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®UHAHCOB OTYET 3A TPETOTO TPHUMECEYME HA 2011 r.

[. O6ma nadopmanus

Haumenosanue na Opyrcecmeomo: Open Hneecm A/l

Cweem Ha oupexmopume:
Ilpeoceoamen: Kanem Kapaoscosa
3am. npedcedamen: Eeenuna Cmanumuposa
Ynenoge: Amanac benercku
H3nvanumenen oupexmop: Kanem Kapaosicoea
Cvcmasumen: I'eopzu Tpenues
FOpucmu: Ilenxka bapanosa
Hwvpscasa na pezucmpayuna na opyscecmeomo: bvnzapus
Cedanuwie u aopec na pecucmpayus: Cogusn, ya. ,,Xan Kpym” 31
Msacmo na ogpuc unu uzespuwisane na cmonancka oeunocm: Cogusa, yn. ,,Xan Kpym” 31
Obcnysceanyu danxu: Yuuxpeoum Byabanx A/, Pauigpaiizenbanx bovazapusa A
PDHEAHCOBHAT OTYET € HHINBHAYAJICH OTHYET Ha APY/KECTBOTO.
IIpedmem na OeliHOCm U OCHOBHA OEIHOCT/ U HA OPYHCECNEOMO:
Vnpaenenue na unsecmuyuonen nopmeeiin
Hama na ¢punancoeus omyuem: 30.09.2011 r.
Texywy nepuood: 3anousam na 01.01.2011 r. u 3apspmBam #a 30.09.2011 r.

Ilpeoxoden nepuod: ropmuara 3anousama Ha 01. 01. 2010 r. u 3asspmBama ua 31. 12. 2010 r.

Cpasnum nepuoo: 3anousam na 01. 01. 2010 r. u 3asspmBam ua 30.09.2010 r.
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OPEJI HHBECT AJ{

OTYET 34 ®HHAHCOBOTO CHCTOAHHE rvm 30.09.2011 2.

Tpunomxenue 30.09.2011 r. 31.12.2010 r.
AKTHB BGN'000 BGN'000
HeTekyniu aKkTHBH
WmMoTH, CHOPHIKSHHS, MUALIMHY # o0opy/iBane 2.1 643 207
(DUHAHCOBH AKTHBH B ABLICPHHU JAPYKECTBA HETCKYLIN 2.2 18 22

Texyumu aKTHBH

AKTHRH bD3KAHH 32 Mpoaak6a 2.4. * 498
Marepuanuu sanacu 23. 6 15
Hi)e_uom‘aacHn 3aEMH 2.5. : 45
Jlpyr B3eManus 28 63 67
JlaHbIk 33 BECTAHOBABAHE 2.5. 11 11
[Tapu4Hy cpencTea 2.6. 1072 1272
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OPEJI HHBECT Al
OTYET 3A ®PUHAHCOBOTO ChCTOSAHMUE kuMm 30.09.2011 r. - npoabkeHHe

Tpunoxenue 30.09.2011 r., 31.12.2010 r.
MACHUB
Cobersen Kanutan 2.
OcHoBeH KanuTal 291 2122 2122
PerucTpupan Kanurai 2122 2122
Tlpemun 0T emucHH 318 318
PesepBu 272, 181 431
@DHHAHCOB pe3yTaT 2.3, (810) (745)
Harpynanu nesandu/zarybu (4935) (495)
Tlewanba/saryba 3a roaunara . : (315) (250)

e

Hertexymu nacusH
OTcpoueHy JanbIHH NACHBH

Tekymu nacueu

Texiy THProBeKy | APYTH 3a0bIKEHUS 2.8. =
Jlanbunu 3a0bDKEHNS 2.9. =
3anbakeHnHs KbM TepCoHaa 2.10. 1

AHCOBUA OmYe.

[pencrasaseamm:
Kaner Kapagmosa

CoeraBuTed:

I'eopru Tpenues
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OPEJI HHBECT Al

OTYET 34 JOXOAHUTE xvm 30.09. 2011 z00una
2011 r. 2010 .

INpunoxenne BGN'000 BGN'000
Mpoabaxapaniu AefiHOCTH

jo—
e
—

Hemuu npuxodu om npodaxcou

HApyru

liv ’I

@unancoeu npuxodu

0610 npuxoan

Pazxoodu no uKOHOMUYECKU eeMenmu

W3non3eaHu CypOBHHU, MATEPHANH H KOHCYMATUBY L2:1;
Pa3xony 3a BbHIIHH YCITYTH 1.2.2.
Pasxonwu 3a aMmopTH3alMu 1.2.3

PasxonH 3a 3amnati U OCHTYPOBKH Ha nepcoHalia 1.24.
Hpyru pasxogn 1.2:5

DUHAHCOBH Pa3XxoH
006110 pasxoan 0e3 pasxoH 3a JaHBIH

Ileuyan6a/zaryba ot npoabazaBaimy AeiiHOCTH Npeu Pa3xoam 3a
AaHBUH

IMewan6a/(3ary6a) 3a nepuoaa 0T NPOABL/IKABAIIH JEHHOCTH

Teuanba/zaryba 3a nepuona .
Ipunoyeenuama ca nepasdeana wacm om dunancosus omyem.
Codus, 28 oxromepn 2011 r.

MpeacraBasBsaiu: s o
Kaner Kapanxosa [\Cﬂl_,
Cuerasuren:

Ieopru Tpenues
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OPEJI UHBECT A

Neuanbda/zaryba 3a nepuoaa

OTHET 3A BCEOEXBATHHA JJOXO/X xvm 30.09. 2011 z00una

2011, 2010 r.
Tpunoxenue BGN'000 BGN'000

Jpyr BceoOXBaTeH N0X01

006110 BceoOXBATEH 10X0[ 32 MepHOAA

HPMOMBHHRM ca nepazd&ma Hacm om ¢HHEH008M omuem.

Codusn, 28 oxromspu 2011 r.

Ipeacrapasgpam:

Aaner Kapanxosa

CheTaBHTRT:

leopru Tpenues
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OPEJI MHBECT Al

OTYET 34 TAPHYHHTE ITOTOIIH xvm 30.09. 2011 200una

30.09.2011 r. 30.09.2010 .
BGN'000 BGN'000
TlapuyHu NOTOUHM OT ONEpaTHBHA AeiHoCT
[TocTeIneHNs OT KIHEHTH - 2
[namanus Ha JOCTaBYUI (67) (65)
[nautanus Ha MEpPCOHANA 1 38 COLMAIHO OCHI'YPABAHE (159) (193)
[Moay4enu 1uxeu 26

EVY AT

pUoMNceHuama ca nepasﬂeuna Hacm om ¢HH£!H(.‘03M om4em.

Cotus, 28 okToMBpH

lMpeacTaBansamu;
Kaner Kapanxosa

CueraBuTen:
I'eopru Tpenyes




“OPEJI HHBECT Al
Mescounen @unancoe omuem xom 30.09.2011

OPEJI HHBECT AJl

OTHET 34 COSCTBEHHA KAITHTAJI xom 30.09. 2011 z0duna.

Ocnoeen ITpemuu om Hepeanusupanu Obuu Apyau Hampynanu Oduo

Kanuman emucul neyanbu om pe3epeu pesepeu neyanou/ cobcmeen
ouenxa na LK 3azyéu Kanuman

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Iokpueane na 3azyou om pezepe - - - - (259) 259 -

Tlenana/(zaryba) 3a nepuoaa (250)

. (131) (131)

Codus, 28 okromepu 2011 r. -

Hpeacrasiapamu:
Kaner Kapaxkosa

CreTaBuTesn:

I'eopru Tpenues

=)=
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CrpykTypa Ha Kanurana

~OPEJI MFHEBCT” Al e akiiHOHEepHO ApYKeCTBO APYIKECTBO, peructprupano B Copuiicku rpaackn
cb 1o ¢pupmeno aeno Ne 13276/ 1996 r.

Axtponepy / ChapyskHULH JI4710B0 y4acTHe Bpoit akimn HomuHaiHa CTOAHOCT (Xuj1. JiB. )
I'yiiepos u cun AJ] 57.60 % 1222 494 1222

DU3MHECKH JHLA 42.40 % 899 826 890

Beuuko 100. 00% 2122320 2122

Il. baza 3a m3roTBgHe HA (HHAHCOBHTE OTYETH H NPHIOKEHH CHUIECTBEHH CYETOBONHH
NOJIHTHKH

1. basa 3a n3rorBsine

Dunancosuam omuem € U3LOMEEH Cb2IACHO UBUCKBAHUAMA HA ObA2apcKomo  CYemosooHo
3aKOHOOAMENCMB0 8 HayuoHarnama earyma na Penybnuxa bvnzapus - 6vazapcku ies.

Or | snyapu 1999 roguna GBarapekusr sies e ¢ GukcHpaH Kype kbM espoto: 1. 95583 nesa 3a 1 espo.
Tounocmma na cymume npeocmasenu 6v6 YPUHAHCOBUA OMYem e Xunsaou bv12apeKu 1e6d.

Hacroaummsar QuHAaHCOB OTYET e M3rOTBEH B CHOTBETCTBHE C W3MCKBaHMATA Ha MexayHapomHu
cranmapté 3a ¢uHaHcoBH otuet (MC®O), npuern or Komucusra na Esponeiickus cuio3,
DUHAHCOBHAT OTHET € M3rOTBEH M B CHOTBETCTBHE C M3MUCKBAHHATA HA MeXKIyHAPOAHUTE CTAHIAPTH 34
(uHancosa orueTHOCT, MyOAMKYBaHH OT MeX/IyHAPOIHHS CHBET 1O CYETOBOMHHM CTAHAAPTH. Beuuku
MesxayHapoisy cTaHIapTH 3a (MHAHCOBH OTHETH ca MyOnuKyBaHu OT MeXKIyHApONHHS CHBET MO
CHYETOBOJHH CTAHJAPTH, B CHIIA 3a NEPHO/A HAa M3TrOTBSIHE HA Te3W KOHCOMHAMPAHH (PMHAHCOBM OTUETH,

ca mpuetu or Esponeiickus cbro3 upes mpouenypa 3a omobpenue, ycraHoseHa ot Komucusra na
EBponeiickus cbo3.

DHHAHCOBHTE OTYETH Ca M3TOTBEHH HA NPUHIMIA Ha [IeiCTBALIO APYKECTBO, KOHTO TpeJnoiara, ye
Apyxecrsoro (Komnanusra) e npoas/iku AeiiHocTTa ci B 0603pumo 6baee.

Hsroreanero Ha QprinancoBuTe oTHeTH B cH0TBETCTBHE ¢ MCDO M3uckBa ynoTpebara Ha CYETOBOAHM
npubnusutensn ouenku. Korato e mpunarano cueroBojnata ToNMTHKA Ha  J[pyecTBOTO,
PBKOBO/ICTBOTO C€ € OCHOBaBANO Ha cobcTBeHaTa cH npeleHka. Enementute Ha GpUHAHCOBUTE OTHETH,
YHETO MPEICTABAHE BKJIHOYBA MO-BMCOKA CTEMEH HA MPELEHKA WIH CyOEeKTHBHOCT, KAKTO W TE3H

€1EMEHTH, 32 KOHTO NPEANONOKEHHATA U OLEHKUTE UMAT 3HAYWTEIHO BIUAHHE BBPXY C]JHH&HCOBPITE
OTHETH KaTO L0, Ca OTACIHO OMNOBECTEHH.

2. H3nBjieHHe 32 CHOTBETCTBHE

JIpy>eCTBOTO BO/IM CBOETO TEKYINO CHETOBOACTBO M M3TOTBS (DMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
MexaynapoanuTe craHaapTH 3a gunancosa otuetsoct (MCDO).

DUHAHCOBHTE OTHETH Ca M3TOTBEHH NPH CTIA3BAHE IPHRLMNA HA HCTOPHYECKATA LIEHA.
Tprnoxwmu 3a Jlpyxectsoro ca ciierute Mesk/iyHapOIHM CTAHAAPTH U TIPAKTHKH:
e MCC I Ilpencrassize Ha (UHAHCOBH OTHETH;
MCC 2 Marepuaitu 3anacu;
MCC 7 OrueTts 3a napuyHUTE NOTOLM;
MCC 8 CueroBoaHa NONUTHKA, IPOMEHH B CHETOBOIHUTE NPUGIM3UTE/THY OLICHKH M IPELIKH;
MCC 10 Cnbutus cnen narata na 6ananca;
MCC 12 Janbum Bbpxy Hoxoaa;
MCC 16 UmoTi, MamnHu U ChOpbKEHNS;

w Il =
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MCC 18 Ilpuxonu;

MCC 19 Jloxonu Ha HaeTH JIKLA;

MCC 21 EdexTs 0T IpoMeHHTE B OGMEHHUTE KYpPCOBE;
MCC 24 OnosecTsiBaHe Ha CBbp3aHH JIHLA;

MCC 28 HHBecTHIHY B aCOLMHPAHHU TIPENPHATHL,

MCC 32 ®unancoBu uHcTpyMeHTH: Tlpencrassane;

MCC 33 Jloxoau Ha aKius;

MCC 34 MexIUHHO CYETOBOAHO OTUHTAHE;

MCC 36 Obe3leHKa Ha aKTUBH;

MCC 37 [1poBu3uu, YCIOBHH MACHBU U YCJIOBHH aKTHBH,
MCC 38 Hemarepuantu aKTHBH,;

MCC 39 ®unancosu uncrpymenTy: [IpusHaBaHe ¥ OLieHKa;
MC®O 7 ®unancoru uHcTpymenTy: OnoBecTsaBaHe;
KPMC®O 10 MexauHnay pUHAHCOBM OTHETH U 0De3lieHKa;

OuenaBane Ha

To3u (pUHAHCOB OTYET € W3rOTBEH CHITIACHO NMPUETATA CUETOBOAHA NOJMTHKA B MOCHEAHNS (hHHAHCOB
otuer kbM 31 pexemepu 2010 r.

3. llpnnokenn chIecTBEHH C9€TOBOXHH MOJIHTHKH

3. 1. llpoMenu B CHETOBOAHATA NOJIHTHKA

anpﬂe'ra’ra CUEeTOBOJHA MOJHMTHKA € [OC/IeOoBaTe/IHa ¢ TMpUJaraHata npes npeaxonaHara rojlHa,
A3KITIOYCHHE Ha NPOMEHHWTE, HAaCTbLIMWIH B CaMHTE CTaHOapTH, HOIIPOGHO OMHCAHH B HACTOALLHUTE
MHUCMEHH MOACHCHHA.

3. 2. UMoTH, MAIUAHA CHOPBKEeBHs H 00opyABane:

KaTto ©MOTH MALIWHH U CHOPBKEHUS CE OTYMTAT AKTHBH, KOUTO OTroBapsT Ha kpurepuure Ha MCC 16
¥ UMaT CTOMHOCT npd npunobuBaHeTo paBHa wiu no-sucoka ot 700.00 ns. AKTHUBUTE, KOMTO HUMAT
CTOMHOCT 1O - HACKA OT MOCOYEHATA Ce& OTYMTAT KaTo TEeKYIM pa3sXo/v 3a nmepHoja Ha mpuaobusate B
CHOTBETCTBUE ¢ 0A00pEeHaTa CYETOBOAHA NONUTHKA. Beeku UMOT, MalllHA WITH ChOPBIKEHHE CE OLCHABA
npu npuaodUBaHETO MYy MO LieHa Ha NpHaoOHUBaHe ONpeleNieHa B CHOTBETCTBHE C M3HUCKBAHHMATA HA
MCC 16.

HpyxecTtBoTo e npueno naa oryuta Mmorture, MalUMHHTE, CHOPBXNKEHHATA H 00OpYABaHETO B
cvorBerctBue ¢ MCC 16 no meHa Ha npupoOusBane Oe3 BCHYKM HATpyNaHd amMOpPTU3ALIMOHHH
OTUMC/IEHHs W HAaTpynaHa 3aryda ot obe3ueHka.

Ilocneapaiure pasxoau ce npabaraT kbm OanaHCcOBATA CTOMHOCT HA AKTHBA MM C€ OTYMTAT KaTo OT/ENeH
aKTHB, CAMO KOraTo ce 04aKsa, 4e JIpyxecTBOTO Lie NoTy4d Obaeii HKOHOMHYECKH M3TOM CBBP3aHH C
ynorpebata Ha TO3H aKTHB H KOTaTo OTYETHAaTa MM CTOMHOCT MOXe Ja Oblie JOCTOBEPHO OTpeleneHa.

Paxopute 3a TexyioTo obcnykBaHe HA UMOTH, MALINHH, CHOPBKEHUA U 06OpY/ABaHE C€ OTYMTAT KATO
TEKYLIH 3a [epuoaa.

banancoBaTa CTOHHOCT Ha JJajieH UMOT, MALlIHa, ChOPbXEeHHE H 000pyIBaHe ce OTIUCBA:
\ npu npoxax6a Ha axTuBa;
KOTaTO HE C€ OYaKBAT HUKAKBY JPYrH HKOHOMHYECKH M3TO/IM OT M3MON3BAHETO HA AKTHBA WITH
npH 0cBOOOXKABaHe OT aKTHBA;
O6ext uMOT, MalMHA WK 00Opy[BaHe Ce OTHMCBa Mpw npojaxbarta My WM KOraro HE Ce OYaKBaT
Obaemld CTOMaHCKM TNOJN3W OT NpOAb/KaBamaTa ynorpeba Ha aktuBa. [lewanGara wnm 3aryGara,
BBL3HUKBALlA OT OTIHMCBAHETO HA MMOT, MaLlMHa, CHOPHIKEHHE MK 00Opy/IBaHe Ce BKIIOYBAT B reyantara
WK 3arybara, KOraTo akTUBLT ce oTrvine. [ledantuTe u 3aryouTe OT OTIIMCBAHETO WM CE ONPEENST KaTo ce
CHIOCTABAT NOCTHIVIEHUATA ¢ GallaHCcoBaTa CTOMHOCT M CE OTYHUTAT B OTYETA 32 JOXO/UTE,
JbaroTpaliHuTe MaTepuanHy aKTUBHM Ce aMOPTH3HMpAT MO JTHHEHHUS METON 3a MepHoja Ha O4aKBaHWs
T0JIE3€H JKMBOT, ONpeJeNeH KbM MOMEHTA Ha NPHAOOHBaHe HAa akTHBAa. AMOpTH3aLMATa HA AKTHBHTE
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3anoypa OT MOMEHTA, B KOﬁTO TE€ Ca HAJIHYHHU B ,E{py)KeCTBOTO, Ha MACTOTO U CBCTOSHHETO, HBOGXO,IIHMH
34 eKcCIuioaTtauMaTa WM 10 Ha4vYuHa npeaBuacH OT p’bKOBO}ICTBOT 0. AMO[J’THBal.lH}lTa Ha aKTHBHTE CE
IMpeycTaHOBSIBABA Ha 10 PaHHATA OT ABETE JaTH:
JaTara, Ha KosTO ca KiacHpUIHpaHH KaTo JbpkaHu 3a npogax6a ceriacio MCOO 35;
\J Jarara Ha OTIIHCBaHE HA aKTHBHTE,
AMopTH3aLAATa HE Ce MPEYCTAHOBSBA B MEPHOM HA NPECTON WM U3BAXK/IaHe OT aKTHBHa ynoTpeba.

CpeauusT rnosieseH *HBOT B FOJMHHU 32 OCHOBHMTE I'PYNH ABITOTPalHH MATEPHAIHH aKTHUBH, € KaKTO
cnenpa:

I'pyna rOAMHH
MamnHl i ChOPbIKEHHUS 3
TpancnopTHH cpeacTsa 10
CTONaHCKH MHBEHTAP 10

JpyxecTBOTO npunara ¥ Taka HapedeHara “OT/ejlHa aMOPTH3alUs Ha eTHHUYHA KOMIOHEHTH , KOETO
M3MCKBA []a U3YMC/ISABA OTIAEIHO aMOPTH3ALMATA HA JeIMMHUTE KOMIIOHEHTH Ha OfpenesieHa eIWHMLIA,
KOWUTO KOMIIOHEHTH MMAaT pasiiM4yeH Tojie3eH JKMBOT WIM pa3jiM4yHa CTeneH Ha mnorpebneHue Ha
HKOHOMMYECKH Non3u. Beeku OTaenen KOMIIOHEHT ChC 3HAYMTENTHA CTOWHOCT CIIPSMO 001aTa CToiHOCT
Ha aKTHBa, KbM KOWTO TOH Ce OTHacs, ce aMopTH3Mpa OTieiHOo. J[py>KecTBOTO TMpaBM MpelieHKa Ha

MOJIC3HHUAT XKHBOT Ha ObJ1 FOTp&ﬁHHTG AKTHBH KbM Kpasd Ha BCEKH OTHCTEH MEPHO C LC aKTYaTH3HPaHe
Ha MOJIC3HHAT XKUBOT Ha aKTHBHTE.

Obe3nenka Ha ALATOTPAHHA MATEPHAJHA AKTHBH

K®M Besika oTuerHa aata J{pyxecTBOTO nmpeneHsBsa Jamy ca HAIWIIE HHAMKALMH, Y€ JaJIeH aKTHB MOKe
na 6uae obesuenen. Koraro chimecTBya npusHak 3a obesuenka, JIpyecTBOTO npaBu oduimanHa
npubM3MTENHA OLIGHKa Ha BBh3CTaHOBUMATa cToMHOCT. Korato Ganancosara CTOMHOCT Ha JafieH aKTHB
HaaBHIABA HETroBaTa BB3CTAHOBHMA C’I‘OﬁHOC‘l‘, aKTHBBT C€ CHHTA 3a OﬁeSHGHeH M CTOHHOCTTA MY C¢
HaMmaldgBa A0 HErorpara BL3CTAHOBHMA CTOHMHOCT. Bb3cTaHOBHMMATa CTOWHOCT € MO-BHCOKAara OT
CripaBe/JIMBaTa CTOMHOCT, HamajneHa ¢ pasxoauTe 3a mpojaaxdara ¥ CTOHHOCT B ynmorpeba Ha aKTHBa
HIH Ha 0561{1‘3., reHepHpall nNapuyHyd NOoCTHRIUVICHHA H CC oHpeacis 3a MHOIWBHAYAJICH aKTHB, OCBEH ako

aKTHBDT HE reHepHpa NMapu4iHH NOCTHIUIEHH, KOUTO Ca 0 rojisMa CTeneH 3aBUCHMH OT TE3H OT APYrH
AKTHBH WIH I'PDYITH aKTHBH.

3. 3. Herexymu HeMaTepHAIHH AKTHBH

Karo Hemarepuannute aKTMBH Ce OTYWTAT AaKTHBH, KOMTO OTrOBAPAT HA OMNPEAENEHHETO 3a

HEMaTepHasieH aKTUB H OTTOBAPAT HA KPUTEPHUTE 32 OTYHTAHE Ha HEMaTepHallHA aKTHBH GOpPMY/THpaHH
8 MCC 38.

[IbpBOHA"aNTHO HEMaTepHATHHTE AKTHBH CE OTYMTAT [0 [IEHa Ha NpHIo6HBaHe.
[lenara va npunoGuBaHe Ha OTAEIHO NPUAOOMT HEMATEPHAIEH AKTHB Ce onpenens cbriacio MCC38 u
BEJTKOYBA:
\ MOKYNHATa LEHA, BHOCHHTE MHTA W HEBB3CTAHOBUMHTE /IaHLIM BbPXY MOKYTKaTa, ThProBCKHUTE
OTCTBIIKM ¥ pabaTy ce npucnajaar;
\! BCAKAKBH CB'praHH paxoliu 3a NoJAroToBKaTa Ha aKkTHBA 3a HEeroBOTO OYaKBaHO H3MOJI3BAHE,

Llenara Ha npunobusane Ha HeMaTepuaieH akTHB NPUIOGHT B 3aMsHA C HEMAPHMYEH aKTHB CE M3MEpBa
N0 CMpaBeIiBa CTOWHOCT, OCBEH aKO:

pasMEHHaTa JefiHOCT HAMA THProBCKa ChIIHOCT,

Y cnpaeeanueara cToiHOCT HUTO Ha MOTyYEHHs] AKTHB, HHTO Ha fla/IcHUs aKTHB, MoXke ja Objie
H3MEpPEHa HaIeKIHO;
[IpunobuthaT akTue ce W3MepBa MO TO3¥ HAYMH, JOPH AKO APYKECTBOTO HE MOXKE He3abaBHO ja
OTNHILE JA/ICHNs aKTHB. AKO NPUIOOHTHAT aKTHB HE € OLEHEH MO CrpaBe/UIBa CTOMHOCT, HEroBaTa
1leHa Ha npuoOHuBaHe ce U3MepBa 1o GanaHcosaTa CTOMHOCT HA JA/ICHHS aKTHB.
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Ilenata Ha npuao6HBaHE HA BBTPEIIHOCH3/A/EH HematepHaneHn akTuB chraacho MCC38 e werosara
ceBecTOMHOCT BKIIOYBAIA CyMATA HA Pa3XOjlWTe, HarpaBeHH OT [laTara, Ha KOSTO HEMATEPHATTHHAT
aKTUB € OTTOBOPHMI 3a ITBPBH BT Ha KPUTEPHUTE 32 NPU3HABAHE.

HemarepranHuTe akTHBH CE OTHMTAT Clle/l NPUOOMBAHETO 10 CeOECTONHOCT HaMalleHa C HaTpynaHara
amMopTH3alMsA M HATPYMNaHH 3arydu oT obe3neHka.

JIpy’KecTBOTO OLEHABA [any TOJIE3HUST JKUBOT HA HEMaTepualieH aKTHB € OrpaHWuYeH Wiu
HEOrpaHUyeH.

HematepuaiieH akTHB Ce pasriiex/a, KaTo MMail HeOrpaHW4eH MOJe3eH XKHMBOT Korarto, Ha 0asara Ha
aHATW3 HA CHOTBETHUTE (HAKTOPH, HE CHIIECTBYBA NMPEABUAMMO OPAHHYEHHE 34 MEPHO/Ia, TIPE3 KOUTO
Ce OYaKBa aKTHBBT Jia FeHepupa HETHH NapuYHHU MOTOLM 3a JPY/KEeCTBOTO.

HemarepuanHuTte akTHBH C OFpaHHYEH TOJIE3eH XKMBOT C& aMOPTH3MPaT, 8 HEMaTEPUATHUTE aKTHBH C
HEOrPaHWYEH MOJIe3eH KUBOT He Ce AMOPTH3HPAT.

HematepranHuTe akTHBH, KOWTO TOAJIKAT HA aMOPTH3alLlMs CE aMOPTU3MPAT MO JIMHEHHUsS METOoJ 3a
CpOKa Ha Onpe/ieIeHus T0Ie3eH JKUBOT.

AMOPTHB&L[HHT& 3ano4ypa, Korato akTHBBT € Ha pasnonomeﬁne 34 noJi3BaHe, T. €. KOrato TOW e Ha
MACTOTO W B CBCTOAHHETO, HeDﬁXO,H,HMO 3a CHOCOGHOCTT& My Ja paﬁo'm 0 Ha4YHH, O4YaKeaH OT
PBKOBOACTBOTO. AMOPTH3alLMATA CE NMPEKpaTABa Ha Mo-pPaHHaTa OT:
jarara, Ha KOSTO aKTHMBBT ¢ KJacHuuMpaH Kato AbpxkaH 3a mpopaxba (Wid BKIIOYEH B
JpyxecTBOTO 32 0OCBOOOXKAaBaHE, KOSTO € AbprkaHa 3a npojgaxbda) B ceorercTBHe ¢ MCDO 5;
Jararta, Ha KOSTO &aKTHUBBT € OTITHCAH,

CpeJIHH}IT ITOJIE3EH KUBOT B N'OJWHH 3a OCHOBHHTE IpyNH aMOpPTH3UPYEMH HEMAaTEepHallHH aKTHBH, ©
KaKTO ciaeaea:

I'pyna I'onuHn
[TporpamMuy NPOAYKTH 5

Ob6e3snenKka Ha HEMATEPHAJIHH AbJATOTPANHH AKTHBH

AKTHBH, KOMTO HMaT HEOTPE/IEIEH MOJIe3eH XKHBOT HE C& aMOPTHU3UPAT, a Ce MpoBepaBar 3a obe3LeHka
Ha roauuiHa 6a3a. AKTHBH, KOMTO C€ aMOPTU3HMpAT, Ce NPerJIeskaT 3a HajliuKe Ha 00e3LieHKa, Koraro ca
Ha e chOUTUS UM MMa MPOMSIHA B 00CTOSTENICTBATA, MOJACKA3Bally, e GanaHcoBaTa CTOHHOCT HA
AKTHBUTE HE € Bb3CTaHOBMMa. 3a 3aryba or ofe3lieHKa Ce NMpU3HAaBa cymara, ¢ KoaATo OanancoBara
CTOMHOCT HaIXBbpiis BB3CTAHOBHMAaTa. Bb3cTaHOBMMAaTa CTOHHOCT € TO-BHCOKaTa OT HeTHara
npoaaXkHa CTORHOCT M cTOHHOCTTa B ynorpeba. 3a na ce onpenenu CToWHOCTTA B yrioTpefa, akTHBUTE
ce Tpynupar B Hal-MaJKuTe BB3MOJKHH PasrpaHHUUMH €JHWHWIH, eHepUpAlld MapHyHH NOTOLM.
Hedrnancosy akTHBH ¢ M3KIIIOYEHHE HA MOJNOKATETHA PEMyTAL|sl, KOUTO TOIIexar Ha obe3ueHka ca
TMPOBEPSABAT 3a EBEHTYa/IHO BH3CTAHOBARAHE Ha 3ary6a oT obe3lLieHKa KbM BCAKa OTYETHA [aTa.

3. 4. PHHAHCORH HHCTPYMEHTH

DuHHAHCOB WHCTPYMEHT € BCEKM JOroBOp, KOWTO mMopakia (hMHAHCOB aKTHB 3a Jafi€HO APYIKECTBO M
(MHAHCOB MAacKB WM KAIHTANIOB HHCTPYMEHT, 38 APYro APYXkecTBo. JIpykecTBOTO nNpu3HaBa GUHAHCOB
aKTHB WIM (MHAHCOB MACHB B OTYeTa 3a (PUHAHCOBOTO CHCTOSHME, KOraTo CTaBa CTpaHa Mo
JIOFOBOPHHTE YC/IOBHS HA (PUHAHCOB MHCTPYMEHT.

@DuHAHCOBHUTE aKTHBU M MACHBH Ce KIacu(pULMpar chriacHo usnucksanusTa Ha MCC39.

[Ipr nMbpBOHAYAIHOTO MpH3HaBaHe Ha (PUHAHCOBHMS AKTHB WIM (DUHAHCOBHWS macHs, JIpyKeCTBOTO I
Npu3HaBa Mo ClpaBeAJMBATA WM CTOMHOCT, IUIFOC, B CiIy4as Ha ()MHAHCOBM aKTHBM WM (DPUHAHCOBH
NacHBH, KOWTO HE CE€ OTHMTAT 1O ChpaBenjivBa CTOMHOCT C NpH3HABaHE B OTHETaA 3a OOXOIHUTE,

TPaH3aKUMOHHUTE Pa3X0/H, KOUTO Ce€ OTHACAT [JMPEKTHO KbM MNPUAOOGMBAHETO WM M3NABAHETO HA
(hvHAHCOBM aKTHUBH WM PUHAHCOBM NACHBH.
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JlpyxecTBoTo Kiacuuimpa hUHAHCOBUTE CH aKTHBH CJIE/l TBPBOHAYATHOTO UM MPH3HABAHE W B Kpas
HA BCEKM OTHETEH NEepHoJi, Npepasriexna knacudukanuara Ha (npeknacuduumpa) Te3d akTuBH, 3a
KOHWTO TOBA € TIO3BOJIEHO H YMECTHO. "

PeoBHMTE MOKYNKHA WM NpojakdW Ha (MHAHCOBM aKTHBM Ce NMPH3HABAT HA JlaTaTta Ha ThPryBaHe
(cmenkara), T.e. Ha JaraTa, Ha KoATO JIpy»KECTBOTO Ce € aHraXMpaio Aa KyMW Wi MpOoJaie aKTHB.
PenoBHMTE NOKYNKHA WK NPOAAKOH ca MOKYNKH HIK MpoAak0u Ha (MHAHCOBH aKTHBH, YHHTO YCIIOBHS
W3MCKBAT NPEXBLPISHETO HA aKTWBA Mpe3 MEPUOZ OT BpPEME, YCTAHOBEH OOWKHOBEHO C HOpMATHBHA
pasnopeaba Win AeiicTpallla MPaKTHKA HA CHOTBETHHSA Masap.
[TepBoHauatHOTO KIacHHLMpaHe HA MPUAOOUTH IBLITOBH MHCTPYMEHTH € B 3aBUCHMOCT OT
HAMEPEHHETO Ha APY)KECTBOTO OTHOCHO HAYWHA Ha peanu3vpaHe Ha ObJella MKOHOMMYECKA H3roa oT
HHCTpYMeHTHTe (1a ce ABbpKaT 10 najexka ¢ el rony4aBaHe Ha HOXOJ OT JTHXBHTE, npoaaxoa ¢ uen
peanuzupane Ha rievanda B KpATKOCPOUEH MEpPUOJl MK IPYT0) W BH3MOYKHOCTTA TOBA HaMEpEeHHe 1a ce
peanusupa nokpaii. Knacudukaumsra e ejHa OT ClieJHATe 4eTHpH KaTeropuu (“rpymu’”):
1. 3aeMu ¥ B3eMaHHA;
WNuBecTuumn, nbpaadi 10 Najex;
3. ®OuHAHCOBH aKTHMBM, OTYMTAHM MO CNpaBEUTHBA CTOWHOCT B nedanbara wiu 3arybara, B T.4.
JTbp)KaHM 3a ThPryBaHe;
4. DWHAHCOBH aKTHUBH HA PA3MOJIOKEHHE 33 Mpoaaxoa;

Cnex NbPBOHAYATHOTO MPU3HABAHE [PYKECTBOTO OLEHABAa (DHHAHCOBMTE aKTHBM 110 TAXHATA
cripaBeyIMBa CTOMHOCT, Ge3 ma ce mpucnagaT pasXxoauTe MO CAENKaTa, KOMTO 6HuXa ce H3BbPLIKIN NPH

npojax0a WK ApYr BUJ M3BDKAAHE OT ynorpeda, ¢ M3KMIOYEHWE HA CITydauTe, Kacaeuy ChefHuTe
BHI0BE aKTUBH:

'\! 34CMHM ¥ B3CMaHHs, KOMTO Ce OLCHSBAT M0 aMOpTU3WpaHa CTOMHOCT ¢ U3MON3BAHETO HA METO/A
Ha e()EeKTUBHUA JINXBEH MPOLIEHT;

‘\’ ObpiKaHyu 10 Maaesk HWHBECTULIMKM, KOWTO Cce OueHARaT Mo amMOopTH3upaHa CTOMHOCT ¢
H3IMOJI3BAHETO Ha METOA HA eq)eKTHBHHSE JIMXBEH MPOLIEHT,

'\( MHBECTHLIMK B KanMWTaJlOBM MHCTPYMEHTH, KOWTO HAMAT KOTHpaHa Mas’apHa LcHa Ha aKTUBCH
nasap H 4YMATO CripaBeruBa CTOHHOCT HE MOJKE J1a C€ OLIEHM HAIEHKIHO;

Cnen mbpBOHAYANHOTO TNpusHaBane, JIpY’XKECTBOTO OLEHSBA BCHYKM (DMHAHCOBM TIACHBM 1O
aMOPTH3HMPaHa CTOMHOCT € MOMOLITA Ha €(EKTUBHHSA JIUXBEH METO, C H3KIIOYEHHE HA:

\ (1HAHCOBM MACHBM OTYMTAHHM TIO CTIPABEUTMBA CTOMHOCT B nevanbara wmm 3arybara.

AMopTH3MpaHaTa CTOMHHOCT € MOC/IeABAallaTa OLEHKA Ha IBE KaTeropuu (PMHAHCOBH aKTHUBH:
v KPEIWTH M B3eMaHWsl, KOWTO ca C (PUKCHpaH Majex; u
v\ WHBECTHLHH, IbPIKAHH [0 MafIeK.

ek 6 LANEUI R
1. llena Ha npunoGuBaHe.
2. Ilmoc man munyce: Hatpynana amopTH3aLys Ha NPeMMATa WIIH

orOuBa (paznMkara MeX1y LieHaTa Ha puaoOMBaHe U HOMUHATHATA
CTOMHOCT).

4. Munyc: EBeHTyanna 3aryda ot obesueHka.

HLE S

Hp}’)KBCTBOTO OTIIMCBA CbHHaHCOB AKTHB, KOraTO OOTOBOPHHUTE MpaBa BLPXY MNAPWYHHWTE MOTOLH OT

d)HHaHCOBHH aKTHB Ca H3TCKJIM HJIH KOrato npexebpis ¢HH3HCOBH1] AKTHB H Tpchcbepa OTroBapsa Ha
kputepuure Ha MCC39 3a ornucBane.

Jpy»#ecTBOTO OTMHCBA HMHAHCOB MACHB KOTATO TOH € MOTaceH - T. € KOraTo JOrOBOPHOTO 3a/ib/KEHHE
€ OTNaJHaN0, aHYJIMPHO MU CPOKBT MY € U3TEKHII.

Jsa/i0Be 1 yqacTus
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Bcuuk¥ MHBECTMUMHM MHPBOHAYAIIHO CE [MPU3HABAT MO LeHa Ha NpuAoOMBaHE, KOSTO BKJIIOYBA
CHpaBe/UIMBATA CTOMHOCT HA MPEJOCTABEHOTO BBH3HATPAKACHME M PasXomuTe MO MpHA0OMBAHETO,
CBBP3aHH C MHBECTHLMATA. )

VHBECTHLMKTE B [AbLUICPHH MPEATNPHATHS CE€ OTYUTAT U MPECTABAT N0 CeOECTORHOCT.

WHBeCTULMUTE B ACOLMMPAHH MPEANPUATHS CE OTHHTAT U NIPEJICTABAT 110 cebeCTORHOCT.
UHBECTHLMMTE, KOWTO MPEJCTABNABAT MAJLMHCTBEHH IANOBE CE OTUMTAT 110 CHIPABE/UTMBA CTOMHOCT
KIacHpUUMpaHH Kato Karo (HHAHCOBM A4KTHBM HA pa3noNoOXeHWe 3a mpoaaxba, ChIIacHO
u3ncksanuaTa Ha MCC39. B ciydaure, B KOMTO HHBECTHLIMMTE Ca B KANUTANOBA WHCTPYMEHTH, KOUTO
HAMAT KOTHpaHa Ma3apHa LleHa Ha aKTHBEH rasap M YMATO CTpaBe/IMBa LIEHA HE MOXKe [a Ce onpeneny
HaJeX/AHO Ce OTUMTAT MO lieHa Ha npuaodusane.

KanurasioBHTe HHBECTHIHH B JIpyrd JPYXKECTBa Ce OLIEHABAT MO MeHAa HA HpHA0OHBaHE, KaTo ce
B3EMaT MPeBH] eBEHTYAIH! TPAHHH 3ary0u HA CTOHHOCTTA.

HHBCC‘THIIHETE, AbpPHAHH Q0 NaJEK

WHBecTHUMUTE, ABPXKAHM N0 Manex, ca (DWHAHCOBH AKTMBYM, KOMTO HE Ca JEPUBATMBH MW MMaT
dvKcupaHd WM ONpejenseMHd MUallaHus W (QUKCHpaH mNajek M 3a Kouro J[IpyxecTBoTO HMa
NONOKMATEIHO HAMEPEHHE ¥ BBH3MOXKHOCT /1a 3abpXkKu A0 Nafeka, ¢ W3KIIOUSHHE Ha TE3M, KOWTO ca
oTipejiesIeHH TP TbPBOHAYAHOTO NPU3HABAHE KATO OTYWTaHHM TI0 CTIPABeIIMBA CTOMHOCT B neyanbara
Wi 3arybara.

HEMGPEHHCTO H BL3IMOXKHOCTTA Ha Ilp)/JKECTBOTO Ja 3a0bpeKd MHBECTHLUHMH OO Najacixa C€ OLEeHaBa HE
caMo IbPBOHAYAIHO NPH NPUIOOHBAHETO WM, HO W BIIOCJICACTBHE Ha BCAKa Hanancosa jara.
Ilpy>kecTBOTO He MOXe Ha kiachbuumpa (HHAHCOBM AKTHBM KAaTO AbPKAHHM [0 MAjekK, ako npes
TeKyluata MHAHCOBA rOJIHHA WM Mpe3 NMOCIeHUTE JIBe MPeaXOAHH (PHHAHCOBH NOJHHHM TO € MPoJano
Wik npexiacudunmpano noseye OT He3HaYMTENHA dacT (MO OTHOINEHHe Ha obllara CTOMHOCT) OT
HHBECTHLHMHTE, AbpiKaHH A0 NMaJeikK, NnpeiH aa € HaCcTbIIHI TEXHHAT Majcix.

BHOCHCJJ,CTBHG C€ OLEHaBaT MnMo aMOpTH3HUpYyEMa CTOﬁHOCT, U3MoN3BaiKu METOOa Ha el‘.‘beK’I‘HBHHﬂ
NUXBEH MpPOLEHT. AMOpPTH3MpyeMaTa CTOMHOCT C& M3YMCIIsIBA KaTo Ce B3eMe NpEABHI KakbBTO W Jia
614.1'!{} AHUCKOHT WJIH NIPEMKA TIpH npnnoﬁmane’ro, BHPXY NMEPHOAA A0 NafciKa. 3a HHBECTHULIHH, OTHUTAHH

Mo amopTH3Upyema CroHHoCcT, neyanbure wid 3aryOuTe ce nNpH3HaBaT B MPUXOAMTE, KOrato
MHBECTHLMHTE OBIAT OTITHCAHU WM 00E3LEHEHH, KAKTO | Ype3 MPOoLeca Ha aMOpTU3aLus.

THproBckH ¥ APYrH B3eMaHHS H KPeIHTH

Karo kpenutu ¥ B3emanus ce kiacupuuupar GUHAHCOBM aKTHBH, KOWTO HE ca JIEpUBATH U MUMaT
duKcHpaHu WK OnpelenseMH MUIAIAaHKs, KOHTO He Ce KOTHpPAT Ha aKTHUBEH nasap, ¢ H3K/IIOYEHHE Ha:

a) Te3H, KOUTO JIpy>KecTBOTO BB3HAMEPSBA Ja npojane HezabaBHO WK B 6nu3ko Obaerie,
KOUTO wie Obmar wiacuduuupand Kato NBPKAHW 3a THPryBaHe M TE3W, KOHTO

Jlpy>kecTBOTO omnpenens NPy MEPBOHAYATHOTO MPU3HABAHE 110 CIPABEIJIMBA CTOHHOCT
B nievasnbara 1iau 3arybara;

6) Te3W, KOMTO JIpy>KeCTBOTO Omnpefens KATO Ha pasnojoeHue 3a npojaxda npu
MbPBOHAYATIHO MPH3HABAHE, WITH

B) TE3H, NNPH KOUTO OBbPIKATEIAT MOXKE J1a HsiMa Bb3MOXKHOCT [a Bb3CTAHOBH B 3HAYUTE/IHA
CTENEH uanata CH MbpBOHa4YallHa WHBECTHIIMA, C W3KIIHOYCHHE HA CIY4YauTe, B KOUTO

NPHYMHATA € B/IOIIABAHE HA KPEAUTHOTO Ka4YeCcTBO, ¥ KOMTO Ce KiacHuuMpar Karo Ha
pasnonoxeHue 3a npogaxda.

[IbpBOHAYANHO Te3H B3EMaHMs M KPEIMTH C€ OLEHSBAT 10 ceGecTOHHOCT BKIIIOYBAILA CMpaBe//InBaTa
CTOMHOCT Ha MOIEKAILOTO 32 MOJIy4aBaHe ¥ CTOWHOCTTA Ha PaXOIUTe 110 CAENKaTa.
Kpeauture u B3eMaHUATa, KOMTO ¢a ¢ PUKCHPAH MaJIeX CE OTUMTAT [0 AMOPTH3UPAHATA UM CTOMHOCT.

Cnen MbpBOHAYANHOTO MPHU3HABAHE KPEOWTHTE W B3EMAaHMATA KOMTO ca Oe3 (uKcHpaH najex ce
oT4yuTar no cebecToifHOCT.

KoM natata Ha GpuHAHCOBMS OTHET Ce MPaBy Mperies 3a onpeaenaHe Ha obeslerka ot HecbOHUpaemocT.

BsemanusTa oT KIHEHTH 10 NpoJaXOM, Ce NPU3HABAT W OTYMTAT NO OPUIHHANHA (aKTypHA CTOHHOCT,
HamajeHa ¢ obesieHka oT HechOupaemoct [lpubaMsuTenHa OLEHKA HA CHMHHTENHM B3E€MaHHs Ce
M3BBpIIBA, KOraro ChOMpaHeTo Ha NbiHaTa cyma He e BeposTHo. HechOupaemute B3emaHus ce

o




“OPEJI HHBECT”AJl
Mexcounen @unanicoe omuem xom 30.09.2011

OTTIHCBAT MPH TAXHOTO YCTAHOBABAHE.
OnpenensHero Ha obesuenkaTa ce U3BbPLIBA Ha 6a3a Ha MHIUBWIyaJeH MO/IXO]] 32 BCSAKO B3EMaHe Mo
pelIeHne HA PhKOBO/ICTBOTO. :

,HaH'bL[HTe 3a Bb3CTAHOBABAHE C€ NMPEACTABAT M0 OPHTHHATHHSA pasMep Ha cyMaTa Ha B3EMaHETO.
Jpyrure B3eMaHus ce NpeJcTaBiT no cebecToHHOCT.

Karo pbarocpounu ce knacuuuupar B3eMaHHa, KOUTO ca ¢ (MKCHpaH NaJex M OCTaThYeH CPOK 10
nageka Hag €Ha roiiHa OT Jararta Ha najaesxka.

Karo kparkocpounu ce kiacuduiupar B3eMaHus, KOUTO ca:
\  6es (ukcupaHn nagex;

'\l c (iJHKCHpaH NageK H OCTaThUCH CPOK [0 manea N0 €dHa roguHa OT Jarara Ha li)HHaHCOBHH
OTHET,

Pasxoau 3a Gbaemy nepuoay - MPeArIaTeH|Te PasXoau, KOWTO KacaaT ClieBalli OTYETHH NEPHOJIH Ce
MpeACTaBAT KAaTO aBaHCOBO MPEBEJEHH CyMH HA JOCTABYMIM W C€ BKIIOYBAT BLB B3E€MAHHATA OT
KITASHTH M JJOCTABUMIIH.

DuHAHCOBH AKTHBH, OTYHTAHH N0 COPABEIIHBA CTOHHOCT, KaTO Nevanba i 3aryba

Tasu xareropus umMa JIBe NOJKATErOPUM: IBbPXKAHH 3a ThpryBaHe (HMHAHCOBM aKTHBHM B 000OpOTEH nopTdeiin 1
OTYMTAHH M0 CrpaBeIMBATA CTOHHOCT ()UHAHCOBM AKTHBM, KaTo Mevasnda unu 3aryba. DWHAHCOB aKTUB ce
KiacuuumMpa B Ta3W KaTeropus, ako € npuaoGHT ¢ uen mpopaxkba B KpaTKOCPOYEH TUIAaH MJIM Bb3 OCHOBA Ha
peLieHHe Ha PBKOBOACTBOTO. PUHAHCOBHUTE AKTHBH B Ta3H KaTeropus ca KIaCH(HUIMPHH KaTO KPATKOCPOUHH aKo
ca JIbpIKaHH 3a npojax0a HIK ce 04aKBa TAXHOTO peanusupane 1o 12 Mecena ciiesi Kpas Ha OTYETHHS NIEPHOL.

®uBaANCOBH AKTHBH, IbPXKAHH 32 npoaaxta
DuUHAHCOBM AKTHBH, JbPKaHW 32 npojaxba ca HeNepHBATHBHM AKTHBH, KOMTO Ca MpPEAHA3HAYEHM 3a TasH
KaTeropus, WiH He Ca ONpeJeNeHy B JIpyrH Kateropuu. Te ce BKIIOYBAT B ABIFOCPOYHHTE AKTHBH, OCBEH aKO

PBHKOBOACTBO MMa HAMEPEHHWE A2 NpoJiaje CBOWTE HHBECTULIMH B nepuoza o 12 meceua. JIpy)kecTBoTo € MMaio
TAKWBA WHBECTHLIMH TIPE3 NOIMHATA.

[lokyrnkara 1 npopax6ara Ha HHBECTHLIMK CE OTUMTA KATO Ce B3eMa MpeJBH/l JATaTa HA THPryBaHe, T.€. JaTaTa
Ha KOATO JIpyKeCTBOTO Ce aHraXkupa C MOKyNKa WM npojax6a Ha akTusa. WIHBECTMIMMTE [THPBOHAHATHO Ce
TIPU3HABAT MO CTIPABEUVIMBATa CTOMHOCT IUIKOC PAa3sXOMUTE M0 TPaH3AKLMITA 38 BCHYKH ¢HH3H003H aKTHUBH, KOMTO HE Ce
BOJISIT IO CIIPABEUTMBATA CTOMHOCT KaTO nevanda wiv 3aryba. MHBeCTHIIMM Ce OTTIHCBAT, KOTaTo NpaBara 3a Noy4aBaHe Ha
MapUYHUTE NOTOLM OT WHBECTHLIMM CA M3TEKITH Wi ca O1m npexebprieHu | JIpyecTBOTO € MPeXBBJIWIO B CHIIECTBEHA
CTereH BCHUKH PUCKOBE M H3M0/IH OT CODCTBEHOCTTA.

@DuHaHCOBY aKTHBM, JbP)KaHW 3a Npojaxda ¥ GHUHAHCOBUTE aKTHBM, OTYWTAHH MO CrpaBeyIuBaTa CTOHHOCT
kaTo mevyanda wim 3aryba, ce OTUMTAT B Clie/IBAIMTE OTYETHHM IEPHONM TIO CTIPaBEUTMBA CTOMHOCT. 3aemu,
B3CMaHHA H WHBECTHIMH, IBPKAHH A0 MaJex ce OLUEHABAT M0 aMOPTH3UPYEMa CTOMHOCT, M3MO/3BAMKH METOIA
Ha e(eKTHBHUS JIMXBEH MPOUEHT. PeamusupanuTe M HepealM3upaHWTe Mevantu W 3ary0M OT NpOMSHA B
CNpaBe/liMBaTa CTOMHOCT Ha “()MHAHCOBH AKTHMBH, OTYMTAHM MO ClpaBeyiuBa CTOMHOCT, Kato meuanba wnw
3aryba” ce BKmOYBAT B OTHETa 33 JAOXOAWTE 3a NEPHOMA, Npe3 KOWTO ca Bh3HMKHamH. Hepeanusupanwute

ne4anOu u 3arybu B pesy.TaT OT POMsHA B CTIPABE/UTMBATA CTOHHOCT HA LIEHHHTE KHIKA KNACH(HLIMPAHH KATO
aKTHBH, IbPXKaHH 32 Npojak6a ce OTYUTAT B KanuTana.

Koraro uennm kewxka, KnacHOULMpaHu KaTo aKTUBH, JIbPXKAHU 32 npopaxba ce mpoaasatr WM 0GE3LEHABAT,
HATPYINIAHUTE KOPEKLIMHM Ha CIIpaBelIMBATA CTOMHOCT Ce BKJIIOYBA B OTHETA 34 NOXOAMTE KaTo neuantu wiu
3ary0u OT WHBECTHIMOHHH LIEHHU KHUKA, -

CripaBeaiviBata CTOMHOCT Ha KOTHPaHUTE HHBECTULIMK CE Onpeniess Ha 6asa aHHuTe 3a HieHuTe Ha nasapa (BOB
- Codus). Ako nasapa Ha OWHAHCOBMTE aKTHBM € HEAKTMBEH (M 3a HEPErMCTPMPAHH LEHHW KHIDKA),
HpyxKecTBoTO ycTaHOBABa CIIpaBe/UIMBATA CTOMHOCT, M3MOJI3BAWKM TEXHHKH 32 OLICHABAHE, KOMTO BKJIIOYBAT
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M3MOI3BAHETO HA TMOCTENHHA Ma3apHH OMNEpalldd C AHAJIOMMYHM WHCTPYMEHTH, aHanu3 Ha MCKOHTHPaHH
NapH9HH TIOTOLM ¥ MOJE/IH 32 OLICHKA Ha oMUY, npepaboTeHH Ja oTpas3aT cneududHu obCcToATENCTRA.

Ha kpas Ha oryeTtHus mnepuon JIpyKeCTBOTO OLIGHABa Jald CHIIECTBYBaT OOEKTHBHM [J0KA3aTesICTBa, ue
(MHAHCOB aKTHB WM rpyna OT (MHAHCOBM akTHBM ca obesuenenn. Korato ce Tecrar 3a ofesueHka
- KanwWTanoBHUTE LEHHH KHIDKA, KiacH(UIIMpaHy KaTo pasnosaraemyu 3a rnpoaaxba, ce B3uMa NpeiBu/l HATMYHETO
HA CBHIIECTBEH MM TMpPOOBDKUTENICH Craj B CHpaBeUiMBaTa CTOMHOCT Moji OT4YeTHaTa. AKO ChLIECTBYBA
[I0Ka3aTe/cTBO 3a ObesleHka Ha ,.DMHAHCOBWTE aKTHBH, AbpKaHu 3a npopaxba”’, To HaTpynaHute 3aryom
(M3umc/ieHn KaTo pasnvka MeXIy LeHaTa Ha npuaoOHMBaHe, M TEKyLaTa CNpaBeIHBaTa CTOWHOCT MHHYC
obesiieHKa, OTYETEHA B NPEAXOEH NEPHO/ B OTHETA 3a JIOXOJMTE), C& MPEMECTBAT OT KalUTaJla ¥ Ce NPH3HABAT B
oTyeTa 3a aoxoaure. 3aryba or obeslieHKa HAa KalWTAIOBH MHCTPYMEHTH, MPU3HATA B OTYETA 3a JOXOJMTE, He
MOXKe /i Ce CTOPHMpA Npe3 OTHeTa 3a JIOXOAUTe TIPU MposiBieHue Ha oOpareH edekT ot obe3ueHKaTa.

3. 5. CrokoBO-MaTepHANHH 3aHIACH
Karo cTokoBO-MaTepraitu 3amacu ¢e OTYHTAT AKTHBH:
\ ZUbpIKaHM 3a npoaaxda B oOuvaiiHKUs X0/1 Ha CTONAHCKaTa AeHHOCT /CTOKHM, MpoyKuus/;
v HAMHpallld ce B TNpoLec Ha NPOM3BOACTBO 3a NociejBama npojaxkba /He3aBbPIIEHO
T[IPOM3BOJICTBO/;
\ MaTEpHAITHH 3ar1aCH, KOMTO Ce W3paxo/BaT B NPOM3BOJCTBEHHMS NMPOLIEC WK NMPH MPEAOCTaBAHE
Ha YCITyr;/MaTepuain, CypoBUHH/;
Pasxonure, HanpaBeHH BHB BpPB3Ka C JOCTABAHETO HAa MATEPUATHHTE 3aMacH A0 TAXHOTO HACTOSAILIO
MECTOIIOIOKEHHE M ChCTOSHHUE, CE OTUYMTAT KAKTO ClEBa;

— J0CTaBHa CTOHMHOCT, ompeneneHa Ha Oasa Ha MmeToja ,.CpegHO-
Marepuanu npeTerieHa cTolHoCT”;

['oToBa MIPOAYKLIMS M|— CTOHHOCTTA Ha ynoTpeOeHWTE TmpeKkW Marepuanu, Tpyno W
HE3aBBPIICHO MPOU3BOJACTBO NPOMEH/IMBH MW TMOCTOAHHH 06].[[]& NPOH3BOACTBECHH pasxoju,
pasnipesiesieHy Ha 6a3a Ha HOpMaJieH NPOW3BOJICTBEH Kanauuret, Oe3
Ja ce BKJIIOUBAT Pa3XOJMTE N0 3aeMHU;

Marepuannure 3anacd ce OLEHABAT MO MO-HHUCKAaTa OT CeGECTOMHOCTTAa MM HETHATA peau3yema
COMHOCT.

CebecToiHOCTTa HAa MaTEpUATHUTE 3aMack MPe/ICTABIIBA CyMaTa OT BCHYKH Pa3XOjlH M0 3aKyNyBaHETo,
npepaboTkara, KaKTo ¥ APYr¥ pPa3sxoiH, HANpPaBEeHW BBE BPB3KA C JOCTABSIHETO MM [0 CEralllHOTO
CbCTOSIHHE U MECTOMONOKEHMUE.

Pasxonure N0 3aKynyBaHe Ha MaTepUATHWTE 3aMacH BKITIOYBAT MOKYIHATA LEHA, BHOCHHTE MHTA M
ApYr¥ HEBa3CTAHOBUMHM JAHBLM, TPAHCIIOPTHUTE Pa3XOAH U Jp., KOWTO JUPEKTHO MOraT Ja Ce OTHecar
KbM MPUIOOMBAHETO HAa CTOKMTE MaTepuanuTe W ycmyrure. THProBCKMTE OTCTHIIKM pabaté W ap.
noaoOHN KOMIOHEHTH Ce NIPUCTIAIAT MPH ONPEENHE Ha MOKYNHATA CTORHOCT.

Jpyr# pasxoau ce BKIIOYBAT B CeGECTONHOCTTA HA MATEPUATHHTE 3aMack caMo J0TONKOBA, JOKOIKOTO

T¢ Ca HallpaBCHHM BBB BpPB3Ka C [OOBEXKIAHETO HA MAaTepHAJHHTE 3amnacu [0 HaCTOALIOTO MM
MECTOIIOJIOKEHHE H CBCTOSIHUE.

CebecToMHOCT 1pHU NPEIOCTaBAHE HA YCIIYIH

JloTonkoBa, NOKONKOTO NMpH NPEeJOCTABIHETO HAa YCIYIM CE MOJ3BAT MaTepHaIHH 3anacH, TO Te Ce
BKJTIOYBAT B cebecToiHocTa Ha ycyrure. CebecToiHOCTa Ce ChCTOM IVIABHO OT PasXOJMTe 3a TPy M
ApYTruTe pasXOH 3a MEepCOoHasa, 3aeT B MPEJOCTABIHETO HA YCIyraTa, BKJIFOUMTENIHO CIY)KHTEJIUTE,
H3MTBJIHABALIH HAJA30pHA ,E[eﬁHOOT, U CBOTBETHaTa 4acT OT 061.!.[_!‘1’1‘8 Pa3sxonn 3a THAX. pr,[l,’bT H JpYTH
pasxoau, CBbp3aHd C npojakbuTe W OOMIMA aJMMHWUCTPATHBEH MEPCOHAN, HE Ce BKIIOYBAT, a Ce
NPU3HABAT 3a Pa3XO/IH B MEPHO/A, B KOHTO Ca Bb3HMKHAIIH.

CebecroiiHocTTa Ha MaTEepHaTHATE 3aMnacyi MOXKE [1a HE € Bb3CTaHOBHMA, B cnyqai«'l HE TE Cca MOoBpPeACHH
HJTIHA Ca IFIOCTHO HITH HaCcTHYHO MOpPaJHO OCTape/y, WK ako uMa crnaj B NpOOaKHHUTE HM LIEHH. Cpbiio
Taka cebecTOMHOCTTa Ha MaTepHATHHTE 3aITack MOXKE a He Oble BB3CTaHOBMMA, aKo NpHOTH3UTETHO
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OTIPE/IENICHNATE PA3XO/IM 3a 3aBbpIIBAHe WM NPUOIM3UTENHO ONpeaeNeHUTe PasXoH, KOWTO e Obaar
HanpaBeHH 3a OCBIIECTBABAHE HA npopaxkOara, ca ce yBenuduad. MaTepHanHuTe 3amacu ce HamangBar
JI0 HeTHATa peanusyema CTOWHOCT Ha Gasara Ha oTaenHu nosunuu. Ilpu Hskom obcrosTencrsa obave
Moxe f1a Ob/ie MOAXOAAIO /1 Ce IPYTTHPAT CXOAHHU WK CBbP3aHU MO3UIHH.

[Tpubau3uTENHOTO OlIEHABAHE HA HeTHATa pealiudyeMa CTOWHOCT ce 0asWpa Ha HaH-CUTypHHUTeE
CHUIECTBYBALIM JIAHHHM 110 BPEME Ha CHCTABSIHETO HA TAa3W OLEHKA criopesi o6eMa Ha CTOKOBHTE 3ariacH,
KOHTO ce ouaksa 1a 61 peanusnpan. Tesu oLeHKM OTYMTAT Kojle0aHHATA B LIeHHTE U cebecTOHHOCTTA,
KOWTO Ca B MPAKA BPB3KA ChC ChOMTHS, CTAaHAIM Clie]| MPUKITIOUBAHE HA MEPHOJA JOTONKOBA, JOKOJIKOTO
Te3H ChOMTHSA MOTBLPIKIABAT YCIOBUSTA, CHIIECTBYBALIM B Kpas Ha MEPHOAA.

KM Beeku CleaBall Mepuo] ce NpaBd HOBA OLEHKAa Ha HETHaTa peaju3vema croiiHoct, Koraro
YC/IOBMSTA, JOBEM [I0 CHIKABAHE HAa MaTEPUATHWTE 3amacH Moj TaxHaTa cebecToHHOCT, Beue He ca
HaJIMLEe WK KOraTo MMa ACHO JI0Ka3aTelICTBO 3a YBEHYEHHE B HETHATa peaM3yeMa CTOMHOCT 3apaju
NpoMsiHa B HKOHOMHYECKHTE OGCTOHTCJ'[CTBEI, CymMmaTta Ha 0663118}'{[(&'1'& CE BBE3CTAHOBSABA TaKd, H€ HOBATa
Oanancora CyMa € No-HUcCKara oT cebecroiiHocTTa H mpepasrienaHaTa HETHa pealnsyeMa CTOHMHOCT.

ITpu nponax6a Ha mMarepuaiHy 3anacu, GanaHCOBaTa CyMa HA TE3W MaTepPHaHM 3amacH Ce NMpU3HAaBa
KaTo pa3xoj npe3 nepuoja, npes KOHTo chOTBETHUAT npuxon e npusHar. Cymara Ha Beska o0OesreHka
Ha MaTCpHAIIHHUTE 3allacH 10 HETHATa UM peajii3yema CTOﬁHOCT, KaKTO H BCHYKH 3ary6n OT MaTepHailHA
3arack ce MpU3HaBaT KaTo pasXojH 3a mepuoja Ha oOe3LeHKaTa WM Ha Bb3HHKBAHETO Ha 3arybure.
Cymara Ha €BEHTYanHOTO 0OpaTHO BB3CTAHOBSBAHE HA CTOMHOCTTA Ha 00E3LEHKATA HA MaTepHaHUTE
3anacy, Bb3HMKHA/A B Pe3yJITaT Ha YBETHUCHHETO Ha HETHATa peajlku3yeMa CTOWHOCT, Ce MPU3HaBa KaTo
HamaisgBaHe Ha CymMaTa Ha NPU3HATHTE Pa3XOJM 3a MATEPHAIIHHM 3anacu npes repHoia, mpe3 KOWTo
Bb3CTAHOBABAHETO € Bb3HHUKHAIO.

Hskou mMarepuanHy 3anacu Morat a ObaT OTHECEHH N0 CMETKUTE Ha PYrH aKTHBH, KATO HApUMep
MaTepHaiHi 3amacd. KOMTO Ce M3IMO/I3BAT KATO KOMIOHEHT Ha CH3JaJIEHHTe OT CaMOTO APYIKECTBO
cobcTBeHH crpajiy, ChopbKeHns u obopyasane. MarepuanHuTe 3anacu, OTHECEHH KM JAPYT aKTHB, Ce
MPU3HABAT 3a pasxol B MNPOABLIDKCHHE 110JIE3HHA XKHMBOT Ha aKTHUBA.

3. 6. Herekymm akTHBH JbPiKAHHA 32 NPoAaxKOa
Karto aktusn gbpxany 3a npogaxbda cernacio MC®OO 5 ce knachuumpar HETEKYLIH aKTHBH, YHATO
GasancoBa CTOMHOCT wie Ob/ie BB3CTAHOBEHA MO-CKOPO Ypes3 Cenka 3a mpojaxba OTKOAKOTO upe3
NpoABKaBaLia yrnorpeta.

AKTHBHTE IObPKAHW 3a MpoAakba ce OLEHABAT MO MO-HHMCKATa OT OanaHCOBATA MM CTOMHOCT H
CripaBe/lTMBaTa UM CTOMHOCT HaMaJIeHa ¢ pa3XxOJMTe Mo npoaaxodara.

3aryba or ofesueHka Ce NpU3HABA NpPH BCAKO MBPBOHAYAIHO WM TOCHENBAIO HaMaJleHHe Ha
CTOMHOCTTa Ha aKTHBH JAbPXKaHH 3a Mpojaskoa.

[lewanba ot nociaeaeamo YyBEIHYEHHE Ha CTIPaBCIJIHBH CTOﬁHOCTl-‘I, HaMaJIeHH C pasxXxoJuTe 3a

npofax0a Ha aKTHBM IBPXKAHH 3a Npofaxba ce Npu3HaBa [0 pa3Mepa Ha 00E3LEHKA HA CHOTBETHHS
aKTHUB HAYHCIIeHa npeau ceraacHo MCC 36 u MO®OS.

Tasu xareropwst obxBama BCHUKM HETEKyIIM aKTHBH, KOMTO JPYXECTBOTO € MNpEJHA3HAUMIO 3a
npojaxoa.

IlpennasnauaBaHeTo Ha aKTHB 32 NPoAakGa Ce CMATA 33 BEPOSTHO B CIIEHATE CITyHau:

AKTHBBT € HEMOCPEOCTBEHO roieH 3a nponamﬁa B HAaCTOAUWOTO CH ChCTOSTHHE,

AKTHBBT He e 00peMEHEeH OT PeCTPHKLIAA | € NPeAMET Ha o6uuaiiHuTe yCnoBus 3a nposak6a
Ha TaKbB BHI| AKTHUE;

PbKOBOACTBOTO Ha 1PYHKECTBOTO € AEMOHCTPHUPANO KOHKPETHO HAMEPEHWE 1A TPONAne
aKTHBa Ipe3 roJiMHaTa, KaTo € U3rOTBHJIO CHOTBETEH MJIaH 3a Npoaaxba;

AKTHBBT MOXe /12 Ob/e 3aMeHeH Ha aKTUBHMS N1a3ap WK € HATHIE 3aHHTEPECOBaH KyITyBay;

3. 7. Ilapuunu cpexcrea

apuunute cpejcTea ¥ NApUUHU EKBHBAIEHTH BKJIFOYBAT NMAapWYHM CPEACTBA B Opoii M B GaHKH,
CBOTBETHO B JIEBAa U BHB BANYTA,
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[lapuunKTe E€KBUBAIEHTH Ca KPATKOCPOYHHM, JIECHO OOpaTMMM BHCOKONMKBHJHW BIIOMKEHHs, KOWTO
ChABPHKAT HE3HAYMTENEH PHCK OT NPOMSHA B CTOHHOCTTA MM:

- B3EMaHHu$ OT MOJOTYETHH JIMLIA; !
Te ce npencTaBsT 10 HOMHHAIHA CTOHHOCT.

BaHKOBH ¥ JENO3HTHH Canpga no 6aHKOBM pa3iUlalliaTelHA CMETKM M CMETKM B 4yXICSCTpaHHa

CMETKH BaTyTa, BKIIOYMTEHO HATPYTIAHA JIMXBA M OaHKOBH TaKCH, OTHACSILHM Ce 32
nepuopa, I0pH ako Tasu uHbOpManus durypupa B nocieapauid 6aHKoBU
H3BJICYEHHSA

YexoBe BaHKOBH 4€KOBE 34 JIeNo3HpaHe

KacoBa Ha/IH9HOCT Kacosa HaIMYHOCT B MECTHA M YYXKIECTPaHHa BalyTa.

3. 8. CoGcrBen KanuTas
CoOcTBeHMAT KanuTall Ha APYKECTBOTO CE ChCTOH OT:
OcHOBEH KanuTajn BKIIOYBALL

PervcTpupaH KanuTal — MPEACTABEH M0 HOMHHAIIHA CTOMHOCT ChIacHO chaebHO pelieHue 3a
perucTpauys

HeBrecen kanuTai — npecTaB/sBa HEBHECEHATA YaCT OT OCHOBHHSA KallMTAaJ 110 HOMHHAJIEH pasMep.
Hiskynenn coOCTBEHM aKIMK- NPEACTABEHH 110 CTOHHOCTTA Ha IJIaTeHOTO 3a 06paTHOTO NpHaoOHBaHe.

Pesepeu BrnroYBanin:
Obwju pesepsu — oOpasyBaHH OT pasnpejelieHUe Ha nedanda ChITIaCHO W3MCKBaHMATA Ha THProBekus
3akOH Ha Pbbarapus u ycraBa Ha ipy’KecTBOTO.

Honvanumennu pesepsuy — o0OpazyBaHd MO pelieHHe Ha o0WOTO chOpaHue Ha JAPYKECTBOTO OT
pasnpeneneHue Ha GUHAHCOB pe3ynTar.

Peseps om nocnedsawu oyenxu na axmusy - GopMHUPaH OT U3BHPLIBAHK NpeoleHKH Ha DuHaHCOBHTE
MHBECTHLIMM Ha JIPYIKECTBOTO.

I[py}KCCTBOTO € Nnpueiao CHETOBOJHA MOJHTHKA Oa OTpasdBa KOPCKLHH OT MpOMAHA Ha CUYETOBOOHA

MOJIMTHKA H quH,IlaMeHTaJIHH IPEUIKH 4pe3 KOpHUIrHpaHe Ha CajllJiloTO Ha HEpasnpeacneHara meyanba B
OTYETHHA NMEPHOI.

DUHAHCOB PE3Y/ITAT BKIFOYBALL;

Hepasnpenenena kbM fgatata Ha GHHAHCOBUS OTHET HATpyNaHa reyanba OT MPeaXOIHH NEPHOIH.

Henokputa KbM jaTata Ha QUHAHCOBHS OTHYET HATPYMAaHa 3aryba OT NPeaXOaHH MEPHOIH.
[Teuan6a/3ary6a ot nepuosa.

ColcTBeHHAT KAMATAN BIJIFOYBA HACTHIHIAS PEIYATAT 32 PA3rIeKIaHHA [IEPUOL,

,IIﬂﬂOB Kanurai Toii ce npeacraed Mo HOMHHallHa cToH HOCT, Oe3 1a ce BKITIOYBAT B3eMaHHUs
OT dKIHOHCPH 3&8 HEBHECCH Kamural. Homunannara crodiHOCT Ha
coOCcTBEHNTE AKIIHH Ha I[py)l{ccmmn C€ OTHAcyd B HaMalCHHE Ha U31aacHHA

JISIOB KATATAI.
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Ilpemuen peseps or
AKIHHTE HA APYKECTBOTO

Toii npeacrasngBa CTOHHOCTTA, NPEBUINABAlla HOMHHAIHATA CTOMHOCT Ha
€MHCHOHHATa LUEHAa Ha AaKIHHTE 274Z0)0% ] OA0BETE. Pasxonme 3a
pasiMpsBaHe B3HUKHAIA BbB BPB3KA C yBEIHYEHHE HA AATOBHS KamMTal,
¢ rulacHpaHe Ha axiuu Ha (oHpoBata Gopca W MpouMe, Ce 3alHCBaT B
HaMaJICHHE Ha TO3H Pe3epB.

Ilpeonens4yHH pesepBH

ToBa npencraensiBa AMPEKTHOTO 3amMcBaHe ¢ oOpaTeH 3HaK Ha
NpeolucHKaTa Ha ,umm’rpaﬁm-i aKTHBH, BKJIHOYHTEIIHO KaKTO MPEOLICHKa C
MapH4yHO H3paXKCHHE, Taka H YBCIHYCHHATA B OTYHETHATA CTOMHOCT Ha
AKTHBHTE, TNPOU3THHAIK OT TNPOMEHEHHTE KPHUTEPHH 3a OLEHKA.
[IpeolleHBYHUAT pe3epB ce HamMalsBa B ciy4all Ha MNOHWKaBaHe Ha
CTOMHOCTTA Ha ChOTBETHHUS AKTHB Clie]l MpeJulliHa U3BbPLIEHA PEOLEHKA.
[IpeoueHbuHUAT pe3epB MOXKE AUPEKTHO Jia ceé NpeHece MNoj pasaen
“HepasnpezeneHa nevan6a”, KOrato aKkTUBBT C& W3BagH OT (PUHAHCOBHSA
OTYET. TOBA Hajlara cJIMMHHHPAHE Ha LUEHA pE3CpPB, KOraTo akTHBBT 6’!:,[13
npojaneH uinu Jpy’xkecTBoTO ce 0CBOOOIH OT HEro MO APYr HAUYHH.

3aKoHOB pe3epB

3ajensHeToO Ha YacT OT MPUXOJA Ce NPAaBH B CbOTBETCTBHE C M3MCKBAHMATA
Ha Tweproeckus 3akoH. Takse pesepe He ce npeaswkaa ot MCC. Eto 3amo
3aKOHOBHSAT pe3epB ce peknacupuumpa B Otyera 3a (HUHAHCOBOTO
CBCHTOSIHHME KaTo 0011l pe3eps.

Pezepsn, onpegenenn B
ycrasa Ha /IpyxkecTBoTo

3ajensHeTo HAa 4YacT OT HETHHMS TIPUXOA € NpeINBHAEHO B YCTaBa Ha
Hpyxectsoro. To3u peseps 3aefHO cbc 3aKOHOBUA peseps TpsbBa na ce
rpynupa B crieuddu4eH orpaHu4eH pe3epB. AKO He CBILECTBYBAT MOJOOHH
OorpaHd4eHus, Te3d pe3eped TpsAbBa nHa ce pexnacupuUUMpaT B
“nepasnpepeneHa nevyanba’.

JApyru pezepBu

Jlpyru xanuTanoBu pezepsu

Hepasnpenenena
(mpenecena 3aryba)

neuanta

Ocrarbuna HepasnpeneneHa neyanda, 3aryda oT NpeaxoaHu roIMHU, KOMTO
He Cca NMpeHeceHu.

Heren npuxox (3aryba) 3a
nepuoja

Heren npuxon sa nepuoaa, HETHa 331"}'63 34 NMepHoJa, aBaHCOBH M1alllaHuA
Ha OJUBHAECHTH.

3.9. ToproBckH H APYIH 3a1b/UKEHHA H KPEXHTH

3axb/oKeHHs ChC Cpok Haj 12 mecena

Tyk ce BKIOYBAT BCHUKHM 33//bJDKEHHS, TH/DKUMHA B CPOK Haj 12 Mecela OT Kpasi Ha OTYETHHS MEPHOL,
KOHTO BKJIFOHYBAT JOrOBOPHH 3a1b/DKCHHUA KAKTO ClieiBa:

YCIIOBHSL.

Jla npenanar TMKBUAEY CPEACTBA MM APYTH (PMHAHCOBM AKTHBH Ha JAPYTO JPYIKECTBO;
Ja obmensT (UHAHCOBM WMHCTPYMEHTH C JAPYro APY)KECTBO NPH NOTEHUMATHO HEM3TOIHM

[I5pBOHAYATHOTO NPH3HABAHE HA 3a/Ib/DKEHHETO CE M3BBPLIBA N0 HOMHHAIHA CTOMHOCT (BKJTIOUHTETHO
HaTPyNaHUTe ONepaTHBHU Pa3XoMH).

CreiosaTeiHO 3aIbJDKEHHETO CE 3aMTMCBa 0 AMOPTU3MPYEMa CTOMHOCT.

Onucanue

3agp/oKkenuss KbM  OaHKH
(ene cpox Han 12 mecena)

KpEMTH, CpENHOCPOYHH H
ABIrOCPO4MHM 3a€MH, BCHMYKM T€ CbC CPOK Hajg 12 Mmecena or kpast Ha
OTYETHUSA NEPHOJL (BKITIOUBALIH JIMXBH H CHOTBETHHUTE PA3XOMH 32 TIepHOa,
AopH ¥ Ja Gurypupar B cieaBauiuTe OaHKOBH M3BJICUCHHS) W TIPHXOH 3a
OBaeny nepruoiy.

3agbmkeHHs KBM  OaHKH, MIOTEYHH

3anbikeHHst KBM  APYru
¢unancoen JAOCTABYHIH
(ene cpok Bag 12 mecena)

3aAbKeHUs. KbM aKUMOHEPH, (DMHAHCOBM W JIN3MHIOBH MpPENIIPUATHS,
HeOaHKOBH WMOTEYHM 3aeMH, NPABUTEICTBEHH (HMHAHCUpaHHA, APYrHd
duHaHCOBH 3aeMHM, BCHYMKH T€ ChC CpPOK Hajq 12 mecella OT Kpas Ha
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OTYETHHSA NMEPHO/ KAKTO U MPUXOM 32 Gbei| NepHOIH.

DuHAHCOBH 32b/UKEHHS DuUHAHCOBH 3aL/DKEHHA ChC CPOK Hajl 12 Mecella OT Kpad Ha OTYETHHS
KBbM JAbIIEPHH MepHOJL KAKTO U NMPHXOAH 3a OB/Ie1M NepHoIH.

npeanpHATHS (CBC CPOK HA
12 mecena)

DHEAAHCOBH 32Xb/IKEHH ®UHAHCOBW 3ab/UKEHHS ChC CPOK Haj 12 mecema oT Kpas Ha OTYETHHS
KbM CBbP3aHH NEepPUOA KaKTO ¥ MPUXOH 3a ObIeIy NEPHOIH.

TpeANPHATHSA (CbC CPOK HAN
12 mecena)

Apyrn  3agb/pkeHns  (ene | [Ipyrd sanqbipkeHHs cbC Cpok Haj 12 Mecena OT Kpast Ha OTYETHMS MepUOs.
cpok naja 12 mecena)

Knacuduuumpane Ha 3a[b/DKEHHITA X KPEIUTHTE:
Karo KPEAMTH H 3a0b/LKEHHA CE macm’puuﬂpa"r 3abJIKCHHA BBb3HUKHAIH OT JHPEKTHO MPENOCTABAHE
HA CTOKH, YCITYTH, TIApH WK NMapUYHU €KBUBAJIEHTH OT KPEOUTOPH.
H'prOHa‘-[aJ'lHO TE3H 3aABJDKCHHA W KPEOWUTH CE OLIEHABAT I10 Cce0eCTOMHOCT BKITHOY Ballla cnpaBe€aiBaTa
CTOMHOCT Ha NOTYHYEHOTO H pasXOJHTe o caenKaTa.
Cnen nbpBOHAYATHOTO MPH3HABAHE KPEOUTHTE W 3a[b/DKEHHATA, KOWTO ca 6e3 duKcHpaH namex ce
OTYHMTAT 1O cebecTOMHOCT.
Kpenuture M 3aqpiDkeHHsTa, KOMTO ca ¢ (QHKCHpaH MajaeX Ce OTYATAT MO aMOPTH3MpaHaTa WM
CTOMHOCT.
Karo OBJATOCPOYHH CE macndmunpsn‘ 3a’b/DKEHHA, KOUTO Ca C qJHKCHpaH nagex H OCTaTb4€H CPOK [0
naneXxa Hal €1Ha roglHa OT JaTaTa Ha Tanexa.
Karo kpaTkocpounu ce knacupuumpar 3aAbokeHus, KOUTO Ca:
V' 6e3 dukcupan nagesx;

¢ (uKcHpaH nmafiex ¥ OCTATBYEH CPOK [0 Majiesa A0 eJHa ro[WHA OT Aarara Ha (QUHAHCOBMS

oTyeT
Jaemnu
3aeMuTe Ce NPU3HABAT MLPBOHAYAIHO 10 CIIpaBeUIMBa CTOMHOCT, HAMAJIEHA C HANPABEHMTE PA3XOH 10
M3BBPIUBAHETO HA TpaH3akuuATa. B mocnencTBue 3aemuTe Ce OTUMTAT 110 AMOPTU3MPYEMA CTOMHOCT;
BCAKA pa3linka MEXKAY Ab/DKMMHTE NiallaHus (HeTHpPaHH C pasXOAWTe MO H3BBLPIUBAHETO Ha
T’p&HS&KL{HHTe) M CTOWHOCTTA HA 3aeMa ce NpH3HaBa B OTYETa 34 JOXOOUTe npe3 nepuoja Ha 3acma,
KaTo Cce U3roJ3Ba MeToaa Ha e(,[JeKTHBHaTEI JIHXBA.

3. 10. Manb9nu 3a0bCKeHAN

Texyuy paubuHM 3a7bKeHMA ca 3aab/okeHus Ha JIPYXKECTBOTO BBB BPB3KA C NPUIIATAHETO Ha
JaHBLYHOTO 3akOHOAaTencTso. IlpencraseHn ca MO CTOWHOCTH B CBHOTBETCTBHE C MpaBWiaTa Ha
CHOTBETHHS [AHBHEH 3aKOH 3a ONpe/essHe Ha CTOMHOCTTAa Ha BCEKM BW/ JaHBK. 3a MPOCPOYEHHTE
3a]IbJKEHHA 110 JaHBLM Ca HAYUCIICHH [b/KMMHUTE TMXBY 3a 3a0aBa KbM jlaTata Ha HHAHCOBHS OTYET.

3. 11. 3aab/nKeHHS KbM nepcoHaia

3abIDKeHHs KbM [I€PCOHAN M OCHTYDHTENHH OPraHULALMK Ce KIAaCHOUUMPAT 3abiDKeHHs Ha
JIpy’ecTBOTO M0 MOBOJ HA MHHAJ TPYJ MOJNOXKEH OT HAETHS TIEPCOHA M ChOTBETHHTE OCHIYPHTEIHH
BHOCKH, KOMTO C€ M3MCKBAT OT 3aKOoHOAaTencTBOTO. Chriacho uancksanusaTa Ha MCC19 ce Bmtourar u
HaYMCICHHTE KPAaTKOCPOUHH JOXOJM HA MEPCOHAIa C MPOM3XOJ, HEmoJ3BaH| OTIYCKH Ha NepcoHana

HauMC/IeHUTe Ha 0asa Ha AEHCTBAIMTE CTABKM 3a OCHIypsABAaHE, OCHIYPHTEJHH BHOCKHM BBPXY TE3H
JOXO/IH.

HpyecTBOTO HsiMa NpreTa NONUTHKA []a HAYKCIIABA AbATOCPOYHH [OXO/IM Ha NEPCOHANA.
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PasxonuTe 3a MHHA1 TPYJOB CTX Ce NMPM3HABAT KaTO pa3xoj] Ha juHelHa 0asza 3a CpejHus CPOK,
AOKaTO [JoXoaMTe craHar OesycnmoBHO npuaobuTH. Jlo cremeHTra, N0 KOATO AOXOAHTE ca Beve
6e3ycnoBHo npuaobuth, HezabaBHO ciep BBBEXIAHE WIM NPOMEHM B TUIAHA 32 JOXOMM TPH
nexHcuoHupaue, J{pyxecTBOTO NpU3HABa Pa3sXxoja 3a MHHaJ TPY/I0B CTaX BeIHAra.

3aab/KeHHeTo 3a JOXOAH Ha repcoHalia npH rMeHCHOHHWpaHe ce ChCTOM OT HacToAllaTa CTOHHOCT Ha
3a1bIDKEHUETO 3a M3IMJIalllaHe Ha Te3W NOXOJW, HaMalleHa ¢ HETIPU3HATHTE pasXoldH 3a MHUHaJl TPYILOB
CTax.

3. 12. llpoBu3nn

[TpoBH3HMHK Ce MpPU3HABAT MO MOBOJ Ha KOHCTPYKTHBHY Y MPABHHU M MPaBHH 3ab/DKEHHS BL3HHKHAIH B
pe3yJITaT Ha MHHaJIM ChOMTHA ChriacHo uuckBanuaTa va MCC 37.

IpoBusuuTe ce npusHaBaT no HaW-noOpata nNpHONM3HTENHA OLCHKA HAa PHKOBOACTBOTC HA

Jlpy’KeCTBOTO Ha pa3xoAuTe, HeOOXONMMH 32 ypekJaaHe Ha CeraliHo 3aJb/KeHWEe KbM Kpas Ha
OTYETHHS MEPHO.

[Ipusnature CymMu Ha NPOBM3MM CE€ TNpepasrjekaaT B Kpas Ha BCEKH OTHETEH NEPHOA H Ce
NPEeU3UHCIIABAT C LIell Ce OTpasy Haii-go0parTa TeKylla OLeHKa.

3. 13. IlacuBu abpxanu 3a npogaxkdéa MCPO 5

CornacHo u3ukeanusTa Ha MCD@OS5 JlpyxecTroTO KIacuUIMpa KaTO MACHBY AbPXKaHU 3a npojaxoa,

NMacuBH BKJIIOYEHH B rpyna 3a u3BakaaHe or ymorpeba. [lacuBuTe ce OleHABAT B CHOTBETCTBUE C
u3uckBanuaTa Ha MCOOS5.

3. 14. Ileyanba nam 3ary6a 3a nepuoga

Beuuku npuxogHM W pa3sxXxofHW CTATHUH, NPU3HATH 3a MEPUOa, CJe[iBa ja ce BKIIIouaT B nevanba unu
3aryba, OCBeH aKko cTaHgapT uid passcHenue or MC®O u3HMCKBaT APYTO.

[levanGa wnu 3aryba e obmara cyma Ha TPUXOAWTE MHHYC pa3XOIuTe, KaTo Ce M3KITOYBAT
KOMITOHEHTHTE Ha Jpyr BceoOXBaTeH NOXOI.

3. 15. Paszxonm

JIpy’XeCTBOTO OTHMTA TEKYIIO pa3XOAMTe 3a JAEHHOCTTA 10 MKOHOMHMYECKM ENEMEHTH M Cliell ToBa
oTHacs No GyHKIUMOHAIHO MpeaHa3HaueHue ¢ uen GopMupaHe pazmepa Ha Pa3XOUTe M0 HaTpaBIeHHUs

u jaeHHocTH. IlpusHaBaHeTo Ha pasXoaWTe 3a PasxXojd 3a TEKYLIMS MEPHOJA Ce H3BBPINBA [PH
HAYUCIIABAHE HA ChOTBETCTBALLMTE UM MPUXOIH.

Kum pasxopure 3a fnefiHocTTa ce OoTHacaT M GMHAHCOBH pasxojd, KOuTo JIpy:KecTBOTO OTHMTA H ca
CRBbp3aHu ¢ 00uyaiiHaTa JelHoCT.

Pasxogute ce oTuMTar Ha NMpHHOMWIA Ha TEeKYLIO Ha4YHCI/IsABaHE. Ouengrar ce 1o CrnipaBelyidBaTa
CTOHMHOCT Ha MIATEHOTO WIIH NpeacToALIO 3a ralnaHe,

Obuwu u aOmMunUCMpamueHu pazxoou
Tasu pasxo/iHa KaTeropus BKJIIOYBA BCHUYKH PasXxofy OT OOL i aIMHHHCTPATHBEH XapakTep.

bl e I R R

Pa3xonm 3a yeayra Tyk ce BKmOYBAT pasXoAM 3a KOHCYNTA

BB3HATPKOCHHA Nno  HETPYAOBH  NpaBOOTHOILIEHUA,

HTH W BBHILUHH
CHTPYAHMUM (32 aJMUHUCTPaTUBHM W TPaBHH YCIYrd, 3a

NIO/JIPBXKKA W Ap.), 38 KOMYHAIIHHM YCIYTW OT 00Il XapakTep
(rok, BOHA, OTOMNEHME, TeneKOMyHMkauuu). Bxarousar ce
CHLIO M Pa3XOINTe 3a YCIYTH, KOMTO He BIIW3aT B ITbPBHS Mapi
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(pasxomu 3a CrielMLUs OT OTOPU3UPAHK TPETH CTPaHH, Pa3XO/in
110 MHTHHYECKH OTEpPATOPH U PA3XO[H 33 Hy)KAECTPAHHU OhHCH
U KOPECTIOHISHTH).

OcHOBHHE MATEPHAH, JONBJIHATEIHA
MaTepHAIH H KOHCYMATHBH

Tyk ce BKIOYBAT pa3sxodW HAMPaBEHH 32 [MOKYNKa Ha
OMaKOBBYHM MATEpPHAH, KAHLENApPCKH MaTepHald, MevyaTHH
MﬁTepl-laJ"IH, ropmaa, F}’MH H ,upym CTOKH C orpaunqeﬂa
CTOHHOCT.

PMXOIIH 34 HAEMH H JIHIHHIH

Pasxomu 3a HAGMH, JIM3MHTOBH BHOCKHM, PEHT-a-Kap, pasHW
pa3xo/iy 3a HAEMU, U3BBPIIEHH BbB BPB3Ka ¢ AeHHOCTTa

Jpyru onepaTHBHH pPa3XoiH

Tyk ce BKIIOYBAT BCHYKH PasXOfd C HETHNWYeH W HeobHuyaeH
XapaKTep, HANPAaBEHW BHB BPB3KA ¢ JelHOCTTa (3arybu ot
ocBOOOXkKaBaHe OT ABITOTPAaHHH aKTHBH, H3BBHPEIHH
pasxoau, abOHAMEHTH M Pa3XOJH 3a PEKIaMa, HETIPEKH TAKCH H
MHTA, pasHH MOKYIKH, OOILMHCKH TaKCH, IN0OH W HakasaHus W

ap.)

J

3. 16. Ilpuxoxn

O6u1 BceobxBaTeH JOXO0M € NPOMAHATa B COOCTBEHHS KArHTall PE3 NEepUoJia B Pe3ynTaT OT ONepaluy 1
Apyry ChOMTUS, Pa3IMHM OT NPOMEHUTE B PE3YJITAT OT ONEepaluy Che COOCTBEHHLIUTE B KAYECTBOTO UM
Ha cOOCTBEHHLH.

OO6ummaT BceoOXBaTeH A0XO0J Ce ChCTOM OT BCHYKH KOMIIOHEHTH Ha ,nevyanba wiau 3aryba” u Ha ,apyr
BceoOXxpaTeH qoxon”.
Hpyr BceoOXBaTeH AOXOX CHABPXKA CTATHH HA TPUXOAM W Pasxoiy (BK/IIOYWTENHO KOPEKUMH 3a

npexnacupuuMpane), KOHTO He ce Npu3HaBaT B nedanba WM 3aryba, KakTO € paspellieHo WM ce
uzuckea ot apyru MCPO.

KomMnoneHnTure Ha Apyr BceoOXBaTeH JOXO/ BKIIOYBAT:

v Tlpomenu B npeouensuHus uamuurbk (Bx. MCC 16 Hvomu, mawunu u cvopvocenus u MCC 38

Hemamepuannu axmusu);

v Axmioepcxy nedantu u sary0u no niaHose 3a nehuHUpaHn JOXONM, TIPU3HATH B CHOTBETCTBHE

¢ maparpad 93A na MCC 19 [Joxoou na naemu nuya;

v Tleyan6bm wu 3aryGu, BB3HMKBALM OT MPEH3YMC/IABAHE HA (DPMHAHCOBHMTE OTYETH Ha
aysxaectpanna aerHoct (Bxx. MCC 21 Eghexmu om npomenume 66 obmennume e Kypcose);

Ileyanbu u 3aryOm or npeoueHsBaHe Ha (JUHAHCOBH AKTHBH HA PasNojioKeHHe 3a npoaaxda
(Bx. MCC 39 Qunarcosu uncmpymenmu: npusnasane u oyenssane);

v' EdekTuBHarta yact ot nevanGure v 3aryGuTe 1o XeHKHPAIU HHCTPYMEHTH TIPH XE/DKHpaHe Ha

napu4Hy norouu (exk. MCC 39),

HpyecTBOTO OTYMTA TEKYILO MPUXOAWTE OT 0OMYaiHaTa JeHHOCT 110 BHAOBE JEHHOCTH.
Tlpu3HaBaHeTO HA NMPUXOAMTE CE M3BBPLIBA MPH CMA3BaHE HA NpPUETATAa CYETOBOAHA NOJMTHKA 33
C/IEAHHUTE BUOOBE MMPHXOIM:
v Tlpuxonu ot npogaxba Ha CTOKH, MPOAYKUMS ¥ JAP. AKTHBH - NPU3HABAHETO HA NPHXOIMTE CE
M3BBPILUBA TpPH MpPeXBbpIsHE COOCTBEHOCTTA W INpeJaBaHe Ha CBLOTBETHMTE aKTMBHM Ha
KYTlyBa4uTe,

V' Tlpn u3ebpIIBaHE HA KPATKOCPOUHH yCJIyrd — MpH 3aBLpHIBaHE HAa CHOTBETHATA YCIyra W
npuemane Ha paborara OT KITMeHTa;
V  Tlpu AbrocpoUny yenyr - Ha 6a3ata Ha eTarn Ha 3aBBPIIEH JIOrOBOP;
ErtansT Ha 3aBbpuies Joropop ce onpeaens Ha 6asa Ha HabpaHuTe KbM JaTaTa Ha M3rOTBJHE Ha OTYETa,
pasxo/id KbM OO0 MPe/IBHACHUTE Pa3Xo/iH 10 J0roBopa. /aKko ce roj3ea Apyr MEeTo/ Aa ce onmie/
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ChABPXKAHHETO Ha CbOTBETHOTO CIIOPasyMEHH,
anXO,[[PI OT JIMBUTEHTH - [IpHU YCTaHABABAHE HA MpaBaTa 3a NnoJiydyaBaHeTa HM;

\  TlpuxonuTe OT HaeMHU ce IPU3HABAT Ha BpeMeBa 0a3a 32 CPOKa Ha I0roBOpa;

\  Ilpuxoau OT NMXBH — MPH3HABAHETO Ha JIMXBHTE 32 NPHXOJ Ceé M3BBPUIBA 1O METOMA
e(eKTHBHATA THXBA; :

Y Be3HarpakueHus 3a npaBa — HA 0a3a HA NPHHOMNA HA HAYMCIAABAHETO CHIJIACHO

\

l'[puxo,uwre CE OTUMTAT Ha NPHHLUHNA Ha TEKYLIO HAYHCIABAHE. OueHspaT ce mo CripaBeaiuBara
CTOMHOCT HA MOJYUYCHOTO W/TH MOAJICKallO Ha oTyHaBaHe.

Ipooaxcou Ha npoodykyus U Cmoxu

[Tpuxoaure oT npopsanOu Ha MPORYKUMS W CTOKM CE& MPU3HABAT, KOTATO CBIIECTBEHWTE PHCKOBE H
NoNM3M OT COOCTBEHOCTTAa BBLPXY MPOAYKIMATA W CTOKHTE Ca TNPEXBBLPJISHM Ha KylyBaya, KOETO
00MuaiiHo cTaBa B MOMEHTA Ha TAXHATA eKcrneanu.

Ilpedocmasane na ycayeu

[IpuxoauTe OT NPEIOCTABSHE HA YCIYTH ce MpU3HABAT Ha 6a3a Ha eTana Ha 3aBbLPLIEHOCT HA CHENKATA
KbM fatata Ha Gananca. ETanbT Ha 3aBBbpIIEHOCT HA cenkaTa ce onpejens Ha 6asa Ha orpaboTeHuTe
[0 MOMEHTa YOBEKOYACOBE KaTO MPOLEHT OT 00uIMTe 4oBeKo4acoBe, kouto e Obaar orpaboreHH 3a
Bcekn joroeop. Koraro pe3ynrarsT OT caenkaTta (HOroeopa) He MOXe fa OBbJie HAJEKAHO OLIEHEH,
MPUXOABT C€ MPU3HABA CAMO JOKOIKOTO MPU3HATUTE Pa3XOJM Ca Bb3CTAHOBHMH.

Ipuxoou om nuxeu
[IpuxonuTe OT NMXBHM Ce NPWU3HABAT NMPH HAYKCIABAHETO Ha NHMXBUTE (KAaTO CE HM3MOA3Ba METOAA Ha
e(heKTUBHUA JINXBEH MPOLIEHT, T.€. IMXBEHUST MPOLIEHT, KOHTO TOYHO JIMCKOHTHPA OYaKBaHWTE Obaeiy

Mapu4YHKd MMOTOLM 3a MEepHoJa Ha OYAKBaHWA HKMBOT Ha (MHAHCOBHS WHCTPYMEHT 10 OanaHcoBa
CTOWHOCT Ha (PUHAHCOBMS

Hpyeu npuxoou u nocmennenus
To3u paspen BKIIO4Ba BCHUKY NIPUXO/IM HE TéHepUpanu oT obuualinara aefiHoct Ha [IpyxecTBOTO.

TocThIIeHUATA Ce OLEHABAT M0 CymMaTa Ha NOJIYYEHHTE HJIH OBbJDKHMH MPHXOIH, HETHH OT HAMAJICHHA,
OTCTBNKH H JapeHH.

‘Onncanne

_C'bn'bpmae;

5

JduBunenTH: JUBUIGHTH 110 KANMTAIOBH UHBECTHLIMM, OPYTO YABP/KaHH AaHBLM NPU

H3TOYHHKA H HTH.
a) OT ABIIEePHHA NPeINpHATHA MKa U JAHBYHH Kpel
6) or cBBP3aNN NPEANPHATHS

B) OT Apyru

JApyru ¢puAAHCOBH NPHXOAH OT

HETEKYIIH B3cMaHHA NpeanpuATHA OT MAJIIIMHCTBEHU YHACTUA WU APYTH NPEeANpUATHA.

Jluxeu no HETEKYILIH B3eMaHWA, AB/DKMMH OT ABLIEPHH, aCcOLHUHUPAHH

JApyra ¢pMHAHCOBH NMPHXOAH OT
HEHHH KHHXA Ppa3IH4YHA 0T
KanHTAJOBH HHBECTHIHH
3ANMCAHH B HETEKYIIH AKTHBH

Jluxey mo obaMrauum, JAbPIKABHU
cepTadUKATH U JIp., 3aNMCAHN KaTO HeTeKYIH GUHAHCOBH AKTHBH.

LHE€HHH KHHXKaA, JENO3HTHH

Apyra GpHHAHCOBH NPHXOAH OT
NEHHH KHHKA pasjiH4HH OT
KANHTAJIOBH AHBECTHIHY
3aNHCAHM B TEKYINH AKTHBH

Jluxey no obaMrauuu, ABPIKABHH
ceprudmKaTi U Ap., 3aMHCaH| KaTo TEKyUld PUHAHCOBH aKTHBH.

LHEHHH KHIDKA, [IETIO3HTHH

PuHAHCOBH HpPHXOAH
Pa3JIHIHH OT TOpeoNnHcaAHHTe

anXO,JIlfI oT obmaHa Ha BaJ1yTa, KAKTO OCBIIECTBEHH TaKa H HAYKUCJICHH,
MpHUXOaH OT JIMXBH OT OaHKOBU U MOIIEHCKH JCIIO3MTHH CMETKH, JIHXBH
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a) OT AbIIEePHH NPeINPHATHSA
6) OT CBBHP3aHA NpeANPHATHS

B) OT MAINHHCTBEHH Y9ACTHH

BbPXY B3eMaHHA OT K/IMEHTH, JIMXBH BHPXY NPOCPOUYEHH B3EMaHHA H 34
3a0aBsHe HA MUIALIAHE, B3EMaHKUs OT AbLIEPHHM, CBBP3AHH MPEANPUATHS
¥ MAQILMHCTBEHM Yy4yacTWs, (GMHAHCOBM OTCTBNIKM W pabath cnel
n3aasaHe Ha GakTypu 3a riamane B 6poi Ha JOCTABUYMLIM, APYTH.

r) OT ApyrH

Ilpeonenka Ha xanutanoBu WHBECTHLIMH

IIpeonenka Ha Herexymi GOWHAHCOBM ABATOTPaWHM AaKTUBH, PpasjiM4HH OT
KaluTaaoBU HHBECTHLMH

Ilpeonenka Ha Texyliy LEHHU KHIDKA, Pa3iM4HM OT KalUTaa0BH MHBECTHLIMH.

DuHanCcOBH pa3xoan

lelllnlﬂl'b"f‘ HA HAYHCIEHHE Ce

OTHacqa mo (I]HH&HCOBHTC pasxoay, Taka KakTo c€ OTHac#d 10 BCHHYKH

APYrd KOMNOHEHTH Ha OTHETa 3a JOXOOHTE. Te BKIHOYBAT ¥ BCHUKH 00€31IEHKH Ha ¢HH&HCOBH AKTHBH.

i

JinxBu ®m [Apyru qmnaﬁconﬂ
pasxoau

a) OT AbINEePHH NpPeANPHITHS

0) OT cBBLp3aHE NMpeINPHATHS

@UHAHCOBHA pas3XxonW, MPOM3THYALLK OT TPAH3aKLUWH C IbLIEPHH,
CBBP3aHM MPENNPHATHA W MAILHHCTBEHH Y4aCTHd, KaKTO W 3arybu or
0o0OMeH Ha BATYTa, KOMUCHOHH. BaHKOBH pa3xo/iy, pa3xoay 3a TUXBH MO
OaHKOBW 3aeMH W OBBpPApadTH, MO WIMOTEYHH 3a€MU, [0 [APYrH
3a/Ib/DKEHHsA, JIMXBH W Pa3Xoju 1o OONUrauyoHHH 3aeMH, GHHAHCOBH

OTCTBIIKH CJE U3ABaHE HA ¥ 3a He3abaBHO mamane B 6poi or
B) OT MAJIMHCTBEHH YIACTHS A U3A daxtyp i p

CTpaHa Ha KJIHEHTH, JpYTH.
r) OT ApYrH NpeAnpHATHS

Obe3nenku Ha xanuranoBH WHBECTHILIHU

Obesnenkn Ha werexym QuHAHCOBH IBATOTPaWHH AaKTHBH, pa3iM4HH OT

KanuTajJOoBH HHBECTHIIHH

Oﬁememcn Ha TEKYLIH HEHHH KHIXKA, Pas/IHYHKA OT KalmuTalOBH HHBCCTHLIHH.

3.17. lanbun BLPXy J0X04a

TGKYUJ,I-‘IHT AaHBK 38 TEKYLIHA W NPEOXOIHH NEpHOAM Ce IpH3HaBa KaTo MacHB N0 CTeNeHTa, 10 KOATO

He € njareH. AKO Bede NiareHara CyMa 3a TeKylIll ¥ NMpeaxoaeH NMepuo Nnpepyilasa Ab/PKMMaTa cyma 3a
TE3H NMEPHO/H, H3IHIIBKET CE NPHU3HABA KAaTO aKTHB.

Texymure nanbuHK NackBH (aKTHBM) 38 TEKYIUMS ¥ TIPEIXOHH EPHOMIM CE OLIEHABAT M0 CyMaTa, Kosi-
TO Cce O4aKBa Ja Obje miateHa Ha (BB3CTAaHOBEHA OT) JAHBYHUTE OPraHW MpH NPUIAraHe Ha JaHbYHH

CTaBKH (M JaHbYHH 3aKOHHM), NeHCTBALIM WIM OYAKBAHM Ja BIS3aT B CHIAa KbM Kpas HA OTYETHMS
Mepuos.

OrcpouenuTe nanbuM Ce NMPHHABAT 32 BPEMEHHH PA3jIMKH MEXIY AaHBYHATA OCHOBA HA AKTHBHTE W

NacHBUTE M TAXHAaTa GanaHcoBa CTOMHOCT KBM [Jarara Ha (MHAHCOBHS OTYET, KATO Ce M3MOJ3Ba
OaaHCcOBUS METOJ, Ha 3a0BJKEHUATA.

Otcpouen naHbYeH NackB Ce NPU3HABA 3 BCHUKK 00J1araeMu BpeMEeHHH Pasiiyk.

Otcpouen naHbyeH aKTHB Ce NMPU3HABA 32 BCHHKM BPEMEHHH PA3/iMKH, MOJIEKAIA HAa NPUCTIALaHe, 10
CTETEeHTa, /IO KOSTO € BEePOSTHO Jla ChleCcTRyBa obnaraeMa nevanda, cpelly KosaTo Jia Morar Ja ce H3-
MO/I3BaT BPEMEHHUTE Pa3IHKH, NOIEKAIH Ha MPHCTAaLaHe,

KbMm kpas Ha Bcekm ordereH mepuop JIpy»ecTBOTO nmpepasriiexkaa HeNMPHU3HATUTE OTCPOYEHH JaHbYHM
akTuBH. [[py>KeCTBOTO MPH3HABA HEMPH3HATHTE B MPEIXOMEH MNEPHOJ OTCPOYEHH AaHLYHM aKTHBH JI0

CTENneHTa, /10 KOATO CE€ € TMOJABHUIIA BEpPOATHOCT Obaemara obnaraema neuanta Ja T1103BOJIABa
Bb3CTAHOBABAHETO HA OTCPOYEH JaHBYEH aKTHB.
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BanancoBaTa CTOHHOCT Ha OTCPOYSHHUTE JaHBYHW AKTHBU CE MPEPasTIexkia KbM Kpas Ha BCEKH OTYETEH
nepuos. [lpyxecTBoro Hamanspa GanaHcoBaTa CTOHHOCT Ha OTCPOYEHHMTE JIAHBYHK AKTUBU JIO CTETICH-
Ta, /10 KOATO BEYe HE € BEpOATHO na Owbae peainsupana nocrarbuHa obnaraema neyanda, KOATO ja
MO3BOJISBA Jla CE OTOJI30TBOPY M03aTa OT YaCT WM Lielins OTCPOYeH JaHbueH akTuB. Besko Takosa Ha-
MaJIeHHe Ce TIPOosBABa 0OPATHO /IO CTEMEHTA, 10 KOATO € CTAHA/IO BEPOATHO JIa Ce peanusupa A0CTaThy-
Ha obnaraema nevan6a.

OTCPO'-IGHI-‘ITC JaHBbYHU aKTHBH H MAaCHBH CE€ OLIEHSBAT MO JaHBbYHUTE CTABKH, KOWTO CC€ O4aKBa Jia G'I:,II,aT
B CHIa 3a mepHoaa, B KOWTO aKTHBBT C& peaM3npa Wik NacWBbLT Ce ype,uufnoracu BB3 OCHOBa Ha [a-

HBYHHTE CTaBKH (M JAaHbYHH 3aKOHM), JEHCTBAllM WM OYaKBaHM Jla BJIA3aT B CHJAa KbM Kpas Ha
OTHETHHMS MEPHOL.

TEKYIJJ.HTC A OTCPOYCHUTE AaHblK CE MPHU3HABAT KaTO MPHXOM WIH pa3xoa ¥ CC BIJIFOYBAT B neganbara
WK 3ary6a*ra 3a Nepuoaa, OCBEH 0 CTENEHTA, J0 KOATO JAaHBKBLT BE3HHKBA OT OMNCEpalidia HIIH C'bﬁlfITHe,
KOETO € NMPH3HATO Npe3 ChLUKMS HITH pasjiiiyeH Nepro TUPEKTHO B coOCcTBeHMS KanmuTan

3. 18. ®yHKIHOHANHA BATYTA H BATYTAa HA MpeJCTABAHE

UykaecTpaHHa BajlyTa € BCAKA BanyTa pasnuyHa oT (yHKOMOHanHaTa BanyTa /Obarapcku nes/ Ha
JpyxecTBoTO.

Cuenkure B 4y)XK/JeCTpaHHa BaJlyTa Ce BINHCBAT ITbPBOHAYAIHO BbB (QYHKIMOHATHA BANYTa, KATO KbM
cymMara Ha 4YyjK/eCTpaHHaTa Ba/lyTa ce rpuiara UeHTpanHusa kype Ha benrapcka Haponna baunka (bHB)
3a CbOTBETHATA BallyTa, KbM Jarara Ha CACJIKaTa. Kypcoam"e pasIuKH, BB3HHUKBAILH MPH YPEKIAHETO
Ha Mapu4HH TMO3HLUWH WITH [PpH NMPEH3YKUC/IABAHETO Ha TE3H MaprHiHH MO3HIIHK M0 KYPCOBE, Pa3jiHvyHH OT
TE3H, Mo KOWUTO Ca Ounu 3aBECHY WM MPEeU34YMCIICHH Npead TOoBa, C& OTUUTAT KaTo qmnaucenu
MPUXOau WK GUHAHCOBU pa3Xxoay 3a MEPHOMA, B KOMTO BB3HUKBAT.

Jpy»ecTBOTO NMpaBH MPEOLICHKA Ha BATYTHUTE MAPUYHK NO3MIMK KbM JlaTaTa Ha (PUHAHCOBMA OTYET 3a
nepHo/ia ¥ TEKYLIO Npe3 OTYETHHS NEPUOJ MECEUHO

[lapyuyHMTE NO3MLUMM B uyXkaectpaHHa Bamyra kbM 31 cenmrevBpu 2011 roauHa ca OuLEHEHH B
HacTOSIMA (PUHAHCOB OTUET M0 3aKntouuTeNH|A Kype Ha BHb.

3. 19. CueroBoauM NPEANO/IOKeHNs M NPAGIA3HTETHH CHETOBOAHH NPENeHKH

B PeE3yaTAT Ha HECUIYPHOCTTA, MPUCDIIAa Ha OenosaTa neﬁnoc‘r ,» MHOTO CTATHH OT (I]HH&HCOB‘HTC OTUYETH
HE MOAJIEKAaT Ha MpelHu3Ha OUCHKa, a caMO Ha HpHﬁJ’[HBHT&HH& OLICHKA. ﬂpnﬁnuawrenuu're OLIEHKH Ce
OLIEHABAT Bb3 OCHOBA Ha Hal-aKTya HaTa HAJIMYHA M HaoexX/aHa WHdopMalus.

HpHHO}KGHHGTO Ha MG)KJZWH&POB,HHTB CHECTOBOAHH CTAHAAPTH H3HCKBA OT PBKOBOACTBOTO Ja MNPHIIOMKH
HAKOH CHETOBOJAHH MPCANONOKEHHA H I[pHGJ’!HBHTﬁJ’IHH CHETOBOJAHH TIPELCHKH TMPH HM3rOoTBAHE HA
rofuiHus (UHAHCOB OTYET W TIPH OMpEAE/NsHE HA CTOMHOCTTA HAa HAKOM OT aKTHBHTE, MACHBHTE,
MPUXOANUTE W pasxonuTe. BcHukM Te ca M3BBPLIEHM Ha OCHOBAaTa Ha Hal-moOparta nmpeneHka, KOATO €
HamnpaseHa OT PBKOBOACTBOTO KBM JATATA Ha M3TrOTBSHETO Ha CbHHaHCOBHH OTYET. I{EﬁCTBHTQJ]HHTE
pe3yjTaTH Ouxa Mormu ha Ce pa3jiMyaBat OT NpEeACTABCHUTE B HACTOALIIHA (bHHaHCOB OTHET.
[Mpubnusurenna oueHKa MOANEkKAT HA MPEPasIISKAAHE, aKO HACTHIAT MPOMEHH B 00CTOATENCTBATA, HA

KOMTO ce basupar, waM B pe3ynTar OT nojydeHa HOBa MH(OPMALMA, WIH AOMBIHMTEIHO HATPYIaH
OTIMT.

EdexrsT oT nmpomsHaTa B cue€TOBOJAHA NpPHONM3WUTENHA OLEHKA, CE€ NPHU3HABA MMEPCHEKTHUBHO Ype3
BKJIIOYBAHETO My B mevanbara unu 3arybara 3a nepuoza, ako MPOMSHATA 3aCATS CaMO TO3H NEPUO] iU
nepHoia Ha NpoMsHaTa u ObJelH NEPUOIH, aKo NPOMSIHATA 3aCATa M JIBaTa.

JloTonkoBa, JOKONKOTO MPOMSHATA B CUETOBOAHATA MPHOIU3MTENHA OLEHKA BOAM A0 MPOMEHH B
AKTHBUTE W MACHBHTE, WU C& OTHACS /10 KOMIOHEHT OT KAaruTana, Td Ce NPH3HaBa Ype3 KOPUrupaHe Ha

OajlaHcoBaTa CTOMHOCT Ha CBbp3daHMA axKTWB., IMacUB WM KOMIIOHEHT OT KanuTtala B MNepuoaa Ha
npoMsHata.

HsroteaHeTo Ha MHAHCOBHS OTHET Hajara PHKOBOJICTROTO [a HAIpPABH MPELEHKH, NPUBIM3MTEIHM
OLICHKH W TPEANONOXEHWA, KOWTO BIMAAT BBPXY CTOMHOCTTA Ha OTYETEHWTE aKTHBH H MnacHsu, H
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OnoOBeCTABAHETO Ha YCIIOBHH INAaCcHBH KbM Kpad Ha OTYETHHA nepuoa, KakTo H BBPXY OTUHETEHHUTE
MPUXOAM W pa3xomu 3a mepuopa. HecurypHocTuTe, CBbp3aHM C HAlpaBEHWTE NPEANONOKEHHS H
NpubIM3HTEIHH OLEHKM OMxa MOrIM fa JoBeAaT 0 (aKTHUECKHM Pe3ysTaTH, KOWTO Na M3WCKBAT
CBIECTBEHH KOPEKIWH B 0anaHCOBHTE CTOHHOCTH HA CHOTBETHHMTE AKTHBH HMIIM TAcHBH B ClIEJBALIH
OTUYETHH MEPUOIH.

TIpubAH3HTENHH OleHKH H NPeAN0JI0KeHHS

OCHOBHHTE MNPEANONOKEHHS, KOHTO ca CBbp3aHM ¢ ObJemM M JPYrd OCHOBHH M3TOYHMIM Ha
HECUTYPHOCTH B NpUONM3MTENIHWTE OLIGHKH KbM pJaTtata Ha OanaHca, W 3a KOMTO CBHIIECTBYBA
3HAUMTENEH PUCK, ye BKXa MOT/IM Ja IOBEJAT [0 CHIIECTBEHH KOPEKLUH B OanaHCOBHTE CTOHHOCTH Ha
AKTHBHUTC H MACHUBUTE MPE3 CIICABALINAA OTYETEH NIEPHOI, Ca NMOCOYEHH NO-0JTY:

Tonesnu orcueomu Ha UMOMU, MAUIUHY U CHbOPBICEHUA, U HEMAMEPUWIHU AKMUBU

DUHAHCOBOTO OTYWTAHE HA HMOTHTE, MAIIMHUTE M CHOPHKCHHATA, W HEMATEPHATHHTE AKTHBH
BKJITHOYBa M3MNOJI3BAHETO Ha l'I‘pHGIIHBHI‘BI[HH OILIEHKH 34 TEeXHWTE O4YaKBaHH TIIOJIE3HH JKHUBOTH H
OCTaTb4YHH CTOWHOCTH, KOMTO ce a3nupaT Ha MPELEHKH OT CTPaHA Ha PHKOBOJICTBOTO Ha [IpykecTBoTO.

Obesyenxa Ha e3emManus

Jlpy’KeCTBOTO W3MON3Ba KOPEKTMBHA CMETKa 3a OTYWTaHe Ha TNpoBH3MATa 3a oOe3leHKka Ha
TpyAHOCHOMpaeMH M HeCchbOMpaeM# B3eMaHWs OT KIMEHTH. PHKOBOACTBOTO MpELIEHABA &/IEKBATHOCTTa
Ha TasH NpoBM3MS Ha 0a3a HAa BH3PACTOB aHANHW3 HA B3EMAHWATA, HCTOPHYECKHM ONWT 3a HMBOTO Ha
OTNMCBAaHE Ha Hec‘bﬁﬂpael\-l]'l B3eMaHui, KakKToO M aHanu3 Ha nNaTesKocnocoOHOCTTa HAa ChOTBETHMS
KJIMEHT, NMPOMEHM B JIOFOBOPEHUTE YCIOBWA Ha riawmaHe W Ap. AKO (HMHAHCOBOTO CHCTOSAHHE H
pe3yJITaTh OT NeWHOCTTa Ha KITWeHTHUTE ce BiouAaT (HaJ OYaKBaHOTO), CTOWHOCTTA Ha B3EMAHMS, KOUTO

TpsGBa na ObAaT OTNMCAHH MNpe3 ClEABaIi OTYETHH NEpHOIHM, Moke aa Obae mo-rojasMa OT
OuYaKBaHATA KbM JaTaTa Ha Gananca.

Omcpoyenu oanvynu axmusu

JIpy>KecTBOTO HE € HAYHCITUIIO JaHbYeH aKTHB 32 peallu3upaHuTe 3aryou.

3. 20. I'pemik® ¥ MPOMEHH B CYUETOBOIHATA MOMHTHKA

I'pemku nmo cmucena Ha MCC8 morar na BBb3HMKHAT BBB BPb3Ka C NPHU3HABAHETO, OLIGHABAHETO,
MPEe/ICTABSHETO MJIM ONOBECTABAHETO HAa KOMIIOHEHTH OT (PUHAHCOBWTE OTHYEeTH. [loTeHUHanHHUTE
rpeUiky 32 TEKYIIMsl NEePUOJ, OTKPUTH B CHIIMA, C€ KOPUIMpAT mpeau QUHAHCOBHTE OTHETH Ja ce
ono6paT 3a mybnukysane. Bbnpekyu TOBa, rpeliKK MOHAKOra Ce OTKPHMBAT B MOC/IE/BALL NEPHO/, H TE3H
TPEIIKK OT NPEAXOAHH NIEPHOHN CE KOPHTHPAT.
JpyecTBOTO KOPMTHpa CBC 3a[Ha JaTa CHUIECTBEHMTE IPEIIKH OT NPEAXOAHH MEPHOOW B MBbPBHA
(huHaHCOB OTYET, 0100pEH 32 MyONHKYBaHe ClIell KaTo ca OTKPUTH Ypes:
NPEN34MCIISBAHE HA CPaBHMTE/IHMTE CYMH 3a TNPEJCTABEHHs MpPEIXOJeH MEpUoj, B KOWUTO €
BB3HUKHAIA IPeIlKa;
v B Cllyuai, ye rpemikata ¢ BB3HHKHA/IA Mpely Hal-paHHO NPEACTABEHHA MPEAXOIeH Mepuon,
NPEeU34UC/IsIBAHE HAa HAYATHOTO Call/I0 HA aKTHBUTE, TACUBUTE U KAaMMTalla 3a TO3H NepHOJ.
['pewka or nNpeaxoaeH Nepro ce KOpUrupa nocpeacTBOM NPEH3YHCIABaHE ChC 3a/{HA aTa, OCBEH aKo

€ MPaKTHYeCKH HEMpPUIIOKUMO J1a Ce ONpefieNld HAKONH OT crneuupHuHuTe e(eKTH 32 Mepuoia WiH
KyMyJIaTHBHUS €(eKT OT Ta3u rpeika.
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3.21. Cenp3anHu JHIA U CIEIKH MEXKIY THX

JHpyxecTBoTO crnaspa usnckBaHuaTa Ha MCC24 npu onpesiensiHe ¥ ONoBecTABaHE HA CBbP3aHUTE JIMLIA.
Cnenka Mek1y CBbP3aHH JIMLIA € IPEXBBPIISIHE HA PECYPCH, YCIIYTH WM 3aAbJDKEHUS MEKIY CBbP3aHH
auua 6e3 pasnMka Ha TOBa, 1AM CE MpuUiara HAKAaKBa LieHa.

3.22. JIuzmnr

CoriacHo MCC17 nusunros noroeop ce xiacupuumpa Kato (pUHAHCOB JM3HHT, aKO MPEXBBPIs MO
ChIIECTBO BCHYKH PHCKOBE MW HW3roguM OT cobcTBEHOCTTA BBPXY aKTHBAa. JIu3uHroe J0oroeop ce
K.nacmbﬂuﬂpa KaTO OINepaTHBEH JIM3WHT, aKO HE MNPEXBBPJIA MO CBLUIECTBO BCHYKH PUCKOBE M M3T0JH OT
cOOCTBEHOCTTA BHPXY aKTHBA.

IipusnaBane W oTuHTaHe HA (HHAHCOB JIM3HHIOB JIOroBOp no Kouro J[IpykecTBoTo €
JH3HHTOMOIYYATel

B Hauanoro Ha AM3HHroBHA CPOK (DMHAHCOBMAT JMU3HMHT TPAOBA Na Ce MPU3HABA KATO aKTHB M NACHB B
Gananca ¢ pasmep, KOWTO B HAYaJOTO HA JIM3MHIOBHS CPOK € PaBEH Ha CIIpaBel/IMBaTa CTOMHOCT Ha
HAETHS AKTEB WIIH, AKO € MO-HUCHK — MO CEerairHaTa CTOWHOCT Ha MMHUMATHUTE JIM3MHTOBH TIIaLIaHus,
BCAKA €QHO OT KOMTO € ONpEeNe/IieHO B Ha4alOTO Ha JIM3MHIOBHA 0T OBOP. ﬂHCKOHTOBHﬂT IMPOLEHT,
KOMTO Ce M3MOJI3Ba NP W3YMCIISABAHE HA CEraliHaTa CTOMHOCT Ha MUHUMATHHTE TM3MHIOBH IUTAILAHMS
€ TMXBEHMAT MPOLIEHT, MPUCHLL HA JIM3UHTOBUS JOrOBOP, JAOKOIKOTO TOW MpaKTH4YeCKH Moke Ja Obae
OnpencieH,; axk0 TOBAa € HEBBb3MOXKHO — H3MO0N3Ba Cce nud}epeuunaﬂﬂuﬂ'r JIAXBEH TMPOUEHT IO
3aJBb/DKEHAETO Ha JIU3HWHIONOJYy4YaTeis. H‘prOHaHaﬂHHTe NpeKH pasxoaH, H3BBPIIEHH OT
JIM3MHIrONnoJy4yaTend, ce npuﬁa}sﬁ'r KbM CyMaTa, MpH3HaTa KaTO aKTHB.

JIN3MHIOBHTE MIALLAHKS CE pa3npenensT Mexay GUHAHCOBHA Pa3Xo[ H HAMAJIEHHETO HA HEIIaTeHOTO
3aab/okeHre. DUHAHCOBMAT PasXOJl ce Pasrpe/iens no NepruoaM 3a CPOKa Ha IM3HHIOBMS JOrOBOP, TaKa
He 14 C€ MNOJTy4H NMOCTOAHEH MEPHOAHYEH JIMXBEH OPOLIEHT MO OCTATHYHOTO Cala0 Ha 3aAb/DKCHHMETO.
VenosuuTe HaeMH ce Ha4YHCIABAT KaTO pasxol 3a MEpHoIUATE, B KOMTO ca Ounu H3BBPLICHH.
AMOpPTH3ALIMOHHATA MOIMTUKA 110 OTHOLIEHHE HA aMOPTH3YeMHTE HAETH aKTHBH ce ChobpassaBa C Tasu
Mo OTHOILUEHWE Ha COOCTBEHWTE AMOPTH3YEMH aKTHBH, a NpPH3HaATaTa aMOpPTH3allud C€ WM34YMCIIfABA Ha
fazara, onpenenena 8 MCC pernameHTHpalli ChOTBETHUS BHI aKTHB. AKO HE € CHTYPHO B ronsma
crenes, 4e JlpyxectBoto e nmpunobue coGCTBEHOCT A0 Kpas HA CPOKA HA JIM3HHIOBMS JOTOBOP,
AKTHBBT M3LAI0 CE aMOpPTHU3Hpa Tipe3 NO-KpaTKKs OT JBaTa CPOKa — CPOKa Ha TU3WHIOBHUA JOrOBOP HIIH
MOJIC3HHA )XUBOT Ha aKTUBA.

IlpusnaBane M OTYHTAHE HA ONEPATHBEH JIH3HHIOB /[OrOBOP NO KOHTO JIpykecTBOTO e
JH3HHTOTOIy4aTe

JIM3MHrOBHUTE MUIALIAHKA 110 OMEPATHBEH JIM3HHI CE MPHU3HABAT KATO Pa3sXoj B OTYETA 3a JOXOIMTE M0
JMHEWHHA METO/] 3a LeNWs CPOK Ha JIM3MHIOBHMS [OTOBOP, OCBEH aKO [pYyra CHCTeMHa 06a3a He e
MPEeACTaBUTENIHA 32 BPEMETO, MIPE3 KOETO JPYIKECTBOTO M3MON3BA U3TOIMTE HA HAETHS aKTHB.
Ilpusnasane ® oTynTaHe HA (HHAHCOB JIH3HHIOB JOrOBOP WO KOHTO APYKECTBOTO €
JIH3HHTOAATEN

Jlpy’kecTBOTO MpU3HABa aKTHBMTE, ABPKAHM MO CHIATa HA DUHAHCOB JIM3WHT, B CBOMTE OTYETH H '
MPENCTaBs KAaTO B3eMaHe, UMATO CyMa € PaBHA HA HETHATA WHBECTHIHSA B IMSUHIOBUSA JOTOBOP.
[Toanexamoro Ha monyHaBaHe JM3MHIOBO MAIIAHE CE PA3IVIEX/Ia KATO MOTACSBAHE HA [VIABHHMLA W
¢uHaHCOB NOXO0A.

IlpuzHaBaneTo Ha (MHAHCOBMA JOXOI Ce OCHOBaBa HA MOZEII, OTpassBalll MOCTOSHHA W TEPHOIMYHA
HOpMa Ha BB3BPBLIAEMOCT BBPXY HETHATA WHBECTWLIMS Ha JIM3MHIrOJaTens, CBbp3aHa ¢ (UHAHCOBUS
JIA3HHT.

HpuxonsT oT nponaxGara, NPU3HAT B HAYANOTO HA CPOKA HA (DMHAHCOBHS JIM3MHT OT JIM3MHIOAATENS,
TIDEACTAB/ABA CIIPABENIMBATA CTOMHOCT HA aKTHBA WIH 4KO T4 € MO-HUCKA — CerallHuTe CTOMHOCTH Ha
MHHUMA/THWTE JIN3MHTOBH IUIAIlaHus, U34UCICHU NpU nasapex juxseH npoueHT. CebectoiiHocTTa Ha
npoaaxbara B HAYaNOTO HA CPOKA HA JIM3MHIOBUA JOroBop € cebectoiiHocTTa Min GanaHcosata

CTOﬁHOGT, aKo ca pa3nd4yHH, HAa HaeraTa COﬁC’I‘BeHOCT, HamajieHa CBhC CcerauiHara CTOHHOCT Ha
HerapaHTHpaHaTa OCTaTb4Ha CTOMHOCT.
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IlpuzaaBade H OTYMTAHE HA ONEPATHBEH JIM3WHIOB JIOrOBOp mo Kouro JlpyxkecTBOTO €
JH3HHTOOATE

AKTH BHUTE, IbPiKaHH 3a OT/JaBaHe no OﬂepaTHBHﬁ JIM3BUHIOBH JOrOBOPH CE MPEACTABAT B OTYETHTE, B
CbOTBETCTBHE CBHC CBIIHOCTTA HA aKTHBA.

HaemHHsT JOXO0M OT ONIepaTHBHH JIM3HHIOBH JIOrOBOPH CE MPHU3HABA KAaTO JOXO/ MO JIMHEHHHUS METO/1 32
CpOKa Ha JIM3HHIrOBHMsA A0roBOp, AOPH ako MNOCTHIUIEHHATA HE Ca Ha Tas3H 6333, OCBEH aKo japyra

cucremHa 0aza OTpa3sfpa Mo - TOYHO BPEMEBUA MOJEN, MPH YHETO HU3MIOI3BAHE € HAMAJ/ICHA W3BJICHEHATa
moja3a OT HAETHA aKTHB.

Pasxonme, BKJIFOUHUTEHO aMOpTH3alMATa, H3BBPIICHH 3a SaPGGO’TBaHeTO Ha HaEMHHA JoXxofn, ce
MpHU3HABAT 34 pa3xon.

HauanHuTe npeku pazxoau, H3BLPLICHH 0T J|pyKECTBOTO BBB BPB3KA C IOTOBAPSHETO H YPEKIAHETO Ha
orepaTMBEH JIM3UHT ce nprbaBaT KbM OanaHcoBaTa cymMa Ha HACTHS aKTHB M CE MPH3HABAT KAaTO pasxoj
Mpe3 LeNus CPOK HA IM3MHIOBUS NOTOBOP HA CBLIOTO OCHOBAHME KAKTO JIM3UHIOBUS MPUXO/.

Amopmsaumrra Ha amMOpTH3YEMHUTE HACTH akKTHBM C€ H3BBpLIBA Ha 6&33, ChOTBETCTBALIA Ha
aMOPTH3allHOHHATa TMOJHTHKA, BB3NPHETa 3a IIO,EEOGHH AKTHBH, a4 aMOpPTHU3ALHMHUTE CE€ HM3YHMCIABAT Ha
6azara, nocoyeHa B MCC pernameHTHpaiiy OTYMTAHETO HA CHOTBETHHS BH/L AKTHB.

3. 23. CnOuTHS cJIe] Kpasi HA OTYETHHS NEPHO]

CrOutus ciesl kpas Ha OTHYETHHWS MEpHOJ ca OHe3d CbhOWTHA, KakTO OnaronpusaTHW, Taka H
HeONaronpUATHH, KOWTO BE3HUKBAT MEKIY KPas HA OTHETHUS NEPUOJ W 1aTaTa, Ha KOATO (PMHAHCOBUTE
OTHETH ca 0100peHH 3a nybiukKyBaHe.
PasrpanuuaBar ce ABa BUaa crOMTHA:
V' TakuBa, KOWTO I0KA3BAT YCIOBHS, CHIIECTBYBAA KbM Kpas Ha OTUETHHS TIEPHOJ (KOPHIHpaily
chOMTHS ClIe] Kpast Ha OTYETHUS NIePUO);
\  TakuBa, KOWTO Ca MOKA3aTe/HHM 3a YCOBHS, BB3HMKHATA Clie/i Kpas HA OTHETHMS NEpuo.
(HeKopurHpaiy chbOMTHS Clle/l Kpas Ha OTHETHHS NepHo);
Jpy’KecTBOTO KOPHUIMpa CyMHTE, MPHU3HATH BB (MHAHCOBWTE OTYETH, 3a Ja OTPa3sd KOPUTHpAIMTE
CHOWTHS Cne Kpas Ha OTYETHUS NEPUOJ U OCHBPEMEHSBA ONIOBECTIBAHUATA.
JIpy>KecTBOTO HE KOPUTHpA CYMHTE, NPU3HATH BB (QMHAHCOBH OTHYETH, 3a Ja OTPAa3H HEKOpHrUpalluTe
crOMTHS Cliel Kpasi Ha oTdeTHus nepuon. Korato Hekopurupaiiure chOMTHS Clefl Kpas Ha OTYETHMS
MepuoJl ca TO/IKOBA ChIIECTBEHH, Y€ HEONoBecTsBaHeTo OM noBAMANO Ha crnocobHOCTTa Ha
norpedurenuTe Ha QUHAHCOBHTE OTYETHM Ja B3EMAT CTOMAHCKM peuienus, JpyXecTBOTO OnoBecTiBa

caeaHata uHGopMalug 3a BCAKA CHIECTBEHA KAaTEropus Ha HEeKOPUrupawmoTo ch0uTHE cliea Kpas Ha
OTYETHHS NEPHO;

\  ecrectBoTO Ha CEOUTHETO;

v ouenkara Ha dbubancoBus My edeKT WM W3fABJIEHWE, Y€ TaKaBa OlLIEHKa He MOXe aa Obiae
HanpaBeHa;

3. 24. Oryer 3a napu4HMs HOTOK

IIpueta noauTHKA 32 OTYUTAHE W MPECTABIHE HA TAPHYHKTE MOTOLIH TI0 TPEKHS METO,
IlapuuHuTe NOTOLM C& KNacHHLMPAT KaTO NAPUYHH MOTOLH OT:

® OnepaTuBHA JeHHOCT

e HuBecTHUHOHHA JEHHOCT

® (DuHAHCOBA AEHHOCT

3. 25. Oruer 3a npoMeHuTe B COOCTBEHHS KANHTA

l'lpﬂe'ra € CHCTOROAHA NMOJIMTHKA 12 CE M3roTBA OTUETa YpE3 BKIHOHBAHE Hal
Herna neuanba u 3aryba 3a nepuona

Canporo Ha HepasnpeneneHata nevanfa KakTo U ABMIKEHUSTA 3a NEPHONA

Beuuku ctatMu Ha NPUXOAM WM pasxofH, nevanba unu 3aryba, KOMTO B pe3ynTar Ha AeHcTBalMTe
MCC ce npu3HaBaT IUPEKTHO B COOCTBEHMS KanuTall.
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Kymynmneu edeKT OT NPOMEHHTE B CYETOBOJHA MNOJUTHKA M (YHAAMEHTalHH Tpelikd B
croteercTre ¢ MCC 8.

IIpexBbpisHe U pasNpeieeHre Ha KAMUTal MEXITY COOCTBEHHITUTE.

Hactenumare MPOMEHK B PE3yNTAT HAa BCHYKH HM3MEHEHHME MO BCHYKH EJICMEHTH Ha cobcTBeHus
KanmuTal.

1. Jonbanutenna sapopmanns KbM cTaTHHTE HA PHHAHCOBHS 0TYET

1. Oraer 3a BceoOXBATHHS JOXO]

1. 1. 1. Ilpuxoau ot npoaaxkOu

Bua npuxon 2011 r. 2010 r.
JIpyru npuxoaH B T.4. = =

1.1.2. ®uHanCcOBA NPUXOAH

TIpHX0AM OT THXBH B T.4. 33 58

10 JENO3HTH H CMETKH 33 58

1. 2. Pazxonn

1. 2. 1. M3n0/13BaHN CYPOBHHM, MATEPHAJIH H KOHCYMATHBH

Bua pasxoq 2011 r,
TOpHBHY ¥ aBTOHACTH 17

1. 2. 2. Pa3xoau 3a BHINHE YCAYTH

Bua pasxon 2011 r. 2010 r.
Pemonrn 18 15
Tenedonn - 2
Omnr 5 4
3acTpaxosku 8 18
Takch bOB u [1]] 2 2
Tevew

1. 2. 3. Pasxoan 32 aMmopTa3anam

A3 e
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Bux pasxon 2011 r. 2010 r.
PSBKOIIH 3a amoprmauun = =
M’O’Fpﬁﬁﬂl’l MATCPHAIHH aKTHBH

1. 2. 4. Pazxo/iu 32 3aIJ1aTH H OCHIYPOBKH HA NEPCOHAJIA

Paszxonu 3a: 2011 r. 2010 r.
P2a3xo/H 3a 3anaTH HA B T.4. 155 171
AIMHHHMCTPATHBEH MEPCOHAT 155 171
Pa3xou 3a 0OCHIYpPOBKH HA B T.4. 13

AIMHHHCTPATHBEH MEpCOHAN

i3

Hauwncaenn cymn 3a:

Ume,pamunaus Aanxuoct e KOMIIEHCHPYeMH IbATOCPOUHH
M OCHTYPOBKH 32
OTOYCKH [0X0AH
nepuoaa
Kaner Kapampxosa Tpencenaren CJ1 21
Aranac benencku Ynen na CJ1
3am npescenaren 6

Esenuna CranuMmHuposa Ha CJl

1. 2. 5. Apyrn pasxonn

Bup pasxon 2011 r. 2010 r.
Pasxofu 3a anTepHATHEHM 1AW 6 1
bpakysane Ha MarepHany 8 %
OBe3ueHkH Ha aKTHBY 50 -

1. 2. 6. Pa3xopn 3a nansuu
CpriacHo JAedcTBANIOTO 3aKOHOATEJICTBO mevaiduTe ceé O6JAraT ¢ KOpPHOPATHBEH AaHBK B
pasmep 10%. 3a m3uncasiBase pasMepa Ha OTCPOUEHMTE JANBLIHN € MoJ3BaHa cTaBka 10%, xonTo
ce 0YaKBa /Ia € BAIHAHA UPH o0paTHOTO NpanB/IeHue,

Topaan peammsuiaannte 3arybm 3a nepmojaa JpYKeCcTBOTO He € HAYMCASBAIO JAHBIH BHPXY
A0X0/4.
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2. OTuer 32 pUHAHCOBOTO CHCTOSAHHE

2. 1. UMOTH, MAIIHHH, CHOPBIKeHAN H 00opyABaHe
WUmoTure, MalIMHUTE CHOPBIKEHUATA B 00OPYIBAHETO BKIIIOYBAT:

Omuemna cmoiinocm

Canpo kbm 31.12.2009 24 238 347

TTocTenuiu

Haneann (12) (30) (160)

[peougHKH MPUIHATH B KAMHTATA

OBe31eHKN NPUIHATH B OTIp

Br3ctanoenn 00e31EHKH B onp

Canpno xem 31.12.2010 12 208 187

[TocTenunm 1 500 -

Haneznn

[lpeouenky NPHIHATH B KAMHTANA

OOe31eHKH NPHIHATH B OTIp

BracTaHoBeHH 00e3UEHKH B onp

Cango ksm 31.12.2009 24 119 203

HocTenmm 23 20

Hsnesnn (12) (19) (158)

(189)

ITpeoueHKH MpU3IHATH B KanuTana

OOE3LEHKH NPUIHATH B ONp

Brictanosenn 00e3LEHKH B Onp

Canpo kem 31.12.2010 12 123 65

[NocTenumm 47 18

Haneznu

TpeougHKs NpH3HATH B KanuTana

OOe31EHKH NPUIHATH B OTIp

BricranoreHH o0be3leHKN B onp

Banancosa cmoitnocm

Banancosa crofinoer kem 31.12,.2010 a 85 122

Herexymun punancoss akTHBH 30.09.2011 r.

207

31.12.2010 .

Janose ¥ yuactua . s | _ 18

~33 -

22
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Tpes nepuona e u3pbplieHa 0Ge3lEHKAa Ha y4acTHeTo B I'y/sHCKa KOHCepBa Ha CTOHHOCT 4
xun. Jis.

.

2.2. 1. IbArocpoyHH HEHHH KHHKA

Emurent 30.09.2011 r. 31122010 .
pasmep cToiHOCT pasmep cTolHOCT
aKLmui ['yasmcka koHcepea 3809 - 3809 B
aKimi Jyuascku aparazen (ot 1 - 1 -
aKumii Ennpom-tpado-CH 14 007 18 14 007 18
aKkumi Tinamake — M 2 - 2 -

2. 3. Marepuaiuu 3amacH

Bua 30.09.2011 r. 10 r.

Marepuaiu B T.4. /Hero/ - -

Jpyru = 8

I"'opHBa ¥ cMa304YHKH MATEPHATH 6 7
.r_'--r"}u_: ‘( T ; IR

fof s 3 ey R ol Sl o R R TS T T

2. 4. AKTHBH IbpiKaHu 32 npogax6a

30.09.2011 r.

31.12.2010 .

TpaucnopTHu cpeacTea /HeTo/ = e
Kopab _[lanyGe - 498

%, A

PBKOBOICTBOTO € B3€/I0 pelleHre 3a MycKaHe B eKcnyioarauus Ha kopab ,,JlaHyGe™ 3a TypHCTHUYECKH W
MBTHAYECKH MPEBO3H.

2. 5. Tekymu THProBcKH H IPYTH B3eMAHHS

Bun

2. 6. Ilapuunu cpencTea

8

30.09.2011 r. 31.12.2010r.
Biemanus 110 NpeoCTABEHH ABAHCH OT CBEP3AHM NIPEANPUSTHS 25 27
Hanguecenu gaubim 11 11
IlpenocraBenn kpenuTn - 45
Tlpennuarenu pasxoau 13 13
24
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3
Bun 30.09.2011 r. 31.12.2010 .
IMapuunn cpeactsa B Gpoii B T.4. i - -
B neea 16 13
Bbs panyra 4 4
TlapuyHu cpeacTBa B PA3NAALIATENHH CMETKH B T.4. - )
B nepa 30 23
KpaTkocpouns Jeno3uTH 1022 1232

2. 7. CobcrRen KanuTa

2.7. 1. OcnoBen kanuTan

31122010 .

730.002011 1.

30.09.2011 r.
Bup akuun Bpoit Cro#imoer | Homumnan Bpoit akuum Bpoii Homunan
AKUUHA
Obuxnoseru
Emutupanu 2122320 2122 320 1.00 8 2122 320 2122 320 1.00 a8

2.7.2. Pe3epBH n npeMun

Peseps ot

31.12.2010 .
Axuunonep Bpoii Bpoii
AKIUH Crofinoctr | Tlnarenn | % Man AKUMH Croiinoer | Taavenu | % Jan
['yumiepos 1 cun AJl 1222494 1222494 | 1222494 | 57.60 | 1222494 | 1222494 | 1222494 | 57.60
26 899 826 899 899 826 9 826

AMAJEHHA OT:

eMHCHH MOC/IeABAIH
OLEHKH HA O6mu Jpyru O6moe
AKTHBH pezepsH pe3epBH pe3epEH
3 236

Mokpueare na 3aryon

il RO
Hamanenus or:

TMokpueane Ha 3aryGu

2.7.3. DHHAHCOB Pe3yaTAT

=35
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DuHAHCOP PE3yNTAT Croitrocr

3aryba kbm 31.12.2009 . (754)
Yeennuenun or: (250)
3aryba 3a romwnara 2010 (250)
Hamanenus or: 259
ToxpuBaHe Ha 3arybu c pesepBH U neuandu 259
YBenuuenus or: (315)

L 3aryba 3a romwnara 2011 (315)
Hamanenus or: -

TMokpusane Ha 3ary6u ¢ pe3epsu u negantu 250

2. 8. Texymn ThProBCKH H APYTH 32X bJIKEHHSA

30.09.2011 r. 31.12.2010 r.

30.09.2011 r. 31122010 1.

30.09.2011 r.
1

B“n 31.12-2“10 r.

3aanamennn TEePCOHANA

3. Capp3anu IHNA H CIEJIKH ChC CBBP3AHH JANA

JApyRecTBOTO ONOBECTRBA CJAEAHNHTE CBLP3AHY JIHIA:

Kem 31.03.2011 r. “T'ymepos u cun™ AJ], npurexasa 1 222 494 6pos axuuu, kouro ca 57,60%
oT riacosere B 00moTO chOpaHue Ha JpyxecTBOTO. Cefanuiue W ajpec Ha YNpaBjieHHWE: rp.
Codwus, paiion “Cpenen”, yn. “Xan Kpym™ Ne 31

HaumeHoBanue/Anpec, BYIICTAT/ Bpoii akumu | Tlpouent ot | [Jara Ha
Jluue, npencTABAIBAMIO APYAKECTBOTO ElH KA HpoManaTa
“T'VILIEPOB U CHUH™ AJl, I'P. CODUSA 121480728 1222 494 57.60 % 29.06.2006r
Pymana Xpuctosa I'yineposa 3903017694

Atanac Jlumutpor Pakos ) 6811146701

Xpuctuss Jobpomupos ['yuepos 8807126648

JIMna cBbp3ann ¢ OCHOBHAAT AKNHOHEP HA [APYKECTBOTO ¢4 :

S
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N 4 Ja/10B0 y9acTHE B
JPYKECTBO %
1 | Hanybe Typc AJl 96.25 %
2 | bbarapcki WHOBALMOHHM MPOEKTH 100.00 %
EOO[
3 | “OPEJI MHBECT” ALl 100.00 %

Bo3narpakieHHusi HA OCHOBHHS PbKOBOJEH NEPCOHAT

2011 2010

4. lleu ¥ MOTATHKA 324 ynpaB/ieAne HA GHHAHCOBHS PHCK

Hpyxectsoto e ananmusupano edexkrure or MCPO 7 u namenennero va MCC 1 1 cumTa, Y€ OCHOBHHTE
JOTIBITHUTETHH ONOBECTABAHKA MIC CE€ OTHACAT A0 aHa/IM3a Ha YYBCTBUTE/IHOCTTA Ha nasapHusa pucKk 1

OueHka

HpnnaraHuTe CYHETOBOJHH MOJHTHKH 3a OLICHKA Ha (bP[I-IaHCOBHTe 4AKTHBH H NMACHBH Ca KakKTO ClieBa:

Bu akTus / nacus Knacudnxaims basa 3a oneHra

[lapWunu cpeacTea IMapuunw cpencrea Homunanua crodinoct

brokupann napuunu  Bnokupanum napuunu  HommHanua croiinocr
cpelcTsa cpeacTaa

KparkocpouHu H  OUHAHCOB MACHB AMOPTH3HPaHA CTOHHOCT
ABATOCPOUMHHA 3aEMH

TeproBeky B3eManus  3aemMu M B3eMaHMs, [HProBekuTe B3emaHud ca OS3IMXBEHHM KpATKOCDOYHHM BieMaHMd,

BB3HAKHANN kouTo 00uualiHO Ce OLCHABAT TID OPWTHHANHATA MM (PAKTYPHA
MbPBOHAYATIHO B CTOHHOCT, HAMAJICHA C EBEHTYANHM pa3xoau 3a obeziieHka (pe3eps 3a
NIPYHKECTBOTO TPYAHOCHOMPAEMH B3EMAHUS)
Teproecku DUHAHCOB MACHB Teproeckure  3aabpikeHns ca  OE3MMXBEHH  KPATKOCPOYHHM
3ABIKEHHS 3aNB/IKEHUs, KOWTO OOWYalHO ce OLEHABAT 10 OPHTHHAIHATA MM
(paxTypHa CTOHHOCT.
Jinarocpounn DUHAHCOB NACHB AMOpTH3HpaHa CTOHHOCT
3A0bJIIKCHUA

KpeaureH 1 THKBHIEH PHCK

KpeauTHuaT pHUCK WM PUCKBT, MPOM3THHAIL OT BB3MOXKHOCTTA JIPYKECTBOTO Aa He MONAyYd B
NOTOBOPEHHs pa3Mep DUHAHCOB aKTUB, € MUHWMU3HPAH 4pe3 , PeJOBEH Mperyie]] Ha ChIIeCTBYBALUTE
B3CMaHHUA W KOHKPETHH ,H,eﬁCTBP[H BbE BPB3Ka CbC CB6Hp&H6T0 Ha B3€MaHHuATa.

Crenenrta Ha KpeIMTHHA PHCK, Ha KOMTO e M3J10%keHO JIpyxecTBOTO ce ompenensi OT CTOWHOCTTa Ha
THPrOBCKHTE W IPYIH KPATKOCPOYHHM B3€MaHKA ¥ aKTHBH KBM JaTata Ha OamaHca.
MaxcumannaTa KpeiiTHa eKCrosnuus Ha [IpyKecTBOTO € NPeiCcTaBeHa no-10my:

31 cenremBpH 31 nexeMBpH
2011 2010

T, .
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Tlaputuy cpencrsa 1072 1272
THProBekH M APYTrH KPATKOCPOYHH B3EMaHMs, HETHO 74 123
060 - 1143 1395

JIuxBeH U BaJlyTEH PHCK

JluxBeHMAT pUCK MpOM3TH4Ya OT KojebanwusATa B LieHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MPOMEHNUTE B JINXBEHHTE HABA.

BayTHUAT PHCK MpoM3THYa OT konebaHuATa B LieHaTa Ha (UHAHCOB WHCTPYMEHT B 3aBHCHMOCT OT
NPOMEHUTE BHE BATyTHUTE KypCOBE.

Jpy»eCTBOTO He M3MOJI3Ba XeJUKHPAIH HHCTPYMEHTH.

JIpyecTBOTO THPryBa eMHCTBEHO ¢ YTBBPIACHH, MIATEKOCIIOCOOHH KoHTpareHTd. Herosara nonuTHKa
€, Y€ He ThPryBa Ha OTJIOXKeHO Miautade. OcBeH TOBa, cajijaTa rno ThProBCKUTE B3EMaHUATA CE€ CIACIAT
TEKYLO, B PE3YyJITAT Ha KOETO EKCno3uumsTa Ha [IpyKecTBOTO KbM KPEAMTEH PUCK HE € CBhLIECTBEHA.
KpeauTHusT puck, KOWTO BB3HWKBA OT APYruTe (PHHAHCOBHM aKTHBM Ha JIpyXeCTBOTO, KaTO HarpuMmep,
MapHyHMA CpeicTBa W JApYrd (PMHAHCOBM AaKTHBM, TNpPEJCTABISBA KPEAMTHATA EKCMO3ULMATA Ha
JIpy»KecTBOTO, MpOM3THYAIla OT BB3MOXKHOCTTA HErOBHTE KOHTPAr€HTH [a HE W3IIbJHAT CBOWTE
3ab/okeHds. MakcumanHaTa KpeiuTHa eKCro3uuus Ha JIpysKecTBOTO MO MOBOJA Ha TIPU3HATHTE
(hMHAHCOBH aKTHBH, Bb3/IM3a HA ChOTBETHATA UM CTOMHOCT 1o Oananca kbM 31 cenremsp 2011 r

5. ChOnTHS Cllefl Kpas Ha OTYETHHS NEePHO

OcBeH OMOBECTEHOTO MO-TOpe, HEe ¢4 HACTBITWIM CHOMTHA CJE Kpas Ha OTYEHHS MEPHOJ, KOHMTO Ja
HanaraT AOMBIHWTEHA KOPEKUMM W/WIM ONOBECTSBAHHMA B MEXKIMHHMUAT (MHAHCOBUS OTYET Ha
Jpy»xecTBOTO 32 neproza, npukitousaul Ha 30 cenremspu 2011 r.

6. [leficTBanmio ApyKecTBO

PvkoBoacTeoTo Ha [lpykecTroTO cymta, ue JIpyxkecTBoTo € jelcrBamo. ChLBETHT HA JIMPEKTOPHUTE
KOHCTAaTHpa, 4Ye npe3 TpeToro TpuMeceuue Ha 2011r. uyWcrara CTOMHOCT Ha MMYIUECTBOTO Ha
APYKECTBOTO MO cMMebia Ha wi. 247 a, an. 1 or Teprosckus 3aKOoH € chiaqHaia Moj pasmepa Ha
BIMCAHUAT KalMTal ¥ €JUHOMYIIHO B3e pelIeHHe B eIHOroJMIIEeH CPOK Ja MpeArnpueMe MEpPKH W jia
npeioku Ha OOwoTo cpOpaHue Ha aKIMOHEPMTE [a B3EME PpElIEHHE ChITIACHO BB3MOXKHOCTHTE,
npenocTaBeHy B 4i.252, an. 1, 1.5 or TrproBckus 3aKoH.

2011 r. 2010 r. Paznuka
Ne Koeduunentn
Croiinocr | Croitnoer | CroiiHoer %
Penrabunanoct:
1 | Ha cobcTBenns kanuran (0.17) (0.12) (0.06) 48%
2 | Ha aktuBute (0.18) (0.12) (0.06) 49%
3 | Ha nacusute (157.50) (22.73) (134.77) 593%
4 | Ha npuxoante o1 npojaxtn - {(250.00) - -
EdextuBnoct:
5 | Ha pasxoaure 0.09 0.11 (0.02) -17%
6 | Ha npuxomure 10.55 8.80 1.75 20%
JInkBHAHOCT:
7 | OBia nuKBHIHOCT 1 089.00 184.10 904.90 492%
8 | bup3a AMKBHAHOCT 1 083.00 132.80 950.20 716%
9 | HezabasHa THKBHAHOCT 1 072.00 127.20 944.80 743%
10 | ABcomoTHa THKBHAHOCT 1072.00 127.20 944.80 743%
DuHAHCOBA ABTOHOMHOCT:
11 | duAaHCcOBa ABTOHOMHOCT 905.50 193.27 712.23 369%
12 | 3amabskHam0CT 0.0011 0.0052 (0.0041) -79%
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