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M CAT Kenbsvn EALL 3
KoHconmanpaH MexanHeH CbKpaTeH hUHaHCoB oTyeT
31 pexkemepu 2019 r,

KoHconuaupaH mexaunHeH CbKpaTeH foKNag 3a AeiHocTTa

MpaBeH craTyr

[pyxecTBoTo-maiika M CAT KEMBb/ EALL e eaHOAMYHO dKUMOHEPHO APYMHKEeCTBO, BNMCAHO B THbProBCKK
PerucTLp Npu AreHuuata no snucsade ¢ EMK 103131746. Ceganuuweto v agpechT Ha ynpaBiaeHue e rp.
Codus, byn. bprokcen Nel,

OcHoBHaTa AeMHOCT Ha [lpyecTBoTo-Maitka e u3rpaxaaHe Ha oBLIeCTBEHN AaNeKOCLOBLUMTENH MPEXU
u KabenHn pasnpesenUTENHM CUCTEMM 33 PAaaMO W TENEBUIUOHHWU CUTHANM WM NpPesocTasAHe Ha
AanekocLobwmnTenHn ycnyru upes Tax: kabenHa Teneswsus, naaTeHu TB KaHanu, BUCOKOCKOPOCTEH
WHTEPHET, NPeoCTaBAHE NOA HAEM Ha HEKOMYTUPYEMM JIMHUM OT COBCTBEHATa e/1eKTPOHHa ChobLUTeNHA
Mpexa.

pynata Ha AbliepHoTo npeanpuate MHBECTOP.BI Afl e egHa OT BOAEWMTE WHTEPHET U MEAMITHM
KOMNaHWW B bbarapua, KoATo ce pa3susa noa KOpnopaTueHUA Bpang Investor Media Group.

Kanutan v akumMoHepu

Kem 31 pekemspu 2019 r. kanutansT Ha lpynata Ha M CAT keitbbn EALl Bb3nM3a Ha 1000 Xxun.ng.,
pasnpeseneH 8 500 00 6poa NOUMEHHU aKLMKU C HOMWHaNHA CTOMHOCT 2 N1B. BCAKA, OT KouTo 450 000 Bp.
€a ¢ eMUCUOHHa cToitHocT 2,055 nB. BCAKa. EAHOAMYEH COBCTBEHUK Ha KanuTana e XonauHr BapHa A, EUK
103249584,

Ha 30 gekemspu 2019 e B3ETO pelleHue OT eAHOANYHUAT COBCTBEHMK Ha KanuTana 3a sanuceade Ha 1 775
X1A. 6p. HOBU MOMMEHHM aKLWM, BCAKA HA CTOMHOCT 2 N1B. M 06La CTOMHOCT Ha 3 550 XUA.MB., C KOUTO Aa
6bae yBennueH kanutaast Ha MCAT Keiibwbn EAL ot 1000 xua.ne. Ha 4 550 xun.ns. Ha 03 despyapu
2020 r. npomAHaTa B KanuTana e of06peHa U BNucaHa B TbProBCKUAT PErucTbP.

Opran Ha ynpasneHue

OpyxectsoTo-MaliKa ce ynpaenasa oT CbBeT Ha AMPEKTOPUTE B CbCTaB: Aparomup MeHkoB Ooiyes —
M3nbaHuTENEH anpekTopy, Munyo lMeTkos BausHakos — M3nbaHuTeneH AupekTop, XonguHr BapHa Afl,

npeacrasnasaHo or MeenuHa KbHuyeBa LWabad u Munuo MeTKoB BAM3HAKOB — uYneH Ha CbBeTa Ha
AUpeKTopuTe.

OpraHusaunoHHa CTpYKTYpa

deiHocTTa Ha Jpy»KecTBOTO-MaiiKa ce OCblLecTBABa B rp. BapHa, KypopTHute Komnnekcn — Yaiika, Cs. Cs.
KOHCTaHTUH 1 EneHa v 3naTHK nAcbum, rp. AKCakoBo, ¢. KpaHeso, rp. banuuk, rp. KaesapHa, c. KpaHeso, rp.
Hosa 3arop u rp. Pyce. [pyxecTBoTo-Maitka 06CyKBa KNMeHTUTe cu 8 19 TbproBeKu oduca, 12 oT KouTo

PasnonoxeHu B rp. BapHa v no eauH B rpagosete Pyce, Hoea 3aropa, Akcakoso, banuuk, c.KpaHeso,
KasapHa 1 K.K. CB.CB.KoHCTaHTUH U1 EneHa.

OvlwepHoTo apyxectBo UHBecTop.Blr e akuMoHepHo OPYHECTBO, PETUCTPUPAHO B THProBCKMA PErucTbp C
EWMK 130277328. C PeweHune Ne474 E/26.03.2004 r. Ha KPH Ha [ipy»KecTsBoTo e BNUCAHO KaTo nyBauuHo

Apyxectso. Cepanuuiero Ha ynpasneHneTo Ha [lpy:xectBoTto e B Penybauka Bwarapus, rp. Codus, 6yn.
»~Bptokcen” 1,

B npepcTaseHus MexAWHEH KOHCONMAUPAH GUHAHCOB OTYET Ca BKAIOYEHW AbLIEPHUTE APYMHECTBa, B
Kouto ,MHBectop.Br' A/l nputexasa NpsiKO UM KOCBEHO moseye oT 50% OT aKUuUTEe WA aanoegeTe ¢
Npaso Ha rnac nam No Apyr HauMH YNPa)KHABA KOHTPON BbPXY TAXHATa AeHHOCT.

®uHaHcoB pesyaTar
KoHconnamupaHmar mexanHeH GuHaHCOB pesynTaT oT AeHOCTTa Ha MpynaTta kbm 31 gekemspu 2019 . e
3aryba B pasmep Ha 5 598 xun. NB., KOATO OCHOBHO Ce ALK Ha AeiHOCTTa Ha AblLiepHO APYKeCTBO

Wheectop TB EOO[, kaTo p®bKOBOACTBOTO My paboty B NOCOKa nogobpaaHe Ha (GUHAHCOBOTO My
CbCTORHUE,



M CAT Keitbwn EAL 4
KoHconnanpaH MexanHeH cbkpated hUHaAHCOB oTYeT
31 pexemspu 2019 r.

CobcrBeHnaT kanutan 8 kbm 31 aekemspu 2019 e Ha CTOMHOCT 16 286 xun. Ae., B T.4. 787 xuA. NB. 3a
npuTexatenute Ha cobCcTBeH KanuTan Ha NnpegnpuaTHeTo-maika u 15 499 xun. ns. 3a HEKOHTPOAUPALLLOTO
yyacrtue.

BaxHu cobuTua 3a nepuoga ot 01 avyapu 2019 r. go 31 gekemspu 2019 1.
Mpe3 nepnoga ot 01.01.2019 r. go 31.12.2019 r. He ca HaCTLNWUAM BasKHU CbOUTUA U 0BCTOATENCTBA.

Puckose

Fpynata e M3N0XeHa Ha PUCK OT MPOMEHM BbLB BasyTHMA KYPC, IUXBEH DUCK U PUCK OT NPOMAHA Ha
KOHKPETHM LieHU. PbKOBOACTBOTO OCHLUECTBABA YNPABAEHMETO Ha TE3U PUCKOBE W Ce CTpeMu gda Hamanu
u3naraHeTo Ha lpynaTa Ha TakKUBa, Ype3 OCUTYPABAHE HA KPaTKOCPOYHM U CpeAHOCPOYHM NAapUYHK NOTOLMN.

BanyTeH puck

Cpenkure Ha lpynata ce ocbluecTBABAT B GbArapcku nesa. Mpynata MmMa 3a4b/MKeHNa KbM Yy aecTpaHHM
AOCTaB4MuUM B WIATCKM [0NApW, KOETO 0 M3fnara Ha BaiyTeH PUCK, NPU pA3Ka NPOMAHA B MOCOKa
yBenuyeHue Kypca Ha gonapa KbM faTaTa Ha NoracABaHe Ha 3aAb/MKEeHUATa.

Jinxeen puck
Monutukata Ha Mpynata e HacoueHa KbM MUHUMU3UPAHE Ha INXBEHUA PUCK. 3aTOBA 3aeMuTe OBUKHOBEHO
ca ¢ GpuKcupaHu nuxeenn npoueHTU. Kbm 31 gekemspu 2018r. MpynaTa e U3noxeHa Ha PUCK OT NpomAHa
Ha Na3apHWUTe ANXBEHM NPOLIEHTU NO NOAYYeHUA BaHKOB 3aem U A0roBopuTE 38 PUHAHCOB NU3UHT, KOUTO
Ca C NPOMEH/INE IMXBEH NPOLIEHT. BCUYKKM Apyrv pUHAHCOBM aKTUBM M NacuBM Ha Mpynata ca ¢ PUKCMpaHH
NUXBEHU NPOLUEHTH.

KpegureH puck

Fpynata OCbWECTBABA KOHTPON Ha KPEAWTHWA PWUCK KaTo PEAOBHO CAeAW 3a Heu3NbAHeHWe Ha
3a4b/UKEHMATA Ha CBOMTE KOHTpareHTH. Korato pasxoauTe ca NpekaneHo BMCOKU, ce HabaBAT U U3NoN3BaT
AAHHU 33 KPEAWUTEH PENTUHT OT BbHIWHM U3TOUHULM U/WAK OTYETH Ha KAMEHTUTE U ApYTU KOHTpareHuTu. Mo
OTHOLWEHWE Ha NapuiHKTe CpeacTsa U JPYIMTE KPAaTKOCPOUYHM GUHAHCOBU aKTUBU, KPEAWUTHMA PUCK MOMKe
A3 Ce CuuTa 3a HeCbLUeCcTBeH,

NukBugeH puck

pynata e cnocobHa Aa nocpeliHe HYXAUTe CU OT INKBMAHM CPeACTBa 3a PasUYHU nepuoan oT speme.
Hyxaute OT AWKBMAHW CpeacTBa ce CAeAAT 3a Pas/iMYHU BPEMEBM nepuoau — emegHeBHO WU
eXeCceaMHYHO, KakTo U Ha 6asata Ha 30-gHeBHM NPOrHO3W. HyXAuTe OT NUKBUOHM cpeactea B
AbArocpoyveH naaH —3a nepuog ot 180 1 360 gHwM, ce onpegensaT MeceyHo.

PaskpuBaHe Ha peryanpaHa uHpopmauua

Bcuukm GUHAHCOBYM OTYETH, KAKTO M Apyra peryanpaHa MHGOPMaLua, ce NPeAOCTaBAT Ha OB EeCTBEHOCTTa,
B Komucuata 3a ¢uHaHcos Hapsop u bBbarapckata doHposa 6opca, M ca Ha pa3nonoxeHue Ha
obnuvraunoHepuTe B 0pUCa U Ha UHTEPHET-CTPaHMLaTa Ha [lpyKecTBOTO-MaiiKa.

U3nbaHuTeNneH gupekTop:
28 despyapm 2020 . _ _ N a———a T /,D,paropulﬁ Aoijues/
rp. Bapua : (

2 ‘
BAHUTENEH ANHeKTOP: //
/Mnﬁrlﬁ%"snjusﬂauoa/




M CAT Keit6bn EAL

KoHconuavpaH MexanHeH CbKpaTeH MWHaAHCOB oTYeT

31 pekemBpu 2019 r.

KoHconngupaH mexauHeH otyeT 3a pUHAHCOBOTO CLCTOAHMKE

AKTHUBM

HeTekywu aktueu

MMOTH, MALLMHU MU CbOPBIKEHUA
Penyrauma

Apyrv HemaTepuanHu akTUBM
MHBeCTULMK B acOLMMPAHK ApYKeCTBa
MNpeannateHu pasxoau
MHBECTUUMOHHM MMOTH

OTCpoYeHn AaHBYHM aKTMBKU
HeTrekywu aktueu

TeKywmu akTuemn

MaTtepuanHu 3anacu
KpaTKoCpoUYHW GpUHAHCOBY aKTUBK
MNpepocTaBeHU TbProBCKU 3aemm
Tbproscku u apyryu B3emaHus
B3emaHua cBbp3aHK nuua

BaemaHua BbB Bpb3Ka C AaHbLM BbPXY 40X04a

Mapu n napnMyHK eKBUBaNeHTH
TeKyLLM aKTUBMK
060 aKkTMBM /

CobcraBun: "_/
/Cnagéna\pbpsauosa/

iy,
K

//

Aara: 28 ¢pespyapu 2020r.

5
MoacHeHue 2019 2018
‘000 ne.. ‘000 nB.
5 15655 14 625
14 034 14 034
6 18 548 17 801
7 23 24
8 316 361
9 5348 5348
617 368
54541 52 562
360 388
10 14 077 13 613
10 194 289
11 11 697 17 689
27 1136 598
9 23
1415 1980
28 888 34 580
83429 87142

UanbaHUTENeH aupeKkTop: %

U3anbaHuTeNneH gupekTop:

/ﬂparomup i H'-IBB

/Muno | Bnnauakosl



M CAT Keinbbn EAL 6
KoHconnanpaH MexanHeH cbkpaTeH hUHAHCOB OoTYeT
31 pekemBpu 2019 r.
KoHconnampaH mexauHeH oTyeT 3a GMHAHCOBOTO CbCTOAHME (MpoabmKeHue)
Macueu MoAacHeHue 2019 2018
‘000 nB. ‘000 ns.
Cob6cTBeH Kanutan
AKUWOHepeH Kanurtan 12.1 1 000 1000
Pezepsu 12.2 5108 5014
JonbAHUTENHW BHOCKM B KanuTana 121 3 550 -
Henokpwura 3aryba (8 871) (6 448)
O6wo coberseH KanuTan 787 (434)
HekoHTpoaupalwoe yyactus 15 499 18 618
06w,0 cobcTBeH Kanutan 16 286 18184
HeTtekyuwim nacueu
3agbaxeHua No 06AMrauMoHHKM 3aemu 13 16 000 20 000
3a4b/IKEHMA NO THPrOBCKM 3aEM KbM CBbP3aHu LA 27 3766 12 781
3a4b/KeHUA No ABAroCPOoYHM BAHKOBU KpeauTu 14.1 10443 10 226
3ab/XKeHNA Mo TbProBCKM 3aemMM 14.2 675 474
AbArocpoyHM 3aabNKEHNA KbM NepcoHana 15.2 10 10
3agbnKeHna No GUHAHCOB NUZUHT 18 1575 271
OTCpoYeHn AaHBYHKU NacKBK 1105 1054
060 HeTeKkywWM nacuemn 33574 44 816
TeKyuwm nacueu
KpaTKocpouku 3aemu u gpyrv GUHaHCOBM NacUBU 16 13 598 7 886
THproBCcKkM U 4pyru 3ab/KeHUA 17 6 755 6 665
KpaTKoCpouHM 3aab/KeHNUA KbM CBbP3aHu LA 27 10 361 7270
3a4b/KEHNA KbM NEPCOHANA U OCUTYPUTENHU
UHCTUTYL MU 15.2 1997 1901
3aabakeHUA No GUHAHCOB NU3UHT 18 821 410
3agb/MmKeHna 3a JaHbUM BLPXY 40X04a 37 10
0610 TeKywWwm nacuem 33 569 24 142
0O6wo nacuemn 67 143 68 958
06wo cobCTBEH KanuTan U Nnacueu 83429 87142
_,/ |
CucraBun: ﬁ/ U3nbiHUTENEH gUpeKTOop: /ﬁ
/Cnaq,é’i-ﬁg_ MbvpeaHosa/ /Dparomup ,P,oﬁq /

1/
/4

/f MU3nbaxuuTeneH gupexrop: ///// 7

/ Muﬁfg"ﬁ}lﬁsuakoa/

Aara: 28 despyapu 2020,




M CAT Keinbbn EAL 7

KoHconuanpaH MexxamnHeH cbkpaTteH WHaHCoB oTYyeT
31 gekemBpy 2019 r.

KoHconuavpax mexpuHeH otyer 3a neyanbata uam 3ary6ata u apyrus BceobxsaTteH goxop,

MNoacHeHue 2019 2018
‘000 ns. ‘000 ne.
Mpuxoau or npogamtu 19 29272 27 115
Apyru npuxogu 20 1531 986
Pa3xopu 3a geitHocTTa
Pasxoau 3a BbHWHM yCayru 22 (15 231) (14 819)
Pa3xopu 3a nepcoHana 15.1 (13 814) (13 272)
AmopTM3aLMA Ha HeDMHAHCOBM aKTUBMU 5,6 (1904) (1507)
Pa3xoau 3a maTepuanu 21 (2 262) (2 368)
CebecToHOCT Ha NpoAaAeHW aKTUBH (182) (255)
[Apyru onepaTuBHu pasxoau 23 (780) (528)
06w0 pa3xoau 3a AeiiHOCTTa (34 173) (32 749)
Neuanba/3aryba oT UHBECTULIMM, OTUUTAHU NO
MeTo4a Ha coOCTBEHUA KanuTan (1) 5
®rHaHCcoBM NpUXoau 24 647 1529
®uHaHcoBM pasxoau 24 (3 029) (3119)
Meuyan6a/3ary6a npegu gaHbum (5753) (6 233)
Pa3xopgwm 3a gaHbuu BbPXY A0X0A3 155 (38)
Mevan6a/3ary6a 3a nepuopa (5598) (6 271)
Apyr sceobxeateH goxoa 3a roguHaTa, HETHO OT
AaHbLUK - -
O6uio eceobxsaTHa neyanba/saryba 3a nepuoga (5598) (6271)
Nevanba/ (3aryba) 3a roguHara, oTHacAwa ce A0:
HeKoHTponupaleTo yyactue (3 189) (3 676)
MpuTeatenute Ha cobCTBEH KanuTan Ha
npeanpUATHETO-MaiiKa (2 409) (2 595)
nB. nB.
Neyanba/3ary6a Ha akuus 25 (1,06) (5,19)
/ 7 /7
Covcrasun: ___J UanbaHuTENeH aupekTop: A
/Cnasgﬁa\ﬂbpsauoaa/ /Bparomup géﬁﬁsﬁf

//

{/ p

U3nbaHUTENeH AupeKTOp: ,,/2 /
: IMﬁ:{m BansHakos/

Aara: 28 deepyapu 2020 .




M CAT Keinbvn EAL

8
KoHconuanpaH MexanHeH cbkpateH hMHAHCOB oTYeT
31 pekemBpu 2019 r.
KoHconnaupaH mexxauHeH otyeT 3a npomeHuTe B CO6CTBEHUA KanuTan
Bcuuku cymu ca npegcraBeHu AKkuuoHepeH Pesepeu HepasnpepeneHa Hekoutpo- O6uwo
B ‘000 ne. Kanuran neyanba  nupawo cobereeH
yyactMe  Kanutan
Canpo kKbm 1 aHyapu 2019, 1000 5014 (6 448) 18618 18184
Mpopaxba Ha gan B AbLWEPHO
npeanpuatue 6e3 3aryba Ha KOHTPON - (21) 101 70 150
JonmbAHUTENHM BHOCKM B Kanutana 3 550 = z - 3 550
Cpenku cue cobeTBeHUUMTE 3550 (21) 101 70 3700
Meyanba / (3aryba) 3a nepuoga - - (2 409) (3 189) (5 598)
O6wwo sceobxBaTeH Aoxopa, 3a roguHaTta - - (2 409) (3 189) (5598)
Apyru uameHueHus - 115 (115) - -
Canpo kbm 31 gekemepu 2019 r, 4 550 5108 (8 871) 15 499 16 286
Bcuuku cymu ca npegcrasenm AkunoHepeH Pesepen HepasnpegeneHa HekoHTpo- O6wo
8 ‘000 ns. Kanuran neyanba Avpawo coberseH
yyactve  Kanutan
Cango Kbm 1 aHyapm 2018 r. 1000 5901 (9 902) 13301 10300
EdekT oT npunarate Ha MC®0 9 - - 2331 1741 4072
KopurupaHo canpo kbm 01 aHyapu 2018
r. 1000 5901 (7571) 15 042 14 372
Mpopakba Ha Aan B AblLIEpPHO
npeganpuatue 6e3 3aryba Ha KOHTpON - - 3902 3 686 7588
Apyru nameHeHus - (955) (73) 3 609 2581
Caenku cbe cobeTBeHULUTE - (955) 3 829 7 295 10 169
Meuanba / (3ary6a) 3a nepuoaa - - (2 595) (3676) (6271)
[Opyr sceobxBareH goxop, - (43) - (43) (86)
06w BceobxBaTeH f0X04, 3a roguHaTa - (43) (2 595) (3719) (6 357)
Apyr1 usmeHueHumn - 111 (111) - -
Canpgo Kbm 31 Aexkemepu 2018r. 1000 5014 (6 448) 18 618 18184

Cbcrasun: i/
/CnaBena MupBaHosa/
/N

J

/)
/Y
Y/

Aara: 28 ¢peBpyapu 2020 .

a’ / // 7
UanbaHuUTEeNneH gupekTop:__ - =€ /
/Bparomup [oiives)

ManbaHuTeNneH aupe

KTOp: _, /////%_

/Muiio Bauzmakos/



M CAT Keitbwn EA
KoHconuanpaH MexanHeH cbKpaTeH (dUHaHCoB OTYeT
31 nekemepu 2019 1.

KOHCOHHAHPEH MeXOWHEH OTYeT 3a NapuYHUTE NoTOoLMU

OnepatueHa geiHoCT

MocTbnaeHus oT KAMEHTH

MnawaHua Kem gocTaBunum

MnawaHma Kbm NePCoOHaN N OCUNYPUTENTHU UHCTUTYLMK
MnawaHus 3a AaHBK BbPXY AOX0A3

MhawaHuna 3a gaHbUK

Apyrv noctbnnesna/nnalanna ot onepatueHa AeiHOCT
HeTeH napu4yeH NOTOK OT ONepaTMBHA AeiHoCT

MHBecTMUMOHHA geiiHoCT

MpuaobusaHe Ha UMOTU, MALUMHMN M CHOPBKEHNSA
MocTbnneHua ot npoaa)kba Ha HETEKYLLW aKTUBK
MpuaobusaHe Ha HeMaTepUanHU aKTUBK

MpepocTaBeHn 3aemu

MocTbnneHuA OoT NpefoCTaBeEHU 3aemMK

MonyueHu nuxen

MocTbnneHua oT npoaaxba Ha AAnoBe B AbLLEPHO NpeanpUATUeE
MoKynka Ha pUHAHCOBM aKTUBM, AbPKAHW 3a npoaax6a
MocTbnnenus ot npoaak6a Ha GUHAHCOBM aKTUBU
MocTebnnenua/Mnawanna 3a GusHeckoMbUHaLMK, HETHO
NoctbnneHus/ Mnawaxus 3a uecuu

Apyrv nocTbnaeHua/nnawanns ot UHBECTULMOHHA AeiHOCT
HeTeH napuyeH NOTOK OT MHBECTUUMOHHA AelHOCT

®uHaHcoBa aelHocT

MNonyyeHun 3aemu

MnawaHua no nony4yeHu 3aemm

MnawaHna no GUHaHCOB AN3UHT

MnawaHna Ha NMXBKU

MocTbnaeHWA OT yBeAMYEHMe Ha KanuTana

Apyru noctbnneHuna/nnawanms ot puHaHcoBa AeHOCT
HeTeH napuyeH notok ot puHaHcoBa geiiHocT

HeTHa npomsaHa B Napu U NapuMyHn eKBUBANEHTH
Mapu 1 NapuyHN eKBUBANEHTM B HAYANOTO Ha NEpMoAa
Mevyanba/3aryba oT BanyTHa npeoLieHKa

Napw 1 napuuHu eumﬁéanenm B KpasA Ha nepuopaa

CubcTaBun: 3 / M3nbAHUTENEH gUpeKTOop: /[W//

/.D,paromup ,n w-lea/

/CnaBena Eb)paanoaa/
/]
/ WanbnuuteneH gupekrop:

1/

Jara: 28 despyapu 2020r.

9
2019 2018
‘000 ns.. ‘000 ns.
36223 31082
(20 304) (19 028)
(12 666) (12 006)
(258) (351)
(3 505) (3 253)
(97) (75)
(607) (3631)
(382) (507)
9 s
(793) (676)
(141) (366)
1235 292
398 1
150 7 588
(239) (2 975)
- 3863
(6) 20
2972 1765
1050 23
4253 9028
20279 5681
(24 577) (9 947)
(754) (418)
(2578) (1418)
3 550 -
(123) 51
(4 203) (6 051)
(557) (654)
1980 2644
(8) (10)
1415 1980

R Mm'(qu Bnusuauosl



M CAT Ke#bwn EAL 10
KoHconuanpaH MeXANHEH CbKpaTeH MUHAHCOB OTYeT
31 aekemspu 2019 r.

MosAcHEHUA KbM KOHCONMANPAHUAT MEKANHEH CbKPaTeH GUHAHCOB OTYET

1. Npeamer Ha geiHoCT

M CAT Keinbbn EAL (Mpeanpuatueto-maiika) e egqHOANMYHO AKUMOHEPHO APYXKECTBO, PerucTpupaHo no
dupmeno geno Ne 11507 / 2002 r. Ha Copuitckm rpagicku CbA, KOETO € BMMCAHO B Tbproeckua perucrsp
npu AreHupaTa no BnuceaHe ¢ EMK Ne 103131746. Ceganuiueto u agpechT Ha ynpasneHue e rp. Codun,
6yn. ,Bpiokcen” Ne 1.

EaHONMYeH cOBCTBEHMK Ha KanuTana e Xonauur Bapha Afl.

KbM faTaTa Ha MeXAMHHUA CbKpaTeH KOHCONMAMPaH GUHAHCOB OTYET Ha lpynarta - 31.12.2019 r., ,MCAT
Keit6bn” EALL nputexasa KOHTPONHO yuacTue B ,UHBecTop B Al — 2 398 317 6p. akumu no 12,711 nesa
BCeKW, npeacTaBnasawm 50,15% or kanuTana Ha lpynara.

MNpepnpuaTueTo-maiika MMa 3a OCHOBHA AEMHOCT M3rpakgaHe Ha oblecTBeHn fanekocbobmTenHu
MpeXu 1 kabenHu pasnpefenuTenHn CUCTEMM 33 Paguo U TENEBM3MOHHMU CUrHANMU U npegocraBaHe Ha
AanekocbobwmrenHun ycayru Ypes TAX, a UMeHHO: kabenHa TeneBusua ¢ 200 KaHana, nnaTeHu TB KaHanu,
BUCOKOCKOPOCTEH UHTEPHET, NpeA0CTaBAHE NOA HaeM Ha HEKOMYTUPYEMU ANHUM OT coBCTBEHaTa KaHanHa
mMpea.

OcHoBHata AeiHOCT Ha pynata Ha AbLEPHOTO NpeAnpuATHe »YHBectop.Bl' Afl ce passusa nop
KopnopatueHua 6paHa ,WHBecTop Megua pyn”. OcHOBHaTa AeiHOCT Ha »NHBecTop.Bl'" Afl ce cbcTtomn B
pasBuTMe Ha yeb-caiiToBe C pas/MyHa TeMaTMKa M CheuuanMsaLmMa Ha MeguitHoOTO CbAbpHaHue,
npefocTaBaHe Ha MHGOpPMauMa noa dopmaTta Ha HOBWHM, aHaAM3M M Gasn JaHHM, NPeaoCTaBAHe Ha
WHOOPMALMOHHYM, peKnamMHU W APYrM MHTEPHET YCIyrW; npoM3BOACTEO M pa3npocTpaHeHue Ha
TeénesuanoHHa nporpama Bulgaria On Air, paguonporpamara Ha paguo Bulgaria On Air Anda paguo u
cnucaHuata Bulgaria On Air The Inflight Magazine, Go On Air, ,Investor Digest” u ,Bonrapma
nytesoautens”.

Cuctemata Ha ynpasneHve Ha NpeAnpUATUETO-MaliKa e efHOCTEeNeHHa M ce ynpasnasa oT CbBeT Ha
AUpEeKTOpuTe B CbCTaB: XonauHr BapHa Afl, EMK 103249584, ¢ npeactasutenu MeennHa KbHuesa Laban u
Mwunyo MeTkoe bansHakos; Aparomup MeHkos foiiues 1 ce npeacrasnasa ot Munyo MeTtkoB 6AN3HAKOB K
Aparomup MeHkos [Joitues 3aegHo.

2. OcHoBa 33 U3roTBAHE Ha KOHCONMAMPAHWUA MeXANHEH CbKpaTeH GUHAHCOB oTyeT

To3u KOHCONMAMPaH MEXMHEH CbKpaTeH GUHAHCOB OTYET 3a nepuog, oT pgBaHageceT meceua ao 31
Aexemspu 2019 r. e u3roteeH B CboTBeTCTBUE ¢ MCC 34 ,MemauHHO PUHAHCOBO OoTuMTaHe”. TOi He
CbAbPXKA UAnaTa MHGOPMALMA, KOATO Ce U3UCKBA 33 M3rOTBAHE HA MbJHW FOAMULIHM ¢$UHAHCOBU OTYETH
CbrnacHo MC®O v cnepga aa ce yeTe 3aefHO C rOANWIHKUA GUHAHCOB OTYET Ha l'pynata kbm 31 gexkemspu
2018 r., U3roTBEH B CbLOTBETCTBUME C MexayHapoaHWUTe CTaHAapTV 3a ¢uHaHCOBO oOT4MTaHe (MCDO),
paspaboTeHn n ny6amkysaHu oT CbBeTa No MeXAYHapoaHU c4eToBOAHM cTaHaapt (CMCC) n npuetu ot
EBponeitckua cvios (EC).

KOHCONMMANPAHMAT MeXOMHEH CbKpaTeH (UHAHCOB OTYET € CbCTaBeH B 6vnrapcku neea, kKoeto e
$yHKUMOHanHaTa Banyta Ha [lpynata. Bcuuku cymu ca npeacTaseHn B xunagu nesa (‘000 ne.)
(BkniounTenHo cpasHuTENHaTa uH$popmauua 3a 2018 r.), OCBEH aKO HE € NOCOYEHO apyro.
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KOHCONMAMPaH MeXAnHEH cbKpaTeH hUHAHCOB OTYeT
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KOHCONMANPAHNAT MEXAMHEH CbKpaTeH GWHAHCOB OTYET € CbCTAaBEH NPW CnasBaHe Ha NpUMHUMNA Ha
AeiCcTBaLLO NpeanpuaTue.

3. CoulyecTBeHU CHETOBOAHU NOJIMTUKA U MPOMEHK Npes nepuoaa

KOHCONMAMPAHNAT MekANHEH CbKpaTeH (UHAHCOB OTYET @ W3FOTBEH NpU CNasBaHe Ha NPUHLMNWUTE 3a
OLleHABAHE Ha BCUYKU BUAOBE aKTUBY, MACUBU, NPUXOAM M Pasxoam curnacHo MCHO.

KOHCONMANPAHWAT MexauHeH CbKpaTeH (UHAHCOB OT4ET e npeacTaBeH B cboTeeTcTeue ¢ MCC 1
»IpeacTaBaHe Ha ¢puHaHCOBM oTHeTH”. [pynaTa npue Aa NpeAcTaBa OTYeTa 3a nevanbata uam 3arybarta u
Apyrva BceobxeaTeH AOX0A B eAUHEH OTYeT.

B KOHCONMAMPAHWAT MEXAWHEH CbKPaTeH OT4eT 3a (MHAHCOBOTO CHLCTOAHME Ce NPEeACTaBAT ABa
CpaBHWUTENHM Nepuoaa, korato MNpynaTa:

a) npunara cHETOBOAHA NOIMTUKA PETPOCMEKTUBHO;

6) npensuMcnaBa peTPOCNEKTUBHO NO3ULMM B KOHCONMAUPAHUA GUHAHCOB OTYET; MAK

B) npexknacudpmumMpa no3MUMM B KOHCONUAUPAHUA GUHAHCOB OTUET.

B KOHCONMMAMpPaHUA MeXAUHEH cbKpaTeH GUHAHCOB OTYeT Ha lpynaTa ca KOHCONUAUpaHU PUHAHCOBUTE
OTYeTU Ha NPeanpUATUETO-MANKA U BCUYKW AbLUEPHU NPEANPUATHA KbM 31 Aekemepu 2019 r. AvwepHu
NPeANPUATMA Ca BCUYKN NPEANPUATUA, KOMTO C& HAMMPAT NOJA KOHTPO/ia Ha KOMNaHuATa - Maiika. Hanuue
€ KOHTPOA, KOTaTo KOMMAHWATA-MaiKa € W3/0eHa Ha, WM MMa npaBa BbpXy, NPOMEH/MBATa
Bb3BPBLUAEMOCT OT CBOETO y4yacTue B NpeAnpuATUETO, B KOETO € MHBECTMPAHO, MU MMa Bb3MOXHOCT Aa
OKa)ke BbH3AEWCTBME BbPXY Ta3W Bb3BPLILAEMOCT NOCPEACTBOM CBOWTE NpPaBoOMOLLINA  BbPXY
npeanpUATUETO, B KOETO € MHBECTUMPAHO.

Mpu U3roTBAHETO Ha HACTOAWMA KOHCONMAMPAH MEKAWHEH CbKpaTeH (UHAHCOB OTYET Ca M3NON3BaHM
CYETOBOAHM OLEHKU W AonyckaHusA. Bbnpekw, ye Te ca 6asupaHu Ha MHOpMauuMa, npegocTaBeHa Ha
PLKOBOACTBOTO KbM JaTaTa Ha M3rOTBAHE Ha (QUHAHCOBMA OTYET, peasHWTe pesynTaTM MoraT ga ce
Pa3nnuaBaT OT HanpaBeHWUTE OLLEHKM M JONYCKaHUA.

4. YnpaeneHue Ha pUCKa OTHOCHO GUHAHCOBUTE MHCTPYMEHTU

Fpynata e u3noxeHa Ha pasNMiHW BUAOBE PUCKOBE MO OTHOLEHWE Ha PUHAHCOBUTE CU WUHCTPYMEHTH.
Hait-3HauumuTe GUHAHCOBM PUCKOBE, Ha KOMTO e u3nomeHa [pynaTa ca NasapeH pUCK, KpeauTeH PUCK 1
JMKBUAEH PUCK.

KOHCONMAMPAHNAT MeAWHEH CbKpaTeH (MHAHCOB OTYET He BKMIOYBA LiANaTa MHPOPMALMA OTHOCHO
YNPaBNEHWETO HAa PUCKA U ONOBECTABAHMATA, M3UCKBAHW MPU W3FOTBAHETO HA FOAMILHW (GUHAHCOBM
OTHeTW, 1 cneasa Aa ce yete 3aeaHO ¢ KOHCOMAMPaHUAT roguweH GUHAHCOB OTYeT Ha pynaTa kbm 31
Aexkemspn 2018 roguHa. He e MMano NpoMeHM B NONUTUKAaTa Ha ynpaBAeHME Ha PUCKA OTHOCHO
¢uHaHCOBUTE UHCTPYMEHTH Npe3 nepuoga.
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M CAT Keitbwn EAQ

KoHconnanpaH mexanHeH cbkpaTeH duHaHCcoB oTyeT

31 nexemspu 2019 r.

6. HemaTtepmanHu akTMeu

OT4yeTHa CTOMHOCT:

Canpo Ha 01 aHyapu 2019
MocTenuau

TpaHchepu

Canpo Ha 31 gekemepu
2019

HatpynaHa amopTtusauua:
Cango Ha 01 anyapu 2019
AmopTu3auuma 3a nepuoaa
Canpgo Ha 31 aekemBpu
2019

banaHcoBa cTOMHOCT Kbm 31

Aexkemspu 2019

OTtyeTHa cToiHOCT:
Canpo Ha 01 aHyapu 2018
MocTenuau

TpaHcdepu

MpeoueHKa Ha aKTMBMK
Canpo Ha 31 aekemBpu
2018

HatpynaHa amoptusauusa:

Canpgo Ha 01 aHyapu 2018
AmopTU3auua 3a nepmuoaa
Canpo Ha 31 gekemepu
2018

banaHcoea cToiMHOCT Kbm 31

Aexemspn 2018

14
ABTOpPCKM Mporpamumn JlvueHsmm u  Bubnauore- Pazxogm 3a O6uwo
npasa npoAayktu  ap.npasas/y 4eH ¢oHg npuaobusaHe
cobecrBeHocT HAOA
Xun. ne. Xun. ne. Xun. ne. Xun. ne. XWAn. nB.  Xun. nB.
13715 1203 4115 101 - 191134
682 8 3 83 5 781
- 5 - - (5) -
14 397 1216 4118 184 - 19915
(52) (1177) (104) - - (1333)
(3) (23) (8) - - (34)
(55) (1 200) (112) - - (1367)
14 342 16 4 006 184 - 18548
AsTopckn  lporpamuu JlvueHsmmm  bubnuore- Pasxogu 3a O6uwo
npasa npogyktu  ap.npasas/y deH ¢oHg npuaobusaHe
cobecrBeHoCT HAOA
Xun. nB. Xun. ne. Xun. nB. XWA. NB, XWA. NB.  XWJ. NiB.
13004 1198 4130 101 52 18 485
723 5 2 - 5 735
57 - - - (57) -
(69) - (17) - - (86)
13 715 1203 4115 101 - 19134
(52) (1131) (96) - - (1279)
- (46) (8) - 8 (54)
(52) (1177) (104) - - (1333)
13 663 26 4011 101 - 17 801




M CAT Keitbwn EAQ 15
KoHconuanpax MexamnHeH cbkpaTeH hUHaHCOB OTYeT
31 nekemsBpu 2019 r,

7. NHBecTrLMuy B acoyMupaHm ApyHecTea

l'pynaTa npuTexaea cnegHUTe MHBECTUMLIMK B aCOLMMPaHU NPeANpPUATHA:

31 pekemepu % 31 pekemepwu 2018 %
<019 ‘000 ne.
‘000 ne.
M Cat MNpecnas 004 23 50% 24 50%
BapHa Tenekom EOO[ 5 100% 5 100%
Obe3yeHKa Ha uHeecmuyuu (5) - (5) -
23 24

8. MNpeannateHu pasxogwu
MNpeacTaBeHuTe B OTYeTa 338 GUHAHCOBOTO CLCTOAHME NPEANNaTeHW pPasxoau, B pasmep Ha 316 xun.ns.,

NPeAcTaBnABaT 3acTPaxoBKa no obaurauMoHeH 3aem, NpejnnaTeHa peknama M pascpoyeHn pasxoau 3a
maTepuanu no o6CnyKBaHW AOrOBOPY.

9. UHBECTULMOHHU UMOTH

WNHBECTMUMOHHUTE MMOTH Ha lpynaTa Ce AbPXKAT C LieN YBeMYaBaHe CTOMHOCTTa Ha KanuTana 1 MoraT aa
6baaT npeacTaBeHu, KakTo cneasa:

3emu Crpagm O6wo
‘000 nB. ‘000 ne. ‘000 ne.

BpyTtHa 6anaHcoea cToHoCT
Canpgo kbm 1 aHyapu 2019 . 3826 1522 5348
Mpugobutn - - -
banaHcoBsa cToiiHOCT Kbm 31 gekemspu 2019 . 3 826 1522 5348
BbanaHcoBa cToliHocT kKbm 31 gekemepu 2018 . 3 826 1522 5348

10. KpaTKocpouHu GUHAHCOBM aKTUBM M NPeSOCTaBeHN ThProBCKU 3aeMu

CymuTe, NPU3HATU B KOHCONMANPAHUA MEXANHEH CbKPATEH OTYET 33 pUHAHCOBOTO ChCTOAHME, Ce OTHACAT
KbM CNeJHUTE KaTeropmm KpaTKOCPOUHN GUHAHCOBM aKTUBMU:

31 pexkemepu 31 pekemBpu
2019 2018
‘000 ne. ‘000 ne.
PUHAHCOBM aKTUBYM NO CNpaBes/IMBa CTOWHOCT Npes
nevan6ara unu 3arybata
- leHHW KHUKa 14 077 13 613
lNpepocTageHn 3aemu:
- raBHULA 240 328
- IMXEM 51 46
Obe3yeHKa HO MbpPaoscKu 3aemu (97) (85)
MpepocraBeHn 3aemu: 194 289

14271 13 902




M CAT Kenbun EAL
KoHconuaupan MexanHeH cbkpateH GuHaHCOB oTyeT
31 aexkemBpu 2019 r,

11. TeproBCcKu 1 pyrv B3emaHua

16

31 pekemspu 31 pexkemBpm
2019 2018
‘000 nB.. ‘000 nB.
Tbproscku BzemaHua 4 695 7785
CbaebHu U NpuchaeHU B3eMaHWA 28 34
BaemaHuA No ONBAHUTENHW NapPUYHU BHOCKK 5 806 5 806
Apyru B3emaHua 1 aBaHcu 57 2909
Obe3yeHKa Ha huHaHCo8U aKkmusu (47) (176)
DPUHAHCOBWU AaKTUBHU 10539 16 358
MpepnnateHn pasxogu 1045 1095
MpepoctaBeHU aBaHCKU 95 78
AaHbyHu B3eMaHunA (C U3KNIOYEHUE Ha AaHbUYM BbpXY 2 127
aoxopa)
Apyru 16 31
HeduHaHcoBKn akTMBU 1158 1331
06wo B3emMaHuA 11697 17 689

12. CobcTBEH KanuTan
12.1. AKuMoHepeH KanuTan

Kem 31 pekemspu 2019 BHECEHMAT HaMb/HO AKUMOHEPEH KanuTan e B pasmep Ha 1 000 xun. ns.,

pasnpeaeneH 8 500,000 6pos NOMMEHHM aKUMM C HOMMHA/NHA CTOMHOCT 2 NB. 3a aKLMA, KOUTO ca
nputexkadue 100 % Ha XonguHr BapHa Al

CernacHo B3eto peweHue Ha 30 gekemepu 2019 r. OT €QHONMYHUAT COBCTBEHMK Ha KanuTana 3a
3anuceaHe Ha 1775 xun. 6p. HOBM NOMMEHHM aKUMM, BCAKA Ha CTOMHOCT 2 nB. 1 0bwa cToiiHocT Ha 3 550
XWN.NB., C KOUTO Aa Bbae yBenndeH kanutamsT Ha MCAT Keiibbn EAL ot 1 000 xun.nB. Ha 4 550 xun.ns.,

HanpaBeHaTa BHOCKa OT 3 550 XWAN.iB. OT €4HONMYHWUA COBCTBEHMK € MOCOYeHa KaTto AONbAHWUTENHM
BHOCKa M Kanurana.

12.2. Pezepeu
31 gekemBpu 31 gekemepu

2019 2018

‘000 nB. ‘000 ne.

lNpemueH peseps 25 25
Apyru pezepsu 5083 4 989
060 pesepsu 5108 5014

13. 3agbakeHua no obavraumoHeH 3aem

Mpes 2017 lpynata e emMWUTUPano OBWMKHOBEHM, BGE3HAMYHKM, MOUMEHHM, NMXBOHOCHMW, CPOYHM,
obe3neyeHn, HEKOHBEPTUPYEeMM, CBOBOAHO NpeXBbLPIAEMM, KopnopaTMBHM obaurauum Ha CTOMHOCT
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KoHconuaupaH MexamHeH cbkpaTeH (hUHaHCOB OTYeT
31 gekemBpu 2019 r.

20,000 xun. ns. CpoKbT Ha najexa e cefem roguHu (84 meceua), CUMTaHO OT AaTaTa Ha CKAIOYBaHe Ha
3aema. [lb/mkumarta nuxea e 6,5% roguiwiHo, KOATO Ce U3NNaLLa Ha LIeCTMECEeYHU KYNOHHW NAallaHuA,
KOUTO ce u3uyucnABaT Ha 6Oasata Ha NpocTa /iMXBa 3a OTAE/NHWUTE LWECTMECEYHU Nepuoam BbPXY
HOMWHANHaTa CTOMHOCT Ha BCAKa obnurauma. Kbm 31 pgekemspu 2019 r., ObArocpovHaTa 4acT Ha
33AbMKEHUETo no obnuraunoHHua saem e 16 000 xun.ne.

14. 3aemu, OTYUTAHU NO aMOPTUIUPAHA CTOMHOCT

14.1. baHKoBM 3aemu

31 pekemBpu 31 gexemBpmu

2019 2018
‘000 ne. ‘000 ne.
AbArocpoyHu 3aabneHun
baHKOBM 3aemu, 061wwO 12 254 13 349
Tekyula yacT ot BaHKOBM 3aeMHM (1 530) (2 845)
BbaHKoB 0BbpApPadT (281) (278)
0O6Wo HeTeKkywa YyacT 10443 10226
14.2. Tbproscku 3aemmu
Abarocpoynu KpaTtkocpouHu
31 pekemspu 31 pekemBpu 31 aekemepu 31 pekemepu
2019 2018 2019 2018
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
®UHAHCOBU NAaCUBK, OTUUTAHM
no amopTU3MpaHa CTOMHOCT:
Tbproecku zaemu 675 474 93 205
060 6anaHcoBa cTOMHOCT 675 474 93 205
15. Bu3Harpa)kgeHusa Ha nepcoHana
15.1. Pasxoam 3a nepcoHana
Pa3xoguTe 3a Bb3HarpamaeHUA Ha NepcoHana BKAYBAT: 2019 2018
‘000 ns. ‘000 ne.
Pa3xogu 3a 3annatm (11 566) (11 091)
Pa3xoAu 3a coumanHn ocUrypoBru (2 001) (1 905)
Pa3xoau 3a OKOMNEHCMPYEMU OTMYCKU U OCUTYPOBKM BbPXY TAX,
HeTo (109) (130)
Apyru counanHu pasxoam 3a nepcoHana (138) (146)

PasxoAau 3a nepcoHana (13 814) (13 272)
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15.2. NleHCMOHHM W APYTY 334b/HKEHNA KbM NMEPCOHANa U OCUIYPUTE/THU NPeANPUATUA

HeteKyuwiu:
Obes3weTenna no Kogekca Ha Tpyaa

TeKylyM NeHCMOHHM U APYrY 334bAXKEHNA KbM NepcoHana

Tekywm:

3a4bIKEeHUA KbM NEPCOHANa 33 Bb3HarpaxaeHua
3a4bKEHUA KbM OCUTYPUTENHU NPEANpUATUA
Apyru KpaTKOCPOUHU 334BMIKEHUA KbM NepcoHana
MnaHoBe c geduHUpaHu goxoam

TeKywwmM NEHCUOHHN U APYTY 3aA4b/IKEHUA KbM NepcoHana

16. Tekywm 3aemu u gpyru puHaHCOBU NacUBM

TeKyLLa 4acT OT ALATOCPOYHU 3aeMU
TekyLwa yacT no o6avrauMoHeH 3aem
baHkoB oBbpapadT

Tbproscku 1 gpyru 3aemu
3a4bKEeHUA 32 NUXBK MO 3aeMu
PuHaHCOBU NacUBM

17. TbproBcku 1 gpyruv 3agbaKeHus

Tekyuwyu:

TBHProBCKK 3a4bAMKEHUA

3a4bMKEHNA KbM J0BEPUTENN

Apyru sagbnxeHua

®uHaHCOBU NACHBU

Mpuxoau 3a 6baeln nepuogu
PuHaHcupaHua

MonyyeHn aBaHCK OT KNUEHTH

[AaHbuHU 33AbMKEHNA (C U3KNI0YEHME Ha AaHbLM BHPXY A0X0Aa)
HauucneHu pasxogm

Apyru 3agbnxeHuna

HeduHaHcoBM nacusu

TeKyuu TbproBCcKU U Apyru 3agbaeHna

18
2019 2018
‘000 ne. ‘000 ns..
10 10
10 10
798 809
838 726
354 359
7 7
1997 1901
2019 2018
‘000 ne.. ‘000 nB.
1523 2772
4185 794
281 278
7 602 4032
7 10
13598 7 886
2019 2018
‘000 ne. ‘000 ne.
3816 3289
- 4
11 462
3827 3755
1751 1752
31 153
144 57
964 794
25 141
13 13
2928 2910
6 755 6 665
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31 aekemBpu 2019 r.

18. ®MHaHCOB AN3UHT

pynata e ckniounna AOroBOPM 33 GUHAHCOB NU3MHT 3a NpuAoBUBaHe Ha TPaHCNOPTHM CPeacTsa 3a
Heroearta AeNHOCT, TENEBU3MOHHA TEXHMKa 1 oBopyasaHe.

3aabmkeHua no GUHAHCOB NUSUHT 2019 2018

‘000 nB.. ‘000 ns.
MWHMMaNHU TM3MHTOBU NNALLEAHWA B T. Y. 2525 701
00 edHa 200uHa 878 413
mexcdy dse u nem 200uHU 1647 288
HamaneHnu ¢ 6baewm duHaHcoBsm pasxoam (129) (20)
HacToAwa cToMHOCT Ha 3agb/mKeHneTo 2396 681
HacToAwa CTONHOCT Ha 3a4b/IKEHUETO A0 eAHa roAnuHa 821 410
HacToALa CTOMHOCT Ha 3agb/KEHUETO Hag eAHa roANUHa 1575 271

18. Npuxoan ot npogambun

Mpuxogute oT npoAak6bu Ha pynaTa ca GOPMUPaAHM OT NPEOCTABAHUTE YCAYIM 3a KabenHa TeNeBnsmna n
UHTEPHET, NOCPeAHUYECKN YCIYTW, HaemMu, Npoaxba Ha CTOKMU M MaTepranu u ap. ycayru.
MNpuxoguTe oT Npogaxbu morar Aa 6bAAT aHaM3MPaHW, KaKTO cneasa:

2019 2018

‘000 ns. ‘000 ne..
Mpuxoau oT KabeneH onepaTop U UHTEpHeT 10 684 10 381
PeknamHu ycayrm 16033 14 194
Mpuxoau ot npogaxba Ha TB nporpama 62 54
O6pasoBarenHu ycayru 1931 1885
ALMMWHNUCTPATUBHU U TEXHUYECKU YCAYTU 21 23
Mpuxoam ot npoaaxxba Ha maTepuanHu 3anacu 150 162
Mpuxoau ot npogax6a Ha CToKu 63 152
MNpuxoau oT Haemu 132 119
MNMocpegHUYecku yeayru 65 54
Mpuxoau oT Apyru ycayru 131 91

29272 27115

20. Apyru npuxogm

2019 2018

‘000 ne.. ‘000 ne.

Mpuxoau ot duHaHCUpaHun 154 47

MNpuxoau OT HEeYCTOMKM 453 72

OTnucaHu 3agbaxkeHns 492 349

O6paTtHo nposasaeHue Ha obesueHKa 443 494

Neuanba/3aryba oT npoaaxba Ha HETEKyIWWM aKTUBH (15) 12

Apyru npuxogu 4 12

1531 986
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21. Pasxopawu 3a matepuanu

OcHOBHM MaTepuanmn

Pasxogu 3a en.eHeprma u eoga

fopusa

En.matepuany u TEXHUUECKU KOHCYMATUBU
KaHuenapcku matepuanu

PeknamHu maTepuanu

ObAroTpaiHM akTUBM NOA, CTOMHOCTHUA Npar
Pe3epBHU yacTu

PaBoTtHo 06nekno

Jpyru pasxoam 3a matepuanu

22. Pa3xopau 3a BbHLUHK yCayru

lMpaBa 3a U3NbYBaHE Ha NPOrpamm, aBTOPCKU Bb3HarpaxaeHums
Pa3xoau 3a Haemm

Pasxoau 3a peknama

TaKca MHTepHeT AOCTLN

MHbopmaLMOHHU U NULEH3UOHHM TaKCK

Pa3xoau 3a pasnpocTpaHeHue Ha TeNeBM3NOHEH CUrHaN
Pa3xoau 3a uspaboTka Ha penopTa)u v npeasaHuA
Pa3xogu 3a oTneyaTBaHe Ha cnucaHua

Pasxoau 3a cvbuTtunsa

TaKkca oxpaHa

AGOHaMeHTHU ycayrm

Pasxoau 3a 0byueHue

Pa3xoau 3a peMOHT M NOAAPDBIKKA

Pa3xoau 3a 3acTpaxoBKu

Pa3xoau 3a TenebOHHM YCAYTY U KOMYHUKaLUWA
KoHcynTaHTCKM yonyru

Pa3xoau 3a nocpegHMYecKku ycnyru

CMP kpaiiHu notpebutenu

Hesasucum dpuHaHCcOB oguT

MpasHKW pa3xoau

Pa3sxoau 3a Takcu

Pasxoau 3a JaHbUM U TaKcK

Apyrn pa3sxogu 3a BLHLIHM YCAYrU

20
2019 2018
‘000 nB. ‘000 ne.
(268) (568)
(415) (440)
(173) (194)
(62) (81)
(48) (31)
(1 165) (919)
(33) (36)
(32) (31)
(36) (13)
(30) (55)
(2 262) (2 368)

2019 2018

‘000 ne. ‘000 ne.

(3 459) (3 386)

(92) (693)

(3 864) (3 696)

(286) (279)

(2 384) (2 345)

(1 266) (1 442)

(426) (410)

(738) (739)

(848) (161)

(50) (157)

(248) (187)

(99) (15)

(138) (130)

(98) (115)

(92) (103)

(286) (329)

(37) (34)

(38) (38)

(84) (29)

(15) (13)

(48) (38)

(323) (80)

(312) (400)

(15 231) (14 819)
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23. Apyru pasxogm

2019 2018

‘000 nB. ‘000 ne.

Pa3xogu 3a HeyCTOMKK - (29)
MpeAcTaBuTENHM U COUMANHU Pa3xoan (102) (164)
KomaHauposku n cnyxebHM nbTyBaHMA (69) (100)
Otnucanu u obesueHeHn B3eMaHKA (318) a7
Pa3xonu 3a gapeHua v Harpaau (82) (5)
Apyru pasxoam (209) (149)
OTnucaHa penyTtaums - (128)
(780) (528)

24. duHaHcoBM NpUXOAU U Pa3xoam

PuHaHCOBUTE Pa3X0Av 33 NPeACTaBEHUTE OTYETHU NEPUOAM MOTaT Aa 6bAaT aHaNN3MPaHU, KaKTO Cieasa:

2019 2018

‘000 nB. ‘000 ns..

Pasxoau no 3aemu, 0OTYMTAHM MO aMOPTUIUPaAHA CTOMHOCT (2 372) (2 736)
3aryba oT onepaumu ¢ GUHAHCOBM aKTUBU - (31)
BaHKOBM TaKCK U KOMWCHMOHH MU (103) (109)
Pasxoau 3a MxBu No GUHAHCOB M ONEPaTUBEH AN3UHT (89) (35)
Pa3xoau 3a 3acTpaxoBKa obnurauuoHeH 3aem (64) (64)
TaKca foBepeHUK No 06/MrauMoHeH 3aem (28) (22)
Pa3xoaum oT npomaAHa Ha BanyTHU Kypcose (22) (59)
Apyru duHaHcosm pasxogu (351) (63)
duHaHcoBM pasxoau (3 029) (3119)

PuHaHCOBUTE NPUXOAM 3a NPeACTaBEHUTE OTYETHU NEPUOAN MOTaT Aa GbAAT aHANM3UPAHM, KAKTO Creasa:

2019 2018
‘000 ns. ‘000 ns.
MNeyanba ot npomaHa 8 cnpasesMBaTa CTOMHOCT Ha GUHAHCOBM
aKTUBK 464 937
Mpuxoau oT onepauumn ¢ GUHAHCOBM aKTUBM = 356
Mpuxoan oT NMXBKU BLPXY PUHAHCOBU aKTUBM, OTYMTAHM NO
amopTU3UpaHa CTOWHOCT 181 231
Mpuxoaun oT ANBUAOEHTH 2 -
Mevyanbu ot GusHeckombUHaL UK - 5
®duHaHcoBU Npuxoam 647 1529

25. Neuanba/3aryba Ha aKkuma

Meyanbata/saryb6ata Ha aKUMA € W3YMCNEHA KaTO 3a YWCAWMTEN € W3NOA3BaHa HEeTHaTa neyanba,

noAnexalla Ha pasnpegeneHue Mexay akuuoHepure Ha Mpynara.

CpeaHonpeTerneHnaT 6poi akumm, U3NON3BaH 3a M3UUCAABAHETO Ha Neyanbara/3arybata Ha akUMA, KaKTo

U HeTHaTa neyanba/saryba, e npeacTaseHa, KakTo cregga:
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2019 2018
Mevanba/3aryba, nognexalla Ha pasnpegeneHue (s ns.) (2 409 000) (2 595 000)
CpegHonpeTerneH 6poii akuuu 2 275000 500 000
OcHoBeH goxog Ha akuua (B fiB. 3a aKuma) (1,06) (5,19)

26. CaenKu CbC CBbP3aHM AuuLa

Cebp3aHnTe AuLa Ha Fpynarta BKAlo4BaT COOCTBEHUUMTE, APYKECTBA NOA 06U KOHTPOJ, KaKTO U KAIOY0B
ynpaeneHCK nepcoHan. AKO He e WU3PUYHO YNOMeHaTo, TPaH3aKUuMnTe CbC CBbLP3aHU AMUa He Cca
W3BBPLWBAHKU NPU CneumranHu YCNOBMA U He Ca NpedocTaBAHKU UMK nony4yaBaHU HUKaKBU rapaHuuu.

26.1. Caenku cbc cobCTBEHULM

2019 2018

‘000 ne. ‘000 ne.

MosnyyeH 3aem 4 058 1757

Bb3craHoBeH 3aem (10 606) (7 201)

MnawaHna Ha NIMXBU NO NOAYYEHU 3aemM (5) (73)

Pasxoau 3a nuxeu (438) (591)

26.2. CAeNKM C acoLMMpann NPegnpuAaATHA

2019 2018

‘000 ne.. ‘000 ne.

Mpuxoan ot ycnyru 41 50

Mpuxoam oT npogaxba Ha maTepuanu 3 4

Mpuxoan ot gUBMUAEHTU - 7
26.3. Caenku cbe CcBbP3aHM MLA Nop, 06w, KOHTpOoN

2019 2018

‘000 ne. ‘000 ne.

MpegocTaBeH 3aem (117) (136)

MNocTbnaeHus oT NpeaoCcTaBeHn 3aemMu 18 7

MNpuxoau oT NUXBU 26 18

Mpuxoau ot ycnyru 363 434

Mpuxoau ot npogark6a Ha maTepuanm 4 2

Haem Ha akTuBM 4 3

Pazxoau 3a ycayru (525) (503)

Pa3xoau 3a matepuanu - -
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26.4. Caenku ¢ KNOYOB YNPaB/eHCKW NepcoHan

Bb3HarpamaeHuATa Ha KKYO0BUA YNPaBAEHCKM NePCOHAN BKAKYBAT CAEAHMTE PasXoau:
2019 2018
‘000 ne. ‘000 nB.

KpaTKOCPOUYHK Bb3HArparKaeHus:

3annatu (428) (492)
Pa3xoau 3a coLManHu 0CUrypoBKK (25) (31)
O6LW0 KPaTKOCPOUHU Bb3HarpaXKAeHua (453) (523)

27. Pa3yeTu Cbe CBbP3aHM IMLA B KPas Ha nepuoaa

Kbm 31 gekemspu 2019 r. pazyetute Ha [pynata morat ga 6bAaaT npeAcTaBeHn KaKkTo credsa:

2019 2018
‘000 nB. ‘000 ns.
TeKywiM B3eMmaHUA OT:
- acoLuuuMpaHu NpeanpUATHUA, HETHO 6 6
- APYry CBBbP3aHM AKLa Nog, 06U KOHTPOA, HETHO 1130 592
O6ww0 TEKYLLM B3EMAHMA OT CBbP3aHKU MULLA, HETHO 1136 598
334b/KEHWATA KbM CBBP3aHM IMLA BKAKOYBAT CIEAHUTE 3a4b/IKEHUA:
2019 2018
‘000 ne. ‘000 ne.
HeTeKkyium 3agbaeHUA Kbm:
- cobcTBEHUUM 3766 12 781
0610 HeTeKyLWM 33 b/IKEHNA KbM CBbP3aHU MLa 3 766 12 781
TeKyLiY 3a4bMKEHUA KbM:
- cobcTBEHUUM 9 435 6 775
- APYrv CBbP3aHu Auua nog 061, KoHTpon 646 403
- K/1Kl0Y0B YNpPaBAeHCKW NepcoHan 96 90
-ApYru CBbp3aHu Anua 184 2
06O TeKyWM 3aABKEHNA KbM CBBP3aHM AMLA 10361 7270
060 33AbMKEHUA KbM CBbP3aHM MLA 14127 20051

HeTekywmnte 3agb/keHua Kbm co6CTBEHMUM B pasmep Ha 3 766 XWA. NB. BKAOYBAT 3a4bNXKEHUA NO
nony4eHu saemu. 3aembT e HeobesneuyeH, C KpaeH CPoOK Ha noracagave 18.01.2024 r., oTnycHaTt npu
NasapHU IMXBEHU paBHULIA.

28. YcNnoBHM aKTUBK U YCAOBHU MacUBK.

Kbm 31 pgekemBpu 2019 r. e 3a70MEHO TbProBCKOTO npeanpuate Ha M CAT Keii6bn EAL kaTo
CbBKYMHOCT OT Mpasa, 3afb/HKEHWA W (GaKTUYECKM OTHOWEHWA CbINAacHO A0TOBOPU 3a NpeaoCTaBeHU
Kpeautu ot 23 nekemspu 2019 r. v ot 20 gekemspu 2013 r., ckaoueHn mexay M CAT Keil6on EAL u
Tbproecka 6aHkKa.

AvblwepHoto gpyxecrso ,Uusectop BI” ALl e noena aHraMMMEHT KbM AM3MHIOBE KOMMNAHWUA KaTo
CONMAApeH ANBIKHUK C AbLUIEPHOTO ApyxecTBo ,MuBectop TB“ EOO[ no Au3wHroeu aorosopu 3a
3aKynyBaHe Ha TeNeBU3NOHHA TeXHUKa U obopyaBaHe Ha PUHAHCOB ANM3WHT Ha NPMBANU3UTENHA CTOMHOCT
1,6 mnH. nB.
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AblepHoTo apyxecteo ,MHBectop Bl Al e noeno aHraxMmeHT 3a BaHKOBa rapaHumMa Ha AblUEepHOTO
Aapyxecrso ,bpang Hiwo Algube” EOO[, Ha cToiiHoCT 5 Xun. nB.

Kbm AaTata Ha W3roTBAHE Ha HACTOALWMA KOHCONMAMPAH MEXAMHEH CbKpaTeH GUHAHCOB OTYET, He ca
Ha/IMYHU YCNIOBHU 334b/IKEHUsA W/ UM aHraXKUMEHTU Ha ApyXecTeaTta oT [pynaTa.

29. CobuTnA cnep Kpaa Ha OTYETHUA Nepuog,

Ha 30 aexkemepu 2019 e B3eTO peLueHUe OT eAHONNYHUAT COBCTBEHUK Ha KanuTana 3a 3anuceaHe Ha 1 775
Xun. 6p. HOBU NOUMEHHM aKLMK, BCAKA HA CTOMHOCT 2 NB. U obLa cToiMHOCT Ha 3 550 XuAN.MB., C KOUTO Aa
6bae ysenuueH kanutansT Ha MCAT Keii6bn EAJL ot 1 000 xun.ne. Ha 4 550 xun.ne. Ha 03 despyapu 2020
r. NPOMAHaTa B KanuTana e 0a06peHa u BNUcaHa B TbProBCKWAT PerucTbp.

30. Ogobpenne Ha pruHaHCOBUA OTUET

KoHCconMmanpaHuAT memanHeH CbKpaTeH ¢MHaHCOB OTyeT Ha [pynata kbm 31 Aekemspu 2019 r.
(BKMOUMTENHO CpaBHUTENHATa MHGOPMaumsa) e oaobpeH M npueT oT CbBeTa Ha AUpeKTopuTe Ha 28
deBpyapu 2020.



