NBJHOMOUHO
3a MpeAcTaBjsBaHe HA aKIHOHEP B 00LI0TO
chLOpaHne Ha aKIHOHepHTe HA ,Manapa I0pbn“ ANl

Honynoanucadata EfiMu  Xopcemyn, JA0KYMEHT 3a
CaMOJIMYHOCT Ne ( H3MaJIEH HAa . r.,
ot INacnoptHata ciyx0a B I'bpHCH, anpec

Beiin, I'vpHen, i, B KAYECTBOTO MH
Ha JMPEKTOp M 32KOHEH mNpeicTaBuTeN Ha PeiinGoy
I'pyn Cupsucns JumuTua, Bputancku BHpOKHHCKK
OCTpOBH, ChC CEJIMIIE U aJpec Ha ynpasieHue MelH
Crpuiir 263, Poyn Tayn, Toprona, bputaHcku
Bupmxuncku OctpoBu, Bmucano nop Ne 548716 B
TBProBeKHsl PETUCTHP,

B KauecTBOTO Ha akHuoHep, upurexapam 49,998
(4eTHpHUECeT U JCBET XUIAAHN JAEBETCTOTHH JIEBETACCET
u oceM) Oposi Oe3HaNMYHM aKIMH C MpaBo Ha IJac, ¢
HoMuHanHa croiHoct 1 (emuH) JNEeB BCAKa €lHA OT
KamuTtana Ha ,Manapa IOpsn” AJl (HapH4aHo 1mo-noiry
,JdpyxectBoro”), EMK 200341288, che cepanuiie M
azpec Ha ynpasienue: 6yn. ,Knas Bopuc I Ne 82, et.
2, am. 3, paiion ,Opecoc”, rp. Bapma 9002, Ha
ocHosanne ui. 226 or Topropckust 3axoH (T3) BBB
Bpb3ka ¢ wi. 1151 1 w1 116 ot 3akona 3a IMyOIHIHOTO
npennarate Ha neHHy kamwxa (SIIHK),

YIOUbJHOMOIIABAM

Anren Kanes JloHeB, JOKYMEHT 3a CaMOJIMUHOCT No
, U3]1. Ha r. or MBP - rp. BapHa.

azfpec rp. Bapna, yi.

(,, ] TbIHOMOIIHHKBT),

Jla nmpejicTaBisBa YNPaBiABAHOTO OT MEH APYKECTBO
Ha peposHoto OOmO chOpaHWe Ha aKUMOHEPUTC HA
,Mamapa IOpbn” AJl (,,O6moro chOpanue Ha
aKLMOHEPUTE™), KOETO HIe ce NpoBeAe Ha 22 MapT
2018r. or 16 uaca, Ha ajpeca Ha ynpasjIcHHE Ha
Jlpy»xecTBOTO, 1 Ja riacysa ¢ 49,998 (uetupuaeceT
IeBET XWISIM JAEBETCTOTHH JAEBETAECET H oceM) Opos
OT MpPUTEXABAHHTE OT JAPYKECTBOTO aKUHM IO
BBIIPOCHTE OT AHEBHHA pPejl CBIJIACHO YyKa3aHWi TO-
JI0JTy HAYKH, @ HMEHHO!

1. H360p Ha pezucmpupan oOumop 3d u3gbpuléane Ha
He3a8uCUM (QUHAHCO8 OOUM HA 200UMHUA (PUHAHCO8
omuem Ha Jlpyoicecmgomo 3a 200UHama, RPUKIoY8aua
na 31.12.2017.

[Tpoext 3a pewenne: “O6oTo chOpanue H30HUpa
wJparon Ansaiisspu” EOOJI, EUK 204833664, xoeto
Jia M3BBLPIIM He3aBUCHM (DHHAHCOB OJIUT Ha TOAMIIHHA
¢unancoB oTueT Ha JIpyxectBoTo 32 2017r.”

Hauun Ha rnacysane: 3a
2. Paznu.

Hauun Ha rnacysane: HpoTtue

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Aimee Horsepool, holding an
identification document No , issued on

by Guernsey Passport Office, with address
at Guernsey,

, in my capacity of Director and legal
representative of Rainbow Group Services Limited,
the British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered under No 548716
with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris I Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna, on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No , issued on by Ministry of
Internal Affairs - Varna, with address at: Varna,

(“the
Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 22 March 2018
at 4 p.m. at the address of management of the
Company and to vote with49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Appointment of a registered auditor for independent
financial audit of the annual financial statements of
the Company, for the year ended 31.12.2017.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664 to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2017.”

Voting instructions: For
2. Miscellaneous.

Voting instructions: Against




[TBJIHOMOLIHUKGT € JUIBXKEH J1a yIpaXKHsBa IPaBOTO CH
HA [ac B CHOTBETCTBHE C MHCTPYKIMHTE Ha
akKIMOHepa, ChAbPXKAIIM Ce B MBIHOMOLIHOTO. B
cllyyauTe Ha MHCTPYKIMH 32 IJlaCyBaHe — ,»JIPOTHB”,
,OI0 CBOS TmpeueHka” W ,BB3IbpKAN  Ce”,
IIbJIHOMOIHUKBT HsIMa NpaBo Ja npaBu
JOIBIHUTEIHN NPEJUIOKEHH M0 TOYKUTE OT JHEBHHUSA
pel 1o cBOs MPELIEHKa.

VIBJIHOMOIIaBAaHETO He 00XBalla BBIPOCH, KOUTO ca
BKJIIOYEHH B AHEBHMS PEl NpH YCIOBHMATA Ha 4il. 231,
ar. 1 T3 u He ca Owm O00IBEHH CHOOpPasHO
pasnopen6ure Ha wi 223 u un 223a or T3. B
ciaydaute 1o wi. 231, an. 1 T3 [ThJHOMOIIHAKBT HAMA
npaBo Ha COOCTBEHa NpElEeHKa Jaid [a Iiacysa H Io
KaKbB HAuMH Ja rjiacysa. B ciydauTe mo ui. 223a oT
T3 I[IpIHOMOIIHMKBT HAIMA [paBO Ha COOCTBEHA
TpeLeHKa Iajli Jia IacyBa U Mo KaKkbB HAYMH, KaKTO U
Aa He TpaBH TpPEIJIOXKEHHs 33 peIIeHus 10
JOITBJIHUTEJIHO BKJIFOYEHUTE BBIIPOCH B IHCBHUSA PeA.

BbB Bpb3ka ¢ ropHute mpasa [IbJIHOMOIIHUKBT HMa
npaBo  Ja  TOJMHCBAa  BCAKAKBH  JIOKYMCHTH,
YIIOCTOBEpSBAIY  OOCTOATENCTBATA HA IPOBEJEHOTO
0610 chOpaHHe Ha aKLIMOHEPUTE W B3ETUTE PELICHHS,
BIJIIOUMTEIHO TPOTOKOJH, CIHCHK HA MPHUCHCTBAIUTE
Ha 3aCeaHNeTO aKI[IOHEPH H IPYTH.

[IHIHOMOLIHOTO BaXXM W B Clydyali Ha OTJiaraHe Ha
O61oTo chbpaHre Ha aKIHOHEPHUTE IOPAIU JIUICA HA
KBOPYM.

ChriacHo 116, and STIIIK
TpeyITbIHOMOIIABAHETO ¢ H30POEHUTE TI0-rope Npasa €
HUII0XKHO.

Hata: 21.03.2018 r.

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate, as well
as not to make proposals for resolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date 21.03 2018

VITBJIHOMOIIUTEJ / GRANTOR

Eitmu Xopermys / Aimee Horsepool
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