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MEXAWHEH OOK/AL 3A AEMHOCTTA

PBKOBOACTBOTO NpeAcTaBAa MeXAMHEH JOKNaf 3a AeiHOCTTa 3a nepuoga aHyapm — ioHn 2017 T.

I. OCHOBHA AIEWHOCT HA APYXECTBOTO

O6wa nidopmaumsa

»POHA MEHNIPKLP HA PUHAHCOBU MHCTPYMEHTU B Bbarapua“ EAL /OMOUB, poHaa/ e egHOANYHO
aKLMOHEPHO ApyKecTBO cbC 100 % AbpKABHO yyacTMe B KanuTana, yYpeaeHo Bb3 OCHOBA M B
n3nbiaHeHMe Ha PasnopexpgaHe N2 3 ot 22 tonn 2015 r. Ha MUHWUCTEPCKUA CbBET, M3MEHEHO C
PasnopexpaHe Ne 5 o1 23 centemspu 2015 r. Ha MUHUCTEPCKMA CbBET. OCHOBHUAT NPeAMET Ha AeMHOCT
e ynpaBneHuMe Ha QUHAHCOBMTE WMHCTPYMEHTW, KOUTO LwWe 6bgaT npunaraHn no nporpamure,
CbuHaHcMpaHu ot EBponeiickua GoHA 3a pervoHanHo passutue, EBponeiickua coumaneH GpoHg, U
Koxe3noHHua $oHa, KakTo n no EBponeiickna 3emeaencku GOHZ 3a Pa3BUTUE HA CE/ICKUTE PalioHM W
EBponeiickna ¢poHA 3a MOpPCKO Aeno u pubapcTso B Bbarapus.

MNpernep Ha aeHocrTa

®urHaHCOBM cnopasymeHua ¢ YnpaBasaBaluTe opraHu

OnepamusHa npoepama ,,0konHa cpeda” (OINM0OC)

MNpes oTyeTHua nepnog, Ha 10.01.2017 r. e nognucaHo PMHAHCOBO cnopasymeHue ¢ Ynpasnasawms
opraH (YO) Ha OnepaTtuBHa nporpama ,OKONHA Cpefa“ no OTHOWEHWE Ha NPUOPUTETHA OC 2
»OTNagbun Ha cToHocT 52 432 xunagu nesa. MbpBUAT TpaHw B pasmep 13 108 xunagu nesa e
nony4yeH Ha 07.04.2017 r.

C nognuceaHeTo Ha $UHAHCOBOTO CNOpPa3yMeHue no NnpuoputeTHa oc 2 ,,0tnagbum® Ha ONOC 2014 —
2020 npuKAOYM MbPBUAT UMK OT A0roBapsaHe Ha CpPeAcTBaTa 3a PUHAHCOBU MHCTPYMEHTH ¢ YO Ha
OnPYP, OMKMK, ONPP n OMNOC.

CouweBpemeHHo PM®PUB n3roTem NpoekT Ha pUHAHCOBO CnopasymeHune u MHBECTULUMOHHA CTpaTerus
3a PUHAHCOBM MHCTPYMEHTU NO npuoputeTHa oc 1 ,,Boan” Ha OMNOC. Mpeasuxaa ce NnoAnucBaHe Ha
TOBa GUHAHCOBO cnopasyMeHuWe B Kpas Ha TPeToTo Tpumeceune Ha 2017 r. u HenocpeacTBEHO ciep,
TOBa NoAnuceaHe Ha onepaTuMBHO cnopasymeHue 3a ®U no npuoputeTHa oc 1 ,Bogu” c ornep
Cb3AaBaHe Ha yCNnoBuA 3a GMHaAHCUPaHe Ha NPOEKTU BbB BOAHUA CEKTOP A0 Kpas Ha 2017 r.

OnepamusHa npozpama ,,PezuoHu 8 pacmexc* (Or1PP)

Mpe3 BTOpOTO Tpumeceume Ha 2017 r. ce M3roTBM NPOEKT Ha PUHAHCOBO CrOpasyMeHue U ce
nposegoxa nperosopu ¢ YO Ha OTPP 3a Bb3naraHe Ha PM®PUB Ha dyHKLMUTE Ha XONANHIOB pOHA NO
JESSICA ¢ KOHKpeTHM 3agaun no ynpasneHMe Ha CbliecTByBalMTe noptdeitnn Ha aBaTta doHAa 3a
rpagcko passutue — ,PermoHaneH GpoHp 3a rpagcko passutve” AL n ,,®oHA 3a YyCTOMUUBO rpafcKo
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passutne” EALl n 3a penHBecTMpaHe Ha BbPHATW CPEACTBA OT KPaliHM NONyYaTeNU OT MbPBUA LUKDBA
Ha NpeAoCTaBEHOTO ¢pMHaHCMpaHe No MHMLMaTuBaTa JESSICA. OuakBaHuATa ca TOBa CnopasymeHue Ja
6bae nognucaHo Ao Kpas Ha m.tonm 2017 r.

' ®UHAHCOBU MHCTPYMEHTH

®uHaHcosu uHcmpymenmu no OnepamueHa npozpama ,Pazsumue Ha 4YosewkKume pecypcu”
(onpyp):

B pamkute Ha oTueTHUA nepuop belue ctapTipa cbeTesaTenHa npoueaypa C AOroBapsHe 3a Bb3slaraHe
Ha obuiecTBeHa nopbyKa 3a M36op Ha GUHAHCOBM NOCPeAHULM C NpeameT ,M3mbaHeHre Ha GUHAHCOB
WHCTPYMEHT 33 MUKPOKpeAMTMpPaHe CbC cnofeneH puck”, puHaHcupaH cbe cpeacrsa no OMPYP 2014-
2020. ObwecrBeHaTa nopbuka belwe ny6amkysaHa Ha 04.04.2017 r. u e Ha o6La cToitHOCT 50 M/H./1EBa,
pa3npeseneHa Ha 13 060cobeHn No3nLMm ¢ pasmep Ha NpefoCTaBeHUA pecypc mexay 1 max.nesa u 10
MJIH.NEBA.

My6anuHo Ha 16.05.2017 r. Komucua 3a M360p Ha GUHAHCOBM NOCPEAHMLM, Ha3HAYEHa CbC 3anoBe,
Ha ®M®UB, oTBOpM nonydeHuTe 3asBNEHMA 3a yyacTMe u bewe crapTMpaHa npoueaypata no
pa3rnexpaaHe U OLeHKa CbrnacHo u3nckBaHuaTta Ha 30M1. Mpeasukaa ce OLEHKaTa 4a NPUKIIOYM Npe3
TpeTo Tpumeceyune Ha 2017 r.

®uHaHcosu uHcmpymeHmu no OnepamueHa npozpama ,,MHoeayuu u KoHKypeHmocnoco6Hocm*
(OMUK):

Cnep, dpuHanmsupane npes 2016 r. Ha npoekTUTe METOA0/10MA U KPUTEPUM 33 NOAGOP Ha ONepaLym No
YyeTMpu GUHAHCOBM MHCTPYMEHTa 3a AA/IOBU U KBa3u-AAN0BM uHBECTUUMM no ONUK, 3a HactoAwms
nepuog, aHyapu — toHn 2017 r. 6axa M3BbPLUEHU AEMHOCTM NO NOATOTOBKA Ha caeaHUTE GpUHAHCOBU
UHCTPYMEHTH:

®oHO/08e 30 mexHon02u4eH mpaHcgep

B oTueTHuA nepuoa e u3roteeH AoKIaA OT NasapHUTE KOHCYATALUMK 3a NPOAYKTA, a CbL0 ynpaBAeHCKO
pe3tome, CbAbprKalllo KOHKPETU3NnpaHe Ha NnapameTpuTe Ha NPOAYKTA, B Pe3y/TaT OT Na3apHUA TecT.

B cbwma nepuog ca craptupanu u pasroBopu ¢ EBponeiickua MHBECTUUMOHEH GOHA, C ornes, npeLeHKa
Ha Bb3MOXXHOCTUTE 32 CbBMECTHO U3MbJ/IHEHME Ha GUHAHCOBUA UHCTPYMEHT, HACOYEHO KbM MPUB/IMYAHE
Ha OONb/IHUTENEH pecypc, KbM MHBecTUUmMUTe no OMUK, a cblo U Kbm ocurypasBaHe Ha CUHEprua u
KOOpAUHauua mexay MHBectMumnoHHuTe cTpaternn Ha PMOPUB n XonauHrosua ¢oHg, no JEREMIE.

e  POHO 30 yCKOpABAHE U HA4aAHO puHaHcupaHe (PYH®D)

Ha 31.01.2017 r. ctapTpa NpoBeXaHeTo Ha Na3apHU KOHCYTaUMMU U Cnep, NPUKNOYBaHE Ha TO3M
npouec, KaTo pe3ynTaT ce U3roTBu AOKNaZ 3a NpoAyKTa. Bb3 ocHoBa Ha o6paTHaTa Bpb3Ka OT na3apa ca
u3cneaBaHn pas/iMdHU NOAXOAM 3a CTPYKTYpUpaHe Ha NpoAyKTa OT refHa TOYKa Ha npasuia 3a
ObPXKABHM NOMOLLN, HAIMYHU NPAKTUKN U CBCTOAHME Ha Nasapa, BKAOYUTENIHO U Ypes3 Nosy4yaBaHe
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Ha cTaHoBMLUe Ha EK No HagnexHus peq CbC CbAeNCTBUETO HA 3BEHOTO 3a AbPXKABHM MOMOLUM KbM
M®. Kbm faTtaTa Ha HAaCTOALLMA OTYET OKYMEHTALMATA € B NPOLLEC Ha pa3paboTBaHe.

e ®PoHI/0se 3a MeuyaHuH/pacmex ¢

lpes OTYETHUA NEpUOA, Ca MPUKIIOYUAMN NAa3apHUTE KOHCYATALMM MO OTHOLWEHWE Ha PUHAHCOBUA
WHCTPYMEHT. B npouec Ha ogobpexne e foknaaa oT nasapHute KoHcynaTaumu. C uen paspaboTBaHe Ha
AOKYMEHTaLMM 3a Bb3/laraHe Ha ObOWECTBEHN MOPbYKM Ha GUHAHCOBUTE NOCPEAHMLM NO FOPHUTE
dnHaHCOBM MHCTPYMEHTY ca onpeaeneHn paboTHU rpynu.

PuHaHcosu uHcmpymenmu no OnepamueHa npozpama ,,PezuoHu e pacmexc” (OrPP):

WUHBecTMUMOHHaTa cTpaTerna no OMPP npepsuaa MeEXaHW3MM 3a MHBECTULMK ypes ¢uHAHCOBU
WHCTPYMEHTU B pamKuTe Ha UHTerpupaHute naaHoBe 3a rpafcKo Bb3CTaHOBABaHE WM pa3sBuTue 3a 39
rpaga, onpeaeneHu 3a nogkpena no MpuoputetHa oc 1 Ha OMPP, KaKTO U 33 NPOEKTU HACOYEHM KbM
pasBUTUE HA Typu3ma, CBbP3aHMU C 0BEKTU Ha KyATYpPHOTO HACNEACTBO OT HAaLMOHANHO U CBETOBHO
3HaYeHUE Ha TEePUTOPUATA Ha LANaTa CTpaHa.

Mpes otyeTHUsA nepnog 6axa GuHanusMpaHn NasapHUTE KOHCYATaLMW BbB Bpb3Ka C NOArOTOBKAaTa Ha
obuiecTBeHa NopbyKa 3a M360p Ha PUHAHCOBU NOCPESHMLM 33 U3NBAHEHME Ha PUHAHCOB MHCTPYMEHT
®oHa 3a rpagcko paseutue (PrP). U3BoauTe OT nposegeHuTe nasapHu KoHcyntauuu 6saxa
npepcraseHun Ha YO Ha OIPP.

belue akTyanusmpaHa TexHudeckata cneundurauma 3a ®rP v 6saxa npegnpreTn MepKku 3a agpecupaqe
Ha MAeHTMGULUMPAHMTE OT yHaCTHULMTE B Na3apHUTE KOHCYATauMu npobaemHu obnactu.

lMpouenypata 3a Bb3/laraHe Ha obwecTBeHa Nnopbyka 3a M360p Ha pUHAHCOBM NOCPeAHMLM € B NPOoLLeC
Ha NOAroTOBKa M NPeAcToM HEMHOTO 06sBABaHe.

®uHaHcosu uHcmpymeHmu no OnepamusHa npozpama ,,0KonHa cpeda” (OMOC):

B pamkuTe Ha OTYETHMA Nepuoa ce M3roTBM 3ajaHue 3a M3NbJHEHME Ha GUHAHCOB WMHCTPYMEHT
MoptdennHa rapaHuma c TaBaH Ha 3arybute 3a NpOEKTM Mo npuoputeTHa oc 2 ,0Tnagbun®. B
CbOTBETCTBME C WHBECTULMOHHATA CTpaTerna, 3ajaHneTo NpeABUKAA NPeAoCTaBAHe Ha KPeauTHM
06neKYeHNA, KOMTO Aa NOAMNOMOrHaT AOCTbMa A0 GUHAHCMpaHe Ha AONYCTUMU U (PUHAHCOBO
*KnsHecnocobHu npoektu B cektop ,,OTnagbumn”. MogKkpenaTa ypes T03n GUHAHCOB MHCTPYMEHT Lue
ajipecupa NpPoOEKTU, HACOYEHM KbM NPOEKTUPaHE U U3rpaKAaHe Ha LIeHTPOBE 3a NOBTOPHa ynoTpeba,
3a monpaBKa M MOATOTOBKA 3a NOBTOPHa ynoTpeba, BKAIOYUTENHO OCUrypsiBaHe Ha CbOPBKEHUA U
TEXHMKA 32 Lie/IMTe Ha AEMHOCTTa, KaKTo U KbM ApYr GUHAHCOBO KU3HECNOCOBHN NPOEKTH, CBbP3aHM
C AeMHOCTH, CbOTBETCTBAlUM Ha LeMTE Ha MPUOPUTETHA OC 2 W NpeABapuTenHaTa OLEeHKa 3a
$MHAHCOBU MHCTPYMEHTH MO nporpamara.

MnaHupa ce nasapHUTE KOHCYNTauun 3a OUHAHCOBMA MHCTPYMEHT Aa CTapTupaTt npes TPeto
Tpumeceyune Ha 2017 r.
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UHpopmaLma n KomyHUKauma

3a otyeTHuA nepuog PMONB EAL] 3aBbPLIM M3TPAXKAAHETO Ha OCHOBHUTE €1IEMEHTM OT NYBANYHOTO
CHW BM3ya/NHO NO3MLMOHMpPAHE.

Mpeasug HeobXxoANMOCTTa OT ACHA M LieSIEHACo4eHa KOMYHUKaLMA Ha AeHOCTTa U LenuTe Ha PoHaa
Bewe usrotseHa n ogobpeHa ot YC MoAnLWIHA KOMYHUKAUMOHHa cTpaTerua. Ta oyepTaBa OCHOBHUTE
uenmn Ha nybMYHOTO NPUCHCTBUE HA KOMMAHWATA, LiENIEBUTE TPYNu, NOAXOABLT U MHCTPYMEHTapUyma
3a TAXHOTO MOCTUraHe. Kbm cTpateruata e npuaoxeH FoAvWeH KOMYHMKALMOHEH NNaH, KOUTO e
n3roteBeH Ha 6asata Ha BU3HeC LIMKb/IA Ha NNaHWUPaAHUTE 33 roAMHaTa GUHAHCOBM MHCTPYMEHTH.

BbB Bpb3Ka CbC CTapTUpaHeTo Ha NybanyHuTe npoueaypu Ha GUHAHCOBUTE UHCTPYMeEHTM no OMMUK,
KaKTo M C 0BWmMA UMUK Ha WHCTUTYUMATA, Bsxa peanusupaHu peauua M3ABM B npecata Ha
npeAcTaBUTeNIM HA PbKOBOACTBOTO Ha PoHAQA, KOWUTO ca NPEACTaBEHM U Ha caiiTa Ha [py»KecTBOTO B
cekuma ,Mepguute 3a Hac”.

MapanesnHo ¢ MegMHOTO NPUCHCTBUE, NYBAUYHOTO NO3ULMOHMPaHE Ha GOHAA NPOABNKM U MO JIMHUSA
Ha OOWECTBEHU M3ABM U y4acTUA B PasNuuHM GOpyMM M CbOBUTUA, ABABALLM Ce NpeceyHa TOYKa Ha
3auHTEpPecoBaHMUTe CTpaHU U NapTHbOPKU Ha PMDOUB, a UMeHHO:

e KoHdepeHuus Ha Tema ,[TnaHbT KOHKEp - Bb3MOXKHOCTYW M pesyaTatn® n noatema ,, POHABT Ha
doHpoBeTe - HOB NOAXOA B ynpaBaeHue Ha cpeacTsata oT ECUDY;

® Bropo 3acepaHue Ha Komuteta 3a HabniopeHue Ha CnopasymeHMETO 3a NapTHbOPCTBO,
npeaceaaTencrsaHo OT 3aMECTHUK MUHUCTBP-NpeaceaaTens no esponenckute GoHO0BeE r->Ka
ManuHa Kpymosa;

e Cpela c npeacTaBUTENN HA NpeanpuemMayeckaTa obLWHOCT, OpraHu3npaHa oT MUHUCTbPA Ha
MKoHomMuKaTa Teogop Cepnapcku;

e KoHdepeHuus, opranusmpana ot EMb no nosopg crapta Ha MHuumMaTmeaTa Ha EBponeiickaTa
Komucua n EBponeiickna nHsectuumoHeH ¢oHg "InnovFin — EBponeiicko gpuHaHcUpaHe Ha
MHoBauun";

e KoHdepeHuma Ha Tema ,CbTPyHUYECTBO Ha HayKaTa c 6usHeca", opraHusupaHa ot PoHaaums
»BV31A 33 Hay4YeH 1 TEXHONOTUYEH pacTex”;

e KoHdepeHuma ot nopeamuata , KOHKypeHTOCNOCO6HOCT Ha Bb/irapckaTa MIKOHOMUKA” Ha Tema
»PUHAHCOB WHXEHepUHr U ¢uHaHcupaHe Ha MCIM“, opraHusmpaHa oT MHcTuTyTa 3a
MKOHOMMYECKA NOJINTUKA.

MeXxayHapoaHu GUHAHCOBM MHCTUTYLUM

Mpes3 BTOpO TpUMeceumne Ha 2017 r. npoAbAXKN KOMYHUKAUMATA C:

EWUB — komyHuKaumata ¢ EMB bewe npoabaikeHa aKTMBHO M Npe3 OTYETHMA Nepuoj, Kato ce aage
$OKyC BbpXy pasraexaaHeTo Ha CbTPyAHMYECTBO HasmpaHo Ha BapuaHTa Ha CbBMecTABaHe Ha ECU®
¢ E®CU, koiTo e nop, TAXHO ynpasneHue.

EN® — B pamKkuTe Ha oT4eTHMA nepuoy, belwe nposeaeH aunanor ¢ EMP Bb3MoKHOCTTa 3a KOMBMHMpPaHe
Ha pecypcu mexay PH® n EMP no PoHaa 3a TexHonormueH TpaHcohep (OTT).
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EBBP — BbB Bpb3Ka C noetua oT EBBP aHra*kMmeHT 3a npefocTaBaHe Ha Npep/ioKeHne 3a MOAEeN Ha
U3nb/iHEHWE Ha pUHAHCOB MHCTPYmeHT no MO ,,Boan” Ha OMNOC 6elwe npoBeaeHa cpewwa c yyactue Ha
npeacrasutenn Ha 6aHkata, Ha MUHUCTEPCTBO Ha PErMOHANHOTO pa3BuTUe U 61aroycTPoRCTBOTO,
MuHuctepcTBo Ha $puHaHCUTe U MUHUCTEPCTBO HA OKOJIHAaTa cpeda v Bogute. Ha cpewute bewe
MOCTUrHATO CbIN1acue, Ye CNesiBa [ia Ce TbPCAT Bb3MOXHOCTU, KOUTO Aa Ca A0NYCTUMM 3a PUHAHCHUpaHe
Ha BCcMuKu BuK onepatopu upes puHaHCOBM MHCTpymeHTU no OMOC.

AHanu3 Ha 0CHOBHM GPUHAHCOBM NOKA3aTe/Iu 3a pe3yaTaTa oT AeUHOCTTa

MeXANHHWAT GUHaHCOB OTYeT Ha [lpy*KeCcTBOTO € WM3rOTBEH B CbOTBETCTBME C MeKayHapoaHUTe
craHaaptm 3a puHaHcoBa oTyeTHOCT (MC®PO), npuetn ot EBponeinckua cblos, KOMTO ca B cuaa OT
01.01.2017 .

MpegmeTsT Ha AENHOCT — ynpaBneHue Ha ¢UHAHCOBU MHCTpymeHTH (PU), u3nbaHABaHM no
nporpamute, CbGUHaAHCUPAHU OT  EeBPOMEWCKM (OHAOBE Ce OCHLIECTBABA OT APYMKECTBOTO B
KayecTBOTO My Ha opraHu3aums, usnbiaHaABalla ,,PoHg Ha PoHposeTe” (PHO).

Bb3HarparkaeHuneTo 3a ynpassieHue Ha cpegcrsaTta Ha PHP e nog dopmaTa Ha TaKca 3a ynpaBieHue.
PasmepbT Ha Takcata 3a ynpas/ieHWe Ce MW34YuCAABa MOOTAE/SIHO NO BCAKO OT (UHAHCOBUTE
cnopasymenua (®C), ckaoyeHM C ynpaBAABalWMTE OpPraHW Ha ONEPaTUBHMTE MpPOrpamu,
npeaocrasalm nogkpena kbm OHO,

MNpe3 nepnopga Ha A[0NYCTUMOCT TaKCaTa 3a ynpaB/jeHne ce U34ynucnsasa no cnegHua MmexaHU3bm:
e bBa30B KOMNOHEHT Ha TaKcaTta 3a ynpasaeHue,;

e KomnoHeHT Ha TaKkcaTa 3a ynpasneHue, 6a3vpaH Ha NOCTUrHATUTE pe3ynTaTy;

CobrnacHo ycnosuata Ha ¢uHaHcoBute crnopasymenus OMOUE EAJL, yceBosBa cpeactsaTta oOT
nosiaraemara Takca ynpasieHue Ha wwectmeceyHa 6asa 3a muHan nepuopg. Mpu craptupaHe Ha
AenHocTute, MeHuaxbpbT Ha GoHAA MOXKe f[a M3TernM TakcaTta 3a ynpasBieHue 3a NbpBUA
efHOroAulWeH nepuos, aBaHCOBO Ha MecevyHa u/unau TpumeceuyHa 6asa OT [JeiCTBUMETO Ha
noAMMCaHOTO crnopasymeHune 3a puHaHcMpaHe CbC CbOTBETHMA ynpasaABall opraH. MoauTukara Ha
OM®OUB e pga Ternn TakcaTa 3a ynpaBneHWEe 3a NMbPBUA €4HOrOAMLIEH MEepuoj aBaHCOBO Ha
TpumeceyHa 6asa OT AeNCTBMETO HA NOAMMUCAHOTO CNopasymMeHue 3a pUHaHCUPaHe CbC CbOTBETHUA
ynpas/iaBall, OpraH.

Ot Hawanoto Ha 2016 r. e npueTta cyeToBOAHATa MOJIMTUKA, CMOPes KOATO NMPUXOAM OT TaKCu 3a
ynpaB/iEHWUE Ce NPU3HABAT A0 CTEMeHTa Ha Bb3CTAaHOBMMUTE Pa3xoau, pasnpesesieHun No onepaTuBHU
nporpamu Ha 6a3a KoedUUUEHTU 3a pasnpesesieHne Ha pasxogm, ogobpern ot YC B MeToamKa 3a
onpepaensHe Ha LileHaTa Ha AOroBOp, CK/AKYBAH No peda Ha un. 14, an. 1, 1. 7 ot 300.

CornacHo un. 42 ot PernameHT (EC) Ne 1303/2013, pa3xoauTe, BKIHOYWUTE/NIHO M3BbPLUEHUTE 3a
nogrotsutenHa paborta BbB Bpb3Ka C PUHAHCOBUA UHCTPYMEHT NPeamn NoAnucBaHe Ha CbOTBETHOTO
¢uHaHCcOBO cnopasymeHue, ca JONYCTUMM OT AaTaTa Ha MOAMMCBAHETO HA CbOTBETHOTO PUHAHCOBO
cnopasymeHue. [1py»KecTBoTO OTYMTa pasxoam npeau nognucBaHe Ha GUHAHCOBOTO CrOpasymeHue
KaTo OTCPOYEHU pa3xogu.

Kbm 30 toHn 2017 r. oTCpoyeHuU pa3xoam B pasamep Ha 538 xunagm nesa (31.12.2016 r.: 366 xunagu
neBa) npeacTaBAABaT pasnpeaeseHn pa3xoamn No onepatuBHa nporpama ,,OKonHa cpega”.
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OTcpoyeHuTe pasxoau He ca NOKPUTU C MPUXOAMU, Tbid KaTo GMHAHCOBO CMOpasyMeHWe no Tasu
nporpama, npuopuTeTHa oc ,Boamn“, He e noanucaHo o Kpas Ha m.loHn 2017 r.

PasxoauTe, HanpaBeHu BbB BPb3Ka C MOANUCAHM GUHAHCOBM CNOPasyMeHWA cnep, pJatata Ha
noAMMCBAHETO UM, ce npusHasaT B neyanbata uau 3arybarta npu NON3BaHETO Ha YCAYTUTE MM Ha

AaTaTa Ha Bb3HMKBAHETO MM no o6wumA pey 3a NpM3HaBaHe Ha ONepaTMBHM pa3xoam cbrnacHo MCPO,
npuetu ot EC.

PasxoauTe ce pasnpenenaT Kbm OTAE/NHUTE ONEpaTUBHM Mporpamu Ha 6asa Ha KoeduUMeHTH 3a
pasnpepesieHne Ha pasxoau, ogobpenn ot YC B MeToauKa 3a onpegensHe Ha LeHaTta Ha A0rosop,
CK/II0YBaH no pega Haun. 14 an. 1, 1. 7 ot 30M.

B Ta3u Bpb3ka kbm 30 toHu 2017 r. pasnpegeneHnTe Kbm onepaTMBHU NPOrpamm pasxoaum ca B pasmep
Ha 997 xunaam nesa (OMNPYP: 80 xunagu nesa; OMNUK: 451 xunagm nesa; OMNPP: 345 xunagm neea w
OMnOC: 121 xunaau nesa) (nbpso Wectmeceune Ha 2016 r.: OMPYP - 29 xunaan nesa). ColwmTe ca
MOKPUTK C MPUXOAN, KOWUTO NpeacTaBAAsBaT 4acT OT Bb3HarpakAeHMeTo No CKAloYeHUTe GUHAHCOBU
cnopasymenus (®C) c Ynpasnsasawmre opraHu (YO) No CbOTBETHUTE NPOrpamu.

Kbm 30 toHn 2017 rogmHa onepaTMBHUTE pPasxoAm ca CTPYKTYPUPaHU, KakTo cneasa:

® Pa3xoay 3a Bb3HArpaxeHWa M OCUIypPOBKM Ha MepcoHana B pa3mep Ha 726 xunagu nesa
(nbpBo wectmeceumne Ha 2016 r.: 25 xunagm nesa);

e Pasxogu 3a Haem 1 NoAAPbBKKA HAa 0dUC B pasmep Ha 92 xunaam neBa (MbpBo WecTMeceymne Ha
2016 r.: HAMA);

® Pa3xoAu 3a KOHCY/NTAaHTCKM YCAYrM WU BbHLWEH OAWT B pasmep Ha 53 xunsaau nesa (Mbpso
wectmeceyme Ha 2016 r.: HaAma);

e Pa3sxoau 3a obyyeHuna u yyactua B KoHdepeHuun — 30 xunaam nesa (MbPBO WECTMECeYMe Ha
2016 r.: HAMA);

e Pasxogm 3a MapKeTUHr U KOMyHMKauuAa — 12 xunagu nesa (nbpBo wectmeceune Ha 2016 r.:
HAMA);

e Pa3xoau cBbp3aHM C NoAApbXKKa Ha UT npunoxeHusa u matepuanun — 9 xunagm nesa (Mbpso
wectmeceuyme Ha 2016 r.: HAMa);

e Pa3xoau 3a KOMaHAMPOBKKM — 15 xunaam nesa (Nbpso Wwectmeceune Ha 2016 r.: HAMA);

e [lpyrv pa3xoAu 3a BbHLUHM yCyru - 31 xunaam nesa (mbpBo wectmeceune Ha 2016 1.: 3 xunaam
NneBa);

e Pasxogm 3a amopTusauumn B pasmep Ha 29 xunagu nesa (MbpBO wecTtmeceyme Ha 2016 r.: 1
XWnapa nesa);

Kbm 30 toHmn 2017 r. TeKywmAT GMHaHCOB pesynTaT e Hyna (MbpBo wectmeceyme Ha 2016 r.: Hyna).

Kbm 30 toHmn 2017 r. obwwiaTta cyma Ha akTUBUTE Ha APYXKECTBOTO € B pa3mep Ha 236 844 xunaam nesa.
(31.12.20161.: 224 940 xunaam nesa).

Kbm Kpas Ha toHM napuyHute cpeactea Ha PMPUB EAL ca 235 303 xunagm nesa (31.12.2016 r.:
223 986 xunagy neea), OT KOUTO:



®OHA MEHUOAXDBP HA PUHAHCOBU UHCTPYMEHTU Bb/ITAPUA EAL,
MEXAWHEH AOKNAL 3A AEMHOCTTA KbM 30 FOHW 2017 r.

MapuuHu cpeacrea Ha PoHp Ha doHposete (PHP) (cpeacTtBa 3a ynpasneHue no Ofl, Ha
cbxpaHeHue B BHB) Ha o6wa croitHoct 231 862 xunaau nesa (OMPYP: 16 921 xunsam Nesa;
OMMUK: 111 667 xunagum . nesa; OMPP: 90 264 xunagu neea; OMNOC: 13 010 xunaau nesa);
MapuuHu cpeacrBa Ha PoHa meHuaxbpa (PM) Ha cbxpaHeHue B BHB, npeacrasnasalm
pa3nunkata mexay nonaraemuTe U peasiHo U3TErNeHUTE TAaKCU YNpaB/ieHWe Mo CbOTBETHUTE
¢dnHaHCOBM cnopasymenua Ha obuwa croitHocT 3 437 xunaam nesa, (OMNPYP: 194 xunaam nesa;
OMNWK: 1 682 xunaawn nesa; OMPP: 1 516 xunagu nesa; ONOC: 45 xunagu nesa) (31.12.2016 r.:
2095 xunagu neea, B 1.4. OMPYP: 231 xunagu nesa; ONKUK: 1181 xunagu nesa; OMPP: 683
Xunagu nesa);

MapwnuHu cpeacrsa Ha PoHa MeHUaKbPa (PM) B 6poit 4 xunaam nesa (31.12.2016 r.: 3 xunagu
nesa).

Kbm Kpas Ha nbpBOTO wectmeceume Ha 2017 roguHa 3aab/keHuaTa Ha PMPUB EAJ] Bb3nusaTt Ha

235 620 xunagm nesa (31.12.2016 r.: 223 716 xunaam nesa), oT KOMTO:

3agbmkeHnsa no ckatouenn OC ¢ YO Ha croiiHocT 231 862 xunaam nesa (OMPYP: 16 921 xuaagm
nesa; OMNKUK: 111 667 xunagun nesa; OMPP: 90 264 xunaau nesa; ONOC: 13 010 xunaau nesa)
(31.12.2016 r.: 221 888 xunagu nesa, B T.4.: OMPYP: 17 067 xunaam nesa; OMNUK: 113 068
xunagm nesa; OMPP: 91 753 xunaan nesa);

Mpuxoam 3a 6baeLWM nepuoam, NpeacTaBAABaALLM HEOTHECEHA B MPUXOA, YacT OT nonaraemuTe
TaKCK 3a ynpas/ieHne no nognucaHn GuUHaHCOBM CnopasymeHus B pasmep Ha 3 641 xunagn
nesa (OMNPYP: 344 xunaam nesa; OMNUK: 1 994 xunagu nesa; OMNPP: 1 303 xunagm nesa);

Apyrn 3agb/mkeHna B pasmep Ha 117 xunagu nesa (31.12.2016 r.:. 142 xunagu nesa),
npeacTaBafBaliy OCHOBHO HAYMC/IEHUA HA Pasxoau, 3aAb/IKEHUA MO rapaHuuu no ua. 240 ot
T3, AaHBYHU 334 bJIKEHUA U APYTA.

OCHOBHMAT Kanutan Ha ApyxectBoTo kbM 30.06. 2017 roguHa e B pa3mep Ha 1224 xunagm neesa
(31.12.2016 r.: 1224 xunagn nesa). CbCTaBeH € OT MapuyHa BHOCKA Ha [AbpKaBaTa — efHONMYEH
cobCcTBEHMK Ha KanuTana B pasmep Ha 800 xMnaauM eBa U HenmapuyHa BHOCKa (anopT) Ha AbprkaBaTta
— COBCTBEHMK Ha KanuTana B pasmep Ha 424 xunagm nesa, NpeAcTasnsBalla UMOT — YacTHa AbpKaBHa
cobcTBEHOCT.

»POHA MEHNAXKBP HA PUHAHCOBU MHCTPYMEHTU Bbnrapua” EAL He npuTeXasa AbLULEPHN KOMNAHUN
Kbm 30 toHn 2017 rogmHa v no Tasu NPUYMHA He ce U3TOTBA KOHCONNANPAH GUHAHCOB OTYeT.

Kbm 30 1oHM 2017 r. A py»KecTBOTO HAMA K/IOHOBeE.

Ba)xHu cb6UTHA, KOUTO Ca HACTLNUAU csiea Aartarta Ha CbCTaBAHE HA MEeXXAUHHUA QMHaHCOB oT4yer

HAama BaXKHM C'b6MTVIﬂ, KOUTO Aa Ca HAaCTbnuau cnen Aatata Ha CbCTaBAHE HA MeXAWHHUA d)MHaHCOB

OTYeT.



®OHA MEHUOXKHP HA PUHAHCOBU UHCTPYMEHTU Bb/ITAPUA EALL
MEXAOWHEH AOK/NAL 3A AEUMHOCTTA KbM 30 FOHU 2017 r.

Pa3Burue Ha [lpy»KeCTBOTO NMpe3 BTOPUSA LUecTMeceyeH nepuoa Ha 2017 r.

£0 Kpas Ha 2017 r. oCHOBHUTE ycUAMA Ha poHAA Lie HbAAT HACOUEHM KbM NOArOTOBKA U NPOBEXJaHe
Ha npoueaypm 3a 360p Ha PUHAHCOBM NOCPEAHULM NO BCUYKM ONEPATMBHM NPOrpaMm npeaocTaBuImn
pecypc 3a ynpasseHune Ha PUHAHCOBU UHCTPYMEHTU KbM APYHKECTBOTO.

MnaHupa ce npes cneaBawoTo Tpumeceune ga ce GOKYCUpAT YCUAMATA HA APYKECTBOTO BbPXy
npoueaypute 3a u3bop Ha PpuHaHCOBMU NocpesHULM 33 GUHAHCOBM MHCTPYMeHTU no OMPP, OMUK u
0OnocC (Mo 2 ,,0tnagbuun). CtpykTypupaHeto Ha ®U no OMOC no NO1 “Boau” n n3bopa Ha pUHAHCOBM
nocpeaHULUM Lie ce NPoBee Ha NO-KbCeH eTan-npes TpeTo noayrogue Ha 2017 r., cneg npukaoyBaHe
Ha KNOYOBUTE fAeicTBuA no pedpopmata BbB BUK cekTopa, CBbp3aHM C M3MbAHEHMETO Ha
npeaBapuUTeSIHUTE YC/IOBUA B CEKTOpa. MexayBpeMEeHHO Ce MPOBEXAaT Cpely C MeXAyHapogHU
$MHAHCOBM MHCTUTYLMM 33 YTOUHEHWE Ha ONTUMANEH MOAEN 33 U3nb/HeHue Ha DU B cekTop ,Boan”.

MpepBukaa ce npe3 mecey, aBryct Aa 6bAe WM3roTBEH OKOHYATENEH BapuaHT Ha TEXHUYecKa
cneundukaumna 3a GuHaHCOB MHCTPYMEHT ,, PoHA 3a rpaacKo passutme” no ONPP, KaKTo 1 LANOCTHaTa
AOKYMeHTauus, 3a aa 6bae obaseHa npoueaypata 3a nposexgaHe Ha obLiecTBeHa Nopbyka 3a usbop
Ha ¢uHaHCOBM nocpeaHuUM. B gonbaHeHue npoabaskaBaT cpewmTte ¢ EBponeiicka MHBECTULMOHHA
HaHKa 3a 06CHHK/AaHe Ha Bb3MOXKHOCTUTE 338 CbBMECTHA PaboTa no pUHaHCOBMA MHCTPYMEHT, Haii-Beue
MO OTHOLWEHMWE Ha rapaHUMOHHUA NPOAYKT, KaKTO U B NOCOKA KOMBUHaLusa Ha puHaHcupaHe ot ECUP
n EDPCH.

Mo oTHOwWeHWe Ha TpuTe ¢GUHAHCOBM MHCTpymeHTa no ONWUK, KoWTO ca npemuHanyu nasapHu
KOHCy/nTaumMu, a umeHHo: ,PoHa 3a TexHonoruyeH TpaHchep”, ,PoHA 3a YCKOpABaHE WM Haya/HO
duHaHcupane” n ,PoHg MeuanuH/PacTexk”, ApyKeCcTBOTO NpeaBuKAa M3rOTBAHETO Ha PUHANHU
BapMaHTK Ha TEXHUYECKUTe cneumndukaummn ga 6bae 3aBbplueHO Npes TPETO TPUMECEY e Ha roAMHaTa.
®uHanusnpa ce u JOKYMeHTaLMATa U NpeacToun 06ABABAHE B HAYaNOTO Ha M. aBrycT 2017 r. Ha nbpBaTa
obuiectBeHa nopbyka 3a u3bop Ha PpuHaHCoBM nocpegHuum no OMUK - 3a PUHAHCOB UHCTPYMEHT
»POHJ 33 yCKOpABaHe U HavyanHo PpuHaHCUpaHe”.

B pamkuTe Ha TpeTo Tpumeceume 3a NnpoBexpaHe Ha NasapeH TecT we 6baaT nycHatv ,PoHA 3a PUCKOB
Kanutan” no OMMUK, KaKTo M rapaHUMOHHUA GUHAHCOB MHCTPYMeHT no OMOC.

Apy)XectBOTO nnaHuMpa M  NPOAb/KABAHE Ha NPEroBOpUTE C MeXAyHapoaHute GUHAHCOBU
WMHCTUTYUUK C LieN TbPCEHE Ha B3aMMHOM3IO4HN B3aMMOOTHOLWEHMA. B fonbaHeHne KOMBUHUpPaHETO
Ha nogkpenarta ot ECU® n EPCU 6u goseno o mobununsmpaHe Ha AONBAHUTENHW UHBECTUMLAU Ype3
B3aMMHO f0nbJ/iBaHe U ype3 mobunmsamupaHe Ha YacTHU GOHAOBE, MOPAAM KOETO U M3CneaBaHeTo Ha
Ta3u Bb3MOXHOCT LE € B aKL|eHTa Ha aeicTBuaTa Ha PMPUB npu nperosopute c MOU.

Ha 6a3a Ha usnpaTteHo UcKaHe 3a NpU3HaBaHe Ha CTaTyT Ha GMHAHCOBA MHCTUTYLMA M 0CBOBONXKAaBaHe
OT perncrpauma Ha ocHoBaHue ui. 3a, an. 8 oT 3aKoHa 3a KpegUTHUTE MHCTUTYUMK (3KN), BbB Bpb3Ka
c un. 2a ot HAPEABA Ne 26 ot 23.04.2009 r. Ha BHB 3a ¢uHAHCOBUTE MHCTUTYLMK, NPE3 TEKYLUA
otyeTeH nepuop bewe nonyyeHa 3anoses Ne BHB-74101/28.04.2017 r. Ha Moagynpasutensa Ha BHB,
pbKoBoAeu, ynpasneHue ,baHKOB HaA30p“ € KOATO e AadeHO CbriacuMe APYXKecTBoTo da b6bae
0cB060AEHO OT 3aAb/IKEHUETO 33 BNUCBAHE B PETUCTbPa HAa GUHAHCOBUTE MHCTUTYLMK MO 4A.3a, an.l
oT 3KW, BogeH ot BHb.



®OHA MEHUAXKDBP HA ¢MHAvHCOBM MHCTPYMEHTU Bb/ITAPUA EALL
MEXOUHEH OOKNA/ 3A AEMHOCTTA KbM 30 OHU 2017 r.

YnpaBsiieHWe U KOHTPO/ Ha PUCKa

OenHoctta Ha PMOPUB EALl U3UCKBA MOEMAHE HA PUCKOBE U TAXHOTO NPOGECMOHANHO yrnpaB/eHue.
CblUHOCTTa Ha ynpaBAeHUEeTO Ha PUCKa OT CTpaHa Ha [py»KecTBOTO ce U3passBa B uaeHtudpuumnpaHe
Ha BCMYKU KNIOYOBM PUCKOBE 3a Jlpy*KeCTBOTO, TAXHOTO M3MEpPBAHE, KaKTO W ynpaB/eHWe Ha
puckosuTe No3uumn. NMepruogmyHo [pyKecTsoTo Nperanexaa, Kato npu Heob6xXoANMMOCT M NO NPELLEHKa,
ajanTupa cBOMTe NOJIUTUKM U NpaBua 3a ynpas/eHMUEe Ha PUCKA KbM U3MEHEHUATA B UKOHOMUYECKATA
cpegaa.

[pyecTBOTO AePMHUPA PUCKA KAaTO Bb3MOXKHOCT 3@ 3arybu uam nponycHaTtu noasn, KOMTo Morart Aa
Ce Ob/IKAT KAaKTO HA BbHLLUHK, TaKa U HAa BbTPELWHU GaKkTopu.

B KOHTeKcTa Ha [Jpy»KeCTBOTO, OCHOBHUTE PUCKOBE, KOUTO EBEHTYaNHO B1Xxa MOT/IM Aa Bb3HUKHAT npeg,
®MOUB EAL] ca KpeauTeH PUCK, Na3apeH PUCK, GUHAHCOB PUCK, ONEPALMOHEH PUCK, TEXHONOTUYEH,
perynatopeH PWUCK, CTpaTerMyecku, GusHec puUCK, penyTauMOHEH PUCK, PUCK OT KOHLEHTpaLUuM,
JINKBUAOEH U JINXBEH PUCK.

YnpaBneHWeTo Ha pucKa ce U3BbpLluBa OT 3BEHO ,YNpaBaAeHNe M KOHTPO/ Ha pUcka” No NOANTURK U
npoueaypu opobpeHn OT YnpaBUTeNHUs CbBeT. 3BEHO ,YNpaBJeHUME M KOHTPOA Ha pucKa”
naeHtTMdmuUMpa, OueHABa U ynpaBasaBa PUCKOBETE B [PY)KeCTBOTO B CbTPYAHWMYECTBO C OCTaHaNMTe
3BEHa. YNPaBUTE/IHUAT CbBET € 0406pMa NUCMEHM NpaBuaa 3a LUAJIOCTHOTO YNpaB/ieHWe Ha PUCKa, a
CbLLO TaKa U MUCMEHU MONWUTUKK, KOUTO MOKPMBAT cneunduuHm obnact npu ynpaBaeHUETO Ha
pucKoBerTe.

MpouecuTe Ha B3eMaHe Ha peLleHna U yrpasBieHne Ha PUCKOBETE CE PbKOBOAM OT CreumanunsmpaHa
paboTHa rpyna, BK/AOYBALLA Ha4YaNHULM Ha OTAENM, KAaKTO M PbKOBOLMTENN HA KNHOHOBM 3BEHA
CBbP3aHU C MaeHTMOUKALNATA, yNPaBAEHMETO U OLLEHKATa Ha pucKoBeTe. PaboTHaTa rpyna M3sbpluBa
OLEHKa Ha PUCKOBETE, KOATO C/es ToBa MpeacTaBa Ha YnpaBuTeNHMA CbBeT Ha [py»KecTBoTo 3a
nperneg u opobpeHune. lNpu HeobxogumocT paboTHaTa rpyna cbrnacysa AeUCTBUATA CU C
YnpasuTenHusa CbBET WU HEFOBU YIEHOBe.

MpeaBua, KpaTkata MKOHOMUYECKa AeWHOCT Ha [ pyKecTBOTO, KbM Kpasd Ha M.toHM 2017 r. ocHOBHaTa
4acT OT ugeHTMduLUMpaHUTe PUCKOBE ca onepaTuBHU. Bcuukn puckose ce 0606wWaBat B perucrop,
KbOEeTO Ce Nnoco4yBaT OCHOBHW PEKBU3UTM KaTo: UME, ONMUCaHUEe , KOHTPOJ, OUEHKa, OTTOBOPHULMN,
npeanpueTn Mepku u gp.

Il. YNPABUTEJ/IEH CbBET U HAA3OPEH CbBET HA ®dM®UB EA[

Cuctemarta 3a ynpaBneHue Ha [py»KecTBOTO e ABYCTENEHHa W Ce CbCTOoM OT YnpasuteneH u HagsopeH
CbBeT.

Kbm 30 toHM 2017 roamHa, yneHoBe Ha YnpaBUTENIHUA CbBeT Ha [pyXKecTBOTO ca:

MapTtuH UBaHOB JaHOBCKKN — npeaceaaTen Ha YC
Csetocnasa Mnuesa Meopruesa — uneH Ha YC v U3NbAHUTENEH AUpPEKTOp (M3bpaHa Ha MACTOTO Ha
Wnus 3anpsaHos KapaHukonos Ha 29.05.2017 r.)

3. Banepu UBaHOB benyes —uneH Ha YC 1 U3NbAHUTENEH AUPEKTOP

4. [nameH leoprues [eTKOB —uneH Ha YC u U3NbAHUTENEH ANPEKTOP



®OHA MEHUAXBP HA ®UHAHCOBU UHCTPYMEHTU Bb/ITAPUA EALL
MEXAWHEH OOKNAA 3A AEMHOCTTA KbM 30 IOHM 2017 r.

Kbm 30 toHmn 2017 roguHa, uneHose Ha Hag3opHuUA cbBeT Ha [lpy»KecTBoTo ca:

1. MapuHena MupuHosa MNeTposa- npeaceaaten Ha HaasopHua CbeeT

2. WsaH boitueB MBaHOB — 3amecTHUK-NpeaceaaTen Ha Haa3opHua cbeeTt

3. KanuH TpudoHoB MapuHoB

4. T[perta [obpesa AumuTposa

5. Enena Axresnosa MBaHoBa (M3bpaHa Ha macToTo Ha Bacun leoprues Mpyaes Ha 16.01.2017 r.)

6. flHa Hukonosa Meopruesa

7. Jivnua Netposa CToAHOBUY
Banepu ben CeetocnaBa leoprueBa
UsnbnHyreneH U3nbaHUTENEH AMPEKTOP U
UneH Ha YNPaBUTEeNHUA .~ om0 - -.YneH Ha YnpaBuTtenHus
cbBer : ' cbBeT

B eH daUxttunan Huog
Oarta: 20 0nmn 2017 r. rpag Codums, Bbarapus
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