MPOTOKO.I
OT 3ACEJAHWE HA CBBETA HA
JUPEKTOPHTE HA

*Hupeetop.BI™ AJ. EHK:130277328, rp. Coduin

Ha 22.02.2010 roa. r rp.Codus, ce npoBele
jaceranie na  Cwpera  Ha  IUpEKTOpHIe HA
JHupectop.BI'" AL, rp.Cadyiia.

B 3acelaHHeTo B3cXa yuacTHe CTEIHHTE |

HIe110R€ HA CrpeTa na ,:III[)CKTU[JHTC:
- MioGosup Kocraauxos Jlexos — [1peaceiaten va

cn

- Artexcn IlerpoB Auzonos — Yien ua CJ]

i pel:

Hiko:ail Anrexos Maptiisos — Hiien nva CJI
Crioapt AapH T — Yien na CJ1
Homed Kporep — Uren na CJI

3aceganueTo ce npoBe:RIa Mnpim caeJHHA AHEBCH

' peaosHo Odie cLOPAHNC HA AKLHOHEPHTE.

. CBHKAHOTO

2. OnpeieinsHe 1a JIHEBEH pel  ia

pedoBHo  OO0wo  cwrOpanHue  Ha
L AKUIOUePHTE
3. O1o0psBanHe Ha TCKCTA Ha MOKaHATa 3a
- cuKBaHe Ha pelopHo OOwo cpdpaHiic Ha
| aKTITOHEPHTE.
: Caex poBeIeHHTe pa3slCKBAHUA,

" CbBeTBHT HA JHPEKTOPHTE &

PEII:
I. Ha ocuoBanie 4T1.223 oT Thproeckus

. 3aroH (T3) eanrsa perosHo Odwmo cubpanne na
- awnuonepute (OCA) ua 26 sapt 2010 r. or

- CoBeTa

11.00 4. B 3212 822 Ha odiici 1a APYHCCTBOTO B
rp.Codus, 0y ,Adexcanisp Cramboaniickn®
205, er.8.

Jrodomnp Koctadnnos JIekos r1acyBa..3A”
Anxexcn [leTpoB AHI01I0B 171acyBa . 3A”

Hurkosafi Aurenos MapTiiHoB riacyea ..3A”
CrioapT ATbH THIrJacysa L3A”

Iulom‘e(b Krorep raacysa ,3AY

chrOpanie Ha
pH  ¢1eIHIs

II, Peaosnoto Odimo
AKIMHOHEpHTEC Ja Cc TpoBele
JHEBEeH pel:

1. Paszraexiane Ha oTucTa (JI0KI1a1a} Ha
Ha JHpeKTopHTe 3a IeiiiocTia  Ha

© apyaxecTBoTo npe3 2009 r.; OpOEKT 3a pellenye -
- OCA mpueva oruera (Iox1aza) Ha CbBeTa Ha
| ZuipeKTopHTe 3a 3efiHOCTTa HA IPYAKECTBOTO TIPE3
2009 r;

2. TlpHexaHc Ha roamngd  (QHHAHCOB

l. B3emare Ha pellcHHE 33 CBUKBAHE ua ¢ 1. Decision to convene a regular general meeting

. Stuart Allen Til votes “pre”
¢ Jozsef Kover votes “pro

PROTOCOL
BOARD OF DIRECTORS MINUTES
AGENDA
INVESTOR.BG AD, EIK:130277328 SOFIA

Of 22.02.2009 in Sofia, a meeting of the Board
of Directors of Investor.BG AD, Sofia.

Following the meeting attended by
members of the Board of Directors:
Lyubomir Kostadinov Lekov - Chairman of BD
and CEO
Alexi Petrov Andonov - Member of the BD
Nikolai Angelov Martinovi - Member of the BD
Stuart Allen Til - Member of the BD
Jozsef Kover - Member of the BD

Meeting is held in the following agenda:

of shareholders.

2. Determining the agenda of the convening
regular General Meeting of Shareholders.

3. Approval of the text of the Invitation for the
regular General Meeting of Shareholders.

Following discussions, the Board of
Directors:

DECIDES:
I. Article 223 on the basis of the Commerce
and Art. 115 of the Law on Public Offering of
Securitics Act convene regular General
Mceeting of Shareholders (GMS) on 26 March
2010 at 11.00 pm in Room 822 of the
company's office in Sofia, Blvd Aleksandar
Stambolivski "205 , f1.8.
Lyubomir Kostadinov Lekov votes “pro”
Alexi Petrov Andonov votes “pro”
Nikolai Angelov Martinovi votes “pro”

1I. Regular General Meeting of shareholders
to be held in the following agenda:

1. Review of the staiement (report) of the Board
of Directors for the business of the company in
2009: a draft resolution — GMS adopts the
statement (report) of the Board of Directors for
the business of the company in 2009:

2. Adoption of the annual financial statements of i




- OTHeT Ha ApyxecTRoTo 33 2009 r. 1 Ha JoKT1ala Ha
' pCTHCTpUpAaHHs. OIHTOP 3a HEro: [POEKT _3a
- pemernie - OCA mpieMa TOIHLIHHS (IHAICOB
oT4eT Ha apykectBoTo 3a 2009 r. m nphema
JOK1a14 HA perHcTpHpaHiig 0INTop 3a Hero;

3. [IlpumemaHe HaA  pelIeHHT  OTHOCHO
| pa3npelIe;IeHNCTO na MeyaTdara Ha JIpY/KeCTBOTO
"33 2009 r.; mpoexT 3a_pewense - OCA npHeMa
npeatoskenneTo Ha CBReTa HA  IHPSKTOPIHTE
OTHOCHO  pasTipeleileHHCTo 1 MHevaidata

apycecTBOTO 34 2009 roa.:
' 4, TlpeictaBine Ha OTYET (1I0KI&1) Ha

JHPEKTOPA 3@ BPB3KI € HUBECTHTOpHTE  ld
_IpyKeCTROTO 3a JeffHocTra My npes 2009 1.
' upoeKT  3a  pewieHue- OCA  npHesma  oT4YeTa
' (10KTIaza) Ha  IHpEKTOpa  3a  BPBL3KH  C

' NTHBECTHTOPHTE HA JIPYAKCCTBOTO 3a& JEHHOCTTA MY
- ripe3 2009 r;
? 3. OcpofowIaBalle OT  OTTOBOPLOCT
. yteHoBeTe Ha CBBeTa Ha INPEKTOpHTE  Ha
apyikecTBOTO 3a aefinocTta my nmpes 2009 r. |
' 0cBOGOKIABAHE HA BHECCHHTE OT TsiX FapaHIHi,
npoekT 3a peuwregne - OCA ocsoboxkiara oT
- oTroBopHOCT  uicHoBete  na  CeReTa Ha
f:mpemopnre Ha JpyiKecTBOTO 3a IciiHOCTTa HM

“mpe3 2009 r. w ocBOGOMKIABA BHCCECHHTE OT TAX |

© rapaHIiin;

Z 6. OnpedelsHe Ha Bb3nArPpAARIEHHATA 34
2010 r. na uwieHoseTe Ha ChBera Ha JHPEKTOPHTE
S HA JIpYy/KCCTBOTO, Ii@ KOHUTO HE € BBIIOKEHO
VIIPABICHHETO  H@  JIPYVIKCCTBOTO;  IPOEKT 33
pemreHne - OCA  IpHCMa TpeI0KEeHHETO Ha
- CpeeTa  Ha JHPEKTOPHTE  3a  ONpele’isiHe Ha
sh3narpakaeHnaTa 3a 2010 roa. Ha 4I8HOBETC Ha
CoBera 1ia AHPEKTOPHTE HA KOHTO HE € BB3TOKEHO
VIIPaBICHHETO Ha IPYKSCTBOTO!

7. OnpedciIsHE pa3depa Ha rapaHHHATa Ha
_u1eHOReTe Ha CwhBeTa Ha JupektopiTe 3a 2010 r;
IPOCKT 3@ pellleHIe - QCA npHemMa
HpCJ.TO}I{'i‘lIlieTO Ha CBBCTH Ha JHPCKTOPHTIC 34
| pasMepa Ha rapaHiliuTe na 4ieHosete Ha CbBeTa
" 1a MpexTopHTe 3a 2010 r.:

8. Bizemvame ua peileHlie 3a 13dop Ha
| PETIICTPHPAH CTOP 33 HC3ABHCHM  (PHHAHCOB
L OIMT  HAa TOJMWIHHS  (hpITHAHCOB  OTYeT 1A
élp}'}l\'ecmom 3a 2010 r.; npoexr 3a pellieHHe -
' OCA msdupa .,BJIO AKEPO® OOJ, EHK:
- 831255576, Boucalo 101 NelG B CHHCBKA Ha
fCl'IGLlIia.'IHCinaHIITC OANTOPCRH  TIPEANTPHATHA B
. PenyGaiixa Beoaraprs, 3a pertictpipaH 0JUTOP 3a
pe3aBHCHM  (PHHAHCOB  OIMT  Ha
* (pHHAHCOB OTYeT Ha aApywecTroTO 32 2010 T
_ 9. Baemane Ha pemeHde 3a n3dop Ha
t OaureH KoMHTeT: NpoekT 3a pemrcHue — OCA
. B3cMa pEHICHHLC, CLBETBT HO  JHPCKTOPNTE HA

ua ;

FOJHITHHA

: the company in 2009 and the report of the
registered auditor for it, a draft decision - GMS
adopt the annual financial statements of the
company in 2009 and adopied the report of the
registered auditor for it:

3. Adoption of a resolution on the company's
profit for 2009, a draft decision - GMS adopt
proposed by the Board of Directors resolution on
the company’s profit for 2009;

4. Submission of statement (report) of the
director for relations with company’s investors
for his activity in 2009; draft resolution — GMS
adopts the statement (report) of the directer for
relations with company’s investors for his
activity in 2009;

5. Release the members of the company’s Board
of Directors from liability for their activity in
2009 and release of the guarantees submitted by
them: draft resolution GMS releases the
members of the company’s Board of Directors
from liability for their activity in 2009 and
releases of the guarantees submitted by them:

6. Fixing the 2010 remunerations for the
members of the company’s Board of Directors,
who are not directly involved in the management
of the company; draft resolution - GMS adopts
the proposal of the Board of Directors who are
not directly involved in the management of the
company for {ixing the 2010 remunerations;

7. Fixing the amount of guaraniee of the
members of the Board of Directors for 2010;
drafi reselution - GMS adopts the proposal of the
Board ot Directors for the amount of guarantees
of the members of the Board of Directors for
2010;

8. Adoption of resolution for appointment of
certitied auditor for independent financial audit
of the 2010 annual financial statement of the
company: draft resolution — GMS appoints BDO
AKERO 00D, UIC: 831235376, registered
under Nel6 in the list of specialized auditor
companics in the Republic of Bulgaria, certified
auditor for independent financial audit of the
2010 annual financial statement of the conpany:

| 9. Adoption of resolution for appointment of
Audit Committee; draft resolution GMS
resolves that the functions of Audit Committee




IpVEKECTBOTO & H3NLIBARA  DYHKHIHHIIE Ha
OaHTeH KOMHTET,
10. [Iposeni B YcTaBa Ha JIpyHECTBOTO;

npoekT 3a pemediie — OCA npiesa MpeII0keRHTE

0T ChBera HA TPEKTOPHTE NPONCHH B YCTaBa Ha
| IpyiKecTBOTO;

" eMHCHS BapaHTH;

11. B3esaile Ha pelleHIle 3d H3IaBaHC HA
[lpockT 23a_ pelnense -
Ha  CobBeTa

Hd

fIpHCMaA PE I I0REHICTO

. ZHPeKTOPHTE 32 H31aBaHE HA &MHCHA BApaHTH;

12. BaevaHe Ha pellicHNE 3a ONpedcIaHe Ha
mapavMeTpHTe Ha expicuaTa BapanTH; [lpoexrt 3a

pemenne — OCA mpieMa NPeITORCHHETO Ha
" CppeTa HA MPEKTOPHTE 3@ TIAPAMETpHTE Ha
~ @MHCTISITA BAPAHTH.

13, BsemaHe Ha peuwreHHe 3a H30op Ha
HHBECTHIHOHEH Mocpeliik, KofiTo 1a obdcaykBa
1i21aBpaHeTo Ha eMitcuara BapaHTil; IIpoekT 3a

; peutenne:  OCA  mpuema  MpCIT0KEHHETO  Ha
. CpeeTa HA  JHpeKrOpHTe 3@ H3dop  HA

" HHBSCTHUHOHCH MNOCPCAHHK, KoiiTo 1a OGCJ}’H\'B&
© H3JABAHeTO Ha SMUHCHATA BAPAHTH.

- Ha

14, BzesmaHe Ha peluelnie 3a 0BIacTABaHE
Cpseta wa mipektopute, CBBeTLI Ha
JMPERTOPITE A MOWKC J1a B3HMA DCLISHHC 3a
VBCTHUABAHE HA KamnTala Ha JIPMKECTROTO RBEHB

' BpB3KA C YIPA/KHABAHSTO Ha BapaHTHTe; [IpoexT 3a

| pelleHHe:

OCA ORTACTIRA ConBeTa Ha

+ aupextopuTe, CLBETHT HA HPEKTOPHTE Ja MOWKE
~ 71 B3HMA peHIeHNe 3a YBETHYARAHC HA KanuTa1a Ha
JIpY/KCCTBOTO BbB BpPh3kA C VHAPAKILBAHETO Ha
" BapalrTire.

15, Pazun

- MioGoanp Koctaanios Jlekor riacyea ,3A”
- Anekch [lerpoB AHIoHOB raacyBa .. 3A”

" Huxodalt Aurenos MapTihoB riacyea .3A™
" CrioapT ATeH T riacyea .3A”

- Howe¢ Kpopep raacypa ,,3A"

11, ITorkanBaT ce BCHYUKH ARLHOHEPH HA

. Apy/RECTBOTO A2 Biemar yuacTie B OCA amunHo
| W 4pe3 YIBLIHOMOUIEH, B CHOTBETCIBHE (bC
JHIIK, npeacraBure..

B cworBercrsHe ¢ ul. 1153”8, a1, 1 oT |
 3IINLIK npasoro Ha riaae B OCA ynpasuasar
| JTHIIATA, KOHTO €4 BIHCANH KATO AKUHOHCPH B
peructprre Ha “Henrpaien Jeno3utap” AJl 14
. (ueTnprHagecer) qnu npeay Iatata Ha OCA,
T.e. ipean 12 smapt 2010 roa., ¢hriaacHo COHChLK
'Ha AKUHOHEpHTE M0

115”6, a1 2 or
or  “IleHTpasaeH

.71

I,

HpelocraBeH

“aenoznTap” AL

CUETHPHCTOTHH 1

Oduiar Gpoii axunn e 1 199 460 (eaun
MHINHOH  C¢TO  Jeperiaecer o JeBeT XHIA3M,
WICCTICCET), BCARA €

OCA !

shall be performed by the company’s Board of
Directors:

10. Changes in the Articles of association of the
company, a draft decision - GMS adopt proposed
by the Board of Directors changes in the Articles
of association of the company;

11. Adoption of resolution for issuance of
warrants; Draft resolution — GMS adopts the
proposal of the Board of Directors for issuance
of warrants;

12. Adoption of resolution for fixing the
parameters of the warrants issuance; Drafi
resolution — GMS adopts the proposal of the
Board of Directors for fixing the parameters of
the warrants issuance

13. Adoption of resclution for appointment of a
financial intermediary, who will conduct the
warrants issuance; Draft resolution — GMS
adopis the proposal of the Board of Directors for
appointment of a financial intermediary, who
will conduct the warrants issuance.

14. Adoption of resolution for giving the Board
of Directors the right to make a decision of
raising the capital of the company, regarding the
issuance of warrants; Draft resolution — GMS
adopts the proposal of the Board of Directors for
oiving the Board of Directors the right to make a
decision of raising the capital of the company,
regarding the issuance of warranis.

15. Miscellaneous

Lyubomir Kostadinov Lekov votes “pro”
Alexi Petrov Andonov votes “pro”
Nikolai Angelov Martinovi votes “pro”
Stuart Allen Til votes “pro”

Jozset Kover votes “pro

III. All company’s shareholders are
invited to attend the GMS personally or by
proxy authorized pursuant to POSA,

By virtue of article 113”b”, paragraph
1 of POSA the right to vote at GMS may be
exercised by the persons registered as
shareholders in the registers of Central
Depositary AD within 14 (fourteen) days
prior the date of GMS - March 12, 2010,
pursuant to a list of shareholders as provided
in article 115”b”, paragraph 2 of POSA,
submitted by Central Depositary AD.

The total number of shares is 1 199 460
(one million one hundred ninety nine
thousand four hundred and sixty), each of




movuHaIHa croiinoct or 1 (exnu) JeB. Beaws

eana axLus AaBa npaeo ma eans riaac B OCA.
PeriicTpandTa Ha  AKHHOHEpHTe H

- TeXHHTC MpeleTasHTeIn ce 3BLpliRa o1 8,30

10 10.30 u. B aens 1 Ha msictoro ua OCA,
AKIOHEDH, KOUTO MoBede oT 3 (TpH)

falecela NMPHTERABAT awrLHH, npeacrap/IsBalli

mone 3% (ueT mpolenTa) OT KAMNTATIA HA |

' [10-KbCHO
{ OTKPHBAHETO HA

JApY/ARECTBOTO, MoraT c1e1  obupsiBaHe Ha
[IORAHATA B TLPTOBCKHI PETHCTHP, 13 BRIOYAT
1 IpyrH BehpocH B AHeBuns pel Ha OCA. He
of 15 (ueTHazecer) JIHH TpeiH
OCA, aruuoHEPHTE KOHTO

" mopeve oT 3 (TpH) Mecella NPHTERABAT ARUHH,
- mpelcTapagBaley mone 3% (NeT mpouedra) oT

: 00MIBABAlIE B ThPTOBCKIS PErHCTBD CIIHCBKR HA |

KaliTa1Ia 34

HA JPYAeCcTBOTO, MPEICTABAT
BLOPOCHTE, KOHTO 13 0bIaT BRIYEHH B
JIHeBHHA pel H upellowkennsTa 3a pemenns. C

00nBABAHETO B  THDPIOBCKHA perucTbp,

: BROPOCHTE €€ CMATAT 33 BRIIOHMCHH B AHCBHHA

" pel

O0cTOSITEICTBOTO, ™€  AKIHHTE e
NpHTERABAT mosede oT 3 (1pH) Mecela, ce
veTaHOBA ¢ Jekaapanust,  Hafi-kecno  #a

' eadelsamusd paGoTed icH cJel 0DSBABANETO,
' ARLHOHCPHTE MPEICTABAT CMHCBRA 0T BLAPOCH,

| MPELTOSKEHHATa 334 pENIeHHT M [HCMEHHTE
MATOPHATH  [O  CEAATHINETO B aapeca Ha
VOpaBIeHe HA IPYARECTBOTO, KAKTO H HA

. Koyuensuta 3a guuancos naizop. B eayuas ce

MPIIATA  CHOTBETHO

11,224 oT Twmpromexnd

: 3AKOH.

OCA He

© 3ACATANIH BBLIIPOCH, KONTO He ¢a 011 00ABEHN
. ¢bobpazno pasmopexdnre nma w223 B ua1.223a
01 ToLproBerHA 3aKOH, OCBCH KOTATO BCHYKH

_ ARIIOHEPH

NpHCHLCTBAT ILTH Cd HPEIACTABEHH
Ha OCA u HiKofl He BB3PA3iBA NOBIHTHATHTE

" sBIpOCcH 2 OBIAT 00CLRIANH,

- IIacyBaHe

He ca wmpuiowuMi  NpaBHIaTa 34
ypes ROpeCHOHICHIIHE  HIH
eICKTPOHMI CpelcTRA, mpeiaBiiend B 41113,
a1.2, 7.5 o 3ITITHK.

3a ygacrne B OCA aruHomepure H

TEeXHHTEe NpPeACTARHTEIN <¢ JJeIHTHMHPAT ¢
JOKYMEHT 3a caMoIivHoer, a ¢pilllo H €
VIOCTOBEPEHHE 3a ARTYAIHO CBCTOSIHHE,

H3141e00 He Mo-KbeHo 0T 1 (eIMH) Mecell npean
Jararta Ha OCA or TLpProRcRHS PerucThp (Camo

' 30 IOPHIHYECKH THUA), 8 NhINOMOIMHHUHTE - 1
. ¢ H3IPHYHO IIHCMCHO MBJIHOMOWHO no 41 116
- 3MTIILEK 3a roukpernoro OCA, ¢ HoTapHaIHA

. 3ABCPRA

Ha IIoAIHeAa H € MHHHMATHOTO

. ¢bIbpikaHHe, onpelercno B uIll6, arl ot

" 3HITHK, Yien Ha cbBeTa Ha THPEKTOPUTE He |

MOMKC 14 IIpHeMa pEL[IEl[llH,;

. them having voting right.

The registration of shareholders and
the representatives thereof shall be done from
8,30 a.m. to 10.30 a.m. at the date and place of
the meeting,

Sharcholders, who are in posscssion of
shares, which are at least 3% (five percent) of
the capital of the company, for more than 3
(three) months, can add other questions to the
agenda of the GMS, after publishing the
invitation in the trade register. Not later than
15 (fifteen) days before the GMS, the
shareholders who are in possession of shares
for more than 3 (three) months, which are at
least 3% (five percent) of the capital of the
company, present for publishing in the trade
registry a list of the items which to added in
the agenda and suggestions for their
resolutions. Along with the publishing in the
trade registry, the items will be considered to
be included in the agenda. The possession of
shares for more than 3 (three) months is
ascertained by a declaration. Not later than
the next day after the publishing, the
shareholders present the list of items, the
suggestions for their resolutions and the
written materials to the registration and
actual address of the company, as well as to
the Financial Supervision Commission. In this
occasion Article 224 from the Commerce Law
is taken info consideration.

The GMS cannot adopt resolutions,
concerning items, which have not been
published by virtue of Articles 223 and 223a
from the Commerce Law, except for cases in
which all shareholders are present or have
been presented before the GMS and no eone
objects to discussing the raised questions.

The rules for voting through
correspondence or electronic devices, which
are provided for in Article 115, paragraph 2,
peint 3 from POSA are not applicable.

In order to take part in GMS the
shareholders and the representatives thercof
shall identify themselves with an 1D, as well as
current standing certificate issued by the
trade register (for legal entities only), and the
proxies — with explicit written power of
attorney as per article 116 of POSA for the
respective GMS with notarized signature and
minimum contents as provided in the
Ordinance about the minimum contents of the
power of attorney for shareholder’s
representation in the general meeting of




i BT
| (chobuleHneTo  TpAGBa
T HoJAnHEe)
~e.vichinyan@investor.bg.

MOke 13 Obae IhIHOMOHIHIK HAa akuHowep. Ha l companies whose shares have been subject to

- ocHosanue w1 116, a1. 7 ot 3MIIIK Benugy |
" IBJIHOMOIUHH  TpsudBa 14

ce npeIcTaBAT B
MACTOTO HA NPOBEKRIAHC NA CLOpPAHHETO X0
17,00 1. pa 24 mapt 2010 r., kaTO B CLUIHA CPOR
APYARECTBOTO MOKC 1a 0BIC YBEIOMCHO H IO
39 HIBBPHICHH  VIBJINOMONIABALISA
aa e uoAMHcaHO €
c.Ie 1A aipec

YBe10MABAHETO
VI LIHOMOINABAHE

Ha
no

ObT 33 HIBBDIICHO He

© oCBODORTIABA OT 32J1L.I/KCHUETO 34 [IPCICTAaRALC
' HA HLTHOMOIMHOTO H HA XAPTHCH HOCHTET,

- ThoGoynp Koctaaunnos Jlekos riacysa,,3A”
: AtekcH [leTpoR AHJ010B TIacyBa W3ATY

. Hikonait Aureaos MapruxoB riacysa,J3A”
- Crroapt AteH Tiariacyea .3A7

- Howed Kposep riacyea ,,3A™

IV. [TucvmennTe MaTepHaId 0 AHEBHHHA

pel, KAKTo H ofpaiell Ha NBLIHOMOIIHO Ha

. XapTHeH
' AKIHOHEpHTE B

HOCHTE1, ca I
oduca

pa3noIoskeHue Ha
HA IpPYHECTBOTO B

rp.Codun, 6yv1. ,Adexcananp Cravboauniicrn
. 205, et.8, seern padoTten 1en o1 9,30 10 17,00 u.

H MPH NOHCKBAHE Ce 1IPLTOCTABAT He311.1aTHO.
[Mowanara 3a cBuwsane na OCA,

. INHCMEHNTE MATEPHATI 10 AIeBHIH PET, KAKTO

1 o0pazen HA L THOMOUIHOTO ¢¢ 0OMBHBAT H HA
HHTEPHET CTpﬂHHIIﬁTa HA Jp}'}RECTBOTD-

www.ibg.bg

lel JHITCA HA KBODY M HA OCHOBAHIC 4.1,

227 ot T3, OCA me ce ripoBeie Ha 16 ampil

12010 r.

B 11,00 4. ua cwviwore MucTO, MOpH

' ¢LIIHTE YCTI0BHSA H JNEBCH pel, ¥ To LIe Dbie
| 3AKOHHO HEe3ABHCHMO OT MpeIcTABEeHIHA HA HEro
| RANITAIL

+ JTriodoaup Kocraanuor fleken rracyvsa L 3A7

o Aeecmop. 627 AL

Axercu [letpoB AHJoHOB riacysa . 3A”
[nixoaait Aure1os MapTiHOB r1acyvea,,3A"
Crioapr Aasl THaraacyea 3A7

Housed Koopep riacysa 3A”

V. ChReTBT HA 1HPCKTOPHTE 0100pfBa
C1¢IHHY TEKCT HA [0KAaHa 3a CBHKBaHe HA
pexestoro 00110 enbpaniie Ba ARKUHOHEPHTC!

"Coaembi na aupexmopiinie He
Ha ocuoeanie 41223 om

- Tvpeoscrus savon (13) ceuxsa pedosno Obugo
- cwopanue na axyrovepume (OCA) na 26 vapm

C 2010 2

om 11.00 u. & zara 822 na oduca na

copvarceemsomo 6 ep.Cogun, dyvr . Aiexcanovpy

Cmaxvéoniconn™ 203, em. 8. npu cieonust Onesen

L ped.

public offering. A member of the board of
directors may not be a shareholder’s proxy.
By virtue of article 116, paragraph 7 of POSA
all proxies shall be present at the place of the
meeting not later than 5,00 p.m. on the 24th of
Mareh 2010, as during the same period, the
company can be informed through an email
for any authorizations (the message should be
signed electronically) at the following email
address: e.vichinvan@investor.bg. The
electronic notification for authorization does
not free one from the obligation to present the
power of attorney on paper.

Lyvubomir Kostadinov Lekov votes “pro™

Alexi Petrov Andonov votes “pro”

Nikolai Angelov Martinovi votes “pro”

Stuart Allen Til votes “pro”

Jozsef Kover votes “pro

[V. Any written materials under the

| agenda shall be available to the shareholders

in the company's office in Sofia, 203
Aleksander Stambolivski Blvd.,, floor 8, on
each working day from 9,30 a.m. to 5,00 p.m.
and shall be provided free of charge upon
request,

The Invitation for the convening of the
GMIS, the written materials on the agenda, as
well as a standard of the power of attorney
will be published at the website of the
company — www.ibg.bg

If there is no quorum pursuant to
article 227 of CA, GMS shall be held on the
16th of April 2010 at 11,00 a.m. at the same
place, under the same conditions and agenda,
and this meeting shall be legal regardless of
the capital presented thereto.
L.yubomir Kestadinov Lekov votes “pro”
Alexi Petrov Andonov votes “pro”
Nikolai Angelov Martinovi votes “pro”
Stuart Allen Til votes “pro”
Jozsef Kover votes “pro

V. the Bosrd of Directors approves the
following text of Invitation for convening
regular general meeting of Shareholders:
“Article 223 on the basis of the Commerce and
Art. 115 of the Law on Public Offering of
Securities Act convene regular General Meeting
of Shareholders (GMS) on 26 March 2010 at
11.00 pm in Room 822 of the company’s office in
Sofia. Bivd dleksandar Stamboliyski 205, fl.8.
to be held in the following agenda:




1. Pazerexcoane wa omuema (00K10G0G) HA
Cweema na Oupexmopume 3a  deunocnma  ud

- Opvarcecmeono npes 2009 2. ppoexin 3a peltenue -

OCA npuesa omuema (Qoxiada) na Cveema na

Jupexmopume 3@ OCHHOCHING N OPYICECHEOMO |

npes 2009 2.
2. Ipuevane na eo0uUHUA  (DUHAHCOE

omuem na opyaicecmeomo 3a 2009 2. u na dorioa

H{ Pe2NCINpHPpAi I O()IHHO]J 3¢ HecO; hRpoexm 3d

- pewtenye - OCA npuesta 2o0uudiug  (PUAUNCOG
Comem na Opyocecmsomo 3a 2009 a2 u npuesa
- QORIA0A 1A PeSUCPUPUNUA OOMNOP 3d 11e20;

3. Hpuemane wna  pewenue  ONHOCHO
paznpeceenueno e newaGama Te]
opyacecmsomo 3a 2009 e npoexn 2a pewene -

COC- npuesa npedrodcenuemo na Cosemda na
QUpeRMopUNIe  OMHOCHO  PAINpeoeIenyenc  Ha
- neyaidama na opyacecmeomo 3a 2009 200.;

4. Ipedemagsiie na onem (0oxkiad) HA

L Qupexmopa 30 BPB3NU € UNGECHNMOPUME  HA
;()p_mfcecmsomo 3 defmocnima ymy npes 2009 2.
Cnpoesm  3a pewenne- OCH  npuevta  opmema
(Qoxiada)  wa  Oupexmopa  ia  6pu3RH €
| HHGECHINIMOpUIE 1A OPYJCCCIMCONTO 3G OCHHOCHINTG
v npez 2009 2.

3. Ocsoboacodsane  om OMSOBOPHOC

wiewoseme rna Cweema na  gupexmopume  na
- Opyorcecmeomo 3a Oetmocnina ux npes 2009 2. u
| OCEOGONCOUBUHE NI GHECEHUNIE OM NX 2OPANlN;
L npoexm _za_pewente - OCAd ocsodoxcoasa om
L omzosoprocm  wienoseme  wa  Ceeema  Ha
- QupeKmopume a OpyJCecmeomo 3a Oelinocmma

s npez 2009 20w ocsoboxcoasa sHecerume om i

© RN edparying

6. Onpedersne Na Gb3NAZPANCOSHUSING 34 |
C2010 2. ma  uienoseme na Chgemda  Ha
OUPexMOpUNE HA OPYICECTIBONIO, HU KOUMO HE € |

L GBIIOJCCHN  YVAPUGICINENIO N OPYICCCHIBOMO,
Cnpoexmza___pewenne - OCA HpHeMa
Cnpedaooicenuemo wa Coeeny na upexmopiime 3a
onpedeinne Ha swinazpaxcoenusma za 2010 zo00.

HO wiehHoeeng Hi Coueenta na ()H}}.?KHJ'OPHHIQ Hl
KOWRIO  Né € @8bIIINCCHO  VHNpAciIeHuemo Ha

 OPYIICECINBOmo;

B Oﬂ'p@()(.’.]'ﬂh‘(? pasMepa Ha capaHifising Ha

vienoseme na Cveema na oupexmopume 3a 2010

2.; npoexm__3a_ pewenne -~  OCAd  npuena
npedaodicennemo Ha Coeentd nda oupexnopume 3d

L pasyepa Ha eapamijinime ra vienogeme na Coaema

na oupexmopume 3a 2010 2.,
8. Bzexane wua pewenne 3a wbop na
PESHCIpUPAN  QOUNIOP 3¢ HE3UGHCUM  (Punancos

Lodum na e00inNs QUHANCOS  OMMEM  Ha

opyorcecmeomo sa 2010 2.; npoexm 3a pewieniue -
COCA  wbupa . BAO AKEPO" QOHA  EHK:

1. Review of the statement (report) of the Board
of Directors for the business of the company in
2009: a draft resolution — GMS adopts the
statement (report) of the Board of Directors for
the business of the company in 2009,

2. Adoption of the annual financial statements of

the company in 2009 and the report of the
regisiered auditor for it, a draft decision - GMS
adopi the annual financial statements of the
company in 2009 and adopted the report of the
registered auditor for if;

3. Adoption of a resolution on the company's
profit for 2009, a draft decision - GMS adopt

. proposed by the Board of Directors resolution

on the company’s profit for 2009;

4. Submission of statement (report) of the
director for relations with company’s invesiors

Jfor his activity in 2009, draft resolution — GMS

adopts the siaiement (report) of the director for
relations with company’s investors for his
activity in 2009;

3. Release the members of the company’s Board
of Directors from liability for their activity in
2009 and release of the guaramees submitted by
them: drafi_resolution — GMS releases the
members of the company’s Board of Directors

from liability for their activity in 2009 and

releases of the guarantees submitted by them;

6. Fixing the 2010 remunerations for the
members of the company’s Board of Directors,
who are not directly involved in the management
of the company; draft resolurion - GMS adopts
the proposal of the Board of Directors who are
not directhy involved in the management of rhe
company for fixing the 2010 remunerations,

. Fixing the amount of guarantee of ithe
members of the Board of Directors for 2010;
draft resolution - GMS adopts the proposal of
the Board of Directors for the amownt of
guarantees of the members of the Board of
Directors for 2010;

8. Adoption of resolution for appointment of
certified anditor for independent financial audit
of the 2010 annual financial statement of the
company; drafr resolution — GMS appoints BDO
AKERO OQOD, UIC: 831235376, registered




" 83712353576, srnucano noo Nl6 6 crnucbhd MG

cheytaIuapaRume  0OUMOPCKI NPEOnpuAniig 6
Penyiauxka Bvieapus, 3a pecuchipupaii 00unop 3a
ne3aeueHM  (UHANCO8 00Ul MO 200UMHW
QuHmicos onyem na opyacecmeomo za 2010 e.;

9. Bzeuawe na pewenue 3d  H300p a
Odwmen xoxiumem,; npoexm sa_pemenie — OCA

G3eMa penterne, Cogemnint HG ()HPEKIHOPIHHC’ h'f:';
- shall be performed by the company’s Board of

opyacecmeomo  0d  HINBINACA  EYHRyHuME  HQ
O6umen Koxumeni;

10. Hpoxenu 6 Yemaca na opyacecmgomo;
apoexm  sa___ penienne —  OCA  npueva
npedaoocenume  om  Cveema na  OUPEKMOpHUNIE

. BpoMen 6 Yomasd i Opycecmeonio;

11, Bzenaue na pewenne 3d u3odeane na

Cevcus sapann; Hpoexm 3a pewtenye - OCH
L apuexa  npedaoscenuenio  na  Coeema  Ha
 QUPENMOpUME 3G H30AEAHE HA CACHA 8APANIIY]

12, Bzeastane na pewentie 3a onpedeiaie nd
napaMempume Ha exycuging sapawmu; [Ipoekm 3a

-pewenue — OCA npuesa  npediodicenemo  Ha
Cegema HA Oupermopunie 34 NAPAMEMpume Hd
CENMNCHANNT BAPCITNTI.

13. Bszesmaune na pewenue 3a usbop Ha

L UHGECHIMHONEN ROCPEOHUK, KOUMO 0a 00C1yIred
- usdasanemo Ha esucusma eapammu; Hpoexm 3a
c peuenne: OCA npuesa RpeOIodCceniemo  nd
- Cwgema Ha o Oupexmopume 3G H300p  HA
L uneecHyuonell HOCPeOHNK. Koo 0d 06C1yic6d

HIOUGANemo NG EXLHCHSIM GOpHnNL
14, Bseymuane na peuienie 30 081acmasane
na Cosema wna oupexmopume, Cweemuit  Ha

f()lt'pL’K."HOpH.*HE Oda Moxce od 63UMd peuiene 3u

L VEETNHABAHE HU KUNUMAlQ Ha OPVACECTHEONO 66
CBPBIKA € VAPAJCHAGUHCWIO NG GaPaumunIe;
" Ipoexm 3a peutenue: OCA veracniasa Cveema Ha
- gupexmopume, Crvaembnt Ha  Oupexmopunme  Od

Modice da G3uMa pelttenrte  3a VelinHaedane HA

CKGRUMATA HO OPYJCECHIBONID  6b6  BPBIKA
CVIPAXCHAGAHEMO HG Gapanmuie.

13. Pasnuu
Horaueam ce¢  6CHYKN  GRUONHEDY I

L gpyacecmsomo da g3etam yuacme ¢ OCA nimno
CHIN O UPE3 YRLIHOMOUEH, 6 CLOMGCIMCHIGHE CbC
- IR, npedemacstme.t.

B cvomaemcmeue ¢ w1 13767, ar 1 om

P IR npasomo ua ciae ¢ OCA ynpaxcussant
IMama, KOUNMO €A GRUCANN KGMO GRYUOHEDH 8
- peaucmpume na “Lenmpaien denozumap” A0 14
| fyemupunadecem) Oun npedu Oamama na OCA,

Cme. npedu 12 wapm 2010 200., cwv2iacno chicovk 5

Ha axyuonepume no wi. 113707, ai 2 om

- 3HHIK. npedocmaset om “Lenmpaaen

- dengzumap” AL

O6upusm opon axyun ¢ 1 199 460 (eoun

i

under Nel6 in the list of specialized audiior
companies in the Republic of Bulgaria, ceriified
auditor for independent financial audit of the
2010 anmmuead financial statement of the company;

9. Adoption of resolution for appoiniment of
Audit  Committee; drafi  resolution ~ GUS
resolves thai the functions of Audit Commitiee

Directors;

10. Changes in the Ariicles of association of the
company, a drafl decision - GMS adopt
proposed by the Board of Directors changes in
the Articles of association of the company,

11. Adoption of resolution for issuance of
warrents, Draft resolution — GMS adopis the

proposal of the Board of Directors for issuance

of warrants.

12. Adoption of resolution for fixing the
parameters of the warrants issuance; Drafi
resolution — GMS adopts the proposal of the
Board of Directors for fixing the parameters of
the warrants issuance

13. Adoption of resolution for appointment of a

Sfinancial intermediary, who will conduct the

warrants issucance; Draft resolution — GMS
adopis the proposal of the Board of Directors for
appointment of a financial intermediary, who
will conduct the warrants issuance.

. Adaption of resolution for giving the Board
of Directors the right to make a decision of
raising the capital of the company, regarding the
issucnce of warrants; Draft resolution — GMS

: adopts the proposal of the Board of Directors for

giving the Board of Directors the right to make
decision of raising the capital of the company,
regarding the issuance of warranis.

15. Miscellaneous

All company’s shareholders are invited 1o
attend the GMS personally or by proxy
authorized pursuant to POSA,

By virtue of article 1137b", paragraph | of
POSA the right to vore at GMS may be exercised
bv the persons registered as shareholders in the
registers of Central Depositary AD within 14
(fourteeny days prior the date of GMS - March
12, 2010, pursucni to a list of shareholders as
provided in article 115"b", paragraph 2 of
POSA, submitted by Central Depositary AD.

The total number of shares is 1 199 460 (one




Mo cmo  Qesemdecem  u  degem  Xiiaou,
vemplcRiomun 1t wecmoecent),  8caka ¢
womunaina cmoinoem om 1 (edun) e, Beawa
eona aryus oasa npaso na eoun eiac 6 OCA.
Pecucmpayusma  Ma  asyuouepumie  u
mexHume NPeocmaGmet ¢ H3GHPUBH O 8,30
oo 10.30 4. 6 Qenst v na ssenomo ia OCA.
Axytionepu, roumo nosewe om 3 (mpu)

ceceya Hpumedcadsadin. aRifun. }?‘.[JG()C.’?IGG.'IHG(H{fﬂ
Cnowe 3% (nem npoyenmea) Om  KAnumMald  Hd
_Opyaicecmeomo,  dtozam  c1ed  p0a6a6ane HA

" HOKCHAING 6 RIBP2OECKIA PCSUCINBY, Ofr GRION I Y

L Opyeu ewapocu ¢ oneshust ped na OCA. He o-
L aweno  om 13 (menmmadecem)  Onu o npeon

Comwpusanemo  Ha OCA.  axyuonepume  roumo |
. L
Cnoseue om 3 (mpu) Mecena npumneNcasan aKijui,

npedcmasiagaiyn noHe 3% (nem npoyenma) om

RGBT RO ()‘I))'x)f('BC!?I(\’OH?O, .’?{J(;’()L‘?JI(IS}UN 3¢

o0AsAcGHe 8 MBPSOCCKUA  PeauCMBp  CIUCLR M
GLRPOCUNIE, RONMO Od GbOaNT GRIICHEHN 6 ONEBHUA
ped  u  npedaodcenusma  3a  pewenus.  C
OOACABAHENIO 8 NIBP2OECKUS PCIUCHIBY, BLHPOCUNIE

Cee cyamam 3G SKUOYEHH 6 QHEGHIS  peo.
QOCIosMeICInBoMo, e GRYIme ce NPUMeNCasam
nosewe om 3 (mpu) Meceya, ce YCMGuoga ¢
L Qeniapayus. Hai-xveno na ciedcaiyua padomen
' Qen ¢1ed 0O696aHEMO, UKIHONEPUME HPEACINAGN
CCHUCBRA O BDAPOCH.  WPEeGIoNCceHusma 30
pewenua 1 nucMenwme  Mamepudiy 10

Lecedatumemo  u o aopeca  Hd o ynpacienue  Ha !
L gpyacecmeomo, xakma o na  Kosmcusma  3a
Cpunancos  wnaozop. B cnwan ce  npiiaea

cvomeenmno ¥1.224 om Tupeosckna 3aK0H.

OCA we moxce oa npuesa pememm,i
E

" 3acAMY 8BNPOCH, KOWMO He ca Oniu odageni

*evolpasno paznopeddume via w1223 y u1.223a om

Topeogekid  3GKOH,  QC6CH  KO2IMO  GCUMKH
GRUNONEPYH  NPUCDCIIGHI 11 Ca HPEOCIMAgeR T Hd
OCA u nuxofi we 6w3pasn6cad  HOGOH2HAMIINE
GLHPOCH Od OBOGNT 0OCHACAAN .

He ca npuioacwany  npasurama 34

| 21UCYBANE YPE3 KOPECHONOCN IS 1T ETeKNPORKN
Cepedemga, npedeudeny 6 uilld, ar2, mS om
C 3K

3a ywacmue 6 OCA  aryuonepime o

Lmexyunte Npeocnaguiney e Je2HMUMupAn ¢
CQORYMENm 30 CaMOANMHOCH, 4 CbUo U ¢
Cydocmoegepenie  3d QRRNVGIHO  CbCMOANNe,
- uzdadeno ne no-xvcHo om I feoun) secey npedu
s oamama na QCA om mbpeoscrua pesuemup (Caio
301 JOPUONYECKY QUY), A NLTHOMOWHUYHINEG - U C

HIPUYHO nUCMEHO eanoMoufiio no v 116 3HITHK
2a koHrpemuomo OCA, ¢ HORMAPUAIHG 3G6ePRA HA

Lpodnied u ¢ MEHHMATHONO  CeOBPICAIIE,
Conpeoereno ¢ will6, ar ! om 3K, Hien na

million one hundred ninety nine thousand four
hundred and sixty), each of them having voting
right.

The registration of shareholders and the
representaiives thereof shall be done from 8,30
anm. 1o 10.30 a.m. at the date and place of the

i meering.

Shareholders, who are in possession of
shares, which are at least 3% (five percent) of
the capital of the company, for more than 3
(three) months, can add other questions fo the
agenda of the GMS, after publishing the
invitation in the wade register. Not later than 15
(fifteeny days before the GMS, the shareholders
who are in possession of shares for more than 3
(three) months, which are at least 3% (five
percent) of the capital of the company, present

Jor publishing in the trade registry a list of the

items which to added in the agenda and
suggesiions for their resolutions. Along with the
publishing in the trade registry, the items will be
considered to be included in the agenda. The
possession of shares for more than 3 (three)
months is ascertained by a declaration. Not later
than the next day afier the publishing, the
shareholders present the list of items, the
suggestions for their resolutions and the written
materials to the registration and actual address
of the compeny, as well as to the Financial
Supervision Commission. In this occasion Article
224 from the Commerce Law Is taken into
consideration.

The GMS cannot  adopt  resolutions,
concerning items, which have not been published
bv virtwe of Ariicles 223 and 223a from the
Commerce Law, except for cases in which all
shareholders are present or have been presented
before the GMS and no one objects 1o discussing
the raised questions.

The rules  for  voting  Hwough
correspondence or electronic devices, which are
provided for in Article 113, paragraph 2, point 5

from POSA are not applicable.

I order to take part in GMS the
shareholders and the representatives thereof
shall identify themselves with an ID, as well as
current standing certificate issued by the trade
register (for legal entities only), and the proxies
— with explicit written power of attorney as per
article 116 of POSA for the respective GMS with
notarized signature and minimum comtents as
provided in the Ordinance about the minimum
contents of the power of attorney Jfor
shareholder’s  representation _in_the general
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