorenure npu ycIoBHATA HA TPeTa KaTErOpHs TPy, KaKBUTO ca

3aCTUTC B APYKCCTBOTO.

*  M3IJIO 32 CBOSI CMETKA pabOoTOAATENAT MpaBM OCUTypHUTENHA BHOCKA 32 (oux “I'BPC” B pasmep Ha

0.5%,xakT0 u ocurypurenasa BHocka 3a Gouxa “T3I1B” B pasmep Ha 0.7%.
[Ipe3 2009r. pasmMepuTe Ha OCUTYPUTEITHUTE BHOCKH Ca KAKTO CIICBA;

e 3a ¢oug “Ilencun”u N3I10-18%, pasnpeneneno B choTHOMmEHHE pabdoromaten-10% u ocurypeHo

nmre 8%;

e 3a ¢oua’ O6mo 3abo0asBaHe U MaiunHCTBO -3.5% (pasmpeneicHO B CHOTHOIIECHHE paboTomaren :

ocurypeno nuie 60:40);

e 3a Qoux “Bespaboruna’ 1% (pasmpemeaeHO B CHhOTHOLICHHE PAOOTOMATEN . OCHTYPEHO JIMIIC
60:40);

* 3a ¢ong “T3IIb"- B pazmep Ha 0.7%);
* 3a ¢doug”’I'BPC"- 0.1%;

° 06]J_II/I$[T pasMCp Ha BHOCKATa 3a 3JpPaBHO OCUT'YpsBAHE € 8% @asnpeﬂeneﬂo B CHOTHOHIICHHE

paboromaren : ocurypeno juie 60:40);
K®M ApyKeCcTBOTO HAMA CH3/I8JICH M (PYHKIIHOHUPAIIL YaCTEH JOOPOBOJICH OCUT'YPHUTENICH (HOH/I.

OcCurypuTeTHUTe W TICHCUOHHU IUIAHOBE, NPWIATaHH OT JPY)KECTBOTO B KadyeCTBOTO MYy Ha
paboroaren, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOMATEICTBO U Ca IUIAHOBE C AeuHUpaHu BHOCKH. [Ipu
TE3W IUTAHOBE pabOTOMATENAT TUIAllla MECEUHO OMpeAeiiCHN BHOCKU B nbpykaBHUTE QoHA “Ilencuu”, donn
“O3M", doug “bespadoruna’, poug “T3I1B”, poun “I'BPC”, kakTo v B yHUBEpPCATHHU MIEHCUOHHU (OHIOBE
- Ha 0a3a (UKCHPAHU 110 3aKOH MPOICHTH U HSIMa MPABHO MIIM KOHCTPYKTHBHO 33IbJDKECHHE JIa JIOIUIAIA BbB
(doHI0BeTe OBCIIM BHOCKM B CIy4anTe, KOraTo T€ HSIMAT JOCTAThYHO Ja M3IUIATIT HA ChOTBETHHUTE JIMIA
3apab0TeHUTE OT TAX CYMH 3a IMEpHOJa Ha TPYIOBHS WM CTaX. AHAJIOTMYHO Ca 3aIbJDKCHHATA II0

OTHOIIICHUE Ha 3IpaBHOTO OCUT'YPABaHE.

CbriacHo pa3nopez[6I/ITe Ha KOI{GKC& Ha TpyAaa, pa6OTOI[aTeJ'IHT nMa 3aIbJDKCHUC J1a U3IUIATHU IIPpU

MpeKpaTsIBaHEe HA TPYJOBHS JOTOBOP OOE3IIETEHUS 3!

¢ HECIIa3€HO MPEAN3BECTUC - 6PYTHOTO TPYAOBO Bb3HArpaXJICHUE 3a €AUH MCCEII,
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* [IOpaJy 3aKpUBaHE Ha NPEINPHUATHETO WM Ha 4acT OT HEro, ChbKpallaBaHe B IaTa, HAMaJsIBaHEe Ha
oOema Ha paboTa u criupaHe Ha paborta 3a moBede OT 15 7aHM U Ap. —HE TMoBede OT eaHa OpyTHAa MecedHa

pa60THa 3arJara,

* MpH NpeKpaTsBaHe Ha TPYAOBUS JOTOBOP Mopanu Ooiect — oOe3lleTeHre B pa3Mep Ha OpyTHOTO
TPYIIOBO Bb3HArPaXKJCHHUE 32 JIBE Mecella, ako MMa Hal-MaJIKo NeT TOAWHH TPYAOB CTaX M MPe3 MOCIEIHNUTE

IET TOJAUHU HE € MOJTydaBajl 0663]J_IGTCHI/IG Ha ChIIOTO OCHOBAHHE,

* MpH NEHCHUOHHpaHe — OT 2 10 6 OpyTHM MecedHH Pa0OTHM 3aruiaTd CIOpell TPYIOBHS CTaX B

JIPY’KECTBOTO;

¢ 3a HCU3NOJI3BAH IUIATEH T'OAULICH OTHYCK - 3a CHOTBETHUTEC TOAWHU 3a BPEMETO, KOCTO CC

IIpU3HaBa 3a TPYJA0B CTaX.

CJ'IeI[ HU3IJTAIMaHETO Ha IIOCOYCHUTE 0663H.[6TCHI/I${ 3a pa6OTOI[aTeJ'I${ HEC MNpoOU3TUYAT ApPYru

3abJDKEHHUS KbM PaOOTHUIUTE U CITYyKHUTEIIUTE.
Kpamxkocpounu 0oxoou

Kpatkocpounure noxomu 3a mepcoHana moj (opmara Ha BB3HArpaXIeHHs, IOIUIAIIAHUS U
npunoOuBKY, (M3UCKyeMH B paMKuTe Ha 12 Mecelia ciesl Kpas Ha MepHo/ia, B KOWTO MEPCOHANBT € OO
TPY/A 3@ TAX, WM € U3IIBJIHAI HEOOXOAMMHUTE YCIIOBHS) CE MPU3HABAT KaTO Pa3Xxo]] B OTYETa 3a JOXOIHTE B
NepHosia, B KOWTO € MOJIOKEH TPYABT 3a TSIX WIM Ca M3IMBJIHEHH W3MCKBAHUSATA 3a TAXHOTO NOJydaBaHe, U
KaTO TEKYIIO 3aJbDKeHHE (Cle/ MpUCTaJaHe Ha BCHYKH IUIATEHH BEUe CYMH M TOJIATallil Ce YAPBHKKH) B
pa3Mep Ha HEIMCKOHTHpaHATa MM CyMa. [|bIDKUMHTE OT APYKECTBOTO BHOCKHM IO COIMATHOTO M 3/PaBHO
OCUTYpsIBAHE C€ MPHU3HABAT KAaTO TEKYIl Pa3Xoll M 3aJb/DKEHHE B HEAUCKOHTHPAH pa3Mep, 3aeJHO U B

NepruoJa Ha HAYUCJICHUE HAa CbOTBCTHUTE JOXO0AH, C KOUTO TC Ca CBbP3aHU.

B coumannara nporpamMa Ha APYKECTBOTO Ca BKJIHOYCHU OCHOBHO CpPCIACTBA 3a NMOCBTHHABAHC Ha

XpaHa 3a nepcoHajia.

Kpatkocpounnrte moxoam 3a mepcoHana moj ¢opmara Ha Bb3HArpaxJIeHWs, OOHYCH M COLHATHH
JOIUTAIaHus M TpUAOOMBKY, (M3MCKyeMH B pamkuTe Ha 12 Mmecema ciieq Kpas Ha IE€pHOZa, B KOWTO
HEPCOHATBT € MOIOKUIT TPY/I 33 TSAX, MM € U3IIBIHWI HEOOXOAMMHTE YCIOBHS) CE PH3HABAT KAaTO Pa3Xo/l B
oT4eTa 3a JOXOAUTE B IEpPHOAa, B KOHTO € MOJIOKEH TPYABT 32 TSAX WM Ca U3IMBIHEHU U3UCKBAHUATA 3a
TSXHOTO IOJy4aBaHE, M KaTo TEKYLIO 3aabJDKeHUE (Clie] NMpHCIajaHe Ha BCHYKU IUIATCHU BeYe CYMH U
TOJIAralliy ce YAPHKKH) B pa3Mep Ha HEJAUCKOHTUpPAHATa UM cyMa. [[bJIDKUMHTE OT APYKECTBOTO BHOCKH IO
COLMAITHOTO U 3[4PaBHO OCHUTYpsIBAaHE Ce NMPHU3HABAT KaTo TEKYIL Pa3XoJl U 3aIbDKCHHE B HEANCKOHTHPaH

pasMep, 3a€AHO U B IEpHOJa HAa HAYHUCIJIICHUC Ha CbOTBECTHUTEC AOXOAHU, C KOUTO TC Ca CBbpP3aHHU.

KbM matara Ha Bcekm (DMHAHCOB OTYET JPYKECTBOTO INPaBH OIEHKA Ha CyMara Ha OYaKBAaHHUTE
pa3xonu MO HATPYNBALUTE CE KOMIICHCUPYEMH OTIIyCKH, KOSATO C€ OYakBa Jla ObJe H3IUIaTeHA KaTo

pe3ynTaT OT HEW3NOJ3BAHOTO MPaBO Ha HATPYIAaH OTIYCK. B oIleHKaTa ce BKIIOYBAT NMPHONIHM3MTETHATa
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MNpECHKa B HCJUCKOHTHPAH pasMEP Ha pa3dxXoAUTE 3a CaMUTC Bb3HATI'PAXKIACHHUA U Pa3XOJUTC 3a BHOCKHU I10

3aJIBJDKUTEITHOTO OOIIECTBEHO OCUTYPSIBaHE, KOUTO pab0TONATENST IbJIKH BbPXY TE3U CyMHU.
Jwazocpounu 00xo0u npu nencuonupane

CoriacHo Komekca Ha Tpyma paboronaresiT € 3agb/DKeH Ja M3IUIAIla Ha IEpCOHANa IpH
HACTBIIBaHE HA NICHCHOHHA BH3PAcT 00E3IIETeHNE, KOETO B 3aBUCHMOCT OT TPYJOBHS CTaX B MPEATIPUATHETO
MOXe /1a Bapupa Mexay 2 u 6 OpyTHH paOOTHHM 3amiiaTd KbM JaTaTa Ha NpeKpaTsBaHe Ha TPYZOBOTO

IMPaBOOTHOIIICHHE. IIo cBouTe XapaKTCPUCTHUKHU TE3U CXEMU MPEACTABIIABAT IJIAHOBE C ,Z[e(l)I/IHI/IpaHI/I J0XOIHU.

W3uncnennero Ha pa3Mepa Ha TE3W 3aIBJDKEHIS Hajlara yq4acTHEeTO Ha KBANM(HUINPAHN aKTIOEPH, 3a
Jla MOXe€ Jla ce OIpENENHU TAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha OTYETa, [0 KOSITO T CE IPEICTABAT B
Oananca, KOpUTHpaHa ¢ pa3Mepa Ha HEMPHU3HATUTE aKTIOEPCKH NeJanOu W 3aryOH, a peci. N3MEHEHHETO B
CTOMHOCTTa MM, BKJI. IIPU3HATHTE aKTIOEPCKH MedanOn W 3aryOm — B OT4YeTa 3a goxomure. Pasxomute 3a

MHHAJ CTaX CC IPU3HABAT BEAHAra B OT4€Ta 3a JOXOJUTC.

KoM Jlatata Ha BCCKU I'OJJUIICH q)HHaHCOB OTYCT, APY’KECCTBOTO Ha3HaA4YaBa aKTIOCPU, KOUTO U3daBaT
OO0KJIag € TEXHUTEC U3YUCICHHA OTHOCHO ABJITOCPOYHHUTE MY 3aABJDKCHHA KbM II€pCOHAJIa 3a 06e3H.IeTeHI/I$[
Ipyu TCHCUOHUPAHEC. 3a menTa Te npujiarat Kp€AuTHUA METOJ Ha MNPOTrHO3ZHUTE CIUHUILIU. CeramrHara
CTOMHOCT Ha 3aIbJLKCHHETO II0 Z[e(l)I/IHI/IpaHI/ITC AO0XO0U C€ M3YUCIABA YPE3 MUCKOHTUPAHC Ha 6'I:Z[CHH/ITC
MNapruiHH MOTOLM, KOUTO CC OYaKBa 1a 6’L,£[21T H3IUIATCHU B PAMKUTC HAa MAaTypUTETa HAa TOBA 3abJIDKCHHUC U
IpyU U3MOJI3BAHCTO Ha JIMXBCHUTC PaBHUILIA Ha AbPXKaBHU ABJITOCPOYHU O6JII/IFaIII/II/I, ACHOMHWHUPAHU B

OBATapCcKH JIeBa.

AKTIOEPCKUTE MeYaION 1 3aryOr MPOU3THYAT OT IIPOMEHHU B aKTFOCPCKUTE MPEIIOIOKCHHS W OTUTA.
Te3u, xouro nHamBumasaT 10% orT cerammHata CTOHHOCT Ha 3aIBDKCHHETO KBM Kpas Ha IMepHoAa Iio

JneUHUpaHH JOXOU ce MPU3HABAT He3a0aBHO B OTYETA 3 JOXOAUTE B TOANHATA, B KOWTO Bh3HUKHAT.
/loxoou npu nanyckane

I[p}I)KeCTBOTO IpU3HaBa 3aAbJDKCHUA KbM IICPCOHAJIA ITO JOXOJU ITPU HAITYCKAHC MPEAN HACTBhIIBAHC
Ha NMCEHCHUOHHA BBH3PACT, KOrarto € J€EMOHCTPpUPAH O6B’BPSBaHI AHTA)KUMCHT, Ha ba3a AHOHCHUpPAH IUIaH, J1a CC
MpeKpaT TPYAOBUAT AOTrOBOP CHC CHOTBETHUTC JIUIIA 0e3 Aa “Ma BB3MOXHOCT Oa C€ OTMCHU, WU IIpU
q)OpMaJ'IHOTO n3aaBaHC Ha JOKYMCHTUTC 3a I[O6p0BOJ'IHO HaITyCKaHC. I{OXOL[I/I IIpy HaAITyCKaHC, IUIaTUMH

noBede oT 12mecena, ce ANCKOHTUPAT U MPEACTABAT B OajaHca IO TSIXHATA CETalllHa CTOWHOCT.
2.12. Akyuonepen kanuman u pe3epeu

B’LHFapCI(a po3a CeBronoiuc A,H € Cb3JaJC€HO KaTO aKIMMOHCPHO ApPY>KECTBO. Karo TtakoBa ¢
3aIbJDKCHO Jia pEerucTprpa B T’LpFOBCI(I/ISI PETUCTBP ONPCACIICH pasMEp HAa OCHO6EH AKUUOHEperR Kanumal,
KOKTO 11a CJIY’KH KaTo o0Oe3IeueHne Ha KpEAUTOPUTE Ha JAPYKECTBOTO 3a M3M'BJIHCHUEC HAa TEXHUTC B3CMaHUA
KBM HETO. AKIII/IOHepI/ITe OTroBapsT 3a 3aAbJDKCHHUATA HAa APYKECTBOTO OO pasMeEpa Ha CBOCTO aKIITMOHEPHO

y4aCTU€ B KallkMTala U MoOrar Ja MNpEeTCHAUpPAT BPBbIOIAHC HAa TOBA Y4YaCTHUC CaMO B IIPOMU3BOACTBO II0
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JJUKBUAAUs UJIN HECHCTOATCIHOCT. I[p}/')KGCTBOTO OTYWTAa OCHOBHMS CH KaIllKUTaJ M0 HOMHUHAJIHA CTOMHOCT

Ha pEruCTpupaHuTE B CbAad aKIIUH.

CeriacHO M3WCKBaHMATA Ha THProBCKMS 3aKOH M yCTaBa IPYKECTBOTO € JIBXKHO Aa (GopMupa u

dono Pesepsen, kaTo N3TOYHUIIM Ha QOHIA MOTaT 1a ObaAT:

* Hal-MaJIKO €JIHa JIeCeTa OT neqan6aTa, KOATO C€ OTACJIA N0KATO CPEACTBATA BHB (bOH,Z[a JOCTHUTHAT
€aHa JcCC€Ta 4aCT OT aKIMOHCPHHUA KaluTal UMW MOo-ToJIiAMa 4acCT, OIPEACICHAa IO PCHICHUE Ha O6HIOTO

crOpanHne Ha aKIMOHEPHTE;

¢ CpeacTBara, IMOJYy4YC€HU HaJl HOMHWHAJIHATa CTOMHOCT Ha aKI[MUTE npu U31aBaHETO UM (HpeMI/IeH

peseps);
* IPYTH U3TOYHHIIM, TIPEABUIICHH 1O pemenne Ha OBIIoTo chOpaHue.

CbrilacHO M3MCKBaHMATA Ha T’LpFOBCKI/IH 3aKOH CpccTBaTa OT (bOH,Ha Morat aa €€ MU3IojJ3BaT caMo
3a IMOKpHWBAHC Ha IroJulIHaTa 3ary6a 1 Ha 3211"}’61/1 OT MpECAXOAHU T'OJUHHU. Koraro cpeacTBaTta BbB q)OH,Z[a
AOCTUTHAT OIIPCACIICHUSA MUHUMAJICH pa3Mep, CPCACTBaTa HaA Ta3u CymMa Morar aa 6T>Z[aT U3II0JI3BaHU 3a

yBeNUYaBaHEe Ha KaIKUTaa.
2.13.Ilposusuu

IIpoBu3KHK Ce MpU3HABAT KOraTto MPYKECTBOTO MMa HACTOAIMIO (KOHCTPYKTHBHO WJIHM IIPABHO)
3aJbJDKCHHE B pE3y/ITaT HA MHUHAIO CHOMTHE, M € BEpPOSTHO Y€ MOracsBaHETO/ypeKJaHEeTO Ha TOBA
3aJbJDKEHHE € CBBbP3aHO € HU3THYaHe Ha pecypcu. [IpoBusumre ce oneHsBaT Ha 0Oasza Haii-moOpaTa
npuOIM3UTENIHA IIPEIleHKa Ha PBKOBOJACTBOTO KBbM Jarara Ha OajaHca 3a Pa3sXoAuTe, HEOOXOAMMH 3a
YPeXIaHETO Ha CBOTBETHOTO 3aJbJDKEHUE, KATO €€ MPETErNIAT IPe3 PHUCKOBETE U BEPOSTHOCTHTE 34
u3THYaHe Ha pecypcH. [IpubnusuTenHaTa oneHKa ce TUCKOHTHPA, KOraTo MaJeXKbT Ha 3aIb/KEHHETO €

JIBIITOCPOYEH.
2.14. /lanvuu 6vpxy neuanoama

Texywume Oanvyu 6vpxy neuarbama ce ONPENeIsST B ChOTBETCTBHE C W3WCKBAHUATA HA
OBJITapPCKOTO JAHBYHO 3aKOHOATENCTBO — 3aKOHA 3@ KOPIIOPATHBHOTO TIOIOX0IHO obarane. HoMuHamHaTA
nanbyHa ctaBka 3a 2008r. e 10% (2007 : 10%).

Omcpouenume Oanvyu ce ONPENeNAT 4pe3 NpuIaraHe Ha 0ajlaHCOBHS MACHBEH METO[, 332 BCHUYKH
BpPEMEHHH Pa3JIMKH KbM JlaTata Ha (PMHAHCOBHUS OTYET, KOUTO CHIIECTBYBAT MEX/y OaJaHCOBUTE CTOWHOCTH

U JaHBYHUTC OCHOBH HaA OTACJIHHUTEC aKTHBU U ITaCHBU.

OTCpO'{eHI/ITe NaHbYHHU TIaCMBU CC€ IIPpU3HABAT 3a BCHUYKH obOmaraemu BPEMCHHH pas3jiviKu, C
HN3KIIIOYCHUEC Ha TCE3H, MOPOJWIMN C€ OT IPHU3HABAHCTO HAa AKTHB HWJIMA I14CUB, KOMTO KbM JaTaTa Ha

CTOIAHCKATA OTEpaLys He € TIOBJIHST BbPXY CUCTOBOJHATA U TaHbYHATA nevanOa/(3aryoa).
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Ot1cpoueHUTE NaHBYHM aKTUBU C€ MPHU3HABAT 3a BCHYKM HAMaISeMH BPEMCHHHM DPa3IMKU H 32
HEU3II0I3BaHUTE JaHBYHU 3aryOH, 10 CTEIICHTA, JI0 KOATO € BEPOATHO TE€ Aa Ce MPOSBIT 00paTHO M 1a Oble
reHepupaHa B Objele JocTarbuHa obsiaraemMa rnedanda Wil Aa ce TMPOSBAT o0JaraeMu BPEMEHHH Pa3ivKH,
OT KOHTO Jla MOTaT Jla c€ MPUCIIaHAT Te31 HaMaJIIeMH Pa3JInKH, ¢ U3KIIOUCHNE Ha Pa3IUKUTE, TIOPOIIIHN ce
OT MPHU3HABAHETO HA aKTUB WJIN NACHB, KOWTO KbM JaTaTa Ha CTOIIAHCKATa ONepalys HE € MOBIHSI BbPXY

CUETOBO/IHATA U JaHbYHATA Tieyasba/(3aryoa).

OTCpO‘IeHI/ITC HaHblH, CBbpP3aHU C O6CKTI/I, KOUTO Ca OTYETCHU OUPCKTHO B COOCTBEHHUS KamuTall
Wi apyra OaaHcoBa o3unus, CbUi0 C€ OTYUTAT AUPEKTHO KbM CHOTBETHHSA KallUTAJIOB KOMIIOHCHT WIIA

OamaHcoBara IO3HIINA.

OT1cpoueHUTE JaHBYHU aKTUBM U IIACHBHU CE OLCHSIBAT Ha 0a3a JaHBYHUTE CTABKHU, KOMTO CE OYaKBa
Jla ce TMpUIIarar 3a Mepuoa, mpe3 KOWTO aKTHBHUTE IIE Ce Peaju3upar, a MacHBUTE I ce ypeasT (moracsr),

Ha 0asa JaHBbYHUTE 3aKOHU, KOUTO Ca B CUJIa UJIX B rojiiMa CTEIICH Ha CUTYPHOCT C€ OYaKBa Ja Ca B CHUJIA.

Kbm 31.12.2008.0TcpoueHnTe AaHBIM BHPXY HevandaTa ca oueHenu npu craka 10% (31.12.2007
r.:10%).

2.15./loxo0u na akuus

OcHOBHHTE A0XO0W Ha aKOusa C€ U3YHUCIIABAT KAaTO CC pa3ZiCiii HETHATa rmevanba wim 3ary6a 3a
nepuoja, noiexamnia Ha pasnpeacIiCHUC MEXKIAY aKIUOHEPUTE, MPUTCKATCIN Ha OOMKHOBEHHU aKIIu1, Ha

CPCOHO-TIPCTCTIICHUA 6p01>i Ha IbPIKAHUTC OOMKHOBEHH AKIIWH1 3a nepruoaa.

CpenHo-nipeTerneHusT Opoil akLUuM MpecTaBisBa OpoAT Ha Ibp)KaHUTE OOMKHOBEHU aKLMH B
HA4YaJIOTO Ha Meproja, KOpUTHpaH ¢ Opos Ha 00paTHO M3KYIEHUTE OOMKHOBEHH aKIIMH M HA HOBOM3/AICHNTE
TaKWBa Tpe3 Ieproia, yMHOXKEH M0 cpeaHo-BpeMeBus daxtop. To3u daxTop n3passsa Opost Ha THHUTE, MPeE3

KOHUTO KOHKPETHUTC aKIIUU Ca Oonim ABbPKaH!, CIIPAMO 06].I_II/I${ 6p01>1 Ha ITHUTE NPE3 nepruoaa.

I[OXOZ[I/I Ha aKIu ¢ HaMaJICHa CTOMHOCT HE Cce HN34YMUCIIABarT, THH KaToO HIMa U3JaaCHHU IIOTCHIMAJITHA

aKLMM C HaMaJleHa CTOMHOCT.
2.16.Cezmenmmno omuumane

OTueTeH CerMeHT MpejCTaBIsiBa OTTPAaHMYMM KOMIIOHEHT Ha APYXKECTBOTO, KOWTO MPOU3BEXIA
OTpeieNieHN TIPOAYKTH MK YCIyTH (OM3HEC CErMEHT) MITH MIPOU3BEXK/Ia ONPEIEICHN MPOIYKTH UITH YCIYTH B
paMKuTe Ha JajieHa MKOHOMEYecKa cpena (reorpadcké CerMeHT), U KOWTO € 00EeKT Ha PHCKOBE M MOJN3H,
pa3IMYHU OT TE3W Ha JIpyruTe cerMeHTH. [IppBuuHMAT KpuTepwii M ¢gopmar 3a CETMEHTHO OTUMTAaHE Ha
JIpy’XecTBOTO € Oa3upaH Ha OM3HEC CETMEHTHTE, KOMTO Ca ONpEeesIeHH Ha YIPaBICHCKAaTa M BHTPEIIHO-

OTYeTHaTa My CTPYKTYypa.
BrTpenrHo-cerMeHTHATE ONepaIiii Ce€ YCTAHOBSABAT KaTO MPH YCIOBUS HAa HE3aBUCUMA CIIEITKA.

CerMeHTHUTE AKTHUBH, MAaCHBU W PE3YJITAaTU BKIOYBAT AJHUPEKTHO OTHOCHUMU KbM CBHOTBCTHUA

CeTMEHT KakTO W Te3W, KOWTO Morar jaa ObxaT pasmpeneneHH Ha pasymHa Oasza. He mommexar Ha
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pasnpeacisiHe 00HMYaiHO CJIICIHUTE 00EKTH: HWHBECTULIMOHHU HWMOTH, 3a€MU U JIPYI'd O6I].[I/I MPUBJICUCHA

CpeAcCTBa, JaHBYHU AKTHBHU WU IMMACHUBHU IO KOPIOPATUBHU JaHBIU, U CBBP3aHUTC C TAX pa3sxXodu U MPUXOJIH.

2.17. Ilpeuyenku om onpedensawyo0 3Ha4ueHUe RPU HPUIAZAHE CUEHMOGOOHAMA NOJUMUKA HA

Opyafcecmeomo. Knrouosu npu6ﬂu3umeﬂuu OUCHKU U npednww.)fcenuﬂ C 6UCOKa HeculzypHocm
AKmroepCKu Uu3qucieHus

[Ipu ompesensHe Ha ceramiHata CTOMHOCT HAa JBJITOCPOYHHUTE 3aIbJDKCHHS KbM IEpPCOHATa TPH
MICHCHOHUPAHE Ca M3MOJI3BAHN M3YKCICHNUS HA CEPTHOHUINPAHN aKTIOepH, 0a3supaHy Ha MPEAMOI0KEHUS 32
CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha MEPCOHANA, OBIEN0 HUBO Ha PabOTHH 3aIUIATH W JTUCKOHTOB (aKTop,
KOUTO MPEIIOJIOKCHHUS Ca MPEICHEHH OT PHKOBOJACTBOTO KaTO PasyMHH M YMECTHH 3a JPYKECTBOTO
(TTpunoxenne Ne 22).

Ilposusuu

PBKOBOACTBOTO Ha IPYXKECTBOTO, 3a€THO C OOCITY)XBAaIIUTE aJBOKATH, € HAIMPaBWIIO aHAIU3 3a
BEPOSITHOCTUTE M PHCKOBETE MO HETAaTHBEH M3XOJ OT HEMpPUKIIOYEHO CBHAEOHO MeJI0 C UyKIEeCTpaHEeH
nocrapunk ([Ipmwroxkenne 31)Ha 6a3a Ha TO3W aHANM3 W OLICHEHMS pa3Mep Ha OYAKBAHHTE DPa3XOJH,
HEoOXOMMH 32 YpeXKIaHETO Ha ChbOTBETHOTO 3abJDKCHHE, Ca HAUUCIICH! M NIPU3HATH B OanaHca MPOBU3UH

1o ToBa chaeoHo Aeno ([Ipunoxenue 25).

3.MPUXOJH OT MPOJIAKEH

2008 2007

BGN '000 BGN '00C

BrwTperien nazap 12,530 12,32¢

U3noc 22 29

060 12,552 12,35¢
IIpooadicou no npodykmu — 6bmpeuier nazap 200¢ 2007
BGN '00C BGN '00C
Tabnetau hopmu 12,06( 11,88
CyOcranmmu 451 38C

BropuveH mpoayKT OT MPOM3BOICTBO HA

¢uTOCYOCTaHIIUU 8 52
HarypanHo - apoMaTHYHH TPOAYKTH M KO3METHKA 11 9
O61mo 12,53( 1232¢

IIpooasicoume 3a uzHoc ca M3ISLIO HA HATYpPaTHO-apOMATHYHH NMMPOAYKTH M KO3METHKA.
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4. ”HOOPMAIUA 110 CETMEHTHU

CerMeHTHOTO OTYMTAHE B APYKECTBOTO € OPraHU3UpaHO Ha 0a3a Ou3HeEC CCIrMCHTH, ONPCACIICHU 110

OCHOBHHU T'PYIIU TIPOU3BEKIAHHU POYKTH:

Oowo 3a
Kapcun maonemu /Jlpyeu maonemnu popmu Hpyzu npooykmu dpym:gmeomo
2008 2007 2008 2007 2008 2007 2008 2007
BGN'000 BGN'000 BGN'000 BGN'0O00 BGN'000 BGN'000 BGN'000 BGN'000
Ipuxo/ Ha cerMeHTa 11,183 11,56( 877 32! 49 47( 12,552 12,35¢
CebecToMHOCT Ha CerMeHTa (9,293)  (8,902) (580) (152) (451) (440) (10,324) (9,494)
Pe3yaraT Ha cerMeHTa 1,890 2,658 297 173 41 30 2,228 2,861
Hepasmnpenenenu onepaTUBHU
JIOXOJIM OT JACHHOCTTA 26: 761
Hepasnpenenenu onepatuBHI
pas3xonu OT neiHOCTTa (2,157) (1,876)
Ileuyan6a ot omepaTuBHaTa
IeffHoOCT 334 1,752
®dunancou mpuxoau/(pazxoan),
HETHO 15(C (339)
IMeyan6a npeau TaHBIH BHPXY
nevyaJjdara 484 1,413
Pa3xop 3a janbIM BBPXY
neganbara (50) (142)
HeTrna neyas6a 3a roguHaTa 434 1,271
MarepuaiHu 3amnacu 480 351 1 : 74¢ 76¢ 1,22¢ 1,121
B3emanus ot cBbp3aHU
NIPEIIPUATHA 381 81« - - - 2t 381 83¢
AKTHBH HAa CerMeHTa 861 1,165 1 1 748 794 1,610 1,960
Hepa3snpenejienn aKTUBH 20,31 19,54.
OO01I0 aKTHBH 21,926 21,502
3agbIDKEHHUs KbM IIepcoHala 93 71 - - - - 9: 7i
3aabIKEHIST KbM CBhP3aHU
NIPEIIpUATHA 731 - - - 3€ - 76 -
ITacuBu Ha cerMeHTa 824 77 - - 36 - 860 77
Hepasnpeaenenn nacusu 21,061 21,42!
OO0 NnacuBm 21,926 21,502
Kanuranosu pazxoau 5,32 5,44
AMoOpTH3aLMd B T.4. 62 471
0 CETMEHTH 264 20¢ 14 < 5t 2¢ 33t 241
HepasIpeeseHa - - - - - - 29I 22!

IIPY)KBCTBOTO HE Mnmoadbp:Ka CErMCHTHO OTYMUTAHC Ha FeOFpaq)CKI/I IMPpU3HAK, Thl KaTO HeEromaTa

MMpOAYKIHUSA OCHOBHO C€ M3KYITyBa OT OCHOBHUSA aKIIUOHED, KOHTO ce HaMupa B CTpaHaTa.
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5. IPYTH IOXOJW/( 3ATYBH) OT AEHHOCTTA, HETHO

200¢ 2007
BGN ‘000 BGN '00C
OTIicasy 3aabKEHUS 13¢ 465
[Ipuxomu oT HaeMu 40 67
[Ipuxomu oT ycimyru 4C 38
Ilpuxoou om npodasxcoba na mamepuaiu 73 32
Omuemna cmounocm Ha nPoOadeH Mamepuau (37) (8)
Ilegan6a ot mpogaxk6a Ha MaTepraIn 36 24
Tpuxoou om npoodadcou Ha Ovacompatiny aKkmusu 52 25C
banancosa cmoiinocm Ha npooadenu 0vicompaunu
axmueu (26) (179)
[legan6a ot mponax6a Ha TEATOTPATHE AKTUBU 26 71
JluxBu 1o 6aHKOBHM CMETKH M THPTOBCKH B3€MaHU 1 2
Hertnu (3ary6u)/meyanbu oT KypCOBH Pa3iHKH OT ThPrOBCKH
B3EMAaHUS M 33 IbIIKCHHUS (31) 90
Hpyru 12 12
O61mo 265 767
6. UBMEHEHUE HA HAJIMYHOCTUTE OT NPOAYKI U U HE3BABBPIIEHO
nPOU3BOACTBO
2008 2007
BGN '00C BGN '00C
(Hamanenue)lysenuuenue na naruunocmume om.
He3abpiiieHO MPOU3BOICTBO (89) 118
T'oToBa MpoOAyKIHS - (261)
O6mmo (89) (143)
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7. PA3XOJIU 3A MATEPHAJIN

OcHOBHU MaTepuaiu

Enextpoeneprus, ropusa U CMa304HU MaTepUalln
Bona

Pe3epBHU uactu

HApyru

Oomo

Paszxooume 3a ocnoenu Mmamepuanu BKIIFOYBAT.

JlexapcTBeHU CypOBHHH M CyOCTAHIIHN
Teynu u TBBPAU XUMUKaAIA
OnakoBbYHH MaTEpUaIIN

Oo6mo

8. PA3XOJU 3A BbHIIHU YCJIYI'H

[omnpwkka Ha cTpagu u 000pyIBAHE
MecTHH TaHBIH U TAaKCH
KoHcynranTcku ycnyru
JonbiHuTeHa 00paboTKa Ha JICKAPCTBEHU CYPOBUHU
Tpaucnopt

Pexnama

HupopmariioHHo 00CTyKBaHE
Co00I1IeHNS 1 KOMYHUKAITAU
3acTpaxoBKHU

Ennoxpatau ganbuu o 3KI1O
bankoBu Takcu

Hpyru
Oo6110

200¢ 2007
BGN '00C BGN '00C
6,86¢ 6,508
78< 755
145 93
13¢ 220
191 134
8,12¢ 7,710
200¢ 2007
BGN '00C BGN '00C
2,816 2,75%
2,630 2,42(
1,422 1,331
6,868 6,50¢
2008 200
BGN ‘000 BGN '00C
192 188
149 51
129 101
85 70
75 69
48 9
36 29
32 29
25 10
9 7
6
22 45
806 614
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Jpyeume pasxoou BKIIOYBAT OCHOBHO Takch kKbM Komucusara 3a ¢uHaHcOB Haazop, bearapcka

tdhonmora 6opca —Codus AJl , lentpanen aenosutap AJ u Haemu.

9. PA3XO/I1 3A ITIEPCOHAJIA

2008 2007
BGN '000 BGN '00C
Texkymu Bb3HArpaxaeHus 1,949 1,570
BHOCKH 10 COIMATHOTO OCHTypsIBaHE 406 37t
Conmanau mpua00uBKA 104 11z
Hauncnenu cymu 3a HEMOJI3BaH IUIATEH OTITYCK 100 94
Hauwmcrienu cymu 3a OCUTYPOBKH BbPXY HEIOJI3BaH IUIATEH OTITYCK 21 21
Hauncnenn cymu 3a IBITOCPOYHU JOXOAH HA TEpCOHAA TIPH 16 43
MICHCUOHUPAHE
Oo6mo 2,596 2,216
10. IPYT'H PA3XO/IY 3A JEMHOCTTA
2008 2007
BGN '000 BGN '000
[IpencTaBUTETHI MEPOTIPUATHS 106 5!
IIpoBu3KH 3a 33B/DKEHUS 110 ChACOHU CIIOPOBE 47 4!
JlukBupanus u 6pak Ha JIMA 26 6l
KomanaupoBku 22 1t
Bpak u nunca Ha MaTepUaTHU 3aMacy 16 1
CyMu 1o U3IBJIHUTENHHU JIel1a 13 -
JIuxBu 3a IPOCPOUYCHH IUTANAHNS KbM OIO/KETa 7 -
OO0e31ieHKa 1 Opak Ha TOTOBA TIPOAYKIIHS - 1:
OO0e31ieHKa Ha MaTepHUaIn - .
I'mobu u HeYyCTOWKH KBbM JIOCTaBUHIIH - :
Hpyru 4 1
06110 241 21
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11. PUHAHCOBH ITIPUXOIHN

ITonoxxurenHu KypcoBU pas3IuKU
JIuxBuY 10 B3eMaHUs 10 CIIEUUAHYU JOTOBOPU
JIuxBuU 1O NpeAOCTaBEHH 3a€MU

(011311 (1]

12. PUHAHCOBH PA3XOIHU

OTtpunarenHy KypcoBH pa3iHKU
Pasxonu 3a JIMXBH 110 3aeMU
OO0e31eHKa Ha B3eMaHHMs 110 CIELHATHI JOTOBOPH

0010

2008 2007
BGN'000 BGN '000
484 81

108 -

80 85

672 166

200¢ 2007
BGN'00C BGN'00C
39 30

13 17

- 2

52 50

13. TAHBYHO OBJIAI'AHE

OcHOBHHTE KOMIIOHEHTH Ha pa3xoJia Ha JaHBIN BbPXY MevyanOaTa 3a TOAWHUTE, 3aBbpIuBamy Ha 31

JCKEMBpPH Ca.

OTtuer 3a foxoauTe

Jlanbyna nevasnba 3a roquHaTa 1o JaHbYHA JSKIapaIus

Teky1 pa3xo 3a JaHblU BepXy Tevanbara — 10 % (2007.: wsma)

Omcpouenu danvyu vpxy nevarbama
OT BB3HHUKBAHE U OOPATHO MPOSIBICHUE HA BPEMEHHH PA3JIUKU

200¢
BGN '00C

2007
BGN '00C

2,22
22

(81)

O6mmo pa3xoa 3a JaHbIU BLPXY neqanﬁaTa, OTYECTCH B

OTtueTa 3a 10X0aUTE

14
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0oT4YEeTa 3a J0X0aUTE

Omuemna cmoiiHocm

Caapo Ha 1 sinyapu

[TpunoduT

Tpanchep mexmy
CMETKH

Ornucann

Canno na 31aekeMBpHu

Hampynana
amopmusayus
Caapo Ha 1 sinyapu
Hauucnena

aMOpTHU3aLus 3a
roguHaTa

Ornucana
aMOpTH3aIHA

Cannmo na 31
JeKeMBDH

banancoBa cToiiHoCT
Ha 31 1exeMBpH

banancoBa cToiiHOCT
Ha 1 sinyapu

Pagnenue na oanvunusa pazxoo Ha OAHLUU 6BPXY 200¢ 2001
neuanbama onpeoeseH CAPAMO CHemo800HUs Pe3yimam BGN '00C BGN '00C
Cuemogoona neuanba 3a 200uHama 48 1,41°
Jaubiw Bepxy nevandbara — 10% (2007%.: 10%) 4 141
Om Henpusnamu cymu no 0aHvb4HU 0eKaapayuu
Cebp3anu ¢ yBenuuenus — 16x. ns. (2007r.: 11x. iB.) 1
0010 pa3xoj 3a JaHbIU BBPXY Me4aadaTa, 0OTYETEH B
50 14z
14 UMOTU, MALIIUHU U OBOPYJABAHE
Mawunu, cvopvicenusn Paszxoou 3a npudodbusane
3emu u capaou u obopyosane Apyau na /IMA Oouwo
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
BGN‘OO0 BGN‘000  BGN'000 BGN‘000 BGN'000 BGN'000 BGN000  BGN000 BGN'000 BGN‘000
7,627 3,586 3,512 2,490 649 389 1,957 2,333 13,745 8,798
20 1,166 968 191 313 263 4,026 3,828 5,327 5,448
5437 3,027 194 1177 - - (5631)  (4,204) - -
@) (152) (126) (346) (21) ©) - - (154)  (501)
13,077 7,627 4,549 3,512 941 649 352 1,957 18,918 13,745
282 205 965 890 211 152 - - 1,458 1,247
187 112 329 297 105 61 - - 621 470
- (35) 86) (222 (18) @) - - (104)  (259)
469 282 1,208 965 298 211 - - 1,975 1,458
12,608 7,345 3,340 2,547 643 438 352 1,957 16,943 12,287
7,345 3,381 2,547 1,600 438 237 1,957 2,333 12,287 7,551
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Kem 31.12.2008r. apiarorpaiiHHTE MaTepUANHW aKTHBH Ha JAPYXKECTBOTO BKIIFOYBAT 3¢MH Ha
croiinoct 1,735 x. mB. (31.12.2007r.. 1,532 . nB.) u crpamgu ¢ Gamancosa croitnoct 10,873 x. JB.
(31.12.200%.: 5,813x. 18.)

IIpes 2008 r. ¢ BBBenEeH B pelOBHA EKCILIOATAIlMs HOB 00OCOOCH MPOW3BOJACTBEH OOCKT 3a
MIPOM3BOACTBO Ha (papMarieBTUYHU CYOCTaHIMH OT MpepadoTKa Ha JiedeOHM pacTeHus Ha croitHoct 5,010
X.JIB., B T.4. MaIlIMHHU 1 000py/BaHe Ha CTOiHOCT 434 X.7B.

Paszxoaute 3a npumoOMBaHe Ha TBJITOTPAWHN MaTepUaHH aKTHBH BKIIOYBAT OCHOBHO Pa3XoJH 3a
pasumpenue Ha nex “TBbpau JeKapcTBeHU GOpPMHU” - HOBO APAKOPHO OTAEJICHUE Ha CTOWHOCT 226 X.JIB.
(31.12.2007%. HOBO mpakopHO oTaeineHHe 217 X. JIB. ¥ IpeyCTpoicTBO Ha 1ex " duroxumuuen” — 1,496x.

JB.).

Jlpyeu oannu
Kem 31.12.2008 . mma ydpeneHHM TEXKECTH BBPXY IBITOTPaiHH MaTepHaTHW AaKTHBH Ha
JIPY>KECTBOTO, KaKkTO CIIE/IBa!

* JloroBopHa MmoTeka —3eMs M crpaan Ha miomaaka Kasanmek ¢ 6amancosa croitHoct 2,120x.
JIB., 00€3MeYeHne M0 MpeaocTaBeH OaHKOB KpeauT or YHukpeaut Bymbank AJl (Eitu Bu bu
bank buoxum AJT).

*  Oco0eH 3aJ10T Ha MaIlWHHU, CHOPBXEHUS M 000pynBaHe Ha IUIomanka Kasamrek ¢ OanaHcoBa
croitHocT 580x.71B.- 0Oe3neyenue 1o mpeaocTaBeH OaHKOB KpenuT oT YHukpeauT bynbank A/l

(E#tu Bu bu bank buoxum AJl).

Kbm 31.12.200&. B chcTaBa Ha ABATOTPAHHWTE MAaTCPHATHH aKTUBH Ca BKJIFOUYCHH aKTUBU, KOUTO
ca aMOPTHM3MPAaHU HAITBJIHO, HO MPOIbDKABAT Ja CE€ MOJI3BAT B CTOIAHCKAaTa AEHHOCT ¢ OTYETHA CTOMHOCT

255x.8. (31.12.2007%.: 201x.718.).
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15. HEMATEPHUAJIHU AKTUBH

Ilpozpamnu npooykmu

2008 2007
BGN'000 BGN'000

Omuemna cmoitHocm

Caano Ha 1 ssnyapu 5 4
[pumobuTu 5 1
Camno na 31 1ekeMBpH 10 £
Hampynana amopmusayusn

Caano Ha 1 ssnyapu 4 4
Hauuncnena amopru3anus 3a roguHara 2 -
Caano Ha 31 nekeMBpH 6 4
BanancoBa croiinoct Ha 31 nekeMBpH 4 1
BanancoBa croiiHocT Ha 1siHyapu 1 -

KoM 31.12.2008r. HemartepuamHi aKTHBH, KOWTO TMPOIBIDKABAT J]a CE ITOJN3BAT B CTONAHCKATA

JIEHHOCT, ¥ KOMTO Ca HAITBJIHO aMOPTH3HMPAHU ca ¢ 0TYeTHA CTOMHOCT 4 X. 11B. (31.12.2007.: 4x. 1B.).

16. MATEPUAJIHM 3AITACH

31.12.2008 31.12.2007

BGN '000 BGN '000

Martepuanu 1,237 728
He3aBbpIieHO IPOU3BOACTBO 513 602
I'oToBa npoaykuus 5 5
Oo6mo 1,755 1,335

32



BBJI'APCKA PO3A CEBTONOJIMC A}

NPUIOXKEHUA KbM I'OAUIIEH ®UHAHCOB OTYET 3A 2008roanna

Mamepuanu

Hanuuynure mamepuanu BKIOUYBAT: 31.12.2008 31.12.200

BGN '00C BGN '00C

OCHOBHU MaTepHaIH 1,004 514
PesepBHU yacTu 14¢ 167
I'opusa 75 33
CrnomaraTtenHu MaTepuanu 7 7
HApyru 6 7
Oo6ur0 1,23 72€

T'omoea npodykuyus

Hanuuynara rotoBa OpOAYKIHMA BKJIHOYBA HATYpPAJIHO-apOMATH4YHHU IIPOAYKTU B pa3MEp Ha 5 x.1B.

(31.12.200%.: 5x.11B.).

Ilpezneo 3a obe3yenka

Komucus ot CIICIHAJIMCTU B IPYKECTBOTO € U3BBPIINIIA IIPETIIE] Ha HAJITUIYHUTE MaTECpHUaIHU 3arlacu

KBbM JaTraTta Ha 6ancha, 3a [1a MpeUCHN JaJIv Ca HAJIUIIC YCJIIOBHUA 3a 0663HCHKa. B pe3yiTaT Ha TO3U NPEIrJICa

PBKOBOJICTBOTO € OTPEIEHIIO, Ue He ca HaUIle 00CTosATeNCTRa, Hanaramm obesienka (2007T.: obesrenka

Ha Matepuany 3a 3. 1B.) ([Ipunoxenne 10).

17.B3BEMAHMUSA OT CBbP3AHU ITPEAIIPUATUSA

Bsemanuama om cevpsanu npednpusmus ca OT:

JpyxecTBa 1Mo 0011 KOHTPOJ,
OCHOBHUS aKIIHOHED

JblepHu apykecTBa (B TMKBHIALINS)
Oo6mro

31.12.2008  31.12.200
BGN'000  BGN '00C
2,32 -
50 4,68
5 5
2,87 4,73
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Bzemanusma om C8bP3AHU npednpuﬂmuﬂ 110 CBILECTBO Ca:

31.12.2008  31.12.200
BGN '000 BGN '00C

Bsemanus 1o cnenuaaHy JOrOBOpU 2,32

TBproecku B3eMaHUs 55 92
IIpenocraBeHU KPaTKOCPOUHU 3aEMU - 3,80
Oo61mo 2,87t 4,73

TBproBckuTe B3eMaHUA OT CBBP3aHH JIMIA HA APYKECTBOTO ca JICBOBH M OE3IMXBEHU.

B’LSpaCTOBa CTPYKTYypa Ha ThProBCKUTEC B3CMaHMs OT CBbP3aHU JIMLIA €.

31.12.200 31.12.200

BGN’'000 BGN'000

o 30 qau 502 872
Haxn 120 1uu 53 53
Oo0mo 555 92t

Bzemanusra mo CHeUMaIHU JOrOBOPH Ca KAKTO CJICIBA .

» B3emanus oT Endpapma AJl B pasmep Ha 2,013x. 1B.(1,451X. 11.) Bb3HUKHAIH 110 TOTOBOP
ot 20.03.2008&., ¢ xoiito Texcra Kopnopeiimsn, CALL| npexBbpiis cBOM 3a1bDKEHUS KBM
Bwarapcka posa Cesromomuc AJl B pasmep Ha 1,932 x.iB. (1,451 x.u1.1) Endapma AJ]
(TTIpunoxenue 18). Bzemanero ¢ ¢ magex g0 31.12.2009r. u ce onuxBsBa OT jJarara Ha
JIOTOBOpPA 0 JaTaTa Ha IoracsBaHe ¢ TOAMIIHA JIMXBa B pa3Mep Ha (%. Kem 31.12.200&.

nuxBata ¢ B pazmep Ha 111x.718B., paBHOCTOHHOCT Ha 80 X.III. 1.

[Ipe3 2009r. ca momydenn 718X.J1B. IO TOBA B3EMaHe.

e B3emanus ot Yuubapm — 2000 AJl, BB3HMKHamu 1o mporoBop ot 21.03.2007r. 3a
npexBbpisiHe 3anbokeHns Ha Texcra Kopmopeiimen, CAILl va Yuudapm —2000 A/l B
pasmep Ha 199x. nB. (31.12.2007%.: 199x.11B. 1 € mpencTaBeHoO KbM craTusita “B3emanus

o crienaay gorosopu”). Baemanero e ¢ mamex 30.12.2009. u e Ge3nuxBeHO.
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KbMm 31.12.2007. Ha OCHOBHUS aKIIMOHEp € OWJI MPEIOCTaBEeH 3aeM, KOMTO € M3IUI0 Bh3CTAaHOBEH

npe3 2008r. YcnoBusita 1o 3aemMa ca OMIH KakTO CIIC/IBa:

JloroBopeH pa3Mep Ha KpeauTa 3,800x. iB.

JIuxBeH Npo1eHT: 7 YoronuIeH TUXBEH MPOLICHT
Magex: 31.12.2008.

Oo6e3neucHue: Hsma

Ilen Ha xpenuTa: OO06OpoTHH CpeacTBa

18.B3EMAHMUS 110 CIIEHUAJIHA TOI'OBOPU

Bsemanusta no cnenmanau goroopu keM 31 mexemspu 2007T. B pasmep Ha 2,131 x.7B.
npom3Tndar otr: goroBopu oT 31 mexkemBpn 2004 r. 3a mpexBBpISHE HA B3EMaHHSA H
cropasyMeHus 3a IpuxsaniaHe Ha 3aabmkeHus ¢ Teakcra Kopnopeimss, CAILl B pasmep
Ha 1,932x.18. (1,451x.111.1.);

norosop ¢ Yuupapm AJl B pazmep va 199x.18. (Ipunoxenune 17).

19. TBPTOBCKHU U IPYI'1 BBEMAHUSA

31.12.2008 31.12.200

BGN '000 BGN '00C
JlaubIiu 3a BB3CTAHOBSIBAHE 200 32t
THproBcku B3eMaHUs 10 83
Obe3yenka Ha HecbOupaemu MvP2OCKU 3eMAHUSL (2) (2)
[penmraTtenn pa3xonu 3a ObACIN IEPHOAN 31 28
[IpenocraBeHu aBaHCH 7 12
Coae0HU U IPUCHICHU B3EMaHHUS 10 10
Bzemanus or HOU - 1
HApyru 6 2
Oomo 262 45¢
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Jlanvyume 3a 6v3cmano6s6ane BKIIOYBAT: 31.12.2008 31.12.200

BGN '000 BGN '000

AKX113 3a BB3CTAaHOBIBAHE 181 173
Janbk BBpXy neuanbara 19 -
JIJIC 3a Bb3CTaHOBSIBAHE - 152
Oo6mo 200 325

TBproBckuTe B3eMaHMs Ha JIPYKECTBOTO ca JICBOBH M Oe3nuxBeHu. [Ipu 3akbcHenue ot 180 mHu
cnpsiMo obOuuaifHata oOpbmiaeMocT Ha B3eMmaHuaATa oT 30 IHM, APYKECTBOTO 3alo4Ba Ja HAYMCIIBA
obe3reHKa (upe3 KOpeKTHB) Ha 6a3a CBOSI HCTOPUYESCKH OIUT, a MPH 3aKbcHeHHne oT 360 1Hu ce cunta, ue e
HaJTUIIe MHINKATOp 3a HechOupaeMocT. JpyXecTBOTO HAMA NMPEJOCTABEHN B3EMaHHs KaTo 00e3MeueHHs.

BB3pacToBa CTpyKTypa Ha TBHPTOBCKH B3€MaHHs, KOMTO HMMAaT 3aKbCHEHHS CHPAMO OOMUaitHWA

KpCAUTCH CPOK U KOUTO HE Ca 0663]_[6H6HI/I:

31.12.200 31.12.200

BGN’000 BGN’000

or 31 — 60nun 2 13
or 61 — 90 1Hu - 11
ot 91 — 12Q1au - 10
Han 120 auu 8 8
Oo6wo 1 42

OcraHanuTe B3eMaHUs 3a PECOOBHH.

TBProBCcKUTE M APYTH B3eMaHUs B pasmep Ha 2 X. jB. (31.12.2007.: 2 X. JB.), KOUTO ca H3ISLIO0

00€e31[eHEHH, ca ChC 3aKbCHEHNE Ha IIIanane Hajg 1 rogusa.

JIBmkeHne Ha KOPEKTHBA 32 00C3I[CHKA:

2008 2007

Huousuoyanno Huousuoyanno

obe3yenenu obe3yenenu

BGN’'000 BGN’'000
Canoo ¢ nauanomo na zoounama 2 7

Hsnucanu cymu npes coounama Kkamo

HecvoOupaemu - (5)
Canoo 6 Kpas na zoounama 2 2
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20.ITAPUYHMU CPEJICTBA U TIAPUYHU EKBUBAJIEHTHU

31.12.2008 31.12.200

BGN '000 BGN '000
[Tapuunu cpelcTBa B pasIuUIaliaTeIHA CMETKU 77 547
ITapuunu cpencTsa B Kaca 7 8
O6mo 84 555

Hanmanaure napudnu cpe()cmea no pasnaauiamennu CMemkKu Ha JPYXKECTBOTO Ca B CICIHUTC

6anku: MKbB IOunon6ank AJl, Paitdaiizenbank AJl, Yuukpenut bynbank AJl.

[MapuunuTe cpeacTBa BbB BamyTa ca Ha croiHocT 10x. aB. ( 31.12.2007.: 17X. JB.) U ca OCHOBHO B

€Bpo.
21.KAIIUTAJI 1 PE3EPBU

31.12.200 31.12.200:
BGN '000 BGN '00C
OCHOBEH aKITHOHEPEH KaIHTa 12,066 12,06¢
3aKOHOBH PE3EPBH, B T.4. 3,155 3,02¢
Ilpemuen peseps om emucus 3,028 3,02¢
Hepasnpenenenu nevanou 2,940 2,63:
Oowmo 18,161 17,727

Ochosen akyuonepen Kanuma

Kem 31.12.2008r. peructpupaHuaT akIHMOHEpeH KamuTaldl Ha bearapcka posza Cesromomuc A/l
BB31M3a Ha 12,066x. 1nB., pasnpenencu B 12,065,424pos 0OMKHOBEHN IOMMEHHHU aKIIUHU C TIPABO HA TJIac ¢
HOMHHAITHA CTOMHOCT Ha akius 1 JiB.

OcHoBeH akioHep B aApyxectBoto € Codapma AJ] u nputexasa 49.9 %ot xanurana.
3akonoeume pezepeu ca HGopMHUpaHU OT:

* pasmpesneneHHMe Ha TmedanbaTa, CHIVIACHO M3UCKBAHMATa Ha THProBCKUS 3aKOH M ycTaBa Ha

JIPY>KECTBOTO.
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* TIOJNYYCHHUTE CPEJCTBAa HaJl HOMHHAIHATA CTOMHOCT Ha akuuute emucusi 2006T. (mpemueH peseps) B
pa3mep Ha 3,028x. nB.
*  C Pemenne va O6miorto crbpanue ot 30.06.2008 . 3akoHOBUTE pe3epBH ca yBenndeHu ¢ 127 x. nB. npu

pasmpenenenue Ha nevanbara ot 2007r.

Hepasznpeodenenu neuanou
e C Pemenne na O6moro ce6panne ot 30.06.2008. mewanbata 3a 2007T. e pasmpeneneHa KakTo CilIeBa:

3a YBEJIMYCHUE Ha 3aKOHOBHTE pe3epBH — 127X. JIB.; KaTo HepasmpeaeiieHa neyanoa — 1,144x. ns.;
* Hepasnpenenena mevanba Ha croiiHocT 1,362X. 5B. € B pe3ynraT Ha TpaHC(HOPMHUpAHE Ha PE3epB OT

MOCIEBAI OIICHKH Ha aKTHBH - e€()eKT OT MpEeMHHaBaHE 3a NIBPBH IBT KbM MeXIyHapOIHHUTE

CTaHAapTH 3a (bl/IHaHCOBI/I OTYETHU.

OcHogsen 00X00 Ha aKkuus

200¢ 2007
CpenHo-mipereryicH Opoit akiuu 12,065,424 6,280,63:
Hetna neuasb6a 3a rogunara (BGN'000) 434 1,271
OcHoBen a0x01 Ha akuusa (BGN) 0.04 0.2C
2008r.
CpeoHo
opoi npemeziex
Jlama aKyuu 0poii OHu opoii akuyuu
31.12.2008. 12,065,424 365 12,065,424
2007r.
cpeono
opou npemeziex
Jama aKyuu 0poi OHu opoii akuyuu
31.12.2006. 6,032,712 350 5,784,792
17.12.2007%. 12,065,424 15 495,839
6,280,632
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22. IbJI'OCPOYHHU 3AEMHU OT BAHKH

Kbm 31.12.2008r. monmy4yeHHTe 3aeMU OT OAaHKM BKJIIOYBAT JABATOCPOYHATA YAaCT HA IMOJI3BAH OT

JIPYKeCTBOTO 3aeM oT Yuukpenut bynbank AJl (EWY BU B BAHK BUOXVM) npu ciieiHUTE YCIIOBHSL:

Kpenurop: Yuauxpenut byatank A/l

JloroBopeH pa3Mep Ha KpeIauTa: 2,000x. eBpo

Cpoxk 3a ycBosIBaHe: 31.01.2006.

JIMXBEH MPOLECHT: Ennomeceuen EURIBOR + 1.75 %

[Manex: 30.09.2014G.

OBeaneeHIe: JloroBopHa MIOTEKa Ha 3eMs U crpaau uiomaaka Kazanmpk

¢ 0anancosa cTtoiHocT 2,120x. nB.

Ocoben 3anor Bbpxy JIMA —MaIuau,chOphKSHUS U
obopynBaHe ¢ 6anancosa croiiHocT 580x. 1B.

Horosop 3a nopwsuntenctso ot Codapma A/l 3a

2,000x. eBpo
Ien Ha xpeura: Pedpunancupane Ha 3aapmxenusTa no 3YHK
Caano kM 31pexemBpu 2008r.,
BT. 4. 1,438x. JIB. (2007r.: 2,256x. aB.)
Jbarocpoduna yact 616x. JIs. (2007r.: 1,436x. 11B.)
Kpartkocpoyna yact 822x . nB.(2007r.: 820x. 1B.)

23.3AABJIKEHUSA KbM IIEPCOHAJIA ITPU IEHCUOHUPAHE

3ampIKeHHATa KBM TIEpCOHANa MpHW TICHCHOHHMpAaHE BKJIOUBAT CEraliHaTa CTOWHOCT Ha
3aIBJDKCHAETO Ha JPYKECTBOTO 3a M3IUIANaHe Ha oOe3lIeTeHus Ha HaeTus mepcoHan kpM 31.12.2008r.
(pecm. 31.12.2007.) npu HaCTHIIBaHE HA ICHCHOHHA BH3PACT.

3a ompenensHe Ha IBIATOCPOYHUTE CH 33aTBIDKCHHS KBM MEPCOHANA IPYKECTBOTO € HAIPAaBHIIO
aKTIOCPCKa OIIEHKA, KaTo € TOJ3BAN0 YCIAYrUTe Ha cepTHuuupaH akTioep. Ha 6a3a Ha M3rOTBEHHS OT
aKTIOEpa JOKJIAJ € OIpeIeNieHo 3aIb/ukenne B Oananca kpM 31.12.2008&. B pasmep na 78x.18.(31.12.2007
r.. 63x. 18.).
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M3MeHeHHeTo B 3abJDKEHUATA KbM IEpCcOHAJIa P NICHCUOHUPAHE 3a NICpUOoJa € KaKTO CJICABA.

2008 2007

BGN '000 BGN '000

CeranrHa CTOWHOCT Ha 3aJIbJDKEHHATA HA 1 sHyapu 70 3C
Henpusnara aktioepcka nevan6a Ha 1 ssHyapu (7) 1)
3aabaKeHne NpU3HATO B 0anaHca Ha 1 aHyapn 63 29
Pasxon 3a nepuona 16 43
ITnamnanus mpe3 nepuoaa D) (9)
CeraiiiHa CTOMHOCT Ha 3aAbJDKeHUATa Ha 31 ekemMBpu 86 70
HenpusHara aktioepcka 3aryba Ha 31 gekeMBpu (8) @)
3aabaKeHne NpU3HATO B 0anaHca Ha 31 nekeMBpH 78 63

Hauucnenure pasxoau 3a ABJITOCPOYHU AOXOAW Ha MNECPCOHAJIa IMPU MEHCHOHHMpPAHC B OTUYCTA 3a

JOXOOUTE BKIKOYBAT.

200¢ 2007

BGN '00C BGN '000

Pazxonm 3a nuxBu 4 2
Pa3xonu 3a Tekyll Tpy10oB cTax 8 15
Hetna axTtioepcka 3aryba 3a meprozaa 4 26
Q0110 U3MeHeHMe, BKJIKYEHO B 0TYETA 32 JOX0AUTe 16 43

H3MmeHeHneTo B ceramiHata CTOMHOCT Ha 3a1bJDKCHUATA KBbM II€pCOHATIa NPU INICHCUOHUPAHE U

OTIPE/ICNHETO Ha aKkTIoepckara (meyanda)/3aryba e KakTo cle/sa:
31.12.2008 31.12.2007

BGN '000 BGN '000
CeramrHa cTOHHOCT Ha 3aAbJKEHHUAITA HA 1 AHyapH 70 30
Pa3zxon 3a nuxBu 3a nepuoaa 4 2
Pa3xo 3a TekyIl cTax 3a mepuojia 16 15
[Tnananus npe3 nepuosa @ (9)
AxTroepcka (meuanba)/zary6a 3a meproa 3 32
CeramiHa cTOHOCT Ha 3aXbJIKeHHeTo Ha 31 1ekeMBpH 86 70
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IIpu ompenensine Ha ceramHara ctodHocT KbM 31.12.2008r. ca HampaBeHH CICIHHUTE aKTIOCPCKH

NPEANOIOXKCHNUA.

*  CMBPTHOCT — 10 Tabmumara 3a cMbpTHOCT Ha HCH, 3a obmata cMBPTHOCT Ha HacEIEHUETO Ha

bwarapus 3a nepuona 2005. - 2007r.;

e Temm Ha TeKydecTBO —Mexay O % mo 17 %,B 3aBUCUMOCT OT 1IeT 000COOCHU BH3PACTOBH IPYIU
(20071.: 0% - 17%);

*  JIMCKOHTOB (aKTOp - M3MON3BaHA € HOpMa Ha 0a3a eeKTHBEH MOAMIIICH JTMXBEH MPOLEHT | = 6,2
% (20071.: 5.7%).Toii ce ocHOBaBa Ha TOXOAHOCTTA Ha eMucuute abirocpounnte JIK (¢ 10
roxuiieH marypurer). Kato ce uma B mpeiBULI, Y€ CPEAHHUAT CPOK 0 IEHCHOHUPAHE € TTO-IbIBT
ot 10 roguuu (3a IpyxecTBOTO TO3U CpoK ¢ 18 roamnu), IMCKOHTOBaTa HOPMA € OIpECieHa

4pe3 CKCTpaIoJianus,

*  MPEANOJIOKEHUETO 3a OBAECIIOTO HUBO Ha pabOTHUTE 3aIUlaTH ce Oasupa Ha NpelocTaBeHaTa
uH(OpPMaIKs OT PHKOBOACTBOTO Ha JPYKECTBOTO U € B pasMep Ha 5 % roauiieH pbCT COpsaMo
npeaxoaaus oTaerer epuos qo 2010r., a ot 2011r. — 10% (2007.: 10% - 15%).

24 ITACUBH 1O OTCPOYEHU JAHBLN

OTcpodeHUTe JaHBIN BEPXY MedandaTa ca CBBP3aHU ChC CIeIHUTE 00eKTH B OanaHca!

Bpemenna 8peMeHHa
Dpa3nuKa OaHbK DPa3nuKa OaHbK
31.12.2008 31.12.2008 31.12.2007 31.12.2007
BGN '000 BGN '000 BGN '000 BGN '000

Wmortn, mammen 1 000pyiBaHe

AmopTtuzarms 1,488 (148) 1,477 (147)
O6u0 nacueu no omcpouenu danvuu 1,488 (148) 1,477 (147)
Hauucnenus 3a HENOI3BAH IIATEH OTITYCK (156) 15 (135) 13
JIBJTOCPOYHH 3aIbJKCHHUSI KbM IIEpCOHAA (78) 3 (63) 6
[pH TIEHCHOHUPaHe
3abIKEHNS C U3TEKBIT JABHOCTEH CPOK (447) 45 (556) 56
(91) 9 (44) 4
[TpoBH3MH 3@ THPrOBCKH 3aIbJDKEHHS
Ooe3meHka B3eMaHNsA (20) 2 (20) 2
Hauwcenus mo 10xX0/11 Ha (GU3UUECKH JTHIA (10) 1 ) 1
O6uw0 akmueu no oMcpoueHu OAHYU (802) 80 (825) 82
HeTHo caji1o Ha OTCPOYEHH JAHBIH BbPXY 636 (68) 652 (65)

nevanbara (MacuBH)/aKTHBH
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I[BI/I)KGHI/IBTO B OTCPOYCHUTC JaHbYHH (HaCI/IBI/I)/ AKTHUBH € MPEACTABCHO MO-A0JIY.

Ilpuznamu ¢

Canoo na omuema 3a Canoo na
Omcpouenu danvunu akmueul(nacueu) 1.1.2008&. ooxooume 31.12.200&.
BGN '00C BGN '000 BGN '00C
WmoTH, Marmvau 1 060pyaBane —
aMOpTHU3aIUs (147) (2) (14¢
Hauwmcnenus 3a HEMO3BAH IJIATEH OTITYCK 13 1
3abDKEHNs KBM TIEpPCOHAA TIPH
MIEHCHOHUPAHE 6 ¢
3abIKEHNS C U3TEKBIT TABHOCTEH CPOK 56 (11) 4
ITpoBu3MK 32 THPTOBCKH 33TBIIKECHUS 4
OO6esIieHKa Ha B3EMAaHHS 2 i
Hauwcnenus o 10X0/u Ha (PU3NIECKH JIAIIA 1 )
O61mo (65) (3) (68

HpI/I MNPU3HABAHECTO HAa OTCPOYCHUTC NaHBYHU AKTHBHU € B3€Ta NPCABUA BCPOATHOCTTA OTACITIHHUTEC

pas3iiuku na wumar O6paTHO IIPpOSABJIICHUE B 6’BZ[GIIIG U BB3MOXHOCTHUTC Ha APYXKECTBOTO

IOCTaThYHA MaHbYHA ITevaoa.

25.3ABJIKEHUSA KbM CBbP3AHU IIPEANIPUATUSA

Ja TeHepHupa

31.12.2008 31.12.200

BGN '00C BGN '00C

OcHOBEH aKIMOHEP 86¢& -
JpyKecTBO-aKIIMOHEP ChC 3HAYUTEITHO BIUSIHUE B OCHOBHUS COOCTBEHUK 5 -
O6u10 87C -

321,[[’I>J'I)KGHI/I${T3. KbM CBBP3aHU JiMIia €a JICBOBH, TCKYIIN U OC3JINXBEHH - 110 AO0CTAaBKM Ha MaTCprain

u yenyru. OOMYaiHUAT KPESAUTEH CPOK 3a miamane e 10 30 qHu.
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26.3AIBJKEHUS KBM JOCTABUYULIHA

31.12.2008 31.12.200

BGN '00C BGN '000

TBHProBCKU 3aIbIKEHUS KbM JOCTaBYUII 67€ 827
[IpoBu3KH 32 33bDKEHUS KBM JOCTABYHUIIH 110 ChIACOHH Jea 93 45
Oo0mo 76¢ 872

Tovpzosckume 3a0vacenust KoM 00CMABHYUYU CA KAKTO CIICIIBA!

31.12.2008 31.12.200

BGN '00C BGN '00C

3aabIDKeHHS KbM JIOCTABYHUIIM OT YyKOHWHA 45E 547
3anbDKeHHS KbM JTIOCTABYHIIM OT CTpaHaTa 221 28C
O6mmo 67€ 827

3aIbIKeHUATA KbM JOCTABYHIIM OT Yy)KOMHA ca 3a JOCTaBKa Ha Matepuaiy, ¢ mpousxon oT 2002r.
— B IIATCKH JI0JIapH ¥ €BPO, OC3TUXBEHHU U Ca M3ILUIO TPOCPOUCHH.

3aIbIKCHHUATA KbM TOCTABYMIIA OT CTpaHaTa ca JICBOBH, TCKYIIH U OC3JIMXBEHH - IO JOCTABKH Ha
Matepuand. OOMIalHUAT KPEAUTEH CPOK 3a IUTamane ¢ moctapaunute € 10 30 nHu.

[IpoBu3umnTe 32 32ABDKEHUS KBM JOCTABYUIIM Ca T10 HEMIPHUKIIIOYCHO CHICOHO JIEN0 ¢ TyKICCTPAaHCH

nocraBubk ([Ipunoskenne Ne 2.17u 31).

27. BAABJIKEHUS KBM IIEPCOHAJIA U 3A COLIUMAJIHO OCUT'YPSABAHE

31.12.2008 31.12.200

BGN '00C BGN '00C

3aabIDKEHHS KbM IIEPCOHANA 29z 261
3aabIDKEHUS 32 COLIUAIHO OCUTypsIBaHE 88 7€
O61mo 38C 337
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3advarceHuama Kom nepcoHana eKioY8am.

Tekymu 3aabKeHUS

Hauncnenns 3a Hemoa3BaH IJIATCH OTITYCK Ha nI€pCcoHaia

JlenoHupaHu Bb3HArPaXKICHUS

0010

3aovacenuama Kom COUUAIHO OCUZYPABAHE BKNIOYBAM .

Texymm 3aabOKCHIS

OCHprOBKI/I BBPXY HAYUCJIICHHUA 3a HCTIOJI3BAH IJIATCH OTITYCK

(011)i1 (1)

28.3ATBJIKEHMS 3A TAHBIH

AAC

I{am,un BBPXY JOXOJUTC HA (1)I/I3I/I'IGCI(I/ITG Jana

JaHbly pu U3TOUYHUKA U APYTU AaHBLU

JlaHbK BBPXY mevanodata

(011}11 (1)

31.12.2008 31.12.200
BGN '00C BGN '00C
155 14C

129 11C

8 11

292 261
31.12.2008 31.12.200
BGN '000 BGN '00C
62 51

26 28

88 7€
31.12.2008 31.12.200
BGN '000 BGN '00C
87 -

12 3

1 -

- 12¢

100 12¢

I[O JaraTta Ha U3JJaBaHC Ha HACTOAIIUA OTUYCT B APYKECTBOTO Ca M3BBPIICHU PCBU3NU WU IPOBEPKH,

KaKTO CJIe[Ba.

no JIJIC — no 31.03.2006-.

kopropatuBHH qaHbiy o 3KI1O — no 31.12.2005.

BHOckH 3a /100, 30, I3I10-YIId, ®DI'BPC — 1o 31.12.2005.
o 3axona 3a Axmusure — 10 31.12.2005.
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Z[aH'I:‘lHa peBusudg C€ U3BBHPIIBA B IMETTOAMINCH CPOK OT M3THYaHE Ha TOAWHATa, IPE3 KOATO €
noaazicHa AaHb4iYHATa ACKJIapanud 3a CbOTBECTHOTO 3aABbJIKCHUC. PeBm3usita TMOTBBPIKAaBa OKOHYATCIIHO
JaHBbYHOTO 3aAB/DKCHUEC Ha CBHOTBETHOTO AOPYKECTBO-AAHBYHO 3aABJDKEHO JMUIE, OCBEH B MU3PUYHO

MPEABUACHUTE OT 3aKOHOAATECJICTBOTO CIIyUau.

29.1PYI'U TEKYIIIU 3AABJIKEHUA

31.12.200 31.12.200

BGN '00C BGN '00C

Hansaecenu cymu mo emucus Ha akuuu 2005r. 28 29

Hansaecenu cymu mo emucus Ha aknuu 2006r. 17 19
Haneaecenu cymu mo emucus Ha akuuu 2007T. 1€

Jpyru 3aabmKkeHus 1 1

O6mo 62 53

HaZ[BHCCCHI/ITC CyMH 110 EMUCHHU Ha AKOHUU MPCACTABIABAT ABJLKUMU CYMU 110 HEYIPAXXKHEHU IIpaBa

3a 3alMCBaHC Ha aKIWU IIPpU YBECJINMYCHUEC Ha KalnuTalla Ha JPYKECTBOTO, IMPOAAACHU CHY)KC6HO.
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30.CAEJIKH CbC CBbP3AHM JIMLIA

30.1. [Ipy»)ecTBOTO € CBBP3aHO ChC CIeOHUm e JIUUA.

Cevp3anu nuya
Codapma AJ]
TenexomruiexT A/]

JloneB MuBecTMBHTC A/l

Tenco AJ1

Codapma Tpetiauar AJ]

Bboaracka posza Kazannek Al —B
JIMKBUAALHS
®apmaxum Xonaauar EAJL

HUXDOU AT

®dapmanoructuka A/l
Codapma [Momann

Codapma 3apoBHT
Pocrbonkandapm

Codapma CAILL
Enexrponkomepc EOO/]
Mpunepankomepc AJl
Buodapmumxenepuar AJ]
Burtamuna AJ]

UBanunu u cunose OO/
Mowmwuna kpenoct AJ]

Cdapm NuBecTMbHTC JIUMHTH
Yndapm AJ]

Kamuman PT AL

Ceiiba Anrexu u gporepun AJ]
Codapma Tpetiguar 2006 A ]
Coowuiicku anteku AJ]

Ec Cu Ec ®panyaiiz Al (Canura
Opanyvaiizuar AJl)
Codapma Umotu AJICUILL

Codus Uundopm ALl
Endapma AJl
Codxoncynt rpym A/l
Codmpunt rpyn AJ]

Buo na cevpzanocm
JpyXecTBO — OCHOBEH aKLIMOHEP

JpykecTBO- aKIIMOHED ChC 3HAUUTENIHO BIUSHUE B

OCHOBHHS COOCTBEHHK

I[py)KCCTBO —aKIIUOHEP CHC 3HAYUTCIIHO BJIMSIHHUC B

OCHOBHHS COOCTBEHHK

I[py)KCCTBO' AKIIMOHEP CHC 3HAYUTCIIHO BJIHUAHUC B

OCHOBHHS COOCTBEHHK

HpyxecTBo oA 0011 KOHTPOI
JIpIepHO APYKECTBO HA OCHOBHUSI COOCTBEHHUK

JIBIIepHO APYKECTBO

JpyxecTBo oA 0011 KOHTPOT
JpyxecTBo oA 0011 KOHTPOT
JIbIIepHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
JIpIIepHO APYKECTBO HA OCHOBHUSI COOCTBEHHUK
JIBIIepHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
JIBI1epHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
JIpIepHO APYKECTBO HA OCHOBHUSI COOCTBEHHUK
JIBIIepHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
JIpIepHO APYKECTBO HA OCHOBHUSI COOCTBEHHUK
JIpIepHO APYKECTBO HA OCHOBHUSI COOCTBEHHUK
JIBI1epHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
JIpIepHO APYKECTBO HA OCHOBHUSI COOCTBEHHUK
JIBI1epHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
JIBIIepHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
HpyxecTBO oA 0011 KOHTPOT
JlpyxecTBo moj 0011 KOHTPOIT
HpyxecTBo oA 0011 KOHTPOT
HpyxecTBo oA 0011 KOHTPOI
JlpyxecTBo moJ 0011 KOHTPOIT

HpyxecTBO oA 0011 KOHTPOI

Jpyx)ecTBo Mo 0011 KOHTPOIT
HpyxecTBO oA 0011 KOHTPOT
Jpyx)ecTBo 1Mo 0011 KOHTPOIT
Jpy)ecTBo Mo 0011 KOHTPOIT

HpyxecTBo oA 0011 KOHTPOT

Ilepuoo na cevpzanocm

2007r. u 2008r.
2007r. u 2008r.

2007r. u 2008r.

2007r. u no 05.08.2008.

Ot 06.08.2008-.
2007r. u 2008r.

2007r. u 2008r.

2007r. u 2008r.
2007r. u 2008r.
2007t. u 2008r.
2007r. u 2008r.
Ot 27.09.2007%. u 2008
2007t. u 2008r.
2007r. u 2008r.
2007r. u 2008r.
2007r. u 2008r.
2007r. u 2008r.

Or 18.01.2008.
Ot 10.04.2008-.
Or 01.01.2008.

Or 08.04.2008.
2007r. u 2008r.

2007r. n 2008r.
2007r. u 2008r.
2007r.

2007r. u 2008r.
2007r. u 2008r.

2007r. u 2008r.
2007r. u 2008r.
2007r. u 2008r.

Or 30.11.200%. n 2008r.
Or 30.11.200%. n 2008r.
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30.2.Ilpy7I(eCTBOTO € OCBIICCTBABAIO coenKu cbve C8Bp3aHu 1una, KaKTo CJcaBa.

Hocmasku om cevpsanu auya, 6 m.u..
Hocmasxu na mamepuannu 3anacu om.
- OCHOBHHUS aKI[MOHEP
Hocmasxu na yciyeu om:
- OCHOBHHUS aKI[MOHEP
- aKIIMOHEP ChC 3HAYUTEITHO BIMSHUE B OCHOBHHUS COOCTBEHUK
Hocmagka na 0vieompaiinu MamepuaiHu aKkmueu om.
- OCHOBHUS aKIIMOHEP
Jluxsu no nonyuen 3aem om oCHOBHUSL AKYUOHED
Obowo

Ilpedocmasen 3aem Ha OCHOBHUS AKYUOHED
Ipooasicou na cevpsanu auya

Juxsu no npedocmagenu 3aemu
- Ha OCHOBHHUSI aKI[HOHEP
Ipooasicou na npooykyus
- 32 OCHOBHHS aKIIUOHED
Juxsu no cneyuannu 002060pu

- Ipy’>KeCTBa MO 001 KOHTPOJI

Ipooasicoa na mamepuannu 3anacu

- Ha OCHOBHHS aKIIMOHED

Ilpooascoba na ycnyeu

- Ha OCHOBHH: aKIIMOHED

2008 2007
BGN ‘000 BGN *00C
6,34¢ 5,56¢
6,34¢ 5,56¢
2,157 2,61t

80 71

2,07 2,54¢

81z

11€ 81z
8,619 8,99:
2008 2007
BGN ‘000 BGN *00C
- 3,80(

80 85
12,511 12,26¢
108 -

8 -

147 3C

30.3.0mkpumume canda (pazuemu) cvc CBbpP3aHu JnIIa ca npeacraseru B [punoxenns 17 u 25.

30.4.B’L3Hana)K,£[eHI/I${ Ha Karo4oeusa ynpaeileéHCcKu nepcona, CbCTaBbT Ha KOWTO € OMOBECTEH B

[punoxenne Ne 1, BKIIOYBAT BH3HATPAXKACHHUS M APYTH KPATKOCPOYHH JIOXOJM M ca B pa3mep Ha 45X .JB.

(2007r.: 40x. JiB.).
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31. YIPABJIEHUE HA ®UHAHCOBHSA PUCK

B xoxa Ha oOnvaiiHaTa cM CTONAaHCKa JEHHOCT APYXKECTBOTO € M3JIOKEHO Ha Pa3iuyHu (PUHAHCOBU
PHCKOBE, Hal-BOXXHUTE OT KOWTO ca: MasapeH pHUCK (BKIIFOUBAIN BaJIyTE€H PHCK, PHCK OT TPOMSHA Ha
CTpaBe/IIMBaTa CTONHOCT U [ICHOBU PHCK), KPSIUTEH PUCK, TUKBUACH PUCK U PUCK HA JIMXBCHO-O0BBP3aHH
NapuYHU TOTOIM. 3a TOBa OOIIOTO yHpaBieHHEe Ha pHUCKa € (OKYCHPAHO BBPXY TPYIHOCTUTE IIpH
MPOTHO3UpaHe Ha (PMHAHCOBUTE IMA3apy W TOCTHUTaHe MHUHUMU3WpPAHE HA MOTCHIMATHUTE OTPHIIATCITHU
e(eKTH, KOUTO MOTaT Jla ce OTPa3sT BbpXYy (DMHAHCOBUTE PE3YITATH U ChCTOSHUE HA JIPYKECTBOTO. TeKyIio
(hMHAHCOBUTE PHUCKOBE Ce MICHTU(HUIMPAT, U3MEPBaT U HAOIIOaBaT C MOMOILNTA HA Pa3IMYHU KOHTPOIHH
MEXaHW3MH, BBBEACHU, 33 J1a C€ ONpENCNAT aJcKBaTHU IIEHW HA MPOAYKTUTE HA IPYKECTBOTO M Ha
NIPUBJICYCHUS OT HETO 3a€MEH KalHTal, KaKTO M Jia C€ OICHAT aJeKBaTHO Ma3apHHUTE OOCTOSATENCTBAa Ha
NPaBEeHHUTE OT HEr0 MHBECTHUIMH U (POPMHTE Ha MOIbpKaHe Ha CBOOOJIHUTE JTUKBUIHU CPEJICTBA, Oe3 Jia ce

JOITyCKa HEOIIpaBJaHa KOHICHTpAIUA Ha JaJICH PUCK.

VYnpaBiaeHHETO Ha pHCKa B IPYXKECTBOTO C€ OCBIIECTBsIBA TEKymO0 OT othen “®uHaHCOBO-
CYETOBOJICH” CBITIACHO TMOJNMTHKATa, ompenesneHa oT ChbBET Ha IUPEKTOpPHUTE, KOWTO € pa3paboTmi
OCHOBHMTE NPHHIMIIM Ha OOIIOTO ynpapieHHe Ha (MHAHCOBHUS PUCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTEeHH
KOHKPETHHUTE NPOLEAYpH 3a YINpaBICHHE HA OTAEIHUTE CHELU(UYHM PUCKOBE, KaTO BaJyTEH, LIEHOBH,

JIMXBCH, KPEAUTCH U JIMKBUJICH, IIPH U3IOJI3BAHECTO HAa HCJICPUBATUBHU UHCTPYMCHTH.

HO-,Z[OJ'Iy ca OmHCaHU pPa3IMYHUTEC BUAOBC PUCKOBE, Ha KOHUTO € H3JIOKCHO APYXKCCTBOTO IIPpU
OCBIIECTBABAHC HA THPTOBCKUTC MY OI€paliu, KaKTO U BBIMPUCTUAT IMOAXOI IIPU YHIPABJICHUETO Ha TE3U

PUCKOBCE.

31.1.11a3apen puck
31.1.1 BaxyTeH puck

Kem 31.12.200&. mma BaxyTHH aKTHBH W NACHWBH, BR3HHUKHAIH B MPEAXOIHH MEPUOAN B IIATCKH
JIOJTapH, KOMTO BCE OIIE HE ¢a 3aKPUTH (33IbJDKEHUSI KM JTOCTABYHMIIN, B3EMAHMUS 110 CIICIIHATHN JTOTOBOPH).
ITopagu ToBa APY)KECTBOTO € HM3JIOKEHO HA BAJyTEH PUCK OCHOBHO CIPSAMO IMATCKUA JoJiap. BamyTHHAT
PHUCK € CBbp3aH ¢ HEraTHBHO JBIKCHHETO Ha BAIYTHUHUSA KypC Ha MOCOYEHATA BajlyTa CIPSIMO OBITapCKUs

JICB.

3a Jla ynpabjigiBa BAJTYTHUAT PUCK OT 6'I:IICHII/ITG CH CTOIIAHCKHU OII€paluy W IPU3HATUTE BAJIYTHU
AKTUBU U NTACHUBH, JCHOMUHUPAHU B IIATCKU AOJAPpU, APYKECTBOTO ICJICHACOYCHO HaMaIsIBa OTKpUTaTa CU

HETHA CKCIO3MIHA B Ta3U BaJlyTa U IIPEHACOYBA IMMOCTCIICHHO OIICPAIIMHUTE CU B €BPO UJIM JICBA.
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BanyTeH cTpyKTypeH aHaIu3

31 nexemBpu 2008r.

Dunancosu akmueu
Kpamxocpounu 63emanus
B3emanus ot cBbp3aHU JULIA
THProBcku M IPYrd B3€MaHUA

Tapuunu cpeocmea u napuuny exeuUsaIeHmu

O6uw0 akmueu

QDunancosu nacusu
Lvneocpounu 3a0vacenus
Ilonyyenu 3aemu
Kpamxocpounu 3advaxcenus

KpaTKocpqua 4acCT Ha OAbJITOCPOYHH 3a€MHU

3arpIKeHns KbM CBBP3aHH U
3abKEHHS KBM JIOCTaBYHIIN
Jpyru 3aabmKeHust

O6uw0 nacusu

31 nexemBpu 2007T.

QDunancosu akmugu
Kpamxkocpounu e3emarnus
B3emanus mmo crierpiamHu JOroBOpH
Bsemanust ot cBbp3aHu JUIa
TBproBcku u ApYru B3eMaHUs

Tlapuunu cpeocmea u napuuny exeuUsaIeHmu

O6uo akmueu

@Dunancosu nacugu
Hwneocpounu 3a0vaxcenus
Ilony4yenu 3aemu
Kpamxocpounu 3aovaoicenus

KpaTKocpqua 4acCT Ha OAbJTOCPOYHH 3a€MHU

3aabKEHHST KbM JOCTABYHIIN
Jpyru 3aabmKeHust
O6uwo nacusu

6 opyza 6
¢ EUR ¢ USD eéanyma  o6wvnzapc- Obdwo
Ku nesa
BGN'000 BGN'000 BGN'000 BGN'000 BGN’'000
- 2,124 - 754 2,878
- - - 8 8
8 1 1 74 84
8 2,125 1 836 2,970
616 - - - 616
822 - - - 822
- - - 870 870
- 548 - 221 769
- - - 62 62
1,438 548 - 1,153 3,139
6 opyza 6
¢ EUR ¢ USD eanyma  ovazapc- Oo6uo
Ku nesa
BGN'000 BGN'OO0 BGN'000 BGN'000 BGN'000
- 1,932 - 199 2,131
- - - 4,734 4,734
- - - 93 93
13 1 3 538 555
13 1,934 3 5,563 7,513
1,436 - - - 1,436
820 - - - 820
50 542 - 280 872
- - - 52 52
2,306 542 - 332 3,180
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AHanu3 Ha BAJIyTHATA YYBCTBUTECJIHOCT

JHpyxecTBoTO € 0cHOBHO ¢ exno3unus kbM USD. B Tabnuuara mo-moiy € mpeacTaBeHa BalyTHaTa
My dyBcTBUTenHOCT npr 10% yBennueHne/HaManeHre Ha TEKYIUTe OOMEHHH KypcOBe Ha OBJIrapCKus JIeB
CIPSIMO ILATCKHUsI Aojap Ha 0a3a CTPyKTypaTa Ha BaJlyTHUTE aKTHBM M NAcCHBU KbM 31 neKkeMBpH M IpH
MPEATONI0KEHNE, Ye C& NTHOPHpPA BIMSHNETO Ha OCTAHAJINTE MPOMEHJINBY BeIMINHN. E(QEeKThT € u3meper n

NPEACTaBeH KaTo BIHSHHE BBPXY (MHAHCOBUSA pe3yiTaT cjel o0jJaraHe ¢ JaHBIN M BBPXY COOCTBEHHS

KaTuTal.
UsD
2008 2007
BGN'000 BGN’000
Qunancos pezynmam (newanba uiu 3a2yba) + 14: 126
Cobcmeen kanuman —nampynanu neuanou + 142 126
Qunancos pezynmam (nevanba umu 3a2yba) - (143) (126)
Cobcmeen Kanuman — HamMpynanu neuaiou - (143) (126)

[Ipn yBemmuenne ¢ 10% Ha Kypca Ha MATCKHSA TOJap CIPAMO OBITapCKUS JIEB KpallHHAT e(pexT
BBPXY IevaiabaTa Ha ApyxecTBoTO (ciaen obmarane) 3a 2008r. 6u 6wmn ysenuuenue ¢ 143 x. nB. (33 %),
cbotBeTHO 3a 2007 .- 126 x. 7B. (9.8 %), HOpasy BIMAHWETO Hali-Beye Ha B3EMAHUATA IO CIICIMATHH
JIOTOBOPH W 3aJbJDKEHUATA KbM AOCTaBYHIHM. CHOTBETHO CBHIIMAT e€eKT OM MMao U BBPXY COOCTBEHUS

KaluyTaJl.

[Ipn namanenne ¢ 10 % Ha Kypca Ha IMATCKHA JOJAp CHPAMO OBITAPCKUA JIEB KpAaiHUAT e(exT
BBPXY HevandaTa Ha JpyxecTBOTO (cien obnarane) Ou OWII paBeH M PELUIIPOYEH Ha IIOCOYEHHS 110-TOpe MPH

YBCIIMYCHUCTO.

PwkoBoacTBOTO € Ha MHEHHUE, Y€ IMOCOUYCHUAT IO-I'Op€ aHaliu3 Ha BaJlyTHAaTa YyBCTBUTCIHOCT Ha
0a3a OamaHcoBata CTPYKTYpa Ha BAJIYTHUTC AaKTHBU W IIACUBU OTpa3siBa U BaJlyTHAaTa YyBCTBUTCIHOCT Ha

npyxkectBoro mpe3 2008r. u 2007T.

31.1.2.1]enosu puck

IIponaxHUTE IIEHNW Ha APYXKECTBOTO Ca JOTOBOPEHH OCHOBHO B Imarcku nojapu ao 01.06.2008.,
KaTo BIIOCJIEACTBUE Ca MPEJOrOBOPEHH B JieBa. B TO3M CMHUCHI JPYKECTBOTO 3aHANPE] € CIUMUHHPAIIO
€BCHTYAIHUSI PUCK OT HETaTUBHHUTE NMPOMEHM B OOMEHHHs KypC Ha IIATCKUs 10jap CIPSIMO JICBa IO

OTHOIIICHUEC NPOJAXKHUTE LICHU, HO NIPOABJI)KaBa ga 6'[:[[6 H3JI0KCHO Ha CHCIII/I(l)I/Iqu LICHOBHU PUCK, TBH KaTo
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HEC MOXCE Aa BJIMAC BBPXY MNPOAAKHHUTE IICHU. I{OKOJ’IKOTO, 063‘16, OCHOBCH KIIMCHT Ha JPYXKCCTBOTO € U
OCHOBCH aKIIMOHEP, TOBa 00CTOSITEIICTBO JaBa Bb3MOXXHOCT 3a MPCPa3riICKIAaHC U aKTyaJIM3NUPAHC HA LICHUTC

CIIPAMO IMPOMCHUTE HaA Imasapa.

JlocTaBKUTE Ha OCHOBHU MATE€pHald CE€ U3BLPIIBAT OT OCHOBHHUS aKIUOHEP, KaTO MPOJAKHUTE UM
IIEHX Ce JOTOBapAT Ha 0a3a Ha aKTyaIHUTE Ta3apHU [IEHW Ha MaTepHaiInuTe. [{pyXecTBOTO HE € U3JI0KEHO Ha
[ICHOBU PHUCK 32 HETaTHMBHHU NPOMEHM B IICHUTE Ha MaTepHalInTe, 0OEKT HA HErOBUTE ONEpAalUH, ThH KaTo
CBIJIACHO JOTOBOPHUTE OTHOLICHUS C JOCTaBUMIMTE ca OOCKT Ha IEPUOJAMYEH aHAIM3 M OOCHKAaHE 3a

MPpepasriIeKIaHe U aKTyaJIM3UPaAHE CIIPAMO IPOMECHUTE Ha masapa.

31.2Kpeoumen puck

OcHoBHHTE (PMHAHCOBHU aKTHBH HA JPYKECTBOTO ca Mapu B OpOil 1 B OAHKOBH CMETKH, THPTOBCKH H

JpYTU KpaTKOCPOYHH B3€MaHUsI, B36MaHUS 110 CIIELUAIHU 0T OBOPHU.

Kpenuten pruck € OCHOBHO PHUCKBT, TIPH KOHTO KIMEHTUTE U APYTUTE KOHTPATCHTH Ha APYXKECTBOTO
HsAMA Ja OBJAT B ChCTOSIHHE N1 U3IDIATAT M3ISUIO M B 0OWYAHO NPEABUICHUTE CPOKOBE IBIDKUMHTE OT TSIX
CYMH 110 TBPTOBCKHUTE M KPEJUTHHUTE B3eMaHUs. ThPrOBCKUTE B3EMaHHUs ca MPEJICTaBeH! B OanaHca B HETEH
pasmep, ciel NpUCNafaHe Ha HAYUCIEHHTE OOE3LEHKH 110 ChbMHHUTEIHU W TPYAHOCHOMpacMH B3eMaHHS.
TakuBa 00€31eHKH ca HAIIPABEHH KBJICTO M KOTATO ca Owim Hamuie chOnTHs, HaeHTH(DUIMpPAII 3aryon OT

HeC’L6I/IpaeMOCT CbIJIaCHO MPCANIICH OITUT.

JpyXecTBOTO HSAMa 3HAYUTEIHA KOHIEHTPAIUsl Ha KPEIUTECH PUCK, C M3KIIIOYEHHE Ha B3eMaHHATa
ot cebp3anu jmra ([Ipunoxerne Ne 17) u mo criermanan gorosopu ([Ipumosxkenne Ne 18). Twnprosekute
B3aMMOOTHOIIIEHHsT Ha ApyxkectBoTo Tipe3 2008 1. ca moutn w3nsmo ¢ ocHoBHUS akmuoHep (99.67% ot
NPUXOOUTE OT mpomaxkOu Ha mpoxykuus) (3a 2007 r.. 99.27%).3a ocraHamata 9acT OT KIMCHTUTE

MPOJAKONTE ce M3BBPIIBAT IPEANMHO B OPOHA.

CnOupaeMocTTa Ha B3EMaHHMATa C€ KOHTPOJIMpPA JAUPEKTHO OT W3NBIHUTEIHHUA JUPEKTOD.
JpyxecTBOTO HAMA MOJIUTHKA Ja M3BHPIIBA THPTOBCKH IMPOJAKOM HA Pa3cpOUEHO IUIAIIAHE, C M3KIIOYCHUE

Ha CACJIKU 1O CIICHHAaIHU JOTOBOPU.

CL6MpaeM0cha U KOHICHTpaludaTa Ha B3C€MaHUATA CE€ CJIE€AU TCEKYIIO, CBIVIACHO YCTaHOBCHATa
nmpoucaypa 3a KOHTPOJI. 3a nejra €XCIHEBHO CC€ MpaBHU IPETIIEH U OT @HH&HCOBO-C‘IGTOBOHHI/D{ OTACT Ha

OTKPUTUTEC NMO3ULUHA 1O KIIMCHTHU, KAKTO U MOJTYUCHUTC MOCTHINICHUA, KaTO C€ U3BBPIIBA PABHCHUC U aHAJIU3.

[TapyunnTe M pa3IUIaaTeIHU OIEPALMU ca OTPAHMYCHH 10 OAHKH C BUCOKA PeIyTanus U JIMKBUIHA
crabuiHocT. [lapuuHuTe cpencTBa B JPY)KECTBOTO M pasIUIalllaTe]IHUTE OIEpallid ca ChCPEJOTOYECHH B
IOnnon6ank A/l u Paiidaitzendanx A/l, a kpenutnte B YHuKpeaut bynbdank A/l.

I[OH'I:HHI/ITC.HHO, APYKECTBOTO MMa MOJIMTUKA IMMOCTaBsA MOJ JIUMHUT €KCHO3UIUATAa CU KbM OTACIHA

OaHKa.
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31.3/Iukeuden puck

JIMKBUAHMAT PUCK CE€ M3pa3siBa B HETAaTUBHATA CUTYaLlUsl APYKECTBOTO Ja HE ObJE B ChCTOSHUE Aa
nocpenHe 0e3yCIOBHO BCHUUKH CBOM 3aIBJDKEHHS CHITIACHO TEXHUS MaAex. To IIpoBexkIa KOHCEpBaTHBHA
HOJIMTHKA TI0 YIpaBJeHHe Ha JTMKBUAHOCTTA, YPe3 KOSATO IMOCTOSHHO MOAIbPrKa ONTHMANICH JIMKBUAEH 3a11ac
MapuYHHU CPEJCTBA, H00Opa CIOCOOHOCT Ha (pUHAHCHpPaHEe HA CTOMAHCKATa CH JEHHOCT, BKIIOYUTEIHO Upe3
OCUTYpsIBaHE M TNOJAbP)KAaHE Ha AJCKBAaTHH KPEAUTHH PECYPCH M YICCHEHHUS, IIOCTOSHHO KOHTPOJIHO
HaOyofieHHe Ha (DAKTHMYECKUTE M NPOTHO3HHM NMapUyYHM MOTOLM IO NEPHOAM HAIpeX U HOAIbpXKaHEe Ha

PaBHOBECUEC MECKAY MATYPUTCTHUTE I'PAHUIIN HA aKTUBUTC U ITACUBUTC HA APYKECTBOTO.
MarypuTeTeH aHATIH3

AHanu3bpT € U3rOTBEH Ha 0a3a Ha HECJMCKOHTUPAHU NAapUYHU OTOLU U Haﬁ-paHHa Jara, Ha KOATO

B3E€MAHETO, PECIICKTUBHO 3aBJIKCHHUCTO € U3UCKYEMO. CYMI/ITC BKJIFOYBAT I'JIABHUIK U JINXBH.

AXTHUBUTE W TMACHUBUTE Ha APYKCCTBOTO, TI'pPYIUpPAHHU II0 OCTATBUYCH MATYpHUTET OT OdaTaTa Ha

OajlaHca, ca KaKTO CIIEIBA:

Ha BUKIaHe a0 1m. 1-3m. 3-12m. 1-2r. oe3 O6mo
MATypPHTeT
31 nexemBpu 2008
XWJI.JIB. XHJLJIB. XHJLJIB. XWJLJIB. XWJ1.JIB. Xuj1.JB. XHJLJIB.

QDunancosu akmueu
Kpamrocpounu ezemanus
B3emanust oT cBbp3aHu JIulA 111 502 - 2,406 - - 3,019
TBProBCKU U APYTH B3€MaHUs 8 - - - 8
IMapuuHu cpencTBa U HAPUIHU
CKBHBAJICHTH 84 - - - - - 84
Oo6wo akmueu 203 502 - 2,406 - 3 3,111
QDunancosu nacueu
Hwvreocpounu 3a0vixcenus
[Tonyuenu 3aemu - - - - 629 - 629
Kpatkocpouna yact Ha
JBJITOCPOYHH 3aEMH - 74 147 650 - - 871
Kpamxkocpouru 3a0vancenus
3aab/DKEeHUs] KbM CBBP3aHHM JIHIA - 870 - - - - 870
3aabKeHUS KbM JOCTaBUUIIN 553 164 52 - - - 769
Jpyru 3anbipKkeHus 61 1 - - - - 62
Ob6uyo nacueu 614 1,109 199 650 629 - 3,201
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31 nexemBpu 2007

QDunancosu akmueu
Kpamkocpounu esemanus

B3emaHnus no cnienpaiHu
A0TOBOPHU

Bsemanus ot cBbp3aHu M

TBHProBCKH U PYTH B3EMaHUS

[TapryHay cpeacTBa M MapuIHU
CKBHBAJICHTH

Oougo akmueu

@Dunancoeéu nacueu
Hwreocpounu 3advioicenus

Honyuenu 3aemu

Kpatkocpouna yact Ha
JBATOCPOYHHU 3aEMHU

Kpamxocpounu 3a0vuocenus
3aIbIDKEHUS KbM JIOCTaBYHIN

Jpyru 3anbinkeHus

O6wo0 nacusu

31.4.Puck na 1uxeoHocHume RApUYHU NOMOYU

Ha BHKIaHe o 1m. 1-3m. 3-12m. 1-2r. 0e3 O6u10
MaTypuTeT
XMJLJIB. XHJLJIB. XHJILJIB. XWILJIB. XHJIJIB. Xur.JB. XHJLJIB.
- 19¢ 1,930 - - 2,13:
- 88: 4,11¢ 5,000
8 . - ‘ 9.
55! - - - - - 55!
64! 88: 19¢ 6,05 ‘ 7,77
- - 1,51¢ 1,51
- 8: 16( 70: 94.
61, 22! 2¢ { 87.
5. 5.
66. 30¢ 18¢ 70: 1,51¢ { 3,38

Karo 10 APYKECTBOTO HAMA 3HAYUTEIIHA YacCT JIMXBOHOCHU aKTUBHU, C U3KIIFOYCHHUEC HA MMAPUIHHUTEC

CpeACTBa U B3ECMAHUATA IO CIICHMAJIHU JOTOBOPHU. 3aToBa NpUXOAUTEC U OIICPATUBHUTC MAPHUYHHU IIOTOIHU Ca B

rojiiMa CTCIICH HE3aBUCHUMU OT IPOMEHUTE B MMa3apHUTE JIMXBECHU PAaBHUIIIA. C’BHIeBpeMeHHO APYXKECTBOTO €

N3JIOKCHO Ha JIMXBEH PHUCK OT CBOSA ABJTOCPOYUCH 3a€M C IMPOMCHIIUB JIMXBCH IPOICHT, KOTO I'0 IMOCTaBd B

3aBUCUMOCT OT JIMXBCH PUCK IMAPUYIHUTEC MY IIOTOIIH.

I[p}I)KCCTBOTO HC € U3JIOKCHO Ha JIMXBCH PUCK OT CBOUTE KPAaTKOCPOYHU 3aABbJIKCHUA, 3aIIOTO TC Ca

00MYaitHO THPrOBCKH U OE3INXBEHH.
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Juxeen ananu3z

31 nexemBpu 2008r.

Dunancosu akmueu
Kpamxkocpounu esemanus
B3emanus ot cBbp3aHu JHLA
THpProBeku W APYry B3eMaHUS

ITapu4nu cpeacTsa U Napu4HU
€KBUBAJICHTH

Oougo akmueu

QDunancosu nacueu
Hwvreocpounu 3advixcenus
[lony4yenu 3aemu

Kpamxkocpounu 3a0vncenus

KpartkocpoyHa yact Ha
JIBIITOCPOYHH 3a€MH

3a,ZI'I)J'DKeHI/I$I KbM CBBP3aHU JIMIa

3agbKEeHUs KbM JOCTaBUUIIN
Jpyru 3anbipKkeHus

O6wo0 nacusu

31 nexemBpu 2007T.

Dunancosu akmueu
KpamKocpottHu B83eMAaHUs

Bzemanmns mo CIICTIMaJIHU JOTOBOPU

B3emanus ot CBBbpP3aHH JIMla

TBProBCcKU M APYrU B3€MaHUs

THapuunu cpedcmea u napuunu
eKBUBAIeHmU

Oougo akmueu

¢ naasauy ¢ uxcupan

auxeen % auxeen % Besnuxeenu Oouio
BGN’000 BGN’'000 BGN'000 BGN’000
2,01 865 2,878

- 8 8

- 81
7 2,01 880 2,970

616 - ) 616

822 - - 82

870 87!

- 769 76

- 6 6:

1,43 - 1,70 3,13

¢ naasauy ¢ uxcupan

auxeen % auxeen % Oe3nuxeenu Oobuio
BGN’'000 BGN’'000 BGN’'000 BGN’'000
- 2,131 2,131

3,80C 934 4,734

93 93

547 8 55

547 3800 3,16 7,513

54



BBJI'APCKA PO3A CEBTONOJIMC A}
NPUIOXKEHUA KbM I'OAUIIEH ®UHAHCOB OTYET 3A 2008roanna

¢ naasawy ¢ uxcupan
31 nexemBpu 2007T. nuxeen % auxeen % beznuxeenu Obwo
BGN’'000 BGN’000 BGN’000 BGN’000
QDunancosu nacueu
Hvazocpounu 3a0vaicenus
ITonyuenu 3aemu 1,43¢€ - - 1,436
Kpamxocpounu 3a0vancenus
KpaTKkocpouHa 4acT Ha 82C - - 820
JIBITOCPOYHH 3aEMH -
3aIbIKEHNS KbM CBBP3aHH JIHIA - - - 0
3aIbmKeHns KbM TOCTaBYHIN - - 872 872
Jpyru 3a1b/DKeHAS - - 52 52
O6wo nacusu 2,256 - 92 3,180

PBKOBOACTBOTO Ha APYKECTBOTO TCKYIIO Ha6J'IIO,£[aBa M aHaJIM3Wpa HCTroBaTa CKCIIO3HMIUA CIIPAMO
IIPOMCHUTE B JIMXBCHUTEC paBHUIIIA. DuHAHCOBUTE AKTHUBH C IUIABaIl JIMXBCH IPOLCHT MNpE€ACTaBIABaT
TCKyIIxd CMCTKH B 0aHKM U JTUXBUTE IO TIX CE OomnpeaciAT €AHOCTPaHHO OT Oankara KOHTPAreHT, KaTo
ChbIIUTC HE Ca B IpAKa 3aBUCUMOCT OT INPOMCHUTC B IMa3apHUTC JIMXBCHH HHBA. B cnyqaﬁ Ha HETaTHBHU
IMPOMEHH, APYKECTBOTO MOXKE J1a NPOMCHU OaHkaTa KOHTpAarc¢HT BB BCCKHU €OUH MOMCHT. DOuHAHCOBUTE
AKTHBU C q)HKCI/IpaH JIMXBCH MPOLCHT MPEACTABIABAT B3CMaHHA 110 CIICHHUAJIHU JOTOBOPU. I[p}/')KGCTBaTa ce
CTPEMAT Aa MOAAbpiKaT IMa3apH HUBA IO TE3W AOTOBOPU, a B cnyqaﬁ Ha IIpOMCHHU B I1a3apa, TC3U HUBA CC

MIPEOTOBAPSIT.

Tabmuuara 1o-101Ty TOKa3Ba YyBCTBUTEIHOCTTA HA IPY’KECTBOTO IIPH BB3MOXKHU ITpoMeHH ¢ S0 myHKTa
B JIMXBEHNS TIPOIIEHT Ha 06a3a CTPyKTypaTa Ha aKTUBUTE W ITACUBHUTE KbM 31 1eKeMBpH 1 TIPH TIPEATIONIOKEHHE, Ue
Ce WrHopupa BIMSHHETO HA OCTaHAJIUTE NPOMEHIIMBU BeIMYMHHU. E(EKTHT € M3MepeH U NpeicTaBeH Karo

BJIMAHUC BBPXY q)HHaHCOBI/ISI pe3yITaT ciaen obJjiaraHe ¢ JaHbIIU U BbPXY CcOOCTBEHMSI KaITUTAJL.

Yeenuuenuel Edexm evpxy Edexm evpxy
(namanenue) na dunancosusn pezyrmam coocmeenusn
JIUX8EHUsS NPOUEHM cned oonazane Kanuman
2008r.
BGN + 50 mynkTa (7 (7
BGN - 50 myHkTa 7 7
2007r.
BGN + 50 nmynkra (10) (10)
BGN - 50mynKTa 10 10
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31.5.¥npasnenue na kanumanosus puck

C YIIPpaBJICHUETO Ha KallkTajla APYKCCTBOTO HLCJIU Ja Cb3JaBa W MNOAABbPKA BB3MOXHOCTU TO Ja
IIpoOaABbDKU Ja q)y}II(HI/IOHI/Ipa KaTo JeHCTBaIo OpCAnpUuATUC U J1Ia OCUTrypsABa CbOTBCTHATA BB3BPHIIACMOCT
Ha HWHBCCTUPAHUTEC CPCACTBA Ha AKIOHWOHCPUTEC, CTOIMAHCKU IIOJI3M Ha APYTHUTEC 3aWHTCPECOBAHMU JIMLA U
y4aCTHUIIA B HEroBUA 6H3HCC, KakKTO W Ja [IoAgAbpiKa ONTHMaJIHA KaluTaloBa CTPYKTypa, 3a Ja Cc€

peayuypar pa3xoauTe 3a KaruTalia.

HdpyxecTBoTO TeKylmo HaOJII0AaBa OCUTYpPEHOCTTa W CTpPYKTypaTa Ha KamuTaia Ha 0a3a
CHOTHOIICHNETO Ha 33UTBKHAIOCT. TOBa CHOTHOIIEHHE Ce M3UMCIIABA MEXIY HETHUS IBJITOB KallUTAI KbM
o0mata cyma Ha Kamutana. HeTHHWAT OBIATOB KamWTaJ Ce OMNpeneis KaTo pasiiKa MEXAY BCHYKH
OPUBICYCHH 3aCMHH CPEACTBa (KPATKOCPOYHH ¥ IBIATOCPOYHM) TakKa, KAKTO ca MOCOYEHH B OanmaHca W
MapUYHUTE CPEICTBA U MapHYHM eKBHBaneHTH. O0maTa cyma Ha KaluTaia € paBHa Ha COOCTBEHMS KalHuTall

U HCTHHUA OBJII'OB KaIllUuTall.

IlommTukara Ha APYKECTBOTO € Ja moAAbpiKa ONTUMAIIHO HHUBO Ha KalydTal C LS Ja MOXKE Ja

OCHTYpsIBa HEOOXOIUMHTE CPECTBA — IBITOCPOYHN M KPATKOCPOUIHH 3a OBACIIOTO CH Pa3BHUTHE.

ChOTHOMIEHHATA HA 33 UIBKHSUIOCT Ha 0a3a CTpyKTypaTa Ha KamuTana KpM 31 1ekemBpH, ca KakTo

cresiBa;

2008 2007
BGN’'000 BGN’'000
OO0110 IBJTOB KANUTAJ, T.Y.' 1,438 2,25¢
3aemu ot Tpetu yuiia (6anku) (ITpunosxenne Ne22) 1,438 2,25¢
HamaneH c: mapuyHuTe CpecTBa U MAPUYHH (84) (555)

exsuBanenTy ([Iprnoxenne Ne 20)
Hemen 0vn1206 kanuman 1,354 1,701
Oo6uo coocmeen kanuman (Ilpunosicenue N 21) 18,161 17,727
Oowo kanuman 19,515 19,42¢
CvomuouwieHue Ha 3a01bHCHALOCH 0.069 0.08¢
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31.6.Cnpaseonueu cmoitnocmu

CrpaBeanBara CTOHHOCT Hai-00IIO IMPEACTaBIABA CyMaTa, 3a KOSTO €IWH aKTHB MOXeE Ja Obie
pasMEeHeH WM €JHO 3aJb/DKEeHHe Ja ObJe M3IUIATeHO NpH HOPMAIHH YCIOBHS HAa CHENKaTa MEXITy
HE3aBUCHUMH, JKeJlaelld U MHGOPMHUPaHU KOHTpareHTH. [lonuTikara Ha APY)KECTBOTO € Ja OIOBECTSIBA BHB
(pMHAHCOBUTE CH OTYETH CIIpPaBEUINBATAa CTOMHOCT Ha ()MHAHCOBUTE aKTWBU M NTACHWBH, Hal-Bede 32 KOWTO

CBIIECTBYBAT KOTHPOBKHU Ha IMa3apHU LCHU.

CrpaBenyiiBata CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTHBHU
nasapu ce OIpelens 4pe3 OLEHBYHM METOAM, KOMTO ce Oa3upaT Ha DPa3IMYHM OLIEHBYHHM TEXHUKH HU
IPEIIONIOKEHUsT Ha PBKOBOACTBOTO, HAlpaBEHM Ha 0a3a Ia3apHUTE YCIOBUS KbM JaTaTa Ha OayaHca.
Kotupann mnasapHum IIeHH WIH KOTHPOBKM Ha AWIBPU 3a IMOJOOHM HWHCTPYMEHTH ca M3ION3BaT 3a
JBJITOCPOYHU IBIrOBE. J[pyru TEXHUKH, KaTO T€3H HAa JUCKOHTUPAHUTE MApUYHU IOTOLHM, CE U3IIOJI3BAT 3a

OIMpPEACIIAHCTO HAa OCTAHAJINTC HHCTPYMCHTH.

Konnemnmusara 3a cnpaBemmBaTa CTOHHOCT HpeAronara peajn3upane Ha GHHAHCOBH WHCTPYMEHTH
ype3 mnpoaaxba. B moBedeTo ciydan, 0COGEHO MO OTHOLIEHHE HAa THPTOBCKUTE B3EMaHHs U 3aJbJDKEHUS,
KpPEeIUTHTE U JAEMO3UTHUTE, APY)KECTBOTO OYAKBa Ja peayin3upa Te3W (MHAHCOBH aKTHBH M HYPE3 TAXHOTO
ISUIOCTHO OOpaTHO M3ILIAIAHE WM PECIl. IOoracsBaHe BbB BPEMETO. 3aToBa T€ CE MPEICTABAT MO TAXHATa

aMOopTU3UpyeMa CTOWHOCT.

Cpm1o Taka roismMara 4acT OT q)HHaHCOBI/ITe AKTUBU U MMAaCUBU Ca WJIM KPATKOCPOUYHHU IO CBOATA
CBITHOCT (T'I:prOBCKI/I B3€MaHUA U 3aIbJIKCHUA, KPATKOCPOUHU SaeMI/I), Wiy Cca C IuraBall JIMXBEH MPOICHT
(I[’LJ'IFOCpO‘IHI/I IIPUBJICYCHHA 3aeMI/I) " Iopaju TOBa TAXHATa CIIpaBCIAjIMBa CTOMHOCT € HpI/I6J'II/I3I/ITeJ'IHO paBHa
Ha OajaHcoBaTa MM CTOHHOCT. M3KiroueHue oT TOBa IMpaBUJIO Ca B3CMaHUATa MO CIICHUAJIHU JOTOBOPH,

KOHUTO Ca O6C3IICHCHI/I JIO0 Bb3CTAaHOBHMMATa UM CTOMHOCT.

P'I:KOBOIICTBOTO Ha JPY>KECTBOTO CYUTA, Y€ IPU CHUICCTBYBALIUTE 00cTOsITENCTBA MMpEeACTAaBEHUTE B
OanaHca OIICHKH Ha q)HHaHCOBI/ITe AKTHUBHU U ITaCHBHU Ca Bb3MOXKHO H&ﬁ-HElZ[G)KIIHI/I, AICKBATHU U JOCTOBEPHU

3a OEJIUTE Ha q)HHaHCOBaTa OTYCTHOCT.
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32. YCJOBHU 3AABJKEHUS U AHTA’KUMEHTH
Cvoebnu oena

KoM JlaTa Ha M31aBaHC HA I'OJUIIHUA (bl/IHaHCOB OTYET B’LJ’IFapCI(a po3a Cesronojuc A,H € CTpaHa

110 CJICAHUTEC C’LL[B6HI/I THPTOBCKH JiCa:

e mpemgBeH uck or 2005 r. 3a HEIIATCHH 3aIBbJDKCHUS KbM JOCTABYMK, KOWTO, BEIHO C
MPWICKAIINTE JTUXBH, ca B pasmep Ha 395 X. mi. 1. ['aBHumarta B pasMep Ha 328 X. ml. 1. €
BKJIFOUeHa B Oamanca Ha npyxectBoTo ([Ipmiokenne Ne 23). JIOmbJIHUTENHO, € MpU3HATA
npoBu3usi B pasmep Ha 100% (31.12.2007r.: 50%) 3a pasnukata MEKAy CyMHUTE Ha
0aIaHCOBOTO 3aab/UKEHHE M cymara mo cbacOuus uck ([Ipumokerune Ne 10 m 26), Thit kKaTo
PBKOBOJICTBOTO OIICHSBA, Y€ BEPOSTHOCTTA HA HACTOSIIUS €TAll 32 HETaTHBEH 3a JPYKECTBOTO

pE3YNTaT OT JIENOTO € BUCOKA.

* mpensBeH nck ot 2006r. 3a coOcTBeHOCT Ha 254 KT. p0O30BO MACIO WIN aJITEpHATUBHO HETOBAaTa
cebecroiiHocT B pazmep Ha 355 xmi. mi. a. ceBMectHo KbM JJI Bearapcka Poza EOO/] u
apyxectBoTo OT cTpaHa Ha BL Finance company AQ]Iseiitapus. ChritacHO mojydeHara ot
IOPUCTUTE Ha JPYXKECTBOTO MH(POpPManus U3INIEAUTE ca ACJIOTO Ja MPUKIIOYH C OKOHYATEIHO
OTXBBPJISIHE Ha IpeTeHuusATa cpeiy boarapcka posza Cesrononuc AJl, mopagu KO€TO MPOBU3UU

B OTYETA HA APYKCCTBOTO HE Ca HAUYNCIIABAHU.
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