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III KA IIILIXI{AH AA
AoKJIAA 3A AI:I,IHOCTTA
id ron!Hdra. np!@noqmur. s! I I ;lercvupu 2008 r.

Pr,koBolcrBofo rrr y npaBr r! uarrroro . rpy)Kccmo KA l'L rBcll NrLrrrc EAA (..1'l koBom$sot!') np€,rcra3t rcntruHrt

-roKru 3a ,lciH@rra n r'(rruurrtt OnrraucoB orcer rra LA..KA IIerr (aH ,^A ('L!8ecr{utsorrrroro npvxccr0o-
u..ApyKecrBoro ) GM il .rekc\rBPu 2008 r-, r3.oruerr Mcxrryrrrpoarrure cra'rlaprs 3a

r l r r rarrc ixa orrcrr rocr  1vC@O)- rp er t r  B EBponenckM c!Kr3 lbrsorqerco,{ r r 'npaHor"bpHcr! f l r r fo 'u i '
0o.

O6u, HoopMauxc aa npyxecrBoro
"KA ncnhKari'AA e a)cr|lpcko. n)6nn!rro. akrr{orcprro jlp)xccruo c e,rHocrcrreHrra cicreva rra ynprsrrcHqe'

)cpcre)ro Ha 5 lBrycr 2004 ... u .pan coor{ rlpykecrBo or orBopcH rrn

l.lHsecrruuorloro lpyxccrBo ocBrrrccfBtBa c$ot'm renrrofl cariacrro parnopenorrc rra T'Lp'oBcKrt ]ikos I

3uKola 3a ny i i r rcr ro lo r rpe!n! . ! r re r ra qeur t r  KH Ka (3 l1I lUK)

Jlper,rea I|a a€irHocrra
o;HoBra rLeir Ha },I H Bcc rr uroH troro ,rp),kecrBo c /ra ocrrlPr Ha cuorrc r(uxorrcpn lapacrBarre rra cronHoo''fa

uM lpe pea,l'r3trpaHc cru6l]nerr ;loxox npu vMepcrr pr{c( ('6darrcrpaxo

| |BccIx l l |1oIs |onpPKcc| . | ]o . . ) ' | , I I lBccTl l 'o | | toTonpyxecTuoclc/ r3aIHBe.T| | ]uotr | |a t roI 'T lKa. ' Ipe^Ha3Hacc| ]a
3a rHuecrHroprl. ko{ro Gpcrr orHocHtcirro cr.6rncrr loroj npt }MepeHo Hrso rra prcKa la rrerra

l'iirBecr!ruoHHoro rP)xecrBo cncilBa Inrxr{ka rra a|rtuBHo vnpaBrrcrruc 'ra cBot flop Detn

Aciirocrra Ha l'llsccrrruoHHoro lptxecrso ce ynpaBi'Ba or ..KI t{HBccrMl,rrc" EAA ( vtrpaBIBauroro

xp))Kccruo ) cLrracHo cKirroqcs trcxny ItxlofoBop

vnpasnerrero ra reiirroc n Recr{rruoarrara nonurrKa or crpaHa r'! v'rpaBrtBauroro

rpyxccrBo | 0KnnqBa: drarlr3 rra n.3!pa tra lreHHq i(Hrxa.o()p\rtrparrc Iia rroprQenn or rleHH' (Hrxa' peBt3lt

|r iorx noproein u orlcHKa rra RreMru coeKludrc{. 3a 'lerra vrrpanrrtua'rroro rpyxecmo urela

rHBcciruuoHHu pcucrrrx | 'rapexAa rrxroro {snHrreHue Ha urrsccr'irlroruM nocPeilrruLl{. yn ro[1(nneH{ or

CB8era !a lrpenoptrc Ha ta r ruecrr urou rro to ,lpyxecrBo.

llrnocrr raia ,qeiiHoc I rra vA ..KA t'lrrBecrNltrrrc" IAA 6e H.cocc]ra rLV vrB]pxllBaHe na3aprr{re no3'r'r! rra

l.lHsccrrrruolrtrofo rpy)Kecrro. Pd3Blrrara cc OnrdrcoBo-rKnnMnrecNa kpx3a B cBefa npg 2008 ' 6c

$npoBoieraclc ccprorerr orruB rra uIuecruroptr or OrrraHcoBtrre rra3apq

llp$ 20013 r. 6c rsaprreHo rrpcrrq{cnerrte B LlerHara crunrrocr Ha a ro npFrccrRo
KA lcnxraH AA. nop.lrr ycraHoBcHarexHuqecKa.pc(!(a! B pcavnar ra kocro B rrepuona or 8 tsvapq 2008 r'

no 25 ccnrcNBpn 2008.. ca 5rntr o6rBcnh 3aBtrDeH! ewicuoHHr cronrrolrr. c p€ucrire rr' CA fla 'KA

HrBccrMrHrc na Bch.rkq uHBccrrropr !  q{r ro nopxqkr  ca6!r r  I rnuHeHt no3a
rre cyN'H B trpe.tBlleHrt B en. '10, ar' I or llrpeil6a Ns 5 cpoK.

CrrracHo nruckuascro Ir qr. 40. u- 2 oi Hape,16a Nq 25. rr.t xA ..KA Il!'rrxkiH" AA e BnrcraHoBcHa pa3'1{Kara'

lbrxrtrl. ce ra 3aB{rleHa uerta rra o6pluo n:rK}nvsarre- 3a clerka Ha vnpaD,rtuauroro jlpyx(ecrBo o6uBra

c)!a. {s nrreHa 3a (oMrrcHcupare rr urrBecr{ropnre u KA nciiKalr. e B pa3\eP na 6 x'n iB' I',a3nlKdm'
jrairxaua cc na:]lt'trueHa ucrra Ha o6paroo iky.yBarrc. c !n rcraHoBcHa ra..KA tlcn!ruri 3a cMerKa rra yA

..KA HrueflvlHrc EAA. O6!rar! cyva. c ko'ro e (orneHcupaHo ..KA llenrmra or vr''l 'KA t'{Hue'rMaHrc c

l,lHBecrnuuofi Ha nofl rITrI€
KA tlcn KaH AA e 6uraHcrpaH rrn rrr0ecrquloHrro npyx€crso. (oero st3rraMeptBa na {HBccrrlrd 50% or

napqqHrre cpencrBa Ha cBorre akuuorcplr B a(qM u 50% u IlcHHt Gtxa c (I)h(crplta /roxoanocr /ALIK.

ooi!ruurH, 6.HKoBt leno3Hrt r rtp)rr/ l'lHsc0r,iur'rre B aKutrn rrLe 6t!ar
aKrur Ha 6MrapcKq ewrctsrr.

Clmacrro lllllllK. HapcuSr re rn HeroBoro rrpura.aHc { }craua Ha npvxltc1Do ro KA ncntKarr AA Moxe iLa

rHBeclxpa B c.Iclnhre akrxs{:

Io 50 rra cro or aKrrsrre B rrexHr Krrtxa. nprern ra'ftproR{t ria pertnrpaH na3aP B P Eliraprt. Ktrrft) {

I|r vekrlHapo:rr|o npr3Hdr{ r rrrKuu,rHn pcDrrpaHx n!3aptr rra rleHHq KHrxa 3 qyr6xHr'



I'I.II K.[ NEJIIXKAH AA
AOKIAA 3A AEI-IHOCTTA
ru fo.,rrrdm. IpuKrroeBaIla H0 il rckeMRpr 2008 f.

Hfi aecrfiu oHHa no"'rurHxa (flpoaLn't€Hr|e)
llo 50 sa cro or axrrBnre B uelrir Krrrxa. l]rla,leHu Hn, rcpaHrrpxHtr o.:$pxtrBafa un BHE. kamo I
$rrr0rurpas rl6:|oDu rleHHu krrxa! nrraqeu{ {nr .aparrtrparrr or:rp}.r jrapxaBu, ueHrparrHtr oaHer
unu Nrcx,4yr rrporrH r op|<l{r(rarrrtr:

l ld i i+rdrKo 10
cpe'rcrBa. 6ercpoqHr rIr clc cpok !o

CTpyxrypa Hs nHBecr[urroHHrrn

rLle 6a!l.r rHBccrrpatrx B cBplxirr{8x]rHr uflcrpyMeHrx - napucnr
9o;rHtr 6a!KoB! Bno.oBe poxlo rtlrexa

roproeir"l Ha tlA KA nenxKaH AA npe3 2008r.:

6M 31.03.2008 r. xrM J1.12.2008 r .Bl|Iose trHcrpyMesr!

KopnopartrBrrH o6i{raqa{ r
Acno3rr{ (Bu. JlixB'1)
Pa3nnanrarerxu cNrer(r(BH.
,qp)fr

CTpyRryp, Ba KanrtTa,ra |'%M.31 ae|{]€MBpH 2008

CnoBeH{(a )KrBietsrcAA

KA rprn AA
K Xrsor AA

,[uK
33.71%
19.12%
4 t . l t %
5.65%
0.03%

1 5 . 1 3 %
3t.29%
52.09%
t . 9 t %
0.00%

Epoii a(uxn nrno3o yqacr e

157.545

7.381
7 7.806

54%
t 7 %
3%

26%

100%

Ilps |llrxHdra HHBco{uronloro np}n€cluo e q3iar 33,213 6pd akulu c noNrrnd l0 nela rra enlra a((rt Ha
olilla eMrctroHHa soiHocr 667 xu. rB.llpyKesrnorc e lrrKytrln o6parHo 14,275 6pot aKu{! c Irovtrrrarr I0 neRa
rra cjrra aKu{, la oSnu dloiHo$ 581 xxr. nB. Ap}x(eosoro c ol!!'i 84 run. n$a lrearo }BdrqcH{e Ha c&rre
amrBq or cle;rku c akqrr.

YnpaB,reHse
-.KA nenr@x" AA rMa c/rrocrenelra cqcreMa xa ynpiBrenre. 1la o6trro clSparHe rra al(uuorreprre Ha -.KA

lleir (aH AA. npoueneHo H. 30 oI! 2008 r. 6rxa [a]rpa8crt rrpovelr! B crcraBa xa clBera rra rrpcmoprre
rra.(pykec olo. CaBera ra!upemoptrrc GM ll ,qercNrBpr12008 f. uknnqua:

)t(Hm X eHl

Ipca 2008.. ca s rarerrH rJhiHaDaxnerHr B pa3Mep xa I
Aplxecr8oro. lle ca npc,rBx/res{ cireutrair'{ npaBa tra
oSrr|l)uor Ia npyxecrBoro.

\ r j .  .  3 .  c  i r . rc , ruu< or  chd( , r  U  r rpekr^p i re  J
ahucra  Dr  Ip r  .u6ruur  JhLr , r  . .

tlrerro8c{e ra CbBe|.a
npurexiBar Ha 25 ra
rrupcKroprre l|a y,4 KA

llacruar r,pfoBck, npPKecrBa @ro ncorparhceiro orl-osopHu clnplktraua x He
or Farxrllla |la ftpfouckr xpynecrBa. fcoprr Srccp{HcKr ycaoma scLserr Ha
l4Huecr\r6Hrc AA Karo H3nlrrlrclre rtsp$.rop ! rrpence a.en rra ClBera Ha
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II,{ KA TIEJIITKAH AA
/'IOKJIAII 3,{ AF]}jHOCTTA
ra roatrrara. IprKirNBaura xr I LrcKc!3pr 2008 |

()praHlBsunoHHa crpyxrypa tl nepcofia,'I
LlsecMurorrMo ip){ccrrro pa3norra c /'1!rpcfl)p 3N
n.qrku nplM ierrrocru crsp3alx e oleprparrcro
ydpaBrrBauroro rPlxcc' no.

BpL3Ka c afluotreprrc - ll^unpyrx an6xHocr.'''n'ii kdrl)

rra l4rBeonuonruo rplxc$Bo cc ,,RLpuBar or

YnpaB"lcHne Ha 0rHaHcoBxs prtcK
Iplxe$uoro e !3no,(e la pejrtrrrd SrHxrrcosrl fnckouc lc c! onrclIHrr B Scro((a 16 KLM OuxaHcos'rt or\er

Psy,rrarn ra reRynrus nep oa
Aprxec.Boro e orqei 2.5i6 p.3uPcxctrcH,e rr.

Ip{rcxdrcrrtrlc Hir ruioBc c nPaBo rra oripNrrrc rrK)rr) satc ar ron! Hdr a :J.rrr rpriBalra rra I I lrereMBpu 2009 f oI

o i repaus{  (2007:  )  ue. ' ruerr rc  1.910 xHrr .  nB.) .

Crparerxr n qenx la 2009 r,
OcHourra ucn ll r(py)kecrBoro c tur ocr.yp! HN cuohrc uKrlioflcpr IraPdcau.lrre ra .ronHocrra
\per pe.ru3rpxHc Ia KarrrldoBdta nccJ]r6a !rpr yMepcrr PrcK OcrrouHlra crl]arcflr, 'r(e 66!e )npaBjrerrrero rr!

noprocnr  I ra,LplxccrBoro !pcr  l l r i jop r ra Onurc( t ,  urrcrpvNcrrr t  c  ro6pa ruKBrrr iocf  !

norcHLrra|Ja pac rcx.

xA Kn Ilcnn,(aH All Bt3raMcp,!] xr rro.qlpxa 66rarrcrpas noprociii or QrHaHcoBu {rqp}Mc! rtr-

/'lptl(ccrRotu lrc HirBcc pa B cie,rrrrre BwroBe .krrBt. parperrreH! N 3IItlllK. cNo.ueantrrc lapeil6r no

IeroBo nprrro^er e u npenBqncrrh B yoritBr Hr lp)r(ccrBor'ol

-  r le ! r t r  kHrxa.  nphgM 3a $ptu3r t  r ra pcr)nrp ' t r  na3ap I ra ' rerrur  kH{xr  3 crparrara!  kdr ' fo  I

Ncxryrrapo:urc rrpq3rrar{ ! xr(Br-:(irtr pcryntparn rrrJupi Ha rr.HIru K'ru{a B q}x6!tra:

-  Uerrr  k l r rm.  r i lune,r r  u r rpxrr r tpurr r l  or  r ( !p)kd!a l !  r r r f l  or  6HE .  ( ! roo u or  kBai lor l lhpa ' r r
r t r {  r rParrMporrn or  : rp} f t r  nLpxaut .  l rcHrpl r r r !  6arr ( {  u i t

Nrc-a]l) Iapo!r'{ oPf :IrrraLrqHl

- l(!lrru{rurpdrr n!.r.otrr LrcHH{ (Hrxa. x'l,rr(cHt oT Mccrrrh ur !})k!ecrpdnrrr 06r(rrx;

l,lnore!!{ 06r!fdLui n xlryrn nur.o B rcHrrr krq)Ka hrx.l]relr! or 6cnfapc(r 6aHktr uh
{}x.'tecrpaHlu ijalKr:

OrroBopHocr Ha plKoBoacrBoro HA ynpaBr'r'|Ba[roro apyxecrBo ("PtxoBoncrBoro")
Cnope! olnrapc(oro rrkoHo4drcncrBo Pr'koBo,rcrBoro tpt6Ba !. {3.or}! otHaHd u orecM r! rct(r

Or rur rcoBa fo , l rsa .  (o i i ro . ra , r i rua  BtpHa h  lcc  r rJ  in (  c fJBd rJ  eLL oeHrero  r rJ  np) rhc( rnnro  6M (pa ,  r ra

mr ! r 'a r r  r  nc t { r  te  { !HaH.o3q pgy .11a1u.

lSkouoncNoro norB6p)rraBa or\)soprocmr u ,1ocrouepHoro npclcruutHe rra ror

0ruImB drrcr s cLomscrBHc c lvte,tlrr)r.ponHrrc cuuaprn 3d OHrrdrrcour or!er'. np{4u or ljupolcnckM
sLffi (MCoo).

TBr orrcsopHocr RUoeBa: parp.r6drBaHc. srerrptBarre x no,cr$pxarre rra crcrcvr 3a BlrpeueH kolrPor.

cB6graHa c H3rorRrIeto r rocroseprroro ntencraBtHc ria (|,!HmoM uFrs!. r(orro;la rrc clnnpxar
art. !c3!B!crNlo ,lillu rc cc llanrKlr Ira

rpe!1k.1 norr i iop n r f r : rokeHuc I ru r ro, rNo, l r r r l !  nprrnnrr 'xLenHu
r - \ J n r r i ! r  I  r p r . u , ,  n e  r r  e o [ t r u q , ( . ( ' , .



'IA KA NE.NX|{AH AA
AOKJIAA 34,4EI4HOCTTA
3a.oartsara. npoKnloqBlqa sa 3l leKeMBpr 2008 r-

Pl,KoBo.acrsom norBlpx4a8a, qe ce e npn&pxano
,3rorBrsefo Ha 0oHaHcosur orqer.

r(bv ropenocoqeHHre oroBopHocrH no BpeM(
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[oKnaA Ha He3aB c14M14F oAt4roP

Ao aKLl4oHep re Ha lzl f l  "KA f lenrxaH" AA

[oKnaA Br,pxy +uHaHcoBl4F or.1er

Hue u3Bbpll l4xMe oarr Ha nprnoMeHhF SxHaHcoB orger Ha LlA "KA nen KaH" AA' BKnoqBaul

6anaHc Kt,M 3l AeKeN4Bpx 2OOB roAhHa, orl ler 3a AoxoAl' lTe, orqer 3a npoMeHt4re B co6crBeH'lF

Kan!4Ta, q oTLteT 3a nap t lHl, lTe noToqt4 3a roAhHaTa' np[Kn0']Ba01a Ha Ta3/ aaTa' KaKro h

o6o6qeHo onoBecrFBaHe Ha cbulecrBeHure clreroBoAHl,4 nonvruK/. t4 Apyrl'4Te noFcHl'4TenHx

6eneMK|4.

OrroBopHocr Ha pbKoBoAcrBoro 3a Q14HaHcoB14F orLler

OTroBopHocrra 3a q3TorBFHero AocroBepHoro npeAcraBqHe Ha ro3h Q'HaHcoB oFler'  B

cborBercrBtle c MexAyHapoAHlre craHAapr[ 3a SuHaHcoBo orquraHe, np ert4 or EBponeichl4F

cbk]3, ce Hocr.4 or pbKoBoAcrBoro. Ta3h orroBopHocr BKnkl ' lBa: pa3pa6orBaHe' BHeApFBaHe t1

noaabpxaHe Ha c!4cTeMa 3a BbrpeueH KoHTpon, cBbp3aHa c t l3roTBFHerO ', l  AOCTOBepHOIO

npeacraBFHe Ha SrHaHcoBl, orqerr, (ol '1To Aa He cbAbpxar cbulecrBeHfi HeroqHocrl l

oT l { , r oHeH,1F1 /HeCbOTBeTCrB l lB ,He3aBhC l4MOAanTeceAbnxaTHah3MaManuHa fpeL lKa ;
noAbop l4 nprroxeFt4e Ha noAXoAFU.ll4 ct]eroBoAHl'l nonvrt'4(V', t ll3TorBFHe Ha npta6rt'l:urenuu

cqe roBoAH/ oue,lhl,4, kotlTo Aa ca palyMlv npt (oHKoerH/ le o6c I oFTenc I Bd

OTroBopHocr Ha oAuroPa

Hallara orroBopHocr ce cBexAa Ao l l3pa3FBaHe Ha oA!' lropcKo MHeHhe Bbpxy ro3l '4 SMHaHcoB

orger. ocHoBaBaulo ce Ha 3B-bpLrleHl,1F or Hac oAl'4T. Hau]l4FT oAhr 6e npoBeaeH B cborBercrBre

c nposecrloHanHtlre t l3ucKBaA,/ 'F Ha MexayHapoaHhre oa[TopcKr/ craHAapru Te3u craHAapr[

Hanarar cna3BaHe Ha ertLrHhre !43lrcKBaH,1F, KaKro 14 oAl,rbr Aa 6bAe nnaHupaH !1 npoBeAeH

Ta(a, Lle Hfie Aa ce y6eAhi, l  B pa3yMHa cTeneH Ha c' lrvpHocT AokonKo s|4HaHcoBl, lFT oTqel He

ctabpxa clulecTBeHtl HeTo!HOCTrl' OTK,tOHeH!4fi l'4 HeCI'OTBeTCTBhF

OA!4r'br BknNl.rBa q3nbnHeHuero Ha npoqeAypl '1 c qen nonyqaBaHe Ha oA!4TopcK14 aoKa3arencrBa

orHocHo cyMl.4Te I onoBecrFBaH FTa' npeAcraBeHu Bt'B StlHaHcoBl'4F orqer' 1436paH[Ie

npoqeayptl 3aBrctlT oT npeqeHKara Ha oatlTopa' BK'r lol l l4lenHo oqeH(ara Ha pxcKoBere or

cbulecrBeHu Hero' lHocr|,1, orKnoHeHhF u HecborBercralF Bba O!' lHaHcoBl'1F orLler'  He3aBtlcl '1Mo

nanh re ce Ablrxar Ha u3MaMa url l , l  Ha rpeuKa. Tlpl ' l  l ' l3BbpuBaHero Ha re3h oqeHK|,4 Ha puc(a

oAr4ropbT B3eMa noA aH MaH e crcreltar 'd :a BbrpeLUeH KoHTpon, cBbp3aHF c l43rorBFHero '1

AocroBepHoro npeAcraBFHe Ha ShHaHcoBl'4F orler or crpaHa Ha npeAnp'larr1ero' 3a Aa

pa3pa6or[ oAl4TopcK npoqeaypl. l ,  Kol4To ca noAxoaFl] l l4 np14 Te3]4 o6croFTencrBa Ho He c Llen

,13pa3FBaHe Ha MHeH!4e orHocHo eSeKTrBHocrra Ha cl lcreMara 3a BbrpeLleH KoHrpon Ha

npeAnphFT ero. OAtlrbr cbu]o raKa BKnPqBa oqeHKa Ha yMecrHocrra Ha np naraH[Te

crreToBoAHt4 nonv,rv(u t4 pa3yMHocTTa Ha nptl6tr3hTenHhTe cqeToBoaHl.4 oqeHKh, HanpaBeHtl oT

ot,KoBoacrBoTo, Ka(To u oqeHKa Ha qFnocrHoro npeAcraBFHe BIB OuHaHcoBl'4F or'1er'
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Ca raMe, 9e 3BlptueHtlFr or Hac oAtlr npeAocraBF AocrarbgHa 14 noAxoAFU.{a 6a3a 3a
u3pa3eHoTo oT Hac MHeHue,

ce 3aflo3HaxMe cbc
Tlo Haule MHeH[e,
B CI'OTBeTCTBIe C

30 Mapr 2009 roA[Ha

rp .  CoShF,6bnraPxF

M HEH!1C

no Halue MHeHhe, SuHaHcoBr4FT orqer AaBa BFpHa u qecrHa npeAcraBa 3a @4HaFlcoBoro
clcroFHhe Ha l4A "KA TlenuKaH" AA (bM 31 AeKeMBpl, l  2008 roA Ha, KaKro l4 3a HeToBl'4re

OuHaHcoB[ pe3ynrarx or AeiHocrra, 14 naphqHlrre My noroq{ 3a roAt4Hara' nprKnrcqBal4a Ha
Ta3O AaTa, B CIOTBeTCTB|e C MeXAyHapOAH[Te CTaHAapT 3a ohHaHCOBO OTLIUTaHe, nplleTh OT
EBponefrc(l,1F ct,ro3.

AoKnaA Bbpxy Apyru 3aKoHoBt4 l43hcKBaHuF

cbrnacHo r. i3l.4cKBaHxFta Ha ' tn. 38, an. 4 or 3aKoHa 3a caeroBoAcrBoro, Hoe
clabpxaHreTo Ha npunoxeHla AoKnaA 3a aeiHocrra 3a 2008 roAtaHa.

Q 14Ha H 3a 2008 roAuHa.

MlcTaK Al, lC fl hK f tTb

Per crpripaH oAl,4Top

Corirtr
Pef .  N?  1  c8



I IN K4 NEJT!IKAH AA
oTrlET 3A.{OXO!|TE
ir ronxH!r! rrprKn(lqBal'ra Ha ll

(llcrqkx cY ! ca B x'lrrrnr rreta.

acxcMBpr 2008 r.

ocBer aKo I€ e y n oMeraro .qplio)

200E r. 2OO7 r.

Ilprxon or e${aqpaHc Ha akuutr c rrpa0o Ha ofparHo

HerH{ ',ptrxo!! OuHaHc
cnpaBeanrB! cronHofi 1} aeqarloa rn! 3afy6!
I]puxo/ru or !rulnerr r,l

O6uo tr€rflr nptrxoau

Td(cr rtuM ynpaBnr Bauloro ,qpyxccrBo
6aHKoB{, 6poKepcku raecr

/lp]r{ ooeparuBH{ pa3xon'l

O6qo oneparoBfl { pr3roan

yBenHcenne ha der{{re axrnBn, nonnexaulr {a
pi3nperejexre tra rxuro{epsre c aFuqu c nptuo H'
06parxo ErytryBane

3

5

(2,514)
6

245
(2,263t 2,2se

2,0r6
40
189

(200)
( 1 3 )

(26e)
(15)

(,0) (12)
(213) (316)

(2,s36)

Il€rdn croeHocr Ea rmnstrTe l:r I atn B reBa 14.94

it

23.07

ll3nanHsrerHr !upeKmplr

(DstrdrcoB!rr orqer e on06pcH 3a

I

le c perr€Hre HaCsBsra Ia! peKtopere or l0 irapr 2009 f.

n fyaueeinr,'
Y 

$.5iier..o,._,..-,

Co$nr
Per. Ne 100

oxrdr{oor cr4i
r!o!y rc{rc o|,. h|ean* qa{ l{porn I*Fta 0 l|t!:

30-03-2009 r ^ '

ynFgM \\1.... P'dde,p.r

Iorcsrrcrrrre 6enexkr or crpaHrqa li,ro cl!d|rrila 37 c. Hepa3aenrra eacf ol Atrotout orcr.
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I,IA I(A TIE-III,IKAH AA
EA,'IAHC
ftM 31 ,qe(eMDPq 2008 r'

(Bcrcrr cyMu ca B xutnx ,eBa. ocseH aKo Ee e ynoMeHaro apvro)

Eenexlctl

7
8

l

200E r. 2007 r.

fiapr n naptcHr eKBtBatreHrr
IlperocraoeHt a€n03trr

OuHaHcost altTrBH, orqtraHx no cnpaRelnu Ba ootHocr B

B3evaHut or 6PoKePo
83eMasxt no a.3HA€sr,l

3aauxeHHt KlM ynpaBncBauoro'qpvxecrBo

3allnxcrl{t KxM 6PoKePt

3aruxerl,rt cM aocraBq{uu u,qpy" 3a,quneHut

fiac{Br (. Bl(nbce{le n
no4re*autr Hr prlnpeIseEtre da a{u{oEeptr'

npur€,€Bauu ;xunu c nplBo sa o6p'rEo o3*vnvsaxe)

H.rqr amtrBr, noAn€*arqx fla pa3lpercnente sa

.Ku osepu, np rexaBaun a{u x c npaBo sa ooparso

3 t 9

2,011

2,t74-

4.576
t22

2

6'874

1 3 27

t 85

4337 6,789

I]orcrrqrcnHqre 6encxKu or crparrttra l3 ao crpanuqa 37 ca Hepsaensa cacr or 4

KDZPEI|IGN'

- ---9a- - --t]1'4

4rgrvYR>
C-,. '  a^61rf l
f | - / ;Wre

CoS!'\n
Per .  Ne108 3 0 -03- 2009

3rar(o Ao

orHaHcoBntro er e oro6peH 3a cpe eHre HaCbBfla rraaupenoprrc or 30 03 2009 |

S*'Ae'**''""
1 l
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I

ITA KA IIE-III|KAH AA
OTqET }A HETHIITD AKTXBI,I, TIOAIIE]|tAUIX HA PA3TIPEAEJIEH'tf, HA AKU'IOHEPI4'

NPXTEXABAlllI,I AKUIIlI C TIPABO HA OEPATHO !T3|tYNYBAHE
ra fo l lsara. l rpr( roqBauu Ha 3 l ,qcKe Bpu2008r.

(Bcuq(u cyM{ c} s rurt.u! ncBa. ocBe! aKo rre e }noMeHaro lpvfo)

2008 r.
6pon CyMa

H€rfln amtrBu, noatr€xalr Hl

prrnPeaeneqtre Et itcu oHep{re lt6M

I rnynp{ 200E r.

IlocGniclre m akut! c npaBo rra o6parrro

tt(ytr)sare Ha aKux c npaBo ra o6parno

HerEo yBe"lrcesu€ ornM'uesxe) or caenxtr

yueru!eH{e (raNIaneHre) rrr HerHure
amuB . no,qrexa!lt I'a pa3npeneneHuc Ha

H{xo arruBn, ooruexaur! f,'t
parop€leneHte na axuflotr.pore sM
3l re(eMBpo 2008 r.

l 0

294.293 6.',788

33.213 6',78

(34.275) (593)

305,084 5,155

67.708 1,423

(78,499) (1,732)

0,062) l t 0 . 7 o t )  ( i 0 0 )

(2.536) t .04 l

85

293.2t1 4JJ7 294,2q3 6,?Eq

!.t3nuIHrerH,,rapemopt

Qar !ri6. roF. rrdrr a c !

OtrHrHcoBHtr or{er e ono6pcH ra H3AaBaHec peureHtsc ra C6Bera Hanupemoprrc or 30 vapr'2009 r'

lbrcHarcnrrrre SenexKi ol crpanqua l3 no crpsrr Lra 37 Q rtepa3,qe's'tracr o buHa coMt dlef

2007..
Epon CyM:l

K-gYr<>
.\'-.,2 a^dug \ /

"'or *to,u0.,,. f$iiiHffifu annn'! o A'rE:

f\ 30 -03-2009 t lT
fl *'-'**"'* /9U

Yrpoad -\\' P'BsrPNP'h oa'r" 1

21$jellltar'
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I4A ITA TIEJI'IKAH AA
OTqET 3A IIAPI'TIHI'TE TIOTOIIX
3a.o,orH.ra, nptknEqBaura Ha 31 aereMBpr 2008 .

(Bc!iq(ts cyMn ca B xuntnu neBa, ocreH a(o Ire e vn oMeHaro )rpvro)

200E r.

(484)
607

(221)
(300)

226
5
7

(75)

678
(593)

\2.307)
3.428
(242)

263
3 8
5

(68)

t,423
\t ,732)

2001r.

nap{csn norolrx or oneptrxBHa aetnocr

IInauraH!r 3a 4xsaHcosr aKruBu

tlocftn,eHrr or npolax6a Ha 0'Hmco8ll *rHB{

CyMtr r3nnareHr na ynpaBtrBaqoao apykecrBo

llpelocraBeHx,qen03Hru

flocftn,eHrr or nxxB"

lloiyqeHr nsBtlcHr,l

Apy.u nocBnnesrt or aensocrra

/lpym pa3xo,lu 3a.cetHocma

]ler{{ oapr{sn u3M€nesuc or otrcparoBH! aetnoct

flrprqEn norouu or OuH.acoBa a€i{ocr

UocTl rneHur m akuxt c npaBo sa o6pdrHo t3xyny3are

I,i3qnlBaHe sa aRuuu c npaBo Ha o6parHo mKvnyBaHe

HerH{  n tpucx{  t r rMexeHxt  o r  0xHAHCoBa aenHnc '

Herso yBenxqer e/ (saManeHu€) Ba nApx{Ht cpercrBa

x trapuqHx e'.3usrneErq

tliptrc t cpe[crBa x oaprc{o exB{BMenri H'

r 'syapn 2008 n

[aD.cHtr cperctBa n naptexo e(BnBane{rn x'

3t aeKeMBptr 2006 r'

(23s) I , l  17

t 0

85

(rs0) 80$

0ll{10PCt0 i]tlrr\\
---_\',?

U3nanBqrenHx atpexroPu

WUPefrkilt'
h|c rl aa q* .oF L*r r ,.,

2,174 1,366

(309)

,**, * *' i$il$ffi lo*nnt o a'?r:

3 0 -03- 2009

",*-- 
( \ 

PeBdP'P'n oad

IorcDrreqHxre 6enexx! or crparrnua l3 !o crparrtua 37 ca Irepa.qcn a qacr or OuHarrcoBut orqer
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IIA K,q IEJTtIKAH AA
I|OqCHITEIH}I 6f,TE1|{KIj
id rojrflrra. npucro!Baura Ha I I

(BcucKr cyMlr ca 3 xerc,1! icBa.

K],M Ol,|HAHCOBtt-a OTrlE t
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l. KopnoparrrBHa xHQopMauH'I

otrHascoBrrr orlqr rra hA Kl uerrkaH AA (..Apy^ec1 uoro 
') 

3a ronrHu!. npr |(riRanlaxa
I I lcKeNrnp8 2008 r. c onoopcH 3a rr,r.rBarre c!r'.rracHo peuerrrc rra Cllera rta Arpe$oprre or 30 Mapr 2009

Pe,rone xa renHocni

LA 'KI tlertr(as AA (.Jp)^ecrBoro ) e 6an.apcKo. n)6nuqlro. uk'ruoHcpHo /rplxcc rBo c e^Hocrencnrra
c{creNri la rnpaBxeHue. pcrqcrpHParo cLfjr:rcHo T'BprcBckrt 3a(orr. )lpenerro rta 5 aB.ycr 2004 f. B ryaa
CoOrr .  HlBccruurorr ro np!xecrBo or  orBopcr  r f r r  Arr r r r reHJAp){(uruuru!c r tspr lNr  Htr  BroPrcrr '1 '
nrap sa 6inNpcKara OoHxoBa Sopcn {..6atj'). Ap}xecrBoro np!'.cn.l.a I u3kyn}8a o6parHo aKrlrrre c!.
lrlrro rpeiua.a axuh{rc ctr Ia nrrsecrxroptrrc no c!ucnorlrla cronHocr! ocHoBlBaqa ce H4 Hsrraaa c rotriotr
Ha aKrrn,rre. ysciqqcHa c pa3\orlrrc 1ro evurtpaHero npu ycnosu a I no pc!!. onpe]lerrerrn R 3ako8a 3a
ntOrrr ro npclndr l rne , ra rLerr rx  ( r t rxa ( - .3t l l l lU(- ) .

Aplx(ccruoro cc yrpauJBa or KA l'lHBccrMnrrc FIAA (..vn paBn'Baurdro ,rp)r€c rBo ).

OchotHa uen Ha ApyxccrBoro e na ocurypr  r r .  csur !< Jt r rx^Henr H.pJLrBaH( r rd ( r r , i iHocma rra
rM .rper pealr3npatsc H! orrocrlcttro crr6rieH jroxo/r npn )MepeH ptrc( (_6araHcrparro

firRecfuuroHHo lpy)KccrBo_). ,r(plxecrBoro c-rclBa nrrlecrrrlroHHa nonrrr(a rrperHa3HNqeH, 3r
unBecrurop{. (or!o fi,pcrr orHocqrorHo crtl6urclr noxon trpr yrrepcrro rlrlDo Ha prcKa 3a uenm

ApyrkcflBoro cierBa uonqr{ea rra am{Brro ynpaBncrrre rra c0ot ooproefin or Korrparrr ̂ 6rroBu {
Kulr|aroBr qeHH, KHlxa !a Elrrapckq xplxccrBa Kdro optrllrc cne.qBa nonirhKara ra !rrpaBreHxc Hr
prcka u rrprxafa '|cxr'rkri nemnruo !3noKcrrr B llpocirekra Hi apPKccrBoro.

CceroBortsa nornt{a

tlo aony cnc.cBa orr carrtre a. trprra.a8! npq Bro ,t e rra AxHarcoBM o er'
Ilorrrrkam e Suna nocnqo3arejrrro nprm.aHa 3a Bc!eKr rrpcjcraBcHx ro/luHts. ocBeH a(o r3pn!uo He e

2.1 6a3a ra xsrorBrHe Ha OnHaHcoBI|fl orqer

orHaHcoBrrr orcq c niforBerr ra 6a3a Hciap{' lHBccrtruorlt. orrrrraH! no
cnpaBcnnrBa croflocr B ncquolra {nr 3af}6ara rra parrronoxeHre 3a npo;rax6a.
Qrnarcou r rorqerenpe,rcraBorsneBauBctr ! ( rc)Mrcurukpl r r rerrHr lo l ro - { i r r rkr rc  \ r i t r rd. rcBa
(xar .  nB.) .  ocBeH aKo e )noMeHarorpyro.

ApyKlrrnolo npenrara { u3(yn}Ba ()6parro akrstrrc cu. Kdu rrpc,uafa akrLrure cr xa 
"rrBecrr'roprre 

no
erucroHHa croiiHocl. ocHoBaBarla cc rr! rrcrrrlru cionrrocr !rrloc traqdHa rdkca, np'1

)crosrrfa ! no pe!a. onpclcncrn u 3tl11uK. IIoMrHeIH.rrd cronrrl)cr qa ucrka aKulq c 10 ncBa.

onlaHcosrre ,rrcrpyircrrr la ^pykecrBoro ca ,6yi6arK-AA. (o'ro e 6atr(a

rLcfl orrlap H<r Aplxccrsoru.
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tTA KA IIIEII'IKAH AA
IIO'CHIITEIHII 6EJIE]rK}I KbI!I OIIHATICODII' OTqET
ra ro.rhHdra. npHHkrrBaqa Ia 3l  nereMsDr 2008 | .

(llcuc(r cyM{ c! B xrrr/lr neba. oc8c aKo re c }noMcsaro np}ro)

2.1 Sala 3a 3rorBsHe Ha QtIHaHcoBnq orqer (npoa!,lxeHlle)

{rrBnets{e }a c6orBercrBtre
OuHaHcoB,rtr orlef Ha ApyxccrBoro c Monnr lpor|rre clarurapr{
0r,'arcoBo or!rrl c lMCoo). |)6rukyb.rH'r of UspolciicKkr clK, -

2.2 [IpoMeH[ B c.rerosoaHara non$TBKa rr onoBecrqBaH rl

nocorcrrr re noroiy parcHcHtr, cr ua3nprer! Ta ftpnr rrbr 01 AplxecrBoro np8 rekyLrrsc orqereH nepxon.'le 
Hc okaBar Bn{,'rue BLp\y 0rHarcouoro oacro, re H/trxu pcaylrrrH ornenr|ocma rr Ap}xcc roro.
. KPMCOOll,V(..DO? Cdettunc co'ttu'enu ak4tnt nc aK4w ralp!.reecmsoha
. KPIVICOO t4 ,tlca 19 .Iturnn xa aoflrcu tu htur c oc4)turpotu )oxodu ttutr,Lt.rBn uaLksaqxt

.l)wuHcxpaHe t Bdr.roneltna,cklo \e.rot nrx

o. I .L  r r  e  (0( .  r /  u .  r r , r  Ipo!(Hr cJ e. re I  re.

KPMCOO l l l/C..rrJ 2- a{)e.Ixu.bc caiicns.tt dk4t 
". 

dx4tt na llpf.NecMa",o
l{PN,lCAO ll r3{cKBa cnopa3y\rcHrr. korlo |perocraBrr flpaua Ha cnyxrreirre !r nonyqar karrr'r0rrosr
trrfipl cl.u Ha npqlnpxrrrero. /'ra 6n/rar filercnu nnauatre ra akukr. ypex4alh lpcl

iHcrpyMenrr. rropr ako rpcnlpqrrqero rpr^06lre ru|]'rrarurrre rHcrpylcHrr or
,rpyR) rpennprtlne rih Kofaro akLuoHcpqrc tra rpejrnprrfrsro 'rpenocra3rr rB{ mnar&rou! xsop)Mern!.
Ap))KccrBoro ne e rr,\aro. Ipu/ro6rio rnH ron)lrjo or rkuxoHcfure cr rlcryNrcrru.loriarnu! B o6xRara
Ha KPN4C@O I L

KPMCOO 14 IVICC 19 Jlorrr uar c deOwrpatu oDtDttx. ittrurtu|u
4,rnrcryd4c t BqtLuo)erctn'rcno ekdy nzr
KPMCOO 14 pernaNrerlnpa onpenenrHcro c /rcortrrparr! ao\oftr- kouro
Moxe -qa cc np{}rae (aro anrB cLrjracro MCC 19 ,qNodu Ha Hdetflt tr14d.',hn (aro nnar|l'f 3a xoronn Hu
ncpcoHua np{ nelgrolsp.rre- oncplpaH or apyxecrBoro. rre e o' 'a c,pal. pa3rcrc lero rrrva coem

2.3 CluecrB€Hfi cqeroBoAHx npeqeH|{t|, npfi6nn3fiTenxfi oqefixn x npeAno!'roxeHrrfi

Ll3rorBtrrero ta OHrarrcoBh, orccr r&ram pr(osojt Boru xa rarrpmr Ipcqctsk!- puiirr3rrenHr orle'rk! 1l
rrpejroioxcr{r! Brpry crou ocfrr
ycroBHx nacrBr 6M ra.ara |a 6ara ca- -kamo ! &pry orqefeHrre prixollri ! pasxoru 3a ncpuoxa.
Hecnflprrocr!rc. cBcp3rH, c HanprR$sre npeino1oxerrH, { np!6rru3rrexnu oqelk{ 6{xa MoflH;ra xoscrar
40 Qanrleckr pe3ljr,|'ti{. Ko{ro cLurecrueHr (opcKrli! B SuaHcoBrrc ctuiHucr! Hr

acrur B crenua (u orqeuH repro-qu.

HoBtr d trrMen€!B cra{aiprx o p.3rc{eBtrc! nprino{Enrtr }r orcq!{ neptroan! optrMreqBau! Hn
3l aexeMBDtr 2008 r.
Ihr"phcrrrc clcroBonHn nonqrrkr ca noclrelorrrerlr{ c rcar. npHiaraHr npe3 npejtxorrrrrn or!ercI lepro!.
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TA KA NEJI{KAH AA
IlOtCHl'lT[,'IHI'l 6[,]ElI{Kl{ KtrM <DtlHAHCOBI49 OTqET
i! fonHr.rra. nFtrKnK)qBarla Ha 3l rcKcNtBp! 2008,.

(llcr!Kr clMH ca B )il],lrnt] jreBa. ocBeH lKo Hc c )rroN'erratojrp)fo)

2.3 CbuecrBeH cqeroso4Hfi npeueHr&r, np 6,1[3[TeJrHx ou€Hxfl H npetnoroxeHrls
(npoaanxeH e)

tlprOnfl snrendt ouefl |(! n npeAnoioxexoq

OSeltetka,a BeMHM
ApyxecrBoro rrnonrua kopenrBHa cverx.3a orqtrlare 'la nPoRr3u'ra 3a o6suctrKa rra rpyaHoc!6{paeN'H n
Hec!6trpacMu B3eNrarr, or kirreHrx. PB(oBorcrBoro lperLeHilsa aI rrpo6 3ut Ha 6aa Ha
sb3pacror) aHa.r!3 fiaoprt{ccl urtrr Hecr6rprev, B3eMa'r[rt.

ra lrarexocnocootsocrra KnreHr. npo^rcHr B nofoBopeH re )crosxt Ira
nnauraHe e np. AKo OrHarcoBoro cBcro{Htre n ps}nrlrn or lleiirrocrm ce Btorua, (Ha!
oclKBaroro). croiiHocrra Ha BeMats{r, (orro rpt6na na 6a.qar ornrcaHt npcr crre/rDauu orqers{ nep{orn,
Moxe na 6a.qe no{onrva or oeaKsartru K}M larara Ha 6uaH€a. KlM 3l nek€M8p{ 2008 .. npcuertxa|a rra
plKoBolcrBoro e. q€ r'e e leo6xoaHMa o6caue Ka rra BevaHtera.

( npaeed!uce cnottd-n

CdpaBennuBara crontrocr ua S'ltraHcoMre xrcrpyMctsr, GpryDarru I'a amuBeH na3ap (KArt uerrrrH (Hrxa

orriraHH tro cnpare/LuBa cronsocr B ncsar6am rn 3a.y6ara, Ha pasnonoxc!oe 3a nponax6a) ce 6a3npa sa
lra3apHrre (orupoBk, cn m1afa da 6a.naHca. tla3aptsa (ornpoDKa. u3non3B.Ha 3a onpeacntHc croitHocrrre
H3 nprlo6nr am{8 rn{ nactrB, Konro uc 6l,lle cMnrHpaH. e reKynraru ucsa iKyrrysa i a Ea amtrB, xonro ,re
6rae npuo6r1, rr n6pkas nrcrB-reK)lrara Llerra!.npo aBa'-

ynpaBrrBaqoro,apy)KccrBo rrtuecrrpa ekruBrre ts! Apyxccrooro 01,B 0!HrscoB{ xsopyMcrrn. (o'rro ue
B afl{ ce rapryuir Hr aKrrBes nrBap. crrpaBeantrsara cronrocr sa .cah tlrrcrp}MeHaq ce onpelcYu cpe3

orreHrBaHc. t43noi3Bar ce pa3noqHr veroar q ce nPaBtr npernonoxeH(t Ha6a3a xa
cautecrByBauHrc n$apflrre ycroB"r krNl larara Ha o{Hmosrc orccr{. h3non3uaHrre

]la MeroIIr ?a aHarH3 Ha /ruc(orrrptrntle lraprqtrr ooroux ,
np)r{ NreroI{. r3no BaHr or yqacrHrutrc ta na3apa. IlpoMellre B ocHoBsHr€ nonycKan t. I'a 68ara Ha
(o|ro ce npaBrr npclnonoKeHtrra. Morar ̂ a ce orpa3tr rra crrpaBe-qrr Jara cronxocr rra a{HarrcoB'{1e
iHcrplMcrru rpercra0eHu BcB o4@!oMrc mce1!.

AHdx3lr ts! cnpaBelitsBhre cronHdr! Ha otHdcoMlt Ko{ro ca o're}reHu tro
aNloprr3qpaHa crotiHocr! BknocBa rrilroto cpaBHeu{e Gc cronHocna a O'trraucoM lHcrpyN'cHro c6c
crur{r na,qex, 6M 3l acKcNrBpu 2008 .. Ha na3apH{ nlxBeHr paBtrrura. Ilpx6nn3{renHara
cnpaBe&ru8a croiiHocr Ha ncro3"rire c 0rl(clrpaH nnxueH npoueflr e H3etcrela rra 6a3ara rra caoiiHocna Ha
leno3nrmc KaM 3l neKeMspx 2008 .. yBenrceHa c rra3apHara nxxRa no B{aoBc lcno3rrH coopea rexsut
na/re,i r 3ar)Tr. cnpaBellioullra croiiHocr tra uesrrHre ca KorupaHts ce r3ltcntBa crropen
rrxrara nocnelra (orrpoBka Ha E6rrapcKA doHroBara 6opca GM 3l .qc(cMBp! 2008 ..
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IIA K[ IIEJITIKAH AA
NO'CHI,ITf,JHII BEIf, )|{K'I KbM A!IHAHCOBIjq OTTIET
iu f ( r rx , rar ! . .pquro!3aura Ha I  I  !c(e sp.2008r.

(llcrqk! cly! ca s ir.rrxr .rcBa. ocseH aKo Hc e )i()\,crarc jpyftJl

llAeI(eMBptr 2008 r. J l  aekeM8pr 2007. .

iilHl;:.'"!"e'^-" 
'!r oncpa'"Hre cac ctsrio.a,H nqa ! carlrdra B Kpa,

Palroanlnrakctr ! koMxcrorHx

2.{ O6o6uIeHx€ Ha cb[ecrBeHnre cqeroBoAHfi no,rltrrrKrr

I|peBpBrnaHe s cta{ecrprflRa Banyra

4r'HK4tatue adt)rrd t ^tLTtDtr no hneo.nd.rue

rpcncrasrHe |r .rlpyxecrBoro. CrlcjrKrrc soy,-"^,", "," ;;;t;;'i ;';;";i;;;";,"' ,,;^'li::i:":f "::illi" 
'lii,'i:ilfi,;:. L,i,iiy"i:",ff:rc,,ol,rHkpa!k B lyxrecrpa,,!d Barlr! cc ,ipe*,,rci,Bdr BLB OyH(uro,,,rr,r" _,i*. . d"; ;;. 

""""" ",."""l:..iTpll,l:l'*" 
o6Me,rcB k)pc Ha 6ar,'pcka rrapo;.ra Ea,ra 3a rocre.r,r!, pjr.l.,, j,"" ,,, ."_"*",,Mcccu. Ircrc(r ()pco!! p.3jrrka ce flpu:Irasrr B orleru ji,ro\orarc. U*.,,.op"rr. ,*r"n 

" 
,

Ka rrcl|a Ha ftpH,roijnBlHc u qyx^ecrpn la ts&rIa ce npesp!urar BrB O),r,Ku@ruxram!r!ryrr no ooN'e'rrx, klpc K,\rrarra rrr rr,pBoHacan|,rra cjcjM (nr,4ro6hBa c).

(r'r'.terrr!re ereyerr! a d*raHaMrc dNeM Brrlura r,r ocHodllra rjKoloNrrrccKa cpc,.ra. B(or1o jrp!^ccruorc r3|'LpuBa jcnrocra ch (..Oy KlluorarHa BUr]|J..) O, rNmRlrc oFrcru ca llLncruBell{ !rcBd. ko,ro c OyrdrhorajHa Bdyru sarrr. Ha npcnc rarr rre rrr,(pyxeorioro.

1.95581iu.

tlaptrctrn cter.rBn D nryx

::lJ:ill-l"_.:ryl"T'-p'I(ocpo!,rxrerrc,,o]{r! s6ar.,ca B(ixreBarl|apHlru cpclcrun no5!rrou, cre,Ks. DuPod rj qar'tucpoqIr jre'to3urr c [6pBoHaqaJc! na.rcx or. rp{ lrjH no_larko Nccela.

,a rle.lhrc ra olqeu 3a nap,j! rre noaoror. trnpHeHrre cpencrBa H naphlHr.fe e(uuBucHL!naprrHure cpexcrBa I rJrprjrH! eeuuDnrrcHrr. (amo re ca rcouHrpalh noropc. 3a rrerrre rulaprq!trr rofo(- napr! rrc cpercrRr lj napxc rre cKBaBarcHD B(rkr,B apo R 6poii. Io faHtus!nPyrut kpar(ocpoq!tr n!kR4:rrrr rl scorrrra c aIG jorpr rrccerta,

rrplxecma. cry)nrren{ Ha p!(oBo/]lr, nocrose u lrcnoBcre tra.!npaBrrcrur{, crss. kamo 11 6na3iH r_r,roue Harcshrr ccMciicBa- l1 rrpyxccruara. (o ponrpa|! ljrr no_:t Kofrpona rra sc!q({ roper3opoeHur!r(a.:lrpcnrlo um rHlupemuo! cc cr{rar ! ce ,rpcupar nro cBaporx ,,,r,i". B po"*,," Hil ,,opN,.!rrarroneprMBHa jcnrocr ce ootrrccrBrBaf pqrrrla cllsr(n cLc csnprarr! nurla.

forrH.,rr c nr)(jrfJhc J B

' Iakcr ' renpr | (ocsap ld t r rcnp( ,L r r (6draruL le l i r rKr rx rccoa! ru r ! rpcr rHouor le ru j r , r loxor11e.

Trrcure I kolrc{oHrrrre ce
Ynpaoi r Br to m ,lplxcc rBo I r{yxecruoro. I cc ors!r!.] trp! cridsDatrc sa

crrlracHo cKnroqerr rotlJBop
r rPHI rL lnnr  Ha d ! {c rer r !e ro .
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IIA KA NE"III,IKAH AA
fl O.qCHI'TEJHI,I 5[Tf, ]j(KT K],M (DI,tHAHCOBIlfl OTttET
r. rorr{Hara. np en$ ralra fla 3 l je(eMopr 200E L

(LJcrc(x e)r,r ca B xlnrrx neBa. ocscH aKo !e e )no crraro,pyro)

2..1 O6o6qeHue Ha cLurecrBefi tl,r€ cqeroBoaHn nonrtTr|Rn (npoa.r,!,rx€rrrre)

IIprxoan I parrortr ,a nnxsr

" l i ] ] : : 1 " . i p ! 3 x o : 1 { r c r a j g r B u c c n p f i 3 l | a B u T B | ' | | s a l ! ! o x o ! 1 , | u | p } M e u T 'o a Ia eoeKr{u|dm ruxBa.

Merona Ha eoennuHara j, ,rac,B,j q pa,,,peren,He,,! np,xora " ,",:ff11"j;#:'J:Lff"iHTffi:::#;,111":trifi::x
,rpoueHr c npoqe,nar, (oiro ro!no x{c(oH,.rpa n3cncrexhre d.b{c!r,i 

""p,.,,,; 
,,,,il;;;;,,,"*,,,,",,,"riper olakBa ,, lroncae'r x{rm Ha o!HaHcoBtrre rscrpyMcs j ,nr a(o e iro]lxox,uro lro_Kp.rfbK leprorr !o,,emma 6u&rcom croilHocr Ha OaHaIcoBx, rrpr r3.ucn,san€ ra e{D;Mejff nrr$eHtporreHr. /lpyxccruoro onpe:rcr, trapuLr!!r4a ra,cou,re'.' rcrpyucxr,. ";;.;;;";;,"",1,,'T,lii.JT..;:;ffi#1;tr".i:":ffiix J:J:IT,i;nonyreH! Mex,y (oHrpaf rr no rro.osopa. {o{ro ca HelerrMa !@ 01 eQ.n..HBR{'rrxBex rrpouefir. pa3xolure no clenxa.a ! Bcre({ Ipym npeMxu H orcn,nkx.

rarorrhre ce orparrBaa B Orqera 3a jo\on re u ep{o.ra. 3a (oiiro cc orHacrr. c {3o|oqcHHe ra parxo;rrrero u3Bap,rB!,re ra rpa,,3ak,r'ra 3a tuxerka ''a o",,arcs,r r'capyjre,n.x, _",.. 
",,.,; 

;;-,","*" ,,"rpano6xrrr amsn 
"ru 

p-*o1r." no o""oeo
,,orr)ecH(tro cperry sefo. 

xiaBaHero or rrrrcrlylcHra' B koiro cnvean

IlplxoAri orAeBtrAeHrtr

tlprxo,ure or !nB{nena ce I'pujHautlr. koraro ce icraroR{ npaBoro 3a rr\rrcro nonyqardre.

(D{HaEcoB! al{rrBn, orctrriH{ no.npaBealxB. cronEocr B necar6arn nn.3ary6ara

nrp$o@auun npur4mme
rDlllafcoB{re lkniB! B odruam Ha TVICC ]9 .DltHd,coau uhctip!.retnt: hpu}tus.itue t aqew(are ceK,rcro{urpar (aro orllaH clplB€nn{Ba cronrroor B neean6ara xjh 3ar}oara, qnx

(aro !|Bccatrudx ff>pkatrn ro na]]cx xjx Karo OGaHcoM u,,B{ aprnorloxorre 3a rponaxfa. fin! (aro ^ep{Bdrrsr, rcscrpy{paufi mro xerx{palu {flcrprtr,cdr{ c
:3.::r.rj::j' 1cnk. 

rumo rcBa e no,y,r€clo. apy,ftccrBoro onpluen, Hacno{kaumrr fia sooc ah,Brcos{u(r!Bu fip{ napBotraqurHo1o !i' rpr3HaBaHe.

:1.1':i::r117
c,'rcnKara. Korro cc orHacm nprko Rr,M nplr]1o6xbulqo aStrlaHcofia, aff,rB.
Ioqn(trrc !xr npoaax6r ra drsarrcosr affror,]4r]iro ycnoBu, r3nc(8ar npexB6pn,Hero H. a(xsa I|pe3ncprojr or BpeNe. ycMHoBeH o6uKroBero c Hoplrarrssa pa3nope!6a rllh reitc"r;",,," ;poo,"*o ;u 

"",,,.,,",,,",rsap (penoBHH nokynKn), ce np{3rraBar Ia.1a,a,a Ia ftp.yB.He (cnenKara), r.e. Ha rarara Ba korroApyxecr8oro ce e a .axrpano/ra (ynr {r! npola,re aoxsa_

or'rarrcoRnrc amnu' I'a AplxccrBoro Buro!ua, uaprcHtr cpercrBa tr nap{!sr{
.tplr! Beuasr,, xHBecrrruh H. pa3nono^cHre ia nporaxOa rspyrr 6hrraHcorr

c(ur{B<rieHlI. BproBckx !

l8
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IIA KN NEJIT{KAH AA
roqcHu If,,!Hlt 6f,,tf,xKlt Kt tlt otlHAHcoBtlt oTtlET
rN .o:r'Iara. lpH(r o!Baua tra I I icKcMBpn 2008 r.

( l lc ! !ku c] !h ca B r rnrr lu  reBa.  ocBer rKo r rce yrroMerraro!py.o)

2.{ O6o6ureHtte Ha clUlecrBeHnr€ cqeroBoaHu noflfiTnKx (npoll-axeHrle)

(DnHiEcoB{ amnstr. orcrrraE! no cnlraBeantrBa cronHocr B neqar6ara Dnu r.uy6ara (npoaLtxeHre)

lpxxecrnoro kn.csQHrrpa rpHrc^uDtrHdk lcnroBn 'rerrrrn kHqxr kdR)

OrHercoM aKrrM. o.!q!ranu no cnpdBcutrBa cfot,rocr R ncqororr! r-rx rary6a.

norHru&rrr m Apr-xecrBoro e l,lrBecrurLroHH{t MCHSIXLp tr CBuerN xa -rhPcKrupure rla oueHtBar
!Hoopvdrurm 3a BcnqKlr  uHBecrtusu s qcrorH Krrrxa r ta i i .3a I ra r txr rdra crrpauennrBa cronHocf  h rdrura r€
cc Knachorurpar karo -QutraHcoBx a(Ms frl puoH'la-lHo nprsHdrH Io crrpaRe)LrrrRa croiirrocr B rrerar'64 xiu

Ilo.!!enaau( 04.nRa
IlocierB.uNrd orcHKa n.r 0 of rr$rrm kracrQtr(rutt.

4rretc06r aktuBn, onrwnuuu nochp.B.nirca lnonxocn 6 accd6atna nr idry'aru
otrrarcoBnlt aKruBu. or.niraHr no clpate nuBa cronHocr B rrcqarr6am rnr 3ar)6ara 3urc!Bar 0ularcoB{
akruuH! rrpr(ar'r la rr,pfyuaHe ! orrrarrcoBn npr naPBorrala-lr'oro uM npqiHasarre cr
onpqrcnelr Ka.ro rlrrnrmM errM. cnpNBcairsa croiiHo{r u nccer6 4 trr 3ary6ara
oqHaHcoBrrc aflrsr cc (aac{4!|]lpar ruro nLpxarrH ra rp.yBanc. a(o ca rprao6urt c H4Mepcrne xa 6 L,ldl
Ipo!.\!cr! B 6i!3Ko ftrner(e. 

'fa3{ 
karcroPrt BKrrlocDa ^cprRartrBr. B (oulo Qot'il!r e utruecrxPu u (orro

Ie ofrcu.prr Ha (prrcprrrc r,r oflrfale Ira xcrrxrpartcro. ̂eoqHrpaHx B Nlcc 3r).IcpHDaMurre. B I c.
or;lejcnurc Blenperr nep
.rlep Birrturre, Koqro ca o|penereHr mrc cdqrrBhie.Jlxnpauru hHcrpyNlcHrt. o HaHcoBure d'ohBr.

cnp.BeaxlBa croiilocr u ncqarrijdm Hrr raD6lr|a. ce ouactr B odarrca rro cnpaBelrrBa
cronHocr. a nca.!r611e trnr 3ary6rrc cc nPnsriA8at B o

Acpruarrrr urre,'lpeff ocHoBtrnt ,loroBop oulenerru. xorrro rcxrrrre prckoBe I
\.pamcplcrrM rc ca lrcHo cBBpatr, c rcl! Ira ocrroBstrre loroBop! I ocrrolrturc noroBopx He cc itrctrdr
Io cnpaBe,qnuBa croiil@r, ferr RHeJrpcHq ;lcpHB4riBr ce olleHr Bar tro cn pasc'IiH ua croiilocr (aro ne{!n6xre
tr rury6rre. 313Htr(3aur or npoMer.! t cnpaBearrBara croiirrocr ce npq3HaBff
tlpepa3ricxrare ce ,3DLprrBa cnxHoBcto rrp{ rrarrrlee 'ra x3tre'rcrrHc u ycno'rrr'ra rra loroBopa. Boxeurr no
!ra.rrrenflr rro:]uo{(aur! Ha naprqlure noro(r. rorro B npmrucH cr}qan 6r\a 6rih r3hcKDaHr.

3aeNrtrre u Bc!'aHu a ca lrenepquarrBHu 4,u dr(Btr .r@M c 4lkclpants hnr o|pe^en'er'' nn.uraHHt.
Korro re ce kdrupar r. aKrrsen la3ry. crei nlpBoHaelrlroro uv nprssaBaHc.
orcrrsar ro a\jopru3rpaHa croiirocr'. c rrno Barrero r'! N'crora rra e$enxuHut nrxBcH npoueHf. Ir'$raneHa c
o6suerka. Ilclar5r rc ! 3ary6tre or saev! r !levaHre ce nprrHalar B ore':rtl3<l iloxoilrre. (or.ro 3acMr Ie tl
Be\ufilrra 6LIar ornucaHH rr{ o6carleleHrraMmo u epca npoireca ra avoprx3.rrur'

t ttBeckrtttrt, .)bp.N arlt 0o hheN
llHBccirurrre. rLpxaHr !o n4rc,K ca 0ularcosx amaBu! Kohro tre ca,-leprRar{utr | trNa. OrKcrpar"lr!
olpqrenre\iu .llkcqpaH naacx. t Korro ^plxecrRoro lraMepelrc n
s!3voxro ^a 3ar!ps{ ro rrrrer{a. cre! nrpBoHaeaisoro rlM rrpr3HaBatre. apyxccruoro o(errtBa
rlBecruuqHre- rLpxarlr ro nJjrcx. no aN0purrp<rHa cronHocr np! Bnoau.]fie I'a Meroca In eosrhBtrrt
rrrBe nporreHr. Ilc!ai6!rc rary5rrc or urrBeotuxn, nlpxaxr !o n.nex, cc nP|3'raBar 3 orqsa 3a

,lo\onrrc. Kofdro rrrsecrrrl{tra 66jre ornrclua hn,r o6e3rerretsa. mno { lpe3 Irporleca H..loprBairHt,

.rlpyxcc10o1o Hr\ta HrmxBs rrBecrru rl.;rtpxaH{ !o n.!cx. npe3 |.(rnrrrrre.3aBapurB!rt{ I'r ilneKcMup{
2008 . -  r  2007.-
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r'ra r{I IrEJ]IKAH All
t|o9cH'lTErHlt 6f,JtE)t(Klt K]'M Ot'|HAHCOBtj' OTqET
r ro.q!Iara. npuMro!Baura r.l l lekeMBp{ 2008 r.

(Bcrqk{ c}!tr ca B xunrnu reBi. ocBeH rxo xe e }noMeHaro!py.o)

2..1O6o6ureHxe Ha crqecrBeHure cqeroBolDfi non rlrnll (npoaLrrxeH €)

Orqa{oBtr na.nBn

nbpao| a'!.uno npuyt.too tle
o ralcoDule nacr0,r ce Ki.rc l)'!"Jpar '.aro o,r'ra corH no cnpaBenxlruu lronHosr B
nclMoarll lnr 3,r.y6!ra. rrts Kuro noxyscr{ 3acMr !.qpy.r nphuneccrrn cpercrBa. rnh xaro {epJrDauBu.
rc{rc m eo*neu xe xrparrtr !trcrp}NrctrrH e ncyrrccrHo. aP}xeoBoro onpclcnt
Kracha,KauHrra ua cBorrc Qrrarrcou{ ndotr8n npu nlPuolaquloro rN trpr3rrauarc.

Au dtrcoBHrc r&rBn cc Ip!3HaBar rrbpBoxae<l] ro ro crpalcriaBara rM cronroc., rrroc. B c.ry'raii ra
r npsurereH, cpeacrBa, pa3Nolure no clerrkara! (o{ro ce ortsacrr nprko GM

,,p '  oouBa, 'cro, ra 0{ , ,arcoBM,,ac '13.
(DiHascoBrrc nacrBr HaAplxcoBoro BM'o! Bar rproBc(u I rpyr{ 3a!L1)NcHrr.

Oocteiaiuta oqeqk(

llocreABarlara o're kafla4 or rrxHara kracrotr(aL(lr.

@xuarca4u nacwu. orn\utnqqu no crpmeonulJa ctnanH@n 3 nequr'arla ulu )o4Aqtn.1
o,H.Hcousre nacrBH. or.r{raHr no cnpaBc,rrrBa croiiHocr u nelai6am rr{ 3ary6am BMloqBar OrHaHcoB"
rracrBr. arpxaH{ 31 tuprysare I ornalcoBr phn,p3ora.rar'rofo rlM lp'.$raBa e ca
onpercneHr karo olHaHco rpaBelr! Ba croi Hocr B nequ6ara xnH 3ary6!ra.
Oxrr.scoBsre nacrBx ce xnacqortupar (aro;lGpkaH! 3a cpryB.se. a(o ca npllo6ori c saMepeHae!a 6urar
rrporr.uerH s 6nr3Ko 6Lreurc. la3n Kdrufopnr BKxrocsa rlcprDar6Drln Ou|larcorr '1rclpyMeHr". ' korlo
Ap))NesBoro e sHBccrrpaM korro He orroBaprr Ha Kprrcprrre r! orlHraHc rra xe!)KrpaHerc, KaKro ca
re4! I rpaH, B MCC 19.

Ile{an5!rc nnr 3ary6rre or oacrBu./rlpxaHu 3a Bpr}BaHe ce npur|rauar B drrera r roxolxre.

7de.tu t rpuetecer4 .p.nctflBa
Cne,r ncpBoHaqanrroro {M np!3 .Bitse, /lpyxecrRoro eMu { np{BieqeH! cpelcrBa
!o aMopllrnpdna c1oirofi, !pe3 r3nonssare ra M!"rona ra eocKfrlDlrlr ioxDcH flpoueHr'.
f1equ6lre n 3a.ylitrre or saeNrre ! npsuneleHn cpeloBa ce nptr3HaBar a orqera 3a Aoxolure. (o.aro

I qpe3 rpou'jca Haarroprrraurr.

orntrcBaHe xa OnEancoB

@tHdHcaor akhuqt

oqraflcoB anrB (!rtr. (dmo e npurox{Mo. em o OuIaHsB or ryyna or cxoarrr
Orra"cobo akr'1Br) ce orl

. ao.oBoplrrre npaBa B6pry naptrqtsxre rl6rous oronHascoBxe akruB ca rrreMnj

. loroBopHlre npaBa 3a noiylaBaHc Ha nap!!s! nororr! or oHslrrcoBlr akrrB ca npexBapne!, {nt
ApyxecrBofo e rpri'ro}ubju(chrero !a l|xar|l Harlt',rHo rron)lreHnre Idprr\HH norrur 6e]
clurecrBexa 3a6a3a $N' rpera crpaHa {pe3 cnopas}^lesxe ra np€xsapncre: npr (oero (a)
AppxccrBoro c pcxBapitr rcKH p{c(oBc ! noni, or coocrBcHocrra Bcp\y
AUMKSM amm: urx (6) AplxeoBoro trxro e nperBcprrro.

prcKo3e H, ,oBr or  co6crBe, ,oor . r  BLpx)  Orra, rcoBa'
(olrpona Brpxy Hero.

Koraro ApyxecrBoro e npexBrpnsio ro.oBopxrre c{ npaBa 3a nonyqaBaHe na naptrwr norouq or
0r a coulr .rKrhB ! e ucrblrio B clopdrlt'c re 3a rrpexrlprrrc n Hrro e pcrrrbpnuo. Hrro e 3ana3tsno s

Bcl1,r(r pncrc8e '1 ,rorrrh or co6crue,,ocfra Blpxy Or,ra,,coB,r,
Korfponlr uLp\y Hcro. ro nPoxLDKaBa na nPr3HaBa pexuhpncHrq olHaHc$ aKrHB
nporMxaB.lroro cr yqacrue B rrefo.

l0
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r IA KA TTEIUKAH AA
IIO-aCHIITEJ'IHII 6EJ'IE]I{KI{ X'bM <DTIHAHCOBl,l.q OTqET
rd roiIHura. rrpr(nulRarra fl.rll ieKeMBpn 2008 f.

(l:lcrwr clM{ c.r | \untiu rroBa. ocBcrr ,rko He e Inorerraro npl.o)

2.1O6o6[reH[e Ha cLur€crBeH Te cq€ToBoaH noJr[T$Kn (fiportnxeHfie,

ornrcsaBe Ba 0ExnEcoBtr {krtrBn { nactrB! (nporlnxcnue)

.P t rc rc oR tu d x h t4r (t1 p o)ni.wt t te
CrencHra ra rrpo/rlirt(aBauroro yq,r re. koero c no,l 4opldta rra raparrq{t 3a rpex$pncrlxq akMu_ cc

orrclrBa no no-rrrc(dra or In,psoHalfnrdrd 6ajraHcoBd croiirroci
rL3Harp.rscHretrr. (ostu Ntoxc !a ce rra-loxt.qa 56.,1e n}scr.HoBcHo u llpykecruoro

Koraro IpolLrxau.udro yclcrre e no! oopMara rrd r3:r.+lcHa r/r,rri rirkvnetsa onu'rt 3a npex$prFIrut amrR

(u f. q. onu!r. ypexxarra B nrpurHu opluc'rBa urx rpytu rrc o6x!). crcrrerrra rra npo/r'lrxa0atrloro veacrte rra

AplxccrBoN e prsrra !u croiiflocna Ha rrpexBlprcHrt aK1HB.3a kotro Apvxec$oro Moxe xa 'o !3Kyrh

o6par o. B ci)ea re. o6a,rc. Ha fi]laileHa rryr onu{t (3 r' q onurt. ypex,1aH. R naPHcrr cpenoBa ur r(py'!
Io.uo6rr) 3a d(r3. xonro ce oueltBa no crrpllRe,'lnrua crotrrocf. c.encnra na rrpo,qukaBaxlom yqacrre rra

ApyxecrBoro o orparruqeHano nojrrcKara \1e)k!y cnpa8eiuru.ra croiiuocr 'ra npcxBlprrcrrtt anrB n ucrr a

Ha yrpaxsrBaHe Ha onuutra.

arHalco! nacrB 6.narrca, Korirro ron Koruro larMxcHtrcro onpenenerro B

,lofoBopa c orralrrilro !n{ . !tryr'1paflo ,r! cpoftl My e 13reku

3aNrrrara Ia cGurccrsysalrr OTHNmB rrdcuu c !p). ilnros rrrcrpvveHr or cRrrrHt raeMonarer clc

cnorecrBeHo pa3n!err}] ycroB!t. ut sLu\ecrBerroro vo;uquLupaHc Ha )crro0rtra I'a oLurccrLry8alr 0rtsarrcon
c,uHe Ha nlpBo alrans!' ouHatrcou rracuB { npr3rrrua,'e rra reB 0rHar'c(D mqB

Pa3rrKara Nrc,{,,ry iidrdHcoBnre c'onrrocrq 'ra rrfsoflaqujHht cc rrpr3H.Ba B ''Iqert 3a

t{oMnedcrp!fl e {a 0nEadco6{ nEcrPyMeHa'

OtsHalcoBrre anrBr u nactlr ce koNtrrcrrctpar tr Hersux c)Nra ce oallra B oarlarrca. (oi.ro cLrLlecrBlBa

npqjuqecko IPsBo ra korucHcHparre rra npr3rrarrre cyvr ! c6lrccByra HrNepcHhc ra ypek)une r! rrelrra

6a3a rru racBoeBpelctrrro |pi:rrraBaHc Ha aK|Hua I yp

ArroBere c npaBo 3a obparao BKynyBafle

IrroBerc ce Knlcr6rqrplr (!ro O{ rraHcoBo 3a:u rxcH qc B 5uarca rr. ApryecrBoro.

ArioBcrc c flparo !. o5parro lr3kynlBaHc nar^a ce !3Kyrj'r o6faruo or Ap))KecDoro no Bc'Ko Bpette 3a

nap!!,rr cpelcrB! Pas ra n ponopq{or rt! u ut .crr or cro}irrocma rra Hcrxr rc aKmsr Hd apvxcc$dm. Te cc

orqHrar ro cyMrrr 3a oilporrro r3rln)Bare. Kotro cc rrrrxdula KBrt ldram Ir,t 60rrarca a(o oHsecfhropurc

! r ip rxsr r  npaBoro  cu .

Bcr(a paiihKa Nret!ly rau croiirrofl x rrstroro it'lr'r*errxe cto6pa3rro u3rc$aHltra Ira MCOO e no(trrarra

ru|\) (opekuu' rra croiirocma B rcq 4,rrraHqB o s.

B3€MadBt r |tA6nxe{trs haM 6po(epfl

I]3cMrHlrr.I q 3ai'bjrxeHtrt Grr 6pokep{ npencraBntuar parcer{ rro I'oqn(o-npo,sa,K6u rra rre!ni KHtrx

lo.osopcru c 6pokeplre. Iro c lre HacBn{n rrar!'x k}Nt !arar! IIa 6ar'arrca.

'Ierr 
p.3q{e cc rrpr3r'aRar ncpuoHaell,rtro ao cnpaBclnhDa croilHocr I B rrocre crBte ro aMop r3np}eMa

cronHocr. O6e3reska !a B3eN,alMra or 6poKepu ce np!3HaBa- Korrro e Huuuc oSeKtxuHa aloopi'rur,. qe

Aplxecfuoro He 5u lorno ,1d c!6cpc Bcrrktre Pa3x{(rra Nrer{.'lv

ia,rarxcHrcro ce rrpu3H.sa 3! ncpuoila rra 3alanxcHHero karo cc rstrorrrla Mc{ola Hacoo@B|aIarusa



XA I(A NEII,IKAH AA
NOqCHI|TEJ'IHI'I SETEXKII K'bM (DIIHAHCOBI'I' OTTIET
ra ronrHara. |lpHKnnqBaura Ha 3l leKeMBpr 2008 r.

(Ac,iqKr cyM, ca B xqnc,qn rreDa. ocBsH ako He e vnoMeHaro .qpvro)

2.4 0606ueHxe Ha cr'uec rBeHr|Te cqeloBorHll nonx t nt(l| ( n poaLJr,{eHne)

6poKepcKx KoMrcnoHHr

EpoKepcKflre (oMoc oriHtr npeacraBrtBar rarcu.qo6lBerrx sM lreHa Kynvsa rra ueHHrre xHHru Ia{

p;*; * 
" 

****"" -aro qacr or 6poKepcK'r€ t(oMucuoslrl B orqera 3a,qoxolrre r' e sKnoq€Ha B

Hqnot np(xoa enr pa3xoa or npeoueHKa 'raQunaHcoBtrre antBn.

Apyxecrsoro pcmclpHT€ sa KoMrcH,ra ]a OrHaHcoB Ha,a3op s Eairrpr' u cB'nacHo

aincr"aurom :ar<ouoao."ncrBo Apyxecrgoro He noanex{ Ha o6narane c aa }ur karo kopnoparuBen aascr'

laHcx cmaan!laHrK sGpxy n€'ra,16ara rn( {pyrt,qaHrutr.

2.5 Er'aeulfi npoMeHfl B cqeroBoaHrre nonr|Txl{ll

criHAaprn, pa3qcHeExt { o3MeHeEtc s fly6nqkvBsEd craflaapr r ro'ro ace orue H€ ce sne3ntr ' cd'a

,IlDlxecrBoro ne e npMoxuno no_paHo nocoqelrr€ no-,qony HoBll craHAapr . p

;;ec,BvBour, craHraDru. (orro ca n]6rrrxlsoHx u sa,qcnx're, r 3a np araH€ 3a olrersu nopnoau'

3ano.rmuru ra l{nH cner I rHyap{ 2009 r.. nnu no-Kbctro.

MCaO I nDtna?1ee 3a tup\tt nbn Ha Mu{drHapooltune cnaudapht 3a A a'coBa onwnaqe (r eAeHre)

n rl.C 2- K.H.otrnupatu u u1.)usr[ anHu ,hnnut Mu odqe]it hi'eheHu")
l.a3MeHeHqtra B MCOO I u MCC 27 Bnx3ar B c na !a otHaxcoBn roa{D H, 3anoqBaqu Ha sni cner I tH}aph

2009 .. X3MeHeHltra lra MC.DO I oo3BontBar (eHara Ha npqao64BaHe Ha {s8ectuuxt B al'uepna

npeanprrrsr, acouriHpas{ tpernp(rttrt koHrPotrpaHq npeAnputrqt (B1'B Bcfrnvrdrrut

OtrHaEcoB orqer no MCOO).qa 6a.!e oflpe,qeneHa Karo qeHa rra np4o6lBaHe6r'ac oMCC27 Jln "nptrera

crofiHocr',. I,t3MeHeHsrr MCC 27 muc(8a noryqesrre AeBrae8rlr m rcuepHtr npempurTst, acounnpasr

npeanpr'rr{{ xnu cl,BM€crHo KonrponrPaHo np€/rnprtrHt na 6G!aT npx3Eart B orqera 3a 'qoxorHre B

'rruxnraya""rr Orr"at"o" or'{er. x3MeHeHrero B MCC 27 cne.qDa aa 6tAe apua'a o 3a 6c,qeulH nepxo,qo'

Cauo ram. BM€Hefluerc no3BontBq caMo 3a onPeaeneHr peopraHH3auut, qeHara Ha npHAoDxBase Ha

HBecrrq{t B ruureptso npelnpqmte aa 66,q€ onpe.oeneHa rra 6ara Ha np€DHL!Hara i oFrerHa cronlrocr' a He

Ha cnpaBeanHBam ii floiiHocr. ApyxecrBmo r3MeHerrxq aa oKaxar eAeKr Rtpxv

OtrHa coB,j' My oreer.

MCOO 2 nna|a4ut a 6Bana Ha aNFx rcroer' 3a nont\a@He ua npaeMa ' np'Kpant8aht&

ToBa mMeHeH € B MCoO 2 finaua tt sa 6a3an Ha aKur. 6eue nv6,rqBaHo npel] tHyrpr 2008 r' k Bn43a

B MJla 3a 4mdcoitt roatHn, 3anoqMur,t Ha {nt cnea I tH}apn 2009 r' CraHAaprar orPastqaBa

ae$HHrurrra 3a "3a yoonrt 3a nonycasai{€ Ha lpaBara" !o vcnoBUe' Koero DxnnqBa r3prcHo {nt keBeHo

!3(ckBaHe 3a npetrocraBcHe Ha ycnyr{ KaKB{ro { ra 6nro lpvrH ycnoB{t rre npeaoaBn'Bar vdos" 3a

nonyqaBafl€ Ha npasara! (orro crerBa !3 6r,rar B?eMsrrr npe.qBt'q np' onpe,qen'He Ha cnpaBernoBara

"tol"*t 
uu o*i""." trHcrpyMeHr or co6crBe -x{ mn,ral. B svcal, ce aa.qetsrre opaBa lre 6c-qar

noiy'reH B psynrar or H""'.*o"u*.au 
"" "'"o6bpd 

Ha Aa'qeso vc,loB(e, Koero He aaBa rrpaB'!, xoero e B

r(oHrpona rn Ha tpeanpurrx€ro rnr Ha (otrrparcHra' ro rpr6Ba aa 6aae orc{eflo cqeroBo'aHo kam

npcxparrBaHe. ApytrccrBoro He e crpatsa no cxeM, 3a onaqaH,t rra 6a3ara Ha aKlrxu ' crre{oBarsH' tre

oqa(Ba cqecrseHI{ nocneac, Btq Blpxy cLleroBoasolo orqlraHe Ha nnauanutra Ha l):Bara Ha axurs'
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lln Kl ItEJtltxAH At
no9cHltTEJtHlt 6EJtf,lttKlt l{'bt!l otIHAHcoB'|t oTrrET
ra ro!nrara. nprerroqBaua Ha ll ,rc(eM3pr 2008 L

(llcr!xa c)!! cr B xxnrju r|eBa. ocBcH aKo Hc e )no\r€Haro ipyfo)

2.5 Blaeux npoMeHr B cq€ToBoanHTe nor'rHTUKn (npoabnxeHxe)

.\lctlto 3 l;tHec xautiwdatu Op.t1a6onet, t.\ICC 27 Kokalxoupatu r rldt@.)rewu .l)uhdrcu
on\enu (npepd60ueh)
tlpcpa6mctsrre crarLlapM 6rx. ny6nxkyB.rrr npe3 r ylph 2008 r. I Br!3ar s curra ra 0,IraHloM ,ux,Hr.
$tro!3au, xa {ns cire.! | rcn'1 2009 L lpcpaooreHurr MCOO 3 BEBcxaa perrua npoveln r caeroBolsoro
orlHraHe Ua 6!3Hec Ko!6lsaruu B6srrrKuaurr qcr rasx aara. kouro ulc ce o|psrr sapxy cyMara fa
rplrrrarrra penlr.Lrrr. (t'\erel3rc pcaynrarH 3 ncpuona a peajrn3npaHc sa npq/1o6rualflo { fL]lcurrrc
orqrrasn pe3ynratu. llpepa6or.H{rr MCC 2? !:rrcKBa npoMrHa B npurexaBaH0rc }eacMc B arurcpHo
nplxec|1]o (6s 3ary6a fla (oHrpon) jra ce oNrra Karo c.rLcim cBc co6crDeH Klrrrru. CneloBarcnHo, raKu!4
c.ren({ Io nop.rcrar penyrauur, Hrro loBer<lar ao req:!r6a sr{ 3a.y6a. B nonaJHe ,re. ulMe cHr[r
crillAapr npoMerr clerosornoro orqsraHe Ha 3afy6n oHccosr or naureploro lplKecrBo! (ano q 3a.y6a
ra Kor rpon Brpxy;]a-qeHo ff,uleprro rpy)KccrBo. tlpovelr.rej BL,Be/rerr{ or npep!6or8rre Mcoo 3 I Mcc
27 ure ce orparrr Dlpxy 6l]retrL! nprxo6!0afihr unr ia.)6a Hi ko rpon I c;rs({ c MaiuxHcrseHe yqacrHr,
tlpcpa6oroHure MCOO 3 n MCC 27 Bce oure re ca pnetu or EC_

LIC.DO 8 OaepdnBPu ce?.requu
Mc@o 8 3aMex, MCC 14 Otntumdqe ho ce,,rcan r Bjr13a ! sm I O{Hascos'r ro,r'(r. 3a,,or!aur! na
nix cnea I qHlapl. 2009 L CraHnapBr Ra3np{e}ra }npaBicj{c(trr noAxorl pn o.c{raHqo
npennprrrrrra crelBa !a npencllsrr nroopsrauur. korro p!r(oBorlcrBoro r3nor3Ba ]a ulrperu,,H uEnH s
oueHka Hd npe/rcrarflrero Ha oncparqBHUre ce.ve T{ { pa3npelene'rue !a pecypc{re vcxly panrqHrre
cerMerrrH. I$u rloopMaqsc Moxe xa ce pa3nseaBa or lpencraRrHero s Sajasca , orqera 3a.qo:onrre.
Kdro cc {3qckBa oSflcHeHre I paBHeHrc Ha painrktrre. l'r,ii Karo ApyxecrBoro rra cerMclr!, MCOO 8
HrMa aa {N'a eQeK! u}px} q{HarcoBdro r1r- cscror rc.

flodo6petu B Me.)at aapodqtrlc c naandpktu je d)wau! 060 o"teun@e (it |COO) 2008 .o()xqa.
noaobpesrr B MCoO 6rxa n)OirkyRaHa Ha 22 vai 2008 L or 5op!a 3a MexxyHapoatr{ CqeroBorsk
Cr0HnaprH. Ier{ nono6pestrr npexclaBnrBar dapBara !.cr or. roruusxr rrgruec ?a aonoSpelm u
BK-IolBlr pelarta MaJKr npolctrr B pa3rrqHH MCAO. nsNcHcHrrr. ca a pusexr c qen ra ce
rQrr{pell3rpa c}rcpkaH{mo 'ra rpaB{rlra ! ra ce enrvutrxpar rrcnpeaBu,ircHr
craEaprnre. tloHeqeru or I la stsHaHcoBrre.onlrl|H. ranoesaq, na {nu cre! I
rHyapn 2009 f. B loMeHra ce an.rlqshpar cooome m re! nojro6peH"r s6pxy SrHaH

IK:C I npedcnaarHe Ha4nt\dr.oax oneenu (npepa6o'tur)
tl3MclcHqrr MCC I pe)cnasrHe Ha.lnMnc aa OrHaHcosr rolxHr. jauo{sa,qx
Ha un! c,rerr 1 r!)!p{ 2009 r. Crar^ap$r par.prHrqaBa npouexn 0 co6crBcH{r kanHrarrj |opo.,renr or
cllcn(u clc co6crrerrrLr!]e (aKrraoHep{re) rre ca. orqerc,| lll npoNlcts{.re B cobcrReHut
xantrra.n rile 3Kf,rolBa cauo rpaHrakrurl c],c (06rrBrHrrrr. rJkrlHo cprr<r . rfo npoNe rr D Ka raja-
l(o ru nc ca c$p3aH{ clc co5fl}e uurrc urc 6a!ar npenflaBerrn !.pcr{paHo B emha cmrlr, B6Bcxaa cc
loB orrer 3a o6tt{']'re (uchcx{) ro\o!H. Ton npencrasr ucqeK! nplrHrrr npuxonr n psxqcr u, B eaxH
orqsr ur 3 /rBa cB6p3rHq or!re1a, AptKecrBoro e 3 opo{ec ra a M{3 ,cux aa npelc,rl}s, cjr{I rnr /rBa

i\t(C 23 Pa*o)u ao Jae.uu
t'l3l1ellclrrrr MCC 2l Parto)x ,o taeilr e ny6rlkyBas np$ Mapr 2007 r. I r'{3a B crna ra oxMHoM
.orrHr. 3anoqaaqr rra un! cnea I rHlapn 2009 l' Toii r3rcksN psxon re no r!eN{. (orao ca rrBbplllen!
DbB Dpr3Ka c tr3.pakaaHero Ha amuBH. r3nLrHrBaqr oflpe;leneln ycjoB{r rr Sanar BKlrolcl! B rrxHara
cronHocr- T$u aff Br !3rcruar npolarkqre-lcH lepro)r or BpcMe! 3a !a 6!na
npoxrr(5a. ClHraHo or I rHyap{ 2009 f., raHanpc,r. Apyke boro oncuBa !a lpoMeHr

(anu'rfurrrnpa paxoaure no 3aeMn. c0LplaHr c B.par<-ratrero !a arr{Br. {3nljlreBaxl't
onpelercnure B craHlapra ycnonrr. clErracso npexo,utrre pa3 opca6{ !a MCC 23. /,lpyxecBoro ue
nprioxq ra3x lpoMr|a B caqoBolHara nonnrrKa 3 6!;rcu! ncpronu. Cr,orDerHoj pa3ro {re iro 3aerlr
lrDbprlcH! cnen I {ryap{ 2009 L Lue 66!ar karn.ftururrpa ! B cr.onHocna a akrrBr ur hjH'Baurr
onpenenerr{re B srnrapra }croRr t. Ip)rxecrBoro HrMa nor}qeru 3aeNu c\rll rckeNBpr 2008..
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IIN KN IIEJ'IIIKAH AA
fl otcHLITEIHU 6f,Jtf, )t(KU K],M (Dt|HAHCOBl,tq OTqET
rr .o juHdra.  npuu()quaxta Ha l l  rekeMupu 2008. .

(Bcrqkx cyN{ ca D \lrrnu re8a. ocDeH aKo He e yroMclrLro !p}fo)

2.5 Flileu npoMeHn B c{eroBoaHrrre onrrr r{n (npoar"1xefifie)

tttc( 39 | lt( oO 7 I'e ac4,tKu\M te 4muaHcatu oxntu1n (u eHcurc)
l.{3MeueHHrr! c! n}6nHk}Ba[q npca onolBp{ 2(]08 f- tr Brr3ar or I rorH 2008 r.
l.i3re|leruero B lvlcc i9 r|('rBoirBa peKiacnorrur'u Ia releprBaMBH{ 0HIa (pal,1u.Irr or
rcatr MactroxqtrpaH{ mm ouMrcotr no cnpruejnuu.l rR,iHocr B neqan6ara !,n
ra.y6ara npu rlp{,orrqarfl|('ro uM |lpx3rr.lrtare) rrFbrr KareropMra '!orerrala ro clpaBerlluua croiflocr n
ncaar6dra untr 3a.)bara.. kamo q rpaHcoep o kdreropHrra lr{uHascoBx anuB{ ra pa3nonoxeo{e 3a
nponakiir" B nps onpenexeHr ycnoRrc. l,l3MeleH'rrr MCOO 7 uMa cnerrrorqHr

Ic ra nocole nrc plKnacnor(auru. aPy'KccrBoro rc
H\ar cqcn spxy qnlraHcoBrr Ny orqer.

lK(' J9 Ar1arcocr tqctip!.reHnl: nptuHBdre n ote\tqdHe - noklcnrLrn ed.tu tpakx ndr4ux

-1car 
HiNrcHcHrr R MCC l9 6rxa nv6nukyBaHa npes aBryca 2008 r. tr Rnr?ar B cnna 3a.DtrHaHcoB{ ronxHr,

rarroqBaurk rra rrru cnen I ronr 2009 f. ,rlenerrgro.llpcc{pa onpcucrrrero ra enrocrparctr prcK u
x!'xxrpatra ro3ruhr tr olpcrc'irHco Ha rlonauhrra Karo xciroKapas p{c( rn! qacr or Hero B koH|acTHr
c{r}auun- To pa3rcnrBa. qe xa nPe$p{rrroo !a onpelerr qacr or nr.Nresqre B
cnpaBe rrRara crciiHocLrnr rpoNrcHnuBocna Ha napuq|flre [orouH lo $Hfla coB rfiflprNrerlT Karc
\e&KuPaHa no3rqrr. apyxccrBoro {3\rcrrcrur ra o(axar e4eo Blpxy o{saHcoBxr My
or!er. l.jrMeHesxrra B MCC l9 Bce olle He c0 npuer! or EC.

tlaktei$ a illc(- 32 I !rl('C I (D tuncoax rftrlpyite"lnu no)ler(autu tu rytn on4ut u idodDkeutu
6b rntKtaq u, p u.7 u KR r dd 4 rt
l.i3\r€!e'rurr. B lvlcc l2 | lvlcc I 6r\a Iy6irkyban! Ipe3 Oe8plapn 2008 f. tr 0ltlraf B cr,u 3a O'{ arc(Br
rorrrr!. rrroqBaLu{ rr} hrr cnc! Ln}apr 2009 f. 143!crrclqc'o u MCC 12 ,3{cKBr orrp'--qcneH! OtrnrrrcoB!
uHcrpylcHrr. trorucrMrttr H. nyr onrttrr! q ra]la.rweHrrra, rasHukBa lr no xuKB rlauHlm. ,qa ce
krucrOurtrpar karo coScrDcH Kanuraii aKo 6Lnar )Ior!remoperr orpe.nere'rn Kplreprtr. L3MeHerrnero ra
MCC I {3rcKBa onoBecrrBaHe Ha onpeleneHa uHoopNaqrr. culpjaHa c rHcrpyMeHrrre. noarekaurr !a nyr
on'lur. rnacxOuurparr Karo co6c rer Karrrlarr. Ap)xecrBoro ure npMo)K{ .opc
O{I{rcoMr q onfl u ro'clrrara 3aoolBaura rra I rtryap! 2009 r. ToBa urMeHeHre rte Harokr lpoMrHr B
rpe,rcrrBrrero Ha ouraHc(*M oFer !a rlpyxeflBoro. a(rsr. nollnexaurr ra
pu3flpcrserrxc Ha np{rcxarcrn H!,rrrroBc c npaBo Hao6p$tso rskynyBNHe ure iiarar npqlcraBeHr R cckqrt
Klnrru' ! pgopB! Ha EulHca.

KPMC(lrO l2 Caopatlitetut to Kor4cc rcrxu lctyzr
KPMC@O l2 c nySnrkyBaHo npca HocMBpr 2006 r. Pa3rcHcHrcro pcrna eHrrpa cqeroRorHoro orrrrraHe
lrl xQ.ouopr 3! npelocrlBrrc tra nyfiaeM lcr}ru or npeanprrrrcra (tr3n6"Hrrena)- Tan ruro,
llpyxccrBoro Hec u3nuHrre, no cnoparyMeH{r ia koHrlecqoHHu ycryrtr, Kl'MCoO l2 e e flprnoxuMo 3a
nenHocma My. KPMCOO l2 Bce o'rLe re e ipuero or EC.

Kt tI \pJ ti llpu/prur o.,"r.,,".r, ,,' ,,,'"',',,;,r,
KPMCoO ll e ||y5nnK)oaro lps rol 2007 fo.c{Ia ! ui{i.] B qna q ormxcoBo roaun,.3anolBaur! !!
ar{ cne! I roju 2008 r. ToBa paqcHeHqe !3!ckBa kpe,ctrrxre. jrpenocraRrHfl xarc Harpa/ra 3a lorlHocr Ha
rlrtrcrrr|1t. ra oTleicrr KoMnorrcrr rrpo]raaiia. B pcaynrar Ha (orro
B63HrkBar. cBorusHo. qacr or cnpaBelnuuara cronHod Ha noJryqeHoro Br,3|laryaxnelre. cnenBa /u ce
pa3 penenn Gv xpe]larrrc. nPerocraBeHu Karo Hafpria 3a nornxocr Ha H(esrrre { jrr ce pa?cpoq! 3a
ncpro!! Ha rrxHoro r3nor3BaHc. Trn karo. apykecrBo Ie np{na.a nonoijH! rpo.paMr ra nornnoc'. r'a
unc,rr&re. I(PMCaO l3 rrrNra,ra rya coeKr ulpxy rcro8!r 0rlatrcoB oreer.
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IIA I{A rIE"TIl|KAH AA
I|O.ACIIIITEIHA EEJ]E?|{KI,I K'b!I (D'IHAI,ICOB'I'I OTqET
3a fo j r r t r r r . Ip rKroqBaLua Hr  3 l  j rekeNBpu 200E. .

(llcrqk! clvr ca B \hr,rl icun. ocBeH ako rre c ynoMerraro rrp!ro)

2.5 EEAeun npolreHfi B cireroaoarrnre noirflTnKn (IrpotrG,'Ixe r|e)

KP\K\DO l5 llo.acopr ta cnpaltt"e)chca ud ket)6r.)Kt.vx u.uothtl
KPMCAO 15 e y6rukyBNro npca ur{ 2008 .. r u"rBa B qm ! orrrarrcoRr .o rH!. 3rnoc8aurr rra rj'r
cner I rHyapr 2009 f. P$tcrrerrrero rrprjram perpocnenrBro. Io pai)rcrrtRa ko.a u KaK
arcasa ia ce prrHasdr nprxo;rurc u otlpr,r xre pa3\o/r! or rrpoxaxljara rr HcrLB{xtM uMof. ako
noroBoprr lcK,qy crpor rc tr ky!)Baelr e ck.rKrrcH rpe!{ !3rpdrarrero rra rrelnxxqvHt
rMo r x,r e nprkrnq{no. B rorLnrelre. partcrrerrrero pcrxaMcrr tspa ('lK ce onpcnc.rt n&rh xa]rur /Lorouop
3acrporrercNrr lare; rux*t rNrr |Norf roJai raso5r8uBH|NICC|| ,qo.6opu34LanPatk lerc" t4ontnra
MCC l8 tpeld.,r r caorBeno. kom rptlisa rr cc npr3rrae,rprro or crporrcrrcrBoro lula patrcHelrc
I rNa.Ld uMa eoeKr snpx)  O!HdHcoBu,  oreef  la  l lp lxecruoro.  KPMCQo l5 Bce orr re r re e np{qo or  L iC

Kl',rl( .bO | 6 - .\'cd.NrpaHe Bd He ngd uuaech|rnq a qlwdectflpan no denna.tl
KPMC(Do 16 c rI5rrrKl.Baro nps nn{ 2008 r. H ui'1ra D crra 3a iDHHaHcoBr rorrnrrr. ranoqRrrqr Ha unr
cncx I oKmM.ptr 2008 f. l'srcHcHrcro ciejrBd,ra ce rrprrara B 6'L!curh ncpro.,lr. KPMC@O l6 npqroflaD,r

olqufaue Ha xc,qx Karc ruKosa. ro np!)locuBq nacoKr
or|ocHo lxcsrn4ruupanso rra B,!iyrH! prckoBe. xouro orfouaptr rr. 3a cleroBo/rHo
orcrmre rra xelxurr. np{ xqnx na ro.aro 3 p.l$lK re Hd .p}nara Nclxxlrftn,rre
rHcrpyNcHrh r(nui jra oB,lar napxarr B xcl^ ria rleua npennplerrcro
rpr6Ba ,lr onpe-ceix cyva rtu olptruoc'ilrrre xlpcoRx pN3irku, cBaP3a'r, kakro c
HcrHsr! rrBcoruu,rt, ra(d u c xellxrpdur!! rncrplNeHr. ra,ca ce PcqhKnHpar npr ocBo6oanauaHcro Ha
renrara ulsccrrq{r. linra partc|e re HeMa I. tMa c4,cKr Btpi(y oqHaHcoBur orccr rra ap}xecrBoro
KI)MC@O 16 Bcc ortc He e npuerc or EC.

KI'ltlcQO I7 Pavpeoetetue tuturorcDlupkt d(,nuox 44 coiic rtuetulu\lc
l ,a ] 'c I |e | IueToenJ. i j j |kyuaHo|Ja27| |oeMup|2008I
lrq cncl I onr 2009 r. I creaBa !r cc np{na.l rrpocrrekrtrRHo. I(PMCOO 17 ce rrpr.lara 3a uc!!(q
repe(rnpoqsu pa3npencncHrr ria ronrorpaiiHr rnrBr Hr coSorBerl llrre. To lasa rrrcoKn kord jla ce
lpr3tsaBa 3arlDKerrre. ka( rxa ce ouerM ro ! cBlp}lrrr ofa,La cc ornrure,krttrhr
n iilnnirxeHrero. (amo h ro elcrRrera or rc3N. aPytKcclsoro e B rrpouec ua olrcrrKa I'a eQe{.a or
I(PNICOO l7 &,p\! 4rrHaIcoBur orlcr. l(PM( AO l7 uce olre xe c trpreru or lic

Kt,\"tC.t'O 18 Tpdtc4)ep M axnrrcu on Kiue tu
P8,crre rero e 1r)6irryB.Ho trps rrlapr 2009 f. ! drr3a B clna 3a rplrrcoepr rra anrBx or krhcHrH.
lli)trIleHu Hr xr{ crea i rcnr 2009 f. KPlvlCOO l8 co nphna.a 3a c'rerouo/rHo drlurdHc Ha rpalcQep le Ha

r cBopBxcHrr. noxyqc!r or (jrreHM. Pa3ectrerr{cro parrrrexna cnenrrlre B6npocH: (a)
CndeHa r{ c.ccourrurrrr 3a amqBl; {ii) Ako ieor ra, (!x arc]lla rla ce orreHtBa
rparcoeprp, I l r rcr  !Mor,  ! rNr ! r Ih h cLopLr(eM, pq n lpuolacarrroro ! ] , rprnraua' re? (u)Ako uNrorLr .
nr!'!rara u/lirr 60pa)Kcrrcr0 e or(erre! flo cnpaBc,lnrBa croilrncr Irptr napsoHa!.nHor! Nr) rrp' dsdHe.

aurhr kpcrhr? (rJ l(l]k crleiBa /ra ce orlrrlt rPlncoepa rra naprlrrx cpcncrsa 01
krxcurarc? aplxenrofo Ps'cnefil]e .:ra rv.r cockr Blpxy orndflcou" Nry or'4
KI)MCOO l8 Bc. ourc rc c rprlcro or FlC. ".
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IIO'CHIITEJ'IH14 STIIE)KKT-| Kt'M O,IHAHCOBI'' OTqf, T
:la ro]1rHara. npsKno'lBaua Ha 3l leKeMBo( 2008 r.

(BcHq& cyMr ca B xhrrax neBa! ocBer aKo He e ynoMeHaro apyrc)

3. OnHaHcoBk aKrxsfl, oTqtlraHn no clpaBeAnnBa crofiHocT B neqan6ara xnu 3ary6aTa

200E r. 2007 r
KanumMo?| qewx KHuxa
- rEp.yBaHx DaperynrpaH! na3apr Ha (e3Hr ftnxa
- rEpryBan, tsa HeperynlpaHx na3apH Ha UeHHH xnuxa

06r{0 Kannrarosx qeHHl| KHtrx.

Iue%u aeu4t RU,,,ra
- xopnoparrBs! o6nu raux,, BpryBaH r HaperynopaE,

-.{6p*aBBtr uesHn KflBxa
- kopnoparnBHts o6nrfaurx Ha HeperynrpaHq na3apx

OOqo aanroBn qeHBr rsnxa

OOqo onHaHcoEr lKnBn, rococeE{ no cnpaBeffxBa
crofiHocr 6 trequ6a nnn 3iry6t

ne,{a,6t (3any6a), orqereHa or OHn rrcoM amkD!,
noco\eHx no cnpaBearxBa crot I'oq B orqeia 3a aoxo!4re

O6urr neqnntu (rary6r)

656 3,025
- 320

656 3.345

t,1t2

l 5 l

1.o79

152

357 1 . 2 3 1

4,576

(2.s60)
(87)

2,t03

______ps',) __________2{!6

L HBec u(os Horo Ap)"rr€crBo flrMa 3anoxets, uesnx nHuxa GM 3l ler€MBp{ 2008.., (ar(To, GM
3l AercMBpx 2007 r.
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IIA KI TIEJTI4KAH AN
fl O'CHIITEJIHI'I EEJ'IE)KK]I X'bM (DI'IHAHCOBI{.'I OTIIET
ra rcrlrrard. nprMroqsrua sa 3l xe'(e Bpd 2008 l.

(Llc!ex6 c)!, ca B xrrrnl neBa. oc8cH (o rrc c )trolcHdro npyro)

3. Or|HaHcoBn ararr|B ,
( n po!6nxeH fie)

I{EM 3l rexeMBp{ 2008 r.

nMmBo {exsx kHll,l(a
Bon0c6aHk

'f6^ii 
Kperxr 5

' f  
Et  An l lxr rd l

Xr ' , !o lc(o {uBccrNrGsr.p}n

CneT r l(orcrarrrs { Encsa

Bx LrrJ l !3rr r

A6pxaBH( qerrHu krrxa P) Murht

O6lrroDnro8r uesHx K{trxa

|{rnnrnnoBn uefl{D xHr*a

Uopoxoi.r Ernraprr AA

lvbH6rr AA
l,l rJryc rpr!,r Xo,1/rlsr Elrmprr  A
An6era  A

Srn6opa AA
IGpui uHBecflrrruorra SaHra

Kopnop!r! BHa cp.oBc ka 6aHr€

Ctrnepro! Xonnulf AA
npoycuare u no6uB Ha HcOr ru3

O6ruo Kan{ranoBs qexHH lrflftxa

06r{0 ueEf,tr kflxxa or:qtrran{ no
cnprBelrnBa crotnocT a
neqar6ara x rary6ara

oTqrlraHH no cnlr{BeilnnBa cToiHocT ne.ra!'r6aTa nn 3ary6aTa

6pon

200
78
'/5

65
60

50
50

100
30

5

2

49.2t2
r00.000

730
12,200
13.670

1,300
5,058

572
15,682
t0,754
12.000
12.ffg

i73

9.000
5,000
5 , 2 1 8

195
155
1 5 1
t21
116
106
1 0 0
l 0 t
100
5 3
49
1 0

3.560/a

3.460/"

2.920/0

2.67%
2.42%
2.3t%
2 . 3 t %
2_30vD
t.22%
t.t30/,
0.23%

2.t69/0

r357

'70

6 l

36
35
l4
32
3 l
30
21
21
23
l 8
l 8
l 8

31.15%

r.96%
t.6tt / r
t . 4 t %
t.33%
|.23yo
o.a2%
0 . 3 1 %
0.78%
0.75%
0.'t2%
0.69%
0.62%
0.56%
0.54%
0.420/.
0.4t%
0!0%

654 t5.06v.

46.2Iy.________2
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UA XA NEIXKAH AA
IIO'CHITTEJ'I}IT,I Ef,'IlEXKI'I K'hIlI (DI'IHAHCOBt'I' OTqET
rr r orrr H dra. I pHHro! Baura a I I ^cKerBpu 2008..

(llcr!ks clvr ca B xxrrur ncBa. ocBel aKo He e ynoMcnaro ̂p).ro)

3. Or|HaHcoBH anTnBr, nocoqeHx no cnpaBeannBa croiirrocr B fleqan6ara r|n ]ary6ara
([poa]rrxeH e)

6por

78
'15

65
60
60

102
50
50

t00
30
25
30
5

141.782
197

48.812
2.450

t7,740

42,000
t2,557
6,100

14,245
t3.2',79
3,971

571.
7.370

373
2,97 |

306
6,810

'Zo or serHnre aKro!!

L-
t-l

t:
L:
L-
L:
r-l

L:
L:
L-
t:
t:
Ll

t_-
t--
i:
t_
L-
t:
t:
t:
t !

L
!
I cnnaBeannBa c'onnocr B
h treem6nT" Entr siry6nra

l-
P
P

KBM 3l a€KeirBptr 2007 r.

AarroBn ueHHr trBrxa

'IltAii Kpen{r 5
LiBpoxorn lt un apst

' l l tAn Kpexhr 4

CBcr{ KoHc'rarr!H I Lncua

Er l in , lH3raf

O6trroaBrroBn uesnt RHnxi

K{nrfl,roBo r€EHn I(Esna

lrupoxol! ll1,nrup!, A/l

C reproH XoJn{s. AA
t'{H.qycrpHar Xolrrrr Scnraptrr AA

MoHoar AA
Hrralflph.u Xonnlrlrr Li6r.ap{r AA
I I'LpBa hHBecrruHoHtsa 6alm

tlpoy.rDnc n :106 r Ha HcOr s fa3
KopnopaMBHa n,p.osc(a 6aHlir

Kay,ryK
6!irapcKa po3a CeBrooon{c

O6uro Kanmaiosn uesx|l l(Exxa

1 5 5
152
t21
),26
t22
106
104
t02
97
59
5 t
20
l 0

2.30%
2.20yo
t.60l/0
|.50%
|.94%
1.5070
t .50%
1.50%
1.40%
0.90%
0.70%
030%
0.200/"

t,zll 1E.00%

639
5 1 3
3l l
29]1
259

t97
195
186
t62
153
u6
1 0 6
q8

36
26
l 8
t'7

9.300/0

7.50%
4.80%
4.200/r
3.80%

2.90%
2.30%
2.70%
2A0%
2.20%
1.700/r
| .50%
|.40%
0.50%
0.40%
o.30yo
0.30%

3J,ls $,7nvo

66.70Vo_, __4,576
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rn KA [If,Jll{KAH AA
TIOqCH'ITEIHII 6EJTEXKI| KTIM O,IHAIICOBI,I-fl OT'IET
3r.onrH a. nplKroqDdurr Ia I .rcKeNrupH 2008 ..

(llclr!ku cl u ca B xrirn! jcsa. ocBcH aKo ne e,,,olrcHarorpvro)

4. [Ipuxoax orar|BHAeHTI

KoMnaHrq, nnareu na AnBnlcHTa

MoHliar AA

C'j|epfo! XorrjHHr AA
coOapya AA

6MB Af
Ko\repu6ale Af

O6ruo npsxoAfi or AnBnAedrf,

5.  [ Iprxoar  ornnxBn

2008 r.
l
I

I
I

2t)07 |

;
22
7
3
2
2
I
I

flo {parkocpo!H,j 6aHrcB!,lendB1I
IIoI'M.oBr ueHlffiHtlxa

O6uo np.xoaq or nnxBn

40

2OO7 |2008 r.

l4 l
I02

1 0 t
88

r.-|!

L-
t--

L-
t-
F
I

L:
!-

t_:
l -

t:

L
t -

i:
t:
t-
E
I
EI
I
I

245 189

6. Ct€"'r(n cr,c cB6p3aHfi nr|qa

::lj:,f-T:l:' :' ,r'(a. ako caHa o. crpaHxre ,Ma cnoco6socra na ko,,,po,rpa
-"::::11: ill ]lpy.ara crpaHa ,irr .I.1 ynpaxH,ua Blpxy o,,raHcoMre rtrtr
:T.lill,ll 

p".":," da rp).ara crpaHa. npyxccrRoro ce ynpaon,Ra or ..xa trrsmrvrgrc. E.aa.
Trxc'rprpara 

B lt!,.ap,r. Cnoper &rnlHre rr. lo.oRopa 3a ynpaBnehrc or t4 anpun 2004 r..!HBccrr,'{o,rH'i'r noproern tra /lpyxecrBoro ce y,rp*n'uu .. ..rcA i_r,i""".""*r. sea. l;p;","""ul.,,,
1ll.LT::ll:.1",]** 

BaJsarfaxle,ue B rc!,ureH pa3Mep !e Halsx0aBau 3.570 or cpesrara rm acro rocr ha affrdxre la Ap),xccrDoro.

aL3Harpaxaedne Ha ytrpasncBaluara KoMnasnr,,r(A fi {BecrMaHrc,, IAA

Eani8c l{LM I rEyap{

Trkcu Ha.rlcieHH npe3 trcprora
'Iakcu 

nrarcH{ npca flep{ora

Sana{c r.-6M 3I qekeMBp!
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I,tA I(4 IIEII,IXAH AA
IIO.trCHI{Tf,IHI,I EEJIEXKII K'bM OIIHAHCOBI,I-'I OTqET
3a ronrHaTa. npoMbqBarra Ha 3l leKeMBpr 2008 r.

(Bcrcx,r cyMr ca B xuir!! reBa! ocBen axo He e ynoMeHaro npyio)

7. napnqHIt cpetcrBa x napuqH{ eKB[BareHTrt

napHq!Hr€ cpe,qrBa q flapuqr{{re exBxBueHrx B Ha'rarroro I Kpu sa rolrHara npencraBnrBa, ,,apr !o
pannanrarerHr cMcrx! B 6crrapcxr reBa B 6a Ka n 6ats(oBr reno3rB clc cpo( ao 3 Mecella.

2008 r. 2007 r.

flaphcdtr cpc,ccrua no paJr,auarqHr cvflKr ,
6$cpo,rHlr nen03xm
naprqHx cpeacrBa no Kpar(ocpoets! aero3xr{

B3eMaHur no nrxBt

sa,axc GM Kpar Ea neprola

8. IIpcAocrrBeHH leno3fi Trt

553

1,448

23

'722

1,417

35

2,021 2,114

IlpeaocraB€Hxre neno3xm npelcraBrrBar 6aHkoB aefl o3rr
Maryporcr I foarHa, trorosope nnxBcH nporreHr 6.45 %.
HarpynaHa r{xBa Ha cronHocr l9 xrn. rB.

9. KareropDn QrHaHcoB[ aKrfiBr| n nacnBD

Kpedunu u BehaHuA

llap n naprqHn e@,BueHar
IpeAocraBe { Aeno3xrq
B3eMaHrr or 6pokepu
B3cMaHrr no rqxBfl g lr.rBfinetr i

O6uo xpearr{ r B3eMantrt

@uuaBc@u aRhrcr hbpeou
crpBeOtrca cnonBocm 6 necu6aha uu 3aey6ana

IitpBoHaeuHo np,3Harq no cnpaBelnrBa sronsocr B

B IOpo6aHk l-'1 E0 Axr EBnraprs AA c
cac cyMa sa rnaB8r@m 300 xrn. ,8. I

2008 r. 2OO7 ..

2,024
, t :

2, t39

t22
3 7

2,298

2,013 4.576
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l|A XN NE"I]IKAH AA
TOqCHIITEIHt,I 6f,IEXXU XIM OXHAHCOBI49 OT9f,T
ra fo:rurdra. IphKtrurBaua Ha ll rekeMup! 2008..

{Bc!exu c}Nr{ ea B xlir,r! ncBa. ocReH 'rko He e ytrorelaro ]rpyro)

9. KareropnH oHHaHcoBH axr Bu nacltBrr (npoalrl'|eHre)

4rturtco.t hdcutu ha ar opritrupord .ntatiH.tnt

3a,lMxeHM sNr vlp.BrrBduroro jplxcc$o

3a'rLnxertrr 6N npyru KoHrpa.cHan
34$nxeHtrt 6\r 6poKcp!

06uo Otrnaflco3n trncnBu no aMopr!3trptE. croitnocr

L ]
6

27

5 8

L 9 85

tDtxaxtaBt nuBt ro.nprecturca crunnnctn a neqd,rAa

Hers{ nmtrBts troffe,murr xn parnpeaeneH{e Ea
coocrsetsxur fla lcJroBec onuuc ra o6pir{o !3KynFane

10. nocrln,.reHxe or lraBaHe Ha axunn c npaBo Ha o6p{THo fi]|(ynyBaHe

2008..

_ Ltll __________q!e

2OO7 r.

ljpyrH!r nocBnrcHhr or akuru c npaBo Ia o6pa r ro lj3r{yiryuare
'hkcr 3a r3lauaHc Ha dKrur. rrpu3rrarr u orqcrr 3a /ro\o;r!re

Herun niprctrtr nocnnredtr{ or (,ArBaBe Ha aFuu{

ll. HerHa croiiHocr Ha lKTlrB Te 3a eaHa aKuflq

676 1.123
( l4)

678 ______!l9e

B c6orBcrcrBue c tlpocrena r.t Aplxedsoro. trr(o 3rlutru ce orlettBar rra 6a3ara
ra (orrp.Hnre ucH{ Ha Han-6nr3Ka.ru iara. ra korro re ca 6qru Bp.}BaHu B (oiulecBo. rrarlBurrrasau!
KortreccrBdra ull6rur1e iiueoq|rls B noproelna r! ap),Nc!rBo1o. :ia uenrrc rra onpeleitHe Ha HoHara
croirHocr Ha aKrlrBrle ra eira a(rrlr.3a 3r!rcBrHc I o6p!ro !3KyrDua c rra aKu!'r.

llsrHara flonHocr !a lmusure 3a crrlt unrnr c rrpaBo Ia o6pxrrro rskynlBaHe KGN' 3I ,rc(cNBph 2008 '. e
l . l .9 . l  iB.  (2007 r .  :  21.07 rB.) .

12.  AKU||n c npaBo Ha o6parHo rr | (ynyaaHe

Bcuc(u u3ra4errr.xurn ca urrrro urdiarerrx { ca BKnroscHr B oo{rl6arnr{, cnrcr,r( rra lianrapcm

Ooulom 6opca Coorc ! uc'kaaKuH' IuBa rpaBo MjlrH rlrac Ha rp're)karen' cx.

A(uHlre ce , asaf 11 ,r3(ynyuar o6p.rHo npu rcKaHc or crpaua !a rrpHfexartjrx rro ueHr. onpenereHs
Ha 6a3a Herrara croiilocr ra anrunrc 1ra lpykecrBor Ha rs,qaBaHero/ o6p rolo
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rlA IT.( flEI] KAH AA
tIOgCHI,ITEJIH'I EEJ'IE1KKII I{'hM <DI'IHAHCOBTI.{ OTqOT
'i! ro]]Hxara. pllKnosBaura Ha 3l ^ckcNrDp{ 2008 ''

(AcrqR cyvt caB xrntrlr reBa- ocReH aKo He c vrroMc aro rpyro)

12. AKurr c npaBo Ha o6parHo r:r|(ynyBsH€ (npoArnxeHl{€)

2008 r'
SPon

Yq.crtre

7,881 3%
49,999 l7!/o

157,545 54%
77,a06 26%

200? r.
Spon

a$lun

626

139.265

154,402

0%

53%

13. AlHlun

Apyxccrooro nc rroanex flao6namsec^anlx 0$px) rrcqanSala_ ;raHrK c'paJru unulpvrx noao6HH'

t4. EMncnoHHa crotHocr rla ear|| asJt

EMrclostrara crottrocr rra e,qhrl /,rtn c€ orrpeAent a 6a3a H€rHt anrsx pa3aenerrt lla 6pox Ha

u:uarelrsre -arnom nill]c raKca, noqrBaua pa3xo'qfre 3a e u paH{rro rrl} caMnx ̂tn B pa3Mep' kouro e

pa3rrqeH ra cyMt Ha{ | noa 100 \rn ,eBa

EM ncqoHsara crot uoct Ha ea a lKqHt BKnroq M HerH xre aKruBH pa3'qcxell u Ha 6pot !a traa nerl nre aK[n s

Ij oc raKca! iror{prBalla psxonurc ra €vurtpldero ria caMata akrr t PsMepGr rra rdr rakca e l% (3%

or I ttsyapr 2005 !o aBiYcr 2006 '.)-

KA )(rRor E &rraPrr
KA rpln (n06n'Ha)

CnoBclrHka)KrBnesuc

Apyru MeHoPqrapHr co6crneHHqr

()6trro

AaTa

KlN 3l Ac(eMRpq 2007 r'

KGM 3l AekcNrBPr 200E I

lo00/, _ ,-2!43 too,'/o

(6pon)

294.2931 0
l 0

23.30
t4.94

32



L
II

L:rr
L'

L:
LJ'

t:r
IJ

t-
t:
LI

L:
E
L-
Lal

L:
rlt

t:
L*
LT

t:
Lt

l:
LI

L:r
L.-

l:
l-I

t:
E

I,IA KA tIEJIt{I{AH AA
tIO'CHI,ITf,"IIHI,I EEJIE)|(K'I KI'M OIIHAHCOBI'I-fl OTIIET
ra  fo . , luHr rN.  Ip t rKnoqBau la  Ha l l , l cKcvBpt r  2008. .

(llcu.rKu clNru cr B \!r'jr! reua. ocBeu rKo I'e e yDo\rcH aro np) ro)

15. U€nlI lr no,rtrruxa ]a ynpaBreHlre Ha Q HaflcoBrlfl pncx

Crparertsf, ]n ynpaMeHfle nn OnBrEcoBtr trncrpyMerrn

I lcr | ra Ipu yrpaBrcureto akrrsHrc I ra  ̂pyxecrsoru (  r ruerurJHe )Nepcrru )  rcnrqeHHE Ha f fn i iHocrra Ha
u ,lrroBc apca rlrrcrpvMcHrx. lrlarleHr or 6urapcku

,tpyxecrBa. rorrpalrr ce !a 6@6-co0rt. qlxlccrparr r koNtnasur. mKa x B !!iroD,l
rFcrp)MeHru t r  B uHcrp)NreHlu Ha naptr r rhx r rarap.

AKrnuuae Ha Apysccrso rra pe!{qa OnrarrcoBq prcKoBc. ! roBr quqo ro eoena or

rrpoMrr! !a lra3apnrrc ue r. uanlrHrrc k)pcoDe u iuxBerrrrc Irpo|renr! PcKoBor'rcrBoro cnqr rr
rrrrocrHrr pHc( u lapcu lralrrrr'r ̂ a nelrpdnrtipa norcHuuanrrrc uM mpaudtlrrrru e4eert Blpxy

Ou,urcourre nokarq! ,'a / lpyxecrBoro.

ynpasrrBlurom akrtrBrrc tra ,'1pr_kecrBoro xPyxcclEo cprysa c 0rharcos{ rHcrpvMerrr{ tr npHAoOrBa

r|orrqtrr. ftprlBarrr Ha 6opcoBut u {r0trrSopcoB{t na31p. c |ren na H3s]re're n€qaroa or IsrxeHrero rra

rrxrrt]ru rreira B kparKocpoqeH nraH. l(antrarroBrre ueHHr (rruxa! ̂ 'LiroB{re Lrenrr'r (H,xa u rap.ysaHurc

xeprBartrBHr orlarcoun rHopyMcrrr cr tr3noxcsx Ira nasapeH prc(. rrpo rrHqaur or rrecrrypHocrr! rrd

6urcqrre rrerr! r'a nHcrp)Nrerrrrre.

ll,r3apxrrr prc( ia lroproenna Ha /'lpyxecruoro ce ynpa8n'Ba qpe3 .q'Bepc {DuurpaHo Ha er(cno3ru!'ra B

lecro ftprtBdrrrc rla narapa.

K6M I I xe(eMup, 2008 f.. 06rrlarr na3dprra cKcrrorxqut e crcurrara:

200E.. 2OO7 r,

OrHarcoBr aKrro!. orquras! rro
cnpaue rnB. cronrocl s
ncler6ara {n! 3ary6arr 2 . 0 1 3 4.576

I,tHre(6r SOFIX 6M nocnenrro, pa6orcH ac8
1.767.88) .

2008 rorx||a e na cronHocr 358.66 (2007r.:

Al(o rH.ue(clr SOFIX 6er!e ce lBlurrrljr c 25% (2007 f.:45%). npr 6cra pasHa Ha 0.21
ocr!tral!rc npoNcHnnBu. rosa rqcue lra lBenrqu rrerrhrc aflra{ nolf,cxalrr rra pa3npers'clrre Ha

nprrcxarclrHre Ha nrroBe c onurt ra o6parHo rrK)rryutrHe c npt6ih3r1enao 228 xrn icua (2007 r': i.845
rqn. rcBa). or nplra crplHa Iralllrrerte.lra hrrlc{ca clc clurut nporLerrr 6u noRcno
HsHrrcaK Br Hr Apyxecrso fo c npt6n tr3! rer rto c!trlara cyMa.

67%

EOB
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IIN KI tIEJ'It'IKAH AA
IIO'CHuTf,itHlt EEJtElt{K}t Kl,M (DllHAHCOBllt OT9f, T

a r ra i l  , rekevBDu 200E.-

(llcr,rk'1 ctur c! B ruirnu nc8a. ocBcH aKo rre e )noveHtro lpyro)

flprnoscHara rl(lno.ry raiirqqa nokdua cyucrBnrcrrrrocl oonrrocr rra
Iplxccruoro pu eBexrlanrra npoMrrra B nr\BeHsre npoucs . Ka1o nculku !py.u npoM'rr,,q cr
)rnaseru lenpoMeHcrh.'li,ti xaro kypcar Ha ncBa c or(ctrpau Kr,rlr eRporc (ua H{Bo or L95583 nena 3a
cirru cDpol. cQeKftr or rpoMcrarc u nuxse|n rc !poueuD e no@3aH B nesa

Y6enrcetree/tsnManeHne B
6i3Dcstr ny{("roBe

15. Uenlr fi non rrrxa ia ynpaBr'r€Hrre Ha QrHrHcoBrtn pncK (npoabJrxeH e)

Ekcno3rq{rr! ra Apyxecrroao. cmpratsa c inxBeH prc( rrpon3rrqa.mBHo or ruroBr [eHHr kHxxa u
Il)pu'rr eKDrsaqeHru. npcrcraBnrBruru KparKocpoqHr jlen03trr B 6anKr.

Pa(oBoacrBoro crcun c(cao3r'rrrm tra ApyxccrBoro nM !rrBerr prc( I BrcMa rrepKr 3a orpaHqlaBaHero
Ny kofaro crere 3a lco6xoJr!!ro. 3a xa HaMdr{ ckcno3Hurtra cr KLM -rn)iueH ptrc4 Ap}t(ccrBoro voxe;1a
npcrubpr'1 al(ftr3n dr n6i.ocpoerrr RL!' Kparmcpoqrr{

Eoetcr B6pry Bcrtr{r'
cronsocr xi nl{ruBrre

2008 r.

2007 n

IalfoBu ueHs{ Krrrxa

AIIK (Pylurr,)

OOuro

+ 100
, 1 0 0

+50
,50

( 1 4 )

( 1 3 )
l 3

Llkcnoirrlrurc r'a ApyxecrBoro. troccuru (ps,rurctr prck ca cBtp3atrx c ypoEqarrero na crer({ c
qcnnr Krnxa. llc.qkq c/Ieno B rrcHHH KrBxa. mprysrlf! Ha 6opcdta ce x3nmlrar rrpt

,1ocm0Ka mro ce {3nor3Bar nHuerBhparn fpoKepu. PucGr or Ireycroii(a ce oqt m 3a Mrfrxvdets. Rt (dn

ilocraBkara Hr npo!A!€!{rc ueslh Krr kace npaBs caMo eoraro 6poKept,r e nonyqun nnaqaHero. 3ani![ra
cc npr Io(yIKa c.qen karo rreHHHrc (Hrxa ca uor)q(rr or 6nokeP.. Crer(urc u( nPoBarr{ B cr}qan !c
r'rkoq or crpa'rqrc re {r'nrri,r cBoure 3aIGrxcH{t.

KlNr 3l.re(cvspr 2008 f. ntt6ntr3rrenHo 5.1% or Herrnrc aKrr8r Hr Apykc$Boro npclclaBrrrBt.
ranrqrrx cDe crB. ,  c(Brs r rJr  r r  6 lprorrKB{rr t r r .

200E r. 2007 r.

BBB+
no! BB
NOA BB

B B

1,894 2 , 1 3 9

1.231

2-137 3J?0

34
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I,|A KA NEIIIKAH AA
IIOqCHTTEJ'IHI't EEJ'IE)KI{II X']'NI (DI,IHATICOBII' OTiIET
Ja fo,lrHara. rpn(iroqRalra Ha ll rc(c!uPr 2008 ..

(llc'rqktr cy r c! B xurir rreBa- ocBer xKo !c e yrror\lerraro jrpyro)

15. Ue"rn r nonxrrxa 3a ynpaBrrenne Ha QnHaHcoBrq pHc{ (npotrurr{eHrle)

KaN il reKeMBpx 2008 r. nDr6rrr renso 54% or aM trle Hr ApyxcqrBolo ca Dap{!H{ cpercroa. a
ocrrHrrdra qas ca {cH!ru kuhfr. (ouro ca Kofupatrx , cc c!n'|!r la 6ap3o nrKuulrrr rlHBccrurlru

llpHnor(cuar! no-no.ry r.6nsu. o6o6uaBa da,lexure Ha OhHarrcosx rc rirrurxcrr!, !a llprxecrBoro
I I reKeN,upq 2008.. !a 6a3arorouoptrrre HelucKorrrupurk tuauratrqt-

tlacrBu. KoHlo va. Heonpeacrct rrar!'x ca nocoqerrx B (ororra..tlar 5 roirHu

Iplxecruoro cxclHcaHo e puceoBc rro olr'('ncHue
nlp{!rH cpe.nctua. nocpencrBoNr r3ryn}uaHc Ha ntnoBc or' HBecrrrop{rc Anc(Barloro vnpaBierrte rra

nuKBr.,!r!r puc( BKroqBa ocHrlp,rstrHeh rranocran!rro rrapqrHr cpcrcrBa na3aptrH 'rcHHr K'rl]n(a q|)e3

Ba3MoxHocrra 3d!Bapr e rra nasapHa noru(trr.

Apy,xecrBro Noxe na !e ljbr€ B c6crotrrre ,1a rukB!.urpa 6!pro rHBecrrqtrrrc cu 3 rrilKor HHcrpyMerl'l
3 parlep. 6nu3ck ̂o rrxHdra orrp<ruennrBa cronrocr. 3a na IrocpelrHe {rtcKnarre
pc!.{pd !a cfleuro{!8{ c!6trrrr. llpenna3irBorc yrrpos,rcHue Ha nrKB!,4rrrt p"ck r3ucxBa nocrd*qHo
nNpulHn { 6Lpro nHkuur(Hr cpelcrsa r crroco6socna xa rrrBec rrroHHrt troltrociii !.r Ap}kccrBoro 3a

E
L:
tr
LII

L:
L:
L-
L:
Lri

L:
LI

L:
LT

L:
t-

t-
It

1:
t4

L-
t:
E
l:
l:r
P)

t.o!. :!jg!:

2 1

l l

6

-  
l l

4,137 4.331
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I I !  | {A NEITIKAH AA
|lotcHlrTf.ilHll 6EIE){KU K'l)M (DttHAHCOBI|9 01.rtET
rir  rorhHNra. rpruoqBarua a j  I  rekeNBph 2008 r.

(llcr!kr .)\rr ca R xrirrr jcua. oc!e| aKo Hc c yflo\rcrjlro rpfro)

15. Uenl| r nonxrrrxa ra ynpaBneHre Ha SnHaxcoBlrfl pncx (nponbJDnexHe)

IplxccfBo.o Ie pa3nora.a c NorrcrrpHr an {!r H aac!rx ,lcroNrr rpa|!
(()pcnr |a nclN e QrrcnpaH raM ft'3r rrr cBporo or I997 f.). c rsM0rc re
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P
t
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BaryaeE Kypc cnprMo neBa
KbN 3 I /tckcvspu 2003 ,. (ta.)

B lB  D&r)  ra  Pa3n!qHa or  i cB r i {  eBpo
la cilluara ekc o3Hulri

O6ur' Banlrn{ eK.nortrtrnt
?008 r. 2007 r.

06uo

l (LN S lxeKeNRpr  2008 f . .  l ko

xr . r .  . rcBa (2007r  l2  xun.  reBa) .

Lt.lt\650 1 2 8 t 0 6

128 106

u,lrrlrrrrr (tpc |a plM!'rck a rcr 5ctrirj cr r()HrxHn/nosHurn c l0%. npr
, {p} . !  npore . rhB{.  HalaJc ncro/}senujcrr rero a I 'cr r r r r t  akrr .H 6r  6rno l i3

CnopL'il rurrrr(ara Ia Apyxectuoio y p.ulrsalroro nplxecrBo crei(n cKcn8rrllru Ha Apyxecfuoro rGlr
ran)rcn prcK c)ncrrHeBHo. Ilorrrrkara I'a ap)r(ec r!oro c !r rc \er(r(rpd Barylrrr puc(oDe.

16. CnpaBeanxBa sroiilocr Ha (DrrHarrcoBfir€ dtrcrpyMeHrn

Ib ro,r) c !3roxeho cpaBHeHrc In Karcropr! .a 6rnarco'lifc h c.paBerrrB{rc croi!,@r{ .a B.(c(r orHNHcouulrcrplMctrrH Hnlpyxccr R or aHcoBM or!er. clyu re u ra6rrqarr ca [c!rr{oH I rf,orn.
barrdHcure c ri.]lcx no-Nl]-rKo or fo:lrra ca lq,rackorftrparu fLii Kdro BrxrHrlcro H! rrckorrnjpa ero ce c!rra !
rrcsrr!rrrlrro. AkMD n nrrc!3!. Konro !M.a Icorjpqlc.rc| U4loK ca nocolerrh B korola rraa 5 ri))tnrjn.

'  rap{  q  napr ! r t r i  cKBrRr r re r i rH

OHr laHcoBr  aKJHBH.  orqr  ra r rH no
cnprserrn!3! cronlocr B ncg 6a xrr

Il3elnnHr or 6r)o(epx

I}eMaIrr no ru\Bri | !rBxncHlr

'la,:r!i)keHrx 
KLrr )npaB,lrulLuoro

3a,ruxelhr Gv ko| |parcHrr
3r:rarkeHr! KLM opokepr

2.024
t l 9

2In7 r.
CnpaBea,ltrsa croiitso.r

200E r 2OO7 r.

2.421 2 . 1 i 9
l l s

1.576
t22
3l

_____1,!5q _!,!1,1 _ __l:]s3 ______!,!10

2 . 0 1 1 4.576
t22
3 7

2 . 0 1 3

I ]

6
1_l

6
27

5 3

27

5 3

l 9 85t 9
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IIA KA IIE,II'KAH AI
TIO'CHI,ITEJ'I}IU EEJf, ,{KI,I KI,NI (DUHAIICOB!I' OTq[T
3a rorrrara. pHkrkrruulur u 3l jc(e\ropr 2008 ._

(Bchvxu cyiura ca B x'rr;rx:reDa, ocBerr aKo He e tmoverraro ̂ pf,ro)

17. MaryprrTereH aHanIt3 Ha aRrrrBHT€ n nacnBxre (npoAlrxHrre)

OOuo

KLM 3l ae|tcMBptr 2008 r.

lap !  H n .pu \ , rH ckBuBd 'cHrH

I rpc,qocrrseH, xeI03rrH

rD!rrr'rcoB{ aMrux no
clrpaBc/1ru3a cro!nocr B

YIp.Bn!Ballloro ApyxecrBo
3an'F,rDI(c|f 6rr noc ruBr{uH

ArroBe nonreka!rr na
o0parno x3(yIyralc

1,477 547

3 1 9

322 656

2,024
3 1 9

z,ot3

1.177 547 64191 941 43s6

'723

t22

1,,151

4,t17
4337

t3
5

4,337
,1,356

06uro

- 2,t71

l l

6

20
2

I , 1 0 5 1.345 4,516
t21

i06
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18. C16 rnfl s'rea larara rra oanaHca

Ha 23 l ydpu 200r) r.. He c nocftrll{,ro rauraHe r,raBHrrora rlt (opnoparrBda o6jrrauroHla
elhc l r  r r^ iuc la or  'Po ' l r  I larcnroc"A/ I  c  tStN:  ac 100026066.  BLB DpLr(a c rosa ce lpeoucru o6r l r rauurr !  !

aNrcroxrra lhc(oHrrpalu. fc  apr !H{ omq, l tp ,  onpenerf i re
clonlocr HN oljjrrarurrc K\r r(Irara Ha dj,rlaBa c Ha ortrarcolrrc

e ionrocr  ra 06rr rutuure e nperte l re !  o .  P!koBo, , (crsoro Hr 93.99 |  jB.  (Bmroqhenro ruxBr I  r raDIruuJ.
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