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Me>KAMHEH AOKAAA 32 AEMHOCTTA

3a Bropo Tpumeceune Ha 2010 1.,
Coraacuo 4A.1000, aa. 4, 1.2 ot 3I1TILIK

1. Basxuu cp6urnsa 3a Baakankap 3APSA AA, HacTbIMAY Ipe3 BTOPO
Tpumeceune Ha 2010 r. (01.04.2010 r.-30.06.2010 r.)

Aara Cnburtne

[IpeacraBen oT9eT HA EMUTEHT HA OOAUTIAIINH 32 UITbAHECHIE HA
22.04.2010 r. |ycaoBuATa IO OOAUTAIIOHHMA 3a€M 32 IrbpBO TpuMeceune Ha 2010 r.

[IpeacTaBen MEKAMHEH KOHCOAHAUPAH (DUHAHCOB OTYET 32 ITBPBO
30.04.2010 r. | rpumeceune ma 20010 1.

IIpeAcTaBeH TOAUIIIEH OAUTHPAH KOHCOAUAUPAH (DHHAHCOB OTYET 32
30.04.2010 r. | 2009 r.
20.05.2010 r. | IIpeacraBenn mokana u matepuasn 3a OCA 30.06.2010 .

OOsBeH aB THPrOBCKHUA PErHCTHP HOKaHaTa 32 cBukBaHe HAa OCA Ha
28.05.2010 r. | "baakankap 3APA"AA na 30.06.2010 r.

[IpeacraBen TpuMeceUeH KOHCOAUAUPAH (DHHAHCOB OTYTE 32 ITbPBO
31.05.2010 r. | Tpumeceune na 2010 .

[IpeacTaBeHO YBEAOMAEHHE OTHOCHO IIPEACTOAINIO AMXBEHO ITAAIIIAHE
09.06.2010 1. | ma 22.06.2010 r.

[TpeacraBeno yBeaoMAeHIE OTHOCHO HacpodeHo 32 13.07.2010 r.
17.06.2010 r. | OCO Ha "baakaakap SAPA"AA

IIpeacraBeHO yBEAOMAEHHE OTHOCHO H3BpBINeHA Kopeknud B 'PO 3a
21.06.2010 r. | 2009 r.

[Ipeacrasen IIporoxoa ot ObIIO chOpaHMe HA AKIIMOHUPUTE

rnposeaeHo Ha 30.06.2010 r. m VBeaoMAeHHE 32 rAaCyBaHe Ype3
01.07.2010 r. | TBAHOMOIITHAIIA
2. Baxau cpb6ntnsa 3a baakankap 3APA AA, HacThIAM OT HA4AAOTO HA
¢duHAHCOBATAa TOAWHA AO KpaA HA BTOpo TpuMmeceune Ha 2010 r. (01.01.2010 r.-
30.06.2010 r.)
Aata Cobourme

[IpeacraBeH MeKAMHEH (PHHAHCOB OTYET 32 YETBBPTO TPUMECEINE Ha
28.01.2010 r. 2009 r.
IIpeacraBeH OTYET HA EMUTEHT HA OOAUTAIINN 334 U3ITBAHEHUE HA

28.01.2010 r. | ycaoBHATA 11O OOAHUTAIIOHHHA 32€M 34 YeTBBPTO TpumMeceune Ha 2009 r.
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[Ipuero perenne c [Iporokoa ot 3aceaanne Ha ChBeTa HA AUPEKTOPHTE
12.02.2010 . | orHOCHO yBeAmdeHHE Ha KarnTasa Ha 'baakaukap SAPA"AA

[IpeacraBeH MEKAMHEH KOHCOAUAUPAH (PUHAHCOB OTYET 32 YE€TBBPTO
26.02.2010 r. | rpumeceune ma 2009 r.

ITpeacrasen [Iporoxoa ot 3aceaanne Ha OOIIIOTO CHOpaHUE HA
18.03.2010 r. | akmmonepnre Ha "Baakankap SAPA"AA
30.03.2010 r. | IIpeacraBen roaurner oauTupas dpunarcos orger 3a 2009 r.

[IpeacTaBen oTyeT Ha EMUTEHT HA OOAUTAITUH 32 U3ITbAHEHUE Ha
22.04.2010 r. | ycAoBHATA ITO OOANTAIIOHHUA 32eM 3a IrbpBO Tpumeceurne Ha 2010 1.

[IpeAcTaBeH MEKAMHEH KOHCOAMANPAH (DHHAHCOB OTUET 32 IIBPBO
30.04.2010 r. | rpumeceune ma 20010 1.

IIpeacTaBeH TOAUIIIEH OAUTHPAH KOHCOAUAUPAH (DHHAHCOB OTYET 32
30.04.2010r. | 2009 r.
20.05.2010 r. | IlpeacraBenn nmokana u matepuasn 32 OCA 30.06.2010 r.

O0sBeH aB THPrOBCKHUA PErUCTbP HOKaHaTa 32 cBukBane Ha OCA Ha
28.05.2010 r. | "baakankap 3APA"AA =a 30.06.2010 r.

[IpeacTaBeH TpUMECEUEH KOHCOAUAUPAH (PHHAHCOB OTYTE 34 ITbPBO
31.05.2010 r. | rpumeceune ma 2010 r.

[IpeAcTaBeHO yBEAOMACHIE OTHOCHO IIPEACTOSAIIIO AUXBEHO IIAAIIAHE HA
09.06.2010 r.  |22.06.2010 r.

ITpeacraBeno yBeaomaeHne oTHOCHO HacpodeHo 3a 13.07.2010 r. OCO
17.06.2010 r. | Ha "baakaukap 3APA"AA

[IpeacTaBeHo yBEAOMAEHNE OTHOCHO H3BpbIeHA Kopeknnd B I'PO 3a
21.06.2010 r. {2009 r.

[Ipeacrasen [Iporoxoa ot O6IIO chOpaHMEe HA AKIIMOHUPHUTE

rposeaeno Ha 30.06.2010 r. u VBeaoMAeHHE 32 rAacyBaHe Ype3
01.07.2010 r. | TBAHOMOIIITHHUIII
3. Bauanne Ha BackHuTe CHOMTHA 32 Baskankap 3APA AA, HacTenuan npes

BTOopo TpuMeceune Ha 2010 r., BBpPXy pe3yATaTuTe BHB (PMHAHCOBHUA OTYET

1. Ko™ 30.06.2010 r. baakarkap 3APS AA ordmra mpuxoAn OT IPOARKOH B pasmep
Ha 1333 XHA.AB, KOETO IIPEACTaBAfBA YBEAMYEHHE B OTHOCHHTEAHO H3PaKEHUE B
pasmep Ha 40,48%., I1pes Bropo Tpumecedne pasXxoAuTe, CBbP3AHH C KAITHTAAOBHTE
Pa3sXOAHM ca CBBP3aHU OCHOBHO C ITAAITIAHETO HAa BHOCKHUTE IO AU3MHIOBH AOTOBOPH,
3aKyIIyBaHE HA XHUAPABAMYHA CTAHIUA3d OCHOBHOTO IIPOM3BOACTBO, KaKTO H
U3BBPIIEHN PA3XOAU IIO0 PEMOHT Ha mokpuBHata KoHCTpykimA. Kem 30.06.2010 r.
ApyxectBoTo peasusupa 3aryoa B pasmep Ha 635 xua.AB. [lpuunna 3a 3arybara ca
OT CAHA CTpaHA PA3XOAUTE 32 AHXBH II0 OOAHTAIIMOHHUA 32€M, EMUTHPAH OT
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APYZKECTBOTO, I AUXBEHHTE Pa3XOAU IO APYIH 3a€MHH IIpuBAedeHH cpeactBa ((Q2
2010 - 214 xwma.as, H1 2010 — 417 xwma.AB. ), m OT Apyra IIOCTOAHHUTE
IIPOM3BOACTBEHH PAa3XOAH, KOHTO HE MOIaT Aa OBAAT PEAYLHPAHU IIOA OT
OIIPEAEAEHA PABHOBECHATA TOYKA HA OITHMAAHHTE ITIPOM3BOACTBEHH IIPOIOPIIUU.
Karto 11100 ApyKeCcTBOTO yCIIfABa Aa 3a0aBH TEMITa HAa YBEAHYCHHUE HA 3aryoara Ao 236
XHA.AB. 11pe3 Bropo Tpumecedne Ha 2010 r. cpsamo 399 xmA. AB. — 32 IPEAXOAHUA
orueren 1nepuoaHa 2010 1. OmneparmBuara 3aryoa mpes (EBIT) mpes Bropo
TpUMecedHe € B pasMep Ha 22 XHA.AB. clIpAMO 196 XHA.AB. IIpe3 ITbpBO TPHMeECEUHe

Ha 2010 1.

4. OmnncaHne Ha OCHOBHUTE PUCKOBE U HECUIYPHOCTH, IPEA KOUTO € U3IIPABEHO
APY?KE€CTBOTO IIPe3 OCTAHAAATA YACT OT (DUHAHCOBATA TOAMHA.

B zaBucummocT OT BB3MOMKHOCTTA A2 ODBAAT IIPEOAOAABAHH, MHHUMH3UPAHU HAH
CAMMHIHHUPAHH, PUCKOBETE CC PASACAAT HA CHCTEMATHYHN U HECHCTEMATHIHI:

1. CucremarndH© pPHCKOBE — pPHCKOBE, KOHTO 3aBHCAT OT OOIIHTE KOAEOAHUA B
ITOAUTHYECKATA, MAKPOMKOHOMIYECKATA H OU3HEC CPEAATA;

2. HecmcremaTwdHN PHCKOBE — PHCKOBE, XapakTepHH 3a ApPyKeCTBOTO M CbOTBETHHA
OTPACBHA.

IToanTHueckuaT PHCK € BHUA CHCTEMaTHYeH pHCK. B Dbbarapma mnoawmrmaeckara
CTADMAHOCT CE€ OCHOBaBA HA CBBPEMEHHHU KOHCTUTYIIMOHHU IIPUHITUIIN — MHOTOIIAPTHIHA
ITApAAMEHTAPHA CHCTEMA, CBOOOAHH H300PH, €THEYECKA TOACPAHTHOCT U ACHO PA3ACACHUE
Ha BAactuTe. [lOAOKHTEAHHNTE HOAMTHYECKH TAHAAHIINM, 3a€AHO C IIOAOOpABAIaTa ce
MAaKPOUKOHOMUYECKA CPEAd, (DUCKAAAHATA AHUCIUIIAMHA H CTPATETHYECKUTE PArHOHAAHI
IIPEUMYIIIECTBA €A BaKEeH (DAKTOP 32 IPUBANYAHE HA MECTHU U UY/KACCTPAHHU MHBECTUTOPH.
MakpOUMKOHOMHYECKHAT PUCK CE CBBP3BA OCHOBHO C HAPYIIABAHE IIPUHITUIINTE Ha
BaAYTHHA OOpA, C IOAUTHKA Ha YBEACYABAHE HA AAHDBYHATA TEKECT, ChC 3a0aBAiHE Ha
pacreska Ha CBETOBHATA HMKOHOMHKA 32 IIPOAAKHTEACH IIEPHOA OT BPEME H CBOTBETHO
3a0aBsAHe Ha pecreska Ha BBIT

Ao0KazaTeACTBO 32 MHHHMH3HUPAHE HA TO3H PHCK € IIOCTUIAaHUTEA BB IIPOABAKCHHE HA
HAKOAKO 1opeAHn roamHn pber Ha BBIT or 4,5 — 5,5%. Kato AombAHHTEACH CTHMYA 32
HACBPYABAHE HA MHBECTUIINNTE B CTPAHATA € IOAOOpEHNA OM3HEC KAMMAT, IIPOMECHHTE B
AAHBYHHUTE M OCHUIYPUTCAHHTC 3aKOHM, HAMAACHHUTC AAHDBYHH TCKECTH BBPXy OM3HECA,
HUCKHTE HUBA HA BBHIITHUA ABAT Ha CTPAHATA.

BaayTrHHAT pUCK IpoH3THYA OT HECTAOHMAHOCTTA HA MECTHATA BAAyTa IIPU CHAHO OTBOPEHA
MKOHOMHKA KaTO ODATAPCKATa, BOACINA CAEA CeOE CH CPaBHHTEAHO AECHO OOIma
HMKOHOMHYECKa HeCTaOMAHOCT. [Ipr HaAMYIHeTO Ha B3aMMOOTHOIIIEHUATA C YyKACCTPAHHUTE
KOHTPATCHTH, CE€ IIPEAIIOAAra, 9€ 4YacT OT IPHXOAUTE H PAa3XOAUTEC Ca ACHOMUHHPAHU B
YYKAECTPAHHA BAAYT, KOETO HEMHHYEMO BOAH AO BB3MOKHOCT 32 HETATHBHH KOA€OAHUA HA
BaAyTHHA Kypc. Upes BbBEKAAHE Ha BAAYTEH OOPA ¢ (pukcupane Ha OBATAPCKHUA ACB CIPAMO
€BPOTO Ce Ch3AABAT YCAOBHSA KATO IIAAO 33 IIOCTHIAHE HA MAKPOUKOHOMHYECKA CTAOMAHOCT.
WMudAarmmoHHAIAT PUCK Ce CBEKAA OCHOBHO AO HAMAaAfABAHE HA ITOKYIIATEAHATA CITOCOOHOCT
Ha I€HEPUPAHUTE OT APYKECTBOTO AOXOAU. CAEA BBBEKAAHE HA BAAYTHHA OOPA B CTpaHATA
nH@AATUATA HAMAASA AO HUBA, 3aBUCEINN OCHOBHO OT BbHINHH (pakTopu. [locrapianero Ha
MH(MAAHIATA IIOA KOHTPOA AOBEAE AO CTAOMAH3UpPAHE HA IAAOCTHATA MAKPOUKOHOMHYECKA
OOCTAHOBKA.
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AuXBEeHHUAT PHCK CE CBBP3BAa C BB3MOMKHOCTTA TEKYIIUTEC AHXBEHH PABHUINA Ad CCE
IIOBHUIIIAT M B PE3YATAT Ad HaMaAeAT IeHepupaHmte AOXoAd. [losBata HAa mpomeHH B
AUXBEHHUTE HHUBA € 3HAK 3a HECTAOHMAHOCT BbB (PHHAHCOBATA CHCTEMa B CTpaHara. losum
PHCK MOKE Aa C€ YIpaBAfBA IIOCPEACTBOM OAAAHCHPAHO H3IIOA3BAHE HA Pa3AHYHU
N3TOYHHUIIM HA KAIIUTAAOB pecypc.

Bropara rpyma puckoBe IIpeA KOHTO € H3IPABEHO APYKECTBOTO € Ipyllara Ha
HECHCTEMATUIHHUTE PUCKOBE AU Te3H creruduyHu 3a camara pupma HAM OTpachA. Te or
CBOSl CTpaHA MOIAaT Ad CE PA3TACAAT B ABE OCHOBHH HAIIPABACHUA — CEKTOPEH PHCK H
dpupmen puck.
CexTOopHHAT PHCK cE ITOPaKAA OT BAHAHHETO HAa TEXHOAOTHYHHTE IIPOMEHH B TO3H
OTPachA, OT OOEMa HA TAPUIHHUTE IIOTOIN, OT KOMIIETEHTHOCTTA HA MEHUAKMBHTA, CHAHATA
KOHKprHL[I/IH HAa BbHIITHH 1 BT)TPCLHHH HpOI/ISBOAI/ITCAI/I " Apyrﬂ
OcHOBHHUTE PUCKOBE, OKA3BAIIH BAHAHNEC BbPXY ACHHOCTTA Ha APY/KECTBOTO Ca:
- XapakTep Ha ThPCEHETO — THPCEHETO Ha IIPOAYKIHATA HAa APYKECTBOTO MOXKE Ad
CE OIIPEACAH KATO IIPOU3BOAHA OT THPCEHETO HA MHAYCTPHAAHM, CTPOHTEAHH U
CEACKOCTOIIAHCKH MAIITHHH.
- JKusuen muxbA Ha ecKIAOAaTamus Ha IIPOAYKTA — XaPAKTUPHU3HUPA CE C ABABT
KU3HEH IIUKBA
- BmamoxmOCTH 32 pasmmpsABaHe Ha Ia3apa — BB3MOKHOCTHTE 32 Pas3IINpsABaHE
Ha ITa3apa Ca IO-TOAEMU IIPH H3HOCA, OTKOAKOTO B CTPAHATA.
- VmoBammoHeH pHCK — CEKTOpa Ce XapaKTEPHU3HPa C HICKA YECTOTA Ha Ch3AABAHE
Ha HOBHU IIPOAYKTH
- OrmepaTuBeH PHCK — CBBP3BA CE C HEOOXOAUMOCTTA OT HOAABPKAHE HA T'OACMH
o oOeM 3amacy, C IPEHH3HO MAAHHPAHE HA IIPOAKOHUTE, ITOPBYKUTEC U
AOCTABKHTE.
DupMeHHAT PUCK OOeAmHABA OmsHec pucka u purancoBus puck. PupmeHUAT PHCK €
CBBP3aH C E€CTECTBOTO Ha ACHHOCT Ha APY/KECTBOTO, KATO 3a BCAKO APY/KECTBO € BAXKHO
BB3BPBIIAEMOCTTA OT HHBECTUPAHHUTE CPEACTBA U PECYPCH Ad CBOTBETCBA Ha PUCKA, CBBP3aH
C TasH MHBECTHIUA. BepoATHOCTTA 32 Ta3M BB3BPBIIAEMOCT MOKE A4 OBAC OTIETCHA UPE3
AWICITEPCHATA U CTAHAAPTHOTO OTKAOHEHHE. Upes TAX ce OTYMTa pa3ceHBaHETO HA BCHYKM
BAPHUAHTH CTOIMHOCTH HA BB3BPBINAEMOCTTA OT U3YHUCAEHATA CPEAHO IIPETErACHA BEAUYHHA
1 ce AaBa criernH9HA OLEHKA HAa KOAMYECTBEHNUTE ACIIEKTH HA PUCKA.
OcHoBauAT Omsuec puck 3a baaxamkap 3APA AA e cBbp3an ¢ HamaasBaHe Ha
ITAATEKOCIIOCOOHOTO THPCEHE HA IIPOAYKTHTE M YCAYIHTE, IIPEAAATAHH OT APY/KECTBOTO,
KOETO OM AOBEAO AO HEOAATOIPHUATHO M3MEHEHHE Ha IEHUTE Ha KpaiHuA IPOAYKT. C 1ea
OTpaHHYABAHE HA TO3H PUCK € HEOOXOAHUMO Ad CE€ AaHAAH3UPAT OCHOBHUTE (DAKTOPU, KOHTO
[TOPAKAAT HECUTYPHOCT B PUTMHYHOTO I'€HEPUPAHE HA IIPHUXOAH OT CTPAHA HAa KOMIIAHUATA.
Busnec puckbpT ce MpeAOIPEAEAa OT CAMOTO E€CTECTBO Ha ACHHOCT Ha KOMIIAHHATA. 103!
pHuCK ce AeHHHpPA KATO HECUIYPHOCTTA, CBbP3aHA C IIOAYYABAHETO HA IIPUXOA, IIPUCHII
KaKTO 332 OTPAachAa B KOHTO pupmMara (DYHKIIMOHUPA, TAKA U 32 HAYHHA HA IIPOU3BOACTBO HA
crokure u ycayrure. Hopmaano e mpuxoamre Ha pupmara Aa BapupaT B TCYCHHEC HA
BPEMETO KaTO (PYHKIHA Ha IIPOMEHHTE B ODEMa Ha IIPOAKOUTE U IIPOU3BOACTBEHUTE
Pa3XOAM.
PuHAHCOBUAT PUCK IIPEACTABASBA AOITBAHHTEAHATA HECHIYPHOCT IO OTHOIIECHUE HA
MHBECTHTOPA 3a IIOAyYaBaHE HA IIPUXOAHM B CAy4YaWTe, KOTaTO (PHpMATa H3IOA3BA
IIPUBACYECHU MAH 3a€MHH CPEACTBA. Tasu AOITbAHUTEAHA (PHHAHCOBA HECUTYPHOCT AOITHABA
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ousuec pucka. Ako pupmaTa, OOEKT Ha AHAAH3A HE IIPUBAUYA KAIIUTAA, IIOCPEACTBOM 3aEMH
U/HAN ABATOBH IICHHH KHIKA, CAMHCTBEHATA HECUIYPHOCT 110 OTHOIICHHE HA HEs e ObAC
cebp3ana ¢ OusHec pucka. Koraro gact or cpeAcTBara, KOUTO (PHPMATA U3IOA3BA, CA IIOA
dopmata Ha 3aeMH, TO IIAAINAHUATA 34 TE3U CPEACTBA IIPEACTABAABAT (PHKCHPAHO
3apapAxkeHne. OCHOBHHTE OIIEPATHBHE PUCKOBE Ca CBBP3AHU C:

- B3EMAHC HA TPEIITHU HHBECTUIINOHHN PEIICHUA OT MCHUAXKDBPHUTE Ha APYKECTBOTO

- HEBB3MOJKHOCTTA HAa MCHHAKMBHTA Ad CTAPTHPA PEAAM3AIMA HA ITAAHHPAHU
IIPOCKTH

- AHIICA HA ITIOAXOASAIIO PBKOBOACTBO 3d KOHKPETHHTE IIPOECKTH

- HAITYCKAHCE HA KAFOYOBH CAYIKHTCAN 1 HEBB3MOKHOCTTA Ad CE€ HA3HAYN IIEPCOHAA C
HY/KHUTE KAYeCTBA

- PHCK OT IIPEKOMEPHO HAPACTBAHE HA PA3XOAUTE 32 YIPABACHUE H AAMUHUCTPAIIHA,
BOACIIL AO HAMAAABAHE Ha OOINATA PEHTAOMAHOCT Ha KOMITAHUATA

- IAAaHHpAaHE Ha ACHHOCTTA HA IIOAMSIIBAHHTCAHTEC K OOe3IICYaBaHE Ha
OIIEPATUBHUSA IIPOIICC

5. HNudopmanma 3a CKAIOUEHU TOAEMHU CAEGAKH MEXKAY CBBP3aHU AMIA IIpe3
BTOpo TpuMeceune Ha 2010 r.

Hama muadopmannsa 3a CKAIOYEHH TOAGMH CACAKH MEKAY CBBP3aHH AHIIA IIPE3 BTOPO
tpumeceune Ha 2010 1.

/M.ITbToBa/ /A.BaguoB/



