
rOLU1WEH LIOKJ1AI1 3A LIEI1HOCTTA 

Ha "I1HTepcKali" All 

3a 2010 rO,Il}IHa 

"JlIHTepcKaW' A):( e 3KUJiOHepHO JI,py)J(eCTBO, ITO CMHCLna Ha TbprOBCKI1JI 3aKOH, 

perHCTpMpaHO KaTO "I1:HTCpCKaH" EOOjl, ITO <pupMeHO ,Ilene N!!282/2004r. Ha Co<tlMMCKH 

eKpb)l(eH Cl>.u. 

Ha 22.12.2008r. HaCT1,nBa I1pOMHl-la B npaBHaTa H opram13aI..U-10HH3 cPopMa Ha ):(PY>KeCTBOTo 11 

CbllJ.OTO e npeperl1CTpl1paHO OT EOO):.( B A):(. 

npellMeTa H3 lleHHocT H3 ,l..(pY>KeCT~OTo e: "npeBo3 fia nbTIII1u.H H TOBapl1 H 3IHlau.HOHHfi ycnyrH 

CbC C3MOJTeTI1 11 BepTOJTCTI1 B CTpaHaTa 11 ,",y)J(6H1-Ja, Jle-nUllHa lleHHOCT, np0./l.a>K6a Ha ropHB3 ". 

)J:py)}(eCTBOTO e CbC ce):{aJlI1w,e 11 3JI,peC Ha ynpaBJTeHrlC: c.JIecHoBo, 06L.UI1Ha EmiH f1eJTI1H, 

CoepHHcKa 06J1aCT, eJTeKTpOHeH 3):{pec interskviO)abv.b o , web-site: W\vw.lnters,k bg.com . 

"YfHTepcKatl" A,n e C KamtTaJl, pa3npe.lleJleH B 8 370 000 6po51 6e3HaJIl1'lHI1 nOI1MeHHI1 aK'-l11H, c 

HOMIHlaJll'Ja CroHHOCT I .nCB. 

KanHTana Ha )J;p)'")((ecTBoTo e epopMHPaH OT napH4H3 BIiOCKa B pa3Mep Ha 4500 000 neBa H 

Henapw,ma BHOCKa B pa3Mep Ha 3 870 000 neaa. Henapl1 LIHaTa BHOCKa ca CbCTOI1 OT CJle./l.HI·rTe aKHIBW 

- XOTen - peCTOp31-IT "MOMHHl1 CKMH" - HaxOJJ.5ILU ce B 3eMJTl1U.(eTO Ha ceJJO JJ:PHI-lOBO 

- ABTopeMoHTHa pa60THJlHlj'-la C MeCTOHaXO)J(.UCHHe ceJlO 06pO,tHllle 

- 70% OT KamnMa Ha "AKTI1B - Clin" OOle rp. BapHa, pemcTplipaHo C peWeHl1e no lP.LJ,.N23262/2000r. 
Ha BOC 

AKLU10HCPI-II1}1 KamiTaJI e pmnpeJI,enCH KaKTO CJleJJ.Ba: 

KbM 31.12.2009 
AKUHouepli oP.aKUlIFf 

-
% OT KaITHTaJIa 

IOPHJ\.W-r' Kl~ JlI1'-l~ 

"An6eHa" AU 8 369999 99,99% 

qnf3WICCKH JIlUla 

, ,PYrH 1 0,01% 

KpaCI1Ml1p lle-rpol> BeJlI1KOB - npence.uaTeJl Ha CbBeTa Ha JI,l1peKTOpliTC 

XpHCTO rJCTpOB XPHC'1'013 - LinCH Ha CbBCTa lIa JJ.HpeKTop.ne 11 113nb:JHfiTeJlCH .rU-1peKrOp 



PyMeH reOprHeB OeTKOR - '-IJleH Ha CbBeTa Ha nHpCKTOpHTe 

fpHrOp HHKO.11aea Jocno.rumOB - 4neH Ha CbBe'[a lIa .Il~peKTopHre 

"HHTepCKail" A.I( e ny6JlH4HO npYlKeCTBo, no CMHCbJla Ha 4.11.110, M.I, Tool OT 3aKOHa 3a 

ny6JIWlHOTO npe):l.11araHC Ha ueHHH KH1'1)I(a, KaTO HMa BnI-lCaHa, BbB BO.lleIJH5I OT KOMHCHJlTa 3a cPHHaHCOB 

Ha):l30p perHcTbp Ha ny6nH clHHTe )].py)KCCTB8, eM HCI151 OT aKUHH C ueJT TbprOBI1H H3 perYJll1paH naJap. 

I. llPErJIEJI HA JlEHHOCTTA HA lIPY)J(ECTBOTO 

OCHOBHaTa ll.ef1HOCT l-Ja "I1HTepcK3H" A.D: MQ)Ke ,nn ce paJfJTe)l()],a B TPH HanpaB]Jem151: 

- JIenllgcn onep:nop lla JleTaTeJlHn flJlOwailKa "J1ecHoBo", CbrJlaCHO fn,na,neHO YnOCTOBepel·lHe 

33 eKCnJlOaTaUHOHH<l rOll.HOCT 

- AUHagHoHeH onegaTOp C llBaTa RaCY" CaMOJleTa - "SOKATA TBM 850" 11 "CIRRUS SR 

- ITpo[l,aJKoa Ha rOlll1BO " no CneUH8JIHO aBllaUlfOHeH 6eH3lfH 100 LL 

HaYMoTo Ha lleihrocTTa e nOCTaBeHO npe3 2003 roo, KoraTO ce 3aKyny13a OT o6WI111a E.11HH OenHH 

6HJ3We Ce.11CKOCTOnaHCKO nenlf.ue, HaMHpawo ce B c. JJecHoBo C nJIOUl 75 ,nKa. fIapaneJTHO, ):(py)l(ec'rBoTo 

CKJHO'ma lloroBOp CbC "CopTOH'3nI1TBaHe J1ecJ-{OBo" EOOn, 4HHTO l1MOTH rpaHH'-IaT C neTl1lileTO, 3a 

Bb3Me3L1J10 rJOJT3BaHe Ha aKTHBI1Te My. npe3 2007 ro)].. <lpe3 nOKynKaTa Ha "CopToH3mnn8He J1ecH080" 

~:OOJI., "Y1HrepcKal1" EOO.n. CTaBa c06CTBeHHK Ha aKTHBHTe. 

KbM 31.12.2009r. 06utaTa J1J!OW Ha JleTHll.(eTO e 380 ,nKa. BbPXY Ta3H nnolI..l ca H3rpa.L\eHI1 3 

xaHrapa 38 ,nOMyHaHe lJa caMoneTH, a}lMl1l1HcrpaTI1BHa crpMa, J\wnepHa npOTHBOlfO)l(apHa CHCTeM8 C 

nOMneHa CTaHUH51 , 3aJm 33 06y<1CIIHe, rCM CKJIa,[l" nepOH VI PYJTbOIKKH, 11 J1eTaTenHa lIHCTa C .L\bJlil(HH8 

910 M. H Wl1pHHa 25 M. B npotlec fla AOI13rpIDK,UalJe e 11 "J1pHeM Ha crpa,aa" IMaJrK8 aeporapal. 

.D:ef1110CTT8 J-la )..(PY')KecTBOTo nO)lJle){{H Ha pelll1ua perynaW1H, CbffIaCHO )].eHcTB8UlI1Te B crpaHaTa 

3aKOHOBJ.111 no,n3aKOHOBH HopMaTHBHH 8KTOBC. 

rIpe3 7006r. OT MHHHcTepcTBo Ha TpaHcnopTa H Cbo6meHH51Ta e H3}]a.aeHO Y.llOCTOBepeHHe NQ 
02/20.03.2006 roll.. 38 eKCnJloaT8UHOHHa rO,LVtOCT 1-13 neTaTenl-!a nJTOWa):lKa "JlecHOBO". Cbrn8CHO 

UHTHp8HOTO Y,nOCTOBepeHHe, mlOllla,LIKaT8 OTrOBap51 H8 113HCKBaHH51Ta Ha HopMaTHBH8Ta ype,nGa H e 
ro,nHa 3a eKCnJlOaTaU~HI OT I3b3,nyxon,laBaTe.lllH cpe,aCTBa OT KOn "8" no KJlaCl1epHKaUH51T8 Ha Hape1l6a 

N2) 4. Ha JIeTaTeJH-la nJTOma,aKa "JJeCJ-I.OBO" MOfaT fia H3BbpwBaT none'rH fleTaTeJlHij anapaTH C Maca LlO 5 

700 Kr. H 19 nbTHHKOMeCTa caMO B cBeTJlaTa <laCT Ha .n.eH5I, rrpH BHll.HMOCT pa3peUl3BaLlla BH3yaJIHO 

·'31\alJe. 

npe3 2007r. OT MHHI1CTepCTBO Ha TpaHcnopT8 11 Cbo6uteHH5ITa e H3)].a,neHO CBH,LleTefICTBO 33 

aBl1aU~OHell onepaTOp N2 8G29 OT 03.07.2007 ro,[l,., y):lOCTOaCp5lBaI.l.(O, "Ie "I1HTepCK8il" A).X oTroBapH Ha 

H3HCKRBHHHTa 3a aBl1aUI1OHeH onepaTop CbrJlaCHO 3aKoHa 3a rpa/K.llaHCKo Bb3/l.YxoflIlaBaHe. 

3a Aa onepl1pa nbflf-lOUeHHO KaTO neTHL.UeH onepaTOp npylKecTBoTo I1Ma pemcrpal-ll151 38 

OCbI.l.(eCTR5!B<lHe Ha ,aaleKOCb06ll-leJIH}! 'Ipe3 pa.nHOCTaHUIHl Ha Bb3p:yxoruraBaTe.1HH CpenCTB3, .K8TO 38 

ueJlTa HM3 113.llanel-lO y)].OCTOBepeHHe N!? 205-06058/11.07.2006 OT KPC Ha OCHOBamte '-IJl. 20 OT 061ua 

JT HUeH3l1H N2 205120.01.2005 r. 

Ha l5.06.2009r. Ha OCHOBaHHe 'ill.50, an.l OT 3aKOHa 38 aKUl13HTe H .Il8Hb l lHHTe CKJTallOBe Ha 

npy')KeCTBOTO e 113naLJ,eH JUiuel-l3, 33 ynpaBJIetrue J-Ia ll.aHbl.(e~1 CKJla,n 3a CKJlal\Hp8He Ha aKUl131H1 CTOKI1, NQ 
403 C a,npec c. flecAoBo, JTeTaTeIlHa nllOma,nK8 J1 HOMep Ha .llaHb4HH5I CKJla}] BGNCA0027600 I. B 

CbI.l.(1151T MOlKe .aa ce CKJlajlHpa H 3ape)K,Zl.a caMOfleTHO ropHBo - aBHau.HOHeH 6eIJ3l1H 11 6C30JlOBeH 6er13l1H. 

,[(pY/KeCTBOTo pa3f10flara H C Y,aocToaepelll1e 3a oCBo6o.L\eH OT aKUl13 KpaeH ncrrpe611TeJl 

; 2BG005800EOOS9/19.12.2009r. 3a caMoneTH SJRRUS SR-22 LZ-ALA 11 SOCATA TBM-850 LZ
TBM. 
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C nYiCMO 3a llilMepeJ-lHjJ C Bx.N~4D-0 1-646 OT 11.08.20081". "HHTepcKaf!" AlX e 3a~BYlIl npe.u 

MHHHcTepcTBo Ha 'lp8HCnOpTa - r)]. 'TBA" CBOeTO /KeJIaHl1e neTaTeJlHa nJlOII(a)],K8 "JlecHoBo" .ua 6b.£\e 

cepTHepl1l..I,HpaHa KaTO "JfeTl-lLLle" l1..uu .no6lie npaBoTo.na 06CJly)I<Ba Me)KJl.YHap0Jl.HI1 nOJ1<:::TI1, 

KJIueHTH. Ha ,,11.HTepcKai1" A):( ca Jlp}')KecTBa, np013C)J<.ll.aLLlH Ha Tepl1TOpturra H8 neTaTeIlflaTa 

nnOmalIKaTa neHHocTH no 06Y'lefHle Ha MJIal{H nJUIOTH, IImpOK Kpbr OT cPI1311yeCKI111lOpl11l.HyeCKH Ill1ua, 

Ha KOI1TO no CH.JlaTa H8 e,uHOMece4HH, TpYlMeCe4HI1, [[Jecn.·rece~Hn-l Ii e,nHorO,Il,I1WHI1 Jl.OrOBOpl1 ce OTIlaaaT 

e,rJ}fHI1'fHH MeCTa 38 jlOMyBaHe, KaKTO 11 TbprOBCKH cPHpMI1 Ha K.OHTO CC H3B1,plllBa npo.n.aJK6a Ha eJlpo 11 

npe6HO Ha ropl1Ba - npenl1M HO aBHal(HOHeH 6eH311 II 1DOLL. KaTo aBl-faL(110HCH onepaTOp C JlBa HaeTl1 

CaMOIleTa - "SaKATA TBM 850" H "CIRRUS SR 22", CbrJI,lCHO 113naneHO Ha epl-ipMaTa CSI1JleTeI1CTI30 

3a 8BH811,110HeH ooepaTOp, npY)J<eCTBOTO IHBbpWBa "KopIIOpaTHBJ-IH nOJleTH". B TmH Bpb3Ka ca 
CKIlIO'lelll1 JlOrOBOpH C KopnOpan1BHI1 KJlHeHTI1 - "A.n6eHa" AlX, "An6eI-ta ).1HBecT XOIl,nI1Hr" AL(, 
"[1pI1Ma <Dl1HaI-JC" EA)../.. 

OCHOBHH KJll-1eHH1 Ha MY)KeCTBOTO 3a 20 lOr. ca: 

"EbP CKopnHo" EOOlX , "EbP CnopT" 00)1" "C.I1MeOIf08 11 lXepMeH'£\)J(HeB" 00,[(, "COCKTbP " A)l, 
"ABTO I1IVKHHepmtr", "!1nocl1c" 00):(, "lXapl-1l< CKa~" EOOon, "AJl6el-la" AlX 

cDl1pMH C Haii-rOJUIM OTHOCI1Tenel-l .ll}lJ1 B npHXOnHTe OT npO.lla:J{(6H ca: "Ebp CKopnHo" - 9.S 1%, 

"Ebp COOPT" 00)], - 19.80% 11 "An6eHa" AlX - 29.31 %. 

"I1HTepcKai1" A)]. e ejll1K OT OCHOBHHTe JlOCTaB'-IHl..{H H3 aBHau,HOHHO rOpl1BO J00 LL. 
):(PY)J(ecTBoTo BHac.s! rOpl1BOTO nl1peKTHO OT llPOH3Bo.n.I1TeJ1~ "illeIl A BCTpl1.s!", KoeTO oCl-lryp51Ba 

Bb3MO,KHOCT 3a npoJJa)T<6a tia e.n.po H npe6Ho Ha BJ1COT<OKa'ieCTBCHO, OTrOBap~ll.lO Ha Cnell,l1epHYHI1Te 

Jf311CKBaHH5f aBl-laUHOI-lHO rOpl1BO Ha KOHKypcTHa ueHa. 

PelUl113l-lpaHIt npnXOLJ.U OT oOH<laiiHa neiiHocT 3a 2010 rOAIlHa 

fo,uillJaTa npHKJlJOYBaUm Ha 31 fo.n.HHaTa npHKJIlOIJBa1ll8 Ha 
jleKer-.mpH 2010 31 IleKeJ\mpH 2009
 

npHXO.llJl 01' 06WlaHHa
 eTOHHOCTKOJlH4eCTBo Koml l ·IeCTBO CTOHHOCT
 

,ll.eHHOCT
 XHJl, .118.X1Ul. JlHTPH Xilll.J1HTPI1 Xilll. JIB. 

• IlpIlXO.ll.H OT npoD.3)1(6a Ha
 

CeJICKOCTonaHCKa
 

nponyKuHJI
 

• TIpwxOill1 OT npo.aa)K6a Fia 258 692 49 165 
CTOKH, B roBa 4I1CJ10:
 

- aBHaUJ-lOHeH 6eH3l1H
 690258 15949 
100LL 

• 11PHXOJ(l1 01' npo.n.a)/(6a Ha 331396 
yc.nym, 13 Tona 'fHCJTO: 

• rpaHcnopTH II yCJTyrH C1>C 209 152 
CaMOJleT:
 

COKaTa TBM 850
 63 16 
CHPYC CP 22 146 136 

- HaeM neTl-1tQHa nIlOlllaD.Ka 154 154 
- JlennUHH TaKCI1 15 25 
- lIpyrH 18 

1373 9• ,IWYrJ1 npl1xOllB 

• <!)HHaHCOBH npHXOLlH 12 65 
247306LUO 510 
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Dpe3 20 IOr. OTHOCHTeJlHHJl ):\HJl Ha npI1XOl\I-ne OT npoA(l)f(6a lIa CTOl<11 e 27.98%, a OTHOCHTeJ1HI151 

J!:5ln H3 npHXO.1l11Te OT npo):\3)\(6a Ha yCJTyn1 e 16.0 I%, 01' I{OI1TO OTHOCI1Te.JTHI1HT lUIJT Ha OT.aeJTHlne 

BH1l0Be yCJTym e K3KTO cneLlBa: 

- TpaHcnopTHH yCJlyrH - 8.45% 
- HaeM H3 JIeU1U.\IIa nnOma,ll.Ka - 6.23% 
- neTlllUHH TaKCH - 0.60% 
Hai1- rOJIHl\l ):\Sln B HeTHI1Te np~XO.1lH 01' npo):\a>]{611 npe3 20 IOr. I1MaT npl1XO.lll1Te 01' npona)1(6aTa 

Ha aKTI1BH - 55.50%. 
OTI-lOCHTem-fIDlT D;HJ1 Ha tJll11·raHCOJHHe npl1Xo}J.11 e 0.52% 
npI1XO.lJ.HTe 01' npo):\roK6a H3 rOpl1Ba H CMa30'HH1 MaTepl1aJHI ca 01' npl1.1lrot<6a I-ia aBH3UVlOHeH 

6eH311H 1OOLL J1 amfallJ10HHO MaCJTO. 

lTPI1XO.llI1Te 01' RaeM Ha JleTHw,Ha lmOw, ca npellHMHO l{aeMH OT OT.uaBaHe Ha M}/CTO 3a .1l0,\'yBaHe 

Ha Bb3D;yxonnaBaTe HI1 CpenCT13a H3 3aKpI1TO InpY)l(ecTBoTo pa3noJTarac 1'p11 xaHrapa/ H QTKpHTO IB 
paMKHTe Ha neTaTellHaTa n Ow.a,[(Ka! 

TpaHcnopTHHTe ycnyrH BKJIlO'-lBaT KopnopaTHBHH noneTH C ABa caMoneni - "SOKATA TBM 850" 
H "CIRRUS SR 22", CbrnaCHO CBH)].eTeJTCTBO 3a aBHal(HOHeH onepaTOp. 

CpaBHHTcnell allaJIH3 Ha nOCTHraaTiITe peWJTTaTR ope3 2010r. B cpaaHellHe c 2009l', 

IUITEPCKAH 
A.ll, 

llOKa3aTeJlII B JleBa 

OT'lc-r 
2{J09 

I OPleT 

2010 I 09108 2010 - 2009 

I. nPHXOlIlI OT OIiUlfAllllA JIEJ1HOCT 504766 2473462 4.90 1968696 

I. HeTHH npIIXO,!\H OT llPO!lIDK61i; 504766 2473462 4.90 J 968696 

-TpllHcnopTIiH yCJlyrH CDC CllMOJleT /5/ 707 209215 1.38 57508 

a!CQMOJlem "COKama TBM 850" 

6/ C(L110Jlem "Cupyc CP 22" 

-rrpI1XO,!\H OT HaeMH JleTH\llHa nnom 

-npl1XOllH OT neTl1\llHH Tal\.CIf 

- npHXO.llH OT npollalK611 HfI CTOK~I 

/5632 
136075 

153507 

24798 
/65333 

63293 
145922 

153666 
15289 

691 744 

4.05 

1.07 

/.01 

0.62 

4.18 

4766/ 
9847 

159 

-9509 

526411 

- npl1.'Wlll·j OT IIpollalK6a rIa llbnroTpaltHH 
a,,-nlBH 

1372998 1372 998 

- .upynt npHXonH 

<l>~iHaHcoBH IlpHnxo.u1i 

9421 
/2587 

/7962 
12588 

1.91 
/.00 

8541 
1 

YBC,1i14CHl1eTO Ha HeTHI1Te npHXO,ll.11 aT npona>K611 ICTOKH 11 ycnyrH! npe3 20 IOr. B cpaBHeHl1e c 

20091'. ce AbJl)f(H Ha HJl"KOJ]KO o6eKTHBJlH 06CTOHTeJJCTBa, a I1MeIiHO: 

- npona>K6a Ha XOTeJT - peCTopaHT "MOMI1HI1 CKaJlH" - HaXO,WIlU ce B 3eMJHlLllCTO Ha ceJlo ,UpHHOBO. 

- YeeJJHLIClBaHe Ha npHXOt.\HTe aT TpaHCfIOpTHI1 ycnym CbC CaMOJJeT 11 no CneW1aJJHO npHxOt.\H aT 

eKCnJTOaTaUl151 Ha C3MOJleT "SOKATA TBM 850". 
- npeMHHaBaHeTO Ha reM CTaHIlH}lTa B .L!,aHbqetl cKJlan. 38 ropl1Ba 11 YBeJ1I1yaBaile H3 CbXpaH.llBaHftTe l1 

np0.Q8BaHI1 KOJlH'-leCTBa aBl1aUHOHHO ropl1BO 100 LL OT 12 XHn. fll1Tpa Ha 36 XHfl. M1Tpa. 
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Pa3XO&J;H 3a p,ellHOCrra 3a 2010 r. - cpaBH UTeJleH aHaJ"I1I3 

rO&J;I1HaTa 

rrpKKJIlO4.Ballla 

Ha 31 

lleKeMopH 

2010 

rOLlI1HaTa 

npHl(Jl 10<1 Baw.a 

Ha 31 
JleKeMBpl1 

2009 

XI1Jl.JlB. XHJl.JlB. 

Pa3XODl1 3a MaTepHClJlli 94 58 
Pa3XODU 3a B'bHIIJHH yc.nyrH 228 110 
Pa3x021.H 3a aMopnnaUlHl 94 59 
Pa3XO.llM 33 llepCOHana 203 J91 

llpyrn Pa3XODH 92 26 
OT'leTHa CTOftHOCT Ha npo.uaileHH CTOKI1 1676 120 
(!)HHaHCOBH pa3xOilH 66 2 

06w.o: 2453 566 

C Hai1- rOJJRM LJ.}\Jl B pa3xo,QHTe 3a .udiHocTTa Ha "HATepCKaH" A.II. npe3 201 Or. ca OT4eTl-ia 

CTOHHOCT Ha np0.lla.ueH/1 CTOKH - 68.32%, CJlejlBaT pa3xo,o:Jne 3a BbflWHI1 yCJlyrl1 - 9.29%, nepCOHaJl 

IBb3Harpa)f(;1eHHR 11 oCl1rypoBKJlI - 8.27%, pa3XO,o:I1 38 aMOpTI13aUI1$l Y1 pa3XO,llI1Te 3a MaTepHaJJH - 3,83%, 

Jlpyrl1 Pa3XOIVi - 3,75% 11 <pI1HaHCOBI1 pa3Xo,QH - 2.69%. 

rIpe3 20l0r. ce 0T6eJl513Ba CbllleCToelJO YBeJlH4eHHe Ha pa3xO.QI1Te no OCHOBHH eJleMeHTI1 B 

CpaBl-\eHl1e c 2009r. 06mOTo yoeJll-i"leHl1.e Ha Pa3XOAU-Te ce .o.bmKll npcJ].K BCHI.fKO Ha YBeml'-leHl1e Ha 

OT4eTHaTa CTOHHOCT Ha npo,na,neflHTe CTOKH, nopa.n11 cbw.eCTBeHO YBeJll14eHHe Ha KOJlH4eCTBOTO Ha 

npo,[(aneHoTo ropHBo, yBeIHI'IaB<3!He Ha Pa3XOJlI1Te 3a BbHllt~lI1 yCJlyrl1 B 1<01-11'0 ca BKJHO<leHH flJlaTeliH 

naltb1.\H 11 aK1.\11311 H yBeJll't'laBaHC fla cPHHaHCOBI1Te Pa3XOJlll', BKJlt04B8IUH Pa3XOll.H 3a JH1XBH. 

Pa3XOAHTe 33 MaTepHaJJl4 3a TeKyUIaTa rO,LlHHa B pa3MCp Ra 94 XI1J1. nCBa HapaCTBaT B CpaBHCHJ1e C
 

npCl(Xo,nHaTa rO,iUfHa c om'l3o 50%. YBeJ1ffLleHI1CTO ce JU,JI)KI1 Ha YBeJ1I1<IaB8He H8 p1l3XOJJ.l1Te 38
 

a13Ha~110HHO ropl1BO H KOHCyMl:lTI1BHH, Ma1'epHaJll1, KaKTO H Ha pa3xo,nI1Te HanpaseHH 33 33KynyBaHe Ha
 

KOHCYillanlBl1 3a BbBe)l(p;aHe B eKCnJJOatrm.\I1R Ha UI1CTepHa 13 onaCHH TOBapH 3,} llpeB03 Ha aBHuu,110HHO
 

ropHBO.
 

Pa3XOAI1Te 38 BbHWHlf yCJlym fla o6wa CTOHHOCT 228 XliJl. JleBa l·rapacTBaT ,QBOi1HO B cpaBHeHl1e C 20091.
 

HapaCTBaHeTO ce ,nbJI)!m Ha yBeJTlfCJaBaHe lia p33XO,UI1Te :m 3acTpaxOBKH, .IleTI1WHIt TaKCl1, 06Y4eHI1e Ha
 

nHJlO1'H H oxpaHa, KaKTO 11 Ha Hapac1'BaHeTo Ha Pa3XO,Ll,I1Te 3a aK1.(1t311 11 ,Ll,aHb1.(l1.
 

Pa3:\OllI1Te 33 aMOpTH3aU11I1 3a 2010r. Ha CToflHOCT 94 XI1J1. JleBa HapaCT!1<1T C OKOJlO 59% T. KaTO flpe3
 

2010r. Ce BbBc~e B eKCnJJoaTaW-H1 "IlpHeMHa crpa,Qa" 11 xaHrap,
 

Pa3XO.D,HTe 3a nepCOHaJJa 33 20 lOr, B pa:lMep tla 203 XHJI. JleBa HaMan~BaT c 6% B cpaSHeHl-le c
 
npe,Ll,XO,ll,HaTa rO,[(l1fla.
 

l1pyrl1 pa3XOLlH 38 201 Or. ca B pa3Mep lia 92 Xl1Jl. JleBa.
 

OT4eTHa CTORHOCT H8 npOllaneHll CTOKl! B pa3Mep Ha 1 676 XHJT. JleBa 3a 20 lOr. ca pa3xo,n epopMHpaH OT
 

npo,ll,<DK6ara Ha CTOKI1 H aKTHBI1.
 

cDI1HaHcoBI1Te pa3x~ 3a 20 lOr. ca B pa3Mep H8 66 XHJl. !leBa.
 

06CJlY)f(BaL1!11 6aHKI1 npe3 20 lOr, 

"YHI1Kpe.QI1T I)YJlOaHK" A,l]; - KJlOH EJJHH I1eIlI1H
 

,,06e,QHHeHa bbJlrapCKa Dm-IKa" A,L( - KJIOH Em1H I1eIlItH
 

,,):{CK" - KJlOH DaJT4HK
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.u.PY)l(eCTBOTQ HaMa Kpe.D,HTHI1 eKCn03Hl.UH1 KbM 6aHKI1.
 
KbM 31.12.20 lOr. .ll.PY)J(eCTBOTO e CKJII0411J10 .Il.OrOBOp 33 <pJotHaHCOB J1H3I1Hf CY HI1Kpe.ll.l1T Jl111l1Hr Ag 3a
 
3aKynYBaHe Ha lJYlcrepHa 3a CBeTJlI1 rOpl1Ba.
 

fl0J1V 1IeHU AbJll"OCPOtIHU 3aeMH npe) 2010r. 

npe3 2010r. "V1HTepcKafi"A,a e nOJJY4eJl /l.bJJfOcpO'JeH 3aeM OT "A.JJ6eHa" A.ll 3aeTara cyMa e 
OTflyCHaTa Cuen l13nb,flHel-ffie Ha IHlBeCTI1Uf10HHara nporpaMa Ha .Il.PY)KeCTBOTO 3a 2009r. 11 20 lOr. 

JlnKBH.ll.F10CT u nJ1aTeit\ocnoco6HoCT 

TeKYllla npe.nXO.ll.Ha 
rOD;HHa rO)lHlIa 

N!! nOKa3aTena c-roHHocT CTOHHOCT 
l MaTepHClJurn 3anaCI1 52 19 

2 TbproBcKI1 Ii D;pvm B3eMaHI1.S1 247 139 
3 TeKYlllH flaH"bI.fHH 8KTHBH 79 306 
4 napM'UII1 cpeD;CTBa 69 68 

5 HaJHj1-IHH Kpal1<orpaHHI1 aKTI1BH(l+2+3+4) 447 532 
6 KpaTKOCpOY.H 11 3a)]"bJDKeH 1111 2822 1861 

flnaTHMa cyMa npe3 nepHott:a 3a IlOraC5IBaHe 
7 Ha )l"bnrOCp0'lHI1 3all,"bJ1)KeHI111 0 0 
8 TeKYIIJ.H 3aD;bJDKeH1111 (6+7) 2822 1861 
9 KpaTKOTpaHHI1 8KTHJ3l:l 447 532 

10 06[1.1. pa3Mep Ha aKTl1BI1Te (KalIl1TaJl BC.) 11355 11517 
II OapW-lHI1 cpe,L(CTBa B % (4/9) 0.\5436 0.11623 

12 OapwfHlf cpeflCTBa B % (4/1 0) 0.00607 0.00590 

13 06ll.l.a Jl HKBI1,UHOCT (1 +2+3+4)/6 >=1,5 0.158 0.285 
14 Onp33 JIHKBH.D:HOCT (2+3+4)/6 0.139 0.275 
15 He3a6aBHa JII1KBHflHOCT (3+4)/6 >=0,2 0.052 0.20] 

16 A6COJllOTHa J1HKBl1flHOCT 4/6 0.024 0.036 

II. PE3YJlTATM OT JlEHHOCTTA 

DeuOEN" nOK83aTeJlH, xapaKTepl13HpaWlt pe3YJITanITe OT p:eliHocna KbM 31.12.2010r. 

1101.:a3aTeJlH 2010 r. 2009 r. 

npIfXO.D:H OT 061-fl-1aHHaTa .Il.eHHOCT  XI1J1. JIB. 2461 505 

WHHaHcoBH npHXOll.11 12 67 

Pa3XOll,11 3a neHHocrra (2453) (566) 

<I:>HHaHCOBI1 paJXOll.11 (67) (I) 

OeQaJ16a aT OCHOBHa fleHHocr - XHn. nB. 20 4 

CyMa Ha aKnroHTe - XJ.1,fl. JI.B. 11355 11517 

C06CTBCH KamnWl - XHJl. nB. 8109 8094 
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<1>" HanCOB" nOK:nal'eJTlI 

tnOK333TeJlH 2010 r 2009 r. 
flOKa3aTem-1 3a peHTa6HJIHOCT 

!Koe<PHlll1eHT Ha pCHTa6HJl:HOCT H3 npHxo,nwre OT npoll.IDK6H 0.0183 0.0080 
Koe<pl1l.(HeHT Ba peHTa6HJlHOCT Iia c06cTBeHH}I KallHTan 0.0024 0.0005 
!Koe<DHl(l1eHT Ba pCI-ITa6H.JlHOCT Ha npfiBJleyeHI1}1 KanHTaJl 0.0068 0.0012 
Koe<DHUHem Ha pCHTa6HJlflOCT H3 OCHOBHHll KanHTaJI. 0.0024 0.0005 

nOK,13aTeJlI1 '33 ecPc",HBHOCT 

!KoeclH1LU-1CHT 3a e<peKTHBHOCT Ha pa3XOll.HTe 1.0081 1.007' 
Koe<pHUHeHT 3a e<j:>eKTHBHOCT Ha npHxOll.RTe 0.9919 0.9930 

III. YllPABJlEffiIE HA cI>lffiACOBIDI PMCK 

PHCKOBH eJlaKTOpH 32 ,nellHOCTTa 

PHCl('bT H3pa311B3 Heonpell.eJleHOCna IHecHrypHOCTIaJ Ha .na,a,eHO cb6l1THe. nOH51THeTO "pHCK" ce 

CBbp:lBa C Bb3BpaUlaeMOCTIa Ha KanHTaJIa. OrKJlOHem1l1Ta Ha ileHCTBHTenHO fiOCTl1rHaTHTc pe3YilTaTH B 

CpaBHel-\He C nn3HHp3HHTC 11 6a3HCHI1 pC3ynTaTI1 MoraT .n3 ce npeCMenraT H Ype3 nrx .ua ce H3Mepl1 

PI1Cl\3. PI1CK'hT CBbp3aH C lI.el1riOCTIa Ha lIa,neH IJKOHOMHYCCKH cy6eKT e pe3YJlTaT OT HaCJlarBaHCTO Ha 

lIBa OTlIeJlHH TRna pHCKORC. flbpBHllT e CI1CTeMaTHYHIDrT pHCK H e CBbp33H C pHCK3, reHepl1paH OT 

I1KOlloMHKaTa KaTO wmo B pe3yJrra'l' OT Kone6aHHllTa Ha OCHOBI-IHTC MaKpOI1KOHOM~CCKH nOKfl3aTeJlH, a 
BTOPI111T nm -HeCI1CTeManI4HH5I pHCJ:<, e CBbp3aH c eCTeCTBOTO Ha }J.eKIlOCT lJa 4lHpMaTa. 

CUCTeMaTH'lHOSlT pUCK BKmOlfBa: rrOJlHTl1lfeCKH PI1CK; PJlCK OT 113MeHeHHe Ha BaJlYTHH~ KYpC; 

PI1CK OT H3J\fCHeriHe Ha JlHXBeHwre paBHHw,a; HH4lJlaUHoHeH pHCK H lI.aHblfeH pl1CK, 

(lOJH1THlfeCKH PI1CK 

T0311 Tl1fT pHCK e CBbp381-l C HapaClB311e Ha nOJlI1TMqeCKOTO Hanpe)l(eHl1e H Bb3MO)J(HOCTTa 38 

Bb3HHKBaHe fla cepH03HH BbTpeWHOnOJlI1Tl1 creCKI1 n.pOMeHH, KOI1TO lI.a lIOl3e}J.aT }J.O 113MeHeHHe Ha 

'pI10pHTeTHTe 3a pa3BHTHe, a OTTaM 11 Ha npI1:HUHnHTe, Ha KOI11'O ce OCHOBaBa CTOnaHCKaTa }J.eHHOCT 13 

CTpaHaT8. 

PI1CK 0'1' npOM51Ha lIa BaJIyTHI111 KYpC 

.lldiHOCTIa ria "Y1HTepCKaH" A,U He e H3JlO)t(eHa Ha T0311 THfT pHCK. KOJlc6aHHllTa BbB BaJIYTHH5I 

KYpC He ce OTpa351BaT, BbPXY JleBOBaTU paBHocroHHOCT Ha "pHxo,nHTe OT npo.n;a)](611 Ha .npy)f(eCTBOTO, T. 

KaTO yCJlynne Bce Ollie He ce npe,WlUraT B Y)'1K6HHa. 

PHCK OT npOMSIHa Ha JlHXBeHI1Te paBHI1w.a. 

T03H Tim PI1CK He BJlH~e CbllleCTBeHO BbPXY lIeJ:htocTIa H8 "YhiTepCKaH" A,U, TbM KaTO 

)J.pYIKeCTnOTO He npHTe)l<aBa 3Hal uneJrHO Konlt'1eCTBO JlHXBOHQCHH aKTlfBH. Ll.'bJlrOCpO'tHHTe 

3a.n;bIDKeJITMI npe.n;CT8BJl51BaT 3aCM OT "An6eHa" A.ll IIpJI JHJXBeH npou,eHT, ¢UKCHpaH KbM naJapmUJ, 

HarrpHMep EURIBOR, 11 eKcn03HUHllTe ce cne,Wn peryJlJl:pHO. 
}hHI)JlaUHoHeH pHCK. 

}/fmtmau,HRTa MO)f(e rrp5ll<O .ua nOBJlI1J1e BbPXY peanHaTa Bb3Bpa~acMOCTOT }J.a~efla HHBeCTl1UI151, 

TbI1 KaTO npH BHCOKa HH<pnaUH~, ,D,OpH H BHCOKH HOMHHaJlHH lI.OXOll.H MoraT lIa ce OK<UKaT C OTpHuaTeJlHa 

peaJIHa Bb3BpalllaeMOCT. CHCTeM3Ta Ha BaJIYTfUUI 60PA tla T0311 eTall CBe)KlI.a .no MI1HHMYM onaCHOCTra 

OT BHCOKa HH4lJlaUI1SL 0<pHL{HaJlHHTe jl3HHI1 Ha HCY1 COLlaT, LIe I1HqHlauHllTa 3a 2008 r. H 2009 r. e MaJIKa 

H H)lMaMe OCHOBaHHe .na OlfaKBaMe p5l3KO nOBHWal3aHe fla HllcPJ1aUHOHHOTO HHRO B cpe,UHOCp01.JCH 

lIepKO.u. 

)J;aH'blJeH pHCK 
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lIpOMeliHTe BbB £pI1CKaJlJ-JaTa nOfHtTI-IKa OKa3BaT BJlHSlHHe BbPXy CTOHHOCTTa H3 aKTHBJ1Te Ha 

eMI1TeHTa, BbPXY pa3Mepa Ha 4H-LHaHCOBWI pe3YJ1TaT H BbPXY 1-n6opa Ila CTpaTCrJ.-1Sl 3a pa3BHTl:le Ha 

Jl.pY)l(eCT80T0. Mome ,!J,a ce npMeMe, y.e TCH,!J,eHUI-urre B Jl.aHb4l1aTa nOJlI1Tl-tKa fla npaBI1TenCTBOTO ca 

6J1arOnpf-tSlTf-Hi H ca HaCoy.eHH KbM 06JleKLIaBaHe Ha Llaffb'lHOTO 6peMe 3a 6H3lleca. 

HeCHCTeMaTH<IHlUlT pUCK' e CB'bp3aH C pHCKa, KOI1TO ce noproK,!J,a OT KOJ-I KpeTH lUI xapaK'"rep lIa 

LlCHHOCTTa Ha Jl.pY)KeCTBOTO I-f CrreUH~I1'-tHaTa cpe.Qa fm cyrpaC'bJJa, KbM KOHTO eMI-neHTbT npHH8JIJje)l(H, 

TOH BKJlIO"lBa: ceKTopeH /OTpaCJlOB/ PI1CK 11 qlHpMeH PI1CK. 

CeKTOpeH pHCK 

CeKTOplHHIT PI1CK 3a "H.HTepcKaH" A,lC e CBbp3aIJ C Pa3BI1THeTO Ha OTpaCbJl "Bb3.QYUleH 

" pallcnopT" H epah."TOpwre, BJlI1SleuHf BbPXY CbCTOSlHHero 1-Ia orpaCbJla 11 panftHmeTO Ha KOf-lK)'peHUI1Sl B 

Hero. O-rpaCbJ] "Bb3.llyweH TpaHCnOPT" ce xapaKTeplil3Hpa C BHeOl< TeMn fla TeXHOnOn-i'lHH npOMeHH. B 
'l'a311 cl-nyaUl151 Cbli.\eCTBYBa PI1CK OT l'exHOJlOn1QHO 1130CTaBaHe Ha .llpY)J(eCTf3aTa OT OTpaCbJla, cnpSlMo 

Me)K,lly"ap0JJ:HaTa KOHKypCHL\HSl. 

"vhITepCKl1i1" Ai( CJ1e,rt.13a a'\-16m..JJT03Ha I1HBCCTI1I_U-iOHH3 nporpaMa. ):(p)')J(eCTIJOTO e 3aSlBl1JlO npe}l. 

MI-1W1CTepcTBo Ha TpaHcnopTa - 1):( 'TBA" CBoeTO )J(eJ1aHHe J1eTaTeJlHa nJlOUJ"a,llKa "JJecHoBo" ,!J,a 6bne 

CepTl1epl1l.\HpaHa KaTO "J1eTI1li.\C" 11,lla llo611e npaBoTo JJ:a 06cJly)l(sa MC)I<1lYHaP0,QHI1 nOJleTYl. 

<DHpMeH PI1CK 

Ol\eHKaTa Ha T0311 pHCK e cBbp3aHa C eCTeCTBOTO Ha ,llCHHOCT lIa "HHTepcKai1" An, T03H pHCK 

BKJlIOY.B3 o6w 61-13HeC pHCK 11 cPHHaHcoB pHCK, 

06m 6H3Hec PI-ICK 

bl1311eC PI1CKbT e pC3ynT3T OT Bb3MO)I(HI1Te 113MeHeHlUI Ha TbpCeHeTo Ha YCJlyrl1Te Ha qHfpMaTa B 

pC3YJlTaT Ha npoMeHH Ha npe.un04I1TaHI15lTa /-Ia nOTpc6l-fTenl1TC Ha T0311 Tl1n )'cnyra J-fJlI1 TbH KaTO Ta3H 

YCJlyra e Cnel.\H<pI']CIHa H He ce H3n0Jl3Ba OT MaCOBaTa yaCT OT HaCeJleHl1eTO H npe6Hl1Sl 6113Hec, 

HeBb3MO)J(HOCT na ce pa3Wl1pH na3apHaTa HI1Wa. 

i(p)')KeCTBOTO ce CTpeMI1 IG>M nO-HaTaTbIIlHO Pll3UIl-1p51BaHe Ha CB05l TIa3apCH JlSlJI, pa3WTfp5lBaHe 

Ha Kpbra YCJI)'rH CBbp3aHH C B'b3,ll)'WHI111 -rpl1HCnOpT, KaKTO H CbBpeMellIJO TeXHOJlOrH'IHO OCl1ryp.llBaHe 

Ha JleTaTeJlHaTa n..rrOllianKa. B T03H CMI1C'bJl nOm1.TI--lKaTa Iia PbKOBO,llCTBOTO Ha "li'IHTepcKaH" A):( e 

HaCO"lella KbM YBeJll1LlaB3HC Ha elf>eKTI1'BHOCTTa Ha npCi~npmlTI-1CTO 11 HaMMSlB<lHC I-la 6H3Hec pHCKa OT 

L\eMHOCTTa MY. 
<DI1HaHCOB PI-1CK 

"HHTepcKai1" Ai( HMa ,llb.llrOCpOYHH 3aJJ:bJJ)Kel:-!l-HI - OCftOBIJO 3aJJ:bJlmCHI-1Sl KbM CBbp3af-l!-i 

npe.unpHlITl-HI. KpaTKOCpOYHI1Te 3NlbJI)J(eHI1Sl Ifa npY)I(eCTBOTO ca 3a,ubJDKeHl-UI KbM .llOCTaB4l1Ul1 11 110 

npe,LIOCTaBeHI1 aBaHCI1, a KpaTKocpoLIHIlTe B3eMaHI-HI ca B3el\laHIUI no npoL\roK61f Ha CTOKI1 H yCJlyrl1. 

IV. MHBECTHllI10HJIA IlPOrPAMA 3A 2010r. M PA3BHTHE HA llPYJKECTBOTO 

rIPE3 2011r. 

Yl HBeCTI1 u~ 0 HH a nporpaM a 3a 201 0 rOA. Ha ,,11 HTepCKaH" A):( BKJllO L] Ba Ii5lKOJl KO OC HOBH 11 

l-lanpa8JJeHHSl: 1.113rp<bK,!J,8He Ha ITpueMHa crpa.lla l3aBbpu1Bl1He Ha rpy6 cTpoem, }J,OBbplllI1TeJlHI-l pa6oTl-1/ 
11 KJlHM8TI--l3au,I1H Ha CblllaTa. 2..rbrpa)f(,llaHe 11 o)'cKaHe B eKcI1IJOaTaUI1Sl f1a Tpa¢onOCT. 3.BepTI1KaJTHa 

l1J1aHl1pOBKa 3. BbBe)J(,!J,aHe B eKCnJIOaTaUI-l51 ua XaHrap 3. 
no OTHoweHHe ua npHeMHaTa crpa,n:a, npe3 20 lOr, 6ewe 311BbpWeH rpy6H5IT cTpoe)]( 11 

113BbplUCHH ,!J,OBbPlUIITeJ1HH pa60TH. CrpMaTa 6ewe BbBe,n,eHa B eKCnJlOaTaUl-l5l. 

KnHMam3al.{HHTa Ha crpaJl,aTa no ):(oroBOp C "KnHMal<OM" EOOi( 6e 113rpaJJ:eHa. 

fTo OTliOWeHl-le fla Tpa4)onOCT, Cbll\HSlT 6ewe 1f3rpa.neH Yt C411TaHO aT 08.01.20 JOr. 131,Be.neH B 

, KCnJlOaTaUI111 C Pa3pemeHl1e 3a nO.n3BaHe. 

J1HBeCT.HUt-10HHI1J1T npoeKT 3a BepTl-lI<aJlHa DJlaJ-ll1pOBKa npe3 20 lOr. BKJlI041-t npeacepanTHpaHe Ha 

JTCTaTeJ1HaTa nJlOm<lL\Ka. 

C Pa3pewel-me 3a nOJl3Bl1He npe3 2010r. ce Bl,BeB,!J,e B eKCnJlOaTaUl-l51 11 XaHrap 3. 
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YeJlynne, KOHTO llpeLlJlara "HHTepcKai1" A,f( ea cneUl1ClH1YIH1 H orpUHH'1eHH KaTO TbpCeHe H 

npejlJlaraHe. VIMaHKH npe.ll.BH.ll. no.uo6p5lBaHeTO Ha Ka<leCTBOTO H yae)ll.IyaBaHe Ha npe.ll.JlarUHHTe YCJTym, 

OCHOBHa 3allNJa npe):l ,!Wy)KeCTBOTO 33 20 II r. e .ll.3 ce IIOCT!1THe CbweCTBeHO npeI1MYLl.\CCTBO npe):l 

KOHI<ypeHTlne - JTeTaTeJTmlTe mroma.ll.KH B 6JlH30CT ):10 rp.COtIH1.l1 I,f(OJlHa 6aHH H VfXTHI\'JaH!. 

OCHOBHHTaTa CT crrerWI 3a p33BHTHe Ha "HHTePCK3fi" ALI: e pa3Jl1HpJlBalle ~Ja KanaUHTeTa Ha 

JlCTaTeJlH3T3 rIJIOlllanKU H m'lUeH3l1paHeTO Ii KaTO JTeTHU~e HapeA C YBeJll-1<laB3Hc Ha 06eMa H3 

TpaHcnopTHI1 yCJlyrH C ABaTa C3MOJleTa, KOeTO Aa AOBe.ue .uo yrB'bp)(<)l3BaHeTo lIa 6H3Hec npOCIHiJla Ha 

Ll.py)]eeCTBOTo. 

OCHoBHaTa UCJl Ha ll:PY)KCCTBOTO 33 20 II r. C .ll.a ce 3ana:H1 cTa611JlH8Ta II03HUHH Ha m13apa Ha 

TpaHcnopTlm yCJlyrl1 CbC caMO. CT!1. H JleTHlllH3 .uCHHOCT 11 He Ha nOCJJelJ,HO M~[CTO - nOCTl1ralle Ha no

II.06pH cPHHaJ-ICOBH pe3yJlTaTH, T. e TOBa 03Haq31~a HOBH KJlHeHTH H llO-rOJl5lM 06eM Ha npe.ll.JlaraHHTC 

yCJTyrH. 

(})HJ-13HCOBH nporH03H 3a 20 II r. 
OEil.(O llPHXO,4H 3A 201 h - 1601 340 M .. 

fInaHHpaHHTe P33XO.D,J1 33 20 11 r. ca KUJ<TO CJle"::lBa: 

I.Pa3xo.ll.H 3a MaTepl1aJll1 122 OOOnB. 
2.Pa3XO,IJ;11 3a BbHWIlH ycnyrH 420 500Jl B. 

3.)::(pYrl1 P33XO.nH 69 OOOIm. 

4.Pa3XOL\11 38 nepCOH3Jl 243 831nB. 

OEli..(O PA3XORH 3A 201 h - 855331Jl8.. 
OTYeTH3 CTOHHOCT lia npOL\3.ll.eHI1 CTOKH - 500 OOOJTB. 

IIporH03lip31-la EPYTHA IlEYAJlEA InpeJl.11 aMOpni3al~HI1, nHXBI1 H MHbI..U·J - 246 009JIB, 

IlpOrH0311paHa HETHA TlEYAJlEA Inpl1 aMOpTI13aWofH 1SO OOOnB. H nHXBH R p33Mep Ha 53 OOOJIB.I- 43 

009 JlB. 

rl333Ql-m crpaTerH}I 

1, npe.nnaraHe Ha Bee nO-lJ,06pH yCJTOBH5I 11 HOBH 06neKyeHI1Jl 3<1 al:Hl00nepaTopHTe, OnepHpaml-1 Ha 

neTaTellaHaTa llnOllla.uKa. 

2. IlpH Tp3HcnopTIHliI"e ycnym C MaJIKH CaMOJle1}l .ua ObLl.e pa3WHpeH Kpbra 01' KJlHeHHl H Ll.a 6b.ll.e 

l-nnOJl3BaHO npl1li~lYLU,eCTBOTo Ha cpaBHHTeJTHO HHCKaTa ueHa Ha yac cpew)' YAOOIIOTO, 6bp30 H 

6e3npo6JJeMHO npH.ll.BI1)I<B3He H<l lClI1eHTHTe .no TOLJKH, KaKTO s13bJlrapl151 TaKa 11 B YY)K6I1Ha. 
3. Pa3BHTHe Ha .D,eHHocn3 B eAHa epaBTUnenHO np33Ha HHwa H3 aBHallHOHHI1Jl na3ap - ycnYflHe C 

aBI1011IlHefu<.a.	 T33lf YCJIYra HaMl1pa Bee no-romlMO TbpCeHC H e CbC cpaBHHTeJlHO .ll.o6pl1 npHXOll.H, 

OCHOBHH MepOrrpl151TIUI 38 peanH3HpaHe H3 CTpaTefllilTa - MHBeCTIlUHORH8 nporp8Ma 38 20 II r. 
I. Ybrp3)K.l1.aHe Ha Mo.nynH3 6eH3HHOCTaHUHJl 38 npoL\3)K6a Ha ):{)KeT A 1. 
2. CapTl1cPl-iUHpaHC Ha neTHLUllaT3 nJlOll..laLl.Ka CbC CTaT)'T H3 JleTHll..le. 

VI.l1HcDOPMAlHUI, H3llCKBAHA no PEllA HA qj}. 187H 11 lfJI. 247 aT 

TbPrOBCKIDI 3AKOH 

I. 0P05lT H HOMHHaJlHaTa CfOHHOCT Jla npH.D,06HTHTe 11 npexBbpneHHTe npe3 rOLl.HHaTa eo6cTBeHH 

aKU~~, 'laCT1'a OT Kam-tTana, K05lTO ore npe.ocT3BJ1SlBaT, "3KTO Ii llCHaT3, no KOHTO e CTaHaJlO 

IlpH.u06~1B3IleTO l1JI H npexBbpnHHeTo; 

HSlM8 IIpH,Uo6HBaHe I-1J1H npeXBbpJTHHC Ha C06CT13eHH a1<UlH1 npC3 rOLl.HHaT3, 

2. OCHoBaHHeTo 3a npHlJ,06i1BaHHHTa, H3B'bpWeHH npe3 rOJlHHaTa;
 

H51Ma TaKHBa
 

3. EPOH'T H 1l0MHHaJlHaT3 CTOi:'rHOCT Ha npYlTe))(aBaI1HTe co6cTBeHH aKUl111 H yaCTT3 OT l<anHTaJla, 

KOHTO	 Te rrpe.uCTal3.1.1lBaT. 

,f(PY)l(eCT130TO He npHTeIKaBa c06CTBeHH aKUHll'. 
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4. J(aHHH, 3a H3BbpUll3aHa OT 4JleHOBeTe Ha CbBen lia AHpC1<TOpI1Te, H3BbH .npYiKecTBoTo .neHHocT, 
BKJlI01.uneJlHO Y4acnre B .upyn1 lJ.PY)f(eCTBa KaTO 4JleHOBe Ha ynpaBI1TenHH HnH Ha KOHTPonHH opraHH, 
npoKypHcTH, BHCW PbKOBOltel-l CbCTas, CbllPYIKHHU.H CHeOrpaHJ.14eHa oTrOBopHOCT. 
KPACI1MllP ITETPOB BEJ1I1KOB - WJMa lJ.aHHH 
XPHCTO ITETPOB XPl1CTOB - I-HIMa JlaHHH 
PYMEH fEopnrEB flETKOB - H5IMa JlaHHI1 
fPHfOP HHKOJlAEB rOCnO)JJ1HOB - npeJlCTaBJHmaW H eJlHonl1 LleH C06CTBel'JHK Ha KamlTana Ha 
"MHHH-Panl1" EOO~, ceno PaBHO nOlle, 06Wl1Ha ErHII-f fleJH1H, o6nacT Coq>H5J 06.naCT, yJ1. HI1KOnaH 
CaHU013 Benes" N!! 25, EJ1K 175225026 

CpeLU)' 4JleHOBeTe Ha CbBera H5JMa HaJlO)KeHI1 npl1l-ry,nI1Te.nHH atlMI11HICTpaTKBHIi MepKH I1nH 
anMI1HHCTPaTHBIHl HaKa3aHilSf BbB Bpb3Ka C/leHHOCrra HM. 

5. KOHepn 11 KTH Ha I1HTepecI1 Me)j(j{)' 3a.!l'bJT)l(el-Jl151Ta Ha l.weHOBCTe Ha CbBeTa Ha .lll1peKTOpYlTe KhM 
}lPY)l{eCTBOlO 11 TeXHwre lJaCTHH I1HTepecH ~l/ffml .upym 3a):\bmKeHH~. 

]-']5JMa TaK11'13a 
6. Pa1MepbT Ha 1:13nnaTeHOTO Bb3Harp3)l(AeH l1e OT )l,PY)KCCTBOTO 11 .!lbll~epH lITe My .il.PY)I(eCTBa Ha 

npe,Ll.CTal3HTeJHITC Ha BI1CmeTO pbKOBO,uCTBO 3£1 nOCJ1eJlHaTa rD,Ll.I1Ha. 
1::PA01MHP T1ETPOB BEJ1HKOB - H>lMa 
XPVlCTO nETPOB XPHCTOB - WIMa 
PYMEH rEOprVlEB flETKOB - H~Ma 

rpVlrop ! lHKOJlAEB IOCnO,lJ;I-1HOB - HHMa 

7, 3a,Ll.eJl5lHI1 I1JlH Hal-JI1CmlBaHH CYMI1 OT .upYlKecTBoTo I1Jll1 aT 1'le,oBHTe ,U'bmepHH nPY)l{eCTI'l3 33 

npe.nOCT3B~He I-Ia neHCI1H, 'uPyrl1 KOMnel-lcalJ,1111 npl1 neHCliOHI1paHe I1J1H 33 tJ:p)'J'H no~o6HA. 

KPACl1MVfP flETPOR BEJlVlKOR - RSiMa 
XPl1CTO nETPOB XPVlCTOB - HSiMa 
PYMEH rEoprVlEB flETKOB - HSlMa 
fPHTOP HvtKOJlAEB rOCnO)J;YIHOB - H.lfM3 

8, npaKn1K~ Ha PbKOBO.llJ-fI1Te opraHrt: 
aI CpOK H3 .noroBopl1Te/M8HnaT, CpOK 38 3aeMaHeTO Ha ,UJlb)KHOCTT3 BbB I3I1CWI1~ Pbl<OBO)leH CbCTaB 
27.11.20J I rO,lIHHa 
l) 06e3111eTeHHe B cnyL!311 lJa npeJlCpOclHO npeKpanlBar-re - HHMa npe.ll.BJ1}.leHO 06e31ueTeHHe 
BI no OTHOWel1l1e I-Ja nl1uaTa 01' ynpaBIiTeITHI1Te opraHI1 - I1H!popMaUH5I 3a TjfXHOTO aKUffOHepHo yqaCTHe 
11 BCSlKaKBI1 onUlfl1 3£1 nOJl06HI1 aKUlfH 8 paMKHTe Ha npy)KeCTBOTO - HE CA AKU;I10HEPH B 
"YIHTEPCKAti" AJI. 
rl .i-lOrOBOpeHOCTI1 3£1 Yl-JaCTl:leTO Ha CJlYiKHTenHTe B KanHTana Ha J{py>KeCTBOTO - HJfMA. 
JJ/ HHclJopMaUI151 .L\aJll1 rnaBHYHJT aKuHOJ·rep lJa npy)\{eCTBOTpO npHTeiKana Pa3JHI4}1I1 npaBa Ha mac OT Te3H 
Ha OCTaHanl1Te aKUI10HepH - H.ffivfA TAKHBA IIPABA 
el .!loroBopeHOCTH. Jlel1CTBHeTO Ha KOHTO MOiKe Ha HSiK051 CJleJlBaWa AaTa ,na .!lOBep.e no npOMSiHa B 
KOHTpO.la Ila n.py)KeCTBOTO - H51MA TAKMBA 
)IU 11 H<popMaUI'UI 3£1 Onl1TH 1151 KOMI1TeT HCl eMI1TeHTa HJHl KOM I1TeT 3£1 Bb3Harpa>KfleH I1S1T3, BKnl0411TenHO 11 

HMeHaTa Ha LfneHOBeTe 1-Ia KOMHCI15JTa Ii pe3JOMe 3a MaH,naTa, no KoiiTO epY1-lKlll10HHpa KOMI1ClHlTa 
O):(HTEH KOMI1TET B CbCTAB - OPE)J,CE,[(ATEll 5lHA rEOprHEI3A MI1TKOBA, PO)J,. 
07.07.1963 rO,[(HHA, tiop):{AH rEOprMEB BACI1JTEB, PO):{.28.06.1954 rO.IU1HA, MAl-I,aAT I 
IOD,HHA. 

9, MHQlopMaUI151 3a Cne.nK~ Me)J(}lY CB1)p3a~1I1 ,ll1U3I - B3eMalHUI 11 3aLJ.bJ1>KeHI1:f1 KbM CBbp38HI1 nl1lJ,a 
npe3 20 lOr. .u:PY)f{eCTBOTo e OCbUleCTBHno c,ueJ1 KI1 CbC cne)J;Hl1Te CBbp3aH 11 IT H qa: "AJT6eHa"A)1" 
"A.rl6eHa MHBecT XOntll1Hr" AL(, "I1pI1Ma epI-lHaHC" EAlt "A.n6eH:a Typ"A,U 

1O. HHcPopMallili1 3£1 npaBHH H ap6HTpaiKHI-i np0I13BOlJ,CTBa. 
Cperuy npy>KeCTBOTO I1Ma 3aBeneHO rp. }leJla N!! 3534/2009 rO}ll1lla fla PC EmHr I1eJl1fH, Tpy.nOBO ).lellO 38 
06S1B51BaHe Ha 38nOBeJl 33 YBOnfleHl1e 3£1 f1e3aKOHHa H Bb3CTaHOB5IBaHe Ha pa6on. I1meu Mapl1aH3 
111J.1eBa CTaH0I1J10Ba - 6UBW CLJeTOBOLlH'i'eJI Ha tlpY)KeCTBOTO. 
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VII. HAJIWllIE HA KJlOHOBE HA lIPYJKECTBOTO 

)lP)'/KCCTBOTO llaMa KllOHOBe. 

VlII.,upyrA Irn<DOPMAlUUI no IlPEUEHKA HA WY)l(ECTBOTO 

,npy>KeCTBOTO npeu,eHJlBa, lJC He e HaJH:llle .upyra Hl-l<}JopMau,IHI KORTO Lla He e -lIy6JlI1'U-lO 

OnOBeCTeHa 01' LlpY)l{eCTBOTO l1 K05lTO 611" 6ufla BroKHa 3a aKl.(fiOffepwre !'l ~fHBeCnfTopHTe nplHneMaHeTO 

Ha 06ocHoBaHo IHIBeC'(HTopCKO peweIiue. • \ 

I 
\J13nbmmTeJJCH ,lll1peKTop: 

fXPI1CT 

II 


