MOTHUBUPAH JOKJIAZL HA ,EHEMOHA” A/l

MpunoXkexue N21

kbm lpomokoa om
3acegaHnue Ha C[1 om
04.01.2011 2.

MOTWBWUPAH [IOKAALL

no 4a.114a om 3MMLK 3a ueaecvobpazHiocmma u ycnoBuama na cgenkume no ua.114, an.1
3nnuK

Y8axkaemu Akuuonepu,

Lleama Ha Hacmosawus [lokaag e ga 3ano3Hae akuuoHepume Ha ,EHemoHa” ALl, 2p. Ko3nogyl ¢
uenecvobpasHocmma u cowecmBeHume ycaoBuAa Ha cgeaku no ua.114, an.1 om 3MMLUK,
npegaoXkeHu 3a ogobpeHue Ha 0bwomo cvbpaHue Ha akuuoHepume, HacpoueHo 3a 10 AHyapu
2011 2., ¢ oeneg B3emaHe Ha UHPOPMUPAHO peweHue no cbomBemHume mouku om [HeBHuA
peg, a uMeHHo — oBracmaABaHe Ha CbBema Ha gupekmopume u i3anbAHUMEAHUME gupekmopu
Ha ,EHemoHa” Al ga uzBopwam me3u cgeaku.

I.CAEAKN C ALATOTPAHU MATEPUAAHN AKTUBH
C ,,ArPO MHBECT UHXXEHEPUHI” Al

OMUCAHME HA SAMHTEPECYBAHOCTTA, CbIAACHO YA.114, AA. 5 OT 3NMNLK

,A2po WnBecm Unxkenepun2” ALl ce aBaBa 3aunmepecyBano Aule no cMucvAa Ha Y4A.114, aa.
5, m.2 um.3 om MUK cnpamo ,.Enemona” ALl, mvi kamo:

> Enemona” Afl npumexkaBa 10 498 000 6poa akuuu uau 99.98% om kanumana my;

> B YnpaBumeanume op2anu Ha gpykecmBama yyacmBam egru u coluu AUUA, 3 UMEHHO
— [fuuko IMpokonueB [pokonueB, bozgan [Lu4eB IMpokonueB, [Mpokonu [fu4el
NMpokonueB, LiBeman KamenoB MempywkoB u Alogmua HBano8 CmoanoB;

NPABO HA I'NAC B OCA
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Cvanacho yr.114a, an.3 om 3MNUK npu B3emane Ha pewenue om OCA, 3aunmepecyBanume
Auua He mo2am ga ynpakuam npaBomo cu Ha 2aac. B konkpemuua cay4aii, Auuama, Hamauwu
npaBo Ha 2aac, ca caegHume:

> Huuko NMpokonueB MpokonueB;
> ,,Inob6an Kenumova” 004

> boagan QuueG MpokonueB

> MMpokonu Juu4eB Npokonues;

> UBeman KamenoB lMempywkoB;
» Nlogmun HBanoB CmoanoB;

Cgeakume, ¢ maka usbpaHua koHmpazeHm - 3auHmepecyBaHo Auue, npegcmabaaBam 0.17%
om akmuBume Ha ,EHemoHa” Al kom 31.12.2009 2. u nogaekam Ha 0gobpeHue,
cbomBemHo Ha PeweHue, 63emo om 0bwomo cvbpaHue Ha akuuoHepume Ha KomnaHuama,
mbl kamo nonagam B8 kpvea Ha cmolHocmume, nocoueHu B ua. 114, an.1, m. 1, 6.”6” u m.3
om 3IMUK. lMpeuerkama e u3BvbpweHa npu u3yucAABaHe kbm no-Huckama om gBeme
cmouHocmu Ha akmuBume no nocaegHuAa u32omBeH 6anaHc kbm 30.09.2010 20g. u
nocAaegHuA ogumupad 6anaxc (31.12.2009 20g.). AkmuBume no 6anaHc kom 31.12.2009 20g9.
ca ¢ no-Hucka cmotHocm u Bvb3Au3am Ha 144 800 xun.AB.

CovanacHo un.114, an.4 om 3MMMLK, cgeaku, koumo noomgeaHo ca nog npa2o6eme no aa.1, HO
8 cvBkynHocm BogAam go umyuwecmBeHa npomAHa, HagBuwalBawa me3u npa2oBe, ce
pa3aaeXkgam kamo egHo uAano, ako ca usBbpuweHu B8 nepuog mpu kaneHgapHu 20QuHU u 8
NOA3a HAa eQgHO AUUE UAU Ha cBbp3aHu Auua, cbomBemHo ako cmpaHa no cgeakume e egHo
AUUE UAU cBbp3aHu Auua. B me3u cayuau, Ha ogobpeHue om OCA nogaeXu cgeakama uau
cgenkume, ¢ koumo ce npemunaBam npaz2oBeme no ua.114, an.1 om 3[MLK.

Onucanue na nopBa cgeaka — nokynka Ha HeqBuXxumu umomu — 3emegeacku 3emu om
goweprnomo gpykecmbBo ,,Azpo WnBecm Wuxkenepunz” AL

1. lpegmem Ha cgeakama

Mokynko-npogak6a na 10 6poa 3emegeacku umomu, ¢ obwa naow 1036. 939 gekapa G
3emauwiama Ha 0bwuna Nom — c. MrageHoBo, ¢. Opcos, 06buwuHa bpycapuu — c. CMupHeHcku,
c. bykoBeu, c. KucenoBo, obwuHa Kosrogyu — c. ['hoxkere, 0bwiuHa KpuBogoa — c. /\ecypa.
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2. Cmpanu no cgeakama

NpogaBay — ,.Aepo HuBecm Wuxkenepun2” ALl, cvc cegaauuwe u agpec Ha ynpabaexue: 2p.
Aom, 0baacm MonmaHa, yA. «Tpemu mapm» N25. [pykecmBomo e BnucaHo 8 TopeoBckus
peaucmop ¢ ENK 111565621.

KynyBay - “Enemona” AJl], coc cegaruwie u agpec Ha ynpaBaenue: 2p. Ko3nogyl, obaacm
Bpaua, yA. «lMaHatom XumoB» N21A. Opy>kecmBomo e BnucaHo 8 TopaoBckua peaucmop ¢ ENK
020955078.

3. Uena Ha cqeakama

BoB GBpv3ka ¢ usuckBaHuama Ha 3MMLK, CvBembm Ha gupekmopume Ha ,EHemoHa” ALl
npegnpue getcmBua ¢ MpomokoA om cBoe 3acegaHue om 1 HoemBpu 2010 2., 3a onpegennHe
nazapHama ueHa Ha npegBugeHume 3a npogaba gvbA20mpalHu MamepuaAHu akmuBu om
He3aBucum OueHumeA:

Ouenkama e u3BopweHa om konekmuB om ,KoHcyamawmcka kowa ,AMPUTA” 00/,
Cepmucdukam Ha gpykecmBo Ha He3aBucum oueHumeA Pe2. N2 900500064 om 20 loau 2010
200., C agpec Ha ynpaBaeHue — 2p. Codua, ya. ,Cmpauun” N219. MNMpu us2omBaHe Ha oueHkama
ca yuacmBaAu cAegHUME AuUa:

NHk. Becenuna l'eHeBa — AuueH3upaH oueHumea, npumexkaBawa Cepmudgukam 3a oueHumeacka
npaBocnocobHocm om KHOB ¢ Pea. N2 100100980 om 14.12.2009 2. 3a oueHka Ha HegBukumu
umomu, u3gageH Bb3 ocHoBa Ha AuueH3 N2 217 om 08.02.1993 2. om AzeHuuama 3a
npuBamu3sauus.

u

MazganuHa YankoBa KapacmosaHoBa — AuueH3upaH oueHumea, npumexkaBawa Cepmudukam 3a
oueHumeacka npaBocnocobHocm om KHOB ¢ Pee. N2 100100986 om 14.12.2009 2. 3a oueHka Ha
HegBuwkumu umomu, usgageH 6v3 ocHoBa Ha AuueH3 N23422 om 19.12.1994 2. om A2eHuuama
3a npuBamu3sauus.

3.1. W3non3Banu nogxoqu u memogu 3a oueHka

4 bas3ucHU nasapHu ueHu Ha 3emMegencku 3emu;
4+ Memog Ha CpaBHUMUmMe HEKOHMpPOAUPAHU UEHU:;

3.2. 3akaloyenue 3a cnpaBegauba cmoinocm
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Memog Ha CpaBHumume HekoHmpoAupaHu ueHu — 250 637 neBa, mexkecm 40%;
ba3ucHu nasapHu ueHu Ha 3emegencku 3emu — 232 326 AeBa, mexkecm 60%;
A3yucaeHa nasapHa cmouHocm — 239 651 AeBa;

NMa3apna cmoiinocm 06wo (kpvano) — 240 000 aeBa;
Cmoiinocm Ha gka 8 neBa — 231 A8./gka

3.3. 3a ueaume Ha uz2omBenume cmanoBuwia u anaau3a ca usnoa3Banu cneqguume
U3MoYHUUU HA UHhopMaLuA:

e BepbanHo uHmepBlo Ha oueHumMeAd ¢ Bbanoxkumeas u/uau CobcmBeHuka Ha umoma;

e |IHmepBloma Ha OueHumeAda ¢ Bogewu A2eHuuu-nocpegHuuu npu cgeAku ¢ HegBuXkumu
uMmomu;

e UlHpopmauusa om oueHku Ha obekmu B8 gpyau HacereHuU Mecma, kbgemo npe3
nocaegHume 12 Meceua, ca peaAusupaHu ycnewHu npogakbu, kakmo u om akmyaaHu
usgaHusa Ha ,Cmpouekcnepm CEK”;

e [leticmBawume ,Cmangapmu 3a busHec oueHaBaHe” CbO-1 go CBO-7;

e HopmamuBHu gokymenmu;

e Memoguuecku u npakmuuecku ykazaHua om cemuHapu, op2aHusupaHu om ABO u
MeXgyHapogHama koHcyamanmcka 2pyna ,,KPMG” Co;

3.4. EdhekmuBua gama na ouenkama

Namama, kom koamo e oueHeH akmuBom, e 11 HoemBpu 2010 e.

NMpegaoXena uena 3a u3Bovpwbane Ha cgenka — 204 000 reBa 6e3 AAC.

Onucanue Ha Bmopa cgeaka — nokynka Ha HegBuxkum umom — Ochuc om gowepHomo
gpykecmBo ,.A2po HuBecm HuXkenepun2” ALl

1. lpegmem Ha cqeakama

NMokynko-npogaxba Ha Oguc — BvompewHo o0b6ocobeHa yacm 0m MOHOAUMHA cepaga,
nocmpoeHa 6 2p. \om, Ha yA. ,Bapow”Ne1, coc 3acmpoeHa naowl 108,00 kB.m.

2. Cmpanu no cgeakama

Npogabay — ,,Aepo HuBecm Huxkenepun2” AL, cvc ceganuwe u agpec Ha ynpabaexue: 2p.
Nom, 0baacm MoHmana, yA. «Tpemu mapm» N25. [OpykecmBomo e BnucaHo 8 Top2oBckun
peaucmop ¢ ENK 111565621.
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KynyBay4 - “Enemona” Al], cvc cegaauwe u agpec Ha ynpaBaenue: 2p. Ko3znogyl, obaacm
Bpaua, yA. «[aHatiom XumoB» N21A. Opy>kecmBomo e BnucaHo B Topa2oBckua peaucmup ¢ EVK
020955078.

3. llena na cgenkama

BovB Bpv3ka ¢ uauckBaHuama Ha 3MLUK, CbBemovm Ha gupekmopume ,EHemoHa” ALl npegnpue
geticmGBua ¢ NMpomokoA om cBoe 3acegaHue om 1 HoemBpu 2010 2., 3a onpegeAfHe nasapHama
ueHa Ha npegBugeHume 3a npogakba govA2ompalHu MamepuaAHu akmuBu om He3aBucum
OueHumen:

Ouenkama e u3BopweHa om koaekmuB om ,KoHcyamaumcka kowa ,AMPUTA” 00,
Cepmugukam Ha gpy>kecmBo Ha He3aBucum oueHumeA Pez2. N2 900500064 om 20 loau 2010
20(., ¢ agpec Ha ynpaBaeHue — 2p. Codusa, yA. ,Cmpauun” N219. Mpu uzzomBaAHe Ha oueHkama
ca yuacmBaAu cAegHUME AUUA:

1. BeceauHa l'eHeBa — AuueH3upaH oueHumea, npumexkaBawa Cepmudukam 3a oueHumeacka
npaBocnocobHocm om KHOB ¢ Pe2. N2 100100980 om 14.12.2009 2. 3a oueHka Ha HegBuXumu
umomu, u3gageH Bb3 ocHoBa Ha Auuen3 N2217 om 08.02.1993 2. om AzeHuuAma 3a
npuBamu3sauus.

u

MazgaauHa YaHkoBa KapacmoaHoBa — AuueH3upaH oueHumea, npumexkaBawa Cepmudukam 3a
oueHumencka npaBocnocobHocm om KHOB ¢ Pea. N2 100100986 om 14.12.2009 2. 3a oueHka Ha
HegBuwkumu umomu, u3gageH Bb3 ocHoBa Ha AuueH3 N23422 om 19.12.1994 2. om A2eHuusma
3a npuBamu3sauus.

3.1. W3noa3Banu nogxogu u memogu 3a ouenka

+ Memog Ha lMazapHume ueHu;
+ Memog Ha yBeAauueHama cmodHocm;
£ Memog Ha CpaBHUMUMeE HeKOHMpPOAUPAHU UEHU;

3.2. 3akalo4enue 3a cnpaBegauBa cmoiiHocm

Memog Ha CpaBHumume HekoHmpoaupaHu ueHu — 31 100 eBpo, mexkecm 0%;
Memog Ha MasapHume ueHu — 23 711 eBpo, mexkecm 50%;
Memog Ha yBeAuueHama cmouHocm - 22 856 eBpo, mexkecm 50%;

Masapxa cmoiinocm — 23 283 eBpo;
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Ma3apna cmoiinocm 8 eBpo (kpvano) — 23 000 eBpo;
Masapna cmouiHocm 8 ne6a — 45 000 aeBa;
Cmounocm Ha kB.m. — 213 eBpo/kB.m.

3.3. 3a ueaume na uzzomBenume cmanoBuwia u anaausa ca usnoA3Banu caeqguume
U3MoYHUUU HA uHhopMmaLua:

e JlokymeHmu,  ugeHmuduuupawu  cobcmBeHocmma,  npaBHomo  CbCMOAHUE,
dusuueckume napamempu u xapakmepucmuku Ha oueHsBaHua obekm;

e BepbanHo uHmepBlo Ha oueHumeAd ¢ Bbanoxkumeaa u/uau CobecmBeHuka Ha umoma;

e |IHmepBloma Ha OueHumeAd ¢ Bogewu A2eHuuu-nocpegHuuu npu cgeAku ¢ HegBuXkumu
umomu;

e lHdopmauua om oueHku Ha obekmu B gpyeu HaceneHu Mecma, Kbgemo npes
nocaegHume 12 mMeceua, ca peaAusupaHu ycnewHu npogakbéu, kakmo u om akmyaAHu
usgaHua Ha ,Cmpouekcnepm CEK”;

e [leticmBawume ,Cmangapmu 3a busHec oueHaBaHe” CbO-1 go ChO-7;

e HopmamuBHu gokymeHnmu;

e Memoguuecku u npakmuuecku ykazaHua om cemuHapu, op2aHu3upaHu om ABO u
MeXgyHapogHama koHcyamanmcka e2pyna ,KPMG” Co ¢ ¢Quauan 3a bbva2apusd
~,BARENTSGROUP”LLC;

3.4. EdhekmuBua gama na ouenkama

Namama, kom koamo e oueHeH akmuBom, e 11 HoemBpu 2010 e.

Mpegnoxena uena 3a u3BopuwbBane na cgenka — 38 000 reBa 6e3 AAC.

Wkonomuuecka us2oga

3a nybauynomo gpykecmBo - ,,.EHEMOHA” ALl om onucanume cgeaku

CvenacHo paskpuma npeg obwecmBeHocmma uHpopmauus Ha 24 loHu 2010 e.
OMHOCHO peweHuemo Ha ,EHemoHna” ALl 3a npogakba Ha gvbwepHomo gpykecmBo ,A2po
HBecm WnxkeHepuH2” ALl u HanpegHaAuAm eman Ha npe2oBopu ¢ nomeHuuaAHu kynyBauu, ce
Hana2a ga 6vgam u3BopweHu onucaHume cgeaku, nopagu:
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1. Heobxogumocmma om npugobuBaHemo Ha HegBukumume umomu — 3emMegeAcku
3eMu, npouamuua om Jlo20Bop mMexXgy ,EHemona” ALl u ,EHepecomoHmax — AEK” All, ¢
koumo ce Bv3aaea Ha ,EHemoHa” ALl ga usBbpwu npegnpoekmHu npoyuBaHua, npoekmupaHe u
cvaAacyBameAHu npouegypu go npegocmabsaHe Ha pa3peweHue 3a cmpoeX Ha pomoBoAmauyHu
cucmemu, kakmo u ga u3nbAHU npoyuBaHe 3a u3bOp Ha NOGXOgAWU MEPeHU 3a MAXHOMO
us2paxkgaHe. B uanvbAHeHue Ha go20B8opeHomoO, ca npegroXkeHu Ha ,EHep2omonmax AEK” All
mepeHu, cobcmBeHocm Ha ,A2po WHBecm WnxkenepuHe” AJl, 3a koumo ca U3NbAHEHU
npegnpoekmuu npoyuBaHud - eHepauliHU 0guUMU U MEXHOAO2UYHU CXeMU, onpegeAaluu 2u kamo
nogxogAawu 3a usz2pakgaHe Ha ¢pomoBoAmauyHu ueHmpaau. 3a uzBecmHa yacm om max, ca
cmapmupaHu npouegypu No NpOMAHA HAa NpegHa3HayeHUuemo, koumo ca Ha pa3AuyeH eman Ha
3aBopwerocm. MomuBom 3a npugobuBarne Ha umomume om ,EHemMoHa” ALl npegu npoMsAHa Ha
MAXHOMO NpegHa3HayeHue e No-Huckume nasapHu ueHu Ha 3eMegeackama 3ems. Caeg npomMsHa
Ha npegHa3HaueHuemo Ha 3emume ce ouakBa 3HauumeAHO noBuwWEHUE HA nasapHama um
cmouHocm u  cbomBemHo no-Bucoku pasxogu 3a ,EHemona” ALl no npexBopaaHemo Ha
umomume.

2. Opucom Ha yA. ,Bapow” N21, em.1 mpabBa ga 6vge 3akyneH, mbvl kamo mou e
NHpopmauuoHeH ueHmop no EnepaueH [lMpoekm ,Aomcku AuzHumu”, kodmo e o06a6eH B
MecmHama npeca u ce ouyakBa ga 6vge u3noA3BaH go kpaa Ha npouegypama no Ouenka 3a
Bb3gedcmBuemo Ha okoAHama cpega.

Il. CAEAKA 3A BAHKOB KPEAUT

OBaacmaBane na CvBema na gupekmopume 3a ckalouBane Ha cgenaka 3a nonyvaBane Ha
bankoB kpegum, cvaaacHo [lo2o8opu ¢ banka [ICK EA[l, ¢c yuacmue Ha 3aunmepecyBano Auue
— Nuuko MpokonueB.

OMUCAHME HA SAMHTEPECYBAHOCTTA, CbIAACHO YA.114, AA. 5 OT 3MMNLK

Huuko MpokonueB MpokonueB ce aBaba 3aunmepecyBaHo Auue no cmucvaa Ha 4A.114, aa. 5,
om JMNUK cnpamo ,.Enemona” ALl, mvil kamo:

> npumexaBa npako 7 176 153 6poa u nenpako 1 938 982 bposa, 4pe3 ..l noban Kenumoa”
004, obuknoBenu akuuu uau obuio 69.92% om kanumana my;

> YuacmBa 8 YnpaBumeanume op2anu - F'haBen Wanvanumenen gupekmop u lpegcegamen
Ha Cll na ..Enemona” AQ;

NPABO HA I'AAC B OCA
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Cvanacho yr.114a, an.3 om 3MNUK npu B3emane Ha pewenue om OCA, 3aunmepecyBanume
Auua He mo2am ga ynpakuam npaBomo cu Ha 2aac. B konkpemuua cay4aii, Auuama, Hamauwu
npaBo Ha 2aac, ca caegHume:

> Huuko NMpokonueB MpokonueB;

» ,,Fnoban Kenumva” 004;

> boegan QuueB NMpokonueB (cun);

> [Mpokonu JuueB MpokonueB (cun) ;

» Anema bozganoBa lMpokonueBa (conpyaa);

CvenacHo un.114, an. 8 m.1 om 3MMLUK, cgeakume 3a 6aHkoBu kpegumu He nonagam 0
obxBama Ha uA. 114 om 3MMLK, HoO mbl kamo o6e3neueHuemo we 6vge u3BopweHo om
Nuuko MMpokonueB, koumo ce aBaABa 3auHmepecyBaHo Auue, G cuuma 3a uerecbobpasHo
OCA ga gage cBoemo cvanacue 3a noAyuyaBaHe Ha bankoB kpegum om banka [1CK EAL,
obe3neueH ¢ UeHHU kHuxka.

Cgenkama-bankoB kpegum, 8 pa3mep Ha 9.5 MAH. eBpo, ¢ yuacmue Ha 3auHmepecyBaHo
AUUe u HacpewHa cmpaHa banka [CK EA[l, npegcmaBaaBa 12.84% om akmuBume Ha
,EHemMoHa” Al kom 31.12.2009 2. lpeueHkama e u3BvpweHa npu u3yucAaBaHe kbm no-
Huckama om gBeme cmouHocmu Ha akmuBume no nocaegHuAa u32omBeH 6anaHc kom
30.09.2010 20g. u nocaegHua ogumupaH 6anaHc (31.12.2009 20g.). AkmuBume no banaHc
kom 31.12.2009 20g. ca ¢ no-Hucka cmouHocm u Bvb3Au3am Ha 144 800 xuA.AB.

8

1. lMpegmem Ha cgeakama

MonyuaBaHe Ha bankoB kpegum no [oz208opu ¢ banka OCK EAL, ¢ yyacmue Ha
3auHmepecyBaHo auue — [uuko MpokonueB lMpokonueB, kamo obe3neuumen;

2. Cmpanu no cgeakama

1. EHemoHa ALl, EMK 020955078, cbC cegaauwie u agpec Ha ynpaBaeHue — 2p. Ko3aogyl,
yA. ,[laHatom XumoB” N21A;

2. banka [1CK EAQL, ENK 121830616, cbCc cegaauwe u agpec Ha ynpaBaeHue — 2p. Codus,
yA. ,MockoBcka” N219;

3. Cmpanu no obe3neyenuemo
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1. EHemoHa Al ENK 020955078, cvc cegaauwe u agpec Ha ynpaBaeHue — 2p. Kosaogyd,

yA. ,[aHatom XumoB” N21A;

2. banka [1CK EALL, ENK 121830616, cbc cegaauwe u agpec Ha ynpaBaeHue — 2p. Codus,

yA. ,MockoBcka” N219;

3. [uuko MpokonueB MpokonueB-3auHmepecyBaHo Auue, npegocmabawo obesneyeHue no

bankoGBua kpegum;

4.Auua, 8 yuamo noa3a ce us3Bovpwba cgenkama

Cgenkama e 6 noA3a u 6 uHmepec Ha Bcuuku HelHU cmpaHu.

5. Mapamempu Ha cqgearkama

+»+ Paamep u Banyma Ha kpeguma — 9 500 000 eGBpo;

+»» Cpok Ha kpeguma — go 120 meceug;

+» 06e3neueHue — nvopBu no peg 3aro2 Ha 5807 000 6bpoa obukHoBeHu akuuu Ha
~EHemoHa” ALl. Mpuemama om bankama ueHa e 6.40 AB. 3a egHa akuud, 2 uenama
Ha nakema, koimo we nocayku kamo obe3znevenue, Bv3nusa Ha 37 164 800
AeBa. Tokpumuemo Ha kpeguma, no npuemama om bankama ueHa Ha akuuume,
cAegBa ga 6vge 200 %. LleHama, no koamo bankama npuema 3a obeaneueHue
3anokeHume B HeliHa noa3a akuuu, e Hal-Huckama mvpayema ueHa Ha ,b(Qb-
Cogua”Al Ha obukHoBeHumMe akuuu 3a WecmMeceyeH nepuog Hasag.

06o6wen npeaneg Ha uenume 3a nepuoga loau-gekemBpu 2010 2.

Hau-Bucoka 7.69 7.40
uexa (n6.)

Hau-Hucka uena 6.76 6.50
(n8.)

Cpegna wuena /.06 6.94
(n8.)
NsmoyHuk: www.infostock.bg

6. H3non3Bane Ha cpegcmBama

7.98 7.39 7.00 7.29
6.80 6.40 6.40 6.63
7.18 6.94 6.72 6.94
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MOTHUBUPAH JOKJIAZL HA ,EHEMOHA” A/l

e [IpecmpykmypupaHe u onmumu3upaHe Ha gbA2oBama cmpykmypa Ha KomnaHuama;

e AamepHamuBHO ¢uHaHcupaHe Ha mekywu HyXkgu om obopomeH kanumaa 3a mekywu
npoekmu Ha EMumeHma;

e [loggopkaHe u nocmu2aHe Ha 3aA0XkeHOMO paswupABaHe HA nasapHume no3uuuu Ha
KomnaHuama, kakmo Ha 6vA2apckun, maka u Ha MeXxgyHapogHuA nasap.

7. EcmecmBo Ha unmepeca Ha 3aunmepecyB8anomo Auue

3auHmepecyBaHomo Auue [uuko [MpokonueB — MakopumapeH cobcmBeHuk u [raBeH
N3nvbAHUMeAeH gupekmop Ha EHEMOHA Al we npegocmalu obeaneueHue, nog popmama Ha
3an02 Ha cobecmBeHu obukHoBeHu akuuu, emumupanu om EHEMOHA A[l, Ha 3agbakeHue Ha
koHmpoAupaHomo om He20 nybauuHo gpy>kecmBo no Jlo2oBopu 3a kpegum.

Hes3aBucumo, 4ye cgenkama 3a noayyabane na bankoB kpegum He caegBa ga ce mpemupa
kamo cgenka cvc 3aunmepecyBano Auue, a e ¢ yyacmue Ha 3aunHmepecyBaHo Auue,
CvBemvm na gupekmopume Ha ,.Enemona” ALl cueme 3a ueaecvobpasno u npegnpue
gelicmBua cvaracHo usuckBawuama wa 4n.46, ar.1, m.3 om Hapegba N°2 na K(QH. C
lMpomokon om cBoe 3aceganue om 16 gekemBpu 2010 2., Bv3noku Ha wHe3zaBucum
Ouenumen ga onpegeau nasapHama cmoiHocm Ha akuuume, koumo we cayXam 3a
obesnevenue Ha fJo2oBopume 3a bankoB kpegum.

8. Peslome Ha flokaaga Ha He3aBucumua oueHumen

Ouenkama e u3BvpweHa om ,KoHcyamanmcka kvbwa ,AMPUTA” 00, Cepmudukam Ha
gpy>kecmBo Ha He3aBucum oueHumen Pea. N2 900500064 om 20 toau 2010 20g., ¢ agpec Ha
ynpaBaeHue — ep. Codus, yA. ,Cmpauun” N219. Hacmoawama oueHka e u3BvbpweHa om
konekmuB, ¢ PokoBogumen uHX. Beceauna 'eHeBa — AuueH3upaH oueHumea, npumexkaBawa
caegHume Gepmudukamu 3a oueHumenacka npaBocnocobHocm om KHOB:

» Cepmudukam 3a oueHumencka npaBocnocobHocm Pe2. N2 500100317 3a ouexka
Ha mop20Bcku npegnpuamua u 63emMaHus;

» Cepmudukam 3a oueHumencka npaBocnocobHocm Pee. N2 400100059 3a oueHka
Ha npaBa Ha uHmeAekmyaAHama u uHgycmpuasHama cobecmBeHocm u gpyau
(pakmuuecku omHoweHus;

» Cepmudukam 3a oueHumencka npaBocnocobHocm Pee. N2 300100354 3a ouenka
Ha MaWUHU U CbOpbXKEeHUs:;

» Cepmudukam 3a oueHumencka npaBocnocobHocm Pe2. N2 100100980 3a ouexka
Ha HegBXumu umMomu u gp.

UN3zevbHpedHo Obwo cvbpaHue Ha akyuoHepume, Hacpo4veHo 3a 10 aHyapu 2011 200uHa

10




MOTHUBUPAH JOKJIAZL HA ,EHEMOHA” A/l

u urX. Emua A8anoB, AuueH3upaH oueHumea, npumexkaBawa caegHume Cepmudukamu
3a oueHumencka npaBocnocobHocm om KHOB:

» Cepmudukam 3a oueHumeacka npaBocnocobHocm Pe2. N2 500100369 3a oueHka
Ha mop20B8cku npegnpuamua u 63emMaHus;

» Cepmudukam 3a oueHumencka npaBocnocobHocm Pee. N2 400100068 3a oueHka
Ha npaBa Ha uHmeAekmyaAHama u uHgycmpuasHama cobecmBeHocm u gpyau
(pakmuuecku omHoweHus;

» Cepmudukam 3a oueHumencka npaBocnocobHocm Pe2. N2 300100409 3a oueHka
Ha MaWUHU U CbOpbXKEeHUS:;

» Cepmudukam 3a oueHumencka npaBocnocobHocm Pe2. N2 100101137 3a ouexka
Ha HegBuXumu umomu u gp.

8.1 H3non38anu memogu npu onpegeasane Ha nazapHama cmoiHocm

Memog Ha yucmama cmouHocm Ha akmuBume;
Memog Ha guckoHmupaHume yucmu NapuyHU NoMouu;
Memog Ha nazapHume cpaBHeHus ;

8.2. Teecm na u3snoa3Banume memogu npu onpegesdHe Ha KkpainHama na3apHa
cmoixnocm

Bb3 ocHOBa Ha U3YUCAEHUA, aHaAU3U, NPO2HO3U U gonyckaHua ca gocmuaHamu CAegHUMe
pesyaAmamu om npuAoXkeHume Memogu:

1. Memog Ha yucmama cmouHocm Ha akmuBume - 85 349 xun.neBa
2. Memog Ha guckoHmupaHume yucmu napuyHu nomouu - 89 186 xun.neBa
3. Memog Ha na3apHume cpaBHeHus - 99 601 xun.neBa

OueHumenckuam konekmuB npegnaaza cnpaBegauBama nasapHa cmoUHOCM  Ha
-,EHEMOHA” Al ga ce popmupa, kamo noAyueHume cmoulHocmu ce B3emam B caegHume
CbOMHOWEHUA:

Memog Ha yucmama cmouHocm Ha akmuBume -10%
Memog Ha guckoHmupaHume yucmu napuyHu nomouu - 45%
Memog Ha nazapHume cpaBHeHusd - 45%

8.3. 3akalouenue 3a cmoiinocmma na ,.EHEMOHA” ALl kom 30.09.2010 2.
HanpaBena e Ouenka Ha usro mobpao6cko npegnpuamue, kamo ueama e ga uma no-
20AAMa AcHoma 3a akuuoHepume kakBa e npakmuueckama cmotHocm Ha gpy>kecmBomo.

UN3zevbHpedHo Obwo cvbpaHue Ha akyuoHepume, Hacpo4veHo 3a 10 aHyapu 2011 200uHa
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MOTHUBUPAH JOKJIAZL HA ,EHEMOHA” A/l

Mo npuemume cmaHgapmu moBa e eguH om npuaHamume Memogu ga 6bge u3yucAeHa
cmouHocmma Ha egHo akuuoHepHo gpykecmaBo.

3aknalouenuemo 3a nazapHa cmoiHocm e 93 490 xua.nB.

bpou akuuu 13 036 501
Cmouxocm Ha 1 akuusa 7.17 8.

8.4. EcpoekmuBuna gama na ouenkama — 30 cenmemBpu 2010 a.

8.5. flama na [loknaga — 22 gekembBpu 2010 2.

9. Hkonomuyecka uzzoga Ha nybauynomo gpyxecmBo

~EHeMoHa” ALl e 2bBkaBa KomnaHus no omHoweHue Ha noA3BaHemo U peaAu3auuama Ha
Pa3AUYHU GuHaHcoBu uHcmpymeHmu B ycAoBuAma Ha CUAHO 3ampygHeH gocmbn go
kpegumuu pecypcu. B masu Bpv3ka, CoBemvbm Ha gupekmopume cuuma, ue
koHuenuuAma Ha npuBAuvaHe Ha goA200 pecypc omaoBapa agekBamHo Ha Hy)kgume Ha
OpykecmBomo ga ce pa3BuBa, cnasBauku uHBecmuuuoHHama cu npozpama U
nocmaBeHume ueAu, GBkalouumeaHo u  HaBAu3aHemo U npucbcmBuemo  Ha
MeXXgyHapogHUme nasapu.

EMumednmobm npogbakaBa akmuBHo ga pabomu, gopu B8 ycroBuama Ha kpusa, 3a
HaBAu3aHe U u32pakgaHe Ha cmabuAHU no3uuuu Ha MeXgyHapogHume nasapu. Kom
HacmoAwua MomMeHm, KomnaHuama npegnpuema akmuBHa mapkemun2o8a cmpameaus
3a N0OCMu2aHemo Ha Me3u UeAu.

YcnopegHo ¢ moBa, PokoBogcmBomo npegnpue u noaumuka no KoHcoAugauua Ha
3agoAKeHUsmMa u npecmpykmypupaHe Ha HeocHoBHUMe BudHecu, kamo no Mo3u HayuH
we 6bge ocuaypeH cmabuneH pacmeX Ha onepamuBHUME Npuxogu, NPU NOCMOAHHO
nogobpexue Ha peHmabuaHocmma u epekmuBHocmma Ha KomnaHuama.

OcHoBHUmMe npegumcmBa Ha npegnpuemama noAumuka 3a koHcoAugauusa Ha gbA2a ca:

Onmumu3auun Ha kpegumHusa nopmaeun;

MogobpaBaHe Ha HeonepamuBHume mapkoBe — MMeuanba npegu gaHbuu (EBT), HemHa
neyanba (EAT) — no mo3u HayuH komnaHuama we yGBeauyu ¢uHaHcoBume cu
pesyamamu, koemo we gonpuHece U 3a nocmu2aHemo Ha GBucoka guBugeHmHa

UN3zevbHpedHo Obwo cvbpaHue Ha akyuoHepume, Hacpo4veHo 3a 10 aHyapu 2011 200uHa
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MOTHUBUPAH JOKJIAZL HA ,EHEMOHA” A/l

goxogHocm no  ¢uHaHcoBume uHcmpymeHmu, 3awumaBatku uHmepecume Ha
uHBecmumopume;

YBeauuaBaHe Ha edekmuBHocmma u noggvbpkaHemo Ha cmabuAHu  (puHaHcoBu
koeduuueHmu 3a AuBopugXk u nokpumue Ha gbA2a;

MocmoAHHO HapacmBaHe Ha Hemuume akmuBu Ha KomnaHuama u nogobpaBaHe Ha
peHmabuaHocmma Ha akmuBume (neuanba Ha eguHuua akmuB) u kanumana.

Koncoaugauuama na govaea, no c6oama cowHocm, npegcmaBaaBa mpaHcopmupaHemo
Ha MHOXkecmBo pa3auuHu no xapakmep u cpok 3agoakeHusa 6 eguH kpegum, 0bukHoBeHO
obe3neueH. Ommyk, obesneueHuemo camo no cebe cu, 2apaHmupa no-Hucku AuxBeHu
paBHuwa nopagu no-Huckama cmeneH Ha puck u coomBemHo — no-Huckama puckoGBa
HagbaBka, Gpopmupawa epekmuBHua AuxBeH npoueHm. 10 MO3u HauuH, pa3xogume 3a
AUXBu, koumo gpykecmBomo npaBu u cbomBemHo u3xogAwuA napuyeH nomok kom
kpegumopa HamanaBam, koemo camo no cebe cu no3BoaaBa u no-paHHOMO no2acABaHe
Ha 3agbAKeHuAma.

HamaneHume AuxBeHu naawaHua no go2o0B8opume 3a kpegum, om cBoA cmpaHa, we
obaekuam gedHocmma Ha nybauuHomo gpykecmBo, we nognomoz2Ham nocmaBeHume
ueAu 3a pazBumue u we nogobpam ¢uHaHcoBus peayamam.

Moa3ume om nonyyaBanemo nHa obesneyenusa bankoB kpegqum om banka LCK EAL,
omnycHam npu no-u32ogru Aux8ewu paBuuwma, cgpukcupanu wuBa Ha naawanuama u
npakmuyeckomo ygo6cmBo npu obcayBanemo na koncoaugupanume 3agvaXeHus,
camu no cebe cu we nogobpam nosuyuume Ha EHEMOHA ALl kakmo Ha HauuoHanHuA,
maka u Ha meXgyHapogHua nasap u we cv3gagam npegnocmabku 3a HapacmBane Ha
npuxogume u nas3aprusa i gan. To3u ecpekm we 6vge myamunaunupan 8 gonvAHUMEAHU
noa3u 3a ocHoBHume 6usnec-aunuu Ha gpykecmBomo u 8 yacmwocm wa HezoBume
akuuonepu.

Moasume B cpegHocpoyeH naan Ha akuuonepume Ha EHEMOHA ALl mozam ga ce
peaausupam no HAkoAko HaYyuHa, a UMEHHO:

NMoBuwaBane Ha cmoiinocmma Ha akuuume Ha nybauynama Komnanusa;

KanumanoBu ne4anbu npu mopaoBusa ¢ uennu knuxa Ha (pongoB nasap;
Makcumu3supane Ha guBugenmnama goxogHocm;

Bucoka penmabuanocm Ha unBecmuuuume;

MoBuwabane Ha nazapwama kanumaau3auus u cmabuaHocm Ha ocHOBHume nasapHu
myamunaukamopu, pecnekmuBno - Bucoka busnec ouenka Ha komnanuama.

UN3zevbHpedHo Obwo cvbpaHue Ha akyuoHepume, Hacpo4veHo 3a 10 aHyapu 2011 200uHa
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MOTHUBHUPAH AOKJIAL HA ,EHEMOHA” A&{

SAKNTIOYEHMHE:

Ob6ujoto cvbpanue osnactasa CbBeta Ha [lupekTopute NO CBOS NpeLeHKa Aa AOroBopw
ycnoBusTa, 3a KOUTo CbOpaHMeTo He ce € NPOu3HeCno.

OT CbBETA HA QUPEKTOPUTE:

1. Anuko Mpokonues Mpokonves

Mpencenaten Ha CbBeTa Ha [lupekTopuTe;

2. LiseTan KameHos lNeTpyLukoB
3awm. Npencenaten Ha CvBeTa Ha [ivpe

3. Mioamun NeaHoB CTosiHOB
3am. MNpeacepaten Ha CbeeTa Ha [ivpekTop

4. Mpokonu Juues MNpokonues
Unex Ha CbBeTa Ha [upekropuTe;

5. Unuan Bopucoe Mapkos Z '
UneH Ha CbeeTa Ha [iupekropuTe; )

6. Boromun ApceHos CnupaoHoB
UneH Ha CbBeTa Ha [lupekropuTe;

7. Mapraputa ViBaHosa [JuHesa
Unex Ha CbBeTa Ha [jupexkTopuTe;

8. Meopru 3amdupos 'opaHoB
Unen Ha CbBeTa Ha [upekropuTe,

9. ean Aumutpos MNeTpos
Unen Ha CbBeTa Ha [iupekropuTe;

M3evHpedHo O6wo cobpanue Ha aKyuoHepume, Hacpoyero 3a 10 anyapu 2011 20duna
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Il. BbBEAEHUE

1. NPEAMET HA 3AAAHUETO

W3BbpLUIBOHE MA3CPHA OLLEHKA HA HEABMKMMM MMOTH — CbCEAHM 3EMEAEACKU UMOTU or
3emaniara Ha OBuwmHa Aom - c.MaaaeHoso, c.Opocs, OBLMHA bpycapumn - c.CmupHeHckn,
c.bykosew, c.Kuceaeso, OBLmHA Ko3roayht — c.FaOxeHe, Obumna KpuBoaoa - c.Aecypa.
CbrAQCHO NMPEACTABEHUTE AOKYMEHTM MMOTHTE CA C OBLLIG NACLLL OT 1 036,939 axka.

2. BB3AOXMUTEA
“EHEMOHA" AA, CbIrAQCHO UCKAHE 30 OUEHKA Kbm “KK Ampurta” OOA.

3. U3MBAHUTEA

Koaekive OT “KOHCyATaHTCKa Kbuwia AMPUTA” OOA, Byactar 130565483, aAQHbyeH aaApec u
aapec Ha ynpasaerne - Codoma, 1407, ya."CtpaumH" Ne 19.

B 13BBbPLUBAHETO HA OLLEHKATA YHACTBAXA CAGAHUTE CMELUMAAMCTI:

1. uHx. Beceanna leHesa - ceprudpukar Ne 100100980 301 OLIEHKO HO HEABMKMMM MMOTH

2. ux. M.KapacrosHoBa - cepmmdomkar Ne 100100986 30 OLLEHKO HO HEABMXMMM MMOTU

4. LEA HA OLLEHKATA

OnpeaeAsHe HO MA3QPHATA CTOMHOCT HQ HEABMXXMMMUTE MMOTU C LEA OCHLUECTBIBAHE HA
CAEAKA MEXAY CBBP3AHM AULLA, CbIAQCHO M3nckBaHUATA Hapeba Ne9/14.08.2006r.aH MP.

5. CTAHAAPTU HA CTOMHOCTTA

B oLeHuTeACKMA AOKAQA Ce CLOEAIDAOBAT UMCKBAHMATA HA Bb3MPUETUTE CTAHAGPTH 3a GU3HecC-
OLLeHsBAHEe, CLIAQCHO "HapeaAbara 3a AHAAM3MTE HA NPABHOTO CbCTOSHUE U MPUBATUIALMOHHUTE
OUEHKM 11 30 YCAOBUATA 1 PEAC 3a AULLEH3IUPaHE HA oueHutean™/ npueta ¢ MMC Ne 113/ 31, 05. 02
r. o6H. AB./ 6p.57 o1 2002 r., B cuaa ot 11, 10, 02r./ CBO - 1/2002 r. Ao CBO - 7/2002 1.

Beuuki QHOAM3N, XMNOTE3N, MOAXOAU M METOAM, KOUTO CE MU3MOA3BAT NPU M3BLPLLBAHE HA OLLe-
HKATA CA NOAYMHEHM HA M3MCKBAHETO T8 AQ OTrOBAPS HA CTAHAQPTA 3Q NAasapHa cromHocT (NC) 8
CbOTBETCTBME CcnomeHartnte CTaHAQPTU 3Q BU3HECOLIEHABAHE, O UMEHHO - CTOMHOCTTA, M3PA3eHd B
NapurieH EeKBMBAASHT, CPELLY KOATO €AHO MMYLLIECTBO/aKTHB/ O CMERMAO COOCTBEHWKO CU B
PAMKUTE HA TOM AO LLECT MECELLO Y4PE3 MPIKA CABAKO MEXAY XEATELLM U AODPE MHCDOPMMPAHM
MPOACBOY M KYNYBOH, ASMCTBALLM B YCAOBMATG HQ KOHKYPEHTEH /OTKpUT cBOGOAEH/ NA3qp, KATO
HUKOS OT CTPOHUTE HE AEMCTBQ NOA HATUCK MAM KAKBATO M AQ € OOPMA HA NPUHYAQ, M AOCTATBLYHO
AOBpE NO3HABA BCHYKIM GOAKTIA MMALLM OTHOLLIEHUE KbAM CAEAKATA.

6. CPOK HA BAAUAHOCT HA OLLEHKATA

BAAMAHOCTTQ HO ACTATO HO OLLEHKQTQ € C OFPUHUMNEH CPOK - WWeCT Meceua CYMTAHO OT AQTATA
HQ TO3W AOKAQA, NPU HEUIMEHSEMM B LLIMPOK AMAMNA30H MKOHOMMYECKM YCAOBUSA. CAEA TO3M CPOK
PEIYATATUTE OT OUESHSBAHETO TPabea AQ ObAQT MPEepasrA€AQHM U OKTYAAMIMPAHU  UAM
NPENOTBBPAEHM - AKO CE OKOXKAT Cbluute. ABAHAAECET Meceuda CAEA AQTATA HA oueHKara
AOKAGALT MOBEYE HE MOAAEXM HO AKTYQAMUIALING — U3TOTBA CE U3LAAO HOB AOKAGA..

7. U3NOA3BAHU NOAXOAU U METOAM 3A OLLEEHKA
«  BasuMcHM NA3apHU LEHM HO 38 MEAEACKH 3EMU
»  MeToA HO CPABHUMMTE HEKOHTROAMPAHUW LIEHM

8. AATA HA OLEHKATA - 11 Hoemsp# 2010 roa.

ili. UHPOPMALUOHHA KAPTA

9. NPABHO CbCTOSHME HA OBEKTA HA OLEHKATA

OueHssaHuUTe oDeKTH NPEeACTABAABAT BbHLUHO 0B0OCOBEHN MMOTU — 3@MEeABACKM UMOTH 4OCTHO
coBCTBEHOCT, Haupalm ce B O6wmHa Aom - rp.Aom, c.Opocs, ObwmHa bpycapum -
c.CmupHeHcku, c.bykoseu, c.Kuceaeso, OBLmHA Ko3noayr — c.laoxere, OBLLMHA KPHUBOAOA -
c.Aecypa. CbrAQCHO MPEACTABEHM AOKYMEHTM 30 COOCTBEHOCT, MMOTUTE Ce HAEeHTUdHuupar

KATo!
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Ne UmoT Maowy, HauuH Ha Kareropus
TpAHO
NOA3BAHE

1 MMOT Ned423.1163.38, rp.Aom, 110,689 aka AMBOAQ 6 KaTEropms
m"Mepata”

2 nmoT NeQ06014, c.Opocsa, m."Tpeaa" 203,002 aka HMBQ 6 kareropma

3 MmoT Ne040009, ¢.Opocs, 159,250 aka HUBQ 6 kaTeropms
M."Apbmkumte”

4 UmoT Ne031023, c.CmupHeHckH, 96,824 AKC HUBA 5 karteropus
M."PycurHosoTo”

5 mmoT Ne011003, c.bykosell, 47,000 aka HMBO 3 kareropus
M AparaHos BpbX!

8 umoT NeQ81021, c.Kuceaeso, 96,489 aka HUBO! 6 xaTeropus
M."BykoBckoTo”

7 MmMmOT Ne200001, c.faoxene, M."TAGAHO 55,694 aka HUBQ 6 kateropus
noae"

8 UMOT Ne202001, c.faoxeHe, m."TAaaHO 57,014 aka HUBO é Kareropus
rnoae"

Q UmOT Ne202001, c.lTaoxkeHe, 61,554 AkQ HMBO 4 xareropums
M."AMBOAETO"

10 | umor Nel64001, c.Aecypa, m."Haa 3am 149,423 Aka nacuile 9 kareropus
AOA"

O6uLa naouy, 1 034,939 Axa

UMoTUTE ca c aapec: OBLLMHA AoM — Tp.AoMm, C.Opocs, OBLmHA BpycapLimv —
c.CMmupHeHckn, c.bykoseu, c.Kuceaeso, OBLLMHA KO3A0AYM — C.TaokeHe, OBLLHA KPUBOAOA -
c.Aecypa

3AKMO"IEH UE

3u6eAexxu UIAOKERITE MO- rope AOHHVI ca npercmBeHM oT Bb3A0>KMTeASI HO OLLEHKOTO M CC NPHUETI 30
AOCTATEHHG AOCTOBEOHW. HACTOALLIETO ThbAKYBOHME HO MPOBHOTO ChLCTOAHMUE HE & NPEAMET HA TO3M AOKACA M
HE NPEACTABASBA M3YEPNATEAEH QHOAMI HO NPABHOTO CBHCTORHME HA OBEKTA - BOAMAHO € €AMHCTBEHO 30
HY>KAMTE HA TA3M OLIEHKA.

10. BbHLIHUW $AKTOPU ONPEAEASALILN 3A CTOUTHOCTTA

MecTtonoaoxeHue

OUEHABOHUTE MMOTU CO PANOACKEHU HO TepuTopmaTa Ha OOwmMHO Aom, OBLLIMHG Bpycapum,
ObuiHa Koznoayi, OBuLHA KPUBOAOA B CEBEPO3ANAAHA BbArQPUS, HQ OKOAO 40 KM CEBEPHO OT
MorTaHA.

ExoAorus

B pOMOHA HA MMOTHTE HAMQ TPAMHWU M3TOMHMLM HQ BPEAHM E€MMCKMU BbB Bb3AYXQ, BOAOTO M
No4BaTA. M0 LUEAOTOAMLLINK NMOKA3OTEAU TOM NOMNAAQ B MH. AOBPQ €KOAOTHHHA 30HA, B XbAMUCTA
MECTHOCT C YMEPEHO-KOHTMHEHTOAEH KAMMOT 1 MH.AODPK MOKA3QTEAM 30 NPUMPOAHATA CPEAA U
AHTPOMOACIMYHNTE CDAKTOPK - BAAronpuaTHK. B Braellle MOXe Ce OHOKBAO UITDODKACHE HO HOBM
ADOMULLIAEHO-CTOMAHCKM OBEKTU, HO C EKOAOIMHECKU YUCTU AEMHOCTU, KOMTO HEe BUXQ BAOLLIMAM
EKOAOTUHHUTE XAPAKTEPUCTUKN.

TpaucnopT

TOOHCNOPTHATA AOCTBIIHOCT AC UMOTUTE € MH.A06pa 30 MIC.
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11. ONPEAEASLUU PUIUYECKU U TEXH. MAPAMETPU HA UMOTUTE

MosemaeHUTE  MMOTM  HAMOT OYEPTAHM PEAAHM TPOHMUM, He ca 30CTPOEHUM U ca
MPEOOACAQBALLO C MAOLLM OF MOPSabka 18 A0 150 AKQ. AOCTBMBT AO MMOTMTE € OCHOBHO no
OBCAYXBALLIM MOACKM MbTULLLG 6€3 TRAMHA HOCTMAKQ.

Mo AQHHKW OT Bu3AOXKMTEAS MMOTHTE HE ca OBpPemeHeHM CEPBUTYTHO MAM AMPEKTHO OT
CHLIECBYBALLUM  WMAK MPOEKTHO MPEABMAEHW EAEMETHM HO NOA3EMHMS KAAQCTbD /MOA3EMHM
TEXHNYECKN MPEXM 1 MPOBOAU/, KOKTO M OT HOAIEMHM TAKMBG /OT MECTHATA MAU HOLMOHOAHQ
APEHOCHN MPEXI - AQAEKOTPOBOAN, TOMAOMPOBOAM, TA30NPOBOAM M MP./.

12. OBWLO 3AKAIOYEHUE

OUEeHABAHUTE MMOT CO 3EMEABACKM 3EMW C HOMMH HQO TPGIMHO MOA3BOHE HMWBM, AMBOAM,
naculia 1 Mepun, C MOoYBEHW KATEropMM MPU HEMOAUBHM YCAOBMS OT 4-1a A0 10-1Q, C
NPEOBAQACBALLA MAOLLL HO OTAEAHUTE MOZEMAEHM MMOTH B AMCNA3OHA OT 18 A0 150 AkQ. UMoTuTe
CQa B HAKOAKO 3emaAuiLia of O6uwHa Aom, O6wwmHa bpycapum, OBumHa Kosaoayh, OBLUMHO
KP1BOAOA B CEBEPO3AMNAAHG BbArapus, Ha OKOAO 40 kKM OT OBAQCTHUS LEHTbD — rp.MoHTaHa.
BAM3OCTTO A0 OBAQCTHUS LLEHTBD 1 OKPYMHSBAHE HO NAOLLMTE CO GOAKTOPM, BAGFOMPUSTCTBALLM
PA3BMBAHETO HAO CEACKOCTOMAHCKO AEMHOCT B POMOHQ.

IV.OTPAHU4ABALLLA U AONYCKALLU YCAOBUS

¢  AOKOAKOTO HACTOALLLATA OUEHKA € BOAMAHG KbA AQTATA HA CbCTABSHETO i = 11.11.2010r. 1 Kbm
30KOHOBATA CTRYKTYPQ KbM CbLLATA AQTA. [10-KbCHOTO MOA3BAHE HA TO3M AOKAQA MOXE AQ M3IUCKBA
QKTYQAM3MpaHe. Npenopsyisa Ce BAAMAHOCTTA HA CEraLUHOTO OLEHSBAHE AQ ce cunta Ao 11.05.2011r., caea
KOATO AQTO Cerd YCTOHOBEHUTE CTOMHOCTM CAEABA AQ ObAAT GKTYQAMBUPAHU MAM NPEMOTBLOAEHWM OT
OUEHINTEAS, AKO Ce OKOKAT ChilyTe.

o V3yucAeHUTE MO-fOpe CTOMHOCTM HE MOCTABAT OFPAHMYEHME B MOA3BAHETO HA APYIM TEXHUKM HO
OUEHKQ, PA3AMYHU OT MPUAOKEHUTE TYK. AKO C€ MPUAGIaT CBETOBHUTE OLLeHBYHM CTAHAQPTU U CE MOA3BAT
CbLLMTE KOMIMAEKTM OT M3XOAHU ACQHHM M MOTMBUPAHU MPUEMAHUA, HE CASABA AQ UAMA CbMHEHUE B
MOAYHQBAHETO HQ CHLLIMTE OLLEHBYHM PEIYATATH,

o  OLEHKATa € M3roTBEeHA OT UMETO U 30 CMETKA HO OLLEHUTEAS, CbLLIATA € MPEAMET HA ThProBCKA TAMHA
U KOHOUASHUMOAHOCT. [PEAHA3HOMEHO CAMO 30 CAYXeBHO MOA3BaHe. CbLUOTa  NMPEeACTABASBA
UHTEABKTYOAHC COOCTBEHOCT MO CMMCBAC HO 30KOHQ 30 GBTOCKOTO MPOBO U CPOAHMTE MY MPOBA U €
COBCTBEHOCT @AVHCTBEHO HA Bb3AOXKUTEAS. PA3PABOTKATA MAU HACTH OT HES HE MOXE AQ BbAAT KOMUPAHK 1
MOA3BOHM 3Q KAKBMTO U AQ € LI@AM OT TPETU AMUA Be3 NMMCMEHO paspelleHne, AGAEHO EAHOBPEMEHHO OT
CTPAaHA HA COBCTBEHMKA /Bb3AOXKUTEA/ 1 OT CTPAHA HA CbCTABUTEAS M.

e 30KAIONEHUATA HA EKCNepTMTEe 3Q KPQMHATA NA3ApHA UAM APYMM CTOMHOCTM HA MMOTA HAMAT
MMNEPATUBEH XAPAKTepP 3a Bb3AOXKUTEAS 1/mAK MOAIBATEAR HO EKCMEPTU3ATA, OCBEH B CAYHOMTE NDEABUAEHM
OT 3AKOHCO MAM MPU U3KAIOYUTEAHCO AOTOBOPEHOCT T€ AQ BBHAQT NMPUEMOHW KATO OKOHYATEAHM CTOMHOCTH / KAKTO
€ B CAyHQ9/.

OueHUTeAUTE, 3AEAHO K MOOTASAHO, AEKAGPHPAME 1 3ABEPIBAME C MNOAMUCUTE CU, YE:

* HOaeMQHEeTO HM 30 U3roTBIHE HA HACTOALLATA OUEHKA € HEe3ABUCHMMO OT MU3YUCAEHUTE KPAMHM
NQA3.CTOMHOCTU MAM ARYT AOKO3QH C EKCNEPRTU3ATA MATEPUAAEH MHTEPEC.

e Cera v B BvaeLLe, HIMOME AMNEH MHTEPEC M OTHOLLEHUE KbM OLLEHSBAHMS OBEKT, KOKTO M OT CTPAHA
HC ADYMM COUIMHECKM U IOPUAMHECKU AVLIA, C KOWTO HK CBBP3BAT OOLLIM MHTEPECH, 1 KOUTO BKXa MOBAMSAM
BbOXY OBEKTUBHOCTTA HO HACTOSLLIATO EKCMEePTU3A, 1 Y& CbLLATA € M3BBPLUEHA CbRECTHO ¥ HA HAM-A0OPOTO
HWBO HA APOCOECUOHAAHMTE HM 3HAHMS M ONUT.

¢ B pamMKMTE HA HALLIATA KOMMETEHTHOCT U AOKOAKOTO HU € BUAO M3BECTHO, MHADOPMALIMATA, MOA3BAHAO
B TO3U1 AOKAQA € UCTMHA W HE CME YKPUAM YMULLIAEHO BADKHU COAKTH M/MAK OBCTOSTEACTBA. AOKYMEHTUTE, CBe-
AGHUSTA, MHEHUATO, TPACOUNHUTE MATEPUAAU U UIMUCAEHMATA NPEAOCTABEHM HO OUESHUTEAS U HOMEPUAM
MACTO B TO3M AOKACA CO MPEAOCTABEHM OT M3TOYHMLM, 30 KOUTO CE CMSTO, Y€ 3ACAYXKOBAT Aosepue. ETo 3alo
OLLEHUTEAUTE HE MOEMAT OTTOBOPHOCT 30 TOYHOCTTA HA MPEAOCTABEHATA UHADOPMALIMS, AOKOAKOTO He Ca
BUAK NOABEASHU YMULLASHO.

V. NTOA3BAHA UHPOPMALLUSA

NPH U3roTBAAHE HA OLLeHKATA /M3XOAHA, HOPMATUBHA, METOAMYHA U Apyra/

¢ BepBAAHO MHTEPBIO HO OLEHUTEAS C Bb3AOXMTEAS U/MAM COBCTBEHNKA HQ MMOTA

e  NHTepBIoTA HO OUEHMTEAS C BOASLLIM ATEHLIMK - NOCPEAHULM NPY CASAKYK C HEABIKUMA CcOBCTBEHOCT
N CTOOUTEAHM COMPMM C YCTIELLIHG ABMHOCT MPE3 NOCASAHUTE TOM FOANHU. OLEHUTEAIT HE NPEAOCTABS AQHHY
30 TAX, 30LLOTO NOAY4EHATA OT HEro MHOOPMALMS B U3BECTEH CMUCHA MPEACTABARBQ TAXHA dvpmeHa TanHa,

O ChLLUO TAKA M MO PUCKOAHM CLOBPKEHS.
o VHbopMOLMS OT OUEHKW Ha O6eKTM, 30 KOUTO HA MECTHMS na3ap /ro. MepHomopetu/ rpes
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MOCACAHUTE ASCET-ABOHOAECET MeCeud YCMNeWwHO Ca PeOAMIMPAHM MPOACKHM LEeHM BOAMKM AQ
ONPEASASHUTE OT HALLIM €KCMEePTN - C OTKAOHEHME He rnoseye OT + 5 %, KOKTO 1 UHCDOPMALLIMS 30 YEAPEHMU 1
MOAPOGHK TEKYLLIM NA3APHN LIEHM HA TOTOBM 1 HE3ABLPLLIEHN CTPOUTEARM MPOAYKTH, MOYEPIIAHN OT OKTYOAHM
nsaaHms Ha "Crpoinekcnept CEK'.

o AeictBalumre "CraHAapT 3a BusHec oueHssaHe CBO-1 A6 CBO-7" /MPUAOXKEHM KbM YA.10, QA3 oT
"HapeabaTa 30 QHOAU3MTE HA MPABHOTO CLCTORHUE M MPMBATU3AUMOHHUTE OLLEHKU, M 3Q YCAOBUATA U PEAC 3Q
AVLLEH3MPAOHE HQ oleHuTeAl” , "Hapeaba 3a oueHKA HA 0BEKTH MOAAESXKALLIM HA MPHBATH3ALLMS"

® "30KOH 30 YCTPOMCTBO HA TeputopHata” /3YT/, "3akoH 3a cobcteeHoCTTa” /3C/, "3aKOH 3Q ABPXABHATA
coberseHocT" /3AC/, "TPABUAHMK 3Q MPHAQIAHE HA 30KOHA 3Q AbPXABHATA cobctserHocT' /MN3AC/, "3akoH 3a
obuimHckara coberseHoct' /30C/, "3GKOH 3 MECTHUTE AQHBLUM U Takck' /3MAT/ 1 Ap. HOPMATUBHU
AOKYMEHTH, HAKOU OT KOMTO CA YNOMEHATH B AOKAQAQ.

*  METOAMHECKM K MPAKTUNECKW YKA3QHMS OT CEeMMHAPM, OPraHUBMPaHK OT ACOUMAUMATA  HA
BbArapckuTe oueru/Tean JABO/ 1 OT MEXAYHAPOAHATA KOHCYATGHTCKA rpyna "KPMG" Co. - douAMaA 3a
BvAropus

V1. ONPEAEASIHE MA3APHATA CTOMHOCT HA UMOTA

/ METOAOAOTHS 1 KAAKYAQILIMK /

1. BA3UCHU NA3APHU UEHW HA HEABMXUMU UMOTU

OLEHKATA € UOTBEeHA Bb3 OCHOBO HA HapeaBa 30 YyCAOBUMSTA U PEAQ 30 YCTOHOBIBAHE HGO TEKYLUM
NQ30PHK LeHn HQ 3eMeAeACKu 3emm, npreta ¢ NMTMC Ne 118 o1 26.05.1998 .

CToMHOCTTA € ONPEeAEAEHa Bb3 OCHOBA HA OQ3UCHU CTOMHOCTM 30 AMHMUG MAOLL YCTAHOBERM B
HOpeABaTa KOPUIMPAHK C KOEOULIMEHTH, B 3ABUCUMOCT OT KATErOPUATA HA 3EMSATA, FOASMUHATA HA UMOTQ,
OTCTOSHUETO AO IP.A0BPUY, OTCTOAHUE AO HACEAEHO MACTO, M3AQ3 HA MbT C TPANHA HACTUAKA.

2. METOA HA CPABHUMMUTE HEKOHTPOAUPAHU LLIEHU
METOABT HO COUBHMMUTE HEKOHTROAMPOHM LLEHM CHINOCTABA LLEHATA HAO MMOTA MO KOHTROANMPTHG CASAKC
C LEeHATA 30 MMOTQ MO CBNOCTUBMMO HEKOHTDOAMPOHO CASAKG, OCHLLECTBEHA P ChNOCTABVIMI YCAOBMS.
METOABT HO CPUBHUMUTE HEKOHTPOAMPOHK LLEHM CE MPHAQIG, KOFaTo Ca HAAUUE:!
1. CbMNOCTABLALK CASAKM C UAMOTH, OCBLLIECTBIBAHI MEXAY CBBP3THOTO AVILLE M HE3ABHCUAMU AULLDL; MA
2. CBROCTABMMIK CaeAkM & UMOTU, OCHULECTBABAHM MEXAY HE3QBUCHMI AMLLA.

/////’7
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METOA HA CPABHUMMWUTE HEKOHTPOAUPAHU LLEHU

O6ekr: 3EMEAEACKM 3EMMU - 1

Aapec:

06p.

OBLwMHA Aom - rp.Aom, c.Opocs, OB6LLmHA bpycapum — C.CMUPHEHCKM, C.bykosel,

c.Kuceaeso, O6umHa Kosaoayw — c.faoxeHe, O6LLmHA KpUBOAOA - C.Aecypa

EcbeKTMBHO AQTA HO OLLEHKATA:

| OueHaBaH MMOT

11.11.2010r.

CpasHuteaeH Nol

CpaBHUTEAEH NO2

| CpasHureaeH No3

CpaBHABAHU
NoKAa3aTeAu

3EMEAEACKU
3EMU

3em.zemn B ¢.Opocs,
0o6A.MoHTaHa

3em.3ems B c.bykoseu,
o6A.MoHTaHa

3em.zems B
c.bpycapuuum,
o6A.MoHTaHa

M3TOYHMK HO

ATEHLMSA 30 HEABMKMMMU

ATEHLUMS 30 HEABUXKMMMU

ATeHLUMS 30 HEABVKMMMU

MHCAbOpMALLMA 1 UMOTH MMOTH UMOTH
| 6 500 AB 1 4200 A8 7 600 As
L (203 AB/AKQ) ‘L (255 AB/AKQ) (345 AB/AkQ)
OUCQH T QnmucaHye T QnycgaHue |
% % 7
HauuH Ha npo AOTOBapAHE AOrosapsHe 0 ogoepta -25 ocbepta -35
Acxba/naolaHe 0% -10%| -109
Maouw, 1 036,939 axa 32,000 aka 0 16,500 aAxka 0 22,000 axa 0
HQ UMOTUTE 0% 0% 0%
MecTonoAoxeHue MH.AO0BpPO PABHOCTOMHO 0 POBHOCTOMHO 0 POABHOCTOMHO 0
0%| 0% 0%
PeryAaumoneH IJeMeAeACKVI 3eMU| 3EMEABACKA 3eMsi 3EMEAEACKA 3EeMA IEMEAEACKA 3eMA
cTanyt 0% 0% 0%
MoTeHu,. CTpouT. 0 0 0
Bb3MOXHOCTU 0%| 0% 0%
AOKOAHQ ][ mbT MbT 0 nbT 0 nuT 0
MHAOPACTRYKTYPA 0%| 0% 0%
OBpemeHeHoCT HAMQ HAMG 0 HIMQ 0 HAMQ 0
0%| 0% 0%
Tvproscka HQ PA3AMYHK HQ PA3AMYHU 0 €AMH MACKHB -8 €AMH MACHB -10
NPUBAEKATEAHOCT mecra mecra 0%! CbCEAHM HUMBU -3%|  CbCEeAHU HUBU -3%
241,71 AB/AKC 203,13 AB/Aka 221,45 AB/AKa 300,55 AB/Aka
CTOMHOCT HO UMOTA NO CPABHUTEAHUSA METOA 250 637 as.
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VIl. AHAAU3 HA PE3YATATUTE

O6ekT: 3EMEAEACKU 3EMU - 106p.

Aapec:

OBwMHA Aom - rp.Aom, c.Opocs, OBLUMHA Bpycapum — ¢.CMUPHEHCKH,

c.bykoseu, c.Knceaeso, OBLLMHA KO3A0AY# — c.MAoxkeHe, OBLLMHA KDMBOAOA - c.Aecypa

EcbekTMBHO AQTQ Ha OUEHKaTQ:

Pe3yATatire OT OLLEHKATA CA CAEAHUTE:

11.11.2010r.

l MeToa

CroiiHocT TexecT I

02 MeToa Ha CPABHUMMTE HEKOHTR.LLEHM 250 637 AB 40%
03 Ba3anCHM NA3apHU LLEHU HA 3EMEA.3EMM 232 326 AB 60%
04 U3umcAeHa nazapHa CTOMHOCT 239 651 AB

-

-

3AKAIOYEHUE

AHOAM3BT HA PE3IYATATUTE MNOKA3BA, Y€ CTOMHOCTUTE, MOAYYEHU MO ABATA METOAQ Ce
PA3AMYCaBAT. B nocAeAHMTE MecCeum HIMA AQHHM 3Q CA PEAAMZMPAHU CAEAKM C AHOAOTHYHM
MMOTU U 3aTOBA MeToad HA CPOaBHUMUTE HEKOHTPOAMPAHM LeHU AQBa MHAOpMALMA 3
HArAQCaTa HA NA3ApPa 1 NPy POPMMPAHE HA KPAMHATA NA3APHA CTOMHOCT HA ABATA METOAQ
€ AGAEHA eAHOKBA TEXECT.
AHOAM3BT HO CTOMHOCTTG ce Basmpa Ha NpeoBAAACBALLLOTO €KCNEPTHO MHEHUE npu
OLLEHKQO HA NOAOBHU MMOTH /T.€. QAEKBATHO HO MOMEHTHOTO CbCTOSIHME HO MECTHMS NA3AP HA
HEABMXKMMOCTH/ KATO BbTPELLIHM KAYECTBA M BHLUHM /MKOHOMMYECKM/ XAPAKTEPUCTUKM.
NpeanoAara ce, 4e KbM AQTATA HA OUEHKATA, MPEAAOXEHATA KPpaMHA /npeteraeHa/
CTOMHOCT HQ MMOTQ B TOAIMA CTENEeH B OTFOBAPSIAQ HA OYAKBAHUATA M HOMEPEHUITA HO €AUH
6aaropasymeH 1 Ao6pe MHPOPMUPAH NOTEHLLMAAEH KyNnyBay.

\
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NasapHa CTOMHOCT /KPpbrao/

240 000 AB

3aBepKa HO AOKAQAQ OT EKCNEPT-OLLEHUTEAUTE:!

(D ZFTTTYTTTIRRTRY TP

AMapa Na HE3ABHCHMKTE OUE &;KGDOCT AHOBG/

Ouerwurencra ﬁb’éEb@Q'
HERBKAHIA 10T

PerucTp. Ne 100100986 o 14.
Marparmna HaHxosa Kapact




KPH ; KAMAPA HA HESABUCUMUTE OLIEHUTENU B BBbIIFTAPUA

8]77%%9%65@7%

HA OPYXECTBO HA HE3ABUCUM OLIEHUTEN
Per. Ne 900500064 ot 20 ronu 2010 roa.

»~KOHCYNTAHTCKA KbLLUA AMPUTA” O0O[

rp. Codus, yn."Crpauun”™ Ne 19, Ctonuuna obwmna

EUK 130565483

3A OLUEHKA

Ha HeABMXUMU UMOTHU, MALLMHU U CHOPBKEHUS,
npaBa Ha UHTeneKTyanHara M uHaycTpranHara
COBCTBEHOCT U APYru (paKTUYECKU OTHOLLUEHMS,
TLProBCKU NPeanpuUSTUS U B3eMaHus,
APYrn aKTUBMU

CnNUCHKLT Ha cneyuanmanupaHnus CbCTaB Ha APYKECTBOTO e NocoYeH Ha repba Ha
cepTuduKaTa U e HepasdenHa YacT OT Hero.
HacTtosmmnar Ceptudukar e u3gazieH BL3 OCHOBa Ha
MpoTtokonuo pewexue Ne 7 ot 20 1onu 2010 rog. Ha YnpaBuTenHus cuBeT Ha KHOB.

ﬂmnwﬁ;-éu MOB

-----------------

Mpencenaren Ha YC Ha KHOB



HE3ABUCUMIN OUEHUTENW, BMUCAHN B CEPTUDUKATA

AKUMOHEPW/CBHAPYXHULW, YITIPABUTENN, KOHTPOIILOPU, YNEHOBE HA CbBETA
HA OUPEKTOPUTE, HA YNIPABUTENHUA U HAQ3OPHUSI CbBET
1. BECEJIMHA TEOPITMEBA N'EHEBA - YNPABUTEN/CbAOPYXHUK
CepTndukaru 3a oueHUTENCKa NPaBOCNOCOGHOCT:
- Ne 100100980 ot 14.12.2009 roa. 3a oueHKa Ha HEABWKUMU UMOTH
- N2 300100354 ot 14.12.2009 roa. 33 oueHKa Ha MaLUHUA U CLOPbXKEHUS
- N2 400100059 o1 14.12.2009 roa. 3a oueHKa Ha NPaBa Ha MHTENeKTyanHaTa u
UHOYyCTpUanHara cobcTBEHOCT u APYru hakTUYECKU OTHOLLEHUS
- Ne 500100317 ot 14.12.2009 roa. 3a oueHkKa Ha TLProBCKMN NPeANPUATUA N B3eMaHUsA
- N2 700100012 o1 14.12.2009 roa. 3a oueHKa Ha APYT¥ aKTMBH, BKNIOYUTENHO
Npou3BefEeHUA Ha M3KYCTBOTO, KOUTO HE Ca ABWKUMM KyNTYPHM LLEHHOCTH
(HOBO M CbBpeMeHHO 6BLNrapcKo U306Pa3UTENHO U3KYCTBO U aHTUKBApPUaT)

HE3ABUCUMU OLLEHUTERNK HA TPYIOBU JOTOBOPU
1. HAQA AHOPEEBA MPMAHOBA-KPBLCTEBA
CepTuthuikaTti 3a oLieHUTENICKa NPaBOCNOCOBHOCT:
- Ne 100100981 ot 14.12.2009 rof. 3a oUEHKa Ha HEeABMKNMU MMOTU
- Ne 500100318 o7 14.12.2009 roa. 3a oueHka Ha TbProBCKM NPEANPUSITUR 1 B3E@MaHUS
2. BAONETA UCTUNTUAHOBA AHOPEEBA
Ceptudukar 3a oueHuTerncka npasocnocobHocT Ne 100100989 or 14.12.2009 roa. 3a
OLEHKa Ha HeABMXUMMN UMOTH -
3. BEHLIMCITAB ACEHOB nonos
CepTudmkaTty 3a oleHUTENCKa NpPaBocnocobHOCT:
- Ne 100100988 ot 14.12.2009 roA. 3a OUEHKa Ha HEOABMXMMHU NMOTH
- Ne 300100357 ot 14.12.2009 roZ. 3a OUEHKa Ha MALINHU N CHOPBKEHUS
4. CTAHUCIIABA XPUCTOBA HYOJIAKOBA
Ceptucbuxar 3a oyeHurtericka npasocnoco6xoct Ne 100100983 ot 14.12.2009 roa. 3a
OUEHKa Ha HeABWMXUMWU UMOTU
5. PUKA XAPANTAMBOC NANAZONYNY
CepTudukar 3a oueHuTencka npasocnocobroct Ne 100100990 ot 14.12.2009 roa. 3a
OLIEHKa Ha HeABWXUMU UMOTH
6. HEQUHA XPUCTOBA ©OUNEBA
CepTudpmkar 3a oueHurerncka npasocnocobrnocT Ne 100100982 o1 14.12.2009 rog. 3a
OLeHKa Ha HeQBUXUMMU UMOTH
7. MATANTUHA HAHKOBA KAPACTOAHOBA
CepTudukar 3a ouenntencka npasocnocobHocT Ne 100100986 ot 14.12.2009 roa. 2a
OLIEHKa Ha HeABWXMMN UMOTH
8. NIOOMUINA AHTENOBA OABUOKOBA-IKAIKEBA
CepTtudpukartin 3a oueHnTENCKa NPaBoCcNoOCoBHOCT:
- Ne 100100987 ot 14.12.2009 roa. 3a oueHKa Ha HeABWKUMU UMOTHU
- Ne 300100355 o1 14.12.2009 rof. 3a oLeHKa Ha MALWMHN U CbOPLXKEHUR

NMPOOBIKABA HA CIIEABALATA CTPAHULIA

1ot2




NPOLABINDKEHNE OT NPEOHATA CTPAHULA

9. AHTENUHA TOOOPOBA MBAHOBA
CepTudpukar 3a ouenntencka npasocnocobHocT Ne 300100356 ot 14.12.2009 roa. 3a
OULEHKa Ha MAaWMHU N CLOPBLXEHUS
10. UNNAHA TOOOPOBA KPBCTEBA
CepTudunkar 3a oueHntencka npasocnocobHoct Ne 100100984 ot 14.12.2009 roa. 2a
OUEHKA HA HEeABMXUMNU UMOTH
11. COOKA XXEKOBA CAMOHOBA
CeprtuchrkaT 3a OL@HUTENCKA NPaBOCNOCOBHOCT:
- Ne 100101375 ot 14.12.2009 rop. 3a OUEHKA Ha HeABWMKUMU HMOTH
- N2 500100452 ot 14.12.2009 rop. 3a oyeHKa Ha TLProBCKM NPEANPUATUR ¥ BIEMAHWA
12. ENEHA EBFEHUEBA BACWIIEBA
Ceptudimkar 2a oyeruTencka npasocrnocobdoct Ne 100101376 ot 14.12.2009 roa. 3a
OUEHKA Ha HeABMXUMU UMOTH
13. CNACUMMUP LIEHOB NEWEB
Ceprudukar 3a ouenurencka npasocnocobrocT Ne 100101247 ot 14.12.2009 ron. 3a
OUEHKA Ha HEeABWXUMW UMOTH
14. MAPUAHA UBAHOBA UAMAPOBA
Ceprudunkar 3a ouyeHuUTENCcKa npasocnocotroct Ne 100101152 ot 14.12.2009 rog. 3a
OUEHKA Ha HEABMKNMK UMOTH
15. BOQAHKA JAMAHOBA ACEHOBA
Ceprudinkar 3a cuyeHuTerncka nparocnocobrocT Ne 100101672 o1 30.07.2010 roa. 3a
OUEHKA Ha HeABVKUMU UMOTH

HacrosiwmaT Ceptudukar e HeBanuieH nNpw NpekparasaHe Ha:

-NPABHUTE OTHOWEHWS Ha [APYKECTBOTO Ha HE3aBUCKUM OLEHUTEN C  aKuMoHepnie/CbapyXHuunTe,
yNpaBuTenNnTE, KOHTPONbOPWUTE, uneHoBeTe ha CbBETa Ha OWPEKTOpUTE, Ha YNPaBuTentus u
HansopHusi cbeeT, snucany B CepTuduxara.

~-TPYAOBO 1P@BHUTE  OTHOWEHWS Ha APYKECTBOTO HA HEe3aBUCUM OUBHWTEN C HEe3aBUCUMUTE
oUeHUTeNY Ha TPYLoBK A0TOBOPY, Bnivcaxu 8 CepTudukara.

{ipepcenaren Ha YC na KHOB

2072




;ﬁﬁ};&; KAMAPA HA HE3ABUCUMMTE OUEHWUTENN B BbLIIFrAPUSA

epmugfufam

Per. N2 100100980 or 14 nexemapu 2009 roa.

BECEINMUHA I'EOPIrMEBA NEHEBA

poasns na 12 peapyspu 1857 roa. » rp. Kepganrann, ofusene Kupowasnu

3A OLIEHKA
Ha HeABMXUMN MMOTH

HacTORUMAT CepTHimkaYT ¢ HIL4ALeH B3 OCHOBE Ha
Nvaseses Ne 217 or 08.02.1983 rog. o7 ANSHUMATE 13 NPMBATHIAUMA

BAXU 3A OLLEHKA
HA
+EHEMOHA*® AA
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@§ KAMAPA HA HE3ABUCUMMWTE OLEHUTENW B BBATAPUA

3A OUEHWTENCKA NPABOCNOCOBHOCT

Per. Ne 100100986 or 14 pnexemapu 2009 roa.

MATOQAJIMHA YAHKOBA KAPACTOAHOBA

pogss ua 17 oxromupw 1967 ron. 8 rp. Codus, ofuens Cromess

3A OLIEHKA

Ha HeABWHMMHK MMOTH

Hacroaupnr CopTudmkaT ¢ MaRAneH Bhi 0CHOuS HE
Tens Ne 3422 or 18,12.1994 roa. o7 AreHiMeTa 1a npRRaTHISUMA

BAXU 3A OLLEHKA HA

10 6p. 3EMAEACKHU 3EMU B
obwmHu Aom, bpycapum,
Ko3aoay#, KpuBoAOA

fipencenaren Ha YT wa KHOB
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AEKAAPAUUSA

Noarmcarara BeceanHa Neopruesa Fenesa, EMH 5702132377, B KQ4ECTBOTO HA
ynpasurea Ha  ,KOHCyATaHTCKa Kblid ,AmMpUTa”-O0A, BAMCAHO B THProBCKWA
PermcTep NP AreHumaTa no snmcearmata ¢ EMK 130565483, che ceaaanie U aapec
Ha ynpasaeHie: Codouma 1407, paiioH ,Ao3eHel”, yA. ,Ctpaumn” 19, naptep, odouc 1,

Aexkrapmpam, ye:

wKoHcyaTantcka kbua ,,AMputa”-O0A e He3aBUCUMO Aamue OT “EHEMOHA" AA,
BNMCAHO B ThPrOBCKMS PErcTup NPy AreHumsTa no BNMcBanmaTa ¢ EMK 020955078 cwe
CEAOAMLLIE U OAPEeC Ha ynpasaeHume: rp. Kosaoayr, oBAaCT Bpaua, yA. «llananor
Xutosn Nel A, o1 CbBeTQ HO AUPEKTOPUTE HA CbLLIOTO KOTO OPIOH, KOKTO M OT YAEHOBETe
Ha CbBETA HO AMPEKTOPUTE HA CbLLOTO, KATO ,,KOHCYATOHTCKA Kbilia ,, AMpuTa"-OOA;

1. He nputexkasa NpsKo UAKM HENPIKO OKLMM B KOMMTOAQ Ha "EHEMOHA" AA

2. He e yaeH Ha CoeeTta Ha ampekTopute Ha “EHEMOHA" AA.

2. He e cBbp3aHO AMUE C YAeH HO CbeeTa HA AUMPEKTOPUTE UAUM C AULIE, KOETO
MPUTEXCBA MPAKO UAM HEMPAKO NMoBeYe OT 5 HA CTo oT akuuute Ha “EHEMOHA" AA.

3. He e CtpaHQ Mo CAeAKA C HEABWXUMM MMOTM ¢ “EHEMOHA” AA uYaeH Ha
YOPQABUTEAEH MAM KOHTPOAEH OPIraH, CbARYXHMK MAU QKLMOHEP B CTPAHA MO CAEAKA C
HEABKMMU MMOTU C "EHEMOHA" AA, KQKTO U CBBbP3AHO AMLE CbC CTPAHA MO CASAKQ
C HeABWKMMU UMOTH C “EHEMOHA" AA, C YAEH HQ YNPABUTEAHUA MAU KOHTPOAHMS
OPraH, C HeMH CbAPYXKHMK MAM AKLIMOHEP.

4, He moxe A Bbae MOBAMIHO OT APYra doopmMa HQA 3ABUCUMMOCT MAU KOHADAMKT
HQ MHTEpEeCM.

M3BECTHO MM €, Y& 30 HEBEePHM AQHHMU, NMOCOYEHM B HACTOALLIQTA AEKACPAUMS, HOCS
HAKQ3AaTeAHQ OTTOBOPHOCT criopea HK Ha Penybaunka Evarapusi.

Aekaapartop:

Aara: 11.11.2010 r.



AEKAAPALUSA

Aoaynoanucaxure, »

1. BeceAuHa [eHeBa, rPAXAQHWH Ha PenybAvKa BbArapMs, MPUTEXABALL, AK.
Ne 159393835, msaaaeHa Ha 09.05.2008r. ot MBP-Codpus, EMH 5702132377, B KQYECTBOTO
CU HA OLLEHUTEA HQ HEABIDKMMU MMOTH,

2. MaraaamHa YaxnkoBa KapacTosHoBa, TrpPaXAQHMH Ha PenyBanka Bbarapwms,
nputexxasalla Ak, Ne 640923892, wusacaeHa Ha 07.09.2010r. or MBP-Codous,
EMH 6710176879, B KOYECTBOTO CH HO OLLEHUTEA HO HEABIXKUMM MMOTH,

Aekaapupame, ve:

“EHEMOHA" AA, BNCAHO B TbProBCKMs PEMMCTBP NPUH AreHUMATa no
BrmcBaHmaTa ¢ EMK 020955078 cbC ceaqaMLLie 1 QAPEC HA yrpaBAeHue: rp. Ko3aoayi,
obaacT Bpaua, yA. «llaHarnot Xutosn Nel A, oT CbBETA HO AMPEKTOPUTE HA ChLLIOTO KATO
OpPraH, KaKTo 1 OT YAeHOBETE HO CbBETA HAO AMPEKTOPUTE HA ChLLIOTO, BKAIOYUTEAHO!

1. He nputexxasame rnpsko UAM HEMPAKO OKUMM B KAMMUTAAQ Ha “EHEMOHA"
AA. He cme yaeHoBe Ha CbBeTa HA ampekTopute "EHEMOHA™ AA.

2. He cme CBBP3AHU AMLA C YAEH HA CbBETA HA AMPEKTOPUTE MAM C AMLLE,
KOETO MNPUTEXKABA MPAKO UAM HEMPAKO MOBEYE OT S HQ CTO OT akummte Ha “EHEMOHA™
AA.

3. He cme CTpaHO MO CAEAKQ C HeABMKMMM umoTh C “EHEMOHA" AA,
YAEHOBE HQO YMPABUTEAEH MAM KOHTPOAEH OPraH, CbAPYXHUL MAM QKUMOHEPU B
CTPOHQO MO CAEAKQ C HEABMXKUMM MMOTK C “EHEMOHA" AA, KQKTO 1 CBBP3AHW AMLLA
CbC CTPAHA NO CAEAKA C HEABMKMMU umot C “EHEMOHA" AA., C yYA€H HQ
YRPQABUTEAHMSA MAM KOHTPOAHUSA M OPIaH, C HEMH CbARYXKHUK MAM OKUMOHEP.

4, He moxe Aa ObAEM MOBAMSHU OT APYra doopma HA 3ABUCUMOCT MAM
KOHOOAMKT HQ MHTEPECH.

MN3BECTHO HM €, Yye 3a HEeBEePHM AQHHMU, MOCOYEHM B HACTOALLIATA AEKAQPQUMS HOCUM
HQKQ3aTeAHQ OTrOBOPHOCT criopea HK Ha Penybanka bearapus.

Aekaaparop: 1.

Aata: 11.11.2010 r.



Uenrpanen s Cbre 35 crparara
Togus 1164

ampuma

KOHCUAMaHMCKa Kbvia

BUREA VERITAS
338 Caditirshios

=l AOKAAA

30 ONpeAeAsHe NAa3apHA CTOMHOCT

OBEKT
OPUC 3N = 108,00 m2

AAPEC

ro.AOM, YA.Bapowu Nel, erT.1

COBCTBEHUK
"ATPO MHBECT MHXEHEPMH™ AA

Bb3AOXUTEA

“EHEMOHA” AA

OUEHKA HA HEABMXNM MMOT - OPUC -
edOEKTUBHA AQTA HA OLLEHKATA - Cocoua, 11 Hoemspm 2010 .
M3MbAHUTEA - KOAEKTMB C PBKOBOAUTEA MHXK.BeceAnHa FeHesa
danA - of _Lom_ul.Varosh-1_CHASTNA.doc

BHumaHHe! TO3M AOKAQA € MBKAIMMTEAHO COOBCTBEHOCT HO BB3AOXKMTEAR MY. [IDEAHO3HAYEH € CAMO 3G CAYKEDOHO NOA3YBAHE.
ChlUMAT MPEACTABASBA MHTEAEKTYOAHQ COBCTBEHOCT NO CMMCBAC HA 3AKOHO 30 GBTOCKOTO NPAOBO M CPROAHUTE MY MPOBC.
AOKATGABT AU YOCTH OT HHETO HE MOXE AQ BbAQT KOMUPAHU 11 FIOA3YBOHM 30 KOKBMTO 1 AQ € LEAU, 1 NOA KOKBATO M AQ € chopma
OT TPeT AMLQA Be3 MMCMEHO PA3PELLEHNE AQAEHO EAHOBPEMEHHO OT CTPAHA HA COBCTBEHMKA /Bb3AOXKUTEA/ 11 OT CTRAHA HA
Cuerasmteas 1 /"KOHCYATArcka kbiua Amputa” OOA - ByacTar 130565483 /
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ROHCYUAMaHmMcKa Kbwa

I. PESIOME HA AOKAAAA

/—— OBLLK AAHHU
Br3noxutea
M3MbAHUTEA
EdoekTBHO AQTA HA oLLEeHKATA

AOKYMEHT 30 COBCTBEHOCT

- “EHEMOHA” AA

CobcTtBeHmuM -

~

"KOHCYATAHTCKA Kbl AMpuTta” OOA
11.11.2010r.
“ATPO UHBECT MHXEHEPUHI" AA

HOT.GKT 30 CODCTBEHOCT BbPXY HEAB.MMOT
Neé8, Tom IlIA, per.Ne2114, aoeno
Ne241/2008r.Ha AeTEAMHO MAGAEHOBQ,
HoTapuyc npu APC, per.Ne393

ObekT - o®*uc
Aapec - p.AoOM, YA.BapoLu Nel, erT.1
Aata Ha n3rpaxaaHe - 1980 roa.
BMA HO KOHCTRYKUMATA - MOHOAUTHA
\_ 3actoeHa naoLL, umota - 108,00 kB.Mm J
Pe3yATatu oT oueHKaTa
MeToa Ha CpaBHMMUTE HEKOHTROAMPAHK LeHn - 31 100 € \
Metoa Ha lMNasapHute ueHn - 23711 €
MeToA Ha YBEAMYEeHATA CTOMHOCT - 22 856 €
N3umcaeHa MNMasapHa CtomHocT - 23 283 €
TexxeCT HQ CPABHUMMUTE HEKOHTP.LEHN - 0%
TexxecT Ha nasapHuTe ueHn - 50%
NG TEXECT HO YBEAMYEHATA CTOMHOCT - 50% /
3AKAIOYEHUE 3A CTOMHOCTTA
NasapHa ctoiHocT (EUR)* - 23 000 € ?
NasapHa cTorHOCT (AB.)* - 45 000 As.
CromHocT Ha UMoTa €/M2 - 213 €/M2 )
*CTOMHOCTUTE CQ 3aKPBIAEHM
Aekaapauus | SR
OueHUTeAUTE TAPAHTUPAT C NOAMMCUTE Cit KOPEKTHOCTTA, OBek- /VIH)K B
TUBHOCTTA WM HE3ABUCMMOCTTIA NPK M3rOTBAHETO HA OueHKatra “
AEKAQPMPAT, Y€ HAMAT TbPrOBCKM KAM  APYP MHTEPEC KbM
PE3YATATHUTE OT CBHLUATA 1 HIMO AQ pPa3r-Aqcasar MHd)OpMOU.I/!ﬂ 3a
OLLEHABAHMS/UTE/ 0BEeKT/1/ 1 APYrn OBCTOATEACTBA CTAHOAM UM
M3BECTHH NPU U3IOTBIHETO HQ TA3M EKCREePTHIA. ' Y PORUPUUPN Y SUUOTPPPT Lo
KaMapa uag:;a;:ﬂi u: 2 N ﬂlHOBO/

of_Lom_ul.Varosh-1_CHASTNA xls

HEABWKKMU MMOTH
Perucrp. N2 100100986 or 14.12.2008 roa.
Margankua Yankosa Kapacrosasosa




Il. BbBEAEHME

1. TNPEAMET HA 3AAAHUETO
M3BBPLLBAHE MA3APHA OUEHKA HA HEABMXMM MMOT, MPEACTaBASBALL OPUC - BLTPELLHO
000COBEHA YUCT OT MOHOAMUTHA CIPOAQ, MOCTPOEHA B FP.AOM, HA YA.BapoLu. Mo AOKYMEHT 30
COBCTBEHOCTCT MMOTBT € CbC 3ACTPOEHA NAOLL, OT 108,00 M2.

2. BB3AOXMUTEA
“EHEMOHA"” AA, CbrAQCHO MCKAHE 30 OLeHKA Kbm “KK AMputa”™ OOA.

3. U3NBAHUTEA

Koaekiie o1 “KoHncyatanTcka kbwia AMPUTA” OOA, Byactar 130565483, AQHBYEH QAPEC M QAPEC HA
yrpasaeHie - Codous, 1407, yA."Ctpaumn” Ne 19.

B 13BBbOLLIBAHETO HA OLLEHKATA YHACTBAXA CAEAHUTE CMELMAAMUCTU:

1. urx. Beceanna lenera - ceptucomkar Ne 100100980 30 OLIEHKA HO HEABMXKMAAM MAAOTH

2. unx. M.KapacTosHoea - ceptucbukar Ne 100100986 30 OLEHKA HO HEABUKUMM MAOTH

4. LLEA HA OLEHKATA
OnpeaeAsHe HA NA3QPHATA CTOMHOCT HQ HEABMXMMMSA MMOT C LIEA OCLLLECTBABAHE HA
CAEAKO MEXAY CBbP3AHU AULIA, CBIAQCHO M3UCKBAHMATA HapeBa Ne9/14.08.2006r.aH M.

5. CTAHAAPTU HA CTOMHOCTTA

B OLLEHUTEACKIS AOKAQA CE CHOAIOAQBAT MU3MCKBAHMUATA HA Bb3MPUETUTE CTAHAAPTH 3a GU3H-
ecoueHsBaHe, CbrACHO “Hapeaba 30 aHAAUIUTE HO NPABHOTO CbCTOSHUE U MPUBATU3ALMOHHN-
T€ OLEHKM 1 3Q YCAOBMATA M PEAQ 3A AULLEHIUPAHE HA oueHuTean”, CBO - 1/2002 r. oo CBO -
7/2002r.

BCUUKM QHOAM3M, XMMOTE3N, NOAXOAU U METOAU, KOUTO CE M3MOA3BAT MPU U3IBLPLLBAHE HA
OLLEHKATO CA MOAYUMHEHM HA M3UMCKBAHETO T AQ OTTOBAPS HA CTAHAOPTA 3C NA3QPHA CTOMHOCT
(NC ) B cvotBeTCTBME CnomeHatTe CTAHAQPTM 3Q Bu3HecoueHssaHe. TazapHa € CTOMHOCTTA,
M3PA3EHA B MNAPUMYEH EKBUBOAEHT, CpPELLly KOSTO €AHO UMYLLLECTBO/AKTMB/ ©OK CMEHUAO
COBCTBEHMKA CU B PAMKUTE HA TPU AO LLECT MECELA YPE3 MPIKA CAEAKA MEXAY XEAQELLM U
AODPE MHADOPMUPAHM NMPOACBAY M KYNYBAY, AEMCTBALLM B YCAOBMATA HA KOHKYPEHTEH /OTKPUT
CBOBOAEH/ NA3AP, KATO HMKOS OT CTPAHUTE HE AEMCTBA MOA HATUCK MAM KOKBATO M AQ € ADOPMA
HO NPHHYAQ, 1 AOCTATBYHO AODPE MO3HABA BCUYKM CPAKTM MMALLIM OTHOLLIEHME KbAA CAEAKATA.

6. CPOKHA BAAMAHOCT HA OLLEHKATA

BOAMAHOCTTIO HO AQTATA HA OLEHKATA € C OrPOHMYEH CPOK - LIeCT MeceLa, CYATAHO OT
AQTATA HA TO3M AOKAGA, MNP HEU3ZMEHAEMU B LLUMPOK AMAMA30H MKOHOMMUHECKU YCAOBMA. CAEA
TO3U CPOK, MAM TPK MEXAYBPEMEHHO HACTLIUMAM CBULECTBEHU UIMEHEHMSA B LIKOHOMUYECKUTE
YCAOBMS /AN BbB COM3UHECKUTE U KQYECTBEHU NAPAMETPU HA OLIEHABAHMA OBEKT B COABHEHME
C AQTATA HA TA3M EKCNept3q, MOAYHEHUTE PE3YATATM TPIOBA AQ ObAAT MPEPA3IrAEAQHM M
OKTYQAK3MPAHK MAM MPENOTBBPAEHU -~ AKO CE€ OKKAT ChLLUMTE, O CA€A 12 meceua ce M3roTes
HOBU OLLeHKQ.

7. U3NOA3BAHU NOAXOAU U METOAU 3A OLLEHKA
o  MeToA Ha Ma3apHUTE LEeHU
e METOA HO YBEAMHEHATA CTOMHOCT
¢  MeToA Ha CPABHUMUTE HEKOHTPOAUPAHM LIEHM

8. AATA HA OLLEHKATA ~ 11 HoemspH 2010r.

lil. K(HPOPMALIMOHHA KAPTA

9. NPABHO CBHCTOAHUE HA OBEKTA HA OLLEHKATA
OUEHIBAHMAT OBEKT MPEACTABASBA BbTPELHO 060CO6eH HEeXUAMLLEH MMOT — OdOuC B
MOHOAUTHO  CTPAAQ, M3MPOAEHA B P.AOM. 10 AOKYMEHT 30 COOCTBEHOCT — HOT.GKT 30
CODCTBEHOCT BbPXY HEAB.MMOT Neb8, Tom A, perNe2114, aeao Ne241/2008r.Ha AeTeAmMHA
MacaeroBa, Hotapuyc rpu APC, per.Ne393, UMOTBT Ce MAEHTUULUPA KATO:
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OPUC HO NBPBU ETAK HA XXMAULLLEH BAOK, CbC 3ACTPOEHA NMAoLLL OT 108,00 M2, CbCTOSLLL CE OT
BETPOOPAH, NpeABEepHE, 30CEAATEAHA 30AQ, KABUHET, OCOUC M CEPBU3HM MOMELLEHUS, 3AEAHO

CbC COBTBETHUTE MAMACTM OT OBLLMTE YACTU HA CrpaAdTa M OT MPABOTO HA CTPOEX BbLPXY
MACTOTO.

UMoTBT € ¢ aapec: rp.Aom, yA.Bapolu Nel, er.]

3AKAIOYEHUE

NmoTeT, NpeacTtasassaLl, OPUC, MASHTUAMUMPALL, CE KAKTO € OFMCAH Mo-rope, &€ coBCTBEeH-
ocT Ha “AlFPO UHBECT UHXXEHEPUHT" AA.

3abeAexka: BeLLHO-MPABHUAT PEXUM, B TOBA YUCAO MPABOTO HA COBCTBEHOCT, OrPAHMNEHM BELLIHM
MPCBA, CKAIOHEHM APEHAHM 11 HOEMHM AOTOBOPM, AOFOBOPUW 3A M3MOA3BAHE HG MAOTA OT TPETM AMLQ,
NMYLLIECTBEHM KCKOBE M MNPEeTeHWt OT W1 MPOTHMB COOCTBEHVMKA HEe BAMSIAT BBPXY CTOMHOCTTA HAO
MMOTAMBAOKEHMTE MO-TOPE ACGHHW CA MPEAOCTABEHWM OT Bb3AOXKMTEAS HA OUEHKATA U Ca Mnpuetn 3a
AOCTATBYHO AOCTOBEPRHM. HACTOILLIETO TbAKYBAHME HA MPOBHOTO CbCTOSHUE HE € MPEA-MET HG TO3M AOKAQA

1 He NPeACTABAABQA M34epnaTeAeH AHAAU3 HA MPABHOTO CbCTOSHME HO OBEKTA - BOAMAHO € €AMHCTBEHO 3Q
HY>XAMTE HA TA3M OLLeHKQ.

10. BbHILUHU $AKTOPU OMPEAEASLLU 3A CTOUTHOCTTA

--MecTonoAoXeHue
_ OueHIBaHMAT MMOT & 0BocobeHa 4acT oOT
5 KUAULLIHO CTPAAQ, M3MNPAAEHA B LEHTPAAHGTA YACT
“ Ha rp.Aom, Ha yA.Bapoll. PaioHbT e 4acT mae-
k\,‘OAHMﬂ LEeHTBD HA [POAQ, 4 Crpoaata e
~PA3NOAOXKEHA 30NaAHO OT ByA.AyHaBCKA. Aom €
jrpaa ot CeBepos3anaaHa  bvArapus  m e
* OAMUMHUCTPOATMBEH UEHTbP Ha OBLMHA Ao,
Pa3snoAoxeH e Ha Bpera Ha peka AyHOB M OTCTOM
.ceBepHO Ha OKOAO 162,00 km oT Codoms.
% ExoAorus
3 § B pafoHa HO MMOTA HAMA HENOCPECTBEHU M
{,%,TpoMHM M3TOYHMLM HO BPEAHM EMUCUM BbB Bb3AYXQ,
" BOAQTA M MOYBATA. 3HOYUTEAECH M3TOYHMK HA LLIYM U
BLUOPALMM Ce SBABA MHTEH3MBHMS MOTOK OT MIC No OyA.AyHOBCKA.

UndbpacTpykTypa

POMOHBT HO OLLEHSBAHMS MMOT € C HAMbAHO M3MPAAEHM OCHOBHM EAEMEHTH HO AOKAAHATA
UMHXEHepPHA UHMPPACTPYKTYPA /eA.3axpaHBaHe, BuK, Teaedpoonmsaums, KIB, yarum/. Yamunara
MPEXQA U NPUAEXALLATA BEPTMKAAHA MAQHMPOBKA OKOAO CIPAAMTE CA B 3UAOBOAUTEAHO
CbCTOSHME. BBIMOXHOCTUTE 30 OTKPUTO MNAPKUMPOHE HA AEKM ABTOMOOMAM B OAM3OCT AO
CrpPaAMTE BCE OLLLE HE CA M34EPNAHN.

BCUYKM EAEMEHTU HO KOMMAEKCHOTO OBLLEeCTBEHO 0B6CAYXBAHE /y4ebHM, AETCKM, 1 3APCBHM
30BEAEHMS, 3ABEAEHMS 30 XPAHEHE, ThPTOBCKM ODEKTH — BCAKAKDBB BMA, ATEAMETA 3Q YCAYTM 1 Mp./
ca A0DpeE 3aCTbNEHM B PANOHA HA MMOTA.

TpancnopT

TOAHCMOPTHATA AOCTBIOCT AO MMOTA € MH.A06pa 3a MIC 1 30 NELLIEXOALIM. KOMYHNKAUMATA
C LLEHTPOAHATA FTPAACKA HOCT U CbCEAHMTE PAMOHM CE OCBLLIECTBABA OCHOBHO MO OYA.AYHOBCKM
1 ByA.AaekcaHabp CTAOMBOAMMCKN.

2
&

'

11. ONMPEAEASALLLK XAPAKTEPUCTUKU U KAYECTBA HA UMOTA

CTpOUTEAHA KOHCTPYKLUSA HA CrpaAaTa

CrpaAQTa € BMCOKOETCKHA M € CbC CTeneH HA 3AaBbPLLIEHOCT OT 1980r. OCHOBHQTA HOCELLA
KOHCTOYKLMS € U3MbAHEHO OT CTOMOHODETOHOBM HOCELLM EAEMEHTW, M3MbAHEHK Mo  cucTemara
EAPONAOLLEH KOGOPAXK. BbHLLIHMTE NMAHEAM MMQAT BIPOAEHA TOMAOM3OAGLIMA. XOPM3OHTAAHATA YyCTOMYMBOCT
e OCUIypeHa MOCPEACTBOM CTOMOHODETOHOBM LUAKOW, PA3BUT B ABE B3OGMMHO NEPNEHAVKYAADHM
PABHUHM, KOHCTPYKLMATA € OCUMIYPEeHa 3a IX-Ta CTeneH HO Cen3MMYHO HATOBAPBAHE. HYAEBUAT LWKBA U
OCHOBUTE CQA U3MbAHEHN OT MOHOAUTEH CTOMAHOBETOH. PYHAMPOHO € BbPXY OBLLA PYHACMEHTHA NMAOHA.

KOHCTRYKUMSTA C& HOMUPA B HOPMGOAHO CbCTOSHWE 3A EKCMAOQTAUMOHHMS Cli MEePHOA. He ce
HOBAIOACBAT HEAOMYCTUMU MYKHATVHM W NPOBMCBAHMS MO OCHOBHUTE HOCELLM EAeMEHTU. KOHCTPYKUMATA
ce HaOMMPA B OTAMYHO CbCTOAHME,
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ApPXMTEKTYPHQ XAPAKTEPUCTUKA

CTPOEXbT NPEACTABAIBA XUAULLIHG CTPAAC C OCOUCHU MOMELLIEHMS HA MbPBU /MPU3EMEH/
etaX. CrpaAdta MMa TWMMNOBA BBHLLHA QPXUTEKTYPA. PACOAHMTE CTEHM CA OCPOPMEHU C
MPbCKAHA MA3MAKA C OCPOPMEHA MO3MAKA THMN BOHAPAC MO LOKbAQ. [pMAEXALLATA
BEPTMKAAHA MAQHUPOBKA - TOOTOAPM, OAEN M O3EAEHSBAHE OKOAO CMPAAQTA CA M3FPOAEHU M Ce
HOMMPAT B 3AAOBOAUTEAHO CbCTOsIHWE. OT APXUTEKTYPHQA FAEAHA TOYKA CTPAACTA KATO LSAO HS-
MQ BUAMMU AEXDEKTU U CHLLLECTBEHM M HEAOCTATHLIM.

OUEHABAHMAT MMOT € PA3MNOAOXEH HQA MbPBU MPU3EMEH eTaX. [TOMELLEHUITA B MAOTA
OTrOBAPSAT HA MPOEKTHOTO CU MPEAHO3HAYEHUE M CA UM3MbAHEHM KOKTO CAEABA — MOAOBE C
€APOPA3ZMEPEH MOAMPAH TPAHUTOIPEC, CTEHU — AQTEKCOBO MOKPUTME, TOBOHW — OKQYEHWU C
BIDOAEHO OCBETEAEHME, CAHMTAPHM MOMELLIEHUS - TePAKOT, YACTMYHO COAFHC, CAHUTAPEH
PasHC. MMOTBT € C OAYMUHMEBQA BUTPODKHO M MPO30PYEHA AOTPAMA. B momeLueHusTa ca
MOHTMPAHM KAMMOTHLK. BCUYKM NOMELLLEHMS OTTOBAPAT HO OCHOBHOTO CU MPEAHA3HAYEHWE KATO

nponopumm, OYHKLUMOHAAHOCT U CTEMEH HA 3QBbPLUEHOCT. MMOTBT € CK 3MbAHEHA BBHLLHA
TOMAOM3OAGLUMA.

UHcTaraumumu

BCHYKM BBHLLHM MpPEXMU W MPOBOAM KbM CIPOAQTA CA M3MbAHEHU M OYHKUMOHMPQAT
HOPMAAHO. CbLLIOTO BAXM U 30 BCMHYKM BLTPELLIHM MHCTAAQLIMM U CTPAAHO OBOPYABAHE.

12. OBLLO 3AKAIOYEHUE
OUEHIBAHUAT UMOT € 0B60COBEHA YACT OT XXMAMLLIHA CTPOAQ, M3NPAAEHA B LLEHTPTAHATA YOCT
Ha rp.AoOM. UMOTBT MMG NPOMOPLMU, COYHKLIMOHQAHOCT U CTEMEH HA 3ABbPLUEHOCT, ACBALLIM

Bb3IMOXXHOCT AQ C€ TMOA3BA AbAbLI NMEPHOA OT BPEME MO OCHOBHOTO MY MNMpeAHA3HAYeHune MAM 3a
OTAQBOHE MOA HAEM.

IV.OTPAHUHABALLU U AONYCKALLU YCAOBUSA

e  AOKOAKOTO HOCTOSLLIATA OUEHKO € BAAMAHQ KbM AQTATA HA CbCTaBAHETO M — 11.11.2010r. v Kbm
30KOHOBATA CTPYKTYPA KbM CbLLLATA AQTA, MO-KbCHOTO MOA3YBAHE HQ TO3M AOKAGA MOXE AQ
M3MCKBA QKTYQAMBUPOHE. 3a TOBA CE& MPEnopbyBa BAAMAHOCTTA /MNA3QPHATA AAEKBATHOCT/ HA
CEerawHoTO OUeHsBaHe AQ ce cyuta Ao 11.05.2011r., cAeA KOSTO AQTA CEra yCraHOBEHWUTE
CTOMHOCTU CAEABO AC BBbAAT AKTYQAUZMPOHU MAK MPEMNOTBbPAEHM, AKO CE€ OKOKAT ChLLMTE.

e V3yMcAeHuTE NO-rope CTOMHOCTM HE MOCTABST OFPAHUMYEHME B MOA3YBAHETO HA APYMU TEX-HMKU HA
OLEHKQA, PA3AUYHM OT NPUAOXKEHUTE TYK. AKO CE€ NPUAQrQT CBETOBHUTE OLLEHBYHM CTAHACPTU U Ce
MOA3YBAT CbLLIMTE KOMMNAEKTU OT U3XOBHU AQHHWM U MOTUMBUPAHM MPUEMA-HUS, HE CAEABG AC YMA
CbMHEHME B MOAYYABAHETO HA ChLUMTE OLLEHBYHMN PEIYATATM.

e  OLEHKATA € M3roTBEeHA OT MMETO U 30 CMETKA HA OLLEHUTEAS, CBLLATA € NPeAMET HA TbProBcka
TAWHO M  KOHCPMAEHUMAAHOCT. [IPEAHA3HAYEHA COMO 30 CAyXeOHO MoAsysaHe. CbulaTa
NPEACTOBASBA MHTEAEKTYAAHQ COBCTBEHOCT MO CMUCBAQ HA 30KOHA 30 CBTOCKOTO MPABO M
CPOAHUTE MY MPABA M € COBCTBEHOCT EAMHCTBEHO HA Bb3AoxuTeas. Paspabotkara MAM 4acTth ot
Hes He MOXEe AQ BbAAT KOMMPAHM M MOA3YBOHM 34 KAKBUTO € AQ € UEAM OT TpeTn Auua 6es3
MMCMEHO paspeLLleHe AQAEHO EAHOBPEMEHHO OT CTPAHA Ha COBCTBEHMKA/BL3AOXKMTEA/ U OT
CTPAHa Ha CbCTaBUTEAR 1/ ABTOP/.

o  3AKAIOYEHMSTA HQ eKCneptuTe 3a KPAMHATA MA3apHA MAM APYMM CTOMHOCTM HQ MAMOTA HAMAT
MMMEPATUBEH XAPaKTep 3d Bb3aoxuteas u/mam MOABATEAR HQ EKCMEPTM3ATA, OCBEH B CAyYauTe
NPEABMAEHM OT 3GKOHA MAM MPU M3KAIOHMTEAHO AOTOBOPEHOCT Teé AQ BbAAT MPUEeMaHW KAaTto
OKOHYATEAHM CTOMHOCTH, KAKTO € B CAYHOS.

OUEHUTEAUTE, 30EAHO 1 MOOTAEAHO, A@KAGPHMPAME U 3ABEPSBAME C MOAMUCIHTE CU, Ye!

e HOEeMaHeTO HU 30 M3OTBSHE HA HACTOALLIATA OLEHKA € HE3OBUCUMO OT M3YMCABHUTE KPOMHM
MA3aPHU CTOMHOCTU MAM APYT AOKQ3AH C EKCMEPTU3ATA MATEPUAAEH MHTEPEC.

e Cera n B 6bAELLE, HIMAOME AMHYEH MHTEPEC M OTHOLLEHME KbM OUEHABAHWUA OBEKT, KAKTO v OT
CTPAHA HO APYT COMIMHECKM U IOPUMAMHECKM AMLLA, C KOUTO HI CBBP3BAT OOLLIM MHTEPECH, 1 KOUTO
BUXQ MOBAMAAN BbPXY OBEKTMBHOCTIA HA HACTOALLATA €KCnepTisa, M Y& Chllara € M3BbpLueHa
CbBECTHO U HO HAM-AOBPOTO HMBO HA MPOGOECHMOHAAHMUTE HI1 3HAHMS 1 OMUT.

e B pamkute HO HALIATA KOMMETEHTHOCT M AOKOAKOTO HU € OMAO U3BECTHO, UHAbOpPMALMATA
MOA3BOHO B TO3M AOKAGA € MCTMHA U HE CMEe YKPUAU YMULLAGHO BCOKHM CDOKTM W/UAK
0BCTORTEACTBA. AOKYMEHTUTE, CBEAEHMATA, MHEHWATA, TOACOUYHMTE MATEPUAAL M M3HMCAEHVISTA
NPEAOCTABEHM HQ OLLEHUTEAS 1 HOMEPUAU MACTO B TO3M AOKAGA CO MPEAOCTABEHM OT M3TOHHULM,
30 KOUTO Ce CMATA, 4€ 3ACAYXKOABAT AOBEPUE. ETO 3aLL0 OLUEHUTEAUTE HE MOEMAT OTTOBOPHOCT 3
TOYHOCTTA HA MPEAOCTABEHATA MHADOPMALIMS, AOKOAKOTO HE CA GMAKM MNOABEAEHN YMULLIAEHO.
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3. METOA HA NA3APHUTE LLEHU

®  MeTOABLT HQ NAIGPHUTE LEHM ChMOCTABS HOPMATA HA BPYTHA Nevaaba, PeCAU3MPAHA B PE3YATAT
HQ MPEnPOAMKBATA HA MPOAYKTH MO KOHTROAMPAHA U CNOCTABUMA HEKOHTPOAMPAHA CASAKA. 3a

HYXAMTE HQ OLLeHKATA HO HeABMXMMHUA MMOT BpyTHaTa nevasba npeAacTasasea BPYTEH HAEM OT
UMOTA.

®  METOABT HQ NA3APHUTE LIEHM CE MPMAQra, KOraTo Ce YCTAHOBK ChMOCTABUMA HOPMA HA BPYTHG
nevanda, peaarsmpaHa:

® |, OT CHLLOTO CBBP3AHO AULE MPW CBINOCTABUMM CASAKM C HE3ABUCUMM AMLA 3 NPENPOAKDa HA
MPOAYKTH, 30KYTEHM OT HE3ABUCHMMM AMLLT; MAM

2. OT HE3ABUCUMU AMLLA MPK CHIOCTABUMM CAEAKM 30 MPENPOACKDA HA MPOAYKTU.

B CAYHQMTE, KOTQTO CBbP3AHOTO AMLE M3MbAHABA  COYHKLMM, MPM KOMTO He npuaotusa
COBCTBEHOCTTA BbPXY MPOAYKTMTE M HE MOEMO PUCKOBE, MPOMITUHALLM OT COBCTBEHOCTTC BBOXY
79X, 30 CBAOCTGBMMA HOPMA HG OpyTHO NevyaABa ce M3MNOA3BA  ChOTHOLLIEHVIETO  MEXAY
BbIHArPCDKASHNETO, KOETO TOBA AMLLE MOAYHOBA, 1 PAMEPA HA HETHWTE MPUXOAKN OT M3BbPLLEHTE
NPOAKEGU HG HE3ABUCUMM AMLLQL.

g
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METOA HA MNMA3APHUTE LLEHU

Ob6ekT: OPUC

Aapec: rp.Aom, yA.Bapow Nel, er.1

EcbekTnsHa AaTa Ha oueHkata: 11.11.2010r.

|MI—

XOpOKTeEMCTHKM U NOKA3ATEeAU

|| CTOWHOCTH |

MpuxoAHa cTOMHOCT camo Ha Crpaaara:

MNPUXOAHQ NAOLLL HO UMOTA —_108,_0_0W_||
02 CTOMHOCT HO MECE4HMS HOEM HA KB.M. 1,67 €/kB.M "
03] BpyreH meceyeH Haem OT LLeAMs MMOT 180 €/mec. ||
04] BpyTeH roaMiLeH HaeMm OT LLeAUs UMOT / UAU MPUXOAM OT AEMHOCT */ 2 160 €/roa (
05| Pasxoau NO CTOMAHMUCBAHE 18%
06| Pa3xoamn No CTONAHUCBAHE /KAAKYAQUMA/ 377 €/roa
07|} Puck ot otTnaaaHe Ha Haema( 3% no Poc/bpaxmaH) 3%
08 ]| Puck ot otTnaAGHE HO Haema il 65 € i
|02 ]| MpeanoAaraem TPAHHO PEAAUIUPAH YUCT FoA. MpuxoA | 1718 €/roa J

[13] Yucr MPUX0A CAMO OT ANAPTAMEHT 1718 € I
141 ToAMHO HO BEBEXXAGHE B EKCMACQTALMA HO OBEKTa 1980. ||
15| EkcnAaoQtaumOHEH CPOK /HOPMATUBEH MAM EKCREPTEH/ 80 roa. ||
16| OcratbyHa EKCNAOQTALMOHHA FOAHOCT Ha 06€eKTa 50 roa.

171 AumxBeHQ CTOBKA HA CrPAACTA - HOPMA Ha Bb3spbutaemocT (HB) HB - 7.0%

L18 || Mroxuren / AHlouteTeH cpakTop 3a HHC - HeTHa HACTOALLLA CTOMHOCT I 13,8007

NPUXOAHQ CTOWHOCT CAMO HA UMOTA | 23711 €

HeoBbXOAMMIM DA3XOAM 30 PEMOHT, AOBLPLLIBOHE

NPUXOAHAO CTOMHOCT H

a Umota

o ]

23711 €



METOA HA CPABHUMUTE HEKOHTPOAUPAHU LLEHU

Ob6ekT: OPUC

rp.Aom, ya.Bapowu Nel, ert.]

EdbexktmeHa aata Ha oueHkarta: 11.11.2010r.

CpasHsiBaHK
nokasaTteAu

OUEHABAH MMOT

CpasHUTEAEH MMOT Ne 1

CpaBHUTEAEH MMOT Ne 2

CpaBHUTEAEH MMOT Ne 3

OoPUC

O$UC B CHMNOCTABUM

PAWOH

THPI.MOMELLLEHME B
CBHMNOCTABUM PAWOH

MATA3WH B CBNOCTABUM

PAVOH

M3TOYHMK HQ
UHdbopmaumata

Bix. Paszaea V
HO AOKAGAQ

AT€HUMA 30 HEABVKMMMK

UMOTH

AreHuUus 30 HEABVKUMM

AreHuMa 30 HEABUMXKMMM

MMOTU MMOTH
NPoAGXHa ueHa ? 27 000 € 36 500 € 28 000 €
NPOA.LEeHA (€/M2) ? 344,2 €/kB.M 317,4 €/xB.M 329.4 €/xke.Mm
WUspaeHeHHe OnucaHue Onuncaxue o OnucaHue * Onucanue +
HQYMH HQO odbepra -35 odoepta -32 odbepra -33
NPOACHKOC -10%) -10% -10%)
MAouw Ha 108,00 k.M 78,00 xB.M 0 115,00 k8.Mm 0 85,00 k8.M 0
UMOTa 0%| 0%| 0%,
MECTOMNOAO- AOBpO No-A06po -35 cvnoctasumo [0 MNo-A06pa -33
XEHWE -10%) 0%| -10%
HAAWYHO T/B/K/yamum pasHocToMHO {0 pasHoctonHa |0 pasHocToMHa |0
UHAPPACTPYKTYPA 0% 0% 0%|
obULO CbhCTOSHNE 30 OCBEXMUT. CbNocTasumo {0 wnakaoska u {10 LUMAKAOBKA U 10
HQ MMOTA PEMOHT 0% 3aMa3ka 3% 3amaska 3%
OYHKUMOHAAHOCT MH.A0BpC pasHocTomHa |0 pasHocTonHa |0 pPaBHOCTOMHG |0
1O NPEAHA3HAY. 0%| 0%| 0%)
ETQKHOCT Nbpau 1 0 2 0 2 0
/HnBG/ 0% 0%| 0%l
BUA HO MOHOAUTHQ MOHOAUTHQ 0 MOHOAUTHO 0 MOHOAUTHQ 0
KOHCTDYKLMATA 0%| 0% 0%
HWBO HQ BneeaeH B BbeaeH B 0 BuBeAeH B 0 AKT 15 10
30BLPLUEHOCT eKcCnAoaTaLms ekcnAoaraums 0%] excnaoaraums 0%| 3%
OTOMNAEHUE TEL, TELL 0 TELL 0 TELL 0
KAMMATM3ALMA AQ He 0% AQ 0% AQ 0%
OXPAHAQ COT AQ 0 ACQ ] Ad 0
YNOOBAEHUE He He 0% HE 0% HE 07?
Bb3MOXHOCT 3 AOGpa AOGpa 0 AQBpa 0 HE3QA0BOAUTEAHA |10
NAPKUPAHE 0% 0% 3%
O6wwo -69 -20% -22 -7% -36 -11%
U3PABHEHWE
NpupaBHeHa ueHa 288 €/xB.M 277 €/xB.M 295 €/xB.M 293 €/kB.M

Cro#iHoCT Ha UMoTa No "CPABHUTEAHUA METOA"
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VII. AHAAU3 HA PE3YATATUTE

O6ekT: OPUC
Aapec: rp.AOM, yA.BapoLu Nel, er.1

EcbekTBHa AaTa Ha oueHkaTta: 11.11.2010r.

Pe3yATatute OT OUEHKATA CA CAEAHUTE!

01 MeToA HAa oLLeHsBAHe CroiHoCcTH TexecT

02 MeToa Ha CPABHUMUTE HEKOHTROAMPAHM LLEHM 31 100 € 0%

03 MeToa Ha [a3apHUTE LLEHU 23711 € 50%

04 MeToA HCQ YBEAMHEHATA CTOMHOCT 22 856 € 50%
- 06 | M3uncaena NazapHa CrolHoCT 23283 €

3AKAKOYEHUE 3a cToMHOCTTA

B MOCAEAHUTE MECELM HIMA CAEAKM C MMOTU C AHOAOTMHHM XAPAKTEPUCTHKM M 3ATOBA
CTOMHOCTTG HA MeTtoad Ha CpaBHMMUTE HEKOHTPOAMPOHM LEHWM € AQAEHd Camo
MHAPOPMATUBHO. KpAMHATA NA3APHO CTOMHOCT € DOPMUPAHA KATO HA ABATQ APYTM METOAQ €
AQAEHO EAHOKBA TEXECT.

MPeAnoAara ce, 4e KbM AQTATA HA OLLEHKATA NPEAAOXKEHATA KPAMHA /MPETErAeHa/ CTOMHOCT
HO MAMOTA B FTOAIMQO CTEMEH BU OTFOBAPAAQ HA OHOKBAHMSTA M HOMEPEHMITA HA eAnH AoBpe
MHODOPMUPAH U BAAropA3yMeH NOTEHUMAAEH KyMnyBaH.

N D

NasapHa CTOMHOCT HA UMOTA /KPBIAO/ 23 000 €

3aBeEPKA HO AOKATAQ OT EKCNEPT-OLLEHUTEAUTE!

/mrx. M .KapadroaHosa/

Buumanme! TO3M AOKAGA € U3KAIOYUTEAHA COBCTBEHOCT HO Bb3AOXKUTEAS MY. [pEAHA3HAYEH € CAMO 3a CAYXebHO noaszysaHe. CuuumgT
NPEACTOBASBA MHTEAEKTYOAHA COBCTBEHOCT MO CMMCHAQ HA 30KOHQ 30 QBTOPCKOTO NPABO U CPOAHUTE MY NMPABA. AOKACABT MAM YOCTH OT
HEro He Moxe AQ BbACT KOMMPAHKM 1 MOA3YBOHM 3G KOKBUTO 1 AQ € LL@AM, 1 MOA KAKBATO 1 AQ € dOopMma Ot Tpeth AMua 6e3 MMCMEHO
pPa3PEeLLEHNE ACAEHO EAHOBPEMEHHO OT CTPAHA HA COBCTBEHMKA /BB3IAOKUTEA] 1 OT CTPAHA HA CbCTaBMTEAR 11 /" AMpPHTA" 00A/

Kamapa Ha He3aBUCUMHTE OLBIHTENH B Bonragps

Ouenurencika npaBocnocobHOCT
HEABIWKYAK MG TY

Perncrp. Ne 100100986 or 14.12.200¢ roa.
Marpanusa Yankosa Kapacioavosa
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& 15 KAMAPA HA HE3ABUCUMUTE OUEHUTENV B BbJIFAPUS

epmugfuﬁam

HA OPYXXECTBO HA HE3ABUCUM OLIEHUTEN
Per. Ne 900500064 oT 20 1onu 2010 rona.

»KOHCYNTAHTCKA KbLUA AMPUTA” 00[

rp. Codma, yn."Crpauyun™ Ne 19, Ctonnuna obwimHa

EUK 130565483

3A OLEHKA

Ha HeABVXXUMU UMOTU, MALLUHN U CHOPBXKEHUS,
npaBa Ha MHTeNeKTyarHarta 1 MHaycTpuanHara
cobCcTBEHOCT M APYru (paKTUYECKN OTHOLLEHUS,
TLProBCKU NpeanpuUATUS U B3eMaHus,
APYrn aKTUBM

CnNUCHKBLT Ha CNeuuanm3upaHua CbCTas Ha APYKECTBOTO e Nacoyel Ha rep6a Ha
cepTHdMKATa U e Hepa3[eriHa YacT OT Hero.
HacTtosiunuat Ceprudpukar e U3gafeH B3 OCHOBA Ha

MpoTokonxo pewenue Ne 7 ot 20 1onu 2010 rop. Ha Ynpasurenkus ceaet Ha KHOB.

MNpenceparen Ha YC Ha KHOB



HE3ABUCUMU OLUEHUTENW, BMUCAHU B CEPTUD®UKATA

AKUMOHEPW/CHOPYXHWULW, YIIPABUTENN, KOHTPONbOPU, UNEHOBE HA CBbBETA
HA UPEKTOPWUTE, HA YNNIPABWUTENHUA N HA3OPHUA CBBET
1. BECENTUHA TEOPTMEBA NEHEBA — YNPABUTEI/CBAPYXHUK
CepTudukaru 3a oueHUTENCKa NPaBocnocobHOCT:
- N2 100100980 ot 14.12.2009 roa. 3a oueHKa Ha HeABWKUMU UMOTH
- Ne 300100354 o1 14.12.2009 roA. 3a OUEHKa Ha MALLUUHA U CHLOPBKEHUA
- Ne 400100059 ot 14.12.2009 rog. 3a oueHKa Ha NpaBa Ha UHTeNeKTyanHara n
nHpycTpunanHara coO6CTBEHOCT U ApYrY (DakTUHECKU OTHOLLEHUS
- Ne 500100317 ot 14.12.2009 roa. 3a oLeHKa Ha THLPFOBCKM NPEANPUATUSI N B3eMaHus
- Ne 700100012 ot 14.12.2009 roa. 3a oueHKa Ha SpYrv akTUBHW, BKIIOYATENHO
NpouU3BeAeHUS HA M3KYCTBOTO, KOUTO HE Ca ABVIKUMM KYNTYPHU LLIEHHOCTH
(HOBO ¥ CbBPEMEHHO HLNTApCKO U306Pa3UTEITHO U3KYCTBO ¥ aHTUKBapwnarT)

HE3ABUCHMWU OLEHUTENU HA TPYOOBW IOTOBOPHA
1. HAOS AHOPEEBA UPMAHOBA-KPBCTEBA
CeptudunkaTi 32 OLIEHUTENCKa NPAaBOCNOCOGHOCT:
- Ne 100100981 ot 14.12.2009 roa. 3a OuUEHKa Ha HEABUXMMM UMOTH
- Ne 500100318 ot 14.12.2009 roa. 3a oueHKa Ha TbProBCKU NPEANPURTUA U B3eMaHUA
2. BUONETA UCTUNTMAHOBA AHOPEEBA
CepTudmkar 3a oueHuTencka npasocnocobroct Ne 100100989 ot 14.12.2009 roa. 3a
OUEHKa Ha HEABVXUMU UMOTH -
3. BEHLWACIIAB ACEHOB 1nonos
Ceprudmkatu 3a oOUeHNTENCKa NPaBOCNOCOBHOCT:
- N2 100100988 ot 14.12.2009 roa. 3a oueHKa Ha HeABMXMMU NMOTIN
- Ne 300100357 o1 14.12.2009 rop. 3a OLIEHKA Ha MALIUHU U CHOPBXEHUA
4. CTAHUCNABA XPUCTOBA HYONAKOBA
CepTudukar 3a oueHurtencka npasocnocodHoct Ne 100100983 ot 14.12.2009 roa. 3a
OUeHKa Ha HEABMXUMK UMOTH
5. PUKA XAPANTAMBOC NAnaAgonyny
CepTudukar 3a oueHntencka npasocnocobrocTt Ne 100100930 ot 14.12.2009 roa. 3a
OLeHKA Ha HeABMXMMN UMOTH
6. HEOAUHA XPUCTOBA OUNEBA
CepTudukaT 3a oueHuTencka npasocnocobHoct Ne 100100982 o1 14.12.2009 rog. 3a
OUEHKa Ha HEQBWKUMK UMOTH
7. MATOANUHA YAHKOBA KAPACTOAHOBA
CepTuduKkaT 3a oueHuTencka npasocnocodHoct Ne 100100986 or 14.12.2009 roa. 3a
OL@HKa Ha HEABWXKWMU NMOTH
8. NIOOMWUITA AHITENOBA OABUOKOBA-IXKALKEBA
CepTudukatit 3a oLleHUTENCKa NPaBoCNOCOOHOCT:
- Ne 100100987 ot 14.12.2009 rog. 3a OLEHKAa Ha HEeABWKUMY UMOTH
- N2 300100355 ot 14.12.2009 roa. 3a oueHKa Ha MalliMHU ¥ CbOPBXEHURA

NPOABINKABA HA CIIEABALYATA CTPAHHULA
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NMPOABINKEHNE OT NPEAHATA CTPAHULA

9. AHTENMTUHA TOQOPOBA UBAHOBA
CepTndukar 3a ouenuntencka npasocnocotHocT Ne 300100356 ot 14.12.2009 roa. 3a
OLIEHKA Ha MaLUMHKA U CHLOPBKEHUN
10. WINMAHA TOQOPOBA KPBCTEBA
CepTtudmkar 3a ouennTterncka npasocnocobHoct Ne 100100984 ot 14.12.2009 roa. 3a
OLIeHKA Ha HEABWXNMU UMOTH
11. CO®KA }XEKOBA CUMOHOBA
CeprudbukaTy 32 OLeHUTENCKA NPaBocnoCoOBHOCT!:
- N2 100101375 o1 14.12.2009 roa. 3a OLEHKa Ha HeABWXKNMHA UMOTH
- N2 500100452 ot 14.12.2009 rog. 3a oueHKa Ha TbProBCKWU NPEANPUsITUR U B3EeMaHUsA
12. ENEHA EBFrEHUEBA BACWUNEBA -
CepTtudpuxar 3a oleHurTencka npasocnocooHocT Ne 100101376 ot 14.12.2009 rop. 3a
OLEHKa Ha HEeBUXNMU NMOTH
13. CNACUMUP LLEHOB NEWEB
Ceprudukar 3a oueHuTencka npasocnoco6HocT Ne 100101247 o1 14.12.2009 rop. 3a
OUEHKA Ha HeABWKNMU UMOTH
14. MAPUAHA UBAHOBA YATNAPOBA
Ceprudoukar 3a oyeHuTerncka npasocnocodbxoct Ne 100101152 o1 14.12.2009 rog. 3a
OUEHKAa Ha HeABMKNMY UMOTH
15. BOTQAHKA JAMAHOBA ACEHOBA
Ceprudnkar 3a oueHuTencka npasocnocobHocT Ne 100101672 ot 30.07.2010 rop. 3a
OUEHKa Ha HeaBVXMHW UMOTK

Hactoawnat Ceptudukar € HeBanuieH Npu npekparasaHie Ha:

-NPaBHUTE OTHOWEHWA Ha OPYXEeCTBOTO HA HEe3aBUCUM OUEHUTE! C  aKUMOHEPUTE/CbAPYXHNLNTE,
ynpasutenute, KOHTponeopute, unewoBeTe Ha CbBeTa Ha OUPEKTOpwuTe, Ha YnpapuTentus u
HapaopHus chBeT, Biucanu B Ceptudmkara.

~-TPYAOBO {ip@BHWTE  OTHOWEHWUA Ha [PYXKECTBOTO Ha HE3aBUCUM OUEHWUTEN C HEe3aBucumuTe
OUEHUTENN Ha TPYAOBY A0TOoBOPK, 8Nucanu B CepTudukara.

MNpencenaren Ha YC na KHOB
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5 KAMAPA HA HESABUCUMMUTE OLEHUTENWU B BbNIrAPURA

qamuﬁu@zm

Per. N 100100980 or 14 pexemspu 2009 roa.
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AO
+EHEMOHA" AA

|. PE3IOME
HA AOKAAAA HA OLIEHKATA HA ,EHEMOHA" AA

YBOXKQAEMU AQMU U TOCTIOAQ,

MpeACTaBsme Bu M3roTBEHATA OLIEHKA 30 OMPEAEASHE MA3APHATA CTOMHOCT HA APYXECTBO C
orpma ,,EHEMOHA” AA CbrAQCHO HOPEXAGHE 3Q Bb3AAraHE HA OLEHKA OT ,,EHEMOHA™ AA.

EdbexkmmBHaTa AaTa Ha oueHkata e 30.09.2010 .
AaTta Ha AokAQaQ - 22.12.2010r.

M3HeceHUTe dOaKTM M AGHHM B OLIEHKATA CO CbOPAHM B MPOUECA HG MPOYYBAHE HA
APYXXEeCTBOTO, CbC CbAEMCTBMETO HO PBKOBOACTBOTO HA ,,EHEMOHA" AA.

CBIAQCHO M3MCKBAHWATA HA Bb3AOXKMTEAR, OLEHKATA € M3BbPLLEHA MO TPM OCHOBHU METOAQ:

1. Y4CTa CTOMHOCT Ha AKTUBUTE;

2. AUCKOHTUPAHU YUCTM NMAPUYHU NOTOLM;

3. bopcoBa KOTMPOBKA HA AKLMMTE HA APYXKECTBOTO

3a BCEKM OT U3MOA3BAHMTE METOAM € AJAEHA KPATKA METOAMHECKA PerAameHTaums. CTOMHOCT
HQ APY>XECTBOTO € ONPEAEAEHA CAEA AHAAM3 HA PE3YATATUTE, MOAYYEHU MO OTASGAHUTE METOAM.

lNpeAcTOBEHM CQ ABE KOMUA OT AOKACAQ.
Ouenkara Ha ,,EHEMOHA" AA e 13BbpLUEHA OT KOAEKTHB, C PbKOBOAMUTEA MHX. BeceanHa MeHera

BeceanHa leHesa
>  CepmdomKar 30 OLEHUTEACKA NPABOCNOCOBHOCT Per. Ne 500100317 30 oUEHKA HA TbPrOBCKM
NPEANPUSTUS 1 BIEMAHUS;
>  CepTMdomKaT 30 OLIEHUTEACKA MPABOCNOCOGHOCT Per. Ne 400100059 3G OuUEHKA HA MPaBa HA
MHTEAEKTYQAHATA M MHAYCTPUAAHATA COBCTBEHOCT U APYTM QOAKTMYECKM OTHOLLIEHUS;
> CepTidHKaT 30 OLLEHUTEACKA MPABOCMOCOBHOCT Per. Ne 300100354 30 OLLEHKA HA MALLIMHA U
CbOPBXEHUS,;
»  CepTidoUKaT 30 OLLEHUTEACKA MPABOCNOCOBHOCT Per. Ne 100100980 301 OLLEHKA HA HEABMXKMAMM
MMOTH U AP.
Emmna MeaHos
»  CepTMduKaT 30 OLLEHUTEACKA MPABOCNOCOBHOCT Per. Ne 500100349 30 OLLEHKA HA TbProBCKU
NPEANPUSTUA 1 B3EMAHMS;
>  CepTiduKaT 30 OLLEHMTEACKA MPABOCMOCOBHOCT Per. Ne 400100068 30 OLEHKA HA MPABA HA
MHTEAEKTYOQAHATA U MHAYCTPMAAHATA COBCTBEHOCT U APYTM OAKTUHECKM OTHOLLIEHMUS,
» CeptichmKkaT 3a OLLEeHUTEACKQ NMpaBocnocobHocT Per. Ne 300100409 30 oLeHKA HA MALLMHK U
CbOPBLXEHUS;
>  CeptmdMKaT 3a OLEHUTEACKA NPABOCNOCOBHOCT Per, Ne 100101137 30 OLEHKA HAO HEABMXKMMM
MMOTU 1 AP.

M3NbAHUTEAMTE TAPAHTUPAT KOPEKTHOCTTA HO  M3MOA3BAHUTE METOAM, AGHHM, KOKTO W
AOCTOBEPHOCTTA HA MOAYYEHUTE PE3YATATH. CHLUEBPEMEHHO C NMOANMCA CU YAOCTOBEPABAT, Y€ HAMAT
KQKBUTO U AQ BHUAO MHTEPECH KbM OLLEHABAHMA OBEKT, KOUTO BMXQA MOBAUAAM BbPXY OBEKTUMBHOCTTA HA
oueHKaTa.

CToMHOCTUTE, ONPEAEAEHU MO MPUAOKEHUTE NOAXOAQ 3Q LIAAOTO APYXXECTBO, CO KOKTO CAEABQ:

MeToA HA YMCTaTa CTOMHOCT HA AKTUBUTE - 85 349 xuA.AeBa
MeToA HO AMCKOHTURAHUTE YUCTU MAPUYHU MOTOLM - 89 186 xma.AeBa
MeToA HO NA3QpPHUTE CPABHEHMUS - 99 601 xma.AeBQ

B pe3yATaT € 13BeAEHO 3AKAIOYEHME 30 CTOMHOCTTA HA ,,EHEMOHA" AA kbm 30.09.2010 ., kaTto
NPeAAOXEHHETO 3a NA3APHA CTOWHOCT € 93 490 XUA.AB.
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It ONUNCAHUE HA 3AAAHUETO

1. Bb3AOXKUTEA U 06eKT Ha oueHKaTa

+EHEMOHA" AA - kato Bb3AOXMWUTEA,CHrAQCHO HAPEXAOHE 30 Bb3AArQHE HA OLEHKA 3Q
onpeAeAsHe NasapHATa CTOMHOCT HA akumuTe Ha ,,EHEMOHA" AA.

2. UeA Ha oueHKaTa

LLeATa HO OLLEHKATA € AQ Ce ONPEAEAM CMPABEAAMBATA NA3APHA CTOMHOCT HA ,,EHEMOHA" AA
KATO AEMCTBALLLO APYXECTBO M OT TAM CTOMHOCTTA HO EAHA AKLIMA.

CnNpaBeAAMBATA NA3APHA CTOMHOCT € HAM-BEPOATHATA LUEHQ, MAATMMA B NAPU MAM TEXEH
E€KBMBAAEHT, 3Q KOATO APY>KECTBOTO MOXE AQ BbAE NMPOACAEHO HO KOHKYPEHTEH NA3Aap NPW CNasBaHe
HQA BCUYKM YCAOBMSA 30 KOHKPETHA NPoAaKDa:

- MPOACBQAYLT M KYMYBAYbT ASMCTBAT Cb3HATEAHO;

- Npy AOBPQa OCBEAOMEHOCT;

- BOAEHU OT COBCTBEHUTE CU UHTEPECH;

- NpK OTCBCTBUETO HA KAKBATO U AQ BUAO MPUHYAQ.

3. AaTa U BAAMAHOCT HA OUEeHKaTa

EdbekTmBHATG AQTA HA oueHkaTa e 30.09.2010 .
AQTa Ha AOKAQAQ - 22.12.2010r.

Pe3syAtature, rnoAydyeHM B HOCTOALLMS AOKAQA, MOFQT AQ CE& CHUTAT AKTYAAHM B POMKUTE HA
wectT meceua oT1 Tasm AaTa.

4. U3NOA3BAHU METOAM 3A OLEeHKA

30 onpeaeAsHe CNPABEAAMBATA MNA3APHA CTOMHOCT Ha L,EHEMOHA" AA, cO y3NOA3BAHM
CAEAHUTE METOAU, MPUETU C HOPEXKACHETO 30 Bb3AAraAHETO HA OLLEHKATA:

OJ4YYCcTa CTOMHOCT HAO AKTUBUTE;

®ANCKOHTUPRAHU YUCTU MAPUYHM MOTOLM.

GBMNasapHU CpaBHEHMA

5. OrpaHUYEHU] U AONYCKAHUS

MPY UFOTBIHETO HA OLLEHKATA €KMMbLT ce € BA3MPAA HA MPEATAEHUTE OT PLKOBOACTBOTO HA
APY>XECTBOTO CHETOBOAHM AGHHU U APYrd MCKOHQ AOMbAHUTEAHO MHCPOPMALMA, KOSTO Ce NMpUemd 3a
BAPHQ, TOYHA U M34EPMNATEAHQ.

BCMYKM MPOTHO3W 30 MPMXOAM, PA3XOAM U APYIMM MOKA3ATEAM CA OA3MPAHM HA PA3ymHa
O0BBbP3AHOCT C HACTOALLLETO M MPOFHO3HO PA3BUTHE HA COMPMATA, OTPACHAQ, MKOHOMKKATA M NAa3apa.
PA3ka M HEOHOKBAHA MPOMAHA B TOBA PA3BUTME MOXE AQ AOBEAE AO OTKAOHEHUS B HAKOM OT
pe3yATaTiTe.

Mpuema ce NPEANOAOXKEHMETO, Y€ MOTEHLIMAAHUAT KYNyBAY NMPUAOBMBA MCDKOPUTAPEH ASA OT
KANUTAAG HO coupmarta. OCBEH TOBA € OTYETEH M CPAKTLT, Y€ APY>XKECTBOTO KATO LISAO (MAM ASAOBE OT

COBCTBEHMS MY KAMUTAA) HE CQ BMAM MPEAMET HA MOKYMKA U NMPOAMKOA HA KAMMUTAAOBKS NA3AP AO
MOMEHTA HA OLLEeHKATA.

OUEHKA HA UANO APY>XXECTBO 4



Il UHPOPMALIUA 3A APYXECTBOTO

+EHEMOHA" AA, e ocHosaHa npe3 1990 . B rp. KO3A0AY#. MbPBOHAYAAHATA PErMCTPALIMS HA
KOAEKTMBHA CPUPMA EHEMOHA e Npe3s meceL, 1oAn 1990 1. No dompmeHo AeAO Ne542/1990 r. Ha
BpauaHcku OkpbxkeH cba (BOC). Mpe3 2004r. BOAYQHCKUAT OKPBXEH CbA HO OCHOBAHME YA. 6 BbB
BPB3KA C YA. 174, AA. 2 T3 ¢ pelueHme Ne 323/28.VIL.1994 r. no do.a. Ne 542/90 Briicea npeobpasysaHeTo
Ha CA "Mpokonues 1 cue EHEMOHA" B QKUMOHEPHO APY>KECTBO "EHEMOHA" — AA.

+EHEMOHA" AA
EUK: 020955078
PermctpupaH aapec: yA. NaHaitor Xutos No 1A, 3320 Ko3AoAyi

NpeameT Ha AeHHOCT

OCHOBHMAT NPEAMET HQ AEMHOCT €: CTPOUTEAHO-MOHTCDKHA, MPOEKTAHTCKQ, MHBECTMTOPCKA,
MYCKO-HOAGABYHO, PEMOHTHQ, CEPBM3HA, UHXEHEPWHIOBA, MAPKETUHIOBA,  TYPUCTMHECKQ,
MPOU3BOACTBO, U3KYNYBAHE, PEAAMU3ALMSA M CEPBM3 HA MALLMHU, CbOPBXKEHUS, MATEPUAAN, AETANAM U
pPe3epBHU 4ACTM M CTOKM 3A LLUMPOKO MNOTPEDAEHUE, MPOM3BOACTBO HO EAEKTPUYECKO eHepris,
MPOM3BEAEHA OT Bb3OOHOBAEMU EHEPTUIMHM M3TOYHULM, NPOEKTMPAHE U U3IPAXKACHE HG eHEePIMHK U
EHEepProcrnecraBaLLyt  CbOPBXEHUS, €HeproedoeKkTBHM YCAYrM  BKA. OOCAEABAHE, MPOY4YBOHE,
NPOEKTMPAHE, KOHCYATUPAHE, MHCTAOAUMPAHE, MOAEPHM3AUMS, NMOAAPBXKA, YNPABAEHUE U MOHUTOPUHT
HA MALWMHKM, CbOPBXEHUS M CTPAAMU, KOHCYATAHTCKM, MPEBOAQYECKM, CBTOCEPBUM3HM, TRAHCTOPRTHM
YCAYTU, KOKTO M BCUYKM, HE3ABPAHEHM OT 3GKOHOAQTEACTBOTO HA PenyBAMKa BbArapms AeMHOCTM.

C peweHre Ne 945/02.05.2007 r. Ha BOC e BMMCAHO YBEAMYEHME HA YUCAEHOCTTa HA CbBeTa HA
ANPEKTOPUTE OT 6 HQ 9 YAEHQ.

ApyxecTteoto ce ynpasassa oOT CbBeT HA AMPEKTOpUTE B CbCTAB: AMYKO Flpokonues [Npokonues,
Atoamua UMeaHosB CrosHos, LisetaH KameHoe [Metpylukos, boromma ApceHos CrnMpPAOHOB, MAMQH
boprncos Mapkos, MNpokornn Andes pokonues, Mapraputa MBaHoOBa AMHEBA, BAAEHTMH MMXAMAOB
CrosHos 1 lreoprm 3amcoupos NOPAHOB.

APY>XeCTBOTO C€ NPEACTABASBA OT M3MbAHUTEAHUTE AUpekTopr Amdko Tpokonues [lpokonues,
Aloamma MeaHos CrogHoB, LiBeTaH KameHos [eTpylkoB v Npokypucta boraaH Audes [pokonues,
3Q€AHO U MO OTAEAHO.

APY>KEeCTBOTO MMA EAHOCTEMEHHA CUCTEMA HA YNPOBAEHUE.
YnpaeuteAHUTE OPraHn Ha EHemoHa AA ca:

e O6LLO CbOpaHUE HO aKLMOHEPUTE

o CbBET HO AUPEKTOPUTE

KAMUTAA

v Pasmep Ha kanuTaAa - 13 036 501 as.

v Henapuyna BHocka / Onucanue: 3A9BKM 3A  PETUCTPALUUA HA  3(TPH)
KOMBUHMPAHM MAPKW BX.Ne77561/18.03.2005.N0A., 77562/18.03.2005 TOA. M 77563/18.03.2005 FOA.
HAMATEHTHO BEAOMCTBO HA PETNYBAUKA BbATAPUSA, CBCTABASBALLIM CUMBOA, YHUKAAEH LUPUPT
M 3HAK, CbABPXALL, "EHEMOHA", KAKTO CAEABA: EAHO YEPHO BAAO-KUPUAMUA, EAHO HEPHO-
BAAO-AATMHULA N EAHO UBETHO KUPUAULA CbC CAEAHMUTE MAPAMETPU HA U3OBPAXEHUATA:
HAKAOH HA TPEAMTE HA BYKBUTE M HA CUMBOAA - 60 TPAAYCA, 100% YEPEH UBAT 3A YEPHO-BEEAUTE
M3OBPAXEHMA M C MPETEHUMA 3A EAEKTPUKOBO - 3EAEH UBAT HA LBETHOTO WU3OBPAXEHUE,
BEPTUKAAHO KOMMO3MPAHE HA CUMBOAA M 3HAKA MNP BUIYAAMIUPAHA BZAUMOCBBLP3AHOCT
HA EAEMEHTMTE, CbOBPA3HO MOAAAEHUTE 3AABKI 3A PETUCTPALMA HA MAPKW. CrornocT: 1400000
AB.

OLEHKA HA LUANO APYXECTBO 5



AKUUKU

v Ocobenn ycaosms 3a npexebpasHe: AKUMNUTE HA APYXECTBOTO CE NPEXBBLPAAT
CBOBOAHO, BE3 OFPAHUHEHMA WAM YCAOBMUS, TPU CMA3BAHE HA M3UCKBAHMSTA HA
AENCTBALLIOTO 3AKOHOAATEACTBO 3A CAEAKM C BE3HAAMYHM LLEHHU KHUXA.

v Mpasa: KAAC 1 - OBMKHOBEHM, MOMMEHHW, BE3HAAUYHU - MPABO HA TAAC,
MPABO HA AMBUAEHT U NMPABO HA AMKBUAALMOHEH ASA, OCBEH AKO APYIO E MPEABMAEHO B
PELUEHUETO HA APYXECTBEHMA OPTAH 3A U3AABAHE HA AAAEHA EMUCUA AKUMM; KAAC 2 -
NPUBUAETMPOBAHN, MOMMEHHW, BE3HAAUYHU - BE3 MPABO HA TAAC, MPABO HA TAPAHTUPAH
AMBUAEHT B PABMEP HA 10% OT EMUCUOHHATA MM CTOMHOCT, C ONuUMS 3A KOHBEPTUPAHE B

AKLMK OT 1 KAAC B CPOK AO 7TOA. OT U3AABAHETO M NPU AOMBAHUTEAHM YCAOBUA CbIAACHO
MPOCIEKTA 3A MI3AABAHE HA EMUCUATA.

CHAPYXHULU U AKLMOHEPU

AKUMOHEPU B ,EHEMOHA" AA ASA
1. AUMKO NPOKOMMUEB NMPOKOMNUEB 55,00%
2. APYTU WUHBECTUTOPU 28,51%
3. TAOBAA KEMUTBA 14,88%
4. NEHCUOHHO-OCUTYPUTEAHA KOMIAHUSA 161%
AOBEPUE, ya. AYHAB Ne 5, rp.Codous it
100,00%

UcTopHs HaO APYXXeCTBOTO

Ot cb3aasaHeTo cm npes 1990r. A0 AHeC, EHemoHAa paboTt HAM-AKTMBHO B OBAQCTTA HA CTPOUTEAHO-
MOHTODKHUTE AEMHOCTU U MHXEHEPUHra. Te Ca CbLEeCTBEHA 4YACT OT CTPYKTYPATA HA KOMMAHMATA.
OCHOBHUTE CEKTOPM, B KOUTO ARYXKECTBOTO OCHLLIECTBIBA TE€3U AEMHOCTH, Ca EnepreTtrka 1 MHAyCTpUs.
CTPOUTEAHO-MOHTAXKHOTO M MHXEHEPMHIOBOTO HAMPABAEHWE HA EHEMOHA, MPEAOCTABA YCAYTM C
BUCOKA AODOBEHA CTOMHOCT — MHXEHEPUHT, YNIPABAEHUE HA MPOEKTU, NPOEKTUPAHE.

EHemoHa e ocHoBaHA npe3 1990 roaAuHA OT rpyna CreUuMAAUCTH, YHACTBAAM B M3FPAXKAGHETO Ha AELL
Kosanoayh. MbpBOHAYAAHO AEMHOCTTA € BMAQ B OBAQCTTA HA CTPOMTEAHUS MOHTCDHK, OCHOBHO HQ
TEPUTOPMATA HA ATOMHATA EAEKTPOLLEHTPOAQ.

MbPBUAT roAsm 0BeKT, KOMTO APY>KECTBOTO M3MbAHABA HQ TEPUTOPUATA Ha AELL KO3A0AYHM, € PpEQAU3MPAH
npes 1992 r. lpe3 CAeABALLMTE T[OAMHM EHEMOHO MNPOABAXKABA YycnewHo Aa pabomm no
PEKOHCTPYKLUMATA M MOAEPHM3AUMATA HA TroAsm Bpoli 0BEKTM HA TepUTOpHETa HA ATOMHATA
EAEKTPOLEHTPAAQ.

B pe3yATaT o1 pA3LLMPABOHETO HA AEMHOCTTA CH B OBAQCTTA HA KOHBEHLIMOHAAHATA EHEPreTMKA M Mo-
KOHKPETHO HO TEPUTOPUATA HO eHEeprMeH Komnaekc Mapuua M3tok, npes 2002 roamHa EHemoHa
PA3KPMBA OCOUC B IPAA FbABOOBO, KOMTO BNOCAEACTBUE CE€ 060COBIBA B COMOCTOSTEAHO AKLMOHEPHO
APYXECTBO.

MNpe3 NOCAEAHUTE CEAEM TOAMHU ,EHEMOHAO MbABOOBO" CE YTBBPOXXACBA KATO BOAELLIA KOMMAHMA HA
TEPUTOPUATA HA EHEPIUMHUA KOMIMAEKC. A0 MOMeHTa ,EHemoHa bABOOBO" MMA pPEeaAr3IUPAHMU
noseye OT 480 AOroBOpPA M MOPbBYKM HA OOLLLA CTOMHOCT HAA 81 MAH. AB. Mpes 2004 r. ctappa
LIAAOCTHO U3MbAHEHME HA MPOEKTU MO EHEPTMIMHA €dDEKTMBHOCT B CrPAAHMA AOOHA, MPOMMLLAEHOCTTA
1 eHepreTkara. B Hero oMpMaTa MHBECTUPA 3HAYUTEAEH CPUHAHCOB W YOBELLIKM KAMUTAA. AEMHOCTTA
HO TOBA OU3HEC HAMPOBAEHME OOXBALLA CAQMNTMPAHE HA HOBM TEXHOAOMKM B cdbepara Ha
eHeprMHATA edPEKTHMBHOCT M PAa3pabOTBAHE HA MEeXaHM3IMK 30 CPUHAHCUPAHE Ha MNPOEKTU Mo
EHEPMMHO OBHOBABAHE HA >XUMAMLLHM U OBLLIECTBEHM CTPAAM, KAKTO M U3BBPLLBOHE HA MEPKKU Mo
EHePrMiHa ePEKTUBHOCT B MHAYCTPUATA M MHCDPACTPYKTYPATA.

+EHEMOHAO" & CpeA MbPBUTE YACTHM KOMMAHMM B BbAFrapms, yeneLwHo peaansmpaam ECKO aorosop -
AOTOBOP C FAPAHTUPAH PE3YATAT, MPX OCHLLECTBIBAHETO HA MPOEKTU MO EHEPrMMHA €dDEKTUBHOCT B
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OBLUMHCKK crpaaun. Mpes 2007 roanHa ECKO mMmoaAeAbT e paspaboteH M yCnewuHo GAQNTUMPAaH 33
MHAYCTPUOAHUSA CEKTOP, CAEA KOETO EHEMOHA CKAIOHBA MbpBUA B BbArapums moaobeH AOrosop 3a
peaAmsaLma HQ eHeproeoeKTMBHU AEMHOCTU.

Mpe3 aekemspn 2005 roamMHa EHEMOHQ Cb3AQBA HOBO APYXECTBO - EHemoHa KOtmmamtmc. Herosa
OCHOBHO AEHMHOCT € CKAIOYBAHETO HA CAEAKM 3Q TbProBMS HA EAEKTPMYECKA eHepris No CBOBOAHO
AOToBOpPEHU LieHU. lNpe3s doespyapu 2006 roanHa EHemoHa KOTUMAMTUC NOAYHABQ AMLLEH3US 3Q ThPrOBMS

C eAeKTpOeHepris 3a CPOK OT 10 FOAMHM C pelueHre Ha AbPXKABHATA KOMUCKS 30 €HEePrMIMHO 1 BOAHO
peryAmpaHe.

Mpes coespyapu 2006 roaMHa EHEMOHQ YYPEAIBA MbPBMS NO POAC CU B BbArapus POoHA 30 eHepreTka
U eHEepPrMiHM MKOHOMMKM - PEEN AACHILL, 70% OT KOMTO CQ MPMUTEXAHME HO KOMMAHMATA. OCHOBHATA
MY AEMHOCT € CEeKIOPUTMIALMA HA B3IEMAHMUA - T.e. MHBECTMPAHE HA HABPAHUTE YpPE3 UBAABAHE HQ
LEeHHU KHKQA NAPUYHU CPEACTBA BbB B3IEMAHMS. TIPUOPUTETHM 30 APY>KECTBOTO CA B3EMOHUATA OT
PEAAM3AUMA HQ NPOEKTH B ChepuTe eHepretTMka 1 eHepriHa eOEKTMBHOCT.

MNpe3 2007 r. APYXECTBOTO MPEANPUEMA €AHA CEPMO3HA CTbMNKA B PA3BUTMETO CM, KATO M3BLPLLIBA
MbPBUMYHO MYODAMHHO TMPEAAQrAHE HA 2 MAH. HOBWM AKUMM HA bbArapcka doHaoBa Hopca.
MpeAAQraHeTo MNPOTMYA MPU  M3KAIOHMTEAEH WMHBECTUTOPCKM MHTEPEC U APYXECTBOTO CbhbOumpa
MOKCHUMOAHUST KANUTAA OT 33,6 MAH. A€BQA, KOMTO OMOA3OTBOPSABA 30 OMHAHCHUPAHETO HA €KCMNAH3MUATA
HA EHEMOHA B HOBUTE OU3HEC CEKTOPM, KbM KOUTO MMA MHTEPEC, O MMEHHO €HEepPretTMKa, IOTUAUTH
YCAYTH U eHEePIMMHA edDEKTUBHOCT.

Mpe3 2008 roaMHa HA BbArapcka dooHAOBO BOpCA CTAPTUPA ThPrOBMA C AKUMM HQ KOMMAHMETA.
MPOLEHTLT, MPUTEXABAH OT MUHOPUTAPHM OKUMOHEPM, Bb3AM3A HA 21,53 % OT KANUTAAQ HA
APYXEeCTBOTO.

EHemMoHQ AA MpUTEXABA ASAOBE M QKLMM B CAEAHUTE APY>XXECTBA!
JOanoso yuactue Ha EHemoOHa B gpyxecrsa

AAAOBM YHACTUS HO EHEMOHA B APY>KeCTBA HOA 50% OT TexHMs KarnmTaa kbm 30.09.2010 .

EHemoHa lOTmanTMC EAA 100,00%
Arpo UHeecTt MHXeHepPUHr AA 99.98%
PEEM AACHL, 70,75%
PUHUN AACHLL 69.23%
MupuHnaysp AA 84,00%
Ecko mHxxeHepuHr AA 99,00%
BotyHs EHepaxm AA 98.68%
Xemycras AA 50,00%
Coaap EHepaxn OOA 80,00%
Heo Arpo Tex AA 90,00%
TPEL, Hukornoa EAA 100,00%
Hespokon-ras AA 90,00%
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EMKO AA 77 .36%

EHemoHa MAbbOoBO AA 91.11%
AOMCKO NmBO AA* 53,04%
PerrioHaaras AA** 50,00%

* Henpsako y4acTue ype3 Arpo UuBecT UHxeHepuHr AA
** Henpsako y4acTue ypes EHemoHa IOTHAMTHC EAA

AsinoBU yyacTus Ha EHeMOHQ B ApyXXecTBa NoA 50% OT TexHWs KanuTaA kbm 30.09.2010 r.

Aacba - EHemona OOA 40,00%
Tapa Tpena - KOHCYAT AA (B AMKBUAQLLMS) 4,90%
Codoreo - amHT 2006 OOA 26,00%
EHemoHa - Ctapt AA 4,90%
EHMAQ nHXXEHEPUHT AA 4,90%
CBMAEHIPOA-TO3 AA 30%
MupuHnaysp AA

C NpOTOKOA OT YypearTeAHOo cbbpaHue Ha lMuprHnaybp AA or 04.05.2006 r. ce B3ema peLLeHme 3a
Cb3AOBAHE HA APYXECTBOTO C OCHOBEH KanuTaA 50 000,00 AB. EHemoHa AA yvacTtsa ¢ 25 000 6p.
QKUMM, KOETO NPeACTaBAsBA 50% OT KAMUTAAQ HO Apy>»ecTBoTo. C PewueHune Nel ot 15.05.2006 r. Ha
CoMUICKM IPAACKU CbA — PUPMEH OTAEA, € PEMMCTPUPRAHO MUMPUHMNAYbP AA CbC CEAQAULLIE M QAPEC
HQ ynpasAeHue rp. Codoud, paroH Tpmaamua, X.K. MBaH Ba3oB, yA. baala 1, ¢ npeAmMeT Ha AEMHOCT:
NPEANPUEMAYECTBO, MOATOTOBKA U PEAAMIMPAHE HA MHBECTULIMOHHU MPOEKTU B €Hepretvkara u
TEAEKOMYHUKAUMUTE, MNPOEKTUPAHE, M3IFPAXKACGHE UM EKCMNAOQTAUMS HA  EHEepriiHu  0bekTy,
BKAIOYUTEAHO TQA30MPEHOCTHU M FQA30PANPEAEAUTEAHU MPEXM, KAKTO M BCAKA APYra AEMHOCT,
He3a0paHeHa CbC 30KOH. Y4actmieTo HA EHemoHa AA kbm 31.12.2009 r. B KANUTAAQ Ha MNupuHNAybp
AA e 84%.

POHA 30 €eHepreTuKa u eHeprumHu nkoHomuun — PEEU AACHULL

C NpoTOKOA OT 3aceAaHMe Ha CbBeTa HO AMPEKTOPHUTE HO EHEMOHA AA € B3ETO peLLEHME AQ YH4ACTBA
KQTO YHYPEAMTEA HO APYXKECTBO CbC CMEUMOAHA UHBECTUMUMOHHO LLEA MO CMMUCHAA HA 3aKOHA 30
APY>XECTBATA CbC CMELUMAAHA MHBECTULIMOHHA LEA. POHA 3Q EHEPreTMka M eHepriiiHi MKOHOMUK —
PEEMN AACHLL € ¢ NpeAMET HO AEMHOCT: HABUPAaHE HA CPEACTBA YPE3 M3AABAHE HA EMUCUM LIEHHM
KHIWKO M MHBECTUMPOHE HA HABPOHWUTE CPEACTBA BbB B3EMAHUA (CEKIOPUTUIAUMA HQA B3EMOHMS),
MOKYMKO-NPOAMKOA HA B3EMAHUSA, KAKTO M U3BbPLUBAHE HA APYIM TbPrOBCKM AEMHOCTH, MPAKO
CBbP3AHM C MOKYMKO-MPOACXKDOATA M/MAM CEKIOPUTMIAUMATA HA B3eMaHMATA. CBIAQCHO AOrosop-
nopbyka Ne84353/21.05.2007r. ca npoaaaenn 50 000 akumm ypes EspodomHaHc AA Kbm 30.06.2007 r.;
npes 3-10 Tpumecedre Ha 2007 r. ca NPOACAEHM owwe 26 261 akuum; npes 1-80 noAyroame Ha 2008 T.
Ca NpoAcAeHu olle 213 211,5 akumm. Y4actmeto Ha EHemoHa AA B kanmnTaaa Ha PEEU AACHLL, kbm
31.12.2009 r. € 70,75%

Arpo UHBecT UHXeHepuHr AA
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C NpPOTOKOA OT 3aceAaHue Ha CbBETA HA AMPEKTOPUTE HO EHeMoHa AA, nposeaeHo Ha 11.05.2005 .,
Ce B3eMd PeLLEHUE 3Q YYPEAIBOHE HA APYXECTBOTO, KATO EHEMOHA AA 3ammicea 99% OT KAnUTAAQ.
MPEeAMETLT HO AEMHOCT HO APYXECTBOTO € 3aKYMyBAHE, HOEMAHE, QPEHAYBAHE M 0BpPaBoTKa HA
38MEAEACKM 3E€MU, MPOM3IBOACTBO, M3KYMYBAHE, CLXPAHABAHE W TbPIOBUS C MOCAABYEH MATEPMAA
(CemeHa 1 pasCaA), M3BLPLLIBAHE HO CEACKOCTONAHCKU MEPOMPUSTHS BbPXY COBCTBEHA MAM HAETA
3E@MEAEACKA 3eMs, MEXAHMIUPAHM YCAYTM CbC CEACKOCTOMOHCKA TEeXHWKA, BHOC M M3HOC HA
CEACKOCTONAHCKA TEXHUKA (MALUMHU M MHBEHTAP), UHXEHEPUHIOBA U MHBECTULMOHHA AEMHOCT B
CEACKOTO CTOMNAHCTBO, KOKTO M BCHYKM APYTM, HE3ABPAHEHM OT 30KOHA AEMHOCTM.

APYXeCTBOTO € BMMCAAO Ha 24.07.2008 r. B TbproBCKus PErMCTbP YBEAMYEHME HA KAMMTAAQ. YY4aCTMETO
HO EHemoHa AA kbm 31.12.2009 1. € 99,98 %).

EHemoHa IOTHANMTUC EAA

C NpoTOKOA OT 3aceaaHue Ha CbBETA HA AMPEKTOPUTE Ha EHemoHAa AA, MposeaeHo Ha 26.11.2005r., e
YYPEAEHO EAHOAMMHO OKUMOHEPHO APYXeCTBO EHemoHa KOTmaMmMC EAA C npeameT HA AEMHOCT:
TbPrOBMS C EAEKTPUYECKQ €HEepPrus, MNPOM3BOACTBO, BHOC M M3HOC HA EAEKTPMYECKA M TOMAMHHG
eHeprus, TbProBMA CbC 3EAEHU CEPTUAMKATH, EHEPIMEH MEHUAXKMBHT, MHBECTULIMOHHO MPOEKTUPOHE
N KOHCYATOHTCKQ AEMHOCT B OBAQCTTA HA €HEPreTMKATA, TbproBMs (BLTPELLIHA M BbHLLIHA) C BCHYKM
BMAOBE EHEProOHOCUTEAM — CAEA MOAYYOBAHE HA CbOTBETHOTO PA3PELLIEHUE/AULLEH3MS B MPEABUAEHUTE
OT 30KOHA CAYHOM, MIrPOOKAQHE M YIIPABAEHUNE HA MPEXM 3A NPUPOAEH A3 B IPAACKUTE MPOMULLIAEHN
30HM, EKCNAOATALMS, NMOAAPBXKA M PEMOHT HO MITPAUAEHU BOAOM3TOYHULIM, BOAOTMPOBOAHU MPEXM,
CbOPBXEHUA 1 MOMMNEHN CTAHLLMMU, AOCTOBKQA, 3AXPAHBAOHE U BOAOCHODASBAHE, MPEHOC U1 CHaBAfBAHE
C MUTEMHA BOAQ, ASAOBO PA3NPEAEAEHNE HO KOAMYECTBATA M3PA3XOABAHA CTYAEHA MUTEMHA BOAQ,
M3FPOXKACHE U YNPABAEHUE HA KAOHAAM3AUMOHHAO MPEXA, NPEAOCTOBIHE HA TEAEKOMYHUKALMOHHMU
YCAYTU, MPOEKTUPAHE N UIMPAXKAOHE HO TEAEKOMYHUKALMOHHWU CbOPBXKEHUS M CUCTEMU B CTPAHATA U
4yKOUHQA, CHOMPAHE, TPAHCNOPT, TPEeTMPAHE M NPEepaboTka HA TBbPAM (BUTOBM U MPDOMMLLIAEHH)
OTNCABLM, MPEYUCTBAHE (PELMKAMPAHE) HA OTNAAHM BOAM (BUTOBM M MPOMULLAEHM) M CbOTBETHA
NpepaboTka HO KAHOAHUTE HAHOCHK, KAKTO U BCSKA APYra AEMHOCT, HE3aBPAaHEHA CbC 3AKOH.

ApyxecTroto € BNMCAAO Ha 10.08.2008 r. B TbproBCKMS PEMCTBP MPOMAHA B KAMUTAAQ. YYACTMETO HA
EnHemoHa AA B kanmTtaaa Ha EHemoHa KOtnantic EAA € 100%.

POHA 30 UHBECTULLUU B HEABUXXUMU UMOTU — PUHU AACHULL

C NMpPOTOKOA OT 3aceadHWe Ha CbBeTd HO AMPEKTOPUTE HA EHEMOHA AA e yYpeAeHO AKUMOHEPHO
APY>XXECTBO POHA 30 MHBECTULMM B HEABMXUMM MMOTHM — PUHU AACULL C NpeameTr HaO AEHHOCT:
UHBECTUPAHE HA NAPUYHKM CPEACTBA, HABPAHM Ype3 M3AABAHE HA LLEHHM KHIMXKA, B HEABMIKMMU UMOTH
[CeKIopUTMIaUMA HO HEABMKMMM MMOTH) NMOCPEACTBOM MOKYMNKA HA MPABO HAO COBCTBEHOCT U APYIH
BELLIHM MPOBA BbPOXY HEABMXKMMM UMOTH, M3BBPLLIBOHE HA CTPOEXM U MOAOOPEHMs B TAX C LEA
NPEeAOCTABAHETO MM 30 YMNPOBAEHWME, OTAQBAHE MOA HAEM, AUM3MHI, APEHAQ M/MAM NPOACXKDATA WM.
Yyactmeto Ha EHemoHa AA 8 kanmutaaa Ha PUHU AACULL kem 31.12.2009 . e 69.23% .

Xemycras AA

C NPOTOKOA OT 3aceadHue Ha ChBeTa Ha AMpekTopuTe Ha EHEMOHO AA € YYpEeAeHO AKUMOHEPHO
APYXKECTBO Xemycrasz AA C NMpeAMeT Ha AEMHOCT: NPOYYBAHE, NPOEKTUPAHE, CTPOEX, BHEAPsSBAHE,
EeKCMNAOQTALIMA, CEPBMIMPAHE M TbPTOBMA CbC CMEUMAAMIMPAHO TEXHOAOMMHMHO OBOpyABAHE M
TEXHMYECKM CPEACTBA 30 ThPrOBMS C TEYHM WM FA3006PA3HM FOPUMBA; ThProBMA C TEYHM M rA3000pPA3HM
FOPMBA; AM3WHIOBA M TPAHCMAOPTHA AEMHOCT, AOCTOBKA, MOAAPBXKA M PEMOHT HA ra30BM ypeAbu m
YPEAM; MPEANPUEMAYECTBO, MOATOTOBKA M PEAAMIMPAHE HAO MHBECTULMOHHK NMPOEKTU B EHEPreTMKara
M KOHCYATOHTCKM M UMHXEHEPHU YCAYTM B OBAQCTTA HA YNPABAEHME HA MPOEKTM B eHEPreTMkara m
MHAYCTPUATA, NMOCPEAHUMYECTBO HO MECTHU U 4YXKAECTPAHHW COM3MHECKM U IOPUAMHECKM AMLLO U BCAKA
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APYTA ASTHOCT, HE3ABPAHEHA OT 30KOH. Y4aCTMETO HA EHEMOHG AA 8 KOMMTAAQ HO XeMycras AA_KbMm
31.12.2009 r. € 50%.

Ecko UHXeHepUHr

C npotokoa o1 3aceaaHe Ha CbBeTd HO AUPEKTOpUTE HO EHemoHa AA e yYpeAeHO QKLMOHEPHO
APYXecCTBo ECko MHXkeHepuHr AA € NPpeAMeT HA ASMHOCT: KOHCYATMRAHE, MPOYYBAHE, MPOEKTUPAHE,
KOHCTPYUPAOHE, UHCTOAMPOHE, MOASPHU3AUMS, MOAAPBXKA M/UAU YIIPABAEHUE U MOHUTOPUHI HA
MOLLMHY, CbOPBXEHMS M CrpaAM, BOAEUIM AO HOAMOASBAHE HQA NOTPEOAEHMETO HQ eHeprms,
MPOU3BOACTBO M AOCTABKQA HA Bb3AM, ASTAMAM, MOLLIMHM, CbOPBXEHUA U MHCTAACQUMM, TbPIrOBCKA
AEMHOCT, MPOM3BOACTBO HA @AEKTPUYECKO eHEPIHA, NPMACDHBAHE W MPEAOCTABAHE HA MPTBG BbOXY
0BeKTM HO UHTEAEKTYOAHOTA COBCTBEHOCT M HOYXQY, FAPAHLMOHEH U M3BbHIAPOHLIMOHEH CEPBU3 HAO
MOUIMHU U CbOPBXEHMA, PEMOHT, PEKOHCTPYKUMA U CTPOUTEAHU paBOTH, NPEACTABUTEACTBO M
QreHTCTBO HA MECTHM U YYXKASCTPOHHU AMLA, KOKTO U BCUHKM APYMM AEMHOCTM, KOMUTO HEe ca
3Qa6paHEeHU OT 3aKOHUTE HA PenyBAmka bbArapus. Y4actmieto Ha EHemoHa AA B KAMUTOAQ Ha Ecko
UrxeHepuHr AA kbem 31.12.2009 r. e 99%

Aomcko nuso AA

C MpOTOKOA OT 3aCeAaHHE HA CbBET HA AMPEKTOPMTE HO Arpo MHBeCT MxkeHepuHr AA ot 07.12.2005 r.
€ B3ETO pPEeLUEHME 3d 3aKYNYBAHE HO AKLUMM OT KAMUTAAQ HO AOMCKO NMMBO AA CbC CEAQAMLLIE U QAPEC
HO YNPABAEHUE MP. AOM, YA. AAeKCaHABD CTOMBOAMIMCKU 43, U C NPEAMET HO AEMHOCT: NPOU3BOACTBO
HO MMBO U CBBP3CAHWUTE C TOBA AEMHOCTM U YCAYTM, MPOU3IBOACTBO HA MUOAUOB AECTMAQT,
BUCOKOOAKOXOAHM 1 BE3AAKOXOAHW HAMUTKK, ThPFOBCKA AEMHOCT B CTRAHATA ¥ 4y>XOWHQ, KAKTO #
OCBLLECTBIBAHE HA BCAKA CTONAHCKA ASMHOCT, HE3abpaHeHa OT 30KoHA. CAeA NMPOoACKDA HA QKLMKM
HQ bvarapcka dooHaosa Bopca ydactmeTo Ha Arpo Mhsect UrxenepuHr AA ot 98% crasa 53,26% 8

KAnmMTaaa Ha Aomcko o AA. Kem 31.12.2009 r. ,EHemoHa" AA npurexasa npako 53,04% ot
KAMUTAAC MY.

Coaap Exepaxu OOA

Permctpuparo ¢ Pewerne Nel Ha Codomickum rpaackm CbA ot 29.08.2007 1. NpeameTst HO AEMHOCT Ha
APYXKECTBOTO €: MPOEKTUPAHE, M3MPWKATHE, MOHUTOPUHT 1 MOAAPBEXKA HO CUCTEMM 30 YCBOABAHE HA
CABHYEBA €HEPIMA C LIEA TMPOM3BOACTBO HA EAESKTPMYECKO U TOMAMHHA EHEepris, NPOoEeKTUpaHe,
UFPCDKACHE W TNOAAPBXKKA HQO  CGBTOHOMHM CUCTEMM, M3MNOA3BALLM Bb3ODHOBSIEMU  EHEPIrMMHU
n3tTouHMUM (BEM) 30 eAekTpOo- 1 TOMAO-3GXPAHBAHE, NMPOM3BOACTBO U MPOAKDA HO eAeKTpUHEeCKa ¢
TOMAMHHGO eHepris OT BEW, MpOu3BOACTBO HO €AEMEHTH 1 OBOPYABAHE HO COAQPHKM CHUCTEMU W
TbPrOBMS C TAX, KOKTO BCSKOKBA APYra AGMHOCT, HE3AOPAHEHO CbC 3AKOH.

Yuactmeto Ha EHemona AA kbm 31.12.2009 r. B karmraaa HO Coaap EHepaxi OOA e 80%.
Heo Arpo Tex AA

Pernctpuparo ¢ Petderne Ne3731 Ha Craposaropcku OkpwxkeH CbA ot 07.11.2007 r. MNMpeamer Ha
AEBVHOCT HQ APYXECTBOTO €: MPOeKTUPaHE U TMPOBEXACHE HA MHXEHEPHW, MEANOPATUBHIA,
CEACKOCTONAHCKM, TOPCKOCTONAHCKM 1 APYTY MEPONPUSTUS 30 PEKYATUBALIMS HO HAOPYLIEHW TEPEHU,
npraoBHBAHE 1 PEAAM3ALIMA HO CEACKOCTONAHCKA MPOAYKUMS, M3TOTBIHE HCQ EKOAOTMYHM NPOEKTU M
EKCMEePTM3aK, MOAFOTOBKO U PEAAMIUPAHE HA OMO EHEPIMHU N TEXHUYECKU KYATYPU — CACA
NOAYYOBOHE HA PA3PELLUEHUE MAM AULLEH3US 30 CbOTBETHATA AEMHOCT B MPEABUAESHUTE OT 30KOHA
CAYHOM, KAKTO M BCAKA ARYrQ AEMHOCT, HENPOTMBOPEYALLIG HO 3QKOHQ.

Yvactmeto Ha EHemoHa AA kem 31.12.2009 r. B kKanTaAad HA Heo Arpo Tex AA e 90%

TPELL Hukonoa EAA
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ApyxecTtsoTo e srcaro Ha 01.04.2008 r. 8 TbproBCkums pemcTop ¢ kanmtaa 2 300 00Q As. v npeamer Ha
ACHMHOCT, MPOYYBATEAHA, [POEKTAHTCKA, CTPOMTEAHO-MOHTOXKHA, MYCKO-HOAGABYHO, PEMOHTHA,
CEePBMIHA, UHXEHEPMHIOBA AEMHOCT, MPOM3BOACTBO M MPOACKDO HA EASKTPUMYECKA M TOMAMHHAO
eHeprg OT PA3ANYHIM EHEPIOHOCKHTEAU, B T.4. U OT Bb3ODHOBAEMU EHEPIMMINHN M3TOMHMLM, THPFOBUS C
EASKTPUYECKA U TOMNAMHHA EHEPMA, BHOC U M3HOC HAO EASKTPMYECKO EHEPIMS — CACA MOAYYOBAHE HO
CbOTBETHOTO PA3pELLeHME/AMUEH3NS B MPESABUAEHUTE OT 30KOHO CAYHOM; KOHCYATOHTCKA AEMHOCT B
ODAOCTTA HO EHEePreTUKATA; TbProBMA (BLTPELLHA M BbHLUHA) C BCUMYKM BMAOBE EHEPrOHOCUTEAM:
MPOM3BOACTBO HAO M TProBms C BUOrOPKBA; MPOMMLLASHO U FPAPKAGHCKO CTPOMTEACTBO, MOHTOXK M
PEMOHT HAO EAEKTPOCHOPLXEHUA, EASKTPOLLEHTPOAM, MPEYUCTBATEAHN ChOPBXEHMA, MPOMULLIAEHO M
TEXHOAOIMYHO OBOPYABAHE, KAKTO M BCAKA APYTA AEMHOCT, HE3ABPAHEHA OT 3AKOHQ.

Y4aCTMETO HO EHEMOHAO AA B KAMMUTAAQ HA ARYXKECTBOTO Kbm 31.12.2009 r. € 100 %

EHemoHa ~ [bAB60BO AA

Apy>xecTtBoTO € BrmcaHo HA 08.05.2008 r. B ThbprosCkms perncTbp C Kanmtaa 2 250 000 AB. 1 NpeAMET HA
AEMHOCT: NPOEKTAHTCKA, WHBECTUTOPCKA, CTPOUTEAHO-MOHTOXKHG, NMYCKO-HOAGABLYHQ, PEMOHTHQ,
CEepPBM3HA, MHKXEHEPUHIOBA, MQAPKETUHIOBG, TYPUCTHMYECKQ, MOCPEAHMNECKA, PEKAGMHA, TbroBCKQ
[BKA, BHOC M M3HOC); MPOU3BOACTBO HO EASKTPUMECKQ EHEPIMS OT Bb3OOHOBREMU EHEPTIIAHM M3TOYHULIM,
MPOEKTUPAHE U UIMPAKAQHE HA €HePriiH 1 EHEepProCrneCTaBaLL ChOPBXEHMA; eHEProedoeKTMBHH
YCAYTH, KOKTO U BCAKO APYFa AEMHOCT, HE3ABPaHEeHAa OT 3aKOHA.

YuacmmeTto Ha EHemoHa AA B KANMTAAQ HA APYXECTBOTO kbm 31.12.20091.€ 91,11 %

HEBPOKON - TA3 AA

ApyxecTtBoTo e Bnmcano Ha 03.07.2008 r. B Tbprosckma permctep ¢ Kanuraa 50 000 AB. 1 NpeAMET HA
ASVHOCT: NPOY4BAHE, MPOEKTUPAHE, U3IPOXKAQHE, MYCKO-HOAQABYHKM PABOTU U EKCNAOATALMA HA
ra3opa3nNPEASAUTEAHN MPEXM ~ HUCKO, CPEAHO U BUCOKO HAAATOHE, AOCTABKA, MOAAPBXKA U PEMOHT
HQ rQ30BM YPEABU 1 YPEAU, ThPTOBUS (BLTPELUHA M BbHLLIHA) C BCUHKM BUAOBE EHEPTOHOCUTEAM;

YyactmmeTto Ha EHEMOHA AA B KANUTAAQ HAO APY>XECTBOTO kbm 31.12.2009 r. e 90 %

EMKO AA

APYXeCTBOTO € BNMCAHO B ThproBCKMa permctep npu NaeseHckn OkpbxeH CbA noa Nell2l, tom 21,
CTp. 389 No PupmeHo AeAo Ne920/1997 1. 1 & C NPEAMET HA AEMHOCT: NPOEKTUPAHE, CTPOUTEACTBO,
MOHTCOXK MU PEMOHT HA eHEePrMitHU MpoMMLLIAEHN U BrutoBu 00ekTh 1 0BeKkTU HA TasMdomKaumMs B
CTPAHATa M HYKOUMHQO, MPOU3BOACTBO HA HECTAOHAGPTHO OBOPYABAHE, METAAHM KOHCTPYKUMM,
pe3epPBOapH, CbOPLKEHUA, EAEKTDUYECKO OBOPYARGHE 3Q CTPAHATA K Yy>KBiHQ, BbHLLIHA 4 BTPELWHA
TOrOBUA, KOKTO 1 BCAKA APYIQ ASMHOCT, HE3ABPAHEHO OT 3aKOHA.

ApyxecTtsoto € BnMcaao Ha 06.01.2009 r. B TbproBCKus permcrbp MNPOMIHA B KAINMTAAQ, KOATO €
oTpa3eHa B OTHETA HA APYXeCTBOTO kbm 31.12.2008 r. Caea BNMCAHATA MNPOMSHA YHOCTHMETO HO
Eremona AA ot 67,42 % xbm 30.09.2008 r. ctasa 77,36%Kbm 31.12.2009 r.

PernonHaaras AA

APY>XECTBOTO € BMUCAHO B TbPIrOBCKUS PEMCTHD CHIAQCHO [TPOTOKOA OT YY4PEAUTEAHOTO ChOpaHue ot
25.06.2008 1. C NpeAMET HA AEMHOCT: NPOYYBAHE, NPOEKTUPAHE, CTROEX, BHEAPABAHE, EKCNAQGTALMS,
CEPBUNPOHE U THPTOBMA CbC CNELIMAAMBMPAHO TEXHOAOTMYHO OBOPYABOHE U TEXHMYECKM CPEACTBA 3
THProBUs C TEYHM U ra3000pA3HM FTOPUBA, AUMHIOBA M TPAHCMOPTHA AEMHOCT, AOCTABKQA, MOAAPBXKA Y
PEMOHT HQA TQ30BM YypeADUM 1 ypeAW, NPEANPUMeMaYEeCTBO, MNOAFOTOBKA U PEeaAMIMpaHe Ha
MHBECTULIMOHHM TMPOEKTM B EHEPreTMKATA, KOHCYATOHTCKM W UMHXEHEPHU YCAYrM B ODAQCTTO HQ

OLIEHKA HA LSO APY>KECTBO 11



Yyacmero Ha EHemora Ommime EAA B Pervionanras AA kem 31.12.2008 1. e 50%,

KoHKypEHTHH NPEAHMCTEd Ha EHemoHa

UHXKEHEPHUHT, yNpaBAEHHE U U3NbAHEHUE HA MaLLa6GHU NPOEKTH:

MKQ.
*  COAMAEH OMMT, BKAIOYMTEAHO YHUKOAHMU NPOEKTM B SAPEHOTA eHepreT

*  BMUCOKQ OUEHKA HO HAUMOHAAHO 1 MEXAYHOPOAHO HMBO.
¥ CoBCTBeH KQNALUMTET 30 M3MbAHEHWE HA NPOEKTH. EdpexTMBHO CUCTEMA 3a OpraHM3poHe u

yNPOBAEHUE HO MOAMTBAHUTEAM.

*  COBCTBEHM MOHTOXHM BA3M HO CTPATENMHECKM MECTA B CTPAHATA.

EHepruinHa edeKTuBHOCT

*  VHKEHEPUHIOBO, PUHAHCOBO M MPABHO HOY-XAY B OBACCTIA HG MPOEKTH MO eHeprMnHa

e eKTUBHOCT.
*  OTAMYHM KOMNETEHLMM B IPOXKACGHCKOTO M MHAYCTPMAAHOTO CTPOUTEACTBO.

*  [leT roAMHM yenetueH onmt kato soaeia ECKO komnaHins 8 BbArapus, ycrietHo paspaborer

moaen 3a ECKO cbuHaHcHpaHe.

* MIrpaAEHU CTABHMAHM BIOMMOOTHOLLEHWA C COMHAHCOBM MHCTUTYLIM, BbATAPCKATA MHAYCTOMS,
MECTHATA U LLEHTPOAHATA BAOCT.

EHepreTuka
* OTAMHHM UHXEHEPUHIOBM KOMIETEHUMM U TOASM ONMT B EHEPIMMHWE CEKTOP.

Cureprim ¢ BusHec amHmsTa , EHepriiina ecbextBHOCT”, KbAETO EHEMOHG € BoAEeLLIa
KOMMQHIMS, 1 BbBIMOXHOCT 3Q NPEAATIAHE HQ LAAOCTHM EHEPIUIMHI PELLIEHMS.

YTBbPAEH TbProBEL, HO EAEKTROEHEPMSR - EHEMORA KOTUAUMTUC.

Omr B paspabBotkata Ha Mpoekt B8 OBAQCTIA HA KOHBEHLMOHOAHOTG EHEepretvka u
Bb3OOHOBREMUTE EHEPIMIHIA MITONHMUM.

Cucrema no xayecrso

MNpucbeTaneto Ha EHeMmoHa B NPOEKTN C MEXAYHAPOAHO YHACTME HOAQIra APY>XECTBOTO AQ oTrosapa
HG KpUTEPUMTE, U3MCKBAHUATA 1 MOTREOHOCTMTE HA KAMEeHTUTE. 3a AQ Bbae KOHKYPEHTOCNOCOBHA v 3a
AQ MOAABPXA AOBPH MKOHOMMYECKM NOKA3ATEAM, KOMNAHUATA € BHEAPUAQO 11 MOAABRXC edbexTBHM
CHCTEMI 30 YNPABAEHNE HO KAYECTBOTO, HO OKOAHATO CPEeAQ 1 30 YNPOBASHME HA 3ADOBETO U

HesonacHoCTIa npu pabBoTa CIAACHO CLOTBETHUTE MEXAYHAPOARM cTaHAAPTH ISO 92001:2000, BAC
EN ISO 14001:2005 11 OHSAS 18001:1999.

MbpBATG CepTMdbMKaums Ha EHEMOHA AaTUPA oF 2000 roanHa. Ta & o M3MCKBAHMATA HA SO 900°
MOCAEAHUAT CAUT HO CUCTEMATA 30 YNPABASHUE HA KQYECTBOTO & npoBeAeH npes 1oan 2008 ro

CUCTEMATA 30 YNPABAEHUE HQ KQYECTBOTO HA KOMIQHMSTA HE € MPEABMAECHO U3KAIOYBAHE HO
M3UCKBAHKMA OT CTAHAQPT ISO 9001:2000.



Mpes meceu, Mait 2008 roaAmHa EHemoHa npemumnasa yeneweH cepTrcOMKALMOHEH OAMT, BCAGACTBME
HO KOMTO BHEAPABG CHMCTEMQ 3Q YMPABAEHME HO OKOAHATA CPEACQ, CbIAQCHO M3MCKBAHMATO HG BAC EN
ISO 14001:2005. MbpeusT HIASOPEH 0AMT HG CUCTEMATA 3A YIPOBAEHME HO OKOAHATA CPEAd €
npoBeAeH rpe3 mapTt 2009 roAMHA U HAMA KOHCTATUPAHK HECHOTBETCTBMA. CMCTEMATA 3A YNPABASHUE
HO OKOAHQTO CPEAQ € HEPA3AEAHA HACT OT LAAOCTHATA CUCTEMA 30 YNPaBAEHWE HA Bu1sHeca Ha
EHEMOHQ. Tt OCUIypaBa NoO-BUCOKO AOBEPUE HA MHBECTUTOPUTE, CTADMAHO NPUCHLCTBUE HA
E€BPONENCKMS M CBETOBHMA NA3AP.

KOMNAHMATO BHEAPSBO U CUCTEMQA 3Q YNPOBAEHUE HA 3APOBETO 1 BesonacHocTTa npy patora,
OTrOBAPALLA HO MEXAYHAPOAHATA cneundomkaums OHSAS 18001:1999, caea npemuHAT yecnewieH
CEPTURUKAUMOHEH 0AUT MPpe3 anpuA 2007 roamHa. NMbpPBUST KOHTPOAEH CAUT HO CHCTEMATA 30
yNPABAEHKE HA 3ApaBETO M Be3onacHOCTTa nNpu pabota e nposeaeH npes anpua 2008 roaAnHa 1 HIMa
KOHCTATUPAHU HECHOTBETCTBUA.

OUEHKA HA ysino APYXXECTBO



IV AMA-COBCTBEHOCT HA APYXECTBOTO

1. 3emu

HuBeHTapHa kHura Ha ,EHEMOHA" AA, xbm 30.09.2010r. CMETKA 203-CIPAAU

3emu, ropu U TPAMHU AOKYMEHT 3A IAOLY,
201 HACOKACHIS COBCTBEHOCT MECTOHAXOKAERME 1 /o m/
LLY-3emu, ropm 1 1paMHU Hotapuaten AkT- TP.KO3AOAYI;
HOCOKAEHMA- ABOPHO MACTO - 66/03.12.1991r. yA. TIaHaMOT XuTtoB" 1A
201-1-1 3 800 kB.M. LIeHTPAAEH OocoUnC 3800
UY-3emu, ropm v ToAMHM HotapuareH AkT-
HacaxaeHus3ems - TepeH Ha  176/01.10.1997f.
obexr MoHTtaxHA BQ3a - 49 rp.KO3A0AYM; MAOLLAAKQO
201-1-1 000 kB.M. HO AEL 49000
Aorosop 3a npoaaxda Ha
UMOT - YOCTHA AbP>KOBHA P. AOM, KB. MOMIH
201-1-1-1-1  LLY-YIM VII-309 cobcTeeHocT/04.08.2008 r 6poa 1750
AOrosop 3a NPoAKSa Ha
MMOT - 4ACTHQ ABPXKABHAO . AOM, KB. MOMUH
201-1-1-1-2  LLY-YIM Viii-309 coGcTreHocT/04.08.2008 1 6poa 14260
Aorosop 3a npoacxba Ha
MMOT - HOCTHA AbPXXABHO rp. AOM, KB. MOMIH
201-1-1-1-3  Uy-yMn 1X-309 cobcreeHoct/04.08.2008 r 6poa 10600
201-1-1-1-4- UY-YIWM-UMOT
1 Ne 03366.601.1193 Aorosop Ne 225/30.12.2008r  rp. beaene 9078
201-1-1-1-4- UY-YMIU-UMOT
2 Ne 03366.601.1194 Aorosop Ne 225/30.12.2008 r  rp. beAaeHe 6412
201-1-1-1-4-  LY-YIMU-UMOT
3 Ne 03366.601.1195 Aorosop Ne 225/30.12.2008 r  rp. beaene 8472
201-1-1-1-4-  LY-Y[IN-UMOT
4 Ne 03366.601.1196 Aorosop Ne 225/30.12.2008 r  rp. beaere 9851
201-1-1-1-4-  UY-yNMn-1nMOT
5 Ne 03366.601.1197 Aorosop Ne 225/30.12.2008 r  rp. beaete 5970
201-1-1-1-4- UY-YIIU-UMOT
4 Ne 03366.601.1199 Aorosop Ne 225/30.12.2008 1  rp. beaeHe 14339
~ AOFOBOP 30 30MSHQA -
201-1-1-1-5  UY-YIK-V 5100-AOM 28.08.2008 r. rp. AOM, YA. "AyHascka" 898.5
LY-YMU-HENPUAEXALLL TEPEH I'p. Codoumst yA. Kocta
201-1-1-1-6 OTBTK AA COPUA Hort. AkT. 67 / 12.02.2010r. Ayases Ne 20 1340
LY-YIH-NPUAEXALLL TEPEH
KbM CIPAAA OT bTK AA p. Cochus yAa. Kocta
201-1-1-1-7  CO%PU4 Hort. Axt, 67 / 12,02.2010r. Ayases Ne 20 2150
Hot. Ak7.80/02.12.2005r. -
PKO3b-3emu, ropu 1 TparHM  [lo3eMAEH MMOT MO AOKYMEHT CTOAMYHA OBLLIMHA,
201-5 HOCOHKASHWS 3a cobeteeHOCT- 14020 k.M. parion "Hoem ckbp” 14020

OL{EHKA HA Usino APY>KECTBO
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3. APYru HeABUXXUMH UMOTH
APY>XECTBOTO MPUTEXABA U 3EMEAEACKU 3EMU.,
CrmCBbK CbC 3EMEAEACKUTE 3E€MU € MPUAOXKEH KbM AOKACAQ.
4. MALUKHK, NPOU3BOACTBEHO O6OpPYABAHE, CbOPBXEHUA U AP. OKTUBU

MawwmnHn, npoussoACTBEHO OOOPYABOHE, CbOPBXEHMS M AP. AKIMBM, COOCTBEHOCT HA
wEHEMOHA" AA, CQ NPeACTOBEHU B MPUAOXKEHME KbM AOKACAQ.



V KomeHTap no 6aAaHcoBuTe oT4eTH

CYHETOBOAEH BAAAHC-30.9.2010

AxTHB Cyma(xma.Aneeq)
PasaeAu, rpynu, cTaTuu Tekywia %
rOAMHQ ?

l. HemaTepuaAHu akTMBKU
2. KOHULECHM, NATEHTH, AULLEH3MM, TBPIOBCKM MAPKM, MPOFPAMHM NPOAYKTM

M APYrM NOAOBHM NPABA M AKTUBM 809 0.5%
4. NpeAOCTABEHM ABAHCH 1 HEMATEPUAAHM OKTUBM B MPOLLEC HA
MIrpCKAQHE 0.0%
Il. ABAFOTPQIHM MATEPUAAHU QKTHBH 0.0%
1. 3eMM U CTPAAM, B T.M. 19539 12.0%
- 3emmn 5802 3.6%
- CrpaAm 13737 8.4%
2 .MaLmH1, Npom3BOACTBEHO OBOPYABAHE W ANAPATYPA 1393 0.9%
3. CbOpbXKEHWS U APYTH 6169 3.8%
~—. [PeAOCTABEHM QBAHCHU M ABATOTPAMHM MATEPUAAHM AKTMBM B MPOLLEC
HQ M3rPAKACHE 6113 3.8%
O6w,o 3a rpyna I 33214 20.4%
lll. AvArocpoyHu ¢PUHAHCOBU AKTUBH
1. AKUMM U ASACBE B MPEANPUATUA OT rpyna 19152 11.8%
OBLLO 3A PA3AEA B: 53179 32.7%
B. Tekywiu (kpaTKOTpPAiHM) AKTUBYU
.LMaTepuaAHu 3anacu
1. CYpOBUHM 1 MATEPUAAU 8686 5.3%
4. Apyrv 1323 0.8%
O6wo 3a rpyna I 10009 6.2%
Il. Bs3emaHus
1. B3eMaHUs OT KAMEHTU 1 AOCTOBYMLM, B T.4.: 50323 30.9%
- HaaA 1 roamHa 2102 1.3%
2. B3eMaHus OT NPEANPUATUS OT rPYNA B T.4.: 7275 4.5%
*. B3emaHms oT NPeAOCTABEHM TbPrOBCKM 3AEMM U ABAHCH 18527 11.4%
4. ApYrv B3EMOHUA B T.4.: 19860 12.2%
- HaA 1 roaMHa 15437 9.5%
O6wo 3a rpyna li: 95985 59.0%
IV. Mapu4HM CpeAcTBq, B T.u.: 3456 2.1%
- B8 Bpon 103 0.1%
- 6E3CPOYHM CMETKM (AENO3NTH) 3353 2.1%
O6wo 3a rpyna |V: 3454 2.1%
OBLLO 3A PA3AEA B: 109450 67.3%
CYMA HA AKTUBA 162629 100.0%
OT BEPTUKOAHMA NperaeA Ha BaaaHcosuTe nosmumm Ha AKTMBA, ce BUXAQ, Y€ 30 OTHeTHUA

NepUOoA:

> APYXecTBoTo nputexasa AMA (3eMu, CrPOAM, MALLIMHK, MPOU3BOACTBEHO OBOPYABAHE U
OnapaTypd, CbOPbXEHWs U Ap.), B pasmep HA obuio 33 214 000 AB., KOETO MPEACTOBASBA ASA OT
20,40 % OT CymaTa HA AKTMBA HA APY>XeCTBOTO. KaTo ot rpynara Ha AMA, lNpeAoCTaBeHMTE ABAHCH U
ABATOTPOMHU MOTEPUMOAHU OKTMBU B MPOLEC HA M3rPaXAQHe 3aemart AsA oT 3,8 % (6 130 000 as.).
3eMUTE 1 CrpaAMTE, 3QeMat AfA OT 12,00% oT cymara Ha AkTMBQ, B pasmep HA 19 539 000 As., a
MaLumHute, npomss. oBoOpyABAHE M aANAPATYPA 30emat aAsA oT 0,90% o1 cymara HaO AKTMBQA HA
APYXECTBOTO, B pasmep HA 1 393 000 AB.; CbopwbXeHUs M Apyri cboTBETHO 3,8% 1AM 6 169 000

» pynarta HaO MatepuaAruTe 3anacu, € B pasmep Ha obwo 10 009 000 AB., 3a0ema AsA OT
QKTMBQ, B pasmep Ha 6,20%. OT Tax .
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> B3emMaHMITa HaO APY>XECTBOTO B pasMep HA 95 985 000 AB. — 3aeMaT ASA OT AKTUBA B pasmep
Ha §9,00%, KATO NPEACTABAABAT HAM-TOAEMMS ASA OT CTOMHOCTTA HO QKTUBUTM HA APYXECTBOTO

> TlapuyHuTe CPEACTBQ, ca B pasmep Ha 3 456 000 AB. (2,10 % ASA OT CyMaTa Ha AKTUBQ);

> OBLLIATA CYMA HA TEKYLLIMTE (KPATKOTPAMHU) AKTUBU, 30ema AsA OT CyMaTa Ha AKTUBA B
pasmep Ha 67,30% mam 109 450 000 AB.

> OBLUATA CYMA HA AKTUBA 30 OTYETHUS NEPHOA € B pasmep Ha 162 629 000 A..

Macus Cyma(xun.nesa)
Pasgenwu, rpynu, ctatumn Tekywa roguHa %
A. Co6cTBeH kanuTan
|. 3anucax kanuTan 13037 8.0%
IV. Pe3sepBu
1. MpemuiiHn pe3epsn Npu eMUTUPaHE Ha LEHHU KHWXa 30837 19.0%
2. Lienesu pesepsu 38547 23.7%
O6wo 3a rpyna IV: 69384 42.7%
V. HatpynaHna nevyan6a (3ary6a), B T.u.: 0.0%
- HepazsnpepeneHa nevyanta 616 0.4%
- HenokpuTa 3aryba - 0.0%
_Jowo 3arpynaV: 616 0.4%
VI. Texywa nevyan6a (3ary6a) 2768 1.7%
OBLUO 3A PA3LOEN "A™: 85805 52.8%
B. NMpoBu3nu 1 cxogHu 3aabmkeHUA
3. dpyrv npoBU3NK U CXOAHU 3aABIMKEHNS 240 0.1%
OBl O 3A PA3LEN B: 240 0.1%
B. 3aabnxeHun
2. 3aabmKeHnsa KbM hMHaAHCOBU NPeAnpUaTUS, B T.Y.: 51894 31.9%
- Ao 1 roguHa 42759 26.3%
- Hag 1 roguHa 9135 5.6%
3. MNony4yeHn aBaHcy, B T.u.: 6964 4.3%
- Ao 1 roanHa 6964 4.3%
4. 3aQbMKEHNs1 KbM JOCTaBYMLUM, B T. M. 6726 4.1%
- no 1 roguHa 6726 4.1%
5. Apymm, B T.u.: 1570 1.0%
- Ao 1 roguHa 229 0.1%
~ - Hag 1 roguHa 1341 0.8%
6. 3aab/PKeHUs] KbM NPegnpusTUS OT rpyna, B T.4.. 6996 4.3%
- 0o 1 roguHa 6996 4.3%
8. Opyrv 3agbImKEHUA, B T.Y.. 2434 1.5%
- ao 1 roguHa 1454 0.9%
- Hag 1 roguHa 980 0.6%
- KbM NepcoHana, B T.4.: 847 0.5%
- Ao 1 roavHa 847 0.5%
- OCUIypUTENTHN 3aAbIKEHNS, B T.4.. 280 0.2%
- o 1 roguHa 280 0.2%
- faHBYHU 3aABIKEHUS 1307 0.8%
- 0o 1 roguHa 327 0.2%
- Hag 1 roauHa 980 0.6%
OBbUO 3A PA3IEN B, B T.4.: 76584 47.1%
- 0o 1 roguka 65128 40.0%
- Hap 1 roanHa 11456 7.0%
HA MACUBA 162 629 100.0%
CYMA OT BEPTUKAAHMS MPErAeA HA BaAQHCOBUTE MO3MLMM HO NMACUBA ce BLXAQ, Y€ 30 OTYETHUA
nepuoA:
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>  APYXECTBEHMAT KAMUTAA € 3aMnMCaH M 3aeMa AJA OT 8% OT cymata Ha ackBa Ha
APYXeCTBOTO 1AM 13 037 000 AeBa; COBCTBEHUAT KAMMTAA 30EMA ASA OT 52 % OT CyMaTa
Ha Nacuea;

»  ADPY>XECTBOTO UMQ pe3epsU, B pasmep Ha 85 805 000 As.:

> ApYy>XeCTBOTO MMQ HepasnpeAeAeHa nevaada, B pasmep Ha 616 000 As.; TekyLuarta
nevaaba, e 8 pasmep Ha 2 760 000 As.;

> APYyXecTBOTO UMA HOH-roAemMH 3GABAXKEHUA KbM (PMHAHCOBM NPEANPHUATHS, B pasmep
Ha 51 894 000 AB. (ABArOCpPOYHM), KOMTO 3aeMarT AfA oT 31,89% oT cymara Ha Nacusa;

> O6wara cyma Ha MacKea e 162 629 000 ABs.

OTYET 3A NPUXOAONUTE U PASXOOUTE  30.9.2010

HaumeHoBaHue Ha pa3xogure Cyma/xun.ns/
Tekywa
rog/ma %
A. PA3XOAQau
1. HamaneHue Ha 3anacuTte OT NPOAYKUMA U
He3aBLpLIEHO NPOU3IBOACTBO (6) 0.0%
2. Pa3xoau 3a cypoBUHKU, MaTepualniu U BbHLWHMU
ycnyru B 1.4.: 36288 60.7%
a) CypoBMHU U MaTepuanm 11214 18.8%
6) BLHLWHYW ycnyru 25074 42.0%
3. Paaxoau 3a nepcoHana, B T.u.: 14622 24.5%
a) pasxoau 3a Bb3HarpaxaeHus 12892 21.6%
6) pasxoau 3a ocUrypoBku, B T.u.: 1730 2.9%
4. Pa3xoam 3a aMopTu3auums u obesueHka, B T.4.: 1280 2.1%
a) pasxoau 3a amopTusauus u obesLeHka Ha AbAroTpanHu
MaTtepuanHi u HemaTepuanHu akTueK, B T.4.. 1280 21%
- pasxogu 3a amopTusayus 1280 2.1%
5. Opyru pasxoam, B T.\4.: 1541 2.6%
6) opyrv 1541 2.6%
O6wo pa3xoau 3a onepaTuBHaTa AEeWHOCT 53725 89.9%

6. Paaxoau ot 06e3ueHka Ha PMHAHCOBM aKTUBM,
BKINIOYMUTENHO UHBECTULIMMTE, NPU3HATU KaTO TEKyLM

(KpaTKOCPOYHMU) aKTUBM, B T.Y: 40 0.1%
- OTpUUaTenHu pasnukiu oT NpoMsaHa Ha BanyTHW KypcoBe 40 0.1%
7. Pazxoau 3a nuxBu u Apyru oMHaHCOBMU pa3xoaum, B

T.N. 2893 4.8%
- pasxogu 3a nuxsu 2052 3.4%
- Apyru chouHaHCoBY pasxogu 841 1.4%
O6wo douHaHCOBM pa3xoau 2933 4.9%
O6wo pa3xoau 3a obuyanHara aeMHoCT 56658 94.9%
8. Meyan6a oT obuyanHaTa AeMHOCT 3076 5.1%
9. UsBbHpeaHu pasxoaun - 0.0%
OOwo pasxoau 56658 94.9%
10. CueToBOAgHa Nneyanba (o6wo npuxoau — o6LWO

pa3xoam) 3076 5.1%
11. Pa3xoau 3a gaHbLUM OT Nnevyanbara 308 0.5%
12. Apyrn AaHbUM, anTepHaTUBHM HA

KoprnopaTUBHUA AaHbK - 0.0%
13. Nevan6a 2768 4.6%
Bcuuko (o6wo pasxoau + 11 + 12 + 13) 59734 100.0%

OT BEPTUKAAHMA NPerAea Ha OTyeta 3a Pasxoamte, kbm 30.06.2009 1., Ce BUXAQ, Ye:
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> APY>XECTBOTO MMQ HaM-TOAEMU PA3XOAM 3a CYPOBUHU, MATEPUAAM M BbHLLIHM YCAYTH, B
pasmep Ha 36 288 000 AB., NpeacTasassaLum 60,7% ASA OT ODLLIMTE PA3XOAM, KATO OT TaX
25074 000 AB. (42%) — cQ pA3XOAM 30 BbHLLHK YCAYrU; PQ3xoAmTe 30 AMOPTH3ALIMS, CA B
pasmep Ha 1 280 000 AB., PasxoamTe 30 NEPCOHAA Ca B pasmep Ha 14 622 000 AB.(24,5%
OT BCHMYKM PA3XOAM), KQTO OT TaX PQ3xOAMTE 3Q Bb3HAMPQXKAEHMUS, Ca B PA3MEP HA
12892000 AB. (21,6% oT BCHykM pasxoam). OBLLO PA3XOAUTE 3A OIMEPATMBHATA

AEMHOCT HA APYXECTBOTO CA B PA3MEP HA 56 658 000 As.

> OBLmre PUHAHCOBU PA3XOAM 3Q OTYETHMA NMEPUOA, CA B pasmep Ha 2 933 000 A.. (4,9%

ASA OT OBLUMTE PA3XOAM);

»  APYXECTBOTO OT4MTA NevaAda B pasmep Ha 3 076 000 As.

HaumeHoBaHue Ha npuxogure

B. nPnxoaun

1. HeTHm npuxoaun ot npogaxoém B T.u.:
a) npoaykums

B) ycryru

B) Apyr1

4. lpyru npuxoam, B T.u.:

- APYry NpUXogu

O6wo npuxoamn OoT oneparuBHaTa AeUHOCT

7. Apyrn nuxsu u omHaHCOBU NpUXOAM, B T.4.:

a) NpUXoau OT NUXBM + AEBUAEHTU

6) NONOXUTENHW PasNnkn OT onepaunn ¢ UHAHCOBU
MHCTPYMEHTM

B) NOMNOXWTENHW pasnukv OT NPOMsiHA Ha BanyTHWU Kypcose U Ap
O6wo cmHaHcOBU Npuxoau

O6wo npuxoamn or obuyanHara gemHocCT

8. 3ary6a or obuyaiHaTa genHocT

O6uwo npuxoam

10. CyeToBOHa 3ary6a (o6ujo npuxoamu — obwo
pa3xogm)

11. 3ary6a (pea 10 + pea 11 u 12 ot paspen A)
Bcuuko (O6wo npuxoau + 11)

Cyma/xun.ns/

TekyLya
rogvuHa

55871
55291
237

343

55871
3863

3843

15
3863
59734

59734

59734

%

93.5%
92.6%
0.4%

0.6%

0.0%
0.0%
93.5%
6.5%

6.4%

0.0%

0.0%
6.5%
100.0%
0.0%
100.0%

0.0%
0.0%
100.0%

OT BEPTUKAAHMSA MPETAEA Ha MPUXOAUTE HO APYXeCTBOTO, Kbm 30.06.2009 r. Ce BiXKAQ, Ye:
> TIOCTbMBAT MPUXOAM, MPEAMMHO OT npoakbara Ha [lpoAykuMs, B pAIMEpP Ha
55291 000 AB., MPEACTABASBALLIA 92,6% ASA OT BCKMYKM NPUXOAM;
NPOAQXBATA HA YCAYMM, CA 3HQYUTEAHO MO-MOAKM, CbOTBETHO B pasmep Ha 237 000 As.
M APYM Npuxoar 343 000 AB.. OBLLO TMPUXOAUTE OT OBMHAMHA AEMHOCT ca B
pa3smep Ha 55 871 000 AB., NPEACTABASBALLM 93,5% ASIA OT OOLLMTE NMPUXOAU:
> B APYKECTBOTO MOCTLMBAT 1 OUHAHCOBM MPMX0AM B pasmep Ha 3 863 000 As.

> OBLwo npuxoamTe ca B pasmep Ha 59 734 000 As.

OLEHKA HA AKLUIMUTE HA ,EHEMOHA" All
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V NperaeA Ha ObMHAHCOBUTE OTHETH 30 NOCAEAHUTE TPU OTHETHHM roAMHM — 2007, 2008 u 2009
CYETOBOJAEH BAJIAHC

AKTHBH 2007 2008 2009
A. HETEKYUIU AKTUBHU

1. IMoTH, MalovHu, ChOpBKEHUS 1 000PyABaHe

1. 3emu (TepeHu ) 1350 3064 2819
2. Crpamy H KOHCTPYKIUM 7744 9622 9457
3. Mamuns u o6opyasane 3081 2272 1674
5. TpaHCIIOPTHH CpenCcTBa 2944 8632 5153
6. CTonaHCKH MHBEHTAp 394 457 367
7. Pazxoau 3a NpuaoOuBaHe W THKBHAANHsS Ha [[MA 1208 2259 5760
8. Ipyru 1331 1885 1281
O6uro 3a rpyna I: 18052 28191 26511
1. Tpasa BbpXy COGCTBEHOCT 848 794 733
O6mo 3a rpyna [V: 1018 950 859
VI. ®uHaHCOBY aKTHBU

1. MHBecTHIMH B: 6784 20502 18572
AbLICPHH OPEeRIPUITHSL 6766 19896 18321
acoUMUpPaHH NpeINPHATHA 592 251
ApYTH TpeaNpUATHAS 18 14

O6mo 3a rpyna VI: 6784 20502 18572
1. B3eMaHHA OT CBBP3aHH NPEALIPHATAL 735 1962 18
2. B3emanmis 0 ThProBCKU 3a€MH 740 587 2390
4. ipyru 1469 2920 7254
O61mo 3a rpyna VII: 2944 5469 9662
IX. AKTHBY IO OTCPOYEHHU NAHBLH 64

OBLIO 3A PA3JIEJI "A" 28862 55112 55604

(IHIHITHIVAVAVIHVIIHVIITHIX):
B. TEKYUI1 AKTUBHA

1. Marepuanu 9732 16589 12620
4. He3aBbpIeHO IPOU3BOJACTBO 11015 19880 38
6. Opyra 164 317 62
OG0 3a rpyna I: 20911 36786 12720
1. BzemaHus OT CBBpP3aHU NPEANPUATHS 2214 1795 2024
2. B3eMaH#s OT KIIMEHTH H OCTABYHLM 11604 25453 54027
3. [IpegocraBeHy aBaHCH 2860 3732 3150
4. B3emauns Mo TIPeIOCTaBSHH THPTOBCKH 3a€MU 674 3741 4083
5. CbaeGHH H IPUCHICHH B3eMaHAL 10 5 2
6. JlaHbLiM 33 Bb3CTAHOBSIBAHE 33 2 1
8. Ipyru 5513 2874 1762
O6mo 3a rpyna II: 22908 37602 65049
IV. ITapnyHu cpeacTba U napruaHU €KBUBAICHTH
1. Taprunu cpenctaa B 6poit 4423 2217 2252
2. TMapnyHu cpeAcTBa B 6e3CpOYHHA AENO3UTH 25452 12923 8161
3. BriokMpany HapuaHU CpeNCcTBa 1014
4. ITapu4HH €KBUBAJICHTH

O6mo 3a rpyna IV: 29875 15140 11427
V. Pazxoau 3a 6be1u neproau
OBIIO 3A PA3JEJ "B"(I+IIHII+IV+V) 73694 89528 89196
OBIIO AKTUBM (A + B): 102556 144640 144800
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NmoTH, MalimHm, cbopbkeHus u obopyasaHe
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Mpe3 NOCAEAHUTE TPM FTOAMHU MMAME HOPACTBAHE OBLLIATA Cyma Ha aktiBa OT 102 556 000 A npes

2007 roamHa Ha 144 800 000 AB. npe3 2009 roamHaA.
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HACHUBH

A. COBCTBEH KANIUTAJI
I. OcHoBeH KamuTan
3anucad ¥ BHECEH Kanurai T.4.:

O61w0 3a rpyna I:

11. PesepBu

1. Tlpemuiiny pezepBr TpU eMUTUpaHE HA LIEHHH KHHXKA
2. Pe3epB OT nocneBalll OLUEHKH HA AKTUBUTE U [ACUBHUTE
3. Lenesu pesepBH, B T.4.:

o0y peszepsu

Apyru pe3epsu

O0uro 3a rpyna I1:

111. ®uHaHCOB pe3ynTaT
1. Harpynana neuanba (3ary6a) B T.4.:

HepasnpeneneHa neyanba
2. Texyla neyainba

3. Tekyua 3aryoa

O61wo 3a rpyna [11:
OBLLO 3A PA3JEN "A" (I+11+111):
B. HETEKYI TACUBUH

I. Tvproecku u ApyTU 3ambIKEHHS
1. 3aabipKenus KXbM CBbP3aHit IPESANPUITHS

2.3abIDKEHUA N0 NOTyYEeHH 3aeMH OT OaHKK U He0aHKOBY (DHHAHCOBH MHCTUTYLIMU

5. 3aabiKeHus 1o obaUralioHHH 3aeMU
6. Jlpyru
O0wo 3a rpymna [:
11. ipyru HeTekyly nacusm
1V. TacuBu 1o 0TCpOUEHU NaHbLUM
V.®@uHaHcHpanus
OBINO 3A PA3JEJ "B" (I+H+I1I+IV+V):
I'. TEKYUWHU NACUBU

[. TeproBeky ¢ Apyry 3aAbKEHUA

1. 3agbipKenns NO NoOMyueHU 3aeMH KbM 0aHku U HeGaHKOBU HMHAHCOBU WHCTHUTYLIMM

2. Tekyila yacT OT HETEKYLIUTE 3aIbIKEHUSA
3. TeKyllu 3aAbIKEHUS, B T.U..
331BJDKEHUA KbM CBBP3AHU IPEANPHUATHS
33XBJDKEHAS TIO NONYYEHHU THPTOBCKH 33EMHK
32 BJDKEHUS KbM JOCTABYULIM W KIHEHTH
TNOJTy4EHH aBaHCH
3abJDKEHUS KbM NEPCOHaNa
3abJDKEHUA KbM OCUTYPUTENIHYA NPEANPUATHS
JAHBYHU 3aIbILKEHUA
4. Npyru
5. Ipopuznn
O6uo 3a rpyna I:

OBLIO 3A PA3JEJ"T" (I+11+111+1V):

COBCTBEH KAIUTAJ, MAJITUMHCTBEHO YYACTHE M NNTACUBU
(A+B+B+T):

OLIEHKA HA AKUMWTE HA . EHEMOHA" ALl

2007

11934
11934

31600
5650
2306

814
1492
39556

7871

7871
59361

50
587
12743
904
14284

37
14321

6521
1013
20260
7837

4807
5687
638
212
1079
1080

28874

28874
102556

2008

11934
11934

31600
5626
9889
8665
1224

47115

9612

9612
68661

6310
333
12011
3433
22087

27
27
22141

24798
2682
24570
1771

5896
11186
1928
183
3606
1788

53838

53838
144640

2009

11934
11934

30837

18619
17626

993
49456

1602
1602
9988

11590
72980

192
2934
1716
4842

174

980

5996

34488
1002
28992
2109
3328
6280
14145
769
272
2089
1102
240
65824

65824
144800
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N3meHeHue Ha coOcTBeHUA Kanuran
i
59 361

60000
E 50000
£ 40000
% 30000

20000

10000

0 . — ———
2007 2008 2009
CoGctBeH kKanutan

CoBCTBEHMAT KAMUTAA HA  APYXXECTBOTO HaApactea oT 59 361 000 AB. npe3 2007 roamHa AO
-_ 72 980 000 npe3 2009 roaMHQ, KOETO NPEACTABAIBQ HAPTACTBAHE C OKOAO 19%

Tekywa neyanba
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Mpe3 NOCAEAHUTE TP FTOAMHM APYXXECTBOTO OTYUTA MEYAADK CbOTBETHO B pasmep Ha 7 871 00 As. 3a
2007 roamna, 9 612 000 as. 30 2008 roamHa 1 9 988 000 As. 30 2009 roanHa
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V METOA HA NA3APHUTE CPABHEHUS

Nperaea Ha BOPCOBUTE KOTUPOBKM HAO APYXKECTBOTO 3a 2010 roaAMHA

Oara CpepHo npeTerneHa LeHa UeHa Ha "saTBapsHe”
30.9.2010 743 ng 7.43 nB
31.8.2010 6.94 nB 6.82 nB
30.7.2010 6.89 nB 6.82 nB
30.6.2010 7.43 nB 7.32 nB
31.5.2010 8.23 ne 8.23 n8
30.4.2010 8.92 ng 8.84 nB
31.3.2010 8.98 ns 8.98 nB
26.2.2010 9.26 n8 9.24 nB
29.1.2010 9.13 nB 9.09 nB

22.12.2009 9.11nB 8.99 nB
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Hao 6a30TA HO KOTUPOBKMUTE 30 MOCAEAHUTE LLIECT MECEUD € OMNPEASAESHA CPEAHO NPETErAEHA LIeHA
HC EAHO CKLMS B PA3MEP HO 7,64 AB.

Ha 6A3QTA HA TA3M CTOMHOCT € ONPEAEAEHA CTOMHOCTTA HO APYXECTBOTO B pazmep na 99 601 000 AB.
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Vi OLLEHKA MO METOAA HA YUCTA CTOMHOCT HA AKTUBMUTE

1. KopurupaHe Ha 6QAQHCOBUTE NO3ULUM NPKU NPUAAraHETO HO METOAC HO YUCTATA CTOMHOCT
HQ aKTHBUTE

KopurmpaHeTo Ha BAAGHCOBMUTE NO3ULIMM, C& OCHOBABA HA MPEACTABEHMS OT PbKOBOACTBOTO HA
APY>XECTBOTO BaAaHC Ha ,,EHEMOHA” AA, xbm 30.09.2010T.

PesyAatatte o1 oueHKaTa no MeToAd HA YMCTATA CTOMHOCT HA aKTUBUTE CA ApeACTaBeH 8
TABAMYEH BMA, UBLISAO CbOTBETCTBYBALLL HA M3NMCKBAHUATA HA 3AKOHA 3Q CYETOBOACTBOTO.

EKUMBT  OT OUEHUTEAUM, HE € MMOA 30 30ACHO  AQ nposepssa AOCTOBEPHOCTTA M
BOKOHOCb06pO3HOCTTO HO CHETOBOAHMTE 3AMUCBAHWMA, Bb3 OCHOBO HA KOUTO € CbhCTaBEH OQAQHCQ,

HWTO HA AOMBAHUTEAHO MPEAOCTOBEHATA HW MHAPOPMOLMS, CBBP3ICAHA C PO3LLMADPOBKOTA HO
BAACHCOBUTE MO3NLIMM,

METOA HA BEWLHATA CTOWHOCT 3a onpeaeAsHe CTOMHOCTTQ HA CTPOAMUTE

[Ma3apHATA CTOMHOCT, ONPEAEAEHA MO METOAQ HA BELLHATA CTOMHOCT, BKAIOHBA:

v U3YUCAIBOHE HO PA3XOAMTE 30 U3MPAXACGHE HA OBEKTA KATO HOB KbM AQTATA HQ OLLEHKATA;

v M3YNCASBAHE HO CTOMHOCTTA HO OBE3LLEHIBAHETO, KOSTO BKAIOYBQ:

v OH3NYECKO MIXABSBAHE - OTYMTA CTAPEEHETO M AOLLIATA MOAAPBKKA HO 06eKTq;

v (OYHKUMOHOAAHO OCTAPSBAHE;

v MKOHOMMHECKO ODE3LIEHABAHE - MPEACTOBASBA HAMOABHME HA CTOMHOCTTA HA MMOTA MO

MPUYAHK, KOMTO CO M3BbH HETO.

v MA3apHA OUEHKA HA CTOMHOCTTA HA 3€MATA MAKM CTOMHOCTTA HA OTCTBMNEHO MPABO HA CTPOEX.

OnpeAeAsHETO HA MNPOM3BOACTBEHUTE PA3X0AM € BA3MPOHO HA M3YUCAEHUS 3Q PA3AMHHUTE BMAOBE
PABOTH, KATO AQHHWTE 30 LLEHMUTE HA CTPOUTEAHO-MOHTOXKHUTE PAaBOoTH CA NOYEPNEeEHU OT U3AQHMSTA
Ha "Crpoviekcnept CEK",
CroMHOCTTA Ha OBEe3UEHABAHETO € OMNPEAEAEHO Bb3 OCHOBA HA KBAAPATUYHA 3UBUCHMAMOCT MEXKAY
00E3UEHABAHETO M XXMBOTA HO CbOPBXKEHUETO. OTYMTAT CE M EBEHTYOAAHO PA3XOAMUTE 30 OTCTRAHSBAHE
HO MOBPEAM M HEAOCTATBLLIM, KOMTO CO BCAEACTBME HEMPOBMAHO €KCNAOATALMS Ha obekTa. Apyra
NPUYVHGO 30 YCKOPSBOHE MPOoLEeCa HA OUMYECKO CTapeeHe HA Crpaadra CQ KOHCTPYKTUBHU W
AOYHKLUMOHAAHM HEAOCTATLLLM, 3AAOXKEHM OLLLE B MNPOLLECA HA M3MPAKAQHE.

CpOBHUTEAEH METOA /30 OUEHKO HO 3eMaTa/

Nlor METOAQ HQO CPABHUTEAHUTE NPOAGXOM Ce NPAaBU OLEHKA YPE3 MNPIKO CPUBHEHWE HA
PATAEXKAQHUA UMOT C MOAODBHM HQ HETO, KOUTO CA BDUAM NPOATAEHM, KOTO LLEHATA CE ONPEAEAR Bb3
OCHOBQ HQA TE3U NMPEAULLHKM CAEAKM. [1pU M3MOA3BAHETO HA TO3M METOA O HEOOXOAMMO AQHHMTE 3Q
CPUBHAEMMTE MMOTU AQ ObAAT AEMCTBUTEAHO CXOAHU - MMOTHMTE AQ CA NOAODHM, AQ CQ B CbLLMA
PANOH U BPEMETO HO CAEAKQATA M AQTATA, 30 KOSTO CE U3roTBA OLLEHKATA AQ CA BAM3KN.

OCHOBHUTE eTanu NpyU MEeTOAA HA CPABHUTEAHUTE NpoAaxbu ca:

v OMNPEAEAFHE M3TOHHUUMTE HA MHADOPMALMSE;

v HOMMPAHE AQHHM 30 HOCKOPO CKAIOYEHW CAEAKM C NOAODHM MMOTH;

v ONPEAEASHE CTOMHOCTTA HA PAAMMMATA MEXAY OUEHIBAHUA MMOT W CPABHISMUTE
UMOTU.

v MPUPABHSBAHE CTOMHOCTTA HA CPAOBHIEMUTE MMOTU KbM CTOMHOCTTA HA OUEHABAHMUS
MMOT, CBLOTBETHO YpPE3 NPUOABSHE MAM M3BCDKACGHE CTOMHOCTIA HQA CbOTBETHOTO
pasAmyme.

v OMNPEAEATHE HA OKOHYATEAHATA UEHA - AHAAM3MPANKM COPAHATA MHADOPMALIMA,

OCHOBHATA (POPMYAQ HO NOAXOAC HO CPABHUTEAHUTE NPOACXKOH e:

MpoAaXHa weHa Ha +/ CTOMHOCT HQ CTOMHOCT Ha
CPABHAEMUS UMOT PA3AMMUMETO OLLEHABAHUS UMOT
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OueHKa Ha MALUKHUTE U CHOPBXKEHUATA, TOAHCNOPTHUTE CPEACTBA M CTONAHCKUS UHBEHTAPp.

OueHKaTa No pasAeA "MaLUMHU 1 CbOPBXEHUS', € CbCTABEHA Bb3 OCHOBA HA npeaAcTapeHuTe
UHBEHTAPM3ALIMOHHKM OMMCK HA TO, PAZAEAEHU MO CHETOBOAHM CMETKM U MO MOACMETKM C TIXHATA
MbPBOHAYTAAHA CTOMHOCT, HABPAHA AMOPTU3ALMA U BAACHCOBA CTOMHOCT Kbm 30.09.2010 T.

Moy U3rOTBAHETO HO OUEHKATA M ONPEAEASHETO HA CTOMHOCTIA HA OTAEAHUTE MALLUMHM M
CbOPBXEHWS CO B3E€TM MPEABMA CAEAHUTE COOKTOPM: TOAMHATA HA MPUAOBMBAHE HA CKTMBMTE,
PUIMYECKOTO CHCTOAHNE HA MALLIMHUTE U ChOPBXEHUITA B MOMEHTA HA OLEHKATA M Bb3MOXHOCTTA
MM 30 ObAELLIA EKCNACATALMA NPU TAPAHTMPAHE HO YCTAHOBEHMTE MPOU3BOACTBEHM NAPAMETPU. Tesu
POAKTOPU €A YCTQHOBEHW MPU OBCTOEH OFAEA HQ MICTO OT CTPAHA HA EKCMEPTa-OLLEHUTEA HA
MAUMHM HQ BCSKQA NMO3MUMS MHAMBUMAYOAHO. HAO MALLIMHM, 3Q KOMTO € MU3TEKbA HOPMOTUBHMSA
GMOPTU3ALIMOHEH CPOK M MMAT TEXHUYECKA FOAHOCT 30 EKCMAOATALMA € 30ACAEH AOTTBAHMTEAEH CPOK
HQ €KCMNAOQTALMOHHA FOAHOCT, TEXHOAOTMYHOTO MPEAHA3HAYEHWE HA MALLMHATA M CTEMEHTA HA
HATOBAPBAHE MO MPOW3BOAMTEAHOCT, MOLLHOCT U BPEME HA paboTa B PAMKMTE HA €AHA PABOTHA
CMAHA UAM TEXHOAOTMYEH LIMKbA; OCBEH MPEKUTE PA3XOAM 30 30KYMYyBAHE BbB CPOPMUPAHATA
Bb3CTAHOBUTEAHQ CTOMHOCT CQ OTPU3EHM M AOMBAHUTEAHUTE CPEACTBA, HEOBXOAMMM 30 TPAHCMOPT,
MOHTQXXHU 1 MHCTAAQLIMOHHKM PABOTH, MYCK M HANAAKA, KOMTO MAKAP M EAHOKPATHM PA3XOAM, OKA3BAT
BAMAHME BbPXY CTOMHOCTTA HO MALLMHUTE 1 ChOPBXEHMATA.

fpu ONpeAeAsHe HQ Bb3CTAHOBUTEAHQTO CTOMHOCT CQ B3ETM NPOEABMA M NOKA3ATEeAUTE
ONPEASAILLIM OBLLIMTE PA3XOAM, CBbP3GHM C EKCNAOQTAUMATA, PEeMOHTA U OCUIYPSBAHETO HA
pe3epBHIK H4OCTH, OCODEHO 30 MALLUMHUTE OT BHOC M TE€3M OT Mo CTapuy MAPKM 1N MOAEAU, HYUETO

PEAOBHO NPOU3IBOACTBO € CNP[AHO. OC*)epTHMTe LEeHW Ca NPMBEAEHM NO AEBOBATA PABHOCTOMHOCT HA
CbOTBETHATA BAAYTA KbM AQTATA HQ M3BBLPOLLIBAHE HA OLLEHKATA.

OUEeHKATA HA ABAFOTRAMHNTE MATEPUAAHU AKTUBIN CE U3BBPLLIBA MO CAEAHOTO YPABHEHME:
CnpaBeAAMBA NA3APHA CTOMHOCT HO QKTUBA(AEBQ)=

= HoBQ Bb3CTAHOBUTEAHA {PEMPOAYKTUBHA) CTOMHOCT

- Monpasrmo OM3MHECKO M3HOCBAHE (CTOMHOCTTC 30 PEMOHT)

Henonpasnmo gomamHecKo M3HOCBAHE (HEMOMPABHMMU AEDOPMALMM), KOETO CE M3HUCAABA KATO
OTHOLLIEHME MEXAY BPEMETO HA UIMOAIBAHE HA AKTUBO AO MOMEHTA 1 OBLLIMA KMBOT HQ AKTUBA.,

- MopaAHO usxabssaHe

- MkoHOMIMHECKO OBEe3LEeHIBAHE.

MopaAHOTO M3xabasaHEe Cce M3Pa39BQ B 3aryDaTa HA CTOMHOCT HQA QKTMBA BCAEACTBME HA
TEXHUNECKMA TIDOTPEC. TO BKAIOYBG KOKTO TEXHOAOTMHHOTO, TAKQA 1 OYHKUMOHAAHOTO m3xabssaHe.

- TEXHOAOMMYHOTO M3XABABAHE CEe M3PA3FBA B 3GFY6OTO HQ CTOMHOCT CAEACTBME HA PA3AUKU B
KOHCTRYKUMATA, MATEPUNAAUTE, TOYHOCTTA, 3AACXKEHUTE TEXHOAOTMYHK HOBOCTH 1 ARDYTHM HA HOBUA AKTHMB
B CpdaBHEeHME C oUueHABAHWA AKTUB.

- PYHKLUMOHOAHOTO M3XaBsBAHE € HOMAAEHUE HO CTOMHOCTTA HQ AKTMBA BCAEACTBME HA PA3AMKMU

B KaAnauutetra, npou3BOAMTEAHOCTTA, O6C/\Y>KBOH€TO M APYrM COYHKLUMOHQAHU XAPAKTEPUMCTUKM HA
HOBMA AKTMB CINPAMO OUEHABAHWA AKTUB.

MKOHOMMHYECKOTO M3XOOIBAHE € HAOMOAEHME HO CTOMHOCTIA HAO OKTMBQA BCASACTBME HQ BbHLLIHM
OAKTOPY - HOPACTBAHE HO KOHKYPEHUMITA, HOMAAIBOHE HA TBPCEHETO HA NPOM3BEXACHMA C HETO
NPOAYKT, YBEAMMABOHETO HO LEHUTE HA CYPOBUMHATE 1 MOTEPUTAUTE, TOPUBATA, EHEPTMATA, pr.;;):;Ti
BbIHArPKASHMS, MHADAGLIMS, BUCOK AMXBEH MPOOLEHT, 3QKOHOBA APOMEHM, OTPAHUYEHMUA CBHP
ONA3BAHETO HO OKOAHOTA CPEAQ N APYTW.
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OueHKaTa HO MALLMHK 1 CbOPBXKEHMSA, TOAHCMOPTHM CPEACTBA, CTOMNAHCKM MHBEHTAPR U Apyrn
AKTVBU, € NPeACTaBeHA B [IpUAoOXKeHUe KbM AOKAGAQ.

Vi OLEHKA NO METOAA HA AUCKOHTUPAHE HA 4NN
OCHOBHM NPUHLMNYM 30 ONPeAeASHe HO CTOMHOCTTA

B HaCTOAWIMA pA3AEA Ce NpUeMmaQ, Y€ CTOMHOCTTA HA APYXXECTBOTO 3QBMCH OT BbAELLIMTE MY
Bb3MOXHOCTN A CDOPMUPA MAPHYHM CPEACTBA U AQ Bb3BPBLLLA BAQIAHUTE MHBECTULIN. (1O TO3M HAYMH
SAVHCTBEHWR KPUTEPMI, OT KOUTO 30BMCHM CTOMHOCTTO HO APYXXECTBOTO, € BbASLLIETO My COMHAHCOBO
CbCTOsHME. To3n Kpmutepmit mHTerpupa B cebe Cu BCUMYKM JDAKTOPU, KOUTO KOAMMECTBEHO MAM
KQ4ECTBEHO BAMSIAT BbPOXY KPAMHUA OMHAHCOB PE3YATAT OT AGHMHOCTTA M.

Moy M3NOABAHETO HA METOAQ HA AUCKOHTUPAHUTE YUCTU MAPUYHU MPUXOAM CTOMHOCTTA HA

APY>XECTBOTO C€ MPMEeMA PABHA HA CTOMHOCTTA HA CTOMAHCKATA MY AEMHOCT, HOMOAEHA C HEroBUs
ABAT KbM MOMEHTAO HA OULeHKATA.

CTOMHOCTTA HA CTOMAHCKATA AEWHOCT HAa APYXKECTBOTO € pdBHA HA CymMmata oTF
ANCKOHTUROHUTE CTOMHOCTH HO OHOKBOHMTE ObASLLIM YCTU MAPUYHM MPUXOAM, ONnpeAeAeH 34 ABCG
NOCAEAOBATEAHM NEPUMOAQ!

-MPOrHO3EH MEePUOA C NPOAbAKUTEAHOCT OT 2011 1. A0 2015 1. (NPOrHO3HA CTOMHOCT HA
APYXECTBOTO). NPOABAKUTEAHOCTTA HA TO3M NEPUOoA Ce DA3MPA HA NPEAOCTABEHATA MHADOPMALMS
30 OYOKBOHOTO OT PbKOBOACTBOTO HO APY>XKECTBOTO PA3BUTHE HA MAIAPHATA KOHIOHKTYPQ;

- CAEANPOrHO3EH MEepPHOoA, 3AMOYBALL OT KPAR HA MPOrHO3HUA MEPHUOA M HEOTPAHMYEH MO
MPOABAXMUTEAHOCT (CACANPOrHO3HA CTOMHOCT HO APYXXECTBOTO).

HYUcTure rMApu4HU NPUXOAU CE OMPEAEAFT, KATO OT nedaadbara caea obaaraHe (HeTtHaTa
neyaada) C NPUBABEHM KbM HER OMOPTUICLIMOHHM OTYUCAEHUS 3G CbOTBETHATO FOAMHO, CE U3BOANT
MHBECTULIMUTE B OBOPOTEH KAMMTAA M B ABATOTPQAMHW AKTUBM.MUCTUTE NAPMYHK MPUXOAM CA NApUTE, HA
KOUTO MOraT AQ PA3YMTAT BbacULMTE COBCTBEHUULM (OKUMOHEPH), 30 OCHULECTBABAHE PA3BUTMETO HA
APY>XECTBOTO U 30 AVMBMAEHTH. ABAMBT HO APY>XXECTBOTO BKAKOYBA ABATOCPOUHUTE 3aE€MU OT OAHKU 1 OT
APYTM KPEAUTHU OPTAHM3TLMMN,
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CueHapui 30 passMTHe Ha APYXeCTBOTO B nepuoaa 2011 -2015 .
Moa cueHapui ce pasbrpa HABOP OT CbrAQCYBAHM MOMEXAY CH NPEANOAOXEHMS 3a BDbaCLLMTE

M3MEHEHMR HA CbLLIECTBEHUTE XAPAKTEPUCTUKM HQ ARYXKECTBOTO M 3Q B3AMMOAENCTBUETO MEXAY TaX.
3a Takmea XAPAKTEPUCTMKM CQ NPHeTH:

1. CTpyKTYpQ 1 06EM HA U3BLPLLBAHUTE YCAYIU.
2. Y4CAEHOCT HO NMEPCOHAAQ M CPEACTBA 30 PABOTHA 3aNAQTA.
3. Pasxoak 30 MATEPUAAU, TOPUBA 1 EHEPTAS.

4. Pa3xoAM 30 YBEAMYOBAHE HA ABATOTROMHUTE MATEPUAAHM OKTWBU (MHBECTULMM), CbOBPA3EHM
C HY>XXAMTE 30 MPECTPYKTYPUPAHE HA AEMHOCTTA.

S. AQHBYHO oBAQraHe. Hopma HO AMOPTU3ALIMOHHM OTYUCAEHMS. PA3paBOTEHMST CLLIeHApMi 3a
MOBEAEHMETO HA APYXXECTBOTO B NPOTHO3HMSA NMEPUOA CE OCHOBABA HO CAEAHUTE MPEANOAOXKEHMS:

- LEHUTE HQ M3BLPLLIBAHMTE YCAYMM CAEA 2010 I., KOKTO M 30 LLEHMUTE HO MATEPUAAMTE M PAZMEPA
HO PABOTHATA 3AMNAAQTA HE CE OTYUTA MHAPAQUMOHHOTO MAM HAPACTBAHE;

- PA3XOAUTE 30 MATEPUAAN CE M3MEHAT CAMO MOA BAUIHME HA MPOMEHUTE B HETOBMA ODEM;

- OMOPTM3ALUMOHHUTE HOPMU CA OMPEAEAEHM HA ©Oa3aTa HA OTYETHATA CTOMHOCT HA
ABATOTPAMHUTE MATEPMAAHM AKTMBM Kb 30.09.2010 r. B CbOTBETCTBUME C ASMCTBALLIMSA AMOPTUIALMOHEH
MNAQH 1 MHBECTULMMTE 3Q ABATOTRQMHM AKTUBM. [10 TO3M HQYMH Ca Cna3eHu M3mcksanmata Ha HCC15;

- AOHBYHOTO OBAQraHe 3Q BCHMYKM FOAMHU CE MPUEMA PABHO HA MPUETOTO OT NPABUTEACTBOTO 30
2010 roAMHQ, TOECT KbM AQTATA HO OLEHKATA — 10 % AQHBK BbPXY Nevyaabarq;

PazpaboTeHmaT BAPUAHT € pasdyeTeH HA 6a3a NpoAKOM Npe3 NMOCAEAHUTE TOAMHU K Ce

OCHOBOBQ HQ XMMOTE3ATA, Y€ MPe3 MPOrHO3HUS MNEePMOA MOCTBNAEHMATA OT NPOACXBUTE LLE
HAPQCTBAT.

KOKTO 3Q MPUXOAMTE, TOKA M 30 BCUYKM APYMM PA3XOAM HE CE NPEABMXAQ MHDAQUMOHHO
HAPACTBOHE.

OCHOBHM pe3yATaTH, NOAY4EHM OT CueHapus

Pe3yATatute No paspaboTeHMs CLEHAPUI CA NPEACTABEHM B TABAMYEH BUA, KATO € CMA3BAHO
CAGAHATA METOAMHECKA CXEMA:

1. Ha ocHOBATO HO AOMYCKAHUATA 30 Bb3MOXXHOCTUTE HA TEXHWMYECKOTO OBOPRYABAHE, THPCEHETO
M NPEAACTaHETO HAO MA3apa € OrnpeAeAeH 0Bema HA MPOAYKTOBATA CTRYKTYPOd M PA3XOAMTE 3
OCHOBHA AEMHOCT CE M3YMCASBA PAIMEPA HA MPMXOAUTE U DAXOAMTE.

2. M3roTea Ce Cxemd 3a PA3NPEASAEHUE HO AOXOAQ.

3. CbCTaBs C€ NpOrHo3eH OOAQHC HA APYXECTBOTO, KOMTO AQ OTPA3[BA  HAMPOBEHWUTE
AOMYCKAHUS.

4, Ha 0CHOBAO HA MPOTHO3HMTE AQHHM 30 HETHATA nevyaaba m 6AAQHCO € CbCTABEHA MNPOrHO3a 3a
HYNCTUTE NAPUYHN NMPUXOAN.

5. Onpeaeas ce NA3apHATA CTOMHOCT HA APY>XKECTBOTO.

6. WM3YUCASBAT CE& MNOKQA3ATEAMTE 3Q XAPAKTEPUIMPAHE HA  JOUHAHCOBO-MKOHOMMHECKOTO
CbCTOSHUE HO APYXXECTBOTO MNMPU PEAAMZUPAHE HA CLLeHapUa.
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5. OnpeaeasHe CTOMHOCTTQ HA CTOMNQHCKATA HACT HA APYXEeCTBOTO MO METOAQ HA
ANCKOHTHPRARUTE YICTU NAPUNHU NPUXOAM

CTOMHOCTTA HA APYXECTBOTO € PaBHA HO CTOMHOCTTG HQ CTOMAQHCKATA M ASMHOCT MUHYC
HEMHUS ABAT MOA CPOPMATA HA ABATOCPOYHM 3OABAKEHMS KbM KDEAUTOPUTE.

CTOMHOCTTA HO CTOMAHCKATA AEMHOCT € CYMA OT ABE BEANYUHM:

0) MPOTHO3HQA CTOMHOCT, PABHA HA CYMATA OT AMCKOHTMPAHUTE YUCTM MAPUYHM npPWxoau 3a
nepmoac 2011 -2015T.

MPOrHo3HA CTOMHOCT

HIMi - PA3YMHO O4AKBAH ObAELLL YACT NAPUYEH NOTOK B i-TUS MHTEPBAA OT BPEME;

i= 5 roamhum, otamtano o1 2010,

6) CACANPOrHO3HA CTOMHOCT (T.€. CTOMHOCT 3 HEOTPAHMYEH NEPUOoA CAeA 2015 1), onpeaeaeHa
O CACAHATA POPMYAA MPU YCAOBUE, Y€ KbM KRGS HO MPOTHO3HMS MEPUOA ADYXECTBOTO € HOBARIAG B

YCTOHOBEHO CbCTOAHME, T.8. MMA MOCTOfHHA HOPMQA HO HETHWM MHBECTUMUMM M MOCTOSHHO
PEHTAOUAHOCT:

CaeanporHosHa Y (t+1) aAnckoHTHMpaLL,

cToMHOCT KA - A(HNIM) doakTop

kbaeTo HIM{1+1)- wiCTh NOPUYHKU NPYVXOAM B MBPBATA roAMHA {2016 1.} CASA KPQs HO MPOrHO3HMS
nepuoa;

AHMN) - 04AKBAH CPREAHOTOAMLLIEH TEMIT HA HAPACTBAHE HA YT B CAEANPOrHO3HUA MEPUOA,

AH - AICKOHTOBO HOPMQ

TemnbT HO MOCTOSHEH PACTEX HA YUCTUTE NAPUYHKU MPUXOAM B CASANPOTrHO3HMS MEPUOA €
oNpPeAeAeH HQ BA3aTA HA NPEANOAOXKEHUATO 30 ACTOBOPHA 06E3MNEYEeHOCT MO OTHOLLIEHWE MPOAKOU
HO YCAYIM #  CTADUAMBMPOHE HA  GOMHOHCOBO-MKOHOMMYECKOTO CbCTOSHME HO  APYXXECTBOTO.
MOAYYEHMST CPEAHOTEOMETPUNEH TEMN HA PACTEX 30 ABATOCPONEH NEPUOA € OKOAO 2,5%.

Pasxoamte 30 paBoTHA 3AMAQTA CA U3YUCAEHU HQ B6A3A YUCASHOCT HA NEPCOHAAC W PA3MED HA
CPEAHATA PABOTHA 3ANAGTA KbAM AGQTATA HA OUEHKATA. KOKTO 30 NPUXOAMTE, TAKA M 30 BCUHKW ADYTU
PU3X0AM HE CE NPEABMKAC MHADACLMOHHO HOPOCTBAHE.

EcTtectBeHO CTPYKTYPATA HA PA3XOAMTE 30 OCHOBHA AEMHOCT CAEABA 30AOXEHMUTE TEHAEGHLIMM.
KpalHata uea e AQ ce OMnpeAeAdT chuHaHcosuTe napametpun Ha EHEMOHA” AA B netroavuleH
nepuoAa, KAto ce OOXBAHE CMNeKTbp OT WMKOHOMUHECKH YCAOBUSA, MOPOAEHU OT OM3HECCPEAQTA B
CTROHATA M MO-TOYHO B CTOAMLLIOTA KbM AQTATA HA OLLEHKATA. [10 TOKBE HOYMH MOXKE AQ CE ONPEASAN
CTOMHOCTTO HO APY>XXECTBOTO B MPOHULIMTE HA TA3M OBAQCT, KOSTO OOXBALLG PEAAUCTUYHNTE OYCOKBAHMA
30 AEMHOCTTO HO APY>XKECTBOTO B NPOTHO3HMS NEPUOA.

32
OLEHKA HA AKLIMUTE HA ,EHEMOHA" Al



VIil SAKAIOYEHUE 3A KPAMHATA OLLEHKA

Bb3 ocHosa Ha M3YMCACHMA, OHAAM3M, MPOMHO3M 1 AOMYCKAHMA CQ AOCTUIHAT CAEAHUTE
PE3YATATU OT NPUAOXKEHUTE METOAM:

MeToA Ha YMCTaTa CTOMHOCT HA AKTMBUTE -85 349 xua.aeBa
MeToA Ha AMCKOHTUPAHUTE YcTH NAPUYHM MOTOUM - 89 186 x1A.AeBQ
MeToA Ha Na3apHUTE CPaBHEHMS - 99 601 xmA.AeBQ

OUEHUTEACKUAT KOAEKTMB MPEAAAra CNPABEAAMBATA MA3APHA CTOMHOCT HA ,,EHEMOHA” AA
AQ C& POPMUPQA, KATO MOAYHEHMTE CTOMHOCTM CE B3EMAT B CAEAHUTE CbOTHOLLIEHUS:;

MeToA Ha YMCTATa CTOMHOCT HA aKTUBUTE -10%
MeToa Ha AuckoHTHpaHUTe YmcTH NAPUYHM NOTOUM - 45%
MeToa Ha nasapHUTe cpaBHeHMs - 45%

B pe3yATar e 13BeAEHO 3aKAIOYEHME 3 CTOMHOCTTA HA »wEHEMOHA" AA kbm 30.09.2010 1., kaTO
NPeAAOXEeHWeTO 3a NA3apHA CTOMHOCT e 93 490 xun.nse

bpor akumm 13 036 501
CrorHOCT Ha 1 akums 7171 nB

M3rotemAm oueHkara: ;

1. UHX. BeceamHa [eHesa BN 2, st

2. MHX. EMIA MBaHOB N e 3

rapwa
Karmapaia He3aBuCHMHTE ouenwTeni B bunrap
Kauae: Ty mecT80 K HESBUCHMY ogenmga
p.,rtf;’p. h: 300500084 ot 20.07.2010 roA. M
) HegprrMi RMOTH :
gt v cwobmgﬁma . oot

HaTa M ARTYCTRM
Mpasa Ha umiﬂema"mm_‘ecm OTHOLIBHAS
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