
I I P O T O K O J I
OT 3ACEAAHI4E HA CbBETA HA

AIZPEKTOPhTE HA
,,I,IHnecrop.Ef " A[, Ehl(: 130277328, rp.

Coclur

Ha 14.04.2011 roq. e rp.Cotfnr, ce
npoBeae 3aceAaHue Ha c'uaera Ha AupeKTopl4re
Ha,,I{unecrop.Bl" A.{, rp.Cot}nr.

B saceganHero B3exa Yqacrlre
cJreAHHTe qJIeHoBe Ha Crsera Ha

AnpeKTopHTe:
Jlo6our.rp Kocra4uHoe JIerog - flpegce4arel
ua C,{
A,rerccu llerpoe AHAoHoB - 9leu Ha C,{
Hurco,raft Aure,roe Mapruuoe - 9leu Ha C,{
Crroapr A,rru Tu,r - 9,reu ua C!, u
u3n.br'rHnTeIeH AHpeKTop
l4oxerp  KboBep -  9neH Ha LA

3aceaaHnero ce rrpoBe)I(Aa rIpH cJIeAHr'Ir

aHeBeH peA:
I. BseNlaHe Ha pe[leHne 3a cBLiKBaHe Ha

peAoBHo O6u1o cr,6panue Ha aKI1HoHepHTe.
2. Onpege,rrue Ha AHeBeH peA Ha

cBlrKaHoro peAoBHo O6uro ct6paune Ha
aKriuoHeprre

3. Oao6pssaHe Ha reKcra Ha noKaHara
3a cBrKBaHe Ha peAoBHo O6qo ct6paHue Ha

aKrlHoHepuTe.
C,,reA rrpoBeAeHfiTe pa3ucnBaHrrflt

Crnerr,r rra AHpeKTopure :

PEIIII{:
I. Ha ocHoBal{ue ,rr.223 or

Trproncnua sarcou (T3) cB[KBa peAoBHo

O6uo cr,6paHHe Ha aKlrlroHepure (OCA) ua

08.06.2011 r. or 11.00 q. s sara 822 aa
o$Hca Ha ApyxecrBoro n rp'Cor[tn, 6y,'t.

,,A,rercaH4r,p Cravr6o,rsiicru" 205, er'8.
Jlo6ov rap Kocra4nHoe Jleroa rracyra,,3A"
A,rercu flerpon Au4ouoe r,racysa ,,3A"
Hnrco,rafi AHre,ros MapruHoe r,racyea ,,3A"
Crroapr A,rr'n Tur rnacyaa ,,3A"
ZoxeQ Kroaep r nacysa ,,3A"

M I N U T E S
FROM MEETiNG OF THE BOARD OF

DIRECTORS OF
Investor.BG AD, UIC: 130277328, Sofr'a

On this 14 day of  apr i l  2011, in the ci ty of
Sofia a meeting of the Board of Directors of
Investor.BG AD. Sofia. was held.

The meeting was attended bY the
following members of the Board of Directors:
Lyubomir Kostadinov Lekov - Chairman of the
BD
Alexi Petrov Andonov * Member of the BD
Nikolay Angelov Martinov - Member of the BD
Stuart Allen Till - Member of the BD and
executive director
Jozsef Kover - Member of the BD

The meeting is held under the following
agenda:

1. Adoption of resolution for convening
regular General Meeting of Shareholders

2. Drafting the agenda for the convened
regular General Meeting of Shareholders

3. Approval ofthe text ofthe invitation for
convocation of regular General Meeting of
Shareholders

After the discussions held' the Board of
Directors adopted the fol lowing:

RESOLUTIONS:
I. On the grounds of article 223 of the

Commerce Law (CL) a regular General
Meeting of Shareholders shall be convened on
the 08 day of june,2011 at 11.00 a.m. in room
822 in the company's office located in Sofian 205
Aleksander Stamboliyski Blvd., 8tn floor.
Lyubomir Kostadinov Lekov votes "FOR"
Alexi Petrov Andonov votes "FOR"
Nikolay Angelov Martinov votes "FOR"
Stuart Allen Till votes "FOR"
Jozsef K<iver votes "F0R"

I l .  The regular General  Meet ing of

o/(



II. Pegontroro O6u1o cr'6Panue Ha
aKrIHOHCpfiTe Aa CC npoBeAe [pH creAHHq

AHEBEIT PEA:
1. Pa:r,rex4aHe Ha orllera (AoKnaAa) Ha

Cr,eera ra r peKtopHTe :a reiiuocrra Ha

ApyxecrBoro nper 20 1 0 f . ; np9-qlI-34-p9|!l19
- OCA npneva orvera (AoxraAa) Ha Ctoera ua

AHpeKroprire 3a lenHocrra Ha ApyxecrBoro
npe: 20 l0 r . ;

2, flpnevaue lla roAHtxHHt rluHancoa
orqer Ha apyxecrBoro sa 201 0 r. H Ha AoKnaAa
Ha pefncTp paHut oauTop 3a Hefo; nDoeKT 3a
pg4cr-!!-g - OCA npuerva roAh[lHltt t]nuaHcoa
orqer Ha ApylKecrBoro ga 2010 r. H npueMa
AOKnaAa Ha pef cTpnpaHht oAl4Top 3a Hero;

3. flpuevane Ha peueHrte orHocHo
pa3npeAeieHuero Ha neqa,r6ata Ha

apyxecrBoro:a 2010 r . ;  nDoeKT 3a DeueHhe -

OCA nprena npeAno)r(eBuero Ha Clgera sa

AHper(Topr.rTc orHocHo pa3npeAeneHUeTo Ha

neqa,r6ara Ha Apyr(ecrBoro sa 201 0 roa.;
4. flpegcraalHe Ha orqer (AoKnaA) Ha

aHper{'ropa 3a Bp'b3KH c HBecrHTOpUTe Ha

Apyx{ecrBoro :a 4eiirocrra My npe3 2010 r.;
npoeKr 3a DettteHLre- OCA nptleua oruera
(AoKnaaa) Ha AHpeKroPa 3a BPb3Kl, c

HHBeC I r{ rOpr.{ re Hr /1p) )t(ecrBoro 3a ael.lHocl-ra
r,ry npe: 201 0 r.;

5. Ocno6orr4aaaHc or orroBopHocr
qlreHoBere Ha C'uae'ra Ha AHpeKTopure Ha

Apy)KecrBoro :a Aeiisocrra hM npe3 2010 r- n
oceo6orrAaeaHe Ha BHeceHHTe or rflx

ruDcrunH: I rDoerc 3r  Deuerr f ie  OCA

ocao6ox4aea or orfoBopHocr t{JleHoBere Ha
Cbsera Ha AlpeKTopHTe Ha ApyxecrBoro 3a

4eiirocrra xM npe3 2010 r. n oceo6o;KAasa
BrreceH Te or  Trx fapaHl lHh;

6. Onpe4e.nrHe Iia B'b3HarpalKAeHHtra
Ha LrlreHoBere Ha Crrera Ha AupeKTopHTe Ha
nDv) l (ecrBoro:  nDoeKr ia  peueHne -  OCA

npheMa npeA,'to)t(eHhero Ha C:lsera Ha

aupelflopxTe 3a onpeAenrHe Ha

B',tr3HafpaxAeHHtTa Ha qjleHoBeTe Ha cr,'eera ua

AlrpeKrophre;
7. Onpe4errHe pa3Mepa Ha fapaHurjtra

Ha qreHoBere Ha Cbsera Ha AupeKTopfiTe 3a

20l l  r . ;  npoerr  3a pe eHxe -  OCA npnel ta

npea,,loxeHr.rero Ha Cr'sera Ha AhpeKTopHTe 3a

rla faDallUl' lUTe Ha qrreHoBeTe Ha

Shareholders shall be held under the following
agenda:

l. Review of the statement (report) of the
Board of Directors for the company's operations in
2010; draft resolution - GMS adopts the statement
(report) of the Board of Directors for the
company's operat ions in 2010;

2. Adoption of the 2010 annual financial
statement of the company and the registered
auditor's report thereof; draft resolution - GMS
adopts the 201 0 annual financial statement of the
company and adopts the registered auditor's report
thereof;

3. Adoption of resolution about the
allocation of 2010 company's profit; draft
resolution - GMS approves the proposal of the
Board of Directors about the allocation of 2010
company's profit;

4. Presentation of statement (report) of the
director responsible for the relations with the
company's investors for his activity in 2010; draft
resolution - GMS adopts the statement (report) of
the director responsible for the relations with the
company's investors for his activity in 2010;

5. Discharging the members of the Board
of Directors of the company from liability for their
activity in 2010 and releasing the guarantees they
have deposited; draft resolution - GMS discharges
the members of the Board of Directors of the
company from liability for their activity in 2010
and releases the guarantees they have deposited;

6. Fixing the remunerations olthe members
of the Board of Directors of the company; draft
resolution - GMS approves the proposal of the
Board of Directors for fixing the remunerations of
the members of the Board of Directors;

7. Fixing the amount of guarantee of the
membets of the Board of Directors for 201 1 ; draft
resolution - GMS approves the proposal of the
Board of Directors about the amount of guarantees
of the members of the Board olDirectors for 201l;



Cr,eera Ha AtjpeKTop!{re sa 20ll r.;

8 .  Onpe4e,uue Ha raHTueMH Ha
qreHoBere Ha Crgera Ha aupeKTop re; npoeKT

3a peueHne - OCA npueva npeA,rolt(eHfiero Ha

Crsera r;a A peKropnre 3a onpeAentHe Ha

TaHTheMLl Ha LtJIeHoBere Ha Cbeeta Ha

A peKropnre.
9.  BseNraHe Ha peueHue :a r :6oP ua

perucrpupaH oAurop 3a I le3aBuct lM t l lHHancoe

oAhr Ha roAutxr-lltt cfttuaucon orqer Ha

ApyxecrBoro :a 201 I  r . ;  npoeKr 3a DeueHHe -

OCA nr6rpa ,,EAO AKEPO" OOn, EhK:
831255576,  BnHcaHo noa ] ls l6  B cnhcbKa Ha

cneuHanu3uparit Te oAHropcKrl npeAnpl.ltTbq B

Peny6nnrca ErnrapHr, 3a perucrpupaH oAHTop
3a He3aBHchM QHHaHcoe oAHT Ha foAurxH!1n
t i l ruancoe orqer  Ha Apyxecrroro:a 2011 r . ;

10.  B:euaue Ha peueHue:a n:6op ua

O4nreH rcouurer; npoercr:a pgug!.4g - OCA
B3eMa peLxeHue, Creerbr Ha AHpeKTopHTe Ha

apyxecrBoro Aa lt3nbnHsBa QyunqHnre Ha

04ureu xov nrer;
11.  B:evaue Ha peueHue 3a npoMeHlt  B

6por r c'r,craea Ha Cssera Ha AHpeKTopHTe;
np-qq{f_____]lp.q!q9!l!j OCA npr4eMa
rrpeAnoxeHNero Ha C'reera Ha AI4peKToplrre 3a
npoMeHH n 6por u c'bcraBa Ha Crsera Ha

AHpeKTOpfiTe.
12. flpoverrr s Ycraea Ha

nD\)KeclBoro:  nDoeKr Ja peLrenue -  OCA
np eN'ra npeAJIox(eHHTe or Cbsera Ha

A'.{per(TopnTe npoMeHH e Vcrasa Ha

ApyxecrBoro;
13. BseN{aHe Ha pe[eHI'Ie 3a

ono6proare norB bp)r ( . [a  BaHe Ha aetcrBrr  Ha

Cr,seta Ha AhpeKTopHTe; npoeKr 3a pelxeHne -

OCA npueiua npeAnoxeHnero Ha Ct'sera Ha

axpeK'r'opure 3a norBLp)KAaBaHe Ha aeiicrelir
Ha Cbsera Ha AHpeKTopure.

14. B:evane Ha pcueHHe :a o6ParHo

H3KynyBaHe Ha co6crseHH aKuttl4 or KanuraJla
Ha nov)r (ecrBoro:  nDoerf f  r l  peueHl le  -  OCA

npneMa npeA,'roxeHuero Ha C'leera Ha

AripeKropnre :a o6paruo H3KynyBaHe Ha

co6crseHu aKr-llih or KannTaJila Ha

Apyr(ecTBoro.
15. Pa:H u

JIo6or'aup Kocra4uuoo JIercoe r,racyaa ,,3A"

8. Fixing of tantiemes of the members of
the Board of Directors; draft resolution - GMS
approves the proposal of the Board of Directors
for fixing the tantiemes of the members of the
Board of Directors.

9. Adoption of resolution for election of
registered auditor for independent financial audit
of the 2011 annual financial statement of the
company; draft resolution - GMS elects BDO
AKERO OOD, UIC: 831255576, entered under
Ns16 in the list of specialized audit entities in the
Republic of Bulgaria for registered auditor to carry
out the independent financial audit of the 20ll
annual financial statement ofthe company;

10. Adoption of resolution for appointment
of Audit Committee; draft resolution - GMS
adopts resolution that the Board of Directors of the
company shall perform the functions of Audit
Committee;

11. Adoption of resolution for changes in
the number and members of the Board of
Directors; draft resolution: GMS approves the
proposal of the Board of Directors for changes in
the number and members of the Board of
Directors.

12. Amendments in the company's
Statutes; draft resolution - GMS approves the
amendments in the Company's Statutes proposed
by the Board of Directors;

13. Adoption of resolution for approval and
confirmation of the actions of the Board of
Directors; draft resolution - GMS approves the
proposal of the Board of Directors for
confirmation of the actions of the Board of
Directors.

14. Adoption of resolution for redemption
of own shares from the company's capital; draft
resolution - GMS approves the proposal of the
Board of Directors for redemption of own shares
from the company's capital.

15. Miscel laneous
Lyubomir Kostadinov Lekov votes "FOR"
Alexi Petrov Andonov votes "FOR"

A,rcKor f lerpo s At tAot to l  r , racyaa,-3A" Nikolav Anselov Martinov votes "FOR"
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HHno,,lafi AHrerog MaprnHor r,racyea,,3A"
Crrcapr Artu Th,'r r,'racysa ,,3A"
ZoNe$ Kronep rnacyaa ,,3A"

III. floxangar ce BcLIqKIt aKIII{oHepu
Ha ApyxecrBoro Aa B3eMar yuacrue n OCA
J'IlftIHO lllrLr qpe3 yflLI'IHOMOIII€HT B

cl,orBercrBHe cbc 3IIIIIIK, npeAcraBHTe,l.
B crorsercrnue c u,r. 115t'6", a.l. I or

3IIIIIIK npaBoro Ha r"'Iac s OCA
ynpaxHqBaT Jluuara, KoHTo Ca BnUCaHrr
KaTO aKU[OHepu B perficTp[Te Ha
"IJenrpaneH geno:Hrap" AA 14
(.rernpfiHaAecer.) AUH npeAn AaraTa Ha
OCA, r.e. npegn 25.05.2011 roa., cl'rracHo
crrncr,K Ha aKrrrioHeprrre no u.tt. 115"6", a.n.
2 or 3IIIII{K, rpeaocraBeH or "I{eurpa,reH
geno:urap" A,{.

Anquouepure uMar npaBo A
fiocraBrrr Br,rrpocu no BpeMe na OCA.

O6rqnqr 6pof i  arcunn e 1438 695
(eguu uu,rHoH, qerupficrornH TpnAecer u
oceM xfirqAH, [IecTcrorllH AeBerAeceT n
ner'|. scqra c HoMHHaJIHa crofisocr or I
(eAlrH) .nee. Bcnra egua aKuuq AaBa npaBo
Ha earrH rrac e OCA.

Perr.rcrpaqurra Ha aKqLIoHePlrre H
TexlluTe npeAcTaBHTer'Ill Ce lt3Bt'pl.IIBa OT

8.30 ao 10.30 q. B AeHq n Ha Mqcroro Ha

OCA.
Arcquorrepu, KoLITo noBeqe or 3 (TpIr)

Meceua npuTexaBaT aKuHr.r,
npeAcraBJrtBau{u rloHe 57o (ner npoqeHra)

oT KarrlrTala Ha ApyxecTBoTor MoraT cJlea

o6qsrreaHe Ha norcallara B Tr'proBcn q

perrlcrbp, Aa BKJrIoqar II Apyrn Bbnpocll B

AHeBHurr peq Ha OCA. He no-xscllo or 15
(nerHaAecer) AHtr [peAu orrcpuBanero Ha

OCA, arcuuouepure Kolrro noneue or 3 (rpll)

Mec€ua npuTer(aBaT aKIIITH,
npeAcraBanBauru nose 57u (ner npoqenra)

or Kanr.rraJra Ha ApyxecrBoTot [peAcTaBqr
ga o6qsRnaHe B TbproBcnnr per[crbp

CI]IICI,K Ha BT'IIpOCnTe' KOITTO Aa 6r,AaT

BKJITOqeHU B AHeBHII' peA H npeAJroxeHufTa
3a pemeHuq. C o6qnqsaHero B Tl'proBcKuq
perncTlp' BI'[pOcuTe ce cMqTaT 3a

BKJITqCHN B AHeBH[fl pea.

O6croqrea

Stuaft Allen Till votes "FOR"
Jozsef Kdver votes "FOR"

III. All shareholders of the company are
hereby invited to attend the General Meeting of
Shareholders personally or by a representative
authorized in compliance with the Law for
Public Offering of Securities (LPOS)

In compliance with article
paragraph 1 of LPOS, the voting right at the
GMS shall be exercised by the persons
subscribed as shareholders in the registers of
Central Depository AD 14 (fourteen) days prior
the date of the GMS, i.e. before 25.05.2011,
pursuant to list of shareholders under article
115 "b', paragraph 2 of LPOS provided by
Central Depository AD.

The shareholders are entitled to ask
questions during the GMS.

The total number of shares is I 438 695
(one million four hundred thirfy eight thousand
six hundred and ninety five), each of them
having a nominal value of BGN 1 (one lev).
Each share gives the right to one vote at the
GMS.

The registration of shareholders and
their representative shall be from 8,30 a.m.
until 10,30 a.m. at the date and place of the
GMS.

Shareholders holding shares being at
least 57o (five percent) of the company's
capital, for more than 3 (three) months' may
put other items on the agenda of the GMS after
the announcement of the invitation in the trade
register. Not later than 15 (fifteen) days prior
the opening of the GMS' any shareholders
holding shares being at teast 57o (five percent)
of the company's capital, for more than 3
(three) months, shall submit the list of items to
be put on the agenda and the proposals for
resolutions thereon, for announcement in the
trade register. By being announced in the trade
register, the items shall be considered put on
the agenda. The circumstance that such shares
are held for more than 3 (three) months, shall
be certified by means of declaration. Not later
than the next working day following the

t I€ AKUUHTC CE announcement. the shareholders shall submit

,,// r
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HaA3op. B cryrraq ce npurara cborBerHo ] announced in compliance with the provisions of

v,,r,22i or Tr,proBcKnr 3aKoH. I article 223 and article 223a of the Comm-erce

OCA ue Mo)fie Aa rrplteMa perreHlrn, lLaw, unless all shareholders shall attend or

3acqrauu B't flpocllr KoI{ l o He ca 6u,tn I shall be represented at the GMS and none of

o6qseHn cro6pa:uo pa:nope46lrre Ha .tr.223 | them shall object to discuss such items.

n qr.Z23a or TrDroscruq raKon, ocseg I The rules for voting via correspondence

Koraro BgrrrKrl aKuuoHepn npucr,crBar r.n r.r I or electronic means as provided for in article

ca npeAcraBeHs Ha OCA u urroft ne I ttS. paragraph 2, item 5 of LPOS shall not

Bb3palqBa noBAHl-HarfiTe Br'npocu aa 6r'gar I apply.

o6cr,xqarru. In order to take part in the GMS, the
He ca nplr,roxuMll npaBltrrara :a lshareholders and their representatives shall

@ce| t t re . t i s to f i tems 'p roposa ls fo r reso lu t ionsand
ycTaHoBq c AeKJrapaUurr. Hail-xr,cso Ha I written materials at the seat and th.e regiStered

.n"A"uqr" pa6oreH AeH cJreA o6Ronaaueto, I address of the company, as well as at the

axurroHepnTe rlpeAcraBlr cnHcbKa or IFinancial Supervision - Commission' -fh"
B"npocu, npeAroxeHulra 3a pe,,,e'I'e n I provisions of article 224 of the Commerce Law

rucMeHure MarepuaJlu ro ceaa,llrtuero n I shall apply in this case, respectively'

aApeca Ha ynpaBrle'Ire tt, apy*"crnoto, I The GMS may not adopt resolutions

KaKTo ' Ha Kol,ruq.rqra ra SuuaHcoe lrelevant to any items that have not been

rJracyBaHe qpe: KopccuoHAeHuHfl ltJtlt l identify themselves by means of an ID

eJreKTpoHrrr  cpeAcrBa,  npeABHAeHH e ldocument ,  and a lso wi th current  s tanding

n'r,JrHoMoulHH rpr6na 4a ce flpeAcraBqr e laddress - m.yordanov@investor.bg. The

Mqcroro Ha npoBexAalre ua cr,6paHHero 4o I electronic notification for authorization shall

17,00 v. ua 07,06.2011 r., Karo B cr,Ulue cpoK I not discharge from liability to submit the power

ApyxecrBoro Moxe Aa 6tge yoe4orvleuo r'r no I ofattorney on paper copy.
eJIeKTpOrreH rIl'T 3A I'I3BI pllleHlt

ynr,JrHoMouIaBaHltn (cro6qeuuero rpn6na

Aa e noAnHcaHo c eJ'reKTpoHen no.anlc) Ha

creAHns eJreKTpoueH aapec

m.yordanov@investor,bg. Ynegon'rnnaneto
no eJreKTpoHeH nr>T 3a u3Bbpr|reHo
vnBJrHoMouraBaHe He ocso6oxAana or

3a flpe.lcTaBflHe Ha

AoKyMeHT 3a caMorruqHocl.. a cbulo u c lwith explicit written power of attorney under
yAocroBepeHn€ 3a aK.ryaJrHo cr,crorHue, I article 116 of LPOS for the specific GMS, with

q,r.Il5. a.r.2" r.5 or 3IIIIIIK. certificate issued by the trade register not later

3a yuacrue s OCA arquoHepltre I{ | than 1 (one) month prior the date of the GMS
TexHurc npeAcraBnTe,'rn ce rreruTnMupar c | (only for legal entities), and the proxies - also

H3AaAeHo He no-K'bcllo or I (ennu) rueceq Inotarized signature and with minimum

rrpeArl Aarara na OCA or rbproBcK'tfl | contents as per article 116, paragraph 1 of

perHcrt p (cauo aa ropHAueecKfi nnqa), a I LPOS. A member ofthe board of directors may

rrbJ,rHoMoulHurlHTe - n c H3puqHo nficMeHo I not be a proxy of a shareholder. On the

rrbrlHoMoulHo no qrr. 116 3IIIIIK ra I grounds of article 116, paragraph 7 of LPOS'

KogKperHoro OCA, c HorapHalHa 3aB€pKa I all proxies shall present themselves at the place

Ha noAr[fca u c MuHHMarrHoro cr'AbpxaHfie, I of the meeting until 5,00 p'm. on 07.06'2011,

onpeaerrerro n u"u.116, a,r.l or 3fIII{K. rl"'leH 
I and within this term the company may be

Ha c.bBera Ha AnpeKTopr.rre He Moxe Aa 6r,Ae I informed by e-mail for any authorizations
I]r,rHoMouIHuK r{a aKquoHep, Ha ocHosaHHe I made (the communication must be signed with

rirr. 116, aJr. i or 3IIIIIK 
"cuuxu I electronic signature) to the following e-mail

&



Lyubomir Kostadinov Lekov votes "FOR"
Alexi Petrov Andonov votes "FOR"
Nikolay Angelov Martinov votes "FOR"
Stuaft Allen Till votes "FOR"
Jozsef Kover votes "FOR"

IV. Any written materials on the agenda,
as well as a form of power of attorney on hard
copy shall be available to all shareholders in the
office of the company in the city..of Sofia, 205
Alexander Stamboliyski Blvd., 8"' floor, every
working day from 9,30 a.m. until 5,00 p.m., and
shall be provided free of charge upon request.

The invitation for convening the GMS'
any written materials on the agenda and the
form of power of attorney shall be published at
the website of the company - www.ibg.bg

In case no quorum is available on the
grounds of article 227 oI CL' the GMS shall be
adjourned Ior 24.06.2011 at 11.00 a.m. on the
same place, under the same conditions and
agenda, and such adjourned meeting shall be
legal regardless of the capital presented therein.

Lyubomir Kostadinov Lekov votes "FOR"
Alexi Petrov Andonov votes "FOR"
Nikolay Angelov Martinov votes "FOR"
Stuart Allen Till votes "FOR"
Jozsef Ktiver votes "FOR"

V. The Board of Directors herebY
approv€s the following text of invitation for
convening the regular General Meeting of
Shareholders:

"On the grounds of article 223 of the
Commerce Law (CL), the Board of Directors of
Investor.BG AD hereby convenes regular General
Meeting of Shoreholders (GMS) on 08.06.201 I at
I 1.00 a.m. in room 822 of the ffice of the
company in the city of Sofia, 205 Alexander Blvd.,
8'' floor with the following agenda:

1. Review of the statement (report) of the
Board of Directors for the company's operations
in 2010; dra.ft resolution - GMS adopts the
statement (report) of the Board of Directors for
the company's ations in 2010:

[r,JIttoMouIHoTo u Ha xaprneH HocHTeJr.
J}o6ounp Kocra4uHos Jlercoe rnacyra,,3A"
A,rerccu flerpoe AHAoHoB fnacyBa ,,3A"
Hurco,qafi AHre,ros Maprnuoe r,racyea,,3A"
Crroapr ArrH Tna rracyoa ,,3A"
froxeQ Kroeep r,racyna ,,3A"

IV. flucnlesnre MarePfiaJIIt tro
aHcBHHs pea. KaKTo lr o6Pareu Ha
rrbJlHoMorrlHo Ha xaprHeH HoclrreJr, ca Ha
pa3noJoxeHlre lra aKuHoIlepHTe B o(Dtrca Ha
apyxecrBoro e rP.Cot[ux' 6Y.'r.

,,A,rencau4rp Crarrr6onu iictctt" 205, er.8,
ncenu pa6oreH Aeu or 9,30 ao 17'00 q. u flplt
noucKBarre ce npeAocraBqr 6egnlar.no.

florcasara 3a CBLIKBaHe Ha OCA'
nHcMeHl|Te MaTep aJru IIo AHeBHuq peat

KaKTo rr o6pa:eq rIa nbJIHoMourHoro ce

o6qsqsat u Ha uHTepHer crpaHlluara Ha

apyrrecrBoro-www.ibg,bg
rlpu ,rnnca Ha KBopyM Ha ocHoBaHue

\r. 227 or T3, OCA ure ce rpoBeAe Ha
24.06.2011 r. s 11.00 tr. Ha cbluoro Mflcro!
npu cr,lI-(HTc ycJroBsq u alIeBeH peAr n To u]e

6rge :aroHHo He3aBucHMo or rlpeAcraBeHufl
HA IiETO KANHTAJI.

Jlo6or,rlrp Kocra4uHoo,r'lercoe r,racyna,,3A"
A,rerccu flerpoe AHAoHoe r,racyra ,,3A"
HHxo,rafi AHrenoe MapruHor rnacyaa,,3A"
Crroapr A,rrH Tnn r.nacyaa ,,3A"
fioxrer| Ksorep r,racyoa ,,3A"

V. Cr,setbr Ha anpenTopure
oAo6pqna creAHuq reKcr Ha noKaHa 3a
cBHKBaue Ha peAoBHoro O6u1o cn6paHue na
aRqnoHeprrTe:

"Ctaemtm Ha dupercmopume Ha
"I4rrcecmop.Bf" A!, ua ocnoaattue Tn.223 om
Trpeoocxun saxou (73) cauxaa pedoouo O6t4o
cu6pauue Ha ao4uoHepume (OCA) Ha
08.06.20I I z. om I 1.00 q. 6 3ara822 ua oQuca
Ha Dpytrcecmaomo a zp.Corpun, 6y"'t.

,,Anexcaudup Cmau6otuiicxu" 205, em.8, npu
cneduun dneaeu ped:

1, Pasenetcdaue Hq omqema (doxnaba)

ua Ctoema ua dupercmopume sa deituocmma ua
dpycrecmaomo npez 2010 z.; nqoeKm 3a
p-9Ju9.a!9 - OCA npuex.a omqema (doxnada) na
Cuoema ua d sa defiuocmma ua
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dpycrcecmoomo npes 20)0 z.;
2. Ilpueuaue tn zoduutrun rpuuaxcoa

omqem Ha dpycrcecmcomo 3a 2010 2. u Ha

)oxtada tn pezucmpupotlun odutnop 3a Hezo,'

npoeKm 3a peunHue - OCA npueua zoduLuHun

tlutnncoc omLlem Ha dpyncecmaomo sa 2010 z.

u npueMa dornada Ha pezucnpupaHun odumop

30 Hezq;

3, Ifpueuaue ua peuteHue omHoctlo
pa3npedeneHuemo Ha neqar1ama Ha

dpytrcecmoomo sa 2010 z.; npoeKm 3a peweHue
- OCA npueua npedno)rceHuemo ua Cz'aema ua

dupexmopume omHoctto pasnpedeneuuemo ua

neqan6ama ua dpyucecmoono sa 20I0 eod.;
4, Ilpedcmaanue na omltem (doxnad) ua

dupexnopa 3a apb3ul c uHcecmumopume Ha
Dpyacecmaomo sa deiiuocntma uy npes 20)0 z.;

npoeqm 30 p9!19!!!9- OCA npueua omsema
(doxtada) Ha dupexmopa sa Gpb3Ku c

uH6ecmumopume Ha dpytrecmoomo 3a

detirtocmma uy npes 2010 z.;
5. Oclo6olcdaeatrc om omzolopHocm

qr,reHoaeme ua Cuaenta ua dupexmopume ua
dpyttcecmoonto sa deiuncntma uu npes 2010 e.
u ocao6olcdaaatrc Ha gHecetntme om mtlx

?oDo uuu: nnoc\m 3a pcutcHue ocA

ocao6octcdaaa om on'tzoaopLtocm q.nenoaeme Ha
Cuoema ua dupexmopunte ua dpytrcecmoomo
sa defuncmma uM npu 2010 e. u ocoo6otrcdaoa
BHeCeHUme Om n1flx zapaHl,luu,

6. Onpedennue ua ausr nzpattcdeuunma
Ha qreuoleme ua Cucema Ho dupeKmopume Hq

dpytcecmcomo; npoexm sa pewenue - OCA

npueua nped,tozcelnemo tM cb?ema Ha

dupermopume 3q onpede,zsLue Ha

6t atazpattcdeutnma tn qtrcHoaeme ua Ctaema
na dupetvtopume;

7. Onpedennue pasitepa Ha zapaH4urma
Ha qreHoleme ua Cz,cema uo dupexmopume sa

2011 z.; npoeKm 3a peueHue - OCA npuena
nper)lrouceuuemo ua Cueema ua dupexmopume

3A pA3MepA rn ?ApqHlluume Ha vreHoaeme Ha

Cbeema Ha dupexmopnne sa 201I z.;
8. Onpedennue Ha maHmueit4u Ha

.rreHoleme na Cueenta na dupexmopume;
npocrm 70 pemcttue - OCA nPueva

npednoctceuuemo na Ctaema ua dupexmopume
sa onpedennue Ha maHnlueMu Ha qreHoeeme Ha

Ctaema na

2. Adoption of the 2010 annual financial
staten'rcnt of the company and the registered
auditor's report thereof; drqft resolution - GMS
adopts the 2010 annual financial statement of the
company and adopts the registered auditor's
report thereoJ;

3. Adoption of resolution about the
allocation of 2010 company's profit; draft
resolution - GMS approves the proposal of the
Board of Directorc about the allocation of 2010
company's proft,'

4. Presentation of statement (report) of the
director responsible for the relations with the
company's investors for his activi4t in 2010; dra.ft
resolution - GMS adopts the statement (report) of
the director responsible for the relations with the
company's investors for his actit,ity in 2010;

5. Discharging the members of the Board
of Directors of the company from liability for their
activity in 2010 and releasing the guarantees they
have deposited; draft resolution - GMS discharges
the members of the Board of Directors of the
company from liability for their activity in 2010
and releases the guarantees they have deposited;

6. Fixing the remunerations of the members
of the Board of Directors of the company; dra.ft
resolution - GMS approves the proposal of the
Board of Directors for fixing the remunerations of
the members of the Board of Directors;

7, Fixing the amount of guarantee of the
members of the Board of Directors for 2011; drali
resolution - GMS approves the proposal of the
Board of Directors about the amount of
guarantees of the members of the Board of
Directors for 201 I ;

8. Fixing of tantiemes of the members of
the Board of Directors; draft resolution - GMS
approves the proposal of the Board of Directors

for fixing the tanliemes of the members of the
Board of Directors.
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9. Bseuaue Ha peurcHue sa us6oP ua
peaucmpupau odumop sa rluaoucutt tluuaucoe
odum rta zoduuntun rpurnrrcoa omLrcm Ha
dpytcecmaomo sa 201I z.; npoeKm 3q p9!49!!!9
- OCA us6upa ,,B,qO AREPO" OO!, EI4R:
831255576, anucoHo nod Nel6 B cnucbKa Ha
cne4uanBupaHume odumopcKu npednpunntun a
Peny6nurca Et nzapua, sa pezucmpupart odumop
3a ttuaaucrlM rrtutntrcoa odum tn zoduauun
rl:uuaucoc omqem Ha dpycrcecmaomo 34 201 I
2 . ,

10. Bseuaue tn peweHue 3a B6op Ha

Odumeu KoMumem; npo9-tu-za,p9Ja9-al!e - OCA

63eMa peaeHue, Croemam na dupexmopume ua

dpytrcecmeomo da usnutntnaa rpyurc1uume ua

Odwnert KoMumem,'
11. Bsevarte Ha peweHue 3a npoMeHu B

6pon u crcmaaa ua Crcema rru dupexmopume,'
npoeKm 3o peaeHue: OCA npueM.l
npednolcerruemo ua Cusema na dttpexmopume
3A npoMelru s 6pot u cbcma?a na Cuaema ua
dupercmopunte.

12, Ilpouenu a Vcmaca Ha
dDvJrecntcomo; npo(Km la pcuettue - OCA
npueMa npednotrcetrume om Cuaema Ha
dupermopume npoMeHu a Vcmaca Ha
dpytcecmaomol

13, Bsetraue Ha peuteHue sa odo6paeaue
u nomBbpsrcdasaue rru deficmaun tn Ctoema ua
duneKmoDumc; nDoeKm 30 oewerrue - OCA

npueua npednosrceHuemo ua Cuaema ua

dupexmopume 3a nomatpcrcdaeaue ua

deiicmaun ua Craema na dupexmopume.
14. Bseuaue Ha pewettue sa o6pamuo

BKynysoHe ua co6cmoelu aKlluu om K(tnumana
ua dpylcecmaonto; nprrcrcm sa peuteuue - OCA
npuetta npeDno)rceHuemo Ha Cz,aema na
dupexmopume :a o1pantto u3kynysatte Ha

co6cmaeuu aKl4uu om Kanumana tn

dpytcecmoomo.
I5. Pasuu
]7oxatrcam ce BcuttKu aK4uoHepu Ha

dpytrcecmaomo da (Jseuam yuacmue a OCA

nuqHo unu 9pe3 ynbnHoMouleH, a

cbomaemctnBue ctc 3III7 4R, npedcmacumen.
B ctomaemcmcue c un. 115"6", at. l

on ltll1LIK npaaunlo na ?rac a OCA
ynpnrcHrganx nul4ama, Koumo ca anucaHu Kamo

9. Adoption of resolution for election of
registered auditor for independent financial audit
of the 2011 annual fnancial statement of the
company; draft resolution - GMS elects BDO
AKERO OOD, UIC: 831255576, entered under
Npl6 in the list of specialized audit entities in the
Republic of Bulgaria for registered auditor to
carry out the independent financial audit of the
20I I annual fnancial statement of the company,'

10. Adoption of resolution for appointment
of Audit Committee; drqft resolution - GMS
adopts resolution that the Board of Directors oJ
the company shall perform the functions of Audit
Committee,'

11. Adoption of resolution for changes in
the number and members of the Board of
Directors; dra"ft resolution: GMS approves the
proposal of the Board of Directors for changes in
the number and members of the Board of
Directors.

12, Amendments in the company's Stalutes,'
draft resolution - GMS approves the amendments
in the Company's Statules proposed by the Board
of Director,t;

13. Adoption of resolution for approval
and confrmation of the actions of the Board of
Dirccxors; draft resolution - GMS approves the
proposal of the Board of Directors for
confirmation of the actions of the Board of
Directors.

14, Adoption of resolution for redemplion
of own shares;from the company's capital; draft
resolution - GMS approves the proposal of the
Board of Directors for redemption of own shares

from the company's capital.

15. Miscellaneous
All shareholders of the company are hereby
invited to attend the General Meeting of
Shareholders personally or by a representative
authorized in compliance with the Law for Public
Offering of Securities (LPOS)

In compliance with article I l5 "b ",
paragraph 1 of LPOS, the voting right at the GMS
shall be exercised by the persons subscribed as
shareholders in the registers of CentralHA
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denosumap" A,[ 14 (uemupunadecem) drtu
npedu Damama ua OCA, m.e. npedu 25.05.2011
zod., cbalacHo cnucbK Ha aK4uoHepume no qr.

I15"6", aq. 2 om 3IIIII{R, npedocmaeeu om
" I-{eumpanen denosumap" A!.

Axquouepume uMam nqaso da
nocmoznm cbnpocu no spe.ue na OCA.

O1ulunm 6po an'pu e 1 438 695 (eduu
xrurlloH, qemupucmonlu! mpudecem u ocet't
xu-nsLdu, wecmcmontuu deaemdecem u nem),
6CLKA c HoMuHAIrUA CntOiHOCm Om I (edUH) nec.

Bcnxa cdna axyua daoa npo6o Ha eduH enac s

OCA.
Pezucmpa4unma Ha aKquoHepume u

mexHLtme npedcmaaume'tu ce u3clrpaoa om

8,30 do 10.30 q. a deHn u tn Mncmomo na OCA.
Ar<4uouepu, Koumo noaeqe om 3 (mPu)

Mece4a npumeuco6am ak4uu, npedcmaGntzatqu
noue 5'% (nem npo4enma) om KanumaJla Ha
dpyctcecmaomo, :voeam urcd o6ncnoaue ua

noKaHama B mbpzoacttu, pezucmbp, da

aKuovqm u dpyzu atnpocu s dHeBHLn ped Hq

OCA. He no-Kbcuo om 15 (nemndecem) dttu

npedu omxpuaaHemo Ha OCA, ax4uouepume
Koumo noleqe om 3 Qnpu) Mece4o
npume)rcazam axryuu, npedcmacrnaoulu noHe

5?6 (nen npo4erma) om Kanumqna a

dpyucecmaomo, npedcmaonm sa o6nonaaue a

mbpzoBckun pezucmbp cnucbK tIo Bbnpocume,
rcoumo da 6udam onuoveuu c OHeGHu, ped u

npednottcettunnta 3a peurcrtur. C o1ncnaauemo
B tllbpzoqcKut pezucmbp, 3bnpocume ce

cMtmam 3a lKntoqeHu 6 dHetHut ped.

O6cmonntencmaomo, qe aKquume ce

npume)rcaGam noleLre om 3 (mpu) uece4a, ce
ycma ostt c der,napa4un. Hafi-rcoctto Ha

cnedaaupn pa1omeH dett cned o6ntsnaauemo,

aK\UOtlepume npedcmacsLm cnucbKa om

6bnpocu, npednolceuunma 3a peaeHlur u

nucNeHume .Mamepuanu no cedanuulemo u

adpeco Ha ynpasneHue na dpytcecmaomo,
Kat{mo u ua Roxuctnma la rpuuaucoc uadsop.

B cnyuan ce npuiaza cbonaemHo un.224 om

Ttpzoacxun zaxou.
OCA ne notrce da npueMa PemeHln,

3actzaulu Bbnpocu, Koumo He ca 6unu o6naeuu

cto1paato pasnoped6unte ua qn.223 u sn.223a

om Tupzoocxun 3aKoH, ocleH Kozamo acuqKu

Depository AD t4 (ourteen) days prior the date of
the GMS, i.e. before 25.05.201l, pursuant to list of
shareholders under article 115 "b", paragraph 2
of LPOS provided by Central Depository AD.

The shareholders ore entitled to ask
questions during the GMS.

The total number of shares is I 438 695
(one million four hundred thirty eight thousand six
hundred and ninety five), each of them hcving a
nominal value o;f BGN 1 (one lev). Each share
gives the right to one vote at the GMS.

The registration of shareholders and their
representative shall be from 8,30 a.m. until 10,30
a.m. at the date and place of the GMS.

Shareholders holding shares being at least
5% (five percent) of the company's capital, for
more lhan 3 (three) months, may put other items
on the agenda of the GMS after the announcement
of the invitation in the trade register. Not later
than 15 (fifteen) days prior the opening of the
GMS, any shareholders holding shares being at
least 5% (fve percent) of the company's capital,

for more than 3 (three) months, shall submit the
list of items to be put on the agenda and the

proposals .fo, resolutions thereon, .fo,
announcement in the trade register. By being
announced in the tade register, the items shall be
considered put on the agenda. The circumstance
that such sh.tres are held for more than 3 (three)
months, shall be certified by means of declaration
Not later than the next working day following the
annoxtncement, the shsreholders shall submil the
list of items, proposals for resolutions and written
materials at the seat and the registered address of
the company, as well as qt the Financial
Supertision Commission. The provisions of article
224 of the Commerce Law shall apply in this case,
respectfuely.

The GMS may not adoPt resolutions
relevant to any items that have not been
announced in compliance with the provisions of
article 223 and article 223a of the Commerce
Law, unless all shareholders shall attend or shall
be represented at the GMS and none of them shall
object to discuss such items.

The rules for voting via correspondence or
electronic means as in article I 15uJtu ca



tla OCA u ttuKol't He Bb3pa3t9a noBdLIzInmume

sbnpocu da 6udam o6ct'tr)arru.
He ca npu,tolrcl.t)uu npaclnoma 3a

zJLocyBatrc upu xopecnoudeutptn ruu

eJrcKtilpotnrL! cpedcmaa, npedcudenu a qn. I I 5,

at,2, m.5 om 3IIIIUK.
3a yuacmue ,s OCA ar4uouepume u

mexHume npedcmaaumenu ce nezumuMupam c
doxyuettm 3a ca.MolLlLltncm, a cbulo u c
ydocmoaepeuue 3a akmyanHo cbcmotHue,
us)adeno He no-KjrcHo om I (edux) ueceq

npedu damama ua OCA om mbpzolctu,
pezucmbp (cano sa npuduuecxu nurya), a
nbrHoaloulHu4ume - u c u3putlHo nucMeHo
nbrHoMou4tlo no qr. 116 3IIIIL{R 3a
KoHKpemHomo OCA, c uomapuanHo 3aaepKa Ha

nodnuca u c MuHuMamnmo cudtpctcaxue,
onpedeneuo a ,!n.ll6, an.l om 3(TIIQK. Llnen

HA A)6emA Ua dUpermopume He oJre da 6bde
nb nMorrytui LIa oK4uotrcp. Ha ocuoaauue ,n.

116, at. 7 om 3ITIIIJR lcuqKu nbrHoMoulttu
mpsbaa da ce npedcmaontn a flcmomo Ha
npoaectcDatrc ua ct6pauttento do 17,00 q. na
07.06.2011 e., Kamo s cbltllul cpoK
dpyctcecmaomo uoctce da 6ztde ycedoueuo u no
ereKmpoHeH nbm 3a u36bpaeHu
ynuxHovou4aloHun (cto64e uue mo mpn66a da

e nodnucarlo c eneKmporrcH no)nuc) Hq
c.nedtun c.le Knputtc u adpcc

m.yordanov@investor.bg. Veedounaauemo no
e,teKmpoHefl nbm 3a u3BbpukHo
ynbnHol4otqasaHe He ocgo1ocrcdaGa om
sadunuceuuemo 3a npedcmoasme Ha
nb.nHoMolryHomo u Ha xapmueH Hocumen.

Ilucneuume Mamepuqtu no dueauun
ped, rarcnto u o6pase4 tla nbnHo,uoulHo Ha
xapmueH Hocumal, ca Ha pasnonolceHue Ha

aKl.luotrcpume o orpuca na dpytrcecmcomo e
zp. Co rpux, 6yn.,, Ane rc au r)tp C mau6 onuficxu "

205, em.8, oceru pa6omeu den om 9,30 do
17,00 ,1. u npu noucKaarrc ce npedocmastlm
6esnnamrto.

]forcauama sa clulgaHe rla OCA,
nuc,MeHLtme MamepUarxu nO OHeBHun peo'

KaKmo u o6pasery Ha nb"tttovoulHomo ce

o6nextam u Ha uHmepHem cmpaHut4ama Ha

dpycrce c mao mo -www. i b g. b g
IIpu nunca tlo KsopyM Ha ocHoaaHue qn.

227 om 73, OCA qe ce ru 21.06. 201I

paragraph 2, item 5 of LPOS shall not apply

In order to take part in the GMS, the
shareholders snd their rcpresentatives shall
idenlfu themselves by means of an ID document,
and also v,ith curlent standing certificate issued
by the trade register not later than I (one) month
prior the date of the GMS (only for legal entities),
and the proxies - also with explicit written power
of attorney under afiicle 116 of LPOS for the
specific GMS, with notqrized signature and with
minimum contents os per article 116, paragraph I
of LPOS. A member of the board of directors may
not be a proxy ofa shareholder. On the grounds of
article 116, paragraph 7 of LPOS, all proxies
shall present themselves at the place of the
meeting until 5,00 p.m. on 07.06.201 I, and within
this term the company may be informed by e-mail

for any authorizations made (the communication
must be signed with electronic signature) to the

Jbllowing e-mail address
m.yordanov@investor.bg. The electronic
notifcation for authorization shall not discharge

from liability Io submit the power of attorney on
paper copy.

Any written materials on lhe agenda, as
well as a form of power of attorney on hard copy
shall be available to all shareholders in the ffice
of the company in the city of SoJia, 205 Alexander
Stamboliyski Blvd., 8'^ floor, every working day

from 9,30 a.m. until 5,00 p.m., and shall be
providedfree of charge upon request.

The invitation for convening the GMS, any
written materials on the agenda and the form of
power of attorney shall be published at the website
of the company - www.ibg.bp

In case no quorum is available on the
grounds of article 227 of CL, the GMS shall be
adjourned for 21.06.2011 at 11.00 a.m. on the
same place, under the same conditions and
agenda, and such adjourned meeting shall be legal
regardless of the capital presented therein'
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