wAneepraiiznar Mpoaumesn™ AL
CyeroBoamy NOORTHEA 0 DCICGERE KBM
Toawmen uHARCOE OTYeT
31 pewemepn 2010 1.

1. Baja 34 naroreanc Ha giNaHCOBHA 0TTET

{a)} [Ipapen cTaTyT

Aasepraiizonr TMpoawassn Ad e enucann =
TBProBeKHA PEFUCTRR KbM ATEHIISE N0 BHIHCEINNIA &
FME 175418705, Cesanuiuete M aapechT  Ha
vOpaeneHne Ha apyikectrora e rp.Codus, 9y
calmefime Bayuep™ Mo 103, et. 1,

Ageepraiizaar Mpoomiosn AL ¢ o gauerran or 720 000
CCUEMUTUTHH M ABANECeT NMIAINS NeBa. paznpencncH
oo F20 000 JeeneMeTorHn o n UBANECET  XMAAIM!
ODHKHOBEHHW. TOMMERHH, DE3HATIHIHE aKiUMK ¢ paso
g rhac oo pomumad | feaud’ neR BoAka  eHA
ApysecTeaTo cE  VIRARMNARE W (IPCICTHBINDA  OT
Hukonaoe Acurue,

Angepraiizanr  Ipoawmsn AL (dpymecraoro) ¢
ARILOHERIG  IPYIKECTBO CbE [, gacTHa
CODCTREHOCT, C ENHOCTSISHHE CHETEME 118 YIPABIEHHE
Woume Ceper ug gepexTopoTe B oowertar: Hukonaoo
Acurre — Hameavwrenen  anpertop.  ATaHaCHOT
Mapraputine, Korctanmuwoe Konokaciuwie, Hoaime
ATtancay it Edrmsuoc Joynacne |

Oenosnn aefinocTi Ha  Jlpymecrsoro ¢d periama.
HHDOPMALHGHNE [ T3IETENCKa I8HHOCTIH. MAPKCTHHT,

(3} IIpHIoRHME CTAHTAPTH

I'tan hHHAHCOR OTUCT € WIMOTHEEH B ULOTBETCTEHE
Mercy HapoIHHTE CTAHAAPTH 38 WHAHCORO OTYHANE
(MDD, npwerid o1 CeBera s MENIYHAROIHN
cygTosoaHs cTadaapTy (CMOC). Te ce crerodr o

- Memuyoapoiigre cTasgapTy %a QHHAHCORD
OTHUTEHE]

MennvHapoaHITE CHETOBOIHN CTAHAARTH, 1

- PawcHeruaTd npeaocraseny or  Kometera 2a
pismcnenws  Ha  MemOvHapoaHWTE  CTAHTApTH 33
hmHaneory  orewrane (KPMODO) wnon Suemips
[HocrosHen kKoMBTET 38 pazacHeriia (TTKP).

3d TeKyIATE (HHAHCORE TOANIE  UPVIKECTBOTO &
HPHEIO BCHHKM HOBH M/MIOH PERMIMPAHH CTEUIAADTH M
TRAKVEAHWA, Wigaineun o Cooeta no MempvHaponHi
eqeTarysy cTaggaptd (CMOC) 6 peen. or Komerrera
38 passcnenus e MODO, konTo ca Bumr ¥MecTH 3a
HeroeaTa  JeifHocT. OF  HRINPHCMANETS  na TeId
CrAMIapTy WHunY TBIKVBAHWA. B CHAZ 33 COIAMLINN
NEpHOIE. 3anocasaiin Ha 1 osuvaps 2009 r, we ca
HACTLIUTH. OPOMEHH B CHSTOBOJHATA [ONHTHRE 1A
APYHESTROTE, GULSH BBE BLESHOAHETO HA HOBWA OTHET
20 BCeODMBATHHA JOXOJL HE WMHOTOTO HA OT4eTa 34
AIRGILETE,

wAdvertising Prodigy™ AD
Acconnfing Policy and notes tu
the Annual Financial Srtatement
2010

1. Financial Statements’ preparntion basis

{a) Lcgal status

Advertisme Prodigy AD 15 g jeint stock company
registered at the Commercial Register to the Regisiry
Ageney with a UIC 1734187053 with headquarter
and address of administration: Sofia, 103 James
Bourchier bivd., floor 1.

Advertising Prodigy AT) has capital of BGN 720 000
sseven hundred teenty thousand! divided into 720
000 Jseven hundred twenty  thousand! ordinary
registered shares with wvoting out loud and with
nomimal  BGN 1 Jdoned each. The company is
managed and represented by Nikolaos Asikis,

Advertising Prodigy AD (Ohe Company) s [00%,
privately owned joinl stock company, with single
management svaten and has 4 Board of Directors
with  members:  Nikolaos  Asikis —  Fxecutive
Director. Athanasios Margarins, Ellvehios Loupasis,
Fonstantinos Kolokasidis and Joannis Athaasiouw,

The Compeny main activity is in advenising,
markeiing and proparation of advertising. media and
marketing srategies and their imnlemenialion,

(b) Applicable standards

These financial  slalements  are prepared  in
accordance with Intermational Finencial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
ol

- Intermational fnancial reporting standards;

- International Accounting Standards, and

- The explanations provided by the [nterpretations
Committee of International  Financial Reporting
standards  (IFRIC) or the former Standing
Interpretations Conumnittes {SIC),

For the current [inancial vear the Company has
adopted all new and / or revised standards and
mterpretalions ssued by the  Tnternational
Accounting  Standands  Board  {JASB)  and
respeclively. Interpretations Committee of the [FRS
that were relevanl 1o ils setivities, The adoption of
these standards and ¢ or interpretations effective for
annual oerods beginming on lanvary 1, 2008 thery
were no changes in accounting policics of the
company, <xcepl in the introduction of the new
statement of comprehensive income at the icome!
staloment.
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Mpomenn B MCPO npes 2008 r.

MCC 1 (npomenen) llpenctapane na (pHHAHCOBHTE
oruerd (B cHia 3a rogmomm nepuogn o 01.01.2000
r.). To3u cTanmapT PEBeMIA OTHET 24 BCeobXBATHHA
AOE0H, KATO NOCTABA AKUSHT HA PARsOaeneHHeTo  Ha
npoMenuTe B coDCTBEHMS HKAMWTAT B PesynTarT Ha
CNEPALHN ChLe CODCTBEHILIATE (KAITNTAN0BH Gllepauni)
OT TEIM, KOHTO HE ca PeIVITAT OT ONepanuH ke
cobersennuyre, ODWMET BeeoDXBATHHA A0NON MOIE
Aa  OBAe  NpeAcTARCH  HAW R GAMH OTUeT  Ha
peeoDxBaTHHe  goxod  (obxBawadkd  otdeTa  3a
AOXOAATE W BCHYKW efekTH B coDCTROHNMS KanmwTan,
KOWTO HE CAa Pe3yNITaT oT OOepalud  CRC
CcODCTREHUUNTE), WIW B ARE  OTUeTa OTHET 38
AOXOAWTE M OTAENEH OTHET 32 BCenDNBATHWA 0O,
JOmbAHATeNID, HAHMEHOBAHUETD MY CHSTOBOOHMY
famanc € mMpoMeHeHD HA OTIET 32 (IHHAHCOROTO
CcLeTOodiHe  (Karto Morar ga OBIAT MINONIBAHH M
AMTEPHATHRHO), 4 POPMATET HA OTYETA 32 MPOMCHHTE B
coOCTEEHHMA KATIMTANL € MPOMEHEH B TO-KOHISHIHPEH
BHII,

BERAMND

\ETF THE e

PEKOBONCTROTO HA IPYIKECTROTO ¢ M3DPano na uirorss
EMHHEH OTHET 3a BCeoDXBATHHA A0X00a.

logobpenns 8 MCOCO) (mait 2008 r.) — monodpenua B
MCC 1, &8 10, 16, 19, 20, 23, 27 (¢ vM3kTr0deHHE Ha
cEBp3AHETE © npoMennTe B MCDO  3) 28 (c
MIRNOYEHHE Hi CEBLPsaUnTS ¢ npomennte 8 MCDO I
CROTRETHHTE npomerd B MCC  27), 29, 3lc
HIKNHHEHHE HA CBRLP2aHHTE ¢ npoMeHuTe B MODO 3 1
choTReTHHTE npomeny 8 MCC 270,34, 36, 38, 39, 40n
41: MCC 7 sre Bpraka ¢ MCC 16; MCODO 7 w MCC
32 wee spLika ¢ MCC 28 u 31 (B cuia 3a rogMmen
neproan ot 01.01.2009 r). Teaw nogolpenns BHACHT
HACTHYHM MNPOMEHH B CLOTBETHHTE  CTAHJAPTH,
OCHOBHO © Il da [(peMaxiidr oblleCcTEYBRALIE
HENOCIENOEATENHOCT B NPARHIATA H HIMCKBAHWATA Ha
OTJENHHUTE CTAHLADTH, KAKID M 13 e BHece [o-
MRETHEHA TEPMHHOTOTHA Ha MOHATHATA.

IMpomencuy cragnapTa @ PAIACHCHHA, KOUTO HE CA
MPHIGEKAMH 33 IPYReCTs0T0, HPeABNI HACTOHINATA
MY OeHHOCT

Mpomenn 8 MCDO upes 2008 1,

MCC 23, Pasxoun no z2aemu (M3mened) (B cuna 3a
OTUETHW TICPHOIH, 321I0UBANIH Ha Wik coed | givapu
2009 r.)

MCC 32 (upomenen) @OHHAHCOBH HHCTPYMEHTH:
Ipeacrarane w MCC | {mpomenen) lMpencTarare Ha
(HHABCOBHTE  OTUETH OTHOCHO  VIIPUKHASMMTE
(hHHAHCORH HHCTIVMCEHTH (C YT OTMUKA) M 3A0TKEHHA
BLIUHKHATH NPH THKEMIAUHA (B CMIA 33 TOJHITHN
neproud or 01,01.2009 )

ADVPRODIGY
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Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
{(effective for annual periods from 01.01.2009), This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transaclions with owners
(capital transaclions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive  income (comprising  income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income  statement and a separate statement of
comprehensive meome |, Additionally, the name of
the halance sheet was changed 1o the statement of
financial position (as can be used alternatively), and
formal of the statement of changes in cguily is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Tmprovements to TFRSs (May 2008) - Improvements
to TAS 1, 8, 10, 16, 19, 20, 23, 27 {excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in TAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in TAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
TAS 16; TFRS 7 and TAS 32 in conjunction with [AS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove cxisting inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRXS in 2008

LAS 23 Borrowing Costs (as amended) (effective for
accounting penods beginning on or after January 1,
2004

LAS 32 (revised) Financial Instruments: Presentation
and IAS | (revised) '"Presentation of Financial
Statements - on puttable financial instruments (put
oplion) and liabilities arising on  Liquidation
{effective for annual periods from 01.01,2
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Hpentenn va MCDO 2, Tnamanng Ha Gasata Ha ariMK
{1 CHIE 33 OTYETHH NEPHOIM, JANOYBAIIH HA HAM Cef
| suyapu 2009 r.)

MCdO 7 (npomenen) @DUHAHCOBH HHCTPYMEHTH.
OnogecTarands (B I8 33 FOMHILHA  E8PHOOM  OT
01.01.2009 )

MOEGO 8 Oneparuedl cerMerti (B CHJE 28 OTUETHH
NEPHOAMN, BATOHBALTH HA WK cnen | auyapu 2009 r.);
KPMCDO 12, Komgecwouns  Dorosopu 3a
NPeNocTABAHE HA YCIYTH (B CITA 38 OTYCTHH HEPHOIM,
sANOUBALLA ta wik cuen | anyapu 2008);

KPMCD( |3, IMporpavy 23 T0ATHH KAMENTTH (B CMila
3¢ OTHETHH MEpHOIH, 3an04BaluH Ha WK cnen | woom
2008 r.y

EPMC®O 14, MCC 19 — (rpannieHaaTa BhpXY 8KTIHR
c JeHHEPAN  A0NOA, MHUMMAIHHTE H3UCKBAHHE 34
hHHAHCHPAHE W BIAHMOISHCTRHATA MCRTY TAX (B CHi
33 OTUSTHM  NEPHOAM, SANOYBAINKM Ha HAM cnen |
anyape 20008 r.);

Upomern B MOD( npes 2009 r,

MOD() 3 (uzmenen), bBuiAce womOudaumn
UPOMITHHAINMTE  M3MeHeHwa w®Ha  MOC 27
KonconmaupaHn W AHAWEHIVAIHA (PHHAHCOBH OTYETH
{4 upaTa B CHNA 33 CHETOBOIHH TIEPHOIH, SANOWRAITH
Ha wnu enegt 1 ooge 2009 10));

MCC 39 (npomenesH) DHHAHCORH HHCTPYMCHTH:
TpHsnasane W ouenspade (B ¢Mna 38 COJHIUHY
nepuony ot O01.07.2009 r. - nppuer ot EK 3a o

01112009 1) OTHOCHO — NeLRUPaHW —TMOIHLHK
OTTORAPANIH HA VCIORATE;
PMCDO 9 (opomenen) [losTopHa oueHKa Ha

BHeApeHure aepupatusy u MCC 39 (npomened)
Pmnancoed uHCTpyMeHTH: [pH3HARAHE K OlEHABANE
(B cuma 3a roawi nepuoay or 30.06.2009 r. - npuet
or EK 3a 2009 r_):

KPMC@®O 15 CnopasyMmenne 32a HIrpawiade Ha
HEMBHKHMH MMOTH (B CHIR 338 rOAMILHH NEPHOIH OT
01.01.2009 r, - npueto ot EK 2a 2010 r.):

EPMOCDD |6 Xemxupade Ha HETHATH HHBSCTHLIHA B
YYHCIECTPAHHA AeHHOCT(B O 33 POMMILHW NepHOnM
o 01.10.2008 r, - npueto ot EK za o7 0107, 2009 r.);
KPMOCDO |7 Pazupeyeldie uia HenapHYHH AKTHEM
KbM CODCTBEHHUHTE (B CHNA 33 TOAWIIHE NMEPHOTM o1
011.07.200% ¢, - npueto or EK 3a or 01.07.2009 r.);
KPMC® 18 Tparchep Ha akTHeE oF ®idcHis (B
chia a roauiny tepsogn ot 01.07.2009 r, - npueto
oT EKsaor 01.11.2009 1.);

IIpomenn 8 MCOO npes 2010 r.

MCC  32({npomenen) (OUHAHCOBH  HHCTPYMEHTH:
Mpegerassne (B CMaa 33 TOOMWHY  [IEPHOIH  OT
01022010 m. — npyero o1 EK 3a or 01.02.2010 r) -
UTHOCHO KNacHhMKALKA HA eMHTHPAHH TIpagpa;

MCC 24 (npomenen) Cebpsany numua (B csna za

ADV PRODIGY
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Changes in IFRS 2 based Payments shares (effective
tor accounting periods beginming on or after January
1, 2009}

IFRS 7 (revised) Financial Instrumenits: Disclosures
(effective for annual periods from (11012008

IFRS 8 Operating Segments (effective for accounting
perods begimming on or after January 1, 2009
IFRIC 12, Concession contracls to provide services
(effective for accounting perinds beginning on or
atter January 1, 2008):

IFFAC 13 Customer Lowalty Programmes (effective
for aceounting periods beginning on or alter July 1,
2008);

IFEIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
inleractions  (effective  for accounting periods
beginning on or after January 1, 2008):

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to LAS 27 - Consolidated
and separate financial statements (hoth effective for
accounting periods beginming on or after July 1,
2009);

[AS 39 {revised) Financial Instruments: Recognition
and Measurement (effective for annual penods from
01.07.200% - adopted by the EC on 01.11.2009) - an
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and TAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
{effective for annual perods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreementls for Construetion of real estate
{(effective for anmal periods 01,01.2009 - adapted by
the EC in 20103;

IFRIC 16 Hedges of nel investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC |7 Distribution of non-cash assels o owners
(elMective for annual periods 01.07.2009 - adopted by
the IC on from 01.07.2009);

IFRIC 1% Transfer of assets from customers
{effective for annual perods 01.07.2009 - adopted by
the EC on 01.11.2009):

Changes in TFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
{effective for annual perieds 01.02.2010 - adopted by
the BEC on 01.02.2010) - issued on the classification
of rights:

TAS 24 (revised) Aliliaics (effective for |
peiodi SOT on 01/01/2011 - adopted by the F{J an /
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20 o 2010 1),

{e) ba3a 383 HICOTRAHE

Hacroquiuar  iHaHcoR  OTYET € MITOTBEH B
CLOTBETCTEHE © NPHHLMIIE HA HCTOPHUECKA LIEHA,
DUHAHCOBHAT  OTYST €  CAMUCTOATENSH OTHeT Ha
NpeanpuATHeTs. MHHAHCOBHAT OTHMET & HITOTBEH B
HALMOHAIIEATA Banyra na PenyOnuka Bwarapua -
benrapekn e, Ot 1 awvapw 1999 roanua
DLITAPCKHAT ek & ¢ (BuKcHpaH Kypoc KBM EBpPOTO
1.95583 neea 33 | empo, TouHooTTa Ha cymuTe
npeacraseny  weiE  huHAHCOBUE  OTHET & XHIAAM
Grarapcki TeRa.

z. Ocnopnn ENEMCHTH HA CICTOBOIHATA MOHTHRA

SR - to the Annual Fin. Repore 2014
July 20, 20107,

(¢) Preparation hasis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev, From 01
Janwary 1999 Bulgaran lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a} Onepanps ¢ IVRASCTPANNA BTy TH

CaenknTe, orblLECTBABALM B 4)YIKIeCTPARHA BATYTA Ca
MPEHIHMCIABAHM B JIEBA TI0 BANYTHHA KYPC Ha
HeHTpanHaTa Ganka 5 geud ua coenwara, llapymiswTe
AKTMBH W TIACHEHW, JEHOMMHMPAHH B 4¥ACIeCTDAHHA
RATIYTA KLM Uarara ua Dananca ca MpeHIvuciedn &
TEBA M0 RAKMFUHTCIHHA BANY ICH KYPC 14 LEHTPATHATA
Oauka wem 31.12.2010 roguwa. Tpomsrruamure or
TOBA KYPCOBH PAsTHEW €3 OPMIMATH B OTYETA 34
AOXOIHTE,

(0) Hvorn, Maninng, CLOPE#KEHAR A 000pyIBaHe
Kato WMOTH, MAMHW W ChOPRKEHWA (& OT4MTAT
SKTHEH KOWTO Orrosapar Ha kpuTepuiTe Ha MOCC 16 1
HMAT CTOHHOCT OpH MPHACDHRAHETO DABHE WIM MN0-
preoka o1 700 nesd. ARTHENTE, KOWTO 1MAT CToRNOCT
MO-HHCKA 0T MOCOYEHATA Cf OTHMTAT KATO TEKYIIH
PASHOOM 38 [epU0il Ha NPHIDOUBAHE B CHOTHCTCTEHE
c oaobpeHara cdeTosoAua nonwTHka. Beoexw wmmor,
MAIIHHA ~ HIH  CROPEXEHHE Ce  OlEHHRA  [pu
NpUADDMBAHETO My 10 LUBHA Ha NpUIoDHRaHE
OfApeAensHa B ChOTBETCTRHE ¢ H3MekBaluaTa Ha MCC
16,

AdpvwecTeoTo € NPUend 48 OT4IHTA  HMOTHTS,
MALLMHHTE. CHOPEESHMATZ W ODOPYIRAHETO B
cworsereTene ¢ MCC 16 no uena Ha npunobusare Hes
BCHMEH HATPYMAHW AMOPTHIAUHOHIH OTHMCIEHHE W
HaTpyYDaHa saryda oT ofesueHka.

lMocnempatmn pat™oay CBLPSULM ¢ OTOSNEH HMOT,
MALIMHA, CHOPBKEHHE W 0DOPYIARAHE CE OTYWTAT B
¥REMWUYeHHEe Ha Dalancopata cTOHHOCT HA AKTHAS,
KOFATO € BepoATHO MApeInpHATHEers g npuaoiue
HEOHOMHYECKH MITOIM HAD MBRBOHAYATHO OIEHCTATH
cTaHaapTHa  eerTsiocT, Bbe  Bewdxm  ocTananm
CNYHHM MOCNESABAUINTE PAsXOAM C&  OTYMTAT Kato
TCKYINH 32 [CPHOUA,

HenrotpaiinuTe MaTEpHATHM AKTHBH C& AMOPTHIHpAT
L1 JIMHeiiliE METO 34 NepHOIL HA OUAKEAHNS TTONE3EH
FHHMBOT, OMPEAETeH KbM MOMENTA HE UpHInOUEAHE HA
AKTHEA,

CpefHHaT mMonesen JKHBOT 8 I'OIMHH 233 OCHOBHHTE

() Operations with foreign currency
Transactions conducted in foreign  currency
evaluated into BGN according the exchange rate the
central bank in lhe day of transaction, Monetary
assets and liabilities denominated 1o foreign
currencics on the Balance sheet date are revalued in
BGN according closing cxchange rate of the central
bank as of 31.12.2000. Differences, resulting [rom
this exchange, are recognized in the Income
Statemnent.

{b) Properties, machines and equipment

As property, machines and equipmenl are reported
assets which meel the criteria of TAS 16 and have
acquisition value egual or higher than 700 BGN. In
accordance with approved accounting policy assels
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and eguipment is acquired it is
valued at its acquisition cosl determined in
accordance with the requirements of TAS |4,

The Company has adopted to recognize property,
machines and equipment al cosl without any
accumulated depreciation and accumulaled devalue
losses in accordance with LTAS 16.

subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when (here is
probability the Company lo gain economic benefits
above the originally estimated standard performance.
In all other cascs, the subsequent expenses are
reparted for the current peniod,

Tangible fixed assets arc depreciated on a straight-
line method during the expected useful k
determined at the time of acquiring the asset.

The average usclul life in vears for tl)j main g /d &
iy s



pAAREpTaiinn TTpoaniaoe’ A0
Claeraonoand nopsmesd W ey

ADVPRODIGY

SRAND MARKETING

“Advertising Prodipy™ AD
Accaunting pulicy and notes

Ko 1003 2010

TPVIH  JBEATOTPANHN  MATEPHANHN AKTHBM, € KaKTO
cheasa:

FHT0M T HE BRI ETOOE B " E  AF

w the Annual Fin, Report 2000

of tangibhle fixed assets is as follows:

['pyna Group vears! ToOOHHN
Crpaam v choplaeniys Buildings and equipment 25
Maizinm Machinery 3.3
TpaxcnoprHu cpencraa Vehicles 4
CTonancky iHBCHTAD Fixtures and fiitings 6,7
Kostmorpn  » nepupepun | Computers and

yerpoiicTea communication devices 2

3eMHTe U pasXoAMIe 3a IPHA0OHBAHE HA OBAFOTPaitHK
AKTHBM He ce  amopruaupar.  HMinonspaumre
AMOPTHIALHONIL HOPMH, C€ OCHOBABAT HA WIHHCIEHHSA
NOAEIeH HBOT.

Kas 31.12.2010 v, Anpepraizunr Hpoowmsm AJT wma
TPAHCNOPTHY CPEACTRA B pasMep ua 1 xuin e, w apves
JIMA 8 pasmep na 2 xua, ne.

B) HeMaTCpnayAn aKkTHER

Karo nemarepuansauTe aKTHEM CE OTIUMTAT AKTHEN,
KOWTO OTTORADAT HA OLPEACIIENMETD 38 HEMATEPHANEH
HKTHE M OTFOBAPAT HA KPHTCPHMTE 34 OTyuMrane 1a
HeMareprantid aruon hopmynupann 8 MCC 38,

[Tpn npracturaHeTo MM REMATEPHANIINTE AKTHBU Ge
OTHHTAT 110 cebecTolHoCT.

Hematepuanninre  aktvsM  ¢c  orudrar  caea
npuaobupaneTo  no  cefectoiiHocT  HaMancHa o
HATPYTIAHATA AMOPTHIALMA W HaTPynauy 3arybum ot
obeauenKh.

AMOPTHIHPAT CC NO AHHEHIMA MeTo] 33 Cpoka Ha
ONPEIENEHHA TIONEIEH HHROT.

Kom 31.12.2010 r. Ansepraiiznar poasaxn AJT ima
HEMATEPHATHH AKTHEN B Pa3Mep 11a 2 xui. 18,

(r) O6Geamenka wa Jnarorpaiinm  marepnaann
AKTHBH

[Tpy naanyme Ha cuBUTH B NpoMAna B oBCTONTENCTBA,
KOWTO  WIAHKHPAT, “e OalaHCOBaTa CTOMHOCT Ha
OBATOTPARHHTE MaTCPHAIHH W HEMATEPHANHH AKTHEH,
€ MNERBICTAHOBMMA B PAMKHMTE Ha Jelnocira, ce
HarhpuiRa obciuenka. 3aryBara or obeiueska ce
IPHIHABA 33 CYMATA, ¢ KOATO DanaHcosata crofnoct
IIMI.HIJ-'!:])JI:H BLICTAHOBUMATA, KOATO MpedcTaRmABa (10-
BHCOKATA OT HCTHATA VIPOAAMIN UCHE HO AKTHBA M
¢rofnocTTa My B ynotpeta. 3a ulennTe Ha HIMepBalleTo
HA ODEIEHKATE, AKTUBNTE CE TPYIHPAT 10 BLIMORHD
Afi-BHCOKA CTEMEH HA AHATHTUMHOCT, 338 KONTO Ca
HATMIE MAEHTHOHUMPYEMH NAPHYHH TOTOIM.

Bre epraka ¢ paznopendure 12 MCC 36 "OfGeauenxa
i aktusy” pyIKECTEOTO CUMMTA e HE Cf OYAKHE Jg
HACTROAT HETATHBIN HIMENEHHI § CpeaaTs, B KOSTO
padoTH.

Kes 31,.12,2010 1. Apsepraitzunr Hpoaumsn AJ] vama

L.and and the acquiring cosis of tangible fixed asscls
are nol amortized  Used depreciation rates are hased
on the estimated useful life.

As of 31.12.20010 . Advertising Prodigy AD has
vehicles, amounting to BGN | thousand and other
fixed tangible assels amounting to BGN 2 thousand.

(¢} Intangible asscts

As imangible assets are reporfed assets which meet
the definition of intangible assets and which meel the
criteria for recording intangible assets stipulated in
TAS 38.

When intangible assets are acquired they arc reparted
at their prime cost.

After acquisition intangible assets are reported at
prime cosl reduced with accumulated depreciation
and accumulated devaluc losses.

The Intangble assets are depreciated on a straight-
line method during the expected usefil life.

As of 31.12.2010 r. Advertising Prodigy AD have
intangible assets, amounting to BGN 2 thousand.

{d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assels 1s non-refundable
within the business aetivity. The amount hy which
the net hook wvalue exceeds recoverable, which
represents the higher value of net selling price of the
assel and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highost
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of LAS 36,
~Diminution of Assets", the Company consider th
occurrence of negative changes in the environmer
which 1t is operating is not expected. -
As 0f 31.12.2010 r. Advertising Prodigy AD have
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ulestenks ta AsaroTpaiim MATEHATHIT AKTHRW.

(1) WuHeecTHHNHH @B OLUICPHK, ACOLMHPAHH
HPEINHATAR 0 MATIRACTRENN AN0Re
JIPYMCCTROTO  HAMA  MHBECTHUMH B ILUIEPHW,

ACOUMMPANN NPEANPIATHA W MAIIMHCTRCHY AAn0OBC
gL 31122010,

(e) HNBeCTHUMOMIN HMOTH
ﬂpj"}KEL'I"B[TI'D HE OTHHTE HHEBECTHUHOHHH HMOTH
crrnacne MOC 40,

() CTOKOBO-MATEPHAIIN 3A0ACH
CTORGRO-MATEPHANHH  2aMacH  c¢a  KpaTKoTpaiHW
MATEPUALLH AKTHBH 1OL DOPMATA HAT MaTepManu,
MPHUACHHTH FIARHO HYpel NOKYNKa W NpPeaHaIHAYEHH 30
NpeKH NpoawKdu,

MarepuanHHTe 3anacH ce OLEHARAT NO NOo-HUCKATA OT
O0CTABHATA CTORHOCT HAH HETUATE PeaiHInpyeMa
CTOHHOCT,

JocTaRHaTAa CTORHOCT BKMHOHBA CYMATE OT BCHHKH
paixouM no 3AKYMyBSHETO, NpepaboTkaTa, KAKTO U
ApVIH PAIXoaH, HAMPABEHY BLE BPBL3KA ¢ AOCTARAHETO
MM U0 CENRLNOTO CLCTORNAC H MECTONOUOMKENME,

B nocnefcTaMe ce BKIMIOUBAT B OTHETHATA CTOWHOCT Ha
NPOSAAeHHTE  CTUKH  npH  hpoawxda  ne  mMervaa
“cpeHo-NpeTErneHa  CTOIHOCT' Ha  MOCTRIMANTE
METEPHAIIHH JAlACH.

Kum 31.12.2010 r. Amsepraitsusr Mpomutae AJT Hama
CTOKOBO — MATEPHAIHI 3ATTACH.

(3 TLProBeKRH W APYrd BIeManus

Karo Kpeairmn # B3eMAlMA BLIUHKIAIH ITLPBOHAYAINIO
B MPCANPHATHETS  C&  KIACHMIMpaT  B3SMaHuAa
BBIHHKHAMY OT AMPEKTUO NPEI0OCTABAHE HA CTUKM,
YEAYIN, (IAPH WK MARHYHH CKBHBAACHTH Ha JAeOHTOPH,
TTepBOHAYANHO TE3M BIEMAHHA W KPEIWTH C& OLSHABAT
1o ceBecTONHOCT.

Chen  MBPROHAVATHOTO NPHIHABAHE KPEIWTHTE M
BIEMUHNATA OT KIHEHTH H JOCTABMMLUM, KOMTO ca Dex
(purcHpan Daek ce OTYHTAT No cebecToRHoCT.
Kpeaumume ¥ BIeMaHHATA OT KIHEHTH W QOCTABYMUM,
KOHTO <it © LT.I'HIEL!IIPHII Nnages ©oe  OrYdTar  no
aMopTHInpadaTa WM croiiHocT. EdexTirHNAT THuxeen
NPOLEHT € OPHIHUANHWAT OPOUENT OOpPEaeien ¢
Hdorosupa,

Kum gatarta Ha dMHAHCOBHA OTHET (€ Mpasy npernes
23 onpenennie wa  obesuenks o1 necsdupacmoct.
Onpenenasera Ha obeslieHKaTa ce M3IsbplUEa Ha Daza

HE HHAMBHIVAIEN DOAX0] 31 BCHKO  BICMAHE 110
PRILCHNS HA PHEOBOIACTROTO.
JlasmiuTe 38 BLICTAHORABAHE  CE NPEOCTABAT NU

OPUrAHANIHA DIIMED il CYMETH LA BIEMALICTD,

ADVPRODIGY
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diminution of tangible fixed assets.

(e) Investmenis and participation in daoghter
enterprises, joint venture and  associated
enterprises

As of 31.12.2010, the Company has no invesuments
in subsidiaries, assnciated companies and minonly
stakes.

(1) Investment property
The Company does not report investment property in
accordance with LAS 40.

(g) Inventories

Tangible funds arc cummenl assefs as: malerials
mainly acquired by purchase and Intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchsse costs include the total amoumt of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery 1o the current state
and location,

Subsequently they are included in the book value of
sold goods when sale according the “weighted
average cost’” of the incoming inventories.

As of 31.12.2010 Advertising Prodigy AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued al
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
tixed marurity are reported at prime cost.

Heceivables from c¢lients and suppliers and
comemercial loans granted that have a fixed maturity
are reported at their depreciatinn cost. The effective
interesl rate is the original rate stipulated by conlract.

As of datc of Financial Statemenls asscssment
review of uncollectability diminution is made. The
assessment of diminution 15 based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the onginal amou
of the ¢laim, <
Other receivables are reported at prime cost. |




wiamepraEnme Npaanisn™ AJl
Cueroraama monnrike w Geeesen

ADV PRODIGY

“Adverfizing Prodige™ AD
Accoumtng policy and notes

SRAND MARKETING

o | 2010

IKKaTto  wparkocpodny  ce  KNAcHHUNPAT  BEMAHUA
KOWTO G

- Des hukerpan najesx

- ¢ (KCHpPAH NAJEN M OCTATEYMEH CPOK /10 (ANSKE N0
eHa ToamHa o1 gatara na duiancoBus oTder.

Kato qurrocpousn ce knacudnuMpar BE3EMalug, KouTo
ca ¢ (hUKCHpAll IAMEK M OCTATRYEH CPOK 10 TaAcHa
HAS &/1HA MO/IMHA OT Aarara na Gaianca.

TepropekHTe W apyry BIEMAHWA 3 NPEICTARCHM 110
TAXHATE HOMHHAINA CTOANOCT KATO C€ NPMCOAAHAT
BCHHKH 380y0H oT oDe3ueHKa.

Kem 31.12.2010 r. Apsepradomn Mpoanmskn AL uma
B2EMAHHA OT KIMEHTH M J0CTARVMITH B pazmep na 177
XMI. NeBa W Apyrd UHALCOEH AKTHEH B pAIMEp HA
2340 xun, nesa.

(w) Mapwann cpeiacipa 4 NUAPHYEA CKBHBAJICHTR
Mapuunmre  cpescrea B 78Ba €A OLEHCHH 1O
HOMMHIITHE  CTOHHOCT, KOWIO  CLOTBETCTEBA WA
CHpABELINBATE HM CTOHHOCT KbM JIATATA HA OTUCTA.
baukoBHTE NEMOSHTH CC  OTHUTAT 10 HOMHHATHA
CIGHHOCT W MONaramiaTa ce¢  CHITACHO  HOIOBUPA
HATPYIAHA JMXBA KLM JAT008 1l OTHETH,

[TapuunnTe cpencTea 1 eKBHBATEHTH, ACHOMHIBPALN B
‘Wﬂﬁc’l‘pﬂlltiﬂ Belly'bit, Ca NPEOUEREHH N0 USHTPATHHA
kype Ha BHB Kem parata va oTyeTa,

TTapuuun  cpeacTsa BKIOHMBAT CATAA N0 KACORM
HATHYHOCTH 1t DAHKORY CMETKM.

() ®Hnanconn HECTPYMCATH

Muuancosure wHCTpyMenTH  Ha  Jlpyecisoro
BEJIOURAT Napuuny cpeicrsa & 6poil ¥ no HGaHkosyn
CMETICH, BIeMaHMA | 38LTKCHIA, PRROROACTEOTO iR
Jlpy#ecTroTo Ccunra, Ye CNpaBeAnHBATA 1EHA WA
chunaHcOBHTE MHCTPYMENTH ¢ Bunaka po Danancosara
UM eToRbocT,

Banytes puck

BanyTHHTe CHENKH C€ OCHIGCTRABAT B €8DO.
JpyiecTsoTo  He M3NOA3BE  CHEUMANHK  UHEHCOBM
MHCTPYMEHTH 38 XCIKMpPAHC HA PMCKA, TLil KaTo
yiorpebara Ha NOaoOHH (HHAHCOBH HHCTPYMEHTH He
¢ obruaiina npaktika & PenyOnuka buarapus.
Kpeaurey puck

MUHAHCOBHTE AKTHBH, KOHTG NOTEHIMATHO W3NArs|
HApviaecTBOTO HA  KPEUHICH PHCH, €A TIPEIMMHO
RICMATIML 110 npoaakdu, pyviecTroTo & HATOXEHO Ha
KPeANTEH PHCK, B CAY9ail M€ IIHEHTHTE HE WINIATHT
ceonre 3aawnkeHHA. [lomuThkara Ha Jlpviectsoro B
rasi o0NacT € HACOYeHA KBM OCBIECTRARAHC HA
Mpoaastn HA CTORM M YOIYIH B KIHEHTH ©
NCTTXOMALLA KPeOHTHA PEeryTaLuA.

(1) Ocnopen kanmTan

Ocliopuudar ganuran Ha JIpyRecTnoTo ¢ & pasMep ta
720000 foevaecer xnnaaw! aepa. AKuMOHEpH Ha
apywecTeoTo Haa 3% ca

BT TW AL N S TN R - B
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Asg long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
tertn from the date of the Financial Statements.

As long-term receivables are classified reccivables
with fixed matunly and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value afier all diminution losses deducted.

As of 31.122010 Adverismg Prodigy AD have
receivables from clients and suppliers, amounting o
BGN 177 thousand, sml other financial assets
amounting to BGN 2340 thousand.

(i) Cash and cash equivalents

Cash in BGN are valued at face walue. which
carresponds to their farr value at the reporting date,
Bank deposits are stated at nominal value and (he
due interest acerued umder lhe contract at the

reporiing date,

Cash and cash equivalents denominated in foreign
currencics are translated at exchange rate of BND at
the reporting date.

Cash halances inclode cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payahles.
The Company's management considers that the fair
value of financial instruments is close to book value,

Currency nigk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments 15 not
common practice in Bulgaria, the Company daes not
use special financial instruments to hedge risk.

Credi risk
Financial assets which potentially expose 1he
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk il the clicnts
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods Lo clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting
BGN 720 000. Shareholders of the company wi

more than 5 % are the following 4
A //
.-'.’I( o -
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31.12.2010 31.12.2009
Name of the | Hme ua axamomepure | thousand| (%) |[thousand| (%)
shareholders over 5% Han 5% BGN. BGN.
{(xnui. nn) {xu. as)

Nikolaos Asikis Bacmmoe Myxrapuc 635 48,14 704 97.8
Sofia Finance AD Codua Dadnenc AJ] 72 10.00 - -
Others Apyru 13 1.86 | & 2.2

720 100 720 100

JIpyHeCTRoro  VOPARNAR] KANHTANA CH TAKA, 4C U4
OCHTYPH  (PYHKIIHOHWpAHETO ¢4 Kato  geficTsawo
LpeslpHATHE, KATO EIHOBPEMENHO C TOBA CC CTpeMu
at: \iEIK«CHMI«L‘!HPH %HHFRLLIMMHQTH’! 30 AKUHOHEPWUTE,
43 UHTHMH3AUNA HA CEOTHOIMIEHHETO MERMIY MLl H
KanuTal  (RLIEPALLAEMUOCTTA  HD  HHBECTHPAHHA
kanwraa), Learta #o PRKOBOACTROTO € 48 noadnpss
JOBCPUCTO HA MHBECTHTOPHTE, KPEOMTOPHTE M Masapa
H Ja rapaHTHpa OBIemoTo paseaiie na dpwkecteoro.
Prrkoponersore  ua Mpyweetsoro  nafmooaang
KAMUTATORATA CTRVKTYPE 1A BA3ATA HA CHOTHOLEHWETO
HETOH ObAl KbM  KOPHMHpAH cobCTBCH  Kaiintan.
HeTHusT SuliT REMOYBA KAKTO UBIFOCPOYHHTE W
KPATKOCROYIMTE THXBEHN 3MCMH OT HCCRLFIANKE Jiuy,

Taka " ARITOCPOYITHTES H KpaTROCOWTHATE
JAOBGESHHA, HAMAICHH © 2 NapiyiMTe  CpeicTea.
OcHORHANT  KanMrag, — PEIEPBHTE.  HATPYMasara

MeNanDa, KakTo Mo ITOAYHECHHTE 3AEMH  (hOPMMpaT
KOpHrMpaHuy coboTee KanuTan Ha JlpywecrroTo.
PrxoBoacTeaTo Ha Jipysectnoro onpenes paaMepa Ha
HEOHXOINMMHA KaTIHTAT MPOMOPIHOHATHO 18 HHBUTO Ha
pHER, © KOATO € XAPAKTEPHIMPAT OTGNHWTE
AefinocTi.  [MoRTLp#KaHETO o KOPMIHpAHETO Ha
KINNTHAGBATA CTPYKTYPE C& MIBBPIWIAR § THCHA BPLIKA
C MPOMEHNTE # HROHOMHYECKHTE YC/IOBHA, KAKTO W B
IBHCHMOCT OT HHBOTO HAE pPHCK, NPHCBLILD HAa
CROTBETHNIC AKTHIM (NPOSKTI), B KOWTO C& HHRBCCTHPA.
OcHOBHMTE MHCTPYMEHTH, KOMIO L€ MINOMIBAT 28
YOpARICHME WA  KanWTANOBATA  CTPYKTYpa  ca
AHBHICHTHA NOJMITHKE, €MUTHpaHe Mnu  ofiparTHo
HOKYTIVBAHE HA EMHTHPAHH KANUTANOBH W ALJIr0BH
HHCTPYMEITH; IPOAKDa Ha AKTHEH, C LET HAMATARANS
Hi HHBOTO HE SaTTREINOCT; pedMuHaHcHpaHe Ha
JARITA, 4PE3 M3AABAHE HA HHCTPYMEHTH C NO-Abibl
MATYPHTET H Op. BCAYKEM Peluenns 34 NpoMeHd B TA3H
HACOKH CE B3IEMaT NpW oTwMTaHe Wa Gananca memay
UEHATA W PUCKOBECTE, [IPUCBIUM HA  PAANHYHHTC
WITOMHMLM Ha (IMHAHCUPAHS,

The Company manages its capital so as 1o operate as
a going concern, whale secking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure furare
development of the Company.

The Company's management monitors its capital
structure based on the ratio of nef debt to adjusted
equity. Nel debt includes both long and short term
interest loans from unrelated partics, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capiral of the Company.

The Company's management determines the amount
of required capital in proportion lo the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in  economic
condittons, #nd depending on the level of risk
inherent in the relevant assets (projects) in which to
invesL

The main nstrumenis vsed to manage the capital
structure  are; dividend policy, the issuance or
redemption of the issued equity and debt, sclling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer matutity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various fundit
SOUFCES.
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The Ratio net liabilities/equity az per 31.12.2010 i
the following:

31.12,2010
31.12.2009
thousand BGN. | thousand BGN,
(xu1. aB) {xma, as)
Hunr (oGwo 3REMH u | Liabilities (total loans and
FRUDIIKCHHN ) liabilitics)
318 413
[Tapuunu cpeacrva Cash equvalents {2) {103)
Heren smuar Net liabilities 316 310
Equity (as per Balance
Cobereen kanuTan (no Hanauc) sheet) 313 3080
Coormowenne abar -ganuran | Debt — Equity Ratio 0.1 0.1

(M) 3aab/vKenns ¥ UPOBHIHH

[Cnacudrumpane Ha sansIReHIATA:

KH’I‘U KPEAHTH H HATOKCNMA BBIHHEHWLTH
MHPEOHATANHD B TIPEAINPHATHETO CE KIacHpATIApET
AALOKCHHA BLIUMKHAAH OT AMPEKTHO [IPEIOCTABAHE
HA CTOKH. VCITYTH. napu HITH ]'H]pH'HHH CEKRURANCHTH OT
KPEeaH O,

[TupBOHAYANHO TE3H SALWJBREHHH N Kpeasin ce
oueHasat o cebecTofHocT.

Cnest  nhpBOHAYATHOTO  NPHINABANC  KPCAHTHTE M
FANBIRCHHATE KM REITHEHTH W JOCTABYMHIM, KOHTO O3
Oes hHKCHpaI MALeK Ct OTYHTAT 110 ceDecTOANOCT,
Kpeanmire # B3eMAHAATE OT KNHCHTH H J0CTABIHUN,
KOHTO ca dJH]ECH]}EH nmages o OTHHTAT 00
AMOPTHINPAHATA BM Ccrofuoer. Efexrapuusar auxsen
MPOUEHT € OpPUrHHATHUAT MAPOUCHT onpefiencH ¢
JOIvBOpA.

JaTEUHSHHS  KhM  EPCOHAN W DCHPYPHTEIHH
OpraduIaune ce KnacHUUMpaT KaTO I00BILKEHHS Ha
NPSONPHTTHE T 00 0R00 HE ML) TPY A noaossen o
HASTHA NePCoOR4l H  CROTBETHHTE OCHTYPHTCAHH
BHOCKH, KOHTO CC HIMCKEAT OT 3aK0ol0LarciacrBoTo.
CwraacHo wamckBauuata wa MOC ce mrmousar ®
HAYHCISHHTS KPATKOCPOYHH DOXONH HA MepcoHana
llpﬁHSKGJ.l HELO XA UI'II_‘,"i.‘-KH 18 Lepcondls o
HauyMcaennTe Ha Daza Ha JeficTRaimyTe CTaRKM 3a
OCHIYPHBANE, OCHIYPHTEAHN BHOCKM BBLPXY Tein
noxoma. JIpymMecTROTO HAMA TPHETA NONMINKA 14
HA4HEIIBA ABAFOCPOHHH JOXOAM HA NEpCoHani.

Erar 31122000 r. nepeonanst va apyiwesisoro € |
COWEHTEN, A CPeOdHOYHCTEHWA TIEPCOHAT  MPES
roamnara e |,

lMposMaun  ce  HaumcasRaT no  Hadi-nobpara
IIPHGJJH'JHTEHILH QLIS Hi PLEGBOOCTEOTO Hd

(I) Liabilitics and provisions
Tiabilities classification:

As loans and liabilitics initially arousced in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After inilial recognilion loans and
liabilities to customers and suppliers that have no
fixed matunty are reported al prome cost.

Loans and habiliics to c¢lienls and suppliers thal
have fixed maturity are reported at depreciated value.
The effective interest rate 15 the original rate fixed by
contract.

As Company liabilities are classified liabilines to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law, According to the requirements
of IAS liabilities include calculated shor-term
personne]l  ineomes  with unused by personnel
holidays origin and liabilities 1o Social Insurance
Funds, related to these incomes, calculated on
clfective social sceurity rates basis. The Company
has no policy applied to charge long-term personne]
incomes.

To 31.12.2010 the stall in the company is 1, and the
average personnel for the yearis |

Provisions are calculated according to the’
management proximate estimation regarding 4

i
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NPEANPHATHETO MO NOBOA HA  KOHCTPYKTHRHHW W
HPABHH  SANLIOKEHHS  BLIHUKHAIW B pesyarar ua
MHHATH CHOHTHE,
Kar1o kparkocpounn e wiacHPMUHPET 20b/BKEHHN
KOHTD ca:

- Bes dnKcHpan nagex

- ¢ INKCHpaH NAE® W OCTATRYEH CPOK 710 TIANCcHa

00 eNHA TOAMHA OT JaTaTa Ha HHHAHCOBMA OTHET.
Karo awnarocpowrn ce  knacudunmpar  3aThARCHMS
KOWTO Ca © (PMKCHPAaH Magek W OCTATHYEH CPOK [0
MaAcHka HAT eJTHA TOIMHAa OT NartaTta Ha Gananca.
[loayuenyre geMy NLPROHAYANHO Ce OTPAZABAT 1O
CTOHHOCT HA BL3NHKBANC, HAMAICHA CLC CLOTBETIHIE
pasxoaw no  caenkata.  (Cnea  MRpPROHANAIHO
OTpAINBAlE, LOIYHEHHTE JGEMH Ca NPEACTABEHH MO
aMopTHIMpasa CTOHHOCT, KaTo BCAKA PawiHKa MeRITY
CTOLOCTTA N BE3IUKBANE M NOCNEABAATA DUSHKa Ce
OTPaARAT R OTYETE 32 TIPAXOMM W PAIXOAM Npe3
EPHOIA 1A BL3HHKBALNE 1A 3aema Ha Gala eeKTHBHNA
MUMXBEH TIPOIEHT.
Kem 31.12.2010 r. Aagsepraiizuuar [poznmsm AJl wna
KPATKOCPOHIN 3AULBKCHIN KLM JOCTANHULM B paisep
Ha 214 xwi. Jeea, IMARMKEHHA KbM Mepcosana R
pasMep Ha 4 Xu1eEa, 3A0WEKEIHS KbM OCHIY PHTEIHH
NPEANPHATHA B pasMep Ha 20 XUANE., AaHRYHH
SANLAALIN B pasMep w23 xHOJBE B APVEH
3ANBIACHUA B pasmep Ha 37 XMIIEBa.
(1) Mpuxogn

JIpYHEETROTO  OTHWTA  TERVIIO  ApUXOaMTe O
obngaitnaTa neltnoct no eMnoee JefiHOCTH.
TIpH3HABAICTO 1A NPHNOAMIE CE  HIBLPWBA  UpH
CTIaIBAHE WA TNPHETATA CIESTOBOMHA [OITITTHER 38
CISIHKTE BHADBE MPHXONH!

- Tlpuxoam or npopaxGa na cTOKM , W JpYIM
aKTMBH — TIpH TIPEXEBPIAHE CONCTRCHOCTTA M
npelanane 1 CLOTBETHHTE  AKTHBH  Ha
KYIVEAYMTE.

= Tlpn misupuwisaue Ha KpPATKOCPOMHM YEAYIM ©@
MPUZHABA B OTYETA 3@ NPHUXOAH W PAIXOIH
MIPONOPLHOHATHO Ha CTEMEHTA HA H3BBPUIBAHE Ha
yeayrara KoM gatara va Gananca. Crenewra Ha
HIBBPLIBAHE Ce&  ONpeaend R”bI  OCHORA  HA
NpoY4BAHE 3a WIBbpLIeHaTa padora. Korato
CRINCCTRYRAT HAMUTCAHH  HEHCHOTH  OTHOCHO
NoJY4aBAHETD HA TIPHXOSA, He Cce TIpHIHaRa
GITEGTE

llpuxogure ¢  OTHUTAT  HA  NPHHEIMNZ HA

CLUOCTABMMOCT B MOMEHTA HE THENOTO BB2HHKEAHE 10

passMepa Ha BEPOATHHTE WKOHOMHYECKH H3TOAM 34

APVKECTBOTO M AKC MOraT ga ObgaT HaJeAmHO

HaMepern. ONCHARAT €C NO cnpasciiMBaa Croinoct

Hi MONYYEHOTO HIIM MOANEMALID HA MToayasaHe.

Kwm 31122010 r. Aasepraiizuar Tpomumsn AT uma
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constructive and legal ehligations resulting from past
evenls
Az short-term liahilities are classified liahilities with:

- No fixed maturity
- Fixed maturity smd up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fxcd maturty and residual mawrnity of over year
term.

Received loans are imitially recorded at acqusition
cost reduced with corresponding to the transaction
costs. After initial recognition, received lnans are
presented al depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise,

As of 31.12.2010 Advertising Prodigy AD has
current liabilities to suppliers amounting to BGN 214
thousand, persomnel liabililies BGN 4 thousand,
Payables to snclal insurance BGN 26 thousand, Tax
payables BGN 23 thousand, and other liabilitics
amounting to BGN 37 thousand.

{m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities” Lype.

Revenue recognition is according adopted
aecounting policy for following revenues types:

- Incomes from goods and other assets sales -
according  transfers  ownership  of  the
tespective assels fo the clients.

- When providing shor-term services in the
[ncome Statement is recogmized the part that
corresponds 1o the level of provided services
at the date of Balance sheet statement, Level
of provision is determined on the executed
work research basis. No revenue s
recogmzed in case of  significant
uncertainties reganding revenues receiving.

The Revenues ore reporied on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or Lo be received.

As of 31122010 Advertising Prodigy AD
generated  revenues, amounting to BGN 48

thousand. Y/ / / ;’L_/f

s

—



wanepraimmr Mponwms™ AT
CHeToR0IHE NOOUTAE W BenewEn
Kot 7@ 2000

peantsHpaHH NpHXoaN B pasmep na 489 xun. ae.

(0) Pasxomm

ﬂP}'ﬂWﬂ'mm'U OTHHTA TeKVLLO passoiidie a AeHNOCTTa
Nno HEOHOMHYECKH eeMeHTH.

Kba pasxKoaMTe 34 AelUOCTTR C8 GTRCHT M (MHAHCOBY
PEAXOAM, KOWTO JPVHECTROTO OTUWT W Ca cunp3ann ¢
oGuyaiingTa aeiinocr,

Pazxoaure € OTYMTAT HA NPUHUMNE HLI  TEKVIID
Hauucograde,  Onewdrar  ce 0 CHPABCUIHBATA
CTOHHOCT Ha TIATEHOTD HIH NMPEJCTOAILD 22 NAalaHe,

HeTHute (HHAACORA PAIXOAH BRTHOURAT MPUXOMH M
PA3XOAH OT NHAXEH W JAPYTH (BHUHAHCOBH NPUXOAH W
PAIXOMM.

Kem 31.12.2010 r. Ausepraiizonr Hpoanasy Al uma
paixolu 3a obuyainaTa aeiHocT 8 pasmep ua 440 xn,
nesa W 3 X 8. paINoaH 22 NHXEH.

{n) Ceupaasn auua
Keat 31.12.2010 r. apysectBoTo HEMa CKIKYEHH
CHENKH ChG CEBPIAHH THLA

{p) JasgeuHo ndoarane:

JIareKeT BEPXY Tewanfara 33 TOUMHATA  BKIIOYBA
TEKYIL W oTCpoueH Aank. TEKYIIHAT AAHRK RKIOURA
CYMATA 1R DRreKE, ROHTO Cheaun 43 o MIUTH BLpxy
obnaragva mevanha 3a NEPHOJIE BRI OCHOBAE Ha
ePEKIHBHATA JAHBYHA CTABKA WM JeiiCTRAINA TAKARA B
AEHS HA MRFOTBAHC HA DANaHCA W BCHYKI KODSKUMH
BLPXY AR/DKHMHA T2HRK 18 MHHATH FOARHN.

OTCpOYeHHST JaHLK CE HIYHCIABA YPE3 [TPUIIATAHE HA

METOOA Ha OATAHCOBHTE AKTHRH o MmacHirH H'I-]}N}'
BCHUKH  DpPEMEBN  PRINTHKH  Memay bGanawcosaTa
CTOHHOCT CLTMACHO  CUYSTOBGAHHTE  OTYETH W

ETﬂﬁH{}ETHTE, HIHMHCTIEHH 38 TAHBYWHW LISTH.

OTcpodeHnAT aadvk ce wWIdKCnABa wa Oasata Wa
UAHBYHKTE CTABKM, KOMTO ©€ O4aKBaT Ja Owagar
AeCTRAINN,  KOTATO AKTHRLT CC  PCANHIADE  HAM
JAMWIKEHNETO ce noracH, EQexTsT BRpRy oTcpoueHns
AaHBK OT NPOMAHAE HA JAHLYHHTE CTARKY Ce OV4HTa B
OTHETI 33 MPHROMH W PasxonH, © HIENROUCHHE Ha
CHYUAKMTE, KOI#IC & OTHACA 00 CYMU, NPEeABapHTENHO
HAYMHCAGHNA WAW OTHETCHW JHPCRTHO B l'.‘Oﬁ(‘.'l'HﬁHHH
Al T,

CrrepoueH AARBYCH AKTHR ¢ NPHINABA CAMO 1O
pasMepa, 4o KOHTD € BepoATHO TIONYvasaHeTo Ha
OB AAHBYHE 1EYAI0M, CPELLY KOMTO MOKE 04 ©o
ONON3OTROPAT HEMIMONIBAHHTE NAHRUHH 3aryOm WM
pannuell xpeant. OTCpodMeMMTe JaHLMHM AKTHEH ce
HaMATRRAT B CHROTRCTCTRHC O HAMAICHMETD 168
BEPOATHOCTTA 38 peanHIHPaHE HA TAHBTHH MON3H.
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{n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reporied financial
expenses of the Company that are related to its
regular business aclivity,

The Expenses are reported according the conlinuous
posting principle. They are assessed on fair value of

paid or pending payment,

Net financial expenses include revenues and
expenses from inferest and other financial incomes
and expenses.

As of 31122010 Advertising Prodigy AD  has
operaling expenses amounted o BGN 440 thousand,
and BGN 3 thousand expenses for interest

(o) Related parties
As pur 31.12.2010 the Company has no deals with
refated parties.

{p) Taxation:

Tax on profit for the year comprises currenl and
deferred tax, Current tax is the amount that shall he
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheel statcment and all
carrection to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the assel is realized or the
lighility is settled. Except when it relates to amounts
previously caleulated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income stalement.

The Deferred tax asset is recognized only to the
amount the future tax profils arc liable to be received
and for which unused tax losses or tax credit are
liable 1o be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only 10 the cxtent
that 1t is probable that future taxable profits against
which can be wtilized unused tax losses or lax credit,
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2010 the company realized a loss
N~y

el




wiancpraimnnr |poanama™ AJ]
D‘I‘ETDBBF.[HE. TIATHED W OSHER KR
Kuar [0 2010

Kzm 31.12.2010 r. apyecTsoTo € peannsnpaino 3arvda
W CLOTRETHO HE ALMKH KOPNOPATHERSH JAHLEK.

(¢} CHcToBoHA OpelNoIowenTa B PHOAHIHIENIN
CHETOHRMANN NMPEECHKH

Mpunosennero na  MexayHapooHuTe  CHETOBOAHM
CTANAAPTH MIMCKRA OT PEREOBOJCTROTO 08 MPHITEEA
HAKOM CHETUROANN NPEANONOMEHHE W MPHOTHIHTENHN
CHCTOROAHH FI{HHE}I](H OpH HIrOTBAHE HA COOHIITHHA
f.IJHHiI!IEL'IH- OTHET W IIPH ONPEACIAHE HA CTOWHOCTTA HA
HAKOH  OT  AKIMBHTE, NAcHBUTE, NPMXOANTE N
PazioAnTE, Bouson e ¢a HIEBPLIEHH Hia OCHOBATA HA
naf-nobpara  npeueHKa, KOATO € HANPaReHA OT
PLKOROUACTBOTO KbM JATATA HA  HITOTRAHCTO HA
punaiiconna orver. Hefictanrenuwme pesyarati Guxa
MOrNH I3 CE PasTHYaeaT oT NMPCAcTancinTe B
HACTORLLMA [bHHIIHBnB OTHET.

() Oruer 32 napMYIng NOTOK

llpreTa rmomuTiKA 33 OTMHTALC M NPEJCTABAHE HA
LAPAYHUTE MOTOLUH 00 MPEKHA METOJL.
MNapuunure NOTOUN ¢ KUGCHQHLMPAT KATO RApWYHK
T TOLUMN 0T

*  Oneparnsua sefinoer

o uBecTInmoRAA NoiBoCT

¢ (Dpuancoea aefigocT

(¥) Oruer 3a npovenwre B coboTBennn KamATAN
IMpuera e cueroeogEa NOTHTHEA A €8 HATOTES OTUCTA
Hped BEMOYBANG HAL

- Herma neyanta w saryha 2a nepyioga

- Cangoro Ha nepasnpeaencHara neHanda KaxkTo
H ABHMEHMATA 34 TICPHOMA

«  Beuuxe cTaTHN Ha DPHXOAM HAH  PaIXOMA.
newanha WoW 3aryba, KOWTO B Pe3VITAT Ha
neficreawyre MOC ce NpiiHABAT AMPEKTHO R
coDCTREHIA RATIW T,

- Kymynatueen edexT 0T npoMeHwTe B
CUCTOBO/AHA  NOAMTHKE W yHIAMEHTANHH
rpeukH B ceoTReTeTRME ¢ MCC 8,

- [lpexptpisve ® pasnpedeneHHe WA Kanmwran
MERTTY CODCTBEHNUWTE.

- Hacrenuaure npoMeHH B PEIYITAT HA RCHUEH
HIMCHCHHE (10 BCMMKM  €NEMEHTH  Ha
CODCTBEHHA KAMWTAN.

() Toxoa ua sxunn

OcnosimaT goxol Ha AKUMA € WawHener Ha Oaza wa
HetHata nevanba/(saryba) 3a nepuoga, noanexaiua Ha
PAIPEAEICHUE MERTY NPUTERATEINTE Ha 00HKIOBENIH
AKUMW W cpeanonpeTeriewus OpoH Ha  abpRaHWTe
DOHKHOBEHH AKIIHH TIPES OTUCTHHA ISPHOL
Cpeunonperernenmar Opofl  AKUHME  [OPEICTABNARA
EpoaT Ha IhPRANMTE ODHKIOBCIN RKUHMH B HAMAIOTO
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therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

Inlermational  Accounting  Standards  Application
requires  the Management to  implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities. revenues
amd costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

{r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classitied as cash flows from:

e Operational activity
* Investmenl aclivity
# [Financial activitics

(s} Report on changes in the equity
Accounting policy is adopted for preparng this
report by including [ollowing items:

Nel profil or loss for the period
The balance of retained profit and
changes during the period

*  According 1o the current [AS, in equity
capital are recogmzed dircetly all
revenues or expenses items and profit or
loss items,

= The cumulative effects from changes in
accounting policy and fundamental
errors In accordance with LAS 8.

* lransfers and allocation of capital
between the owners.

& The changes as a rosull of any changes
in all aspects of share capital,

(t) Earnings per share

Basic camnings per share is calculated based on net
profit / (loss) for the period atiributable among the
holders of ordinary shares and the weighted average
humber of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary sharcs outstanding at the /




wARepTaiawir Hpoawmse™ AJL
CHETORTHA MOHTHE # DeiesKkH
[wow 1D 2010

Ha

nepHojia,

kapuripad ¢ Gpos

obuikg Gpoit Ha AHITE Npes mepuoaa.

doxon Ha arkmHA ©
MAMHCIABE, THH Rarto HHME HITAACHH NOTEHLHMATHM

HavanmcHa croiinocr

DEHKHOBEHN AKITHN.

ch gﬂll‘lp.ll.[li Tejina MHQUEMBHH.E KhM CTATHHTC HA

EHHHHEITIHHH TIeT

CHPEBIEB. 34 ONMOBECTARAHC HA CUHCTORO/IHATA
fonn ka1 Aasepraiizssir Tlpogrmoen ALl kam

Ha  ODparng
HARYNCHUTE OOMKHOBEHH AKLMH W HL HOBOWZNANEHHTE
TAKHES NPES NEPHOGIA, YMHOEeH N0 Cpeano-BpeMeBna
thaxrop, Toau thaxtop uzpazasa Gpos Ha AHWTE, npes
KOHIO KOHKPEINHTE aKiuy ca OHAN AbpiKaHH, CIPAMO
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begmming of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor, This faclor is the number of days on which
specific shares were held, the total number of days
during the peniod.

Farnings per share reduced value not caleulated
because there are no potential ordinary shares issued.

3. Additional information to the fimancial

statements’ ifems

Report on Advertising Prodigy AD announeed
accounting policy as of 31.12.2010.

3122010
31.12.2010 | 31.12.2009
thousand | thousand
BGN. BGN.
{(xmn. as) | (xna. ae)
A1, | llapuyun cpeacrea Current receivahles
[ lapuanu cp-ga & Hpoil Cash 2 97
[Mapuunn cp-sa » Desepouiin
TAEOO3HTH Deposits 0 &
Obmo: ‘Total: 2 103
3.2. | Texyumin nacupu Short-term liabilities
Jantamennd KoM doctasdius H | Trade and other payables
KIHEHTH 214 331
FAMLTKEHHA KM NePCoLana Personnel habilities 4 11
3a0BMK. KEM OCHT. TIPEANp Social Insurance liab. 6 3
Jannunn 3aiisiKeliua Tax payuables 16 55
Hpyra sagsaaenns Other liahilities 18 13
Oduin: Total: 318 413
3.3. | Mprxonn pelinoerra Revenues
Mpuxoman or yenyru Services sold 482 1278
OUHAHCOBY NMPHXOTH Financial revenues 0 2164
Obmo: Total: 482 3449
34, | Mapsnpeann npaxoin Extraovdinary revenues
HMaehHpeHu mpuxoim Exlraordinary revenues 7 7
(6mo: Total: 7 T
3.5. | Pazxoam sa aclRoCTTa Expences
Pasx. 3a maveprany Cost of malerials
Pasx. 28 sbIWie YouIyrd Cost of hired services
Pazxoam 2a aMopTizaim Dieprecialions
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Pasx. 3a sp30arpwRICHUs lEx‘;wn{:wl forPersonnal 94 106
Pazxonw 2a ocurypoBki Expences for soc. Ins. 21 {
Jpyru pasxoan Others 15 793
O6mo: Total: 441 1673

3.5, ®unancos pesyiarar 3.5, Financial result

Texywust Quuaucos peayirar  Ba  Adsepradsmir
Npomamoxn AJL ®kem 31122010 r. ¢ cucronomna
neqaata b pasmep na 33 xun. nesa.

3.6 OcunoBen goxon Ha aRTHYT
HoxomsT (3ary6ara) 4a akis & wauncied ua 6asa

na uernara nevanda (3aryba) 3a pasupenenenue u
cpejao  aiperernenus  Opolf Ha o0uxHOBEHHTE

KUY B OOPHINEHHE PE3 OTICTHYNA [IEPHON.

Net profit of Advertising Prodigy AD to 31.12.2010
is an accounting profit amounting to BGN 13
thousand.

3.6 Earnings per share

Earmings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting periad.

31422010 3L12.2009
(sxun.ne)| thousand BGN| thousand BGN
Average weighted | Cpewionpereren
number of the shares | 6poit axivin 720 70
Profit (Loss) in lNevanba (zary6a) 33 2343
Earnings (Loss) per | /loxon (3ary6a) na 5
share (BGN) axuun {(1cea) :
0,05 i A

APYHECTBOTO HE E PEANHINPATIO JJOXOA OT EMUTHPANN
AKIH,

3.7 Cuburun caeq aaraTa ua Gananca
Hana ssasmnic coOHTHA, HACTRITHAN MEKAY OTHETHATE

H8YR M JaTavs M@ CheraBane ma Oanauca, KOWTO I8
npoMeHsT Guuancosire oreeti kam 31.12.2010 1.

Datellama’
28022011

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2010.

.

Vnpasumen/Ma k ager. -
Nikolaos Asifis 7,

anager- A2} g
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