
llPOrPAMA 3A llPHAArAHE HA MElK,llYHAPO,llHO llPH3HATHTE CTAH,llAPTH 
3A ,llOBPO KOPllOPATHBHO YnPABAEHHE llPE3 2011 r. MeR HRsecTM'ItRT 
rpyn All 

C'hrAaCHO H3HCKBaHIDITa Ha 3ax.oHa 3a rry6A:w:~Ho rrpeMaraHe Ha u;eHHH KHH2Ka 
(3IIIIU.K) , eMHTeHT'bT MeR HRBeCTM'ItRT rpyn All 

pa3pa6oTBa M rrpMAara rrpaBMAa 3a .zr.o6po KoprropaTMBHO yrrpaBAeHMe, C'bo6pa3eHM c 

OCHOBHMTe IIpMHU.MIIM, 3aAerHaAM B Me:>KJJYHapO)J.HM M HaU.MOHaAHO IIpM3HaTM 

CTaH)J.apTM 3a )J.06po KOprropaTMBHO yrrpaBAeHMe 

I. UEAH HA llPOrPAMATA 3A ,llOBPO KOPllOPATHBHO YnPABAEHHE 

c HaCT051IIJ.aTa rrporpaMa yrrpaBAeHHeTO Ha MeR HRBeCTM'ItRT rpyn All 

CM IIOCTaB51 CAe)J.HMTe U.eAM: 

YTB~p~aBaHe Ha Me:>KJJYHapO)J.HO IIpM3HaTMTe IIpMHU.MIIM Ha .zr.o6po 

KOprropaTMBHO yrrpaBAeHMe; 

ilOBMIIIaBaHe )J.OBepMeTO Ha aKU.MOHepMTe, MHBeCTMTOpMTe M BCMqKM AMU.a, 

3aMHTepecoBaHM OT yrrpaBAeHMeTo M pa3BMTMeTO Ha MeR HRBeCTM'ItRT rpyn All 

PeryAMpaHe H IIOOI.I.Ip51BaHe Ha OTKpMTM M ecpeKTMBHM B3aMMOOTHOIIIeHM51 

Me:>KJJY P'bKOBO)J.CTBOTO Ha .zr.py:>KeCTBOTO, aKHU.MOHepMTe M 3aMHTepeCYBaHMTe 

AHU.a; 

llo.zr.o6p51BaHe Ha KOHTpOAa B~pxy yrrpaBAeHMeTO Ha )J.pYJKeCTBOTO M IIpMHOC 

~M ecpeKTMBHOTO pa3IIpe.zr.eAeHMe Ha pecypCMTe; 

llo.zr.o6pHBaHe Ha IIpOU.eCMTe, CB~p3aHM C pa3KpMBaHe Ha MHcpOpMaU.M51 OT 

.zr.py:>KeCTBOTO; 

ilO)J.IIOMaraHe Ha KOMYHMKaU.M51Ta M IIOBMIIIaBaHe HMBOTO Ha MHcpOpMaU.MOHHa 

o6e3rreqeHOCT Ha )J.pYJKeCTBOTO; 



3a~niTaHe npa.BaTa Ha 38.HHTepeCOBaHHTe AHII.a, a HMeHHO Te3H AHII.a, KOHTO He 

ca aKI.J,HOHepH, HO HMaT HHTepec OT HKOHOMHqeCKOTO pa3BHTHe Ha .U.PYLKeCTBOTO, 

KaTO KAHeHTH, )l.OCTa.BqHII.H, CAYLKHTeAH, 06II.I,eCTBeHOCTTa H ,ll.pyrH. 

II. OCHOBHH DPHHilHDH 3A KOPDOPATHBHO YDPABAEHHE 

C IIpHeMaHeTO Ha IIpaBHAa 3a CIIa3BaHe Ha IIpHHUHIIHTe 3a KOprropaTHBHO 

yrrpaBAeHHe, MeR HRBeCTM'ItRT rpyn All 

Ce CTpeMH ,ll.a YBeAHqH )l.OBepHeTO Ha HHBeCTHTOpHTe B yrrpa.BAeHHeTO H Ha)l.30pa Ha 

,ll.py:>KeCTBOTO, KaTO OCHrypH npo3paqHOCT H pa36HpaeMOCT, cna3BaHKH CAe)l.HHTe 

OCHOBHH npHHII.HnH: 

1. 38.Ill.lfTa IIpa.BaTa Ha aKI.I,HOHepHTe H 06AHraii.HOHepHTe. 

2. PaBHonocraBeHo TpeTHpaHe Ha aKII.HOHepHTe, o6AHrau.HoHepHTe H 

3aHHTepecyBaHHTe AHII.a. 

3. Pa3KpHBaHe Ha HHcpopMau.llil H npo3paqHoCT c orAe.n. 3ai.I.I,HTa npaBaTa Ha 

aKII.HOHepHTe H 6-b.l(ei.I.I,HTe HHBeCTHTOpH B .l(py)KeCTBOTO. 

4. Ynpa.BAeHHe H oTqeTHOCT Ha yrrpa.BHTeAHHTe opraHH npe.n. .n.py)KeCTBOTO H 

aKII.HOHepHTe. 

IIpa.BaTa Ha o6AHrau.HoHepHTe HaMeR HRBeCTM'ItHT rpyn All 

ce 3ai.I.I,HTaBaT KaKTO OT pa3nope,ll.6HTe Ha 3IIIII..l_K, TaKa H OT Y CTaBa Ha 

.n.py)KeCTBOTO. BceKH HMa cAe,ll.HHTe npa.Ba: 

1. npaBO Ha B3eMaHe B'bpxy rAaBHHII.aTa, KO.HTO npe,ll.CTa.BA.HBa HOMHHaAHaTa 

CTOHHOCTHa npHTe)KaBaHHTe o6AHrau.HH; 

2 . npa.Bo Ha Amrna; 

3. npaBO Ha yqaCTHe H npa.BO Ha rAaC B 06II.I,OTO C'b6paHHe Ha 06AHrau.HOHepHTe OT 

HaCTO.HII.I,aTa eMHCH.H, KaTO BC.HKa 06AHrau.llil ,l(aBa npaBO Ha e)l.HH rAac; 

4 . B CAyqaH Ha HeH3n'bAHeHHe Ha 3a)l.'bA)KeHH.HTa Ha eMHTeHTa no o6AHraii.HOHHH.H 

3aeM 

- npa.BO Ha Y.U.OBAeTBOp.HBaHe no CHAaTa Ha n'bpBa no pe,ll. )l.OrOBOpHa 

HnOTeKa B'bpxy 

He)l.BH)KHM HMOT, ; 

- 06AHraii.HOHepHTe HMaT npa.BO ,ll.a nOHCKaT ,ll.a 6'b)l.e H3)l.a)l.eHa 3anoBe)l. 

3a 



H3n'bAHeHHe C'brAaCHO qA. 417, T. 9 OT fiiK. 

- IlpH .t\HKBH,L(all.H.SI Ha ):(pYJKeCTBOTO eMH:TeHT 06AHraU.HOHepHTe Ce 

y):(OBAeTBOp.HBaT npe,L(H y):(OBAeTBOp.SIBaHe Ha B3eMaHH.SITa Ha 

aKU.HOHepHTe. E,L(Ba CAe,L( y):(OBAeTBOp.SIBaHe Ha BClfqKlf Kpe,L(HTOpH Ha 

):(py:>KeCTBOTO oCTaHaAOTo MY HMYlll.eCTBo ce pa3npe):(e.t\.SI Me:>K):(Y 

aKU.HOHepHTe, nOAY"tJaB8.IIl.H no T03H HaqlfH CBO.SI 

AHKBH):(aU.HOHeH ~A j"'IA.271 T3/. AliKBH):(aU.H.S~Ta npe):(noAara HaAH:qlfe 

Ha ,L(OCTaT'bqHO aKTHBH Ha ):(pYJKeCTBOTO, TaKa qe ,L(a MO:>Ke ,L(a noraCH 

BClfqKlf CBOH 3~'b.t\:>KeHH.SI K'bM Kpe,L(HTOpH B TOBa qlfCAO H 

o6AHrau.HoHepHre. AKo ,L(A'b:>KHHK'bT-eMHTeHT He pa3noAara c ,L(OCTaT'bqHo 

HMYIIJ;eCTBO cnp.HMO Hero CAe,L(Ba ):(a 6'h,L(e OTKpHTO npOH3BO,L(CTBO no 

HeC'bCTO.SITeAHOCT. 

5 . ,ZJ,py:>KeCTBOTO-eMHTeHT H.SIMa npaBO ,L(a B3eMa peiiieHHe 3a lf3,L(aBaHe 

Ha HOBH 

06AHrau.HH C npHBHAerHpOBaH pe:>KHM Ha H3IIAaiiJ;aHe, 6e3 ,L(a e HaAHU.e 

C'brAacHe Ha 

06I.U,HTe C'b6paHH.SI Ha 06AHrau.HOHepHTe OT npe)J)W,L(HH HeH3IIAaTeHH 

eMHCHH. B 
npOTHBeH CAyqa:H: HeroBOTO perneHHe 611 6HAO HHIIJ;O:>KHO. 

6 . IIpH yBe):(OM.HBaHe OT opraHHTe 3a ynpaBAeHHe Ha aKU.HOHepHoTo 

):(py:>KeCTBO 3a: 

1. npe,L(AO:>KeHHe 3a H3MeHeHHe Ha npe,L(MeTa Ha ,L(eHHOCT, BH,L(a HAlf 

npeo6pa3yBaHe Ha ):(py:>KeCTBOTo; 

2 . npe,L(AO:>KeHHe 3a H3,L(aBaHe Ha HOBa eMHCH.SI npHBHAerHpOBaHH 

06AHrau.HH e He06XO,L(HMO ,L(a 6'b,L(e CBHKaHO 06IIJ;O C'b6paHHe Ha 

o6AHrau.HoHepHTe, qlfeTO perneHHe ce pa3rAeLK,ZJ;a 3~'bA:>KHTeAHo oT 

06IIJ;OTO C'b6paHHe Ha aKU.HOHepHTe 

C'hrAacHo "'IA. 209, aA.1 OT T3, o6AHrau.HoHepHre OT Ta3H eMHCH.SI 

o6pa3yBaT OT,L(eAHa rpyrra 3a 3ai.U,HTa Ha HHrepecHTe cH npe):( eMHTeHTa. 

fpyrraTa Ha 06AHraU.HOHepHTe OT HaCTO.SIIIJ;aTa eMHCH.SI KOpnopaTHBHH 

06AHraU.HH cpopMHpa CBOe 06IIJ;O C'b6paHHe Ha 06AHraU.HOHepHTe. B 
OTHOIIIeHH.SITa CH C eMHTeHTa, rpynaTa Ha 06AHrau.HOHepHTe ce 

npe,L(CTaBA.SIBa OT 6aHKa- ,L(OBepeHHK. 

06AHraU.HOHepHTe HMaT npe,L(HMCTBeHO npaBO Ha y):(OBAeTBOp.SIBaHe npH 

HeC'bCTO.SITeAHOCT. 

C'biiJ;HTe HMaT npaBo Ha pernaBaiiJ; rAac npH B3eMaHe Ha perneHHe 3a 

H3,L(aBaHe Ha HOBa eMHCH.SI 06AHrau.HH C npHBHAerHpOBaH pe:>KHM Ha 

H3IIAaiiJ;aHe 11 npaBo Ha C'bBeiiJ;aTeAeH rAac npH pa3nopeLK,AaHe c 

B'bnpOCHTe OTHOCHO npe,L(AO:>KeHH.SI 3a H3MeHeHH.SI Ha npe,L(MeTa 

H~eHHOCT, BH,L(a HAlf npeo6pa3YBaHeTO Ha ):(pYJKeCTBOTO. 

,ZJ,py:>KeCTBOTO Ce 3~'bA:>KaBa ,L(a OCHryp.HBa ,L(OCTaT'bqHo H~eLK,ZJ;Ha 3aiiJ;HTa Ha 

npaBaTa Ha BCeKH e,L(HH OT 06AHraU.HOHepHTe CH. 



-------

'tJpe3 .u.oroBop c B<PB - CocpHH All 3a perHcrpau.HH Ha eMHCHHTa oT o6AHraU.HH 

Ha .LJ.p~eCTBOTO, Ce .LJ.aBa B'b3MOJKHOCT KaKTO Ha .LJ.OCeraiiiHHTe HHBeCTHTOpH Ha 

.u.pyLKeCTBOTO, TaKa H Ha nOTeHU.HaAHHTe, CB060.LJ.HO .u.a 6'b.LJ.aT HHcpOpMHpaHH. B 
UeHTpaAeH .u.eno3HTap All ce BO.LJ.H KHHra Ha o6AHrau.HoHepHTe. ,ll.p~eCTBOTo 
3aiiAa:ru.a eJKero.u.Ho TaKca 3a nOM'hPLKa:He Ha perHCT'bp B UeHTpaAeH .u.eno3HTap AJl. 
ITo T03H Ha'IHH e 3aiii,HTeH HHTepeC'bT Ha BCH'IKH 06AHrau.HoHepH H noTeHU.HaAHH 

HHBeCTHTOpH Ha eMHTeHTa. 

I1pH3HaBaT ce npaBaTa Ha 3aHHTepecyBaHHTe no 

CBOeBpeMeHHO H TO'IHO Ce pa3KpHBa HHcpOpMaU.HH no 

CB'bp3aHH C cpHHa:HCOBOTO C'bCTOHHHe, pe3yATaTHTe 

ynpaBAeHHeTO Ha .LJ.pyLKeCTBOTO. 

3aKOH AHU.a, KaTO 

BCH'IKH B'bnpOCH, 

OT .LJ.eHHOCTTa H 

,ZJ.pyLKeCTBOTO npHeMa, qe 3aHHTepecyBaHHTe AHU.a ca BCH'IKH AHU.a, KOHTO He Ca 

aKU.HOHepH, HO HMaT HHTepec OT HKOHOMH'leCKHH npocnepHTeT Ha .LJ.p~eCTBOTO. C,ZJ. 

nOM'bp:>Ka OTHOIIIeHHH Ha C'bTPY.LJ.HH'leCTBO MeLK.LJ.Y .U.p~eCTBOTO H 3aHHTepeCYBaHHTe 

AHU.a 3a nOBHIIIaBa:He 6Aa:roC'bCTOHHHeTO Ha CTpa:HHTe. 

Ha 3aHHTepecyBa:HHTe AHU.a ce npe.u.ocraBH Heo6xo.u.HMaTa HHcpopMaU.HH 3a 

.LJ.eHHOCTTa Ha .LJ.p~eCTBOTO H BCH'IKO, KOeTO 6H CnOMOrHaAO 3a npaBHAHaTa HM 

OpHeHTaU.HH H B3eMaHe Ha peiiieHHe 3a HHBeCTHpaHe. 

OcHrypeH e .LJ.OCT'bn .u.o cpHHaHCOBHTe OT'leTH Ha .u.pyLKeCTBoTo B 11HTepHeT 

crpaHHU.aTa Ha K<PH H B<PB - CocpHH Pa3KpHBa ce nepHO.LJ.H'lHaTa H 

B'bTpeiiiHaTa HHcpOpMau.HH Ha peryAHpaHHH na3ap Ha U.eHHH KHH:>Ka. 

IIocpe.LJ.CTBOM 6opcoBHH 6roAeTHH Ta3H HHcpopMaU.HH CTaBa .u.ocroHHHe Ha 

IIIHpOKaTa ny6AHKa - .LJ.OCeraiiiHH H 6'b.LJ.ei.I.J,H HHBeCTHTOpH. llpe.LJ.OCTaBH Ce 

HHcpopMaU.HOHHa cnpaBKa 3a eMHTeHTa Ha B<PB-CocpHH, C'brAacHo cpopMa, 

BKAIO'lBai.I.J,a 06I.I.J,a HHcpOpMau.HH 3a .LJ.p~eCTBOTO, .LJ.aHHH 3a ynpaBAHBaiii,HTe, 

HHcpOpMaU.HH OTHOCHO aKU.HOHepH npHTeLKaBaiii,H Ha.LJ. 5% OT KanHTaAa, 

HHcpopMau.HH 3a eMHCHH aKU.HH, o6AHraU.HH H npe.LJ.HIIIHH YBeAH'leHHH/ 

HaMaAeHHH Ha KaTIHTaAa, aKTyaAHO C'bCTOHHHe Ha KanHTaAa Ha .LJ.p~eCTBOTO, 

pa3.LJ.aBaHH .LJ.HBH.LJ.eHTH. 

Pa3KpHBa:He Ha HHcpOpMaU.HH OTHOCHO cpHHaHCOBOTO C'bCTOHHHe, U.eAHTe, 

C'bi.I.J,eCTBeHHTe pHCKOBH cpaKTOpH, CTpYKTypaTa Ha C06CTBeHOCTTa H ynpaBAeHHeTO 

Ha .LJ.pyLKeCTBOTO C OrAe.LJ. 3ai.I.J,HTa npaBaTa Ha aKII.HOHepHTe H 6'b.LJ.ei.I.J,HTe HHBeCTHTOpH 

3a OCI!IrypRBaHe Ha MaKCHMallHa np03paYHOCT B Ae~HOCTTa Ha APY>KeCTBOTO, MeH &.1HBeCTMbHT rpyn B 

.U.ppKeCTBOTO. I1o.n;roTOBKa H OIIOBeCTHBaHe Ha OT'IeTHTe Ha .U.ppKeCTBOTO .AAnOArOTBR Ill 
npeAocraBR Ha KoMI!ICI!IRTa 3a ct>HHaHcos HaA30p, Ha 64>6- Coct>HR AfJ. 111 Ha w111poKara o6w,ecrseHocr Me>KAHHHI!I 
rpi!IMeceYHH orYeTH 3a Ae~Hocna Ha APY>Kecrsoro, Herosoro ct>HHaHcoso CbCTORHHe. CneA H3TI!IYaHe Ha 
KaneHAapHara roAI!IHa, APY>Kecrsoro noArOTBR 111 npeAOCTaBR Ha KoMHCHRTa 3a ct>HHaHCOB HaA30p 111 64>6 -
Coct>HR A/J, OAHTHpaH rOAHWeH ct>HHaHCOB OTYeT, npliiAPY>KeH OT 0AHTOPCKI!I AOKJlaA Ill npi!IIIO>KeHHR CbrJlaCHO 
HapeA6a N!!2. 



III. KOHTPOA HA H3IT'bAHEHHETO H OUEHKA HA ITPOrPAMATA 

nporpaMaTa 3a npiAJJaraHe Ha Me)t<AyHapOAHO npiA3HaTIATe CTaHAapTIA 3a A06po KOpnopaTIABHO 

ynpaBJJeHIAe Ha MeH ~HBeCTMbHT rpyn AAe npiAeTa OT CbBeTa Ha AIAPeKTOPIATe Ha APY>t<eCTBOTO. 

CJJep,RT ce npoMeHIATe B 3aKOHOAaTe/1HaTa 6a3a lA IAKOHOMIA4eCKaTa cpeAa lA npiA He06XOAIAMOCT ce 
IA3BbpwsaT csoespeMeHHIA peBIA31AIA lA KopeK41AIA Ha HaCTORW,aTa nporpaMa. 4neHoBeTe Ha CbBeTa Ha 

AIApeKTOpiATe Ha MeH ~HBeCTMbHT rpyn AAcJJeART 3a IA3nbJJHeHIAe Ha nporpaMaTa 3a A06po KOpnopaTIABHO 
ynpaB/leHIAe. YnpaBIATeJJHIART OTraH BRpBa, 4e A06pOTO KOpnopaTIABHO ynpaBJJeHIAe CbnbTCTBa lA nOAnOMara B 
IA3KI11041ATeJJHa creneH ycnewHaTa pa6oTa Ha APY>t<eCTBOTO B AbJJrocpo4eH nnaH. 

20.07 . 201 2 ro,u;HHa 

IleTpOC IlHAOpH,li;lfC 


