NbJAJHOMOIIIHO
32 NpeJCTABJSIBAHE HA AKIHOHED B 0GLIOTO
ce0paHne Ha aKUHOHepHTe Ha ,,Maaapa Opem* AJL

Jlonynoanucanure Maprapet XenbH Xanuc,
Opurekapama  JOKYMEHT 3a  caMnipqHocT — No
il H3JIaficH  Ha 7 rom. or
nacrnoprHata ciyxba B I'spH3H, ¢ azgpec T,

, Cefint Ilurep Iloprt, I'spu3m,

, B Hpen /[Drxedpu Knapk, nokymenT 3a
camonuaHoCT N H3maneH Ha 177
or ITacmoprhara ciyskba B I'hnHCH, anpec
X /. ,,C Cetinr Iursp ITopr,
G 7, B Ka4ecTBOTO HH Ha JHPEKTOPH H 3aKOHHH
npejcrasure)in Ha  Pefinboy I'pyn CnpBucus
JIumutng, DBpurancky BHpPIKHHCKH OCTPOBH, CBC
celalHIle H aapec Ha ynpasneHue Mannap Xayc, er.3.
k. 2196, Jbxonesn I'v1, Toproma, bpuramckn
Bupmxuuackn Ocrtpou, VG1110, Brmmcano mox Ne
548716 B TBproBeKHsA peErHCcTHD,

B KAYeCTBOTO Ha akuuoHep, npurexasan; 49,998
(ueTupHIECET H MEBET XM HEBETCTOTHH JIGBETAECET
H oceM) Opos Oe3HANMYHN aKmHHM ¢ MPaBo Ha IVIAC, C
HOMMHANMHA cToiHOocT 1 (emuH) JIEB BCAKA €IHA OT
kanuTana Ha ,,Manapa IOpen” AJl (mapruano no-goiy
HApyxecteoto”), EMK 200341288, cune cemanuine u
ajipec Ha ynpasnenue: Oyn. ,,Kusz Bopuc [ No 82, e, 2,
arn. 3, palion ,,Onecoc”, rp. Bapua 9002, na ocHoBanue
un. 226 ot Twproeekus 3akoH (T3) BEB BpB3Ka ¢ 4l
1157 1 4. 116 or 3akoHa 3a myONHIHOTO TIpejyraraHe
Ha ueHHH kHika (STITILK),

YII'BJIHOMOIIIABAM

Auren Kajyies [loHeB. HOKVMEHT 3a CaMOIHUIHOCT Ne
€: a3, Ha 2 . oT MBP — rp. BavHa,
ampec rp. Bapna, 6yn. 1 = Tooer A
29, (,, [ Ib1HOMOITHUKBT),

Ha npejcrasiisisa yNpapIaBaHOTO OT MEH JIPYKECTBO HA
penosnoto OOmo cnbpaHue HA akUUOHEpHTE WA
~Manapa HOpen” AJl, ¢ yHHKaNeH HIeHTH(DHKAIHMOHEH
Kol Ha cebHTHETO 6MF01072021AGM (,,06ui0T0
ch0panHe Ha aKUMOHepHTE™), KOETOo IIe ce IpOBeae Ha
01.07.2021 r. or 10:00 yaca H3TOYHO eBpOMEHCKO
ppeme EET=UTC+3 (07:00 waca koopauHHpaHO
yausepcanto speme UTC), Ha agpeca Ha ynparneHie Ha
HpyxectBoTo, u 1a rnacysa ¢ 49,998 (werupunmecer u
JIEBET XHISAIH ICBETCTOTHH JEBETAECET U 0ceM) Bpost oT
NPUTEHABAHKTE OT APY)NCECTROTO AKIMH TI0 BBIPOCHTE
OT [HEBHHS PEJl CBINIACHO YKa3aHHA I0-0Ty HA4YHH, a
HMEHHO!

I. Ipuemane na z00uwnua doxnad na Cwveema Ha
duperamopume 3a Odetinocmma Ha Lpyjcecmeono npes
2020 2.

IIpoexr 3a pemenue: “Obutoro CwbOpanue rprema
roguIIHKMs Joknan Ha CbBeTa Ha JUpeKTOpUTE 33
neiinoctTa Ha JlpyxectBoro mpes 2020 r.”

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Margaret Helen Hannis, holding an
identification document No 7 issued o
N w Guernsev rassport Office, with
address 38, St Peter Port,
Guernsey, G I, and lan Geormrev Clarke, holding
an identification document N 89, issued on
12 i juernsey Passport Oftice, with address at
1, St Peter Port ™ 1
1 2, m our capacity ot dwectors and lawtul
representatives of Rainbow Group Services Limited,
the British Virgin Islands, with seat and address of
management at Mandar House, 3™ Floor, PO Box 2196,
Johnson Ghut, Tortola, British Virgin Islands, VG1110,
registered under No 548716 with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management;
No 82, Knyaz Boris I Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document

Nt o, issued on 5 0 by Ministry of
Internal Affairs - Varna, with aaaress at 1z
B s ti Varna (“the Proxy”),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD, with an unique identification code of the event
6MF01072021AGM, (“the General Meeting of the
Shareholders™), that shall be held on 01.07.2021 at
10.00 a.m, Eastern European Time EET=UTC+3 (07:00
am. UTC), at the address of management of the
Company and to vote with49,998 (forty nine thousand
nine hundred ninety eight) shares held by the company
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2020.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2020.”



Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand

Free Hand


Haynn na rmacysaune: 3a

2. Ilpuemane na 2odwunus doknad sa delinocmma Ha
Hupexmopa 3a spw3u ¢ unsecmumopume npesz 2020 2,

Ilpoekt 3a pemenwme: “O6mworo chbpanue mpmema
TONMIIHHS JOKman 3a jelinoctra Ha Jlupekropa 3a
BPB3KM ¢ HHBecTUTOpHTE NIpe3 2020 r.”

Hauun na rnacypase: 3a

3. Hpuemane na OQdumopckus doknad 3a u3swbpuLEHin

odum  Ha  200uWHUS  punancog  omyem  Ha
Hpyorcecmsomo 3a 2020 2.
[lpoekt 3a pemenue: “O6moro cvbpaHue mpHema

Oputopckus  JOKNMAf 3@ W3BBPINEHHS ONHT Ha
rogHmHIs (HHAHCOB oT4eT HA JpyxkecTroTo 3a 2020
l‘,”

Hauun na rimacysane: 3a

4. Ipuemane na odumupanus zoduwien ¢hunancos
omyem na Hpyoicecmeomo za 2020 2.

Ilpoexkr 3a pemenue: “O0moro chbpadue npuemMa
OJTUTHPAHHS rOJIMIIEH (duHAHCOB oT4eT  Ha
HpyxectBoTo 3a 2020 r.”

Haunn Ha rnacysaHe: 3a

5. IHpuemane wa eoduwnus Ooknad wa ooumHUsS
komumenn 3a 2020 a.

Ilpoext 3a pemenue: “Obuoro chOpaHme mnpHeMa
FOAMILHKIS TOKIa/, Ha OAUTHHA KoMuTteT 3a 2020 1.

Hauyun na rnacyBase: 3a

6. Bsemane na peutenue OmMHOCHO pasnpedensne Ha
neyanba u noxpusare na 3azyou.

Ilpoekr 3a pemenue: “JIpy)KeCTBOTO He pasmpesens
neuanba, TeH KkaTo e peamnzmpano saryba sza 2020 r.
Hpy)KecTBOTO NOKPHBA HATPYNaHH 3arybHM 0 pazmepa
Ha Hepasnpesienenara neuanda oT MHHAJM epHOIn®,

Haunn Ha rnacypane: 3a

7. Bzemane Ha pewenue 3a oceoboxcdasane om
omeosopHock  na  unewogeme Ha Cweema Ha
dupexmopume wna [pyocecmeomo za OdeiiHocmma um
npez 2020 2.

Ipoexr 3a pemenne: “Ob6moTo cubpanne ocroboKIARA
OT OTTOBOPHOCT uiieHOBeTe Ha ChRETa HA THPEKTOPUTE
Ha JlpyxectBoto - r-u Ilon Paiinu; Ckor Jhiceiimc
Ilepxunc, u Xpucro Banepmer Cokomapcku 3a
JeiHocTTa HM npes 2020 r.”

Haunn Ha riacyBane: 3a

8. Hpuemane na doxnada na Cveema Ha Jupexmopume
OMHOCHO Hpunazae Ha Honumurkama  3a
GBIHAZPAICOEHUSTING HA YRPASUMETHUME U KOHIMPORHU
opzanu Ha Jpysicecmeomo 3a 2020 .

Ipoexr 3a pemenue: “O6moto cudpaHne mnpreMa

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2020.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2020.”

Voting instructions: For

3. dApproval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
Jor year 2020.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2020.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2020,

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2020.”

Voting instructions: For

3. Approval of the annual report of the audit committee
Jor 2020.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2020.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2020. The company shall
cover accumulated losses to the extent of undistributed
profits available from previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2020.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr, Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2020.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2020.

Draft resolution: “The General Meeting approves the




noxnana nHa CeBera Ha  JIHpeKTOpHTE  OTHOCHO
npuiarane Ha JlonuTHKaTa 3a BE3HATPAKASHHATA HA
YIPABUTEJIHUTE H KOHTPOJHH opraHd Ha J[py:KecTBOTO
322020 r.”

Haunn na rnacyeane: 3a

9. Hsbop na pezucmpupan 00umop 3a usscvpuicane Ha
He3asucuM QuHancos odum Ha zoduwnus QuHaHcos
omyem na Jpyoicecmgomo 3a zodunama, ApuTIOYeaild
wa 31.12.2021 .

[lpoekr 3a pemenue: “O6moro cwbpanne u3bHpa
wAparon Anpaiizspu” EOOJI, EMK 204833664, xoeto
Jla U3BBPIIH HE3aBHCHM (DPMHAHCOB OJMT HA TOIMIIHHSI
(punancor oruer Ha JIpy)KecTBOTO 3a TOOHHATA,
npuimoysam@a Ha 31.12.2021 1., mo npernopbka Ha
OJIHTHHA KOMHTET.”

Haunn Ha rnacysane: 3a
10. Hz60p na nos odumen komumem na [pyocecmeomo.

IlpoekT 3a pemenue: “ObuioTo cnbpanne u3bnpa HOB
O/INTEH KOMHTET Ha JIpy)KeCTBOTO, B ChCTAB OT TPHMA,
KaKTO Clle[Ba:

Ckot Jxefivmc ITspxunc (He3arHCHM UieH);
Huxonac [eitsun lanusan (4ien);
Horka Credanopa Ctpammnosa (He3aBHCHM HICH).

MangaTeT Ha HoBOM3OpaHUA OIUTEH KOMHTET € 3 (TpH)
FOJIHHH.

Hauun Ha riiacysane: 3a
11. Paznu.
Ha4un Ha rnacysane: [porus

[TBIHOMOIHHKET € AIHKEH Ja YIPakKHABA MPABOTO CH
Ha TJIAC B ChOTBETCTBHE ¢ HHCTPYKIHHTE HA aKLHOHEpa,
CHRABDKALIM C& B IILIHOMOLIHOTO. B cliyuanTte Ha
HHCTPYKLHH 3a [IJlacyBaHe — ,,IPOTHB”, .10 CBOA
npeLeHka” M ,,Bb3IbpikKall ce”, MLIHOMOIIHAKET HsMA
Npas0 Jia [paBd JOIBIHUTENHH MPEHIOKEHHS MO0
TOYKHTE OT AHEBHUS PEJL 110 CBOSI MPEleHKa.,

YObhIHOMOIIABAHETO He 00XBallla BBIPOCH, KOHTO ¢a
BKJIIOUEHH B JIHEBHHA Pefl MpH ycioBuaTa Ha Wi 231,
an. 1 T3 wm me ca O6uwmH o0ssenn CHOOPA3HO
pasnopenbure Ha yn. 223 1 wi. 223a ot T3. B cnyvante
no wi. 231, an. 1 T3 [TeNHOMOITHUKET HAMA MPABO HA
cobcTBeHa mpeueHKa Jald [Ja IJlacyBa H MO KaKEB
HAauUWH Ia rnacysa. B cioywawte mo wi 223a ot T3
[TBIHOMOIIHHMKBT HAMA 1PaBO HA cOOCTBEHA NpelEHKa
laiu Jia rjiacyBa M 10 KaKkbR HA4HH, KAKTO H Ja He
NPaBH [pPEAJIOKEHHS 32 pelieHus M0 JOITBIHHTENIHO
BKJIIOYEHHTE BBIIPOCH B HEBHHS Pel.

Bobe Bpb3ka ¢ ropHute npaBa [IejIHOMOLIHHKBT HMa
OpaBo  Jia  [OMMMCBA  BCAKAKBH  JIOKYMEHTH,
YOOCTOBEpsBAIIH OOCTOATENCTBATa HA IPOBEAEHOTO
O6mo chbpaHue HAa AKIMOHEPHTE H BIETHTE PELICHNS,

report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2020.”

Voting instructions: For

9. Appointment of a registered auditor for independent
Jinancial audit of the annual financial statements of the
Company, for the year ended 31.12.2021.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2021, on the recommendation of the audit
committee.*

Voting instructions: For
Appointment of new audit committee of the Company.

Draft resolution: “The General Meeting appoints new
audit committee of the Company consisting of three, as
follows:

Scott James Perkins (independent member);
Nicholas David Gallivan (member);
Yovka Stefanova Strashilova (independent member),

The mandate of the newly appointed audit committee is
3 (three) years.

Voting instructions: For
11. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. | of
the CA and not announced pursuant to Art, 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda,

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the



BKIHOYHTEHO NPOTOKOJIH, CIIMCHK HA IMPHCHECTBANUTE HA
3aCCaHUuEeTO aKILHOHEPH M JIPYTH.

[TB1HOMOITHOTO BakW W B cliydaif Ha oTJiaraHe Ha
Obuioro chbpanue Ha AKIHOHEPUTE MOPAJM JIMICA Ha
KBOpPYM.

Cornacuo 4i1.116, an.4 3IILIK npeynsIHOMOMABAHETO
¢ u30pOEHNTE [O-rOpe IPpaBa € HHIIOXKHO.

Hara: 28.06.2021 .

minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Sharcholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 28.06 2021

YII'BJIHOMOIIWUTENH / GRANTORS

Mapraper Xensn Xanug [ Margaret Helen Hannis

-

HWoen [xedpu Kiapk / Ian Geoffrey Clarke
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